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Financial. Financial. Financial, 
THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 
COMPANY NEW YORK 
Fereign Exchange, Cable Transfers, myatrernee te THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Raliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bends. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Mamages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 








Members of — = and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
i Cerner 9th and Main Streets 
— VA. 


Baltimore Corves nden 
MID ENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. andi23rd St., New York. 


Capital, $ 1,000,000 Surplus, $1,000,600 


RUEL W. POOR, Presiden? 
JAMES McOCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 


[ ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,953,398 Dep., $92,383,353 
A. B. HEPBURN, Chairman of the Board 





A. H. Wiggin, Pres. C, C. Slade, Asst. Cash. 
S. H. Miller, V-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 


A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
' STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
; MERCANTILE ACCOUNTS. 


Municipal Bonds 
INVESTMENT SECURITIES 


Dine he’ Gita ef 
APMAN, 421 Chestnut St. 
ontosGgo. menace 0 by D. =. Desa. 


La Salle St 
BOSTON, MASS., mepregented by 
JOHN B. MOULTON, 85 Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organtced 1856. 
Capital. . . . «+ « « « $5,000,000 00 
Surplus and Prefits. . . . . 12,511,919 84 
Deposits Jan.7,1911 . . . 101,804,317 89 
RICHARD DELAFTIELD, 
President. 


JOHN C. McKEON, 
Vice President. 
JOHN C. VAN CLEAF, 
Vice-President. 


GILBERT G. THORNE, 
Vice-President. 


MAURICE H. EWER, 
Cashter 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashter. sst. Cashter. 
FRED’K O. FOXCROFT, 


LoUrS F. SATILER, 
‘Asst. Cashier . Cashter 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 


NEW YORE 
Act as fiscal agents for munici- 
palities and corporations and 


deal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


83 Wall Street 


Capital, - - - = 
Surplus,- - - = 


$6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 


of Philadelphia 
NO. 1 


315 CHESTNUT STREET 





ACCOUNTS INVITED) 


i 





N. E. Cor. Broad & Chestnut Sts., 


Edward B. Smith & Co. 
BANKERS 
INVESTMENT SEOURITIES . 
Members New York and Phila. Stock Exchange 


Philadelphia 
27 Pine Street, New York 





ORI@iINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK | 


OF THE CITY OF NEW YORE 


Capital . . : - $1,000,900 
Surplus and Prefits (earned) - 2,500,000 








OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Oashicg 





DIRECTORS 

Chas. A. Peabedy 
Sar-ael Weoeolverter 
Charlies H. Tweed 
Thomsc Denag 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 
W. Emler Roosevelt 











il 
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Bankers wud Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall § t y YO of Broad 


DREXEL & CO, 0, PHILADELPHIA 
Corser of 6th and © Chestnut Streets 


MORGAN, G GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


81 Boulevard Haussmann 


Deposits pet y subject to Draft 
Securities bought and sold on Commission 
Iaterest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Oircalar Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON, 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE, 
Connected by Private Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 


Buy and sell Orst-class In- 
meen at s+ on com Investment 
tions, rem yand Tadividuals 
terms. 


sons, Firms Securities 


broad sit ints in the United 
tes ot Casa: aon ail pots in the United 
States on foreign countries, including South Africa. 
; f ERNATIONAL CHE 
a CE A OO OMTES OF DEPOSIT. 
Buy and sell Bilis of Excha 
Letters and make cable transfers on n all 


of C redi it ee 


all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SHOURITINS 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORE 
BANKERS 
Deposits Received Subject to Draft. interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YOQK. 


Transact a General Foreign and Demestic 
Banking Business 


Dealers in Investment Securities 








John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers}y 


Gommercial Credits. Foreign Exchange. 
Cable}Transfers, , 


MUNROE & CO., Paris 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille ef Hachones, tat Great Transfers, 


Union of London & aes Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 


Gane Naceg= ¢ de ie exice 
Agents for the aan es p wceien iG the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available througheut the United States 





{August Belmont & Co., 


BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
{SSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw ey et Rope t and make Telegraphic 


ers to Cuba, +> the 
other des OE tes ae xico and California. 


Execute orderg | oar the purchase and sale of 
ds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers ? 
64-66 Wall Street, New York 


D received subject to draft. Interest al- 
lowed en deposits. _ sovartttes bought arzd sold on 
commission. Trave a ble through- 


valle 
out the United Sueeee. Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cabie transfers on above countries. 
Laptop Feature: :—London Joint-Stock Bank, 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = = $1,000,000 
Surplus earned - - 500,000 


Foreign Exchan bought an 
Transfers. Commercial = gp a 
Credit avaliable in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, = = = = New York 
Members New York Stock Exchange. 


den 
Fruhting’ & Coschen, London. 
Marcuard, Meyer Bon oe 

Bremer Bark on Oe: Faris. 


n. 
& Travelers’ Credits. 


sold. Cable 
Letters of 











Buy mraor sal Bille of 
Gabie Transfers os tavemeaes Seeurities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 
Correspondents of 


BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


issue Letters of Credit for Travelers. 
Availabie in ali Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKES 
TELEGRAPHIC TRANSFERS OF MONEY TOG 
EUROPE AND CALIFORNIA 








Seligman Brethers, Lenden 
Seligman Freres & Cie., Parte 
ee oe Ce., Amsterdam 
Angle end ae mi ang Netlens: 
my ef Sen Francisce, C 


Redmond s.c0. 


BANKERS 
31-33 Pime Street, New York 
684 Fifth Ave., N. Y. 
607 Chestmut Street, Philadelphia. 
Cabies **imosa.”" 


Letters e. Oredit and Travelers’ Cheques, 
allable the world over. 


Bills of Excharge and Cabie Transfers. 


Deposits reeefved subject to cheque and 
interest allo on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








GraHaAm & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





issue Foreign and Domestic Letters ef 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kitihne 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Bxchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. 
Millett, Roe& Ha 
Lee, Higginson &Co. soos i 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 


LISTS ON REQUEST 


27 William St., New York 
282 La Salle Street, 54 Old Bread Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Bostea 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 





NEW YORK 
BOSTON BALTIMORE CHICAGO 
LONDON 
Rhoades& Company 
BANKERS 


45 WALL STREET, NEW YORK 


State, Municipal and Raliread 








Members New York Stock Exchange; Execuie 
Gommission Orders; Deposits received subject te 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Peari Street 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


nvecment Securitics 
‘ : end Commercial Peper 








Zimmermann & Forshay 
BANKERS 


8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders excouted for stocks and bonds for invest- 
. margin. 


ment or on 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the Worid. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
COmenCteS Paper 


INVESTMENT SECURITIES 


Members Bn Now Nose Stock Bachan enee 
35 Congress nM 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICaGe 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 
Members New. Kock, Re on a Stock Exchanges 
Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Besten, 15 Cengress Street 





N. W. HALSEY & CO, 


BONDS FOR INVESTMENT 
Taterest Allowed on Deposit Accounts 
Fiseal Agents for Cities and Cerporations 


40 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 











George P. Butler & Bro. 


85 Wall Street NEW YORE 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York 


Draw Bills of Exchange and make Cable 
Transfers to Eurepe, Asia, Australia, the 
b dr! Indies, Central and South Americ and 

ce. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the worid. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 


Wollenberger & Co. 


BANKERS 
Specialists w 
Foreign Government Bonds 
Oorrespoaudence Invited. 
206 La Salle Street CHICAGS 








LEONARD H. HOLB 
COLER & CO. 


BANKERS 
43 CEDAR $T., NEW YORK 


INVESTMENTS 


BIRD §. COLER 
W. N. 





Shoemaker, Bates & Co. 
BANKERS 


woe 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 
606 Fifth Ave., New Yerk 
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DEUTSCHE BANK BA pes ie fr * BANK OF MONTREAL 
BERLIN. W of London, Limite CAPITAL oi. . ad ane 
— rerapte AScenUas, tondon, |REST, == ~~~ 19,000,000 08 
SESE even aa $47,619,000 | Capital Subscribed---....---.....-_- 37,500,000 | UNDIVIDED PROFITS, 681,561 44 
i. 260,000,006 MINIs ocas.ccac+- alba. tce 8.750.000 
GE Vn weccnnnnsansmonsconcces $25,172,895 | Reserve Fund----------.-----.--.... 3,000,000 


M. 105,726,164. 


Dividends paid during last ten years: 
41; 11; 11, 11, 12, 12, 12, 12, 12, 1236 per cent 





Branches: 

BREMEN; DRESDEN, FRANKFORT-O-M.; 
HAMBURG, LEIPSICO, MUNICH. 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED. CAP TT AL 308 woame ($7,143,000) 


APITAL......-.----.-- (35,357,000) 
PAID-UP CAPIT vm 500.008: $5.35 


asaapeagoresesece ($1,685,000) 
RESERVE FUND... 6.337000: 3 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Bianca, Buenos Aires, 
Gordoba, Mendoza, Tucuman. 
BOLIVIA: La Paz, rina 
GHILI: An Consepin. Tyulaue, os Osorno, 
Santiago, Temuco, Valdivia 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
GPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated or 
adeanced upon. 
Drafsis, cable-trans and letters 
Toren teouee. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGB Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
68 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 


Wtth the unlimtied personal liability 
of the foilowing partners: 


A. SCHOELLER, | E. RUSSELL, 
M. ye erste F. URBIG, 
Dr. A. SALOMONSOBN, 


BRASILIANISCHE BANK 
FUR DEUTSCH {LAND 


EE Miiteikndteccvoteawaseus 0 000,000 00 
Heed office: nAubURG 
Branches: RIO DE JANEIRO, SAO P 
SANTOS, PORTO ALEGRE, BAHIAT _ 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL..-....-.-.------..-. M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 

BANCO DE CHILE Y ALEMANTA), ANTOFA- 
ASTA, CONC Se yy SANTIAGO, TEMUCO 

WALDIVIA, VALPARAISO, VICTORIA; AND 

Eat ei eA Soteastete ah Atte 
. LA PA 

AND ORURO . 





DIRECTION DER. SISOONT LE 
DISCONTO-GE 
AFFT 53 CORNHILL, B. a 





$5== £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 234 Per Cent. 
At 8 to 7 Days’ Notice, 3 Per Cent 

The Company discounts approved bank and 
mercantile acceptances, ves mon on Je- 


posit at paces a4 vertised from time to e, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the rere ee and 
Towns of England 


Telegraphic Address: pa a ciaiiee, 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 | 5 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





— 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franszosisehe-Strasse 42 
Telegraphic Address—Handelschasft, Berlén. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lethbury, & C. 


Capital paid up, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = «= = LONDON, E. C. 
Cable Address—Natdis: Londen. 


Subscribed Capital................- $24 166,625 
Plete COG, Winn cnecaienncess 4,233,325 
ae 
($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 234 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 3 Per Cent. 
Approved bank and mercantile bilis discounted. 

Money received on deposit at rates adv 


from time to time and for fixed periods upon 
specially agreed 


terms. 
granted on approved nogotia bie securities 
PHILIP HAROLD WADE. Manager, 





Head Office— Montreal 
Rt. feet Lord d Strathepan and Mount Ro 
O.—Honorary 
‘R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mm 


NEW YORK AGENCY 
64 WALL STREET 


R. x. HEBDEN, is 
J. T. MOLINEUX Je" 


mm 4k Sell se — Continental Bxohange 
Commercial and Tray- 
A Credits, availa ~ any part of the westd 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., EB. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA 


Rest and 
NEW eg pte 63 and 65 Wall St. 
. RAMSA Agents. 
bad 7 McROORA LL, } 
156 branches in the Provinces of E Sestes Onterte; 
Manitoba, Saskatchewan, 
Celumbia. Good facilities tor effecting p Drom Noe 


lections in Canada. Bu 
and Cable Transfers _— Commercial and Trav 
elers’ Credits available in any part of the wortd. 


Koxrveign. 

















Anglo-Austrian Bank 


Established 1864 





CAPITAL PAID UP-------------- $16,000,668 
(80 Million Crowns) 

RSE V8. PUNE aséduccccsccctone 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg} 
Linz, Lobositz, Marburg, Pardubitz, Pirano; 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Traw- 
tenau, Trieste, Wels, Znaim 


Commandite: Messrs. Hofmann & Kottlarzig' 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber 





Hong Kong & Shanghai 


BANEING CORPORATION 
Paid-up Capital (Hong Kong Aer eae 5 000,000 
Reserve FundsIn Gold_..$15,000,000 1,000,008 

\In Silver.. 16, ‘000 ,000f 
Reserve Liabilities of Proprietors. ........- 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE im 
CHINA, es rh PHILIPPINES, STRAITS SETTLE 


MENTS, IN 
WADE ‘GARD NER, Agent, 36 Wali St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,006 crowns) 


RESERVE FUNDS - - - 
(89,000.000 crowns) 


HEAD OFFICE “VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przem 
Prossnitz, St. Polten, Tarnow, T 
Teschen, 'Villach, Wr. Neustadt. 
Branch in Turkey 
Constantinople 





$26,342,068 
$7,900,068 
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Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS.......-..-.-..--------- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
eanse and Cable Transfers, Commercial and 
veler’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
sesiption transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland. 
Lleyd’s Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


Gap Capital...........- £1 
eserve Fund---.-...-.----- 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street. 
: § ‘: . McMICHAEL, > eguamaats 
ot VER, 
i ak oe Sees and Continental Exchange 
snduiCabic ansfers. Grant Commercial and 
 cxeten, available in any part of the 
world. gg Drafts on and make Collections 
tm all parts of the United States and Canada. 
ti Agents for Banco de Londres y Mexico 
Mexico City “aad Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832.) 

PAID-UP CAPITAL. ----.----------- $3,000,000 
SE acs cana cnaenane><a0n00 $5,650,000 
Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 


99 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler's 

ts issued, available in all parts of the world. 
Bills 4 Canadian or West — = oints favorably 
ted, or collected, a ranches in the 
United States. Correspon: ence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





,000,000 Sterling 
£520,000 Sterling 








C. Meredith & Co., Limited 
Bond Brokers and Financial Ageats 


GHAS. MEREDITH, J.J. REED, 
President. Vice-President. 

A. H. BEMACKENZIE, Manager. 

HON. LIONEL G. GUEST, Seo’y-Treasurer. 

DIRECTORS 

ALFRED BAUMGARTEN, \C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 

8. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Senda for our circular giving detatis 
St. James Street MONTREAL 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE 


CHICAGO 





HUNT & CUSHMAN 
Investment Seourities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian, 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL GANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 





MACKAY & CoO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Gorrespondence Solicited 


ELECTRIC BOND & SHARE CO. 


‘(Pald-Up Capital and Surplus, $4,900,008 
71 BROADWAY NEW YORK 





R. L. DAY & CO. 


| $7 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Raliread 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 
58 STATE ST., 94 BROAD 87.; 


BOSTON NEW YORK 
NEW BEDFORD NOBWIOB 
Members Boston and New York Stock 
Exchanges. 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment ‘Bonds. 
Interest allo ved on deposits 
Subject to Draft. 


37 Wall St. 
NEW YORE 





130 8. 16th St. 
PHILADELPHia 
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Rankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





C. L HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO. 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New Yorh 





HIGH-GRADE 
INVESTMENT SECURITIES 


A. M. KIDDER & CO. 


BANKERS 
3 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Buy — sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


P. W. BROOKS & CO. 
BANKERS 


PURCHASE AND OFFER ONLY 
BONDS OF THE HIGHEST GRADE 
Interest allowed on deposits 
Send for circulars 


Augusta 
Maine 








New York City 


Boston 
115 Broadway 


70 State St. 





4. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1911 


Jas. B. Colgate & Co. 

36 Wall Street, New York. 
Members Investment 
Y. Stock Ex. Bonds. 











ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L, D. 107. 


Members} 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. nogdse & § &- 


J. Prentice Kellogg 
Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORE CITY 





George P. Schmidt 





Telephone: 3155 Rector Cable: “Orientment.” 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 
Wb ARIMENT witch desis. carticuiariy' in the 
w s 
Did Pavia Stoke of Railroad Su 
Companies 
oh pre ae ‘write for our quotation sheet **C’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





VICKERS & PHELPS | 


29 Wall Street, New York City. 
Members of New York Stock enone. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers tn Investment and Other Securities of the 
United States and Canada 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - 

Assets - - - - - 32,900,684 66 

Cash in Vaults - - - 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANS ST., HAVANA, 
226 MONTE ST., HAVANA. 
PRODUCE | EXCHANGE, HAVANA. 


CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAG 
LL CAIBARIEN 


GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA CAMAGUEY 

PINAR DEL RIO, 

CA ANI 


SANCTI SPIRITUS, 
CRUCES, 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 


\ 56,256,022 21 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 


Pr New York Committee 





LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 

Capital Fully Paid - - - $1,000,000 

Surplus and Undivided Profits $600,000 

W. M. Ladd, President. Re . eowere 2s; Asst. Cash. 

E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuale 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stook Exchange 


Celorade Springs London 
COLORADO ENGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
il! BROADWAY, NEW YORK 

DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT ‘NT SECURITIES. 


interest Allowed on Deposits Subject | to ¢ Checks 








W. H. Goadhs & Co. 
Bankers and Brokers 
NO. 74 BROADWAY, 


NEW YORK 
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Bankers and Brokers ontside Hew Fork. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


James S. Kuho, L. L. M’Clelland. 
President. Seo. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bidg. 


INVESTMENT SECURITIES 








J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Spectaity 
Oorrespondents: WALKER BROS., 71 B’way. N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 
HENRY S. FRAZER. 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


- THOS. PLATER & CO. 


Benkers and Brekers 
STOOKS AND BONDS 




















Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 
MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


PHILADELPHIA. 


- HOPPER, A. HOPPER, 
oaks of Philadelphia Stock xchange. 


Wm. G. Hopper & Co. 
STOCK AND BOND BROKERS 
28 South Third gl PHILADELPHIA 


Enveanstocn we ts receive . In- 
t tion chéerfuil furnished hed regarding. p resent 
heidings or preci A investmeats aig 


J. W. SPARKS & CO. 


The Boge. eee Street, 














w. 





inte Ganaaea STOCK EXCHANGE 
MEMBERS! NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 


REED & HUNTOON 


8S in 
INACTIVE SECURITIES 
431 Chestnut St.. = Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 

















BANKERS AND BROKERS |. 


NORFOLK, VA. 
BIRMINGHAM, ALA. 
OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


a  §6—6§°E ee 
JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. - - TENN 


























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA, GA 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 
ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 444% TO 54% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 
HILLYER TRUST CO. 























Capital and Surplus, - - - $300,000 
ATLANTA, GA. 
BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 


KANSAS CITY, MO. — 35 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 
Kaneas City Ky. & Light Issues. 


Western Municipals. 
Local Securities. 


PROVIDENCE. 


Richardson & Clark 


35 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 

















MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMB wei Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Cormespondents, 
Hartis, Winthrop & Co., New York & Chicage 











Wakefield, Garthwaite & Co. 


PACIFIC COAST SEGURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.., SAN FRANCISCe 
Member The Stock and Bond Excbange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414%4% T0 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 
BONDS 


Merchants’ Exch. Bidg, H. W. Hellman Bidg ' 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGB 


LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 


Denver City Tramway 5s 

Denver Union Water Co. bds. & stks. 
Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 
Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 
Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
ROUGHT AND SoLp 


CLINTON GILBERT 


2 WALL ST. NEW YORK 





ROCHESTER, N. Y. 


High Class 6% Bonds 
+ Keg Stock Bonus 
Write fer particulars 


JOHN ‘A. BURGESS 


Mem Rochester Stock FPxe apeney 
104-105 Wilder Bidz. ROCHEST R_N.Y. 








PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND - ~- « «- MAINB 
Ghas. H. Payson Geo. S. Pavson Herbert Payson 
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Current Bond Inquiries. | 


Detroit Southern, Ohio Southern Div. 4s, 1941 Evansville & Indianapolis 6s } 
Colorado Springs & Cripple Creek District 5s Dutchess County RR. 41s 
Cincinnati Hamilton & Dayton Genl. 5s, 1942 Nashv. Florence & Sheffield 5s ‘A 
Galveston Houston & Henderson 5s, 1913 Til. Cent., St. L. & L’ville 34s 

Chicago Southern Ist 5s & Collat. 5s 

‘ 





Washington Central 4s 
Duluth Rainy Lake & Winnipeg 5s, 1916 Minneapolis Gas Light 5s 
Norfolk & Southern Ist 5s & Genl. 5s Sloss Iron & Steel 6s & 44s 
Atchison & Eastern Bridge 4s, 1928 
Youngstown & Southern Ist 5s, 1935 
Hudson River Water Power 5s, 1929 





G. W. Walker & Co. al 


Tel. 100 Broad. 25 Broad St., New York. ; ‘ 





Southern Indiana 4s & Genl. 5s 





F. J, LISMAN 








Wabash, Terminal Ist 4s, 1954 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN he a & NOR, 
MORGAN’S LOUISIANA & TEXAS 
ist 7s, 1918 . 
&Z COMP ANY * OREGON SHORT LINE 
SPECIALISTS IN STEAM RAILROAD SECURITIES 6s, 1922. 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK SUTRO BROS. & CO. 
Land Title & Trust Co. Building, PHILADELPHIA BANKERS 


39 Pearl Street, HARTFORD 





44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 





We Offer 
NEW N. Y. City 44s, (w. i.) 
Ore. RR. & Nav.Co. Cons. 4s, g.s. 1946 
Will Buy 
Cuban Government Internal 5s 
Providence Secur. Deb. 4s, 1957 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 





20 BROAD ST. NEW YORK 
We Offer 
ATLANTA, GA. 
New 4%s 





J. H. HILSMAN & CO. 


EMPIRE BUILDING. ATLANTA. GA. 





Atch. Top.& S. Fe, Short Line 4s 
Duluth & Iron Range 1st 5s 
Mobile & Ohio ist 6s 





FERRIS & WHITE, 
Tel. 6327-8 Hanover 37 Wall St., N. Y. 








Rallroads Public Service 


G. K. B. WADE 
BONDS 
STOCKS 

49 Wall Street 


Investments for 
E New York City 


states, Individuals 





WE WANT TO BUY 


Fairmont Coal 5s 

Continental Coal 5s 

Atlas Portland Cement 6s 

Mutual Term’! of Buffalo 4s 

Atlanta Water & Electric Pr. 5s 
Kanawha & Hocking Coal & Coke 5s 
Republic of Cuba—Internal 5s 


J. H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 


Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


New Haven 6s 

Renss:le r & Saratoga 7s 
Pitts. Jet. & M. Div. 3%s 
Penna. 4s, 1921 





CURTIS & SANGER 


Members N.Y .. Boston & Chicago Stock Fxchanges 


ILLINOIS STEEL CO. 
5s due April1 1913. To Yield 434%. 


49 Wall Street 


Boston NEW YORK 


Chicago 





Allegheny Valley Ry. 4s 
American Ice Co. 5s, 1914 

Beech Creek First 4s 

Erie RR. Co. Prior Lien 4s 
Gettysburg & Harrisburg 5s, 1926 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 





WE WANT 
Duluth Rainy Lake & Winnipeg Ry. 1st 5s, 1916 
Col. Newark & Zanesv. Elec. Ry. ist 5s, 1924 
Col. Buckeye Lake & New. Tract.Co., ist 5s, 1921 
Canton-Massillon Electric Ry. ist 5s, 1921 


BURCESS, LANG & CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 50 State Street 





Fort Wayne & Wabash Valley Trac. 5s, 1934 
Union Traction Co. of Indiana 5s, 1919 
Fort Smith Light & Traction Co. 5s, 1944 


SAMUEL K.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 


Rock Island, Choctaw Coll. 4s 
Florida East Coast ist 414s, 1959 
Macon Dublin & Savan. 1st 5s, 1947 
Hudson & Manhattan Securities 
Buffalo & Susquehanna Securities 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y. 











Robt. Glendinning &Co 


400 Chestnut Street, Philadelphia. 
Public Service Corp., N. J., 5s, 1959 
Pub.8S.Corp.,N.J., 3-yr.5% Notes, 1913 
Wilmington & Chester St. Ry. 5s, 1918 
Camden & Suburban 5s, 1946 
York Railways ist 5s, 1937 
Pittsburgh Rys. underlying issues 
Texas & New Orleans 6s, 1912 
Illinois Tunnel 6% Rec. Ctfs. 





WANTED 
Aeolian-Weber Piano & Pianola Co, 
Common and Preferred 


FREDERIC H. HATCH & CO. 


New York 
30 Broad Street 
Private telephone between New York and Boston. 





SPECIALISTS IN 
Syracuse Gas 5s, J.&J., 1946 
Syracuse Lighting 5s, J.&D.,1951 
Syracuse Lt. & P. 5s, J.&J., 1954 


REED A. MORGAN & CO., 


West End Trust Bidg., Philae., Pa. 
Members of the Philadelphia Stock Bxchaagce 


Telephones, | Bell-S 21-81. 
{ e® Sorwce St 





Nash. Chatt. & St. L. 5s, 1928 
Chicago & N. W. Cons. 7s, 1915 
Cedar Rap. & Mo. River 7s, 1916 
Chicago & Pacific Western 5s 


BLAKE & REEVES 


Tel. 1504 John $4 Pine Street, New York 


5% BONDS 6% 
Non-Taxable in State of New York 
Special circular on request. 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 











TAX FREE IN PENNSYLVANIA. 

Johnstown Passenger Railway Co 
Refunding 4s, due 1931. 

Lehigh Valley Transit Company 
First 4s, due 1935. 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1066-1061 
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Gurrent Bond Inquiries. 





N.Y. 0. & W. Ry. ist 4s, 1992 
Cons. Water Co. of Utica Gen. 58,1930 
U.S. Reduction & Refg. 1st 6s, 1931 
Bridgeport Gas Co. Ist 4s, 1952 
American Hardware Co. stock 
American Graphophone Co. Pref. Stk. 
Automatic Electric Co. stock 

Mays Department Store Pref. stock 
Cons. Water Co. of Utica Pref. stock 


Pennsylvania Railroad Co. Rights 
Bought—Sold—Quoted 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. ¥. 
Telephone 445-6-7 Rector 


NEW YORK CITY 4'4s 
New and Old 





NEWBORG & CO., 


MEMBERS N. Y. STOCK EXOHANGE 


60 BROADWAY. N. Y. 
Telephone 4390 Rector, Oable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





Schwarzschild & Sulzberger 6s, 1916 
Central Foundsy 6s, 1919 

Toronto, Hamilton, Buffalo 4s, 1946 
Muskegon Traction Lighting 5s, 1941 
O’Gara Coal Company 5s, 1955 
Western Pacific 5s, 1933 

Ft. Smith Light & Trac. Con. 5s, 1944 
Mo. Kan. & Tex. Ry. of Tex. 5s, 1942 
Nassau & Suffolk Lighting 5s, 1935 


MEGARGEL & CO. 
BANKERS 
6 Nassau Street NEW YORK 


Providence Securities Deb, 4s, 1957 
Ches. & Ohio General 5s, 1929 
N. Y. Ont. & West. Ref. 4s, oy 
Term. RR. of St. Louis 5s, 1944 
American Smelting . 6s, when issued 
- Penna. Rights Bought and Sold 
New. York City New 4s, when issued 


EYER & COMPANY 


Tel. T7750 1-2-3 Hanover 
37 Wall Street NEw york 


Alabama State 4s, 1920-1 1956 
New Orleans Mobile & Chic. Bonds & Scrip. 
National Bank of Commerce Stock 
Phelps Dodge Stock 
American Steel Foundry 4s 

ew Mexico Railway & Coal 5s 
Dawson Railway & Coal 5s 
Fourth National Bank Stock 
Trust Company of America Stock 
Mechanics’ & Metals’ Bank Stock 


DOUGLAS FENWICK & CO. 


Tet. John 109 ___ 84 WALL 87, 


Jackson Lans. & Sag. 314s, 1951 
Northern Ohio Ry. ist 5s, 1945 

N. Y. Suburban Gas 56s, 1949 

C.B. & Q., Ill. Div. 314s, 1949 

Del. & Hudson Ref. 4s, 1943 
Oswego & Rome 2nd 5s, 1915 

West Jersey & Sea Shore 4s, 1936 
N.Y. Susq. & Western Term’! 5s,1943 
Long Island Cons. 4s, 1931 

Illinois Central Coll. 4s, 1953 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 


Coffin & Company 
34 Pine St.gi09 so Pho™ .., New York 
WANT 
Southern Railway Cons. 5s 
Consolidated Ry. Deb. 4s, 1955 &1956 
Westinghouse Conv. 5s 
New York City New 41s 

OFFER 
Chicago & North Western 5s, 1933 
Consolidated Ry. Deb. 4s, 1954 
Illinois Central Ref. 4s 
Delaware & Hudson Ref. 4s 











AARON nen ne 





RARAAP PDA DMP De tt 





cult problem. 


not aware easy of determination. 
a 


5th Avenue Branch, 
5th Ave. & 43d St., New York 





“WHAT CONSTITUTES 
A GOOD INVESTMENT ” 


“It is easier to earn money than to save it.”’ 
How to wisely invest savings, or surplus funds of any kind,is frequently a diffi- 
How to be sure that the principal will be safe; that the interest will be paki 
promptly; that in case of necessity the investment can readily be converted into cash 
—all of these factors, which enter so vitally into the life of a good investment, are 
ve prepared a booklet entitled: ‘‘What Constitutes a Good Investment,’ 


which pretty thoroughly answers these knotty questions, and if you are interested in 
safe investments we will be pleased to mail a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street, New York 


Lendon Office, 
33 Lombard St., London, E.C 

















OFFERINGS WANTED 


Aurora Elgin & Chicago ist {ites. 5s, 1941 
Evansville Gas & Elec. Lt. 1st Ref. Bs aoe8 
Decatur Ry. & Lt. Co. ist & Cons. 5s, 1933 
Danv. Urbana & Champ. Ry. Co. ist M. 5s, 1923 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Celluoid Co. Stock 

Kings Co. Elect. Lt. & Pow. 5s & 6s 
Brooklyn City RR. ist 5s, 1941 

T.C. & I., Birm. Div. 6s, 1917 

New Amsterdam Gas 5s, 1948 

N. Y. & East Riv. Gas ist 5s, 1944 


PATERSON & CO., 
Tel. 1985-6-7 Rector 20 Broad St.. N. Y 
For Sale 


Hudson Co. 6% Notes, Due 1913 
sa eae & CLUCAS 


ist Net. Beak Bie 34 Pine Street 
NEW H NEW YORA& 











Holders of 
West Chester Kennett & Wilmington 5s 


Communicate with 


George B. Atlee & ~o. 
119 S. Fourth St. Philade!phia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITy 





St. Croix Power Co. ist 5s, 1929 
Madison Gas & Elec. Co. ist 6s, 1926 
Southern Light & Trac. Co. 5s, 1949 
Int. Trac. Co. (Buffalo, N.Y.) 4s,1949 
National Starch Co. 5s, 1925 

Lincoln Gas & Elec. Lt. Co. 5s, 1941 


LAMARCHE & COADY, 





J. KB. Rice, Jr. & Co. Will Buy 


100 American Express 
100 American Piano com, 
20 Amer. Speaking Tel. 

70 American Surety 


199 Borden's Milk pfd. me 
5 Cook & heimer pfd. 
30 Childs’ Rest. pfd. 


27 Fidelity-Phenix Insur. 

18 German-American Ins. 
100 Gray Nat'l Telautograph 
100 puternations’ Silver pfd. 

& Taylor com. 
100 ee) ept. Stores com. 
100 May Dept. Stores “a 

25 Mechanics & Met. 

100 N. Y. State ays. ist pid. 

15 National Park 
100 Standard Coupler Sen. 


J. K. Rice, Jr. & Co. Will Sell 


100 Ala. Great¥South. com. 
20 City Investing com. 
10 Niagara Fire Insurance 
25 Phelps Dodge & Co. 
100 Rubber Goods Mfg. 
23 Safety cor Htg. & Ltg. 
35 Singer Mfg. Co. 
50 Tidewater Oil 
20 Title Guarantee & Trust 
100 Under wood Somout. Mach. 
100 Wells Fargo & 
106 Western Pacific Ry. 


J. K. Rice, Jr. & Co. 


*Phones 7460-7466 Hanover. 33 Wall St., N.Y. 


Atlantic City Tax-Free 4s 


Due 1941, 1943 & 1944. 
Legal for New York Savings Banks. 
Circular upon request. 


Cc. E. DENISON & CO 


BOSTON AND CLEVELAND. 


. 
ta 
a) 











WANTED 
Danville Urbana & Champaign 5s, 1923 
Decatur Gas & Electric 5s, Jan., 1930 
Decatur Gas & Electric 5s, May, 1929 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 630 





Jersey City Hoboken & Pat. St. Ry. 
4s, 1949 


United Electric Co. of N. J. 4s, 1949 
Bought and Sold. 


W.E.R. SMITH & CO., 











Tel. 5775-6 Broad. 25 Broad st. w y,| 20 Broad Street <- = New York 
New York City new 414s 

Philippine Railway 4s 

Georgia & Alabama Consol. 5s 
Alabama Midland 5s 
Green Bay & Western “A”’ Certificates 
Central Vermont 4s 
Mason City & Fort Dodge 4s 
Texas & New Orleans—Sabine 6s 
Chicago St. Louis & New Orleans 5s 
St. Louis & San Francisco 414 and 5% Notes 


Cincinnati Ham. & Dayton—all issues 
Long Island Island RR.—Divisionals 


WERNER BROs, & | 


Tel. 4800-1-2-3-4-5 Broad. 





& GOLDSCHMIDT 
25 Broad Street, N. Y 
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Zinancial. — sont Financial. | 
The Union Discount Co. of London, L’t'd.,) poctmore trier York 6: | 


39 CORNHILL, LONDON, E. C. 


Cable addreas, “U SPeOm LONDON.” 


Capital Subscribed, $7, 500, 000, 
In 150,000 Shares of 1 each} on which $25 have been paid. 
Paid up, ° ° ° ; ‘aa 


Chic. Sub. Water & Lt. Co. 5s 

Harrison Bros. Preferred 

Alfred Light & Power 5s 
Decatur Water-Works Co. 4s \ 
H=O Subordinate Lien 3s } 





Reserve Fund, . 000, Boston Water Power Co. 5s \ 
Number of Shareholders, 2,830. N. Hamp. El. Ry. Pref. & Com. { 
Bodwell Water Power Co. 5s / 

DIRECTORS. Council Bluffs Wat.-Wks. Co. 6s 


Sir Robert Balfour, Bart., M. P. 
William Thomas Brand. 
Arthur John Fraser. 


The Hon. Wm. Henry Goschen. 
Sir Thomas Jackson, Bart. 
Christopher R. Nugent. 

Henry Oppenheim. 


Manager, 
CHRISTOPHER R. NUGENT. 


Raton Water-Works Co. 5s 
H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Strect Boston 


al a 














Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, Secretary. WANTED 
E, C. STEVENSON F. NEVILL JACKSON. C. BERGEL. W. B. HOBBS \ 
Sioux City Telephone 6s, 1924 
Council Bluffs ( la) Water Co. oe, 1966 { 
Dr BALANCE SHEET, 31ST DECEMBER, 1910. Cr.| Indiana Columb, & ‘ East. Tract, 8s, 1926 
Ney ver 5s, 1934 
To Capital Account, By Cash at Bankers_.......-..-- $4,147,782 00 : 
£50,000 Shares “British Government, Tndian Che S. Enyelo tt. Canal Co. 4s, 1916 
| See $7,500,000 00 Government and other Se- Michigan Lake Su uperior Po w. Co. & 
SSS CUTIBOE, 6 - enn no neon ss-e 17,246,187 14 <p guils ocky Mt. & Pacific 5s, Ss, 3 
Amount — Loans on Securities at call and Bu ffalo & ckawana Traction 5s, 1 
$25 per S $3,750,000 00 mast b Cae and other Ac- Alfred Light, Heat & Power 5s 
Reserve Fund 3,000,000 00;  __— counts._-_-.-......--.--. 8,911,446 64| . Alton (Ill.) Water Co. 4%s, 1931 
Provident Re- 7 Bills yoo OO. stein 94,267,273 58 | . Clinton (la.) Water Co. 5s, 1939 
serve Fund- 359,641 70| *“* Sundry Debit Balances..___- 4,864 92 Butte Water Co. 5 1921 ew 
“ Loans and De- “ Freehold and Leasehold Prem- York Haven ¥ Water & Power 5s, 1951 
a, inctad- gag ob yp tt ensselaer (N. Y.) Water 4s, 1922 
ro on . 
- * F contingen n- 85,687'sd2 40 written off half-yearly..... 589,372 30 heeling Traction Ss, 1931 
tac bi Sncitts lariat ie 4 
Bills Rediso't'd_ 31,608,482 70 HOTCHKIN & CO. 
ia": OC Specialists in Inactive Securities 
” a ie 728,217 24 Stock Exchange Bidg., Boston 
nce a 
Of Profit and Telephone 3448 Main 
Loss for Ap- 
propriation._.. 733,082 54 
— Transfer CIP 
Reserve MUNI AL 
FORE oiewcscn 100,000 00 47% 
633,082 54 RAILROAD BONDS 





$125,166,926 58 


6% 


Selected for Conservative Investors. 


By Balance brought forward from i i n. 
y Balance brought forward from sbiu exe 00 Lists Mailed Upon Applicatio , 


“ Gross Profits for the half-year, 
after making provision for con- 


$125,166,926 58 | CORPORATION 











Dr. Profit and Loss Account for the Six Months ending 31st Dec., 1910. Cr. 


To Current Expenses, 
including laries, 
Rent and Taxes, 
Directors’ Fees,and 











all other c $98,254 88 TRON  cceukensusddaaas 1,185,736 02 
" Rebate of. Interest Lawrence Barnum & Co. 
onB coun 
not due, | carl ed BANKERS 
rwar' ew 
llega 728,217 22 27-29 PINE STREET, NEW YORK 
‘* Reserve Fund_----- $100,000 00 Philadelphia Washington Pittsburgh 
ve xe my Reserve 
ee ee 25,000 00 
ig Dividend v4 the a 
year a e rate o ° 
12 per cent per an- Council Bluffs Water Works Co. 6s 
um, ee O n- ‘ 
ae 225,000 00 Lockport (N. Y.) Gas & Electric 5s 
** Balance carried for- Bodwell Water Power 5s 
ee a ee a Guanajuanto Reduc. & Mines 6s & Stk 
eo ee ee neni 4 SEROSR 54 New Orl. Mob. & Chic. ist 5s 
31,559,554 64 $1,550,554 64 | Amer. Finance & Secur. 6s & Stock 








New Hampshire Elec. Rys.Com.&Pid. 


tass.oee S41 & WY, MASON & CO. $2 SiS, 


The Company discounts approved Bank and Mercantile Acceptances, receives Money on Deposit, 
and grants Loans on coaverar Negotiable Securities at rates which can be ascertained on application WANTED 
at the Office, and effects Purchases and Sales of Government Stocks, Shares and other Securities Chicago Suburbes Weter & Light Co. 5s 
on the usual terms. Butte Water Co. * 


r ~ National Fuel Gas 4 
LONDON. E. C.. 7th January, 1911. Dalisth Street Ry, Co. Gon Ss, 1980 


FOR SALE 
U S. Envelope Co., common. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Commonwealth Pr Ry & Lt 


And Constituent Companies’ 


Stocks and Bonds 


Quotations on Application 


Wm. Hughes Clarke 
Detroit, Michigan 


Ww. B. HOBBS 
Secretary. W. 


Bg te 


} Balance brought down_-. 
. GOSCHEN, J Directors. 








$5=£1 








United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 


T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET. NEW YORE. 





INVESTMENT BONDS 


interest allowed on accounts of 
individuals and Corporations 





B. W. Strassburger | 
SOUTHERM INVESTMENT SECURITIES | 
MONTGOMERY, ALA. | 











Union Railway, Gas & Electric 


WANTED 


Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILL* LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. 





NEW YORK CITY 


Baltimore Chesapeake & Atlantic 
Undeposited Preferred Stock 
Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchange 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone: 
NEW YORK 153 Pecte. 
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Financial. 





the 


@itizens Central 
Rational Bank 
of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,700,000 





American Lithographic Company 
Bklyn Ferry Co. (Kn. Tr. Ctfs.) 
Cons. Ry. El. Lt. & Equip. Co. 
Cramps Ship & Eng. Bldg. Co. 
General Motors Company 
International Traction Company 
Kansas City Ry. & Light Co. 
Madison Square Company 
Mexican Lead Company 

Tenth & 23rd St. Ferry Co. 


Securities Dealt in by 
GUSTAVUS MAAS 


20 BROAD STREET 
Established 1868 Telephone 1528 Rector 





WANTED 


Detroit City Gas Gen. 5s 

Portland (Me.) Electric Co. Pref. Stk. 
Dayton Lighting Co. 5s, 1937 

Terre Haute & Western Ry. 5s, 1937 


H. L. NASON & CO. 


Shawmut Bank Building. 
55 Congress St., BOSTON, MASS. 





Cumberland Telephone & 


Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = «= TENN. 





WANTED 


CHRONICLE ISSUE 
Jan. 29, 1910 
Will pay 20 cents a copy. 


Commercial & Financial Chronicle 
138 Front St., New York 


ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS, LONDON. 


SUBSCRIBED CAPITAL, $21,166,625 
Paid-up Capital, : ° , ‘ ° ; $4,233 325 
In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 3,420. 
Reserve Fund, . ‘ ; ‘ : ‘ . $2,250,000 








DIRECTORS. 
EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 
W. MURRAY GUTHRIE, Deputy Chairman. 
LAWRENCE EDLMANN CHALMERS WALTER JAMES HERIOT 
(Brown, Shipley & Co.) (C. J. Hambro & Son.) 
FREDERICK WILLIAM GREEN SIGISMUND FERDINAND MENDL 
(A. Dunkelsbuhler & Co.) (F. Mendl & Co.) 
FREDERICK LEVERTON HARRIS JOHN FRANCIS OGILVY 
(Harris & Dixon, Ltd.) (Ogilvy, Gillanders & Co.) 
The Hon. SIDNEY PEEL CHARLES DAVID SELIGMAN 
(Seligman Bros.) 
Manager, 
PHILIP HAROLD WADE. 
Joint Sub-Managers, 
WATKIN W. WILLIAMS, FRANCIS GOLDSCHMIDT. 
Bankers, 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


Profit and Loss Account for the Half-Year ending 3ist December, 1910. 


Secretary, 
CHARLES HENRY GOUGH. 








Dr. $5—£1 Sterling. Cr. 
To Current expenses, including By Balance brought forward from 30th 
Directors’ and Auditors GE, SEE pccctcasoatanbbuon $93,760 
Remuneration, Salaries ** Gross Profits during the half-year... 970,606 
Income Tax, and all 
other charges. .......v $58 ,056 
** Rebate of Interest on Bills 
not due, carried to New 
EO ROE EES 645,167 
*“* Reserve Fund____._._._- 50,000 
“ Six Months’ Dividend at 
the rate of Ten per Cent 
per annum, free of In- 
GOGe ‘EOE... stcceaeasenal $211,667 
“ Balance, carried forw 
to next aecount_____ 99,476 
311,143 
$1,064,366 $1,064 ,366 
ooOoO—_ SSS 
BALANCE SHEET 3ist DECEMBER, 1910. 
Dr. $5—£1 Sterling. Cr. 
To.Subscribed Capital_--_$21,166,625 By Cash at Bankers_-__-- $1,558 348 
viz., 169,333 shares “* Securities—British and 
of $125 each. Indian Government, 
“* Capital paid-up, viz.: City of London Cor- 
25 per share____ $4,233,325 oration Bonds, and 
** Reserve Fund ___..-- 2,250,000 resteo Securities__ $10,133,103 
“ Deposits and Sundry ** Other Securities, in- 
@S8Balances _........ 71,561,000 cluding short-dated 
** Bills Re-discounted _ ~~ 15,255,603 Colonial Bonds-_---- 3,026,235 
= eye 645,167 ————— 13 ,15 9,338 
“ Amount at Credit of “ Loans at call, short 
Profit and Loss Ac- and fixed dates __-. 7,623,418 
COIS. wnccccendad 311,143} ‘* Bills Discounted _-_-_-- 70,893,788 
“* Interest due on Invest- 
ments and Loans, 
and Sundry Balances 521,346 
‘“* Freehold Premises --- 500,000 
$94,256,238 $94,256,238 





On behalf of the Board, 


EDMUND T. DOXAT, Chairman. 
S. F.MENDL, Director. 


We report that we have obtained all the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. e have also proved the 
Cash Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs according to the best of our information, and the explanations given to us, and as 
shown by the Books of the Company, except that it does not state the amount of Investments and 


Bills placed as security against Deposits. 
2 J. GURNEY FOWLER, EO A} Auditors 
35 CORNHILL, 6th January, 1911. FRANCIS W. PIXLEY, F.C.A., - 

Approved Mercantile Bills Discounted. Loans granted upon Negotiable Securities. Money 
received on Deposit at Call and Short Notice, and interest allowed at Rates advertised from time 
to time: and for longer periods upon specially agreed terms. Investments and Sales of all descrip- 
tions of British and Foreign Securities effected. All communications upon this subject to be 
addressed to the Manager. 








1850 1911 


The United States Life 


Insurance Co, 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 


BOND HOUSES 
INSTALL NEW SYSTEMS 


Begin now and systematize your records. 
Bond houses that have not a permanent 
file of all offerings of bonds, etc., 
should install such a system at once, 
beginning with the first month of this 








GLARENCE H. KELSEY, Pres. Titie Gu. &Tr.Co 
WM. H. PORTER, Pres. Chemical National Bans 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk 





Good men, whether expericnced In life insurance 
or not, may make direct contracts with this 

y,. for a limited territory if desired, and secure 

r themselves, in addition to first year’s commis 

‘sion, a renewal! interest insu an income for the 


year. Sample sheets of our Composite 
Circulars of Bond Offerings, illustrative 
of this System, will be mailed gratis on 
request. 


‘Address:— , 
Babson’s Compiling Offices, 
Wellesley Hills, Mass. 





future. Address the Company at its Home Office 
No. 277 Broadway. New York City 


Largest Statistical Organization in U.S. 
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Chicago. 


Kinancial. 





PRADO 





DOW 





Continental & Commercial Trust 
and Savings Bank 


Bond Department 
CHICAGO 


INVESTMENT BONDS 


MUNICIPAL 
RAILROAD 
CORPORA TION 


SPECIAL OFFERINGS UPON REQUEST 


The Capital Stock of this Bank is owned by the stockholders of the Conti- 
nental & Commercial National Bank of Chicago. 





, Vielding 4% to 6% 





ST. LOUIS. 





LACLEDE GAS LIGHT CO. 


OF ST. LOUIS 


CERTIFICATES OF INDEBTEDNESS 
Due Feb. 1, 1911 


received at par and interest 
or in exchange for other In- 
vestments yielding from 4 to 6 





per cent. 
| 

A. G. EDWARDS & SONS 
One Wall Street 412 Olive Street 
| New York St. Louis 





| 
| 














EDWARD P. RUSSELL WALTER S. BREWSTER 


EDWARD L. BREWSTER, Special Partner 


RUSSELL, BREWSTER & CO. 


SUCCESSORS OF 


EDWARD L. BREWSTER & CO. 


BANKERS AND BROKERS 


137 ADAMS STREET TRINITY BUILDING 
CHICAGO NEW YORK 


Cc. L. PENISTON 





and 





MEMBERS OF 


New York Stock Exchange Chicago Stock Exchange 





Dealers in High-Grade Investment Securities 
Circulars upon application 





Commission Orders Executed for CASH or on MARGIN. 








HATHAWAY, SMITH, FOLDS & CO. 


DEALERS IN 


COMMERCIAL PAPER 


205 LA SALLE STREET 
CHICAGO 


CHARLES W. FOLDS, Resident Partner 


NEW YORK BOSTON PHILADELHIA ST. LOUIS 
45 Wall Street 60 Congress Street 421 Chestnut Street 408 Olive Street 


WHITAKER & CO. 
| High Grade 

| Missouri & Illinois 
Municipal Bonds 


To net 444% to 5% 
Circular on application 


300 N. FOURTH ST. aad 8T. LOUIS 








William R. Compton Co. 


|Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
| HIGH-CLASS BONDS 
| DEALT IN 


| 
| 
| 


Chicago Board of Trade | 


| CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, OHIO 


} 

















| 
| 
| PROVIDENCE. 
| 





ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


PROVIDENCE 





| Bonds and Preferred Stocks 


of Proven Value. 


| 
| 
| 206 TO 209 BANIGAN BUILDING 
| 
| 
| 
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CHICAGO. 


GREENEBAUM SONS 


BANKERS 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Ohicago First Mortgages and Bonds for sale. 


Assue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send Jor our latest lists of Securittes. 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A, O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange. 
Chicago gtock, Exchan mee, 
hicago B radi 
St. Louis Sere ote Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
BALTIMORE 


POE & DAVIES 
Members 
Baltimore Stock Exchange 
Seaboard and Coast Line Issues 
Local and Southern Securities 


SAINT PAUL. 
Twin Miapesod ty Ra aed. Transit 5s, 1928 
Gas Li iene oe. 8s &. rn 
sia, Taephoos Co. ist 5s 


Correspondence Invited oe 
all Northwestern Securi 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial ‘Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 
MINNEAPOLIS. 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
Ae City Rapid Transit System Bonds 


Mianeapoli tional Bank Stocks 
BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


















































Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





Chicago. = Boat 


Oldest Bank in Chicago 


THE MERCHANTS LOAN 
AND TRUST COMPANY 


CHICAGO 





Capital, Surplus and Undivided Profits, 
$9,000,000 





Accounts of Banks, Merchants, Corporations and Individuals 
solicited on terms consistent with 


Sound Banking Methods 


DIRECTORS 


William A. Gardner Thies J. Lefens 
Edmund D. Hulbert Cyrus H. McCormick 
Chauncey Keep John S. Runnells 


Ls] 3+ Bel. . 
Enos M. Barton 
Clarence A. Burley 
Elbert H. Gary 


; 6) & Cy 6 yb Seo «eo». - eee St ge ee 64 > ® ba sed 


Edward L. Ryerson 
Orson Smith 
Moses J. Wentworth 


¥ ae he ee ee ee oe ee Coe ee OFFICERS 
Orson Smith, tn sesident J. G. Orchard, Cashier F. W. Thompson, Mer. Farm 
Edmund D. Hulbert, Vice-Pres. P. C. Peterson, Asst. Cashier Loan Department 

Frank G. Nelson, Vice-President C.E. Estes, Asst. Cashier .G. P. Deans, Mer. Foreign 
John E. Blunt Jr., Vice-President Leon L. Loehr, Secretary and ‘Department 


Trust Officer 








BARTLETT FRAZIER CO. 


Western Union Bldg., CHICAGO 
NEW YORK OFFICE, 223 Produce Exchange 








Receivers, Shippers and Exporters 
of Grain 





ORDERS EXECUTED FOR CASH OR FUTURE 
DELIVERY IN ALL MARKETS 


Consignments Solicited 











Allan M.Clement John ¥F.L.Curtis ArthurF.Lindley Arthur C. Groves 


CLEMENT, CURTIS & CO. 


STOCKS, BONDS, GRAIN 
and PROVISIONS 


219 LA SALLE.STREET, ROOKERY BUILDING | 
CHICAGO 


MEMBERS 


New York Stock Exchange 
New York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 
Grain Dealers’ National Association 
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Chicago. 


Financial. 








CLEVELAND. 








BABCOCK,RUSHTON&CO. 


BANKERS—BROKERS 
Investment Securities 


Members:—NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


18 Wall Street 
New York 


“The Rookery”’ 
Chicago 




















McCOY & COMPANY 





Municipal and 
Corporation Bonds 





181 LA SALLE STREET 
CHICAGO 




















BONDS FORINVESTMENT 


MUNICIPAL, COUNTY AND SCHOOL 





H.C. SPEER & SONS CO. 


FIRST NATIONAL BANK BUILDING, 
CHICAGO 


Telephone Central 3732 











FRED. S. BORTON T. E. BORTON 


R. C. ENWRIGHT 


BORTON & BORTON 
INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIG 
MEMBERS CLEVELAND STOCK EXCHANGB 
GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, O810 








BOSTON. 


BONDS 


AND 
PREFERRED SECURITIES ~~ 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 











ALBANY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


INDIANAPOLIS. 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., - INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Blidz.. INDIANAPOLIS 




















H, M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








Dinidends. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
ey dividend of One and Three-Quarters Per 
ent (1%%) upon the preferred stock of the com- 
pany, payable by check January 15th, 1911, to 
stockholders of record as of the close of business 
December 3ist, 1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 

Chicago 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
oe. Oklahoma, has declared a | ened vig J dividend 
of One and Three-Quarters Per Cent (1%%) upon 


the preferred stock of the company, payable by 

check January 15th, 1911, to stockholders of 

—_ as of the close of business December 31st, 
* ROBERT J. GRAF, Assistant Secretary. 





— 
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Financial, 


Chicago. 





Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bldg. 
CHICAGO 


6 Nassau Street 
NEW YORK 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 
to yield 


5% to 614% 


Our Manual 
describing these companies will be sent 
upon request. 





January Investments 
We Offer 
ESTABLISHED STOCKS 
Yielding 414 to 7% 


MUNICIPAL AND CORPORATION 


BONDS 
Yielding 414 to 6% 


W. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago. Sao 
Francisco and Los Angeles 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 565 WILLIAM STREET} 
Corner Pine Street. 














N. W. Halsey & Co. 


Bankers 


Deal in Government, Municipal, Railroad 


and Public Utility Bonds. 


Purchase entire issues after careful exami- 
nation. 


Act as fiscal agent for Corporations and 
Municipalities. 


Receive deposits subject to check and al- 
low interest on balances. 


152 MONROE STREET, CHICAGO 


New York Philadelphia 
49 Wall St. 1429 Chestnut St. 


San Francisco 
424 California St. 

















Arthur O. Slaughter Frank W. Thomas Philip W. Seipp 


A.O. SLAUGHTER & CO. 
BROKERS 


New York Stock Exchange 

New York Produce Exchange 

New York Cotton Exchange 
lO York Coffee Exchange 





Chicago Board of Trade 
Chicago Stock Exchange 
|St. Louis Merchants’ Exchange 





STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON, COFFEE 





139 MONROE STREET, N. Y. LIFE BUILDING 
CHICAGO 








Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





y 4 


evada-California Power Co. bonds and stock 
ver & N. W. Ry. 6s and stsck 

thern States Power Co 

ver Gas & Electric 5s 


orthern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, OOLO. 


THY 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Seocuritic: 


15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 366 and 751 














Members 
New York Stock Exchange 
New York Coffee Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 


Wo. H. COLVIN & Co. 


STOCK BROKERS 
182-184 La Salle Street 
CHICAGO 


BOND DEPARTMENT ind 
UNLISTED SECURITIES 
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TO HOLDERS OF THE FIRST 
MORTGAGE FIVE PER CENT 


Harr is, Winthrop & Co. BONDS OF THE 


15 Wall Street, New York The Rookery, Chicago, Westchester Li ghting Company. 


on, E. C. aA 
“> Throgmorton St., London, Notice is hereby given, that, in 


la Paix, Paris accordance with the terms of an agree- 
"3 Rue de la » ment, dated July 12, 1904, between the 


Westchester Lighting Company, the 
Consolidated Gas Company and others, 
whereby the latter Company guaranteed 
the payment of the principal and interest 
BANKERS AND BROKERS of the above-mentioned bonds, holders 
| thereof may have the guaranty stamped 
'thereon and executed by the Consol- 
|idated Gas Company, by presenting the 
|same at the National City Bank of New 
MEMBERS York, 55 Wall Street, New York. The 
guaranty will be in the following form: 








New York Stock Exchange Chicago Board of Trade “Puen te the terme of en 

Chicago Stock Exchange New York Cotton Exchange Agreement, dated July 12, 1904, 
New York Produce Exchange between the Westchester Lighting } 

Minneapolis Chamber of Commerce Company, the New York & West- 


chester Lighting Company, the 
United Gas Improvement Com- 
pany, the Consolidated Gas Com- 
== a pany of New York and the Central 
Trust Company of New York, the 
Consolidated Gas Company of New 
York hereby assumes and agrees 
to pay the within bond of the West- 
chester Lighting Company and the 


~ interest thereon, when and as the 
e ON reene Ing same fall due respectively.” 
7 CONSOLIDATED GAS COMPANY 
OF NEW YORE, 


THE ROOKERY, CHICAGO or 


Secretary. 























WE OWN AND OFFER 


Railroad, Municipal and Corporation City of East Orange, N.J., 4s 
Maturing 1933 


BONDS on 


R. M. GRANT & CO. 


BANKERS 
LIST ON APPLICATION $1 NASSAU STREET NEW YORK 

















Liquidation. 


VOLUNTARY LIQUIDATION 


The Witherspoon Nationa: Bank located at 
Lawrenceburg in the State of Kentucky, Is closing 
its affairs. All neteholders and other orceditors 
of the association are therefore herepy notified 


FARWELL TRUST COMPANY _ | Si sssneiinsigg?s stm Spence 
CHICAGO, ILL. Wanted, 
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Capital, $1,500,000 ane 








New, York Correspondent London Correspondent 
W. E. Volk Chapin & Co., Ltd. 
111 Broadway 39 Lombard St. 
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Meetings. 


THE PENNSYLVANIA RAILROAD COMPANY 
General Office, Broad Street Station 
Philadelphia, 12th January, 1911. 

The ANNUAL MEETING of the Stockholders 
of this Company will be held on Tuesday, the 
Fourtcenth Day of March, 1911, at 11 o'clock 
A. M., in Horticultural Hall, Broad Street below 
Locust Street, Philadelphia, at which meeting 
there will be submitted for consideration, anda 
action by the Stockholders, the Annual Report 
of the Board of Directors for the year ended 31st 
December, 1910; an increase of the Capital Stock 
ef the Company, such increase to be made from 
time to time when and asin the judgment of the 
Directors it may be required by the corporate 
needs of the Company, and as they may by ap- 
propriate resolution duly authorize and prescribe; 
an agreement for the acquisition by this Company 
of the franchises, corporate property, rights and 
credits of the Ridgway & Clearfield Railroad 
Company; and ether appropriate subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
ef admission to the meeting, on and after the 7th 
of March next, by personal application, or by 
letter, at the Seeretary’s office, Room 269, Broad 
Street Station, Philadelphia. 


LEWIS NEILSON, Secretary. 








iT THE atte ! Cc 

PANY CONTRACT WITH THE HOUSTON 

OIL COMPANY OF TEBAXS. 

Notice is hereby given that the Interest Cou- 
— due February 1, 1911, on the First and 
Second Issues of Timber Certificates of Beneficial 
Interest in the Kirby Lumber Company Contract, 
and the principal of $500,000 of Series ‘*O,”’ First 
Issue of suid Certificates, due February 1, 1911, 
will be paid at maturity upon presentation at the 
office of the MARYLAND TRUST COMPANY, 
in the City of Baltimore, Maryland, or at the office 
of its Agent, THE CHASE NATIONAL BANK, 
In the City of New York. 

MARYLAND TRUST COMPANY, Trustee. 


Baltimore, Maryland, January 30, 1911. 


a 





THE DETROIT EDISON COMPANY 
30 Broad Street, New York. 
Notice is hereby given that the Annual Meeting 
ef the Stockholders of THE DETROIT EDISON 
COMPANY will be heid at its office, No. 30 Broad 
Street, New York City, on Monday, February 6th, 
1911, at 12 o’clock noen, for the purpose of elect- 
ing Directors and for the transaction of such other 
business as may properly come before the meeting. 
The stock transfer books will be closed at 3 o'clock 
P. M., on January 10, 1911, and remain closed 
until 10 A. M., on February 7, 1911. 
By order of the Board. 
SILAS W. BURT, Secretary. 











CHICAGO MILWAUKEE & ST. PAUL 
RAILWAY COMPANY 
42 Broadway, New York, January 26th, 1911. 
The Board of Directors have this day declared 
a semi-annual dividend of Three and one-half 
dollars per share on the outstanding Preferred and 
Common stock. Payable March ist, 1911, to 
stockholders of record at 3 p. m. February 8th, 
1911. Transfer Books will not close. Dividend 
check will be mailed to stockholders who have 
dividend orders on file in this office. 
ROSWELL MILLER, Chairman of the Board. 





NEW YORK CHICAGO & ST. LOUIS RR. CO. 
Grand Central Terminal, January 26th, 1911. 
The Board of Directors of this Company have 

declared a semi-annual dividend of TWO AND 

ONE-HALF PER CENT on the First and Sec- 

ond Preferred Capital Stock, and an annual divi- 

dend of THREE PER CENT on the Common 

Capital Stock, payable at this office March Ist, 

1911, to stockholders of record at 3 p. m. on 

Friday, February 3rd, 1911. 

CHARLES F. COX, Treasurer. 





BUFFALO ROCHESTER & PITTSBURGH 
: RAILWAY COMPANY. 

Dividends ait the rate of three per cent on the 
preferred stock and of two and one-half per cent 
on the common stock of this Company have been 
declared, payable February 15th next to stock- 
holders of record February 7th, 1911. Checks 
will be mailed to stockholders. 

ERNEST ISELIN, Secretary. 

New York, January 27th, 1911. 


REPUBLIC OF CUBA 


Four and One-Half Per Cent 
Gold Bonds Due 1949. 
(External Loan.) 
Coupons due February 1, 1911, of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO., 


‘ 24-26 PINE STREET. 
New York, January 28, 1911. 








VIRGINIA-CAROLINA CHEMICAL CO. 
Office of Treasurer. 
Richmond, Va., January 26th, 1911. 
Pursuant to a resolution of the Board of Di- 
rectors of this Company July 8th, 1910, the third 
installment of One and One-Quarter (1%%) Per 
Cent on the Dividend of Five (5) Per Cent then 
declared on the Common Stock will be paid on 
February 15th, 1911, to all Common Stockholders 
+ By naa at the close of business February 4th, 
For the purpose of said dividend, the C 
Stock Transfer Books will be closed from Se Ness 
February 4th, to 10 A. M., February 16th, 1911. 
S. W. TRAVERS, Treasurey. 





Chicageo. 


eee | 





First Trust and Savings 
Bank, Chicago, Illinois 


JAMES B. FORGAN, President EMILE K. BOISOT, Vice-President 
BURT C. HARDENBROOK, Manager Bond Department 
FRANK M. GORDON, Asst. Mer. Bond Dept 


We own and offer for investment a carefully selected list of securities 
which includes 


MUNICIPAL, CORPORATION 
AND RAILROAD BONDS. 


These bonds have been purchased primarily for our own investment and 
yield satisfactory returns. We will be pleased to send our published list 
of offerings on request. 




















H. T. HOLTZ & CO. 


Municipal and Corporation Bonds 
for the Investments of Banks, 


Institutions and Private Investors. 


171 LA SALLE ST. CHICAGO 




















H. M. BYLLESBY & CO. 
ENGINEERS - MANAGERS 


DESIGN CONSTRUCT OPERATE 
ELECTRIC LIGHT PLANTS ARTIFICIAL GAS SYSTEMS 
STREET RAILWAYS NATURAL GAS SYSTEMS 
INTERURBAN RAILWAYS IRRIGATION SYSTEMS 
WATER POWER PLANTS WATER WORKS 
TRANSMISSION SYSTEMS DRAINAGE SYSTEMS 


EXAMINATIONS AND REPORTS 
218 LA SALLE STREET 


CHICAGO 
PORTLAND, ORE. OKLAHOMA CITY, OKLA. MOBILE, ALA. 
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Chicago. Bividends. 
. WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
Wm. A. Read & Co. NEW YORK. 


Bankers 
Members of the New York, Chicago and B 





oston Stock Exchanges. 


INVESTMENT SECURITIES 


LIST OF CURRENT OFFERINGS O 


COMMISSION ORDERS EXECUT 


N APPLICATION. 
ED IN ALL 


THE PRINCIPAL MARKETS. 





25 Nassau Street, 240 La Salle Street, 
NEW YORK CHICAGO 
19 Congress Street, 203 E. German Street, 5 Lothbury, E. C., 


BOSTON. BALTIMORE. 


LONDON. 











BANKERS 


THE ROOKERY - 





securities for investors. 
MANAGEMENT DEPARTMENT— Operates 


terprises and in securing additional capital for 





F. Rn. McMULLIN & CO. 


CHICAGO 


TELEPHONE WABASH 2830 


INVESTMENT DEPARTMENT—High-grade bonds and other income 


and manages electric light 


and power plants, electric railways, gas works, water works, etc. 
FINANCE DEPARTMENT Assists in financing new meritorious en- 


established enterprises on 


which may be based an estimate of income to investors. 
Cable Code ‘““McMulilin’”’ 


CORRESPONDENCE INVITED 

















STOCKS 
BONDS 
GRAIN 


Bank Floor Royal Insurance 





MEMBERS: 
NEW YORE STOCK EXCHANGE 





J. HERBERT WARE EDWARD F. LELAND 


WARE & LELAND 


Building, 


169 Jackson Boulevard, CHICAGO 


CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
PRIVATE WIRES Phones/Wabash 3262 


\Automatic 3503 











THE FOLLOWING COUPONS AND DIVI 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


FEBRUARY 1, 1911 
American Cotton Oil Co. 44%% Debentures 


Onan. Sees & Oclamiies Ry. Co. Cons. 
Mtge. 


cleveland & Pittsburgh RR.'Co. Gen. Mtge. 
Series ‘*D’’ 


Gas City, Indiana 

Marion County, Indiana, Bridge Bonds 

is & Cleveland RR. Co. quarterly dividend 
40 

Pittsburgh Ft. Wayne & Chicago Ry. Co. Ist 
Mtge. 7s, Series ‘‘RB” 


Pittsburgh Ft. Wayne & Chicago Ry. Oo. 2nd 
Mtge. 7s, Series ‘‘H"’ 


Portsmouth, Ohio, Street Improvement Bonds 
Wheeling Terminal Ry. Co. 1st Mtge. 48 


FEBRUARY 15, 1911 
Grant County, Indiana, Gravel Road 6s 


THE ATCHISON TOPEK A SANTA FE 
RA IL WAY COM Me 
New York, January 3, 1911. 

The Board of Directors has declared a dividend 
(being dividend No. 23) on oe COMMON STOCK 
of this Company of ONE LLAR AND FIFTY 
CENTS ($1 50) per share, pans March 1, 1911, 
out of surplus net income, to holders of said 
COMMON Stock registered on the books of the 
oy alga at the close of business on January 31, 


Dividend checks will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


THE ATCHISON TOPEKA £. SANTA FE 
AILWAY COMPA 
ial Rak tee Bonds ANY es I 

The eo of Series I, The “Atchison To opeke 
& Santa Fe Railway Company FOUR 
CENT SERIAL DEBENTUR BONDS, two 
million five hundred thousand dollars ($2,500,000) 
due February 1, 1911, will be paid on and after 
February 1, 1911, upon presentation at the office 
City. the Company, ‘No. 5 Nassau Street, New York 


OUPON NO. 18 SHOULD BE DETACHED 
AND SEPARATELY PRESENTED FOR PAY- 


MENT. 
Cc. K. COOPER, Assistant Treasurer. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY 
Coupon No. te — February 1, 1911, from The 
Atchison Topeka. & Santa Fe Railway Com i 4 
FOUR PER CENT SERIAL DEBENT 
BONDS will be paid on and after Reunee” 
1911, upon presentation at the office of the aN 
pany, No. © Booms Street, New York City. 
oR . COOPER, Assistant Treasurer. 


CHICAGO INDIANAPOLIS en LOUISVILLE 
RAILWAY COMPA 
No. 52 B’way, New York, a 24th, 1911. 
Coupons of the First Mortgage Bonds of the 
Chicago & Indianapolis Division of the Louisville 
New Albany & Chicago Railway Company, due 
February ist, 1911, will be paid at the office of 
Messrs. J. P. Morgan & Co., 23 Wall Street, 


New York. 
J. A. HILTON, Secretary. 
MINNEAPOL Is & ST. LOUIS RAILROAD co. 
Coupons due February 1, 1911, from Minne- 
apolis & St. Louis RR. Co. Five Per Cent notes 
will be paid on and after that date at the com- 
pany’s office, 25 Broad Street, New York. 
?. ms DAVIS, Treasurer. 


PACIFIC GAS & ELECTRIC COMPANY. 
Notice is hereby given that a moot’ns of the 
Board of Directors of this Company has been called 
for Three o’clock P. M., on Januar 3ist, 1911, 
for the purpose of declaring a dividend of $1 50 
er share upon the Preferred Capital Stock of this 
Company for the period beginning November Ist, 
1910, and ending January 3ist, 1911, payable by 
check on the 15th day of February, 1911, to 
stockholders of record at Three o’clock P. M., on 
the 3ist day of January, 1911. Owners of such 
preferred stock evidenced by certificates issued in 
the name of any other person should have the 
same transferred on the books of the Company 
and new certificates issued in their own names 
on or before Three o'clock P. M., of January 31st, 
1911, if they desire dividend checks made payable 
to themselves. 


D. H. FOOTE 
Secretary of the Pacific Gas & Electric Co. 























THE CONSOLIDATION COAL COMPANY. 
timore, Md., Lene ee! f 10th 1911. 

The Board — Directors have declared the regu- 
lar quarterly dividend of 14% on its Capita) 
Stock, payable January 3ist 1911 to the Stock- 
holders of record at the close of business Janu- 
ary 24th 1911. 

The transfer books will be closed at 3 o'clock 
p. m. January 24th and will be re-opened at 10 
o’clock a. m. February ist 1911. 

Dividend checks will be mailed. 

T. K. STUART, Assistant Treasurer. 


JEFFERSON & CLEARBIELD COAL & IRON 


A dividend of Two and One-Half Per Cont, has 
bee declared on the preferred stock of this Com- 
pen payable February 15th next, to stock- 

olders of record February 7th, 1911, at 3 P. M. 
Checks will be mailed by the Transfer Agents of 
the Company. 





GEO. H. CLUN®S, Treasurer. 
Rochester, January 24th, 1911. 


eae 
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Dividends. 





Bonds and Coupons Maturing 


February Ist, 1911, 
Payable at the Office of 


Central Trust Co, 
of New York 





BONDS 


The Greenbrier & New River RR. Co. 
Ist Mortgage 5% Gold Bonds 


Minneapolis & St. Louis RR. Co. 
5% Gold Notes 





COUPONS 
Brooklyn Union Elevated RR. Co. 
First Mortgage 5% 
Chicago & Eastern Illinois RR. Co. 
Sinking Fund Coll. Trust 6% 
Colorado-Utah Construction Co. 
Collateral Trust Notes 6% 
Golorado Ry. Light & Power Co. 
First Mortgage 5% 
Electro-Metallurgical Co. 
First Mortgage 6% 
Indiana Lighting Co. 
First Mortgage 4% 
Kings County Elevated RR. Co. 
First Mortgage 4% 
Metropolitan West Side Elevated RR. 


ee eee 





Co. (Chicago). 
First Mortgage 4% 
N.Y.Gas & Elec. Light, Heat & Pow. Co. 
Purchase Money 4% 
New Milford Power Co. 
First Mortgage 5% 
Peoria & Pekin Union Ry. 
First Mortgage 6% 
Peoria & Pekin Union Ry. 
5% Debentures 
Sloss Iron & Steel Co. 
First Mortgage 6% 
Union Ry. Co. of N. Y. 
First Mortgage 5% 
Wabash Railroad Co. 
Second Mortgage 5% 


Wheeling & Lake Erie Ry. Co. 
Extension & Improv. Mtge. 5% 


Co. 


Co. 


Due 15th 
New York Chicago & St. Louis 
Equipment Trust 5% 


FORTY-THIRD DIVIDEND 
FOURTEENTH STREET BANK 


New York, January 24th, 1911. 
The Board of Directors have this day declared 
a dividend of 3 per cent, free of tax, payable 
February ist, 1911, to stockholders of record 
January 27th, 1911. 
LOUIS V. ENNIS, Cashier. 








THE PULLMAN COMPANY. 
DIVIDEND NO. 176. 

A quarterly dividend of Two dollars per share 
from net earnings will be paid February 15th, 
1911, to stockholders of record at close of busi- 
ness senuery 31, 191 


# 
. S. WEINSHEIMER, Secretary. 
Chicago, January 20, 1911. 








, For Sale. 
Large Vaults at a Rare Bargain 


Removal into new building with new vault 
equipment enables us to offer at a bargain two 
large burglar-proof vaults. Size, each 8x10 ft. 
and 8 ft. high. Conditions are such that tenders 
must be made at once and contracts entered into 
to remove the vaults immediately, de= 





PRODI 


Chicago. 
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-THENORTHERN TRUST COMPANY 


oes 





CHICAGO 


BOND DEPARTMENT 





Municipal, Railroad and Public Service 
Corporation Bonds 
Yielding from 334 to 5% 


DESCRIPTIVE CIRCULARS UPON 


APPLICATION 














IllinoisTrust& Savings Bank 


OHICAGO 


Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Dividents. 











scription furnished upon application. Merch 
Union Trust Company, ois Chestnut Street. 


Philadelphia, Pa. 











COUPONS DUE AND PAYABLE AT THE OFFICE OF THE 


UNITED 


STATES 


MORTGAGE & TRUST COMPANY 


55 Cedar Street, New York 
ON AND AFTER FEBRUARY i, 1911. 





Elyria, Ohio, Paving______._-- 4l4s 
Essex County, N.J., Park _____ 3.65s 
Essex County, N. J., Park______- 45 


Essex County, N. J., Court House 4s 
Essex County, N. J., Hospital___ _4s 
General Electric Company Deb__3 4s 
Hammonton & Egg Harbor City 

Se. Gl... « on 0s sua week cael 5s 
Hocking Valley Railway Company 6s 
Indiana Railroad Company 2nd___5s 
Long Island Railroad Co. 2nd ___7s 


Memphis, Tenn., Street Imp_-___- 6s 
Middletown, N. Y., Water____- 3s 
Moseley Hotel Co. ist___________ 5s 
New Canaan, Conn_____________- 4s 


New York Dock Company____ist 4s 

N. Y., Bridge (Feb. 
MEME) «a4 04003 ake See ae 416s 

Pac. Portland Cement Co. Con- 


nN RIS Re 6s 
Pacific Power & Light Co_.______ 5s 
Paducah, Ky., Renewal_______ 4\4s 


Palace Hotel Co. of San Francisco _6s 

Pleasantville, N. Y., Street 

Prospect Park & Coney Isl. RR. 
PRR IB hg 41% & 6s 





Putnam County, Ga., Court 
RTS foe eer ae a ee 4168 
Recometre Co. of America______- 6s 
Ridgefield Park, N. J__._...____- 5s 
Sandy Hill, N. Y., Sewer_____- 34s 


Sierra & San Fran. Power Co _ist 5s 
Skaneateles Railroad Company -__5s 
South Orange, N. J., Sewer______ 4s 
augnanele Light, Heat & Power 
SP ereter epg) ator s 
Standard Chain Co. (Feb. 15) __1st 6s 
Syracuse, N. Y., City Hall, 
3s and var. others 
Toledo, O., Impt. 4s and var. others 
Toledo, O., Board of Education _41/s 
ae: Mortgage & Trust Co. 


ry 4s 
U. 8. Mortgage & Trust Co., 
GPM a ni cp oa winnie 4s 
U. S. Mortgage & Trust Co., 
i oe in wk as on owe ok a 4s 
Wall and Hanover St. Realty Co. 


(Feb. 15) 
Westerly, Rhode Island, Water _.3!4s 
Woodlawn Cemetery Co. of 

Maryland 
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BONDS LEGAL FOR SAVINGS BANKS AND 
TRUSTEES IN NEW YORK STATE 





$250,000 CITY OF NEW YORK $100,000 ILLINOIS CENTRAL RAILROAD CO. 
New 414% Corporate Stock of the City of N. Y. Refunding Mortgage 4% Gold Bonds 
Due Sept. 1, 1960. Due Novy. 1, 1955. 








$175,000 CHICAGO & NORTH WESTERN RY. CO. | $50,000 LOUISVILLE & NASHVILLE RR. CO. 


General Mortgage 4% Gold Bonds Unified Mige. 4% Gold Bonds Registered 
Due Nov. 1, 1987. Due July 1, 1940. 





$75,000 UNITED NEW JERSEY RR. & CAN. CO. 


General (Now First) Mtge. 4% Gold Bonds 
Due Sept. 1, 1929. 








$175,000 GREAT NORTHERN RAILWAY 


The St. Paul Minneapolis & Manitoba Ry. Co. 
Consolidated Mortgage 4% Gold Bonds 
Due July 1, 1933. 








$100,000 ROME WATERT. & OGDEN. RR. CO.| $50,000 CHICAGO BURL. & QUINCY RR. CO. 


First Consolidated Mortgage 4% Gold Bonds Nebraska Extension Mtge. 4% Gold Bonds 
Due July 1, 1922. Due May 1, 1927. 


PRICES ON APPLICATION 


Clark, Dodge & Co. 


Bankers 
51 WALL STREET, NEW YORK 























The Mutual Benefit Life Insurance Company 


of NEWARK, NEW JERSEY. 
1845 FREDERICK FRELINGHUYSEN, President. 1911 





TRANSACTIONS OF I910. 

















INCOME. DISBURSEMENTS. 
I ink ote scien ee nw ene 2 ame BORE wade a ine alee ue Bip eee BO TONE RD” 5 5 oon Bbc Seek nucnesoscacn sae Pee Ee ON $6,437,732 15 
ns Ot Oe, ccd dinehaeneSseeunesaubes ee I oa ons one ewn o acne nn asemhesensncneucuaeen 1,695,470 85 
es SE M,C oo, 8 a cm ciemlahekin axe mr memete al ee Re ce eka pate bine scacceawnncaenneeaeu a a 167,348 98 
EE ee eee EEE 2,720,540 21 
aes os a ac oGeay ME iD sw Sap mis san we, wi Sa eh cav ne ss 6s es dds we i wi 3 *262:086 36 
Supplementary Policy Claims___._----- ans a gsas alacant o> easily 20,328 7 
DP 7 P Total Paid Policyholders._...._........_..____.....- $14,283,178 55 
Tease vor ena Lecmeee...................... Biases Sedans 521,809 25 
Insurance Expenses (excluding Taxes).-....___________- 2,964.835 55 
Investment Expenses ‘excluding Taxes)____..__________ 240,644 53 
Premiums on Bonds Purchased- pl is ao 125,344 99 
Reduction in Book Value of Home Office ‘Building - a aiait des 106,907 98 
$18,242,720 85 
Supplementary Policy Claims---_.-....-...-..--- oie dow i 173,912 19 
Tn a a dra Ge hs Shc ge Seis cave $26,208,715 82 I ana a Chas Os owe cp pas eben s pPidmnns nme beleike .- $18,416,633 04 
Excess of Income over Disbursements added to Policyholders’ Fund---------------------------. -$7,792.082 78 
ASSETS. LIABILITIES. 

a Se ORE 1 DOM ek. chan oeoen ie b an puna BO Ae se ak an setanuGimeneobhe bs senbimacs $123,576,550 00 
ee I ee ea eC ugk. bd uuwek oon ee eee dense be enncesac mena 3,477,583 74 
I To ee ns ewe ieee 36,755,340 71 Reserve for Suspended Mortality__._.--___- ~~ 2 ll 77 1,982,914 00 
NS et ee sole Glib 64,795,625 00 Reserve for Bae me sla Nag sage _ Real Estate.-_....... 129,735 93 
Fae, rg fia IIS SEA ae Se Rae fe a ee -. 3,066,090 71 Regular Dividends Payable in 1911___-_...__.._ 2 - LL. 3,115,619 74 
eS” ea eh ee ns a Meee 24,258,283 12 Unapportioned Surplus (Par Vennesi behav ansewaeceeme 4,935,592 15 

Interest due and accrued and other assets___.__._______- 4,361,691 87 
$137, 217,995 56 
ON RUE Cao enc & Od nee ey See nae $137,217, (995 56 Unapportioned Surplus (Market Values). .-.__._--....__- $5,437,303 84 

INSURANCE ACCOUNT. 

Sen OU OMe O OG An 108 ons ee ie ise acnmtewdccwee 30, 193 Policies, Insuring ----------------------~-------------- $78,993,313 00 
tn EE, Mn ki ota akan kb Raden k oe seo Eo tere To ile adie aed s cama secgiee kg tei cincah ee eiteenchnie dé aimee! 550,058,997 00 
Increase in insurance in force during year.-.....----.--...__-- 13.314 " ci] GH inh ain CA aRen oe Cove bem adem eme mead 42,834,021 00 


Paid to and Invested for Policyholders in 1910, in excess of Premiums Paid by Policyholders, $2.819,430 58. 

he expenses incurred in obtaining the new insurance of the year amounted to only 83 per cent, and the Total Insurance Expenses to only 76 
er cent, of the amount allowed by the insurance law of the State of New York. 

et Rate of Interest Earned on Invested Assets (Par Values), 1910, 4.7% 
A full report of the year's business will be mailed upon request to the Home Office or to any agent. 


DIRECTORS. 
Amzi Dodd, Fred’k M. Shepard, J. William Clark, eter Campbell, 
Edward 4 Wri ht, Fred’k Freling auysen, John O. H. Pitney, Willian M, Johnson, 
Marcus L. Ward, Edward L. Dobbins, John R. Hardin, George R. Howe. 


L.A. Cerf, Manager Greater N. Y., Westchester and Rockland Counties, 187 Broadway, New York City, and 189 Montague St., Brooklyn, 
Day & Cornish, General Agents for Northeastern New Jersey. __.______ Union Building, Newark, N. J. . 
Arthur J. Birdseye,General Agent for Connecticut-..-.-..--...-.---.-.- First National Bank Bidg., Hartford, Conn, | 
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INTERNATIONAL TRACTION 
COMPANY 


NOTICE TO OWNERS OF FIFTY-YEAR 4% 
COLLATERAL TRUST GOLD BONDS OF 
THE INTERNATIONAL TRACTION; COM- 
PANY AND TO DEPOSITORS UNDER 
THE BONDHOLDERS’ «<; AGREEMENT 
BEARING DATE JUNE 21, 1910. 

Pur-uant to the terms of Articie Fifth of the 
Bondholders’ Agreement dated June 21, 1910, 
notice is hereby given that the Committee acting 
under the said agreement has caused to be made 
and filed with the Depositary, J. P. Morgan & 
Co., No. 23 Wall Street, in the City of New York, 
N. Y., a statement of a proposed change, modifi- 
cation or departure from the ‘‘Bondholders’’ 
Plan"’ set forth in said agreement. The Com- 
mittee announces that more than two-thirds of 
the above-mentioned bonds have been deposited, 
and that such modification or change is made in 
compliance with the expressed wishes of the own- 
ers of large numbers of both deposited and non- 
deposited bonds. In place of the alternative 
rights of bondholders under the original Bond- 
holders’ Plan to receive either 5% bonds of the 
new company to the amount of 80°% of the par 
value of the deposited bonds or cash to the 
amount of 70% of the par value thereof, the 
*‘Modified Bondholders’ Plan’’ offers the single 
right to all holders of Traction Company’s said 
bonds who have deposited or shall in the future 
deposit the same with the Committee, upon the 
consummation of the plan, new 4% bonds of the 
same par value as the deposited bonds, secured 
by a direct mortgage upon the physical properties 
and the franchises of the underlying and operating 
companies. 

Such mortgage will provide for the issue of 
bonds to be used for the above requirements, and 
for the other purposes provided in the original 
Bondholders’ Agreement. The said bonds will 
consist of two series, both being, in all respects, 
equally secured by said mortgage. 

The bonds of one of said series will bear inter- 
est at the rate of 4% per annum and will be 
limited to an amount sufficient to enable the 
Committee to make delivery thereof at par to 
depositors of Fifty-Year 4° Collateral Trust 
Gold Bonds and coupens of the Traction Com- 
pany deposited under the agreement, as above 
set forth. 

The bonds of the other of said series shall bear 
interest not exceeding the rate of 5% per annum, 
and shall comprise all bonds secured by the said 
mortgage that shall be required for the other 
purposes of the ‘‘Modified Bondholders’ Plan” and 
of the said Bondholders’ Agreement. 

This modified plan will eliminate objections and 
harmonize differences of opinion which have here- 
tofore existed among certain of the holders of 
Traction Company's said bonds, without inter- 
fering with the marketability of the bonds re- 
quired to provide funds for the future capital 
requirements of the company. 

No formal act of assent to the ‘‘Modified Bond- 
holders’ Plan’’ is necessary on the part of the 
present depositors. In case of dissent, with- 
drawals of deposited bonds must be made on or 
before February 17, 1911. 

Pursuant to and in connection with the fore- 
going modified plan, the Committee also an- 
nounces that it has made arrangements for an 
advance to the holders of certificates of deposit 
to be issued for the Fifty-Year 4% Collateral 
Trust Gold Bonds of the Traction Company which 
shall be deposited with the Committee under the 
Bondholders’ Agreement and the modified plan, 
of the interest due July 1, 1910, and January 1, 
1911, on the bonds represented thereby, and also 
to the holders of certificates of deposit heretofore 
issued by the Committee of the interest due 
January 1, 1911 on the bonds represented 
thereby, upon presentation of such certificates at 
the offices of J. P. Morgan & Co., No. 23 Wall 
Street, New York City, the Depositary under the 
agreement, the Manufacturers’ & Traders’ National 
Bank, Buffalo, N. Y., or the United States Trust 
Company, Louisville, Kentucky, sub-depositaries, 
for the proper endorsement of such advances and 
of formal acceptance of such changed or modified 
plan thereon. 

Dated New York, January 20th, 1911. 

ROBERT L. FRYER, Chairman, 
THOMAS DE WITT CUYLER, 
LEWIS CASS LEDYARD, 
THOMAS E. MITTEN 


CHARLES STEELE, 
Committee. 


A. H. GILLARD, Secretary, 
23 Wall Street, New York. 
FRANCIS LYNDE STETSON, 
Counsel to the Depositary. 
PHILBIN, BEEKMAN, MENKEN & GRISCOM, 
Counsel to the Committee. 
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$1,350,000 
Bloomington Decatur & 


Champaign R.R. 


(Illinois Traction Company) 


First & Refunding 5% Gold Bonds 


Dated Nov. 1, 1910 Interest May and Nov. 1 Due Nov. 1, 1940 
Redeemable at 105 on any interest date 


Authorized issue $15,000,000 Outstanding, $1,500,000 
Denomination $1,000 Coupon or registered Classes interchangeable 


TRUSTEE, ILLINOIS TRUST & SAVINGS BANK, CHICAGO 


Guaranteed Principal and Interest by 
Illinois Traction Company 


This property is an electrically operated railroad, doing 
both a passenger and freight business, and of its total 89 
miles of main track, 81 miles are on private right of way. 
The Company, therefore, has perpetual rights to operate 
93% of its mileage. The remaining 8 miles (in cities and 
towns) are operated under favorable long-time franchises, 
or contracts. Wed 

The road is operated as an integral part of the Illinois 
Traction System of 400 miles, extending from St. Louis 
throughout Central Illinois. 

This issue is secured by absolute first mortgage upon all 
the property and equipment of the company; and amounts 
to only 55% of the cash replacement value as estimated by 
our engineers. Escrow bonds can be issued only under 
stringent mortgage restrictions. 


Earnings 


(as certified by Messrs. Barrow, Wade, Guthrie & Co.) 





din Yeur ending Twelve months 

Lee'31 1908 Dec. 31, 1909 to Oct. 31, 1910 
GO odin ae $335,300.12 $361,815.77 $401,808.03 
| eee. 108 844.92 128,321.06 136,178.26 
Interest Ficst. & Ref. 6% Bonde... ~..5.........+ sass 75,000 00 

BAIONOS 5c 6 cid daub ews o See RE has ne oe $61,178.26 


Having sold over $1,000,000 of these bonds, 
we offer the balance, subject to prior sale, at 


97'4 and Interest 


Descriptive Circular on request 


N. W. Halsey & Co 


49 Wall Street BANKERS New York 


PHILADELPHIA CHICAGO SAN FRANCISCO 
Jan. 27th—Balance all sold. | 





























CONSOLIDATED GAS ELECTRIC LIGHT & 
POWER COMPANY OF BALTIMORE 


Consolidated Power General 414s, 1935, at market, about 8514 & Int. 
Consolidated Power 5% Notes, 1913, at market, about 9914 & Int. 
United Electric Light & Power 414s, 1929, at market, about 92 & Int. 
Baltimore Electric Guaranteed 5s, 1947, at market, about 881{ & Int. 
Consolidated Power Preferred Stock, 6°% dividends, at market. 
Consolidated Power Common Stock, 4% dividends, at market. 
Baltimore Electric Preferred, 5°% Gtd. dividends, at market. 

We invite inquiries in regard to these securities, and 

will forward circular on request. 4 


COLSTON, BOYCE & CO. 


BALTIMORE 
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$15,000,000 
CHICAGO RAILWAYS CO. 


First Mortgage Five Per Cent Gold Bonds 


Dated February 1, 1907 Due February 1, 1927 


Interest payable February 1 and August 1 in New York and Chicago, Denomination $1,000. 
Coupon or registered bonds. Optional at par and accrued interest on any interest-payment date. 


HARRIS TRUST & SAVINGS BANE, CHICAGO, TRUSTEE 


For full particulars of this issue attention is called to a letter of Henry A. Blair, Esq., Chairman of the 
Board of Directors, copies of which may be had on request and from which the following facts are taken: 


The Chicago Railways Company operates without surface competition an electric street 
railway system of over 445 miles of single track, serving the ‘‘Downtown”’ as well as the entire 
North and West sides of the City of Chicago with an estimated population in excess of 1,600,000. 


Earnings and Expenses 
as officially reported for the fiscal year ending January 31, 1911, (partly estimated). 
The earnings include approximately one month's operations of the recently acquired city lines of the Chicago Coasoll- 
dated Traction property. 


Ce SS Gb oC bcos eT Cree ne Bem ee y-4 Ope G tans $13,935,000 
Operating Expenses, including Taxesand Maintenance--_-_-_-_-___-__- 9,754,500 





op | ORS Creer te Creare ee ... $4,180,500 
*Annual Interest Charge on $40,955,000 First 5s, including the 

RI Ria 6 din cmb cece caekanchethan UES sso essa Shbbescas 2,047 ,750 

PL. ctihtedniinind s=-seca np abcd amd ee o 60 tke .. $2,132,750 


*The entire $40,955,000 First Mortgage Bonds were not outstanding during this period; the actual 
interest charges on outstanding First Mortgage Bonds amounted to only $1,270,000, leaving a 
balance of $910,000. 

Net earnings over 100 per cent in excess of interest charges on First Mortgage 
Bonds, even before the investment of a large part of the proceeds thereof in fur- 
ther additions, betterments and improvements 


The Chicago Railways Company, pursuant to an Ordinance passed October 10, 1910, recently pur- 
chased 128 miles single track located entirely within the city limits and formerly owned by the Chicago Con- 
solidated Traction Company. Through the acquisition of this property the Company has increased its 
trackage by more than 40 per cent, now having a total of more than 445 miles measured as single track. With 
the operation of the entire mileage of the Company, it is estimated that theearnings will showa largeincrease. 
The gross receipts of the Chicago Consolidated Traction System have shown annual increases for the past 
ten years averaging more than 9 per cent. 

There will be endorsed on each bond a certificate of the Comptroller of the City of Chicago, identifying 
the bond as being entitled to a first lien upon the entire property of the Chicago Railways Company, includ- 
ing the additional property just acquired. 

The City of Chicago placed a valuation upon the properties as of February 1, 1907, of $30,779,874 94, 
which, under the ordinance granting the Company its franchise, is to remain as a minimum equity behind 
the First Mortgage Bonds. When the proceeds of the bonds now offered have been expended, the valuation 
as fixed by the City will amount to at least $71,734,874 94. 

The Franchise provides for a straight five-cent fare with universal transfers and the City is entitled 
to fifty-five per cent of the surplus earnings, after first providing for all operating expenses, including taxes 
and full charges for maintenance and depreciation and five per cent upon the value of the properties as 
increased from time to time. Under the division of profits, the City is a partner of the Company, at least 
equally interested in increasing its earnings, and these First Mortgage Bonds are, therefore, in a certain 
way, quasi-municipal securities. ; 

The major part of the property has been reconstructed during the past few years, and the money that 
will be spent on recently acquired mileage will place it in the same excellent condition of operating efficiency, 
while the franchise provides for large maintenance and depreciation funds to be charged to operating expenses. 


WE RECOMMEND THESE BONDS FOR INVESTMENT 
Price 98 and Interest 


Complete Circular upon Request 


Harris, Forbes & Co. 


’ a Successors to N. W. Harris & Co. 
National City Ban K 56 William Street, NEW YORK 
Of New York N. W. Harris & Co. Harris Trust & Savings Bank 


Incorporated Bond Department 
BOSTON CHICAGO 
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$4,000,000 
THE AMERICAN AGRICULTURAL CHEMICAL Co. 


FIRST MORTGAGE FIVE PER CENT CONVERTIBLE GOLD BONDS 


ANNUAL SINKING FUND, 3144 PER CENT OF THE TOTAL BONDS ISSUED 


Dated October 1, 1908 Due October 1, 1928 





Interest Payable April 1 and October 1 in New York City 





Coupon or Registered Interchangeable Bonds. 


Trustee, Columbia Trust Co., New York. 





Callable at 103 and interest as a whole or for Sinking Fund © 








Outstanding 0.000. sone dbveatc tote iceaatSh Ate tet ication $11,435,000 
CE CY Senn Ent Meee Is 348,000 
Converted into Preferred Stocks... 217,000 

mae Oiiipecinnd. ieoutl ge sg i $12,000,000 


$7 435,000 of these bonds are listed on the New York and Boston Stock Exchanges, and 
application will be made to list the present issue. 





From a letter from the President of the Company, a copy of which letter will be sent upon request, 
we summarize as follows:— 
1. Closed first mortgage. 


2. Value of real estate and plants and properties owned by subsidiary companies 
subject to this mortgage upwards of $13,000,000. 





3. Current assets June 30, 1910.00 BREE la tk: ERI Oe ee $20,428 ,067 
a rs Oe Be ae: DMs pL Re eg 1,906,558 
Net current assets banana nun senda S bihas cided Rtnsent tk EPA Riss EE GRli: $18,521,509 


Above assets ($31,521,509) more than 214 times this issue. 


5. Bills and accounts receivable alone exceed this bond issue by $3,184,000. The 
strength of these receivables is established by an average loss in collections of 
less than one-half of one per cent since organization of the Company in 1899. 





6. Earnings applicable to interest for fiscal year ending June 30, 1910, six times 
interest charges on total $11,435,000 bonds. 


7. Steady increases in gross and net earnings every year, including the depressions 
of 1903 and 1907. 


8. Surplus income put back into the property, $5,468,696. 
9. Sinking Fund $375,000 per annum. 
10. Convertible at any time, par for par, into 6% cumulative preferred stock. 





11. Phosphate deposits, covered by this mortgage, sufficient to last 60 years, allowing 
for normal business growth. 


All legal matters pertaining to this issue will be passed upon 
by our attorneys, Messrs. Ropes, Gray & Gorham, of Boston. 


Temporary negotiable receipts will be issued pending the delivery of bonds. 


PRICE 102 AND INTEREST, YIELDING ABOUT 4.85 PER CENT. 


CLARK, DODGE & CO. LEE, HIGGINSON & CO. 
51 Wall Street BOSTON 


NEW YORK CHICAGO NEW YORK 


These bonds have all been sold. This advertisement is published as a matter of record. 
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6% Bonds 


Based on the 


Natural Resources of the Country 


Such as gas, electric light, power, timber and irrigation 
properties, constitute one of the most approved forms of invest- 
ment, suited to the times. Our offerings will be found to be 
payable in 




















Serial Payments 

thereby retiring the whole issue in comparatively few years and 
amounting to 

Short-Term Mortgages 
paying the highest rate of profit. We respectfully invite the 
attention of ae ; 

Discriminating Investors 
to the fact that in succession four or five bond issues offered by 
us have paid 

Principal, Interest and Premium 


and that in each of these cases purchasers have realized much 
more than the conventional rate. Wishing our customers to have 
the benefit of an equally profitable issue, we call the attention of 
the investing public to the first mortgage 6s of the 


YUMA IRRIGATED LAND CO. 


(Of Yuma, Arizona) 


and respectfully agree to furnish our sources of information for 
believing that purchasers of this small issue will have the benefit 
of one of 


The Best Selected and Highest Rate-Paying 


investments in the market. We reserve the right to sell this 
entire issue to one customer, in lieu of filling smaller orders, but 
| full information can, nevertheless, be obtained by banks, invest- 
ment companies or individuals on request. 


PORTER, FISHBACK & CO. 


BANKERS 


Commercial National Bank Building 


CHICAGO 
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CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total 

bank clearings of all clearing houses of the United States for week ending 

Jan. 28 have been $3,238,853.574, against $3.377,187,996 last week and 
$3,715,249,870 the corresponding week last year. 





Clearings—Returns by Telegraph. | 








Per 

Week ending Jan. 28. 1911. 1910. | Cent. 
JR eee $1,578,347,207 | $2,019,413,777 | —21.8 
DUEL cvtin o hGditde we «os kueindgeoeaaeé 130,809,873 | 150,903,518 | —13.3 
ep ai fae i tata 2 tera beta | 155,498,072 | 124,783,262 | —8.4 
EE ee ee 29,709,654 | 26,197,523 | +13.4 
| ree HED Sa ea IGE g | 225,189,380 | 232,090,989 ; —3.0 
RE ooo oe oe nC eel 64,582,426 | 57,706,765 | +11.9 
New Orleans. .---- alts wi dre niki aiken 18,940,972 | 18,529,067 +2.2 
Seven cities, five days... -...-...-- | $2,163,077,584 | $2,629,624,901 | —17.7 
Other cities, five days...........-.. =| 521,084,716 | 481,438,724 | +6.0 
Total all cities, five days.__....__-- | $2,684,162,300 | $3,121,063,625 | —14.0 
Sh - Oa) OS GO on doko occu suse 554,691,274 | 594,186,245 | —6.6 
_ Total all cities for week _-_....----- | $3,238,853,574 | $3,715,249,870 | —12.8 


The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, Jan. 21, for four years. 





Week ending January 21. 
Clearings at— 




















| Inc. or | | 
1911. | 1910. Dec. | 1909. | 1908. 
$ $ % | $ os 

New York-_----- 1,975,511,559}2,839,550,277| —30.4/1,878,518,533 1,548,455,859 
Philadelphia ---.] 157,642,678) 163,351,524, —3.5) 125,322,073) 113,718,239 
Pittsburgh - .--_- 51,304,027; 52,511,328} —2.3| 42,706,661) 45,991,667 
Baltimore —_--_- 36,813,631] 32,464,722) +13.4) 27,715,133, 24,768,989 
Buffalo ___-- ----} 13,483,008) 13,492,302) —0.07} 11,863,622) 7,540,924 
y ae 6,610,910) 6,590,008} +0.3) 5,456,241] 4,665,483 
Washington ---- 7,263,131! 7,324,024; —0.8) 6,176,942) 4,762,066 
Rochester ------ 4,410,664; 4,477,812; —1.5) 3,576,562 3,255,297 
Scranton __.-. a 2,800,958 2,669,869) +4.9 2,359,681) 2,171,917 
Syracuse ----- oa 2,436,756) 2,661,166) —8.5| 2,088,742 1,845,611 
Reading __----- 1,362,625 1,590,583} —14.3) 1,232,260) 1,105,834 
Wilmington _-____ 1,511,371] 1,532,258! —1.4| 1,197,641 1,099,051 
Wilkes-Barre _-_- 1,515,213 | 1,287,914| +17.6 1,184,163 1,242,713 
Wheeling -.-.-. 1,453,681) 1,604,567; —9.4| 1,403,754| 1,137,402 
Harrisburg ----- 1,205,000 1,198,695} +0.5) 1,073,883 818,610 
‘Trenton ....... 1,416,697, 1,398,538} +1.3 WO eee 
ee a asad 880,167 803,599} +9.5 704,739 724,821 
ec ahs «lacs 785,337 872,615| —9.9 624,605) 521,033 
Chester .......- 570,375) 663,455| —14.0 465,003 | 471,821 
Greensburg --.-- 700,000 646,988) +8.2) 455,714) 446,348 
Binghamton --_- 481,900 537,550} —10.4| 450,000 466,300 
Altoona -.------ 554,403 | 458,419| +20.9) 356,182 503,664 
Franklin ...---- 275,000) 260,000}  +5.8) 243,319 252,725 

Total Middle. -/2,270,989,091 3,137,948,213| —27.62,116,486,486 1,765,966,374 

| | | 
Boston -.--.-.-- 208,459,632) 214,234,147} —2.7| 179,321,494] 149,881,204 
Providence ----- 10,519,200; = 9,555,700) +10.1) 7,559,300| 6,487,100 
Hartford _-.--.-- 4,155,548; 4,798,412] —13.4' 3,183,673) 2,775,372 
New Haven.---. 3,049,895 3,028,493] +0.7) 2'727,582' 2,356,366 
Springfield - - - - - - 2,333,753 2,500,000} —6.6| 2,203,556 1,851,729 
Portland _------ 1,964,636 1,835,628) +7.0) 1,428,440} 1,555,965 
Worcester ------ 2,446,146 2,418,780; +1.1! 1,455,684} 1,480,046 
Fall River------ 1,227,558) 1,341,086} —8.5) 1,084,780 996,802 
New Bedford --- 1,273,778 1,203,186) +5.9) 805,843 692,159 
Lowell .....-=-- 691.933) 531,080 +503! 460,492 462,096 
Holyoke-__...-.- 621,383, 686,628; —6.8| 428,175) 414,526 
. } 
Total New Eng.| 236,743,462 242,113,140 —2.2' 200,659,019! 168,953,365 





Note.—For Canadian clearings see ‘Commercial and Miscellaneous News.” 








Week ending January 21. 














Total Southern 












































Clearings at— 
Inc, or 
1911. 1910. Dec. 1909. 1908. 
aa $ % $ 3 
Chfiesgo -....... 265,915,072! 278,778,516] —4.6] 267,632,113] 229,246,540 
Cincinnati - --- -- 25,981,900, 27,514,300} —5.6] 30,191,350) 24,901,100 
Cleveland ------ 20,152,497; 19,642,572} +2.6| 17,727,243) 16,514,295 
a Se 18,778,631| 17,933,927} +4.7] 14,246,466) 18,276,946 
Milwaukee-- -- -- 13,952,165 12,055,103} +15.7| © 11,458,126) 10,420,847 
Indianapolis ---- 8,529,872 10,028,993; —14.9 9,234,625 6,477,841 
Columbus ------ 6,354,300 6,996,300} —9.2 6,069,300 5,289,400 
RSE. 4,957,611 4,832,098} +2.6 4,498,681 4,170,526 
i 3,445,433 3,394,575) +1.5 3,040,296 2,828,510 
Grand Rapids_-- 2,654,995 3,087,207; —14.0 2,411,237 2,030,123 
i. eee 2,125,404 2,150,107} —2.1 1,752,741 1,420,146 
Evansville __--- 2,473,836 1,964,378) +25.9 2,012,285 1,573,848 
Youngstown ---- 1,321,078 970,913) +36.1 781,843 633,839 
Kalamazoo _---- 1,232,268 1,368,062) —10.0 1,097,634 894,890 
Fort Wayne -__-_- 999,561 1,125,996} —11.2 13,207 771,054 
Springfield, Ill _- 1,015,329 1,024,124 —0.9 988,952 741,316 
Lexington ------| 1,147,673 1,169,822} —1.9 686,374 797,843 
a ae 998,865 858,000! +16.4 840,000 540,000 
Rockford ------ 725,700 671,893) +8.0 603,177 572,189 
Coed. chs. 991,197 965,331| +2.7 787,942 394,462 
SS lige 642,297 654,345] —1.9 519,307 453,309 
South Bend_---- 531,974 563,853| —5.7 429,246 360,980 
Springfield, Ohio! 600,054 559,368} +7.3 488,124 347,016 
Mansfield ------ 451,887 443,988} +1.8 338,028 346,340 
Bloomington - - - -| 636,435 665,347, —4.4 453,230 447,054 
DeCMME 2.65. = 405,338 387,397| +4.6 437,764 431,359 
Jackson ....---- 470,000 415,138) +13.2 300,000 259,40 
Jacksonville ----| 316.256 207,545} +52.6 238,292 222,222 
Danville_-------| 393,872 501,750) —21.5 326,347 266,613 
TR 396,098 389,059) +1.8 306,444 290,000 
Ann Arbor- - ---- 151,386 210,094} —28.1 149,572 95,152 
Adrian _.---- a, 27,349 18,995) +44.0 27,263 23,387 
Saginaw --------| 738,115 S00.004| 4-36.50) cet 4 TS eet 
Tot. Mid. West.| 389,514,448 402,136,030) —3.1 380,885,209 | 326,638,548 
San Francisco_--| 48,034,721 44,092,176) +8.9] 33,873,589) 34,462,231 
Los Angeles. - - -- 17,477,692) 14,654,178} +19.3] 11,270,767] 8,905,962 
ee eee 9,097,100 12,097,716, —24.s 7,620,274) 6,626,703 
Portland _------| 9,528,084 9,241,710} +0. 6,138,076) 4,822,902 
Spokane- - ------ 4,116,527 4,554,850} —9.€ 3,216,485) 2,312,211 
Salt Lake City _--| 6,912,506 7,529,228 2 6,125,035! 4,481,960 
NS oe eo a 4,026,506 5,708,721! —29.: 4,256,611) 3,618,881 
Oakland - - - ----- 3,862,406 2,236,676| +72.7 1,607,894} 1,423,63 
Sacramento - - - -- | 1,414,284 1,166,342) +21.3 814,419) 759,020 
San Diego ---- -- 1,443,284 1,021,000) +41.2 800,000) 700,000 
Pasadena - - --- -- 840,712 830,000; +1.3 AS a eee 
| EEE 800,000 665,404) +20.8 AS ee 
Stockton __----- 661,584 577,108) +14.6 430,386) 444,069 
San Joes... 448,147 460,695, —2.7 392,987) 385,527 
North Yakima --| 451,693 463,031; —2.4 Seen: Seseces 
pS ES ae | 208,825 $09,125) 27:8. sa ce Pia? Spee 
Total Pacific.-| 109,324,071) 105,587,960, +3.5| 77,370,472) 68,947,097 
Kansas City ----| 58,798,832} 55,147,234) +6.6| 44,179,511! 33,432,073 
| Minneapolis ---- | 20,832,580} 23,128,480; —9.9] 15,638,537; 19,909,714 
ro Ie 14,726,502] 16,233,798) —9.3} 14,460,597| 11,596,482 
St. Paul..i<..-- | 9,475,328 9,849,067 —3.8] 10,687,811) 9,471,207 
pS eer | 9,968,058} 10,150,982) —1.8 9,450,441) 7,368,497 
ee rae 2,453 997 4,036,329} —39.2)  _..-.-- eo ee 
St. Joseph------ 9,350,000 8,650,335, +8.1 6,834,525. 5,657,145 
Des Moines --- -- | , 3,500,000 3,895,381) —10.2 3,170,368 2,538,051 
Sioux City---.-- 2,824,680 2,374,792) +19.0 2,624,913) 2,068,615 
Wichita -------- 3,250,000 2,918,921; +11.3 1,776,945| 1,356,564 
TOME 50522 5d 1,659,708 1,608,092; +3.2 1,373,536 1,102,567 
Topeka -------- 2,168,952 1,398,938] +55.1 1,409,706 1,096,610 
Davenport- - ---- 1,568,005 1,466,570} +7.0 1,266,801 861,907 
Cedar Rapids --- 1,321,679 1,229,815] +7.5 986,204 668,680 
Waitt’ =. «ats s< 646,895 887,330| —27.2 642,656 519,040 
Sioux Falls ----- 1,100,000 950,000) +15.8 590,000 445,000 
Colorado Springs 706,294 816,440} —13.5 657,509 623,944 
Pusis «..<. 5-5. 629,262 706,538| —10.9 551,430 654,649 
Fremont ------- 281,750 424,939] —33.7 364,047 291,699 
Waterloo ------ 1,169,305 ee eS Bee Spake Ns Sen ee ae 
Mame ..2.--.- 1,094,846 889,928] +23.0 856,875 633,399 
Billings -------- 132,961 168,191] —20.9 148,028 200,000 
Hastings _------ 196,108 Tees: Pee ieee. Ce eeetee 
Tot. oth.West_| 147,855,742| 147,980,537, —0O.1! 117,670,240) 100,495,844 
ae eo ee 83,216,520) 74,757,677| +11.3] 71,885,137) 62,243,391 
New Orleans----} 23,153,069} 29,338,147) —21.1] 20,440,925) 20,666,018 
Louisville ------ 15.722,207| 16,337,281 .8| 14,573,859] 11,588,846 
Houston -_---- _-| 14,865,464! 15,162,277) —2.0} 14,610,651) 10,964,604 
Galveston ------ 8,883,500) 7,618,000} +16.6 7,004,500 7,970,000 
Richmond ----- 7,504,699 8,230,311} —8.8 6,614,909 5.701,271 
Memphis ---- --- 8,706,366) 7,788,148} +11.8 6,104,584 5,004,953 
AME. canneas 13,663,217; 11,930,429) +14.5 5,491,187 5,330,174 
Fort Worth _---- 7,387,731| 7,065,725| +4.6 7,176,643 5,281,215 
Savannah --.---- 5,615,220) 4,227,701] +32.8 4,696,489) 4,613,129 
Nashville -.---- 4,230,311| 4,137,404; +2.2 3,985,000) 3,989,595 
Norfolk ..------ 2,789,746) 2,863,842} —2.6 2.775,373| 2,383,614 
Birmingham -.-- 2,653,748) 2,852,122} -—7.0 2,211,275 2,077 340 
Augusta -_.------ 2,749,944) 2,331,366} +17.9 1,910,258 2,122,777 
Little Rock- ---- 1,939,401! 1,735,009} +11.8 1,774,461 1,558,840 
Jacksonville —-_- 2,713,275} 2,306,574| +17.6 1,613,349 1,565,000 
Knoxville ------ 1,901,659| 1,769,483) +7.5 1,507,250 1,679,092 
Charleston - - - --- 1,886,247) 2,126,352) —11.3 1,480,117 1,632,170 
Ms axss 3% 1,662,536 1,633,799| +1.8 1,446,645 1,431,553 
Chattanooga --- 2,200,000 1,980,677) +11.1 1,454,840 1,314,793 
Oklahoma -.----- 2,400,000) 2,086,795} +15.0! 1,216,957 773,327 
MasGh .<4.+--2: 2,500,000) 1,150,000) 4+ 117.4 915,997 917,423 
RS i a iien's 1,562,790| 1,056,896 +47.9} 760,516 467,244 
TW owes s5--- 621,223|Not included jin total) 
Vicksburg ------ 520,425 355,257) +-46.5) 413,278} 477,231 
Wilmington ,N.C. 736,884) 605,181) +21.8) 378,737 | 311,014 
Jackson -.....-- 600,000 | 470,000) +-27.7| | ered hee 
Meridian ------- 375,000) O00.00E] 420.0). td echoes 











222,761,182| 212,256,644, +4.9| 182,843,937| 162,264,614 








Total all 




















Outside N. Y_- 








3,377,187,996 |4,248,022,524| —20.5/3,075,914,363 |2,592,975,842 





1,401,676,437 1,408,472,247 


—0.5 1,197,395,832' 1,043,519,983 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day, In the editorial columns of the same will be 
found articles on the following subjects: ‘Railway 
Operating Associations—How They Have Developed 
Scientific Methods”; “The Pooling of Locomotives in 
Operation,” and “Car Interchange and Demurrage.”’ 








THE FINANCIAL SITUATION. 


While the plan submitted last week by Senator 
Aldrich for banking and currency reform embodies 
many excellent features, and will doubtless furnish a 
basis on which to construct a financial system for the 
country adequate to all requirements, it is well enough 
to recognize that many additions and modifications 
will be necessary to adapt it completely to the needs 
of our banking mechanism. The plan leaves entirely 
out of consideration the large and numerous body of 
State banking institutions. Is not that a point that 
will have to be covered before it can be assumed that 
we have advanced far to a solution of the problem? 
We know the difficulty in the way of doing this, arising 
out of the fact that the Federal Government has no 
authority or jurisdiction over State organizations, and 
yet these institutions form part of the country’s 
banking system, and a very important part, too. 

According to figures compiled by the Comptroller 
of the Currency, there were on June 30 1910 no less 
than 12,166 State banks and 1,091 trust companies 
(not including savings banks or private banks), and 
they had aggregate capital stock of $803,156,389 and 
aggregate resources of $7,911,808,827. The number 
of national banks at the same date was 7,145, with 
capital of $989,567,114 and aggregate resources of 
$9,896 ,624,696. Thus in magnitude the State insti- 
tutions do not rank far behind the national institutions, 
and if we would completely provide for our banking 
system as a whole, they cannot be left out of the pale. 

There are certain provisions in the Aldrich plan 
that suggest a possible purpose to provide for the 
ultimate extinction of State banking organizations 
altogether. But that is obviously an impossible task. 
It is provided that ‘there shall be established a new 
elass of national banks to be known by a specifically 
designated name. Such banks may have savings 
departments and may make properly secured loans on 
real estate.” It is furthermore, provided, that “an- 
other class of national banks shall be authorized, which 
shall be in effect national trust companies, to be 
designated by some appropriate name and to exercise 
all the functions and have all the privileges, including 
length of charter, which are given to trust companies 
by the laws of the various States.” The purpose here 
is very plain. It is intended to provide a way for 
supplanting State organizations of that character. 
We indicated last week our reasons for thinking that 
public opinion is not likely to favor federal authoriza- 
tion of savings and trust organizations—a body of in- 
stitutions whose functions on the whole are distinc- 
tively local. If the same provision also harbors a 
purpose to eliminate State mercantile banks, there 
would be still further reason for opposing it. On the 
other hand, if the State banks are to remain in exist- 
ence (and they undoubtedly will remain in existence), 





and are not to be accorded the protection which a 
Central Bank is supposed to offer, can it be maintained 
that our banking system as a whole will be sufficiently 
safeguarded and fortified against panicky conditions? 





Though Edward H. Harriman died less than a year 
and a half ago, the country is already beginning to 
appreciate more clearly than it did during his strenu- 
ous lifetime what he accomplished and what he aimed 
to do for the United States. Doubtless as time passes, 
affording a truer perspective, bringing fresh facts to 
light and brushing away animosity, the public judg- 
ment will crystallize so strongly in his favor that he 
will be awarded a high place among the geniuses who 
have done so much for the constructive development 
of the country. 

A sympathetic, yet convincing, interpretation of 
Mr. Harriman’s life-work and ambitions was submitted 
on Wednesday evening to the Finance Forum by Otto 
H. Kahn, of Kuhn, Loeb & Co., who more than any 
other individual was brought into intimate contact 
with this great railroad man and financier during the 
later years, that were so full of achievement, so em- 
bittered by calumny, yet, finally, so fruitful of victory 
and public recognition. Mr. Kahn not only brought 
to light previously unknown incidents in Mr. Harri- 
man’s career, but, in reply to questions from students, 
made the statement that, had the Government de- 
cided not to build the Panama Canal, Mr. Harriman 
would himself have undertaken the project from patri- 
otic motives. It was also elicited from Mr. Kahn that 
the ‘‘railroad wizard,” as Mr. Harriman came to be 
called, had conceived plans which did not end at the 
seaboard of this country, but embraced Siberia, thus 
giving him a foothold in the Eastern Hemisphere. 

Every new revelation of Mr. Harriman’s dreams— 
dreams that, under his indomitable will, infinite energy 
and almost superhuman perspicacity, were rapidly 
being transformed into accomplished realities—every 
new revelation, it strikes us forcibly, serves to estab 
lish Mr. Harriman as the Cecil Rhodes of America. 
Both men “thought in continents,’ both were imbued 
with the spirit of patriotism, both were much maligned 
and cruelly misunderstood in life. The man who, 
with almost inconceivable daring, projected the Cape- 
to-Cairo Railway and by his unceasing enthusiasm 
set the enterprise on its way to success, made many 
enemies, encountered the opposition of governments 
and powerful individuals, was derided as a visionary, 
and died before justice was done him. Great as were 
the achievements of Cecil Rhodes, his will revealed 
that he had conceived the formation of nothing short 
of a zollverein of all the English-speaking nations of 
the earth. Edward H. Harriman also wrought won- 
derful works, but that he had far wider ambitions is 
now coming to light. With his South African proto- 
type, Mr. Harriman might have uttered at the end 
the touching plaint: “So little done; so much to do.” 
What both men achieved will be remembered for ages. 

The proposed trade agreement between the United 
States and Canada was submitted to the legislatures 
in both countries at the same hour on Thursday. The 
readjustments formulated are far-reaching, leaving 
doubts as to whether a bill can be passed during the 
present short session. The first impression created 


by a perusal of the new schedules is that the negotia- 
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tors have performed their duties with a thoroughness 
that had not been generally expected. The revision 
suggested embodies real, not mock, reductions in 
schedules. For that reason the difficulty of securing 
the consent of the legislatures of both countries will 
be not inconsiderable. President Taft, with rare 
skill, has not presented the proposals in the form of a 
treaty, which would have called for a two-thirds vote 
of the Senate, but simply as a tariff bill. 

The fundamental principle of the agreement is to 
secure a reduction in the cost of living. This, it is 
claimed by all parties concerned in the drawing up 
of the new schedules, has been kept in mind through- 
out. And what has been accomplished in this respect 
will appear when we say that under the arrangement 
proposed such indefensible duties as the tax of 25 cents 
a bushel on Canadian wheat and potatoes will be entire- 
ly removed. Briefly, the agreement provides for the 
mutual free entry of live stock, agricultural products, 
fruits and fish, for making paper, wood pulp and pulp 
wood mutually free whenever the Canadian restric- 
tions on exportation are withdrawn, for concessions 
on certain classes of agricultural implements and a few 
iron and steel products, and forsundry other reductions 
in rates. The official estimate is that Canada’s re- 
ductions of duties on goods imported from the United 
States will amount to $2,560,579, while we surrender 
a revenue of $4,849,933, based on the merchandise 
movements of the fiscal year 1910. From these and 
other data the conclusion forced is that the United 
States has gone even more than half way to meet 
Canada, and there should certainly be little oppo- 
sition at Ottawa when the agreement comes to be 
voted upon—provided, of course, Washington does not 
mutilate the tentative schedules beyond all reason. 

As we remarked last week, it is one thing to decide 
upon reciprocity in principle and quite another mat- 
ter to have genuine revision incorporated into law. 
Nevertheless we are hopeful of a favorable outcome. 
Mr. Taft’s zeal in the matter deserves the highest 
praise. If he had no other claim to the plaudits of his 
countrymen, the removal of the tax of 25 cents a bushel 
on wheat would alone, should Congress give its ap- 
proval tothe arrangement, entitle him toenduring fame. 

The United States and Germany are still at variance 
over the potash contracts which were affected by the 
change in the German law relating to exports of that 
commodity. There has just been issued a pamphlet 
of forty pages setting forth the contentions of the Ger- 
man potash syndicate. The history of the controversy 
is gone into very fully and, as would be expected, an 
effort is made to show that the attitude of the Ameri- 
can buyers and of our State Department is unreason- 
able. Some idea of the tenor of the lengthy brief 
submitted on behalf of the German syndicate may be 
gathered from such captions as these: ‘Protest Not 
Representative of American Trade,” “Bare Fact of 
Loss to Some Americans Immaterial,” “Potash Law 
Not on Its Face Discriminatory Against United 
States,” “Complaining Buyers Had Fair Warning,” 
“Complaint Comes from Few Persons.’ We do not 
purpose pointing out the fallacy of certain of the argu- 
ments adduced, nor are we prepared to contend that 
nothing can be said on the side of the German Govern- 
ment. But there are many who believe that Germany 
had the United States in mind when it inaugurated the 





legislation which has caused all the trouble. At all 
events, the course pursued does not seem quite in 
harmony with that of a nation enjoying our minimum 
tariff rates. But as to whether the facts warrant the 
declaration of a trade war against the offending country 
is open to question. According to advices from Wash- 
ington, pressure is being brought to bear upon Presi- 
dent Taft to institute drastic reprisals. There is ad- 
mittedly some danger that, should the United States 
submit to Germany’s action, other European countries 
may gather the impression that the maximum clause 
in our tariff law was never meant to be brought into 
use even under strong provocation, and that action 
inimical to this country can be taken with impunity. 
If such a notion should gain ground, our Administra- 
tion could not afford to quietly submit to unfriendly 
action; but the people as a whole would prefer to pre- 
sent an ultimatum only when no other step can be 
taken without injury to our national self-respect. 

A change in the Bank of England’s rate may not 
always be followed nowadays by corresponding move- 
ments in other monetary centres, yet there are times 
when a reduction or an advance in the official rate at 
the leading banking centre of the world possesses much 
significance. On Thursday last the Governors of the 
Bank of England, apparently after mature delibera- 
tion, decided to abandon the 444% rate which had 
been in force since Dec. 1 and to name a 4% minimum, 
the same as prevailed from the end of September to 
the third week in October, when the abnormal foreign 
demands for gold brought about a 5% charge. In 
January of last year there were two reductions, first 
from 444% to 4% in the first week of the year and 
then to 344% a fortnight later. In January 1909, 
after a period of extremely easy money, the rate was 
moved up from 244% to 3%; in the first month of 
1908 there were three reductions of 1% each, from 
7% down to 4%; while in January 1907 a 5% rate was 
declared after 6% had ruled from the middle of Octo- 
ber. It will thus be seen that it is customary for the 
Bank of England to reduce its minimum rate just after 
the monetary firmness that usually precedes the new 
year. On this occasion the indications some time ago 
were that the 444% figure would be lowered at the 
opening of January, but there suddenly appeared a 
demand for money simultaneously with competition 
for gold, with the result that discounts in the open 
market rose materially until by Wednesday of this 
week 60-day bills could not be negotiated at 4%. This 
led London and New York bankers to believe that no 
change would be made when the directors met on the 
following morning. The opinion was strengthened 
by the declaration on the part of a very prominent 
London banker that money promised to remain fairly 
dear for several months. The action taken, therefore, 
is full of encouragement. It impels the conclusion 
that the heavy drain upon London’s stock of gold has 
relaxed; that the exchanges are confidently expected 
to remain in London’s favor, and that the Bank au- 
thorities are satisfied that t he general financial outlook 
is satisfactory. A44% Bank rate at the end of Janu- 
ary would have been apt to act as a restraint upon the 
very active trade which Great Britain is now enjoying; 
so high a minimum has been only once recorded at this 
season in recent years and the circumstances then 
(in 1907) were exceptional. 
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Certain New York bankers question the propriety 
of the reduction in the London Bank rate. They re- 
call that on a notable occasion, some fifteen months 
ago, the rate had to be rushed up three times within 
three weeks—from 244% to 5%. The conditions to- 
day are different from what they were then, yet it is 
contended that the institution is none too strongly 
fortified against possible withdrawals of gold. The 
bullion on hand is still fully $20,000,000 below the 
$200,000,000 mark and less than was carried either 
last year or in 1908, and the reserve of $135,880,000 is 
also below last year and four years ago. India may 
continue to call for specie, South America may appear 
as a competitor for the metal, and even New York 
might draw upon London should the European pur- 
chases of our new securities reach very large pro- 
portions. At the moment, it is true, sterling exchange 
here is well above the gold-import level and the unusual 
spectacle is witnessed of higher money rates in London 
than in New York. But this position is unlikely to 
last. Applications for new capital are coming forward 
almost daily, a moderate revival in the demand for 
bonds has set in and a continuance of very cheap 
money may stimulate speculation in stocks, with the 
resultant tightening in call money rates. However, 
the London authorities may have gauged the outlook 
quite correctly, and certainly our own bankers hope 
the step just taken will prove to have been justified. 
This week the Bank reported a gain of £1,315,978 in 
its supply of bullion and the ratio now stands at 517%%%. 
On the Continent the banks have again added to their 
cash accounts and curtailed their liabilities. The 
Imperial Bank of Germany showed early in the week 
an increase of $22,634,000 in gold and silver, decreases 
of fully $28,000,000 in note circulation and the same 
amount in discounts and an increase in deposits of 
nearly $9,000,000. As bills can now be placed in 
Berlin at 344%, the retention of the 5% official charge 
would appear to be’scarcely warranted. The Bank of 
France on Thursday recorded a nominal improvement 
in its stock of gold, a decrease of fully $11,000,000 in 
discounts, a contraction of more than $18,000,000 in 
note circulation and a gain of nearly $7,000,000 in 
deposits, so that the value of money there remains at 
only 214%. At Brussels there is a difference of 14% 
between the official and the unofficial rates; hence a 
reduction in the former may shortly be announced. 

One of the encouraging features of the situation is 
the growing recognition on the part of railroad em- 
ployees that their own welfare is involved in the 
pending application of the roads to advance rates. 
At a meeting of the New England members of the 
American Railroad Employees’ and Investors’ Asso- 
ciation, held in Worcester a few days ago, Mr. P. H. 
Morrisey, President of the Association, said that in 
the last twenty-five years the changes in class rates 
have been slight, while the prices of commodities have 
risen and the roads have been obliged to raise wages 
again and again. The advances on some rates, he 
said, are so small as compared with the value of the 
things carried that the consumer can hardly figure out 
any difference to himself; but “if the railroads are not 
allowed to raise their rates, it cannot but be felt in 
other ways.’ Other speakers were less indirect in 
their expressions and openly argued that unless rates 
are increased, the wages of employees must come down. 





How any sober-minded person can dispute so bare 
and immovable a proposition in arithmetic is a marvel. 
That some boldly affirm increases in gross earnings 
and deny that net earnings decrease does not change 
the fact. The hazy notion (which is the more influ- 
ential for mischief because it manages to avoid being 
put into plain statement) that bigness in a corporation 
both disposes it to doing injustice and lifts it above 
the common necessity of having income as large as 
outgoes, may succeed in befogging the issue; but that 
does not dispose of it. 

An address delivered on Thursday by Mr. Howard 
Elliott, President of the Northern Pacific RR., before 
the annual convention of the Minnesota Federation 
of Commercial Clubs, meeting in St. Paul, covered 
considerable ground in dealing with the subject of the 
advancement of all business interests in the State. 
Minnesota is a large State, with nearly 17,000 square 
miles of area more than all New England; it is nearly 
nine-tenths as large as New York and Pennsylvania 
combined, with “more natural possibilities than New 
England and New York and more agricultural possi- 
bilities than Pennsylvania.” 

Growth of population has not been in the rural por- 
tions of the State. The total number of farms has in- 
creased less than one per cent in the last ten years, and 
while the number of tenant farmers has. increased 
22%, the number of farm owners has decreased 4%. 
Notwithstanding an increase of 88% in the value 
of farm lands and buildings in this last Census period, 
only 34% of the arable land of the State is cultivated, 
“and what is needed is more farms and more farmers.” 

The reason why immigration has moved past Minne- 
sota to the farther West, Mr. Elliott thinks, is mainly 
that there has been too little systematic and persistent 
advertising of her advantages to the right people. In 
density of population she ranks 29th among the 
States; and she ranks lowest of all the States east of 
the Mississippi, with the exception of Maine, and below 
the average for the entire United States. Yet, Minne- 
sota is considered, by people in the basin of the Missis- 
sippi and east of the Alleghenies, as rather a “settled’’ 
State, the supposition being that the northern portion 
is too severe in climate to be fit for anything but lum- 
bering. On the contrary, it is suited to grass, grain, 
peas and clover, and might rival Denmark as a dairy 
region. 

So Mr. Elhott urged that more advertising must be 
done. -In the year ending June 30 1909 the railroads 
spent nearly a quarter-million on publicity for Minne- 
sota, and he earnestly advocated an increase of the 
State’s appropriation for the purpose (only $75,000 in 
four vears) to $100,000 a year, as suggested by the 
Governor. The roads could and would co-operate, 
but the State should take a real hold of the work as a 
business matter. 

Passing from this particular topic, Mr. Elliott de- 
clared that “the efficiency engineer” can find a much 
wider field in reviewing governmental methods and 
costs than in commercial and railroad business man- 
aged by trained men who are doing their best, and he 
ventured a prophecy so rational and encouraging that 
we cannot forbear quoting his own words: 


“The time is coming, and may be almost here, when 
the successful politician will not be the man who 
advocates great expenditures of the people’s money, 
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who encourages burdens on all kinds of business by 
foolish and petty restrictions, who builds up a great 
army of office-holders and bureaucrats; but, rather, 
the man who advoctaes simplicity and moderation in 
his own expenditures and in those of the city, county 
and State, and who exacts the same accurate work for 
the State’s dollar that he exacts in his own business; 
who, instead of passing a lot of new laws at each 
session of the Legislature, will spend more time in 
repealing and amending some laws that never should 
have been passed, or that have outlived their useful- 
ness, and who insists upon the enforcement of existing 
laws in such a manner that there will be respect for 
them and for the courts.” 


Commissions and legislatures, said Mr. Elliott, ought 
to keep before them the question, “what is best for 
all the -people, including the owners and employees of 
railroads,” and not the question whether the roads can 
stand another rate reduction without compelling the 
courts to intervene to prevent confiscation. Then he 
brought the subject home to his auditors by reminding 
them that they represent ‘business interests in the 
State,” and that the railroad is an indispensable one 
of those interests. So he urged them, unanswerably, 
to “take a little time and patience in creating a more 
temperate public opinion about the relations between 
American railroads and those they are trying hard to 
serve.” 


Foreign discount rates remained very firm until the 
Bank of England lowered its rate on Thursday, when 
the quotation in London in the open market declined 
to 334% for sixty and ninety days spot bills and bills 
to arrive, against as high as 444% for sixty days and 
4%, for ninety days bills on the previous day. At 
Paris easiness has. continued, the demand for bills 
being still keen at 244%. Berlin again issued a much 
stronger Bank statement, but the discount charge 
there remains at 344% for spot bills and 354% for bills 
to arrive; the Reichsbank should soon be able to 
redy ce its 5% minimum. At Amsterdam conditions 
are now quite comfortable; the private rate is 34% 
and the Bank rate 344%. Money is also materially 
cheaper this week in Brussels than it was a week ago; 
the usual quotation is 34%, or 114% below the Bank 
rate. Now that London has taken the initiative, other 
centres may shortly witness favorable changes in 
official discount rates. 

The Bank of England again secured most of the new 
gold offered in the open market on Monday without 
competition from any source save India, so that only 
the Mint price (77s. 9d. per ounce) had to be paid. 
As our special correspondent in London points out in 
his cable despatch, the purchases made in the open 
market were supplemented by a heavy return flow of 
gold from internal circulation. The net result, after 
allowing for exports to Egypt, India and South 
America, was an increase in bullion on hand at the 
close of the week of £1,315,978, while a small reduc- 
tion in circulation brought the total gain in reserve 
up to £1,481,007. An increase of £774,089 in loans 
was accompanied by a larger gain (£1,061,071) in 
ordinary deposits, while public deposits rose £1,191,- 
024. The proportion of reserve to liabilities increased 
from 51.23% last week to 51.88% this week. “ne 
ratio of reserve as well as the total amount of bullion 
now carried, namely £35,977,242, compare favorably 





Since the weekly statement was compiled, the Bank 
has bought £211,000 gold bars in the market, but has 
shipped £30,000 in sovereigns to India. Our special 
correspondent also furnishes the following details of the 
gold movement in and out of the Bank for the Bank 
week: Imports, £411,000 (of which £10,000 from 
Australia and £401,000 bought in the open market); 
exports, £295,000 (of which £100,000 to Egypt, 
£120,000 to India and £75,000 to South America), 
and receipts of £1,200,000 net from the interior of 
Great Britain. 

New York has an oversupply of money for use on 
the Stock Exchange, with the consequence that interest 
rates have fallen to levels unattractive to bankers. 
The fact that subscriptions aggregating $325 ,000,000 
were tendered for the $60,000,000 New York City loan 
this week indicates that there is likewise an abundance 
of capital available for investment, provided the right 
kind of security be offered and a yield of 44% or 
better be guaranteed. Yet a number of influential 
bankers adhere to the belief that the present low rates 
for money will not continue. So sure are these lenders 
that the tendency will be upwards that they have 
resorted to an uncommon method of utilizing part 
of their surplusfunds. Instead of making six-months 
loans at 314%, which is the best quotation now obtain- 
able, they have agreed to make loans for August- 
September maturity on the basis of the average rate 
each day for call loans, the range, however, being 
limited to 244% as a minimum and 6% as a maximum, 
Thus, if the ruling rate for day-to-day facilities should 
be only 3% more often than 5%, the price paid by the 
borrower will be less than 4% for the loan; but if, on 
the other hand, 5% be the renewal rate on a majority 
of days, the lender will fare very well. 

Several large banks and trust companies have in- 
vested very extensively in high-grade commercial 
paper running all the way from 60 days to 6 months. 
Until the last day or two the minimum rate had been 
334%, while a little earlier 4% was most commonly 
agreed upon. The demand for bills having increased, 
and collateral loan rates having fallen, the tendency 
has been toward easier discounts, and transactions 
have been recorded at 3'44%9., a very low figure for 
mercantile accommodation. But out-of-town institu- 
tions are now withdrawing from this market. In the 
country it is so often easy to secure 6% for loans that 
when paper cannot be purchased to yield 444@5%, 
the absorption diminishes, while 4% is regarded as 
entirely imadequate. Rather than do business on 
these terms, requests have been made to simply lend 
balances here from day to day. The offerings of in- 
terior funds are at this moment notably large; they 
have, as a matter of fact, been a potent influence in 
depressing the general money market. At such gities 
as Philadelphia, Boston, Chicago and St. Louis the 
accumulation of cash has also involved a lowering of 
rates. The Canadian banks have reduced their bal- 
ances in New York, but this is due probably less to the 
cheapness of money here than to a marked falling off in 
deposits throughout the Dominion. 

Call money has not commanded more than 244% 
since Monday, when a few loans were made at 234%, 
with, however, the renewal rate at 244%. Most of the 
business has been done each day at that quotation, 


with the corresponding figures during the last decade. ! although 244% has been occasionally named. Yester- 
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day the range was 214% to244% and the final loan was 
made at 244%. The average ruling rate for the week 
has been 246%. The demand has been light both for 
call and time facilities. The range for the latter closes 
the week as follows: 60 to 90 days, 3%; 4 to 5 months, 
34 @34%%; 6 months, 3144@334%; 7 to 8 months, 
334 @4%, and 12 months, 4@44%%. A good deal of 
business could be done were rates to move either 
a little lower or a fittle higher. Prime 4 to 6 months’ 
single-name bills and 60 to 90 days’ endorsed bills 
receivable are now quoted at 334@4%, and less 
desirable names at 44 @4%%, although under present 
conditions a bill that cannot be sold under 44% is 
closely scrutinized. 

Had the practice of “carrying”? American stocks in 

London been as generally prevalent at this time as it 
has been on other occasions there would have been a 
very keen inquiry this week for foreign exchange to 
pay off obligations, inasmuch as it has been cheaper 
to borrow money here than in London. At the fort- 
nightly settlement the American contango rate ranged 
from 5% to 54%% and Stock Exchange loans were 
not obtainable under 434%. The charge for discount- 
ing 60-day bills at the same time crossed 4%. In New 
York an abundance of accommodation has been avail- 
able at 244% on call, 3@34%% for 90 days to six 
months and 34%@4% on mercantile bills. The week’s 
movements in sterling, in face of this, have been ve 
mild. 
4 8534, went to 4 86% on Wednesday, but receded be- 
low 486 yesterday, while cable transfers rose from 
48614 to 48670, only to fall back below 486% 
Trading has been quiet, speculation having for once 
played little part in influencing fluctuations. Euro- 
pean investors are estimated to have subscribed for 
between $10,000,000 and $15,000,000 of the New 
York City 44% bonds, but all the exchange opera- 
tions incidental to these purchases have not yet been 
conducted, partly because of the desirability of having 
the bonds carried here for the present. 

Several American railroad loans, including minor 
issues from South America, have been placed abroad, 
though so far no. huge flotation, such as the Pennsyl- 
vania Company’s one of 250,000,000 francs in 1906, 
has made its appearance. Now that Bank rates are 
declining abroad, the absorption of new American 
securities may be stimulated. For the present ex- 
change bankers are adhering to their policy of acting 
cautiously, a policy inspired by the very erratic move- 
ments of the last few months, by the peculiar inter- 
national monetary conditions now prevailing and by 
the uncertainty concerning the extent of the over-sea 
assimilation of our impending capitali ssues. Cotton 
bills of lading have again been taken up for discussion 
by London bankers, but so far as New York is con- 
cerned the whole matter has been arranged on a satis- 
factory basis. The supply of cotton bills now coming 
on the market is light. Grain exports have resulted 
in moderate offerings of bills, but, generally speaking, 
commercial remittance has beeh somewhat scarce. 

Gompared with Friday of last week, exchange on 
Saturday was firmer with demand quoted at 4 8575@ 
4 8580, cable transfers at 4 8625@4 8630 and 60 days 
at 4 8260@4 8265. On Monday demand advanced 


to 4 8590@4 8595, cable transfers to 4 8635@4 8645 | 
while 60 days was quoted at 4 8255@4 8265. 


De- 


Demand closed on Saturday of last weekCat+ 





mand on Tuesday moved up to 4 86@4 8605, cable 
transfers to 4 8650@4 8660 and 60 days to 4 8260@ 
48270. On Wednesday, after opening slightly lower, 
rates again advanced and demand was quoted at 
4 8605 @4 8610, cable transfers at 4 8665@4 8670 and 
60 days at 48265@4 8275. On Thursday demand 
declined to 4 8590@4 86, cable transfers to 4 8650@ 
4 8655 and 60 days to 4 8250@4 8260. On Friday 
weakness occurred in the forenoon, but the final quo- 
tations for demand were unchanged, though cable 
transfers finished 10 points lower. 

The market closed last night at 4 8280@4 8285 for 
60 days, 4 8590@4 86 for demand and 4 8640@ 
4 8650 for cables. Commercial on banks was quoted 
at 4 8244 @4 8234 and documents for payment 4 8234 
@4 83. Cotton for payment ranged from 4 824@ 
4 82% and grain for payment from 4 8234 @4 83. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





a ae by , Ss by | 








| Neat Interior 
Week ending Jan. 27 1911. iN. Y. Banks.|\N. Y. Banks., M ovement. 
(Ee RES $11.845,0001 $3,666,000/Gain $8,179,000 
CE nude Souda cocwds hue cusetae 3,079,000) 694,000 |Gain 2,385,000 
Total gold and legal tenders_ _ _ ._- $14,924,000) $4,360,000 Gain $10,564,000 
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With the Sub-Treasury operations the result is as 
follows. 
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Week ending Jan. 27 1911. | 
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Sub-Treasury operations------ ---- 42,900,000 42,600,000 Gain 300,000 
Total gold and legal tenders... _- | $57,824,000 $46,960,000 Gain $10,864,000 
The following table indie ‘ates the amount of bullion 
in the prineip: ul E uropean banks. 
Jan, 231911. Jan. 27 1910. 
Banks of 
Gold. | Silver. | Total. | Gold, Silver. | Total. 
et Sie oe ee £ | 
England. _| 35,977,242) -..--__- 35,977,242} 36,306,350} .._..__- 36,306,350 
France _-|130,143,380, 32,779, 280{162,922.660 139,040,520] 35,049,520 174,090,040 
Germany | 42,159,350) 14,148,000] 56,307,350, 41.772.050| 13,121,700! 54,893,750 
Russia a__/142,855,000| 6.448,000]1 49,303,000 141.088.000| 7,110,000 148,198,000 
Aus.Hunb! 55.165,000| 12,418,000] 67,583,000, 56,596,000] 12,918,000' 69,514,000 
Spain .__-| 16,443,000, 30,825,000] 47:268,000, 16,130,000] 30,863,000) 46,993,000 
Italy d___| 39,350,000, 3,558,000] 42,908,000, 38,650,000} 4,058,000, 42.708,000 
Neth'lands| 10,809,000, 2,324,490] 13,133,400, 10,083,000] 2,988,100| 13,071,100 
Natmelg.d| 5,587,333, 2,793,667| 8,381,000 4,287,333] 2,1431667| 6,431,000 
Sweden ..| 4,462,000, ___.___- 4,462,000} 4,468,000] .__. 4.468.000 
Switz’land| 6,250,000 _..____- | 6,250,000, 5,058,000, _______- 5,058,000 
Norway .-| 1,919,000 -----_-- | 1,919,000, 1,704,000, <= -2---- | 1,704,000 
Total week 491,120,305 105,294,347 596,414,652 495, 183, 253/108, 251,987 603,435,240 
Prev. week 486,315,221 104,461,403 590,776,624 492,765,463]107,284,783 600,030,246 
| / i 





- 

a The total of gold in the Bank of Russia includcs the balance held abroad—thet 
is, the amount held for Russian account in other Continental banks. The prerer- 
tion so held and consequently duplicated in the above statement is about onc-sixth 
of the total in each year. 

b The Austro-Hungarian Bank Statement is now issued in Kroenen ard Helier 
instead of Gulden and Kreutzer. The reduction of the former currcncy to sterling 
Pounds was by considering the Guiden to have the vahie of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspendint in Len 
don, in order to reduce Kronen to Pounds, has altercd the basis of conversion by 
dividing the amount of Kronen by 24 Instead of 20. 

d The division (between gold and silv«r) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimat¢s we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 








AS TO FORTIFYING THE PANAMA CANAL 

The controversy, which has suddenly become active 
regarding the fortification of our Panama Canal, is 
not in all respects a new phase of the discuss‘ons. Such 
a precaution was undoubtedly in the minds of many 
engineers and legislators when the Canal was first 
projected. It was kept in the background, however, 
during the earlier controversy possibly because the 
projectors of the enterprise were not then wholly sure 
of its advisability, perhaps because they were not 
anxious to add to the estimates of financial burdens, 
which were growing rapidly enough in the mere cal- 
culations of the cost of digging the Canal itself. The 
time seems now to have come, however, whea this 
other question must be settled. 
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Speaking to the Pennsylvania Society last Saturday 
evening, President Taft gave a clear and strong argu- 
ment for the fortification policy. First he discussed 
our Government’s right to fortify the Canal, and 
asserted his belief that no careful person ‘“‘will read 
the record of historical events, treaties, Acts of Con- 
' gress and diplomatic negotiations, without conceding 
the full right of the United States to fortify the 
Canal.’”’ The Clayton-Bulwer Treaty, we know, in 
1850 pledged both parties against the fortification 
of an Isthmian canal. But that treaty became inoper- 
ative, and the correspondence between Lord Lans- 
downe and Secretary Hay in regard to the existing 
treaty explicitly recognized that nothing in that treaty 
would prevent the United States from fortifying the 
Canal or from closing the Canal to the enemy’s shipping 
in case of war. The Spooner Act of 1902 directed the 
President to build the Canal “and to make proper 
defenses.”’ The treaty with Panama in 1900 expressly 
gave the United States the right of fortification. In 
other words, an entirely convincing case was made out 
by the President as to the legal and diplomatic right 
of the United States to proceed to fortification. 

As to the necessity of such a policy, the President 
argued that, even in case of neutralization of the 
Canal by all nations, an enemy could use the Canal for 
the purpose of attacking us on both oceans. Our own 
guaranty of the Canal’s neutrality, Mr. Taft further 
urged, requires us to put ourselves in a position to 
enforce that guaranty. As for the argument that 
the navy can defend the Canal sufficiently, Mr. Taft 
holds the ground that in war the purpose of the navy is 
offense, not defense, and that therefore it cannot 
properly fulfil the second task. Concluding, Mr. Taft 
disputed some prevalent estimates of the cost of forti- 
fication, declaring that the outlay will be, not $50,- 
000,000, but $12,000 000, and that the annual expense 
for maintenance would be, not $5,000,000, but only 
half a million. The higher estimates, however, it 
must be observed, are based on explicit statements 
of the Chairman of the Foreign Affairs Committee in 
the House of Representatives, and it must also be 
admitted that the whole experience with the Canal, as 
with other schemes of national defense , teaches that orig- 
inal estimates by. enthusiasts for such projects are apt 
to be doubled or trebled as the undertaking proceeds. 

Nevertheless, the case as presented by Mr. Taft is 
plausible and in the main convincing. Of our right 
to fortify the Canal there seems to be no doubt; for 
the wisdom of it there are forcible arguments. In- 
deed, it may be said that fortification is an even 
more logical precaution for the safety of the United 
States, in view of possible war, than is a powerful 
navy. It is highly probable that these arguments 
will carry the day in the Congressional discussion. 

But while conceding this, it still appears to us that 
the public’s dislike to the fortification proposition in 
its initial stage results from a sound mental attitude. 
In part this public feeling has been summed up by a 
statement signed by many eminent public men pro- 
testing against the fortification of the Canal on the 
grounds, among others, that the United States has 
never been attacked by a foreign Power; that even an 
enemy which might break its pledge to us alone would 
hardly venture to break a neutralization pledge with 
all the combined Powers, and that an unfortified 
canal would be really safer than a fortified canal, be- 





cause the Hague Convention of 1907 formally agreed 
that unfortified coast positions cannot be bombarded, 
The other considerations urged by Mr. Taft will prob- 
ably outweigh these cbjections; yet a strong con- 
viction is likely to remain in the public mind that frank 
recognition of the extent to which international honor 
can be relied on in the case of international pledges is 
a longer step toward international peace and arbitra- 
tion than the quasi-belligerent attitude embodied in 
fortifications. 

For ourselves, we cannot regret this jealous scrutiny 
on the publiec’s part of all such propositions, and its in- 
sistent demand, in every case where large appropria- 
tions are demanded, for clear and convincing reasons. 
Our people are not irrational in the matter, but they 
are fully aware of the extent to which army and navy 
circles, and the statesmen who absorb their views, are 
apt to be carried away by professional enthusiasm, 
which, in their case, may be pardonable, but which is 
apt to have demoralizing resulis. If there were no 
reasons based on our own experience for distrusting 
such leadership, the recent experiences of England 
would be convincing. And that even our own execu- 
tive officials cannot be relied on as a barrier to the 
extreme propositions of the military cliques, the very 
recent episode of Secretary Dickinson’s letter regarding 
a new land armament is sufficient witness. The case 
demands, in other words, that every proposition of 
this sort should be submitted to the public as to an im- 
partial and sometimes hostile jury. 

If, in response to the strong reasons submitted by 
Mr. Taft, the Panama Canal is to be fortified, the 
utmost care on our Government’s part will be necessary 
to prevent that measure from leading to international 
provocation. Not long ago rumor was busy with 
random talk of a disposition in certain Japanese circles 
to stir up a fight with the United States before we had 
strengthened our position through completion of the 
Canal. There was no foundation for this talk; it was 
merely the imagination of busybodies similar to those 
who have constantly urged England to strike at 
Germany before the German navy should have grown 
uncomfortably large. But there is still an easy possi- 
bility that a policy of this sort, which is in its essence 
based on mistrust and doubt of friendly foreign 
Powers, might become a cause of international irrita- 
tion. The moral is, that no matter what we do in 
safeguarding the Isthmian Canal, the plan of honorable 
neutralization should be constantly kept in the fore- 
ground. Furthermore, it is reasonable to assume 
that if the demand for fortification is conceded, there 
will not be so favorable a hearing to the next applica- 
tion by the naval enthusiasts for an indefinite increase 
in our floating armament, on the ground—which they 
are likely enough to urge—that otherwise the Canal 
will not be sufficiently protected. 








UNIFORMITY IN THE LAW OF EXCHANGE. 

Much of interest to international bankers and large 
exporters and importers will be found in the report 
of the recent conference at The Hague on international 
bills of exchange which has been submitted to Congress 
by President Taft. The conference was called by the 
Government of The Netherlands for the purpose of 
discussing the possibility of a uniform law of bills for 
the entire world. This program, while an ambitious 
one, came much nearer to realization than might have 
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been anticipated. The thirty-nine Powers partici- 
pating in the conference were represented by about 
‘sixty delegates and a draft of a uniform law was 
adopted for consideration by the home governments. 
As the motive power behind the action of The Neth- 


erlands Government came from Italy and Germany, 
and the proposed uniform law appears to be acceptable 


to them, a strong nucleus is thus established in favor 
of its adoption. France, Austria and Russia also 
voted for the law, and are likely to adop. it with little 
or no change after it receives its final form at the 
second conference, which will be held next autumn. 
If these great Powers take the lead, there is little 
doubt that the smaller countries of the Continent will 
fall promptly into line. 

A note of dissent was struck by only two Powers, 
but they happen to be the two representing the largest 
volume of commercial and financial transactions— 
Great Britain and America. The report of the Ameri- 
can delegate, Mr. Charles A. Conant, of this city, indi- 
cates that the British and American delegates were 
compelled to stand practically together—not because 
of any sentimental considerations of race, but because 
the Anglo-Saxon system of law differs essentially from 
either the old Roman civil law or the German code. 
The position of the delegates of the Anglo-Saxon 
countries did not cause serious friction, because both 
delegations expressed their cordial sympathy with the 
objects of the conference and their desire to adopt such 
of its recommendations as would constitute improve- 
ments over existing English and American law. 

Even if the delegates from Great Britain and America 
had occupied simply a negative position—that they 
would accept and recommend no changes in Anglo- 
Saxon law—they would still have been far from indif- 
ferent to the recommendations of the conference. 
On the one hand, it will be a long step towards sim- 
plification of the law of exchange if all the countries 
of Continental Europe and Latin America have a 
single system while the system of the Anglo-Saxon 
countries remains unchanged. On the other hand, 
while the proposed uniform law embodies hardly any 
provision which is not found in some one of the Conti- 
nental laws, yet any such provision which is peculiarly 
obnoxious to England and America will bear more 
heavily upon their bankers and exporters if it is adopted 
as a part of the law of many countries. It is highly 
important, therefore, as suggested by the American 
delegate, that the proposed uniform law should be 
carefully scrutinized, in order that if there are features 
which are especially harmful to American practice and 
interests they may be singled out for special criticism. 

Viewed from the Continental standpoint, the pro- 
posed uniform law has much merit. It cuts loose in 
many respects from the formalism and rigidity of the 
old Continental laws. It also adopts a number of 
provisions, likely to be acceptable in this country, 
for promoting greater certainty and convenience in 
dealing with bills. It does away with days of grace. 
On the other hand, it gives a latitude of a day to the 
drawee of a time bill to decide whether he will give his 
acceptance. While compelling the drawee to pay at 
maturity, if demanded, it gives the holder of a bill 
the two following business days on which to complete 
his protest. While these time allowances do not im- 
pair the right of the holder to his money without delay, 
they afford an interval, if the holder cares to grant it, 





for correspondence by cable or otherwise, and the ad- 
justment of possible misunderstandings. The degree 
of progress towards the English and American concep- 
tion of the law may be judged by the fact reported 
by the American delegate—that the three provisions 
upon which American bankers laid special stress in the 
preliminary conferences held at the Chamber of Com- 
merce here are all embodied in the proposed law. One 
of these recommendations would do away with the re- 
markable decision of the Court of Appeals in this State 
—that a bill drawn here, but payable in a foreign coun- 
try, should be protested there according to the forms 
and under the restrictions of the law of New York. 

The other two provisions adopted in accordance 
with the wishes of the American delegate were those 
above referred to—that the drawee of a bill presented 
for acceptance shall have the right to reserve his de- 
cision until the following day, and that protest may 
be made at least a day after the dishonor of a bill. 
These references to particular provisions of the uniform 
law naturally give only a hint of its scope. The sub- 
ject is a highly technical one, but is at the same time 
of great importance to everyone concerned in the 
growing volume of our international trade. If it ap- 
pears, after the conference of next autumn, that there 
are a number of improvements embodied in the uniform 
law which would be of advantage in the laws of Great 
Britain and America, it may well repay the banking 
and legal elements in those countries to unite in en- 
deavoring to secure the adoption of such improvements 
throughout Great Britain and her dependencies and 
among the forty-eight American States. 

A question of equal, if not of greater, importance 
than that of the international bill is that of the inter- 
national cheque. The conference of next autumn has 
set for itself not only the work of putting the final 
touches upon the uniform law on bills but of taking 
up the subject of a uniform law of cheques. Here, as 
in the case of bills, it is not to be expected that Great 
Britain and America will accept a law following the 
rigid lines of the Continental laws. If their delegates, 
however, act with the same tact with which they seem 
to have acted at the recent conference, they may be 
able to persuade the Continental countries to take 
steps towards the Anglo-Saxon system which will facili- 
tate the free circulation of cheques under safe condi- 
tions. It is probably hopeless to urge upon the Conti- 
nental countries the system of identification of the 
holder of a cheque which exists in this country. On 
this point we are at odds even with Great Britain. 
British bankers have found a way, however, to turn 
the difficulty by the creation of the crossed cheque, 
which can be collected only through a banker. The 
advantages of the crossed cheque are just beginning 
to come home to Continental bankers. Already the 
Bank of Belgium has asked its branch managers to 
urge the merits of the system upon its clients, and the 
Bank of France and several of the large joint-stock 
banks in Paris are employing the system, even in the 
absence of definite legal sanction. If such a sanction 
is given to the system of the crossed cheque by a uni- 
form law, it will give an impetus to its use on the Conti- 
nent which will solve questions always irritating, in 
case of loss, to American bankers. On this subject 
the report of the American delegate contains interesting 
data regarding recent developments and will well re- 
pay careful reading. 
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THE JUSTIFICATION FOR HIGHER 
RAILROAD RATES. 


One of the gratifying features in connection with the 
investigation which the Inter-State Commerce Com- 
mission has been conducting into the proposed ad- 
vances in railroad freight rates is the strong arguments, 
fortified by a convincing array of figures, which the 
railroads have been able to adduce in justification of 
the higher schedules. The briefs submitted by counsel 
for the different carriers, it seems no exaggeration to 
say, are among the ablest documents ever presented 
before any tribunal exercising functions of a judicial 
nature. No one can take up and examine these vari- 
ous papers without reaching the conclusion that the 
railroads have completely made out their case, and 
that as a matter of equity and justice they are entitled 
to the advances asked for. Even the layman can 
readily see that the proposed increases are both 
necessary and just. 

There is much in these various briefs that deserves 
to be placed before the public eye for general perusal, 
and we wish we could find room to print a large part 
of the same. We shall have to content ourselves, 
however, by reference to-one or two particularly 
striking illustrations to be found in these printed argu- 
ments in support of the higher schedules. It is one of 
the anomalous features of the Commission’s investi- 
gation, showing the medley of functions with which 
the Commission is endowed, that the board, now 
sitting as judges to pass on the determination of the 
questions at issue, should feel called upon to have an 
attorney of its own to tell it why it should not decide 
in favor of the claim of the carriers. A brief by Frank 
Lyon, “Attorney for Inter-State Commerce Commis- 
sion,”’ forms one of the documents in the case, and it 
illustrates the importance attached by the carriers to 
this document that counsel representing the railroads 
have addressed themselves with special force to meeting 
the statements and statistics contained in this paper 
rather than to the remarks and statements made on 
behalf of the shippers who are contesting the contem- 
plated advances. 

Mr. Lyon’s brief is simply the plea of a special advo- 
cate arguing the side of the shippers. One cannot re- 
frain from saying that the shippers might well have 
been left to argue their own side, just as the railroads 
are supposed to need no aid to present their side. 
However, the brief of Mr. Frank Lyon is on record, 
and the railroads are wise in controverting his state- 
ments and the decidedly misleading deductions and 
inferences which it encourages. His argument against 
authorizing advances in Official Classification Territory 
—meaning the territory north of the Ohio River be- 
tween the Atlantic seaboard and the Mississippi River 
—is tersely summarized in the following paragraph, 
where he seeks to indicate that the railroads are well 
prepared to meet the increase in operating cost arising 
from higher wages and other causes even without the 
aid of any advance in rates. 

Column 10 shows that for the four months of July, August, 
September and October 1910, during which the increased 
wages were effective, the carriers have earned net $10,000,000 
less than for the same four months of the year 1909. Without 
here attempting to analyze the accounts to determine 
whether unusual amounts have been charged to expense 


accounts, not the result of an increase in wages, and assuming 
that the same ratio of loss will continue for the balance of 





the twelve months, the total net revenue for the year ending 
June 30 1911 will be substantially $30,000,000 less than 
for the year ending June 30 1910. If that should be the 
result of the year’s operations, these carriers will on June 30 
1911 have collected $27,000,000 more net operating revenue 
for the fiscal year 1911 than they did for the fiscal year 1909, 
notwithstanding they will have paid $34,000,000 additional 
caused by increase in the rate of wages. Twenty-seven 
million dollars is 4% upon $675,000,000. 

A moment’s consideration will show that the fore- 
going is not a fair way to present the facts, and that 
the facts themselves, so far as they are not founded 
on error, are stated in such a fashion as to make them 
decidedly misleading. It will be observed that counsel 
for the Commission attempts to show that even after 
allowing for the wage increases and other additions 
to expenses (which latter he implies may be due to 
the charging of unusual amounts to the expense 
accounts), and allowing also for losses in net earnings 
throughout the fiscal year 1910-11, the roads will find 
themselves with $27,000,000 more net earnings for 
the fiscal year 1911 than for the fiscal year 1909. In 
reply to this statement, it is to be said in the first place 
that if such should be the outcome it would show 
nothing, because in making the fiscal year 1908- 
09 a starting point, Mr. Lyon is selecting an un- 
usually poor period, both for comparison and for 
results. In that year the railroads had not yet 
recovered from the effects of the panic, and the 
carriers, in order to make both ends meet, were 
foreed to practice the most rigid economy. In 
the second place, it is hardly permissible to as- 
sume that the average loss in net earnings for the 
period from July to October may fairly be taken as 
indicative of the loss to be sustained during the other 
eight months of the year. The monthly tabulations 
of earnings, as made up month by month, have shown 
that the decreases in net earnings have been proceed- 
ing at a progressive rate—that is, have been proving 
heavier with each succeeding month. To arrive at 
correct results the losses for the last eight months 
of the fiscal year should be computed on the basis of 
the losses experienced, say, during October and 
November. The validity of this contention will ap- 
pear when we say that for July the loss in net (speak- 
ing of the railroads of the whole country) was only 
$4,485,759, or 5.77%, for August but $659,863, or 
less than 1%, and for September no more than $3,869,- 
083, or 4.05%, while for October, on the other hand, 
the loss was $10,489,004, or 10.70%, and for Novem- 
ber $10,488,886, or 11.02%. 

Mr. Lyon in his computations also ignores the in- 
creases in the taxes of the railroads, which are each 
year growing heavier and more burdensome. Finally, 
he makes no allowance for the fact that in the interva 
of two years the roads have been obliged greatly to 
add to their capitalization in order to provide the 
facilities to meet the enlarged volume of traffic and 
the public demand for improved service. 

We have been particularly impressed by certain 
statements and statistics filed by George F. Brownell, 
Vice-President and General Solicitor of the Erie Rail- 
road Co., in refutation of the contention of Mr. Lyon. 
We purpose citing some of Mr. Brownell’s computations, 
not alone because they indicate that Mr. Lyon’s 
statements are wide of the mark, but also because they 
are absolutely conclusive as to the need for higher 
freight rates. Mr. Brownell makes up his computations 
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in two different ways: first, so as to embrace all the 
roads in Official Classification Territory, and, secondly, 
so as to show the results for the 23 roads which have 
main concern in the rate advances. These 23 compan- 
ies operate 43,592 miles of road out of the 52,053 miles 
of road altogether int rested and to them would accrue 
$25,629,308 of the $27,177,444 increase in revenues 
which it is estimated will follow from the advances in 
rates. 

At the outset, however, it seems desirable to refer 
to the analysis of the expense accounts for the five 
months ending Nov. 30 1910 which Mr. Brownell 
makes with the view to demonstrating that no undue 
amounts have been charged for maintenance outlays. 
It is, of course, out of the question to pad expenses 
under the other leading heads, such as “transporta- 
tion” and “traffic.”’ Mr. Brownell gives the figures 
for each road separately, so there can be no question 
as to the accuracy of the results. He finds that, as 
compared with the five months of the preceding year, 
the maintenance of way expenditures increased only 
$4,573,917, or 9.4%, and the maintenance of equip- 
ment expenditures $5,468,473, or 9%. On the other 
hand, the transportation expenses, which can vary 
only as does the volume of traffic and the cost of 
moving it, increased no less than $19,434,203, or 
15.6%. The traffic expenses increased $901,890, or 
11.9%. In addition there was an increase of $1,196,- 
888, or 15.6%, in the general expenses. It is obviously 
possible to spend more upon maintenance account in 
one year than in another. In this case, however, as 
the reader will see, the percentage of addition in the 
maintenance groups is act ually smaller than under the 
other groups. 

Altogether, operating expenses under all the various 
heads on the 23 roads increased $31,575,371. As the 
addition to gross earnings in the same five months 
was only $15,827,220, this left a loss in net earnings on 
the 23 roads of no less than $15,748,151, to which 
should be added $1,007,370 for increase in taxes, 
making the total falling off in net earnings $16,755,521. 
It thus appears that these roads have come to a pass 
where the augmentation in expenses largely outruns 
the addition to gross receipts, so that the carriers are 
called upon to endure large losses in net at a time when 
the need is for additional net in order to pay interest 
and dividend charges on the new capital outlays they 
have been obliged to make. 

Before proceeding further, it seems desirable to point 
out that higher wage schedules are not the only element 
serving to increase the expense accounts. At the 
hearings before the Commission figures were presented 
to show that the higher wage schedule would add 
$34,338,358 to the annual expenses of the roads in 
Official Classification Territory, while the additional 
revenues to be derived from the proposed increase in 
rates, based on the traffic of 1909, was computed at 
$27,171,444. Thus these roads would fall short over 
$7,000,000 of getting enough to meet the increase in 
expenses due to the advances in wages. But many 
other circumstances also contribute to swell the 
expense accounts of the roads. 
different requirements of State Legislatures, of Con- 
gress, of labor unions, &c., the roads are now forced, in 
many instances, to employ larger train crews, to work 
their employees shorter hours, and to do various other 
things, all tending to enlarge operating expenses, 


Owing to numerous ; 





though the exact extent of the additions cannot be 
estimated. 

Coming now to Mr. Brownell’s main figures, he takes 
the $57,032,888 increase in net earnings for the year 
ending June 30 1910 over 1909, as given in the tabular 
presentation of Mr. Frank Lyon, the attorney for the 
Inter-State Commerce Commission, and shows how 
this increase will be converted into an actual large loss 
under the falling off in net earnings and proper allow- 
ance for the items omitted by Mr. Lyon. He finds in 
the first place that $5,719,546 must be deducted for 
increase in taxes in the fiscal year 1909-10 over 
1908-09, and that $11,961,186 more will be wiped out 
by interest on new capitalization created in the fiscal 
year ending June 30 1910. This additional interest 
represents 444% on the $265 ,804,140 of new stock and 
bonds which has been issued by the roads in official 
classification territory. With these two items deduc- 
ted, the increase in net revenue over the low figure 
of two years ago is reduced to $39,352,156. 

But we have seen that net earnings are now falling 
off largely each month. Owing to the continued aug- 
mentation in expenses these decreases must continue 
through the remainder of the current fiscal year. 
Assuming that the loss for the remaining seven months 
will be no larger than the average for the five months 
from July to November, inclusive, this would involve 
a decline in net earnings of $41,847,312 for the year, 
besides which $3,170,352 must be added to represent 
the monthly increase in taxes at current rates, making 
altogether a decline in net of $45,017,664. This 
exceeds by $5,665,508 the $39,352,156 increase in net 
earnings for 1910 over 1909 which, we have seen, 
would remain after allowing for interest on new 
capitalization and the higher taxes of 1910 over 
1909. 

Thus the roads would be that much ($5,665,508) to 
the bad as compared with the small net of 1909, even if 
the shrinkage in net earnings during the remaining 
months of the fiscal year should be no heavier than 
during the first five months. But that is obviously 
too favorable an assumption, for railroad gross earnings 
are now recording only comparatively slight increases 
or actual losses, while expenses keep rising in the same 
way as before. Computing the loss in net during the 
remaining seven months on the basis of the losses sus- 
tained in October and November (1910), which seems 
much more reasonable, and allowing for the increase in 
taxes, Mr. Brownell finds that the decrease in net 
revenue for the twelve months of 1910-11, as compared 
with the net of 1909-10, will reach $60,043,970. De- 
ducting now the $39,352,156 increase in 1910 over 
1909, it is found that at the end of the current fiscal 
year the roads in Official Classification Territory will be 
$20,691,751 worse off than for the fiscal year 1909. 
How different this is from the result in the above- 
quoted excerpt from Mr. Lyon’s statement purporting 
to show that the carriers in Official Classification 
Territory will have $27,000,000 more net for the fiscal 
year 1911 than they had for the fiscal year 1909, after 
allowing for the higher wage schedules. We may add 


that for the 23 roads which have the bulk of the 
mileage in Official Classification Territory the loss, as 
compared with 1909, would be yet heavier, reaching 
$26,619,713. 

With such a large loss in prospect, and with new 
stock and bond issues steadily increasing, owing to the 
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augmented facilities required, is not the argument in 
favor of the higher rate schedules conclusive? Perhaps 
it will be urged that the roads have had in the past 
a little leeway, enabling them, after providing for fixed 
charges and dividends, to devote some amounts of net 
to the making of improvements and betterments, and 
that this is an appropriation of net earnings that can 
henceforth be dispensed with. If anyone entertains 
any such notion as this, let him reckon well as to the 
consequences that would follow. It has long been the 
practice among the railroads in Great Britain to pay 
for every item of improvement and betterment by 
the issue of new capital. But it is now being recog- 
nized, even in the United Kingdom, that this policy is 
not a wise or far-sighted one. As indicating how the 
matter isnow viewed onthe other side, we wish to direct 
attention to a remark contained in the review of busi- 
ness conditions in Great Britain during the late calen- 
dar year by our London correspondent, as given on 
a subsequent page. 

After noting that the traffic returns of British 
railways during 1910 were, on the whole, satis- 
factory, our correspondent has this to say as to past 
conditions under which such a serious shrinkage in the 
value of the securities of English roads has occurred 
within recent periods. 


“Until a few years ago the railway companies had 
been doing rather badly, to no small extent because 
the directors divided their profits up to the hilt, and, 
abstaining from the American practice of betterments, 
raised fresh capital for all necessary expenditure.” 


Are we, in this country, now to encourage a policy in 
the conduct of the rail-carrying industry—the largest 
of all our industries—which it is admitted on the other 
side, where the policy has hada long, continuous trial, 
has been attended by serious ill results? 











BUILDING OPERATIONS IN 1910. 


Following the unprecedented activity in building 
construction in 1909, operations, not unnaturally, 
exhibited a falling off in many sections of the United 
States in 1910, but not to such an extent as to suggest 
serious or prolonged restriction. When times are 
good there is, of course, always more or less of specula- 
tive or anticipatory building, and in some localities 
there was much of it in 1910, as there had been in 
1909. Speaking generally, however, our returns do 
not indicate that the practice was widespread in 
the late year. Within reasonable limits, preparing for 
a demand that is expected to arise seems justifiable, 
but no such excuse would appear to cover recent 
operations in outlying portions of Greater New York. 
In Brooklyn Borough, for example, there has appar- 
ently been over-building in certain sections, and the 
result is. seen in the number of dwellings that await 
occupants. This naturally induces a disposition on 
the part of builders to go slow before adding much 
further to the supply of new buildings. 

Those who have kept in touch with affairs in the 
building trades will recall that for quite some time 
previous to the financial disturbances of 1907 opera- 
tions were noticeably brisk, but with the occurrence 
of the panic a marked decline was witnessed and com- 
parative slackness was the feature until late in 1908. 
Indications of a revival of activity were apparent in 
September, concurrent with improving business con- 





ditions, and operations in the last quarter of 1908 
were of very large proportions for the season of the 
year. The year 1909, of course, made history in the 
building industry, activity in construction work being 
general throughout the country, with the contem- 
plated expenditure well in excess of the aggregate for 
any earlier year. 

But toward the close of 1909 there was some evidence 
of declining activity, and with the opening month of 
1910 operations began to show decreases as compared 
with the corresponding period of the previous year. This 
continued through almost every month of 1910, ascon- 
trasted with the full figures of 1909; compared with 
earlier years, however, gains were usually shown. For 
example, the result for the first quarter of the year at 
106 cities was a loss of 5.2% as compared with 1909, 
with the gains over 1908 and 1907 reaching 81.8% 
and 16.5%, respectively. During the next quarter 
(April to June, inclusive) there was a decrease of 
2.2% from 1909, and gains of 41.8% and 7%, with the 
half-year’s result at 106 cities a decline of 3.5% from 
1909, and increases of 56.2% and 10.8% as contrasted 
with the earlier two years. The succeeding quarters 
made relatively the same kind of exhibit, and conse- 
quently it is unnecessary to comment further upon 
this feature. 

We have made special efforts to include in our com- 
pilation this year every city from which complete 
reports could be procured, and have been able to. 
obtain returns from 200 municipalities located in all 
sections of the country. In fact the only States not 
represented in our table are Vermont, Montana, Wy- 
oming, North Dakota, Idaho, Arizona and New Mexico, 
the omissions being due to the absence of laws for collect 
ing the information by local authorities of any of the 
cities contained in those commonwealths. The outlay 
contemplated under the permits issued in 1910 in the 
200 cities reached $941 ,718,777, which compares with 
$995 533,907 in 1909, or a decrease of 5.4%; com- 
pared with 1908, however, the gain is 30.4%, the 
aggregate then having been $721,936,596, and the 
excess over the 1907 total ($802,290,451) is 17.4%. 
We have not the space to go fully into the details of the 
annual compilation, but there are some facts to which it 
would seem to be desirable to direct attention. The 
result for Greater New York naturally possesses 
primary interest, covering, as it does, over 22% 
of the whole aggregate given in the table. For the 
combined boroughs the building operations entered 
into in 1910 covered an estimated expenditure of 
$208 ,077 ,032 and showed a falling off of 22.4% from 
1909, Manhattan recording a loss of 24.8%, Brooklyn 
42.1% and Queens 16.5%. The Bronx, on the other 
hand, exhibited an increase of 8.9%, and Richmond 
22.5%. Compared with 1908 every borough records 
gains, but contrasted with 1907 only Manhattan and 
the Bronx are in that category. 

Outside of Greater New York our returns for the 
Middle States embrace a total of 45 cities, and among 
them increases and decreases are quite equally dis- 
tributed. Important cities showing losses include 
Buffalo, Schenectady, Yonkers, Troy, Newark, Tren- 
ton, Paterson, Passaic, the Oranges, Philadelphia, 
Pittsburgh, Scranton, Wilkes-Barre, Harrisburg and 
Washington. On the other hand, Rochester, Syra- 


cuse, Albany, Bayonne, Allentown, Erie, Reading, 
Wilmington and Baltimore record gains. 


The total for 
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the 48 cities (other than New York) in that section 
which our compilation covers exhibits a decrease of 
11.6%, from 1909 and gains of 34.7% and 16.4%, re- 
spectively, over 1908 and 1907. 

In New England there are some fair-sized gains, 
notably at Boston, Fall River, Lowell, New Bedford, 
Springfield, Hartford and New Haven, and losses 
appear at Worcester, Holyoke, Lawrence, Lynn, Chel- 
sea, Portland, Manchester, Providence and Bridgeport. 
The aggregate for the 35 municipalities from 
which we have reports falls below 1909 by 3.7%, 
while exceeding 1908 and 1907 by 43.4% and 26.7%, 
respectively. The Middle West has done rather better 
than the sections already referred to, gains being more 
numerous at larger cities. Among those reporting 
greater activity in 1910 than in 1909 may be men- 
tioned Chicago, Cleveland, Columbus, Indianapolis, 
Detroit, Toledo and Louisville; losses are to be noted 
at Cincinnati, Milwaukee and Youngstown. The 42 
cities that have reported to us for 1910 reveal in their 
totals excesses of 6.9%, 35.5% and 32.3%, 
spectively, compared with the three preceding 
years. 

On the Pacific Slope the exhibit is one of decided 
contrasts. Among leading cities Los Angeles, Port- 
land and Oakland record large gains, and San Fran- 
cisco, Seattle, Spokane and Tacoma losses. Com- 
bined, the 15 returns we have from the States of 
California, Washington and Oregon disclose an excess 
over 1909 of 4.1%, a gain over 1908 of 19.5%, but 
a loss from 1907 of 8.6%, the extreme activity at San 
Francisco in that year explaining the decline. The 
“Other Western” States comprising the territory west 
of the Mississippi River to jthe Pacific Slope in the 
main indicate a let-up in building activity in 1910. 
. The total for the whole section displays a gain over 
1910, but this is due entirely to the exceptional opera- 
tions at Duluth, where plans were filed by the United 
States Steel Corporation for a new plant to be erected 
involving an outlay of 10 million dollars. Aside from 
the large gain at Duluth, increases are shown at such 
cities as Kansas City, Minneapolis, Cedar Rapids, Fort 
Dodge and Waterloo, and losses of greater or less 
extent at St. Paul, St. Louis, Omaha, Salt Lake, 
Toyeka and Des Moines. The average addition for the 
31 cities making returns is 1.8% as compared with 
1909 and 35.1% and 27.4%, respectively, as compared 
with 1908 and 1907. 

The South and Southwest are represented in our 
table by 30 municipalities, and of these, leading ones 
recording gains are Atlanta, Richmond, Birmingham, 
Dallas, Jacksonville, Memphis, Houston and Chat- 
tanooga; diminution in activity is seen at New 
Orleans, Norfolk, Nashville, Fort Worth, Oklahoma 
and San Antonio. In the total of all there is an aug- 
mentation of 10.1% over 1909 and _ increases 
of 41.2% and 37.9% compared with the two earlier 
years. 

Finally, for the whole country outside of New York 
the increase as contrasted with 1909 is 0.8%, while, 
compared with 1908 and 1907 there are gains of 
34.1% and 21.3%. We subjoin a table covering the 
results for four years for some of the leading cities in 
each section, together with the totals for remaining 
cities in each State, and the aggregate for the ) Rae 
municipalities. 





BUILDING OPERATIONS. 











Inc. or 
1910. 1909. Dec. 1908. 1907. 

New York City— $ $ % $ $ 

Manhattan -_.... 108,643,095 144,332,212 —24.7 95,516,177 91,723,799 

Other Boroughs.. 99,433,937 123,682,969 —19.6 79,241,442 105,894,916 

TOE codubicomnce 208,077,032 268,015,181 22.4 174,757,619 197,618,715 
Portland, Me. -_--.-_- 1,438,595 3,000,000 —50.4 1,020,000 1,500,300 
Manchester, N. H.. _—1,321,980 1,797,518 —26.5 809,450 719,015 
Se eae 16,061,365 14,078,646 +14.1 11,253,712 15,071,419 
Mass. other, 21 cities 41,589,520 42,387,846 —1.9 28,612,985 28,530,208 
Martiera .escnscce 4,541,979 3,440,925 +32.0 3,107,348 4,054,335 
New Haven........ 4,386,065 4,226,322 +3.8 3,091,465 2,824,941 
Conn. other, 6 cities 7,279,430 10,241,520 —28.9 5,569,341 7,355,048 
Rhode Isl., 3 cities... 6,350,725 6,838,850  —7.1 4,277,331 5,300,000 
Rocheste? ..<.<cse 10,082,528 9,272,132 +8.7 4,973,317 6,752,615 
WEES catacvbiase 9,232,000 10,077,365 —8.4 7,030,126 8,567,328 
N. Y. State other, 

ee 17,753,081 17,479,150 +1.6 13,234,519 15,609,922 
MOWOER: cicrvamudi 13,394,812 14,177,159 —5.5 7,161,668 9,546,725 
N. J. other, 12 cities 20,593,160 23,722,317 —13.2 15,819,381 14,857,842 
Philadelphia_.....- 37,874,230 42,881,370 —11.7 28,408,580 36,352,075 
Pittsburgh ........ 13,656,213 16,549,526 —I17.5 13,244,147 14,807,586 
Penn. other, 13 cities 14,012,668 17,014,632 —17.6 10,643,357 13,789,888 
Wilmington, Del... 2,024,092 1,968,257 +2.8 1,354,301 1,350,423 
po Eee 9,384,740 7,913,296 +18.6 6,374,653 6,439,580 
Md. other, 2 cities... 771,277 1,284,785 —40.0 684,313 576,810 
Washington, D. C_. 13,731,756 15,887,478 —13.6 11,425,374 10,289,916 
Wheeling, W. Va... 885,330 673,871 +31.4 532,374 662,717 
LAOVEEEE canecsnes 13,948,413 13,028,294 +7.1 9,896,869 15,888,407 
CO citcicccvonn 6,651,475 7,806,369 —14.8 6,428,988 7,737,062 
| 5,133,591 3,598,601 +42.7 3,400,273 4,188,295 
Ohio other, 7 cities. 8,088,225 6,847,529 +18.1 5,628,248 6,169,120 
Indianapolis ...... 8,194,311 7,156,560 +14.5 5,905,929 5,953,726 
Ind. other, 7 cities - 5,428,438 4,172,538 +30.1 4,361,541 4,795 070 
SEED shucsadace 96,932,700 90,559,580 +5.9 68,204,080 59,093,080 
Ill. other, 10 cities_. 11,140,318 11,101,936 +0.3 9,449,319 7,650,269 
PEE. + dsngknaee 17,624,540 14,301,450 +23.2 10,682,170 14,223,300 
Mich. other, 5 cities. 3,746,661 4,719,654 —20.3 3,549,840 3,682,485 
Milwaukee ........ 9,797,580 11,587,551 —15.4 10,065,666 11,795,620 
Wis. other, 2 cities__ 1,517,197 1,235,480 +22.8 1,074,650 848,640 
C—O eee 19,600,063 23,783,272 —17.3 21,190,369 21,893,167 
Kansas City....... 13,783,196 13,368,738 +3.1 10,562,041 9,611,928 
Mo. other, 4 cities... 2,106,525 3,121,920 —32.5 2,231,351 2,182,563 
Louisville ......... 3,811,838 3,096,876 +23.1 2,688,304 3,032,548 
Ky. other, 3 cities_- 849,275 660,270 +28.6 436,635 699,353 
Minneapolis ....... 14,363,830 13,092,410 +9.7 10,093,915 10,006,485 
eee eee 10,053,011 12,089,453 —16.8 7,625,635 9,750,000 
Minn. other, 2 cities 13,426,765 3,810,227 + 252.4 2,839,536 2,582,735 
a ee 6,250,988 7,204,140 —13.2 4,590,650 4,536.643 
Neb. other, 2 cities. 1,544,210 1,976,191 —21.9 1,655,280 1,865,995 
Kansas, 4 cities. ... 6,257,243 6,738,886 —7.1 3,782,289 4,185,464 
Iowa, 7 cities...... 12,587,167 10,845,669 +16.1 7,166,579 6,877,861 
POE oskdvigwemeaes 11,319,955 11,553,983 —2.0 10,098,020 6,349,604 
Colo. other, 2 oe 1,469,239 1,341,485 +9.5 1,141,299 966,542 
Sioux Falls, 8S. D... 949,850 445,830 +113.1 494,286 440,775 
aS eee 361,865 274,215 +32.0 164,350 175,000 
Salt Lake city, Utah 4,461,600 8,077,820 —44.8 4,728,380 4,183,800 
Ogden, Utah....... 1,400,970 752,100 +86.3 542,352 407 ,445 
San Sues fanakicd 22,016,756 29,692,668 —25.9 31,673,341 56,578,844 
Los Angeles _..-..-.. 21,684,100 13,260,703 +63.5 9,975,000 13,851,154 
CORE 52s ctimsincis 6,913,643 5,318,512 +30.0 6,320,562 8,243,983 
Cal. other, 7 cities... 12,388,340 10,783,044 +14.9 10,111,193 9,439,103 
Portland, Ore....-.- 20,886,202 13,481,380 +54.9 10,405,151 9,446,982 
achidaaosen 17,418,078 19,044,335  —8.5 13,777,329 13,572,770 
PGND ici cicnne 5,883,484 8,766,226 —32.9 5,927,538 5,778,876 
Wash. other, 2 cities 3,481,448 5.942.764 —41.4 4,455,513 4,285,425 
Richmond, Va-...-.-. 4,012,822 3,574,812 +12.3 3,169,431 *2,500,000 
Norfolk, Va saa on apie 1,631,309 2,456,953 —33.6 2,100,861 1,325,830 
Nor. Caro., 3 cities. 2,101,541 1,733,428 +21.2 ,400,000 *1,600,000 
So. Car., 2 cities ..- 1,139,167 529,731 +115.1 497,999 *500, 
OE eee 7,405,950 5,551,951 +33.4 4,833,941 4,554,771 
Ga. other, 4 cities.- 2,594,692 2,355,073 +10.1 2,044,447 1,856,590 
Jacksonville, Fla... 3,184,940 2,310,025 +37.9 2,075,500 3,068,370 
Alabama, 2 cities_-- 4,313,806 2,888,777 +49.3 3,272,481 3,264,191 
Meridian, Miss----- 295,108 49,450 +18.3 200, *250, 
New Orileans_..--.-- 4,483,730 5,165,512 —13.2 5,744,311 4,710,523 
| ee SS ee 4,199,040 3,393,683 +23.7 2,306,098 2,248,070 
Texas other, 6 cities 11,836,959 11,696,168 +1.2 8,378,958 7,458,037 
Little Rock, Ark._-- 1,384,423 1,531,097 —9.6 1,024,890 1,063,055 
Oklahoma City -.-.-. 5,493,203 5,903,270 —6.9 1,734,938 2,616,650 
PR Sweemenn« 6,282,553 4,324,377 445.3 3,300,508 4,957,999 
Tenn. other, 3 cities 3,643,866 4,302,795 —15.3 3,142,001 4,769,159 

Total, 200 cities... 941,718,777 995,533,907 —5.4 721,936,596 802,290,451 

Outside N, Y.... 733,641,745 727,518,726 +0.8 547,178,977 604,671,736 

* Estimated. 


In addition to returns from the United States, we 
have also secured building-construction data from a 
number of Canadian cities. Here in many cases 
exceptional activity is displayed. In fact in most lo- 
calities more was done in 1910 than in 1909, as the large 
gains at Montreal, Calgary, Vancouver, Regina, Winni- 
peg, Brandon, Port Arthur, Sydney and Prince Albert 
fully demonstrate. Declines of importance, however, 
are to be found at some points, notably Fernie and 
Fort William. For the 22 cities included in our com- 
pilation, which is appended, the outlay arranged for in 
1910 totaled $67,398,650, as against $42,008,876 in 
1909, or an increase of 60.4%, and there is a gain 
of 150.5% as compared with 1908. The table follows: 


CANADIAN BUILDING OPERATIONS. 


Inc. or 
1910. 1909. Dec. 1908. 1907. 
iN a cca nee $15,815,859 $7,785,621 +100.6 $5, prry 226 $8,406,829 
(l= 15,106,4 9,226,825 +63.7 5,444,650 6,309,950 
Cen? ..cscsaeneens 5,589,594 2,420,452 +131.0 830,950 1,745,220 
DOME ets. Baan 2,351,288 744,479 +215.9 OE Bie eras 
Vancouver. .....-..-« 13,150,365 7,258,505 +95.0 5,950,923 5,622,744 
., | See 2,196,095 1,673,420 +31.3 1,130,740 - .._-.-. 
TE. nc ccitwces 2,159,106 2,128,166 +1.4 2,549,847 2,280,210 
Lethbridge ........-.- 1,210,810 1,268,615 —4.6 De wnivennee 
Moose Jaw.---------- 1,035,290 1,107,500 —4.5 Me “leadodaie 
DNS ak cotes 325,000 1,374,700 —76.3 EE te 
Dost Witam.. ¢ wec<cce 2,381,125 2,970,365 —19.8 1,560,835 748,733 
Other 11 cities... --..- 6,077,668 4,050,228 +50.0 2,814,671 *3,312,165 





Total, 22 cities.-.-- $67,398,650 $42,008,876 +60.4 $26,908,508 $28,425,851 





* Partly estimated. 
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CHICAGO STOCK EXCHANGE RECORD OF 
PRICES FOR 1910. 

On a subsequent page we print a record of the range 
of prices on the Chicago Stock Exchange for each 
month of the calendar year 1910. The table occupies 
the whole page and covers both stocks and bonds. 
Although the year was one of inactivity on the stock 
exchanges all over the country, this compilation 
furnishes an interesting index to the course of prices 
at the Chicago Exchange, and should be useful, both 
for present study and for future reference. While 
dealings on the Chicago Exchange are much smaller 
than on many of the stock exchanges in the East, 
Chicago is the second city in the United States in point 
of population, and quite a few of the securities dealt in 
on its Stock Exchange are not found on the exchange 
lists at other centres, not even at New York 
where it is the custom to seek a market for many 
securities that are distinctively local to other parts of 
the country. 

As already stated, the year was not what might be 
called an active one on the Chicago Stock Exchange, 
any more than on the Stock Exchange at New York, 
or Boston, or Philadelphia, or Pittsburgh, &e. The 
reasons are obvious. Circumstances conspired to 
make 1910 a period of depression in security values— 
actually a prodigious shrinkage in prices occurred— 
and at such a time and under such conditions investors 
and speculators alike are loath to make purchases or to 
venture in the market. The trust prosecutions of the 
Federal Government; the uncertainty regarding the 
interpretation to be given to the Sherman Anti-Trust 
Law of 1890 by the United States Supreme Court; the 
radical amendments made by Congress to the Inter- 
State Commerce Law for the regulation of the railroads; 
the prodigious extension of the powers of the Inter- 
State Commerce Commission provided by this amend- 
ment; the action of the Administration at Washington 
on the night of May 31 in getting a court order enjoining 
the proposed advances in the rates of Western roads 
which were to have gone into effect the next day 
(June 1); the repeated suspensions (some voluntary, 
some compulsory) of proposed advances in rates, both 
on Eastern roads and those in the West; the long 
hearings of the Inter-State Commerce Commission on 
the propriety of allowing the contemplated advances 
to go into effect—these were a few of the adverse 
developments of the year which served to impair the 
confidence of capitalists and investors in the security 
and stability of railroad properties as revenue pro- 
ducers. 

Doubts in that particular were still further engen- 
dered by the numerous advances in wages in all grades 
and departments of the service which the railroads were 
obliged to make. The result altogether was a great 
depreciation in the value of railroad shares; and the 
decline in these, tgoether with the depression in trade 
which occurred during the last six months, carried 
down likewise the prices of shares of industrial com- 
panies. Some recovery ensued during the closing 
months, when it became apparent from the trend of the 
elections adverse to the dominant party that popular 
feeling was setting strongly against the tide of radical- 
ism which had so long disturbed business. But this 
did not suffice to relieve the year of its gloomy char- 
acteristics. ! 





The foregoing explains sufficiently why the volume 
of business on the Chicago Exchange was very much 
reduced as compared with the year immediately 
preceding, which had been a period of large trans- 
actions. Stated in brief, sales of stocks for the twelve 
months of 1910 aggregated only 894,362 shares, against 
1,623,495 shares in the twelve months of 1909 and 
833,943 shares in the twelve months of 1908. The 
bond transactions show a similar falling off, the value 
of the bond sales for 1910 having been only $7,347,000, 
against $14,800,500 in 1909 and $15,261,000 in 1908. 
It will be observed that while the bond sales were the 
smallest of the three years, the shares sales on the 
other hand, notwithstanding the great diminution 
from 1909, were nevertheless larger than for 1908. We 
may add that in 1907 the share sales on the Chicago 
Exchange reached only 817,164 shares. In 1907, 
likewise, the bond sales were much below those for 
1910, having then been only $4,566,100, as against 
$7,347,000 in the late year. Of course, these are 
all small figures alongside the dealings on the New 
York Stock Exchange, where moneyed people from 
all parts of the country carry on their transactions; 
but the significant feature is that allowing for tempor- 
ary depressing influences, such as existed during 1910, 
the volume of trading on the Chicago Exchange 
appears to be on the increase. 








BUSINESS IN ENGLAND IN 1910. 


(Communicated by our London correspondent.) : 
London, Jan. 14 1911. 


Domestic politics have exercised a greater influence 
in the year 1910 than they have done perhaps since 
the first great reform agitation. The disappointments 
of the South African war and the failure of the 
Government after the conclusion of the same to re- 
organize the army made an unfavorable impression 
upon the people of the United Kingdom, so that even 
the supporters of the Government of that day became 
dissatisfied, and Mr. Balfour’s Cabinet had to resign. 
In the election which then followed, Sir H. Campbell- 
Bannerman obtained the largest majority ever given 
to a party leader in modern times—a majority exceed- 
ing anything that even Mr. Gladstone had been ae- 
corded at the very height of his popularity. The vote 
was apparently a condemnation of the Balfour Cabi- 
net; not a declaration of confidence in the new Ministry; 
and if the Unionist leaders had understood the feel- 
ing of the country and had skilfully availed themselves 
of their authority over the House of Lords, they might 
have exercised great control over the policy of their 
opponents, for in the House of Lords there is an over- 
whelming Conservative majority, and at that time 
the popular feeling against the Lords was by no means 
strong. The Unionist leaders, however, entirely mis- 
apprehended the temper of the country, and they pro- 
ceeded at once to use the House of Lords to prevent 
the new Government from carrying out its program. 
To mention only a few of the bills rejected, the House 
of Lords threw out two education bills in succession, 
a bill for the regulation of the sale of intoxicating 
liquors, a Scotch land_ bill, and, encouraged by the 
apparent timidity of the Government, they proceeded 
then to throw out the Budget, although such a thing 
had not been done for two centuries. 
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The Government seized the opportunity to dissolve the 

House of Commons, and in Jan. 1910 the ensuing election 
took place. It gave the Government a reduced majority, 
indeed, but still a coalition majority—no less than 124. 
The Government then introduced resolutions upon which 
a bill was subsequently based for limiting the veto of the 
Lords. The Unionist leaders, still apparently mistaking 
the feeling of the country, admitted that the election just 
_ over compelled them to pass the Budget; but they main- 
tained that it did not in any way condemn the action of the 
House of Lords. The death of King Edward VII. led to the 
appointment of a conference of the leaders of both parties 
for the purpose of arriving, if possible, at a friendly settle- 
ment of the differences between the two Houses of Parlia- 
ment. The conference, however, broke down, and the 
Government immediately decided to dissolve Parliament 
once more. The elections have resulted in a majority of 
126 for the Government, which is two more than the ma- 
jority given at the preceding election and four more than 
the majority as it existed at the time of the dissolution. 
While the elections were going on, Opposition speakers and 
Opposition journals argued that, as there was no change 
worth speaking of in the numbers of the two parties, the 
Government had received a moral defeat. But now that 
the heat of the conflict is over everybody is beginning to ad- 
‘mit that the Lords’ veto must be restricted. There are still 
doubts, however, whether the Lords will fight to the last or 
whether the change will be made by compromise. It is re- 
markable how rapidly even the bitterest members of the 
Opposition have reconciled themselves to the impending 
change. In the city, where Conservative feeling is exceed- 
ingly strong, there is a very hopeful feeling, and everybody 
is looking forward to a prosperous new year. 

The spokesmen of the Unionist Party, and more particu- 
larly those having influence in the City, have been declaring 
ever since the new Government was formed that the country 
was alarmed by its financial policy,and,in consequence, that 
British capital was being sent abroad in large amounts. It 
is possible, of course, that some people accepted this state- 
ment in good faith and that purely British securities have to 
some extent been sold for the purpose of investing the pro- 
ceeds in foreign securities. But all the evidence goes to 
show that if this has occurred, it can have been done only 
ona small scale. There is no doubt that investment abroad 
has been going on on an extraordinary scale. But the chief 
reason is that foreign securities yield a higher rate of interest 
than British securities, although the prices of British securi- 
ties have fallen considerably in recent years. For example. 
even now British railway ordinary stocks yield only from 
4 to 5%, while the common stocks of many Américan rail- 
way companies and of most other railway companies yield 
between 5 and 6% and in some cases between 6 and 7%. 
Naturally large numbers of people have been selling British 
securities in order to secure the higher rates of return given 
by foreign securities. 

A second reason why investment abroad has been on such 
an enlarged scale is that in recent years foreign countries 
have in a marked manner been gaining in prosperity. The 
revolution in Brazil at the end of the eighties of the last cen- 
tury, the revolt of the Chilian fleet, the rising of the Union 
Civica in Buenos Ayres and the silver crisis in the United 
States all caused so much loss to British investors that for a 
time there was an absolute cessation of British investment 
abroad and a consequent rush to buy home securities, which 
led to an extravagant rise in British securities. For exam- 
ple, British consols, the interest on which was then only 
234%, and which, in accordance with the law, must in a 
_few years go down to 244%, were rushed up to as high as 114, 
The speculation in British securities led naturally to a break- 
down, and what between the troubles of British railway 
companies, the cost of the South African war and the partial 
stoppage of town building, there has since the new century 
set in been a complete change in the feeling of British in- 
vestors, with the result that now they are avoiding British 
and are eagerly buying foreign securities. In addition to 
this, the great increase in the production of gold, the recov- 
ery from the crisis of 1890 and the general increase of wealth 
have so improved foreign securities and augmented foreign 
wealth that foreign countries are now able to borrow in the 
London market on an enormous scale, and the rise in their 
credit has naturally added to the attractiveness of their 
securities. 

During the year just concluded the new issues in London 
have exceeded anything ever previously known. They have 





— — 


amounted altogether to’ £231,804,138. Far the greater 
part of these new issues was made in the first half of the year. 
There is no doubt that the creation of new capital issues was 
entirely overdone. Large as are the savings of the country, 
they were not great enough to pay for such an immense mass 
of foreign securities and to continue all the enterprises pre- 
viously existing. Therefore, about the middle of the year 
there came to be a congestion in the market, and as there 
happened to be a breakdown at the same time in New York, 
Paris, Berlin and Amsterdam, for a couple of months 
there was not only a very great fall in the stock markets, but 
an exceedingly anxious feeling. When, however, the liqui- 
dation abroad came to an end, there was a rapid recovery in 
the London market, and everything seemed to indicate that 
if the Constitutional conference had succeeded, there would 
have been in the autumn a very rapid rise in securities gen- 
erally. When the conference broke down the tendency 
towards an improvement ended, and the knowledge that the 
general elections were impending prevented people from en- 
gaging in new risks. 

It may be noted in passing, as proof that the large takings 
of new issues were not due to political apprehensions at home, 
but were inspired by the belief that it was more profitable 
to employ money abroad than at home, that the new takings 
were very extensive at other financial centres as well as in 
London; particularly the new issues in Paris in the first half 
of the year exceeded those of any other year on record. The 
breakdown in the middle of the year would have come in any 
case because the new issues were altogether excessive. But 
no doubt it was precipitated by the death of King Edward. 
Not only was he the most popular Sovereign that perhaps 
ever sat upon the English throne, but he was looked upon as 
one of the bulwarks of the peace of the world. While he 
lived it was generally felt that he would be able to put pres- 
sure upon both the great political parties to settle the dispute 
between the two Houses of Parliament in an amicable man- 
ner; and, furthermore, there was unending confidence in his 
judgment and capacity to prevent foreign complications. 
When, therefore, he died so unexpectedly the country re- 
ceived a shock which is not easily understood abroad, and 
there was a kind of fear that not only would internal quarrels 
become more bitter, but that also the foreign policy he had 
favored might be endangered. There appears to be no doubt, 
then, that the break in markets in the middle of the year, 
though it was bound to come, was sensibly aggravated by 
the King’s death. 

The extraordinary prosperity of the country is exhibited 
in a remarkable degree by the revenue returns issued on 
Monday, Jan. 2. For the nine months ended with the pre- 
ceding Saturday the total revenue received amounted to 
£137,940,632, showing the enormous increase over the cor- 
responding period of the preceding year of £43,645,085. It 
is, of course, to be borne in mind that in the preceding year 
a number of new taxes were introduced, while great addi- 
tions were made to the income tax; that the Budget was 
under discussion till quite late in the autumn, and that it 
was then thrown out by the House of Lords, and that con- 
sequently the new taxes and the increased income tax were 
not gotin. But while all this must be allowed for when con- 
sidering the extraordinary increase of revenue, it is at the 
same time not to be overlooked that in the returns referred 
to there are no fewer than fourteen items under which the 
revenue is split up, and that not one of these fourteen shows 
a decrease. With a single exception—lands belonging to the 
Crown—every one records an increase, and in not a few cases 
a very large increase. Leaving the property and income tax 
out of account as altogether exceptional, the increases in the 
thirteen items vary from £45,000 to £6,975,000. It seems 
safe to infer from the figures that when the financial year 
comes to an end on March 31 next there will be a large sur- 
plus over the estimates of the Chancellor of the Exchequer. 

The extraordinary issues of the early part of the year con- 
tributed powerfully to stimulate trade, for the proceeds of 
those issues for the most part were taken in merchandise. 
Moreover, the foreign customers of the country almost with- 
out exception have been extremely prosperous, and therefore 
have been able to buy more freely than in preceding years. 
India, for example, had in 1909 an exceedingly good mon- 
soon, and in consequence the harvests at the end of that year 
and in the early part of 1910 were very abundant. In 1910 


the monsoon was again good, and the increase thus given to 
the purchasing power of India enabled her to buy much more 
of British goods than she had bought for some years previ- 
Again, both 1909 and 1910 have been exceedingly 


ously. 
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favorable years in Australia. It is said that 1910 will prob- 
ably prove to have been the most prosperous year that Aus- 
tralia has ever known. The rains have come at the really 
desirable time, and they have been neither very excessive 
nor very short in any important district. Australia, then, 
has been able to buy upon a greatly increased scale. The 
same is true of most of the other large customers of the 
country. Brazil, for instance, has been exceptionally pros- 
perous because of a good coffee crop, and still more because 
of the urgent demand for rubber and the high prices it 
commanded. 

Altogether the result has been a very great increase in the 
trade of Great Britain. All the manufacturing districts have 
been highly prosperous. It is true that the agricultural dis- 
tricts have by no means shared in the prosperity; and, 
owing partly to the death of King Edward, partly to the 
breakdown in the stock markets about midsummer, and 
partly to the demand for money for the manufacturing dis- 
tricts and the withdrawals from the stock markets of the large 
manufacturing capitalists, London business has been by no 
means active. London is the seat of many manufactures; 
but individually these manufactures are small, though in the 
aggregate they are very important. Furthermore, some of 
the largest of the London manufactures—for example, ship- 
building—have for many years been decreasing, the industry 
moving from the Thames to the North of England and the 
South of Scotland. London, in truth, is rather the clearing 
house of the world and one of the world’s chief banking cen- 
tres than an exceptionally great manufacturing centre. And 
the over-doing of issuing in the first half of the year inflicted 
temporary embarrassments upon large numbers of under- 
writers and investors which weighed upon the metropolis 
during the second six months. The influence of this was 
aggravated by the death of King Edward and the Constitu- 
tional crisis. Furthermore, the increased cost of living, 
though it was felt less in the United Kingdom than in the 
countries of high protective duties, and the short crops of 
cotton and some other raw materials, did tell to some extent 
upon London. 

In spite of drawbacks, however, the trade of the country 
has been marvelously prosperous during the year. The 
Board of Trade returns, indeed, show that our foreign trade 
was the largest in our annals, greater even than the previously 
record year, 1907. The total value of the imports amounted 
to £678,440,173, an increase over the preceding year of 
£53,735,216, or 8.6%. The total value of the exports of 
British and Irish produce and manufactures was £430,589,- 
811, being an increase over the preceding year of £52,409 ,464, 
or 13.8%. The value of the re-exports was £103,776,104, an 
increase or £12,431,285, or 13.6%. It will be noticed that 
the value of ta. + exports increased proportionately much more 
largely than the value of the imports. Subtracting the ex- 
ports from the imports, the latter exceeded the former by 
£144,074,258. But this is a much smaller sum than the 
excess of imports over exports ten or a dozen years ago. 
The very large issues have so stimulated British and Irish 
exports that for a series of years the increase in the exports 
has been much more rapid than that in the imports, and 
consequently the difference between the two has been steadily 
diminishing. To some extent the value both of the imports 
and of the exports is due to the higher prices. But allowing 
even for higher prices, the increase in the foreign trade is 
very remarkable. 

To some extent, also, the increase last year is due to better 
crops abroad. For example, in 1909 both the American and 
the Egyptian cotton crops were short. This year they have 
both been better, and consequently the imports of cotton 
have increased very largely. The price of cotton likewise 
has been higher, but in addition to the increase due to price 
there is a large increase due to augmented quantities. 

The British imports by months have been as follows: 





1910. 1909. Difference. Pert. 
Imports— £ £ £ Cen 
GUI ic etkieingee ccs aneccs 55,921,154 53,500,364 +2,420,790 +4.5 
WUE So buds obdec~ cacceaee 51,158,357 50,468,143 +690,214 +1.3 
SOON oven oss Sao ee 58,120,393 52,013,465 +6,106,928 +11.7 
FE po pti nipninwicninin 4 Sains 59,555,459 49,173,762 +10,381,697 +22.0 
BEE bt cn kent ssikaehee adn ell 55,269,179 44,854,548 +10,414,631 +23.2 
WED daccdicueccgaudwcncednece 54,636,758 651,711,874  +2,924,884 +5.6 
Pi iw nwadhceanasdudstcacoctan 49,384,462 560,316,493 —932,031 —1.8 
GE w nin nike hinns cian dd 52,030,617 48,411,204 +3,619,413 +7.5 
IE ink vic kes sng anced 51,600,395 49,476,275 +2,124,120 +4.3 
GEE eetikesannddnssas chases 58,047,427 52,641,491  +5,405,936 +10.3 
Pn dic os geteranncnkan ee 64,091,443 61,611,542 +42,479,901 +4.0 
et OE 69,133,150 60,781,168 +8,351,982 +13.7 

WOME Saw cicueneneacnseectuae 678,440,173 624,704,173 +53,735,216 +8.6 


The exports by months have been as follows: 





—_—__—_ 





1910. 1909. Difference. Per 

Exporis— £ £ £ Cent 
PUREE cctnpcitinccnunndemmatate 34,803,115 28,803,046 +6,000,069 +20.8 
WRENS cackecaskiunsandecone 31,691,870 28,024,452 +3,667,418 +13.0 
MEE Lacasncecatecddssaontos 34,391,558 31,904,673 +2,486,885 +8.9 
BOE idicdeccpdbntbcdviadubs 35,292,215 28,958,458 +6,333,757 +21.9 
ME wtlecdwartuibinchonbhbaves 33,607,311 29,525,746 +4,081,565 +13.8 
TEE ustinnmendoddancsmasenaes 34,799,654 29,717,975 +5,081,679 +17.1 
Mi nnctenedatseaneewmnecnen 38,388,177 35,487,240 +2,900,937 +8.1 
EE cit sctkevkduesenadeuan 38,638,883 32,114,700 +6,524,183 +20.3 
GING ctv cbcadidccuctusds 36,964,261 32,801,024 +4,163,237 +12.7 
COE ib incwnecoqoadukibadsam 37,691,232 33,930,778 +3,760,454 +-11.1 
SEE os nxcdaprinwedewaien 36,897,425 33,321,455 +3,575,970 +10.7 
POET. dnundkegetasvusanesa 37,424,110 33,789,897 +3,634,213 +10.8 
“REE cnacthadmsninhinnireneed 430,589,811 378,180,347 +52,409,464 +13.8 


The re-exports of foreign and colonial produce by months 
show the following contrasts: 





1910. 1909. Difference Per 

Re-exporis— £ £ Cent* 
, SS Pe 8,147,164 6,687,551 +1,459,613 +21.8 
PE oped dubs wcacetunewenns 10,184,560 8,473,634 +1,710,926 +20.0 
Se a ee 8,443,988 7,540,319 +903,669 +12.1 
pare a ee er 11,858,654 8,631,006 +3,227,648 +37.4 
BE shtnasenseanssecdénacntnon 8,294,262 7,251,262 +1,043,014 +14.3 
GEE ctitictndddcddncssnewened 8,383,643 7,965,605 +418,038 +85.2 
Bs ccd dha tacos sehen eel 8,221,595 7,374,231 +847,364 +11.4 
Pe dicinactsschesdinamenits 8,099,313 6,990,059 +1,109,254 +15.8 
ROE Gaccacicsonsubosdine 6,808,109 6,464,143 +343 ,966 +5.3 
GPOER, at dnccdnccwdsigasnencn 7,999,591 7,601,053 +398,538 +5.3 
pe ey 7,458,606 6,751,890 +706,716 +10.5 
DORE « asidn Si daksccwanes 9,876,619 9,634,921 + 241,698 +2.5 

TOE pncnncantaghactndeidude 103,776,104 91,344,819 +12,431,285 +13.6 


Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 


The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 
EXPORTS AND IMPORTS. 














1910. 1909. 1908. 
Exports. £ £ £ 
rr 430,589,811 | 378,180,347 | 377,103,824 
Re-shipments of imports. -.........-- 103,776,104 91,344,819 79,623,697 
Total — eke netimie aie anil aietenil 534,365,915 | 469,525,166 | 456,727,521 
mperts. 
TE To hd dn cent cctwstcan 678,440,173 | 624,704,957 | 592,953,487 
Excess of imports over exports--.--.. 144,074,258 | 155,179,791 | 136,225,966 














The railway traffic returns for 1910 have on the whole 
been satisfactory. This was fortunate. Until a few 
years ago the railway companies had been doing rather 
badly, to no small extent because the directors divided 
their profits up to the hilt, and, abstaining from the Ameri- 
can practice of betterments, raised fresh capital for all 
necessary expenditure. As a result, the capital grew very 
rapidly. To insure safety, the law has rigidly required im- 
provements of every kind, and these being paid for by means 
of fresh capital every year added materially to the capital. 
Furthermore, until quite recently the directors did not 
practice as strict an economy as would have been advisable. 
No doubt the law made it impossible for them to work to- 
gether as economically as they might have done. But what- 
ever the cause, the fact was undoubted that they did not 
enforce as strict economy as would have been desirable. 
When the South African War broke out, the chartering of 
ships by the Government and the consequent rapid rise in 
the price of coal led to an immense increase in railway expen- 
diture and to a great falling off in dividends. This injured 
the credit of the railway companies, many of which were not 
able to raise fresh capital as easily as they had been accus- 
tomed to previously. And it was, moreover, one of the 
causes of the disfavor into which home securities have fallen 
during the past dozen years. 

Quite recently, however, the railway companies have 
agreed among themselves to reduce competition as much as 
the law would allow, and they have exerted themselves to 
the utmost to cut down unnecessary expenditure. The im- 
provement in trade, to which reference has been made, has 
helped them greatly, and there is now much more inclination 
amongst investors to buy British railway stocks than for 
several years past. At the same time, the organization of 
the market is old-fashioned, and the public, in consequence, 
does not buy as freely as might have been expected. Per- 
haps the holding back of both investors and operators is due 
still more to the restlessness of the working classes during the 
past year. The unrest has not been confined to this country. 
It has been still more marked upon the Continent. But both 
in England and in Scotland it has been very general. There 
was a large lockout of the boiler-makers in the North of 
England and the South of Scotland by the shipbuilders on 
the ground that the boiler-makers were constantly going on 
strike without giving notice. The lockout lasted for nearly 
fifteen weeks, and during that time threw a very great indus- 

y into distress. There have been also strikes in the coal 
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trade in South Wales, while fears of strikes have existed in 
other districts where they have so far been avoided. In 
spite of everything, however, the railway traffic returns are 
highly satisfactory. For the whole year they amount to 
£100,430,000, being an increase over the preceding year of 
£2,581,000, or 2.6%. 

The Clearing-House returns likewise testify to the great 
activity of trade during the year. Those for London during 
the past year amounted to £14,658,863,000, an increase over 
the preceding year of £1,133,417,000, or 8.4%. Below we 
give the returns for London and for ten other towns. 





1910. 1909. —ZIncrease or Decrease— 
£ £ £ 0 
PED ndéannéscchus 61,549,636 58,737,437 +2,812,199 +4.8 
SE We dathimrendadb tan wt 4 31,689,000 30,438,100 +1,250,900 +4.1 
Ph dtedsshveckmenvews 167,463,500 160,654,600 +6,808,900 +4.2 
RES a 21,645,867 20,230,003 +1,415,864 +7.0 
Pink pn sooncthuageana 12,722,480 12,153,026 +569,454 +4.2 
See 221,555,336 201,607,076 +19,948,260 +9.9 
London— 
eee 12,697,679,000 11,744,120,000 +953,559,000 +8.1 
Metropolitan .........-.. 770,872,000 687,133,000 +83,739,000 +12.2 
ST cscdidesssoene 1,190,312,000 1,094,193,000 +96,119,000 +8.8 
Wea bdbeeckanescwene 14,658,863,000 13,525,446,000 +1,133,417,000 +8.4 
Stock Exch.—Settl’g days 2,261,385,000 2,129,205,000 +132,180,000 +6.2 
Consols—Settling days... 733,430,000 677,847,000 +55,583,000 +8.2 
Fourth of Month-------- 596,865,000 510,173,000 +86,692,000 +16.9 
DEE Seeds nicocucns 307,907,375 284,940,052 + 22,967,323 +4+8.1 
Newcastle........-.....-. 48,154,548 46,962,405 +1,192,143 42.5 
Nottingham.............. 15,942,435 15,864,828 +77,607 +0.4 
DP tclsnwbsscdansown 21,328,194 20,080,431 +1,247,763 +6.2 
Ws wdncwedecsiasdessa 13,607,637,371 12,595,787,958 +1,011,849,413 +8.0 


Throughout the year the weather in Western Europe, and 
for the most part in Southern Europe likewise, was exceed- 
ingly unfavorable. In France it was more so than perhaps 
in any other European country. Germany also suffered 
from it considerably. During the earlier part of the year in 
Ireland, Scotland and the northern part of England the 
weather was exceedingly promising, while in Central and 
Southern England it was unfavorable. But even in Ireland 
and Scotland it changed for the worst at harvest time. 
Still, the estimates of the best judges are that, taking the 
world altogether, there will be very little difference between 
the crops of this year and those of last year. In Western 
Europe, however, there will be a decided shortage. For 
example, one recognized authority estimates that the yield 
of wheat in France will be only about 32% million quarters, 
against nearly 45 million quarters in the preceding year, and 
in Italy not much more than 19 million quarters, against 23 
million quarters. It is feared by equally good authorities 
that the actual outturn will be worse than these estimates, 
for during both November and December the weather was 
exceptionally bad. On the other hand, the Russian harvest 
has been practically as large as that of the year before. The 
Hungarian has been over 234 million quarters, against about 
14 million quarters, and the Roumanian 13% million quarters, 
against about 614 million quarters. 

Western Europe, therefore, will require to import larger 
quantities than in the preceding year—itself a very unsatis- 
factory year. Nevertheless, prices are easier than they were 
earlier in the year because the prospects in the countries which 
will harvest their crops from now until May are all most 
promising. In India the crop gathered in last May was 
exceedingly large. But the natives held their wheat back 
from the market in the hope that prices would rise. They 
have been disappointed. Still, they are holding back. 
Meantime the crop that will be gathered in next May will 
probably be exceedingly good, though, of course, it is too 
early yet to form any definite opinion. All that can be said 
with certainty is that the area sown is large, and that two 
good monsoons in succession have always hitherto been fol- 
lowed by exceptionally fine crops. The Australian crop is 
reported to be very fine. Until almost the end of the year it 
was hoped that the Argentine crop would be bountiful. The 
area sown was larger than in the preceding year, and until 
very close to harvest time the weather was favorable. But 
just before harvest frost in some districts, drought in others, 
and locusts in others, worked great damage, and as the year 
closed the belief was general that both wheat and maize 
would be short. The prevailing estimate is that the surplus 
of wheat available for export will be only about two million 
tons, against three million tons estimated for a little while 
ago. It is too soon yet to estimate regarding maize, but the 
damage seems to be serious. At the close of the year the 
stocks of wheat in nearly all European countries were de- 
cidedly larger than at the corresponding date of the year 
before, although the consumption has been exceptionally 
heavy. Nevertheless, there was some recovery in price, both 
in London and in Liverpoul, during the last week of the year, 
due, it is said, to a falling off in arrivals during the preceding 
week. Towards the close of the week, however, prices gave 
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way somewhat, and the opinion seems to be gaining ground 
that, in spite of the large demand for Europe, the supplies 
everywhere are quite sufficient to prevent an undue advance 
in quotations, though prices are decidedly lower than they 
were twelve months ago. 

The London money market was subjected to unprece- 
dented trials during the year 1910. The House of Lords, it 
will be recollected, late in the preceding year threw out the 
Budget, and there followed a dissolution of Parliament in 
December and a general election in January. The Govern- 
ment decided that under the law as it then stood it had no 
power to enforce the collection either of the income tax or 
of the new taxes proposed in the Budget, altogether amount- 
ing to about 30 millions sterling. The general public, how- 
ever, desiring that the business of the country should not be 
improperly disturbed, continued to pay taxes voluntarily to 
a surprisingly large amount. Still, nearly 30 millions sterling 
that would have been collected before the end of March if the 
Budget had passed was, as a matter of fact, not got in. 
Hence, the Government had to borrow very large amounts, 
and as a consequence nobody knew from day to day what the 
effect upon,not only the money market,but upon all kinds 
of business might be. For all that, the country came 
through the trial with surprisingly little disturbance. 

When the year began the rate of discount of the Bank of 
England was 4%%. On the 6th of January the rate was 
put down to 4%; on the 20th of January to 344%; and on 
the 10th of February to 3%. The uncertainties of the posi- 
tion, the large demand for gold for India and some other 
countries, and the continued borrowing of the Government, 
gradually augmented the demand for money, and on the 
17th of March the Bank put up its rate again, first to 3% 
and then to 4%. Gradually the gold demand for Egypt, 
India, Brazil and other countries eased off, and on June 2 
the rate was cut again to3144%. <A week later it was reduced 
to 3%. At the latter figure it remained until the 29th of 
September, when it was put up to 4%, and on the 20th of 
October it was raised to 5%. Again it was put down to 
416% on the 1st of December, at which it remained till the 
end of the year. Thus, during the year there were, in all, 
nine changes. The highest level attained was 5%, which 
was also the maximum of the preceding year, while the lowest 
rate was 3%, against 244% in the preceding year. The 
average Bank of England rate for the whole year was 
£3:14:5l4d., while the average rate of the outside market 
was £3:3:3d. 

In the second half of the year the foreign demand for gold 
was much smaller than it has been for a long while in the last 
half of any year. This was due to many causes. One was 
the stoppage of speculation by the break in markets at mid- 
summer. A second was the exceedingly bad weather 
throughout Central and Western Europe, which did grext 
damage to the crops, especially to the wheat crops, end 
consequently made it necessary for this country and Germany 
to import more than usual, and also made it necessary for 
France, which usually raises enough wheat for its own 
consumption, to import an exceptionally large amount. 
Some of the richest European countries have, therefore, been 
compelled to buy wheat abroad on an exceptional scale. On 
the other hand, the Russian harvest was very abundant, and 
the Russian Imperial Bank largely increased its note circula- 
tion to move the crop. In consequence, it increased its gold 
reserve, and for some time bid eagerly for the gold offering in 
the open market in London. When, however, the Bank of 
England began to raise its rate of discount,the Imperial 
Bank of Russia ceased to compete, and after the English 
rate was put up to 5%,the Bank of England was able to 
obtain a very large proportion of all the gold offering in the 
open market. Argentina, up to the end of the year, more- 
over, imported very little gold, while during the second half 
of the year there was no demand for Brazil. The bill which 
is before the Brazilian Chambers for raising the value of the 
milreis has put a stop to shipments of gold to Brazil. On 
the other hand, there has been an exceptionally large demand 
for gold for Egypt, £10,434,000 altogether. But a large part 
of this is going and will go to India. At this time last year 
India took from Egypt and from London about six millions 
sterling of the metal. It is estimated that she will take at 
least as much in the present season, possibly more. Of this 
amount it is estimated that Egypt will be able to provide 
her with at least five millions sterling. 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, &c., each week of the year: 
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BANK OF ENGLAND IN 1910—(00,000s omitted). 


















































|Bullion, Deposits. | Securities. | Reserve Market 
Note tn both | _ of Rate 
1910. Cir- | De- | Gov- | Notes | Bank |3 Months’ 
cula- | part- |Public.| Other. | ern- | Other.| and | Rate.| Bank 
tion. | ments.| ment. Coin. Bills. 
ae £ | £ £ £ "ae ey % 
Sah 6.0.65 SS} ez 9,9 | 49,1 | 17,5 | 36,2 | 23,3 | 4%a | 3 5-16 
12....| 28:3 | 34:7 | 6.9 | 45.5] 14.7 | 30,7 | 249 | 40 | 3% 
19__..] 28,0 | 36,5} 11,4 | 41,6] 14,7 | 29,4 | 26,9 .... | 2% 
26...-| 27.7 | 36,9 | 12,3 | 41,0 | 14,6 | 29,0 | 27,6 | 3%c | 2% 
Feb. 2-..-| 28,1 | 36,7 | 10,2 | 43,2 | 14,0 | 30,4] 27,0 | -... | 29-16 
9....| 27,8 | 36,6 7,9 | 44,8 | 14,0 | 29,5 | 27,2 | 3a 2% 
16....| 27.5 | 37.31 9.0| 44,2] 14,0! 29.0] 28.2! .... | 23-16 
23....] 27.7 | 36,6 8,2 | 44.4] 14,0 | 29,4] 27,3 | .... | 2% 
March 2....| 28,3 | 35,9 | 11,2 40,2 | 14,0 | 29,6 | 26,1} .... | 2% 
9....| 28,0 | 35,2 8,4 | 42,2] 14,0 | 29,1 | 25,7 | .... | 29-16 
16....] 27,9 | 34,4 9,6 | 40,9 | 14,0 | 29,9 | 24,9 | 4e 3 3-16 
23....| 98,8) 38.0} 7.3 | 42.4} 14,0 | 90,4 |. 23,6 | .... | 3 11-16 
S0...0). ee | ae 8,8 | 43,1 | 14,0 | 33,0! 23,3 | _... | 3 11-16 
April 6....| 28,9 | 33,2 | 10,7 | 46,9 | 18,5 | 34,0 22,8 | -... | 3 13-16 
13....| 28,6 | 33.8 | 10,7 | 43,1 | 18,5 | 29,3 | 23,6 | .... | 3% 
2.-..| 98,5 | 35,7 9.3 | 41.3 | 14,8 | 27.8 | 256) _... | 3% 
27....| 28,2 | 36,1 | 84] 43,5 | 13,8 | 29,5 | 26,4 | .... | 3% 
May 4....| 28,6 | 38,9 | 10,3 | 44,1 | 13,8 | 29,7 | 28,7) .... | 3% 
11...) 28.3 | 388 | 18,0} 3.61 188 | Siz | $4) .... | $1816 
18....| 28.0 | 37,8 | 17,2 | 35.9 | 18,8 | 28.7 | 28.3 | .... | 37-16 
25....| 28,1 | 38,7 | 21,3 | 37,8 | 13,9 | 33,9 | 29,0 | 3%4/ | 3 9-16 
June 1_...| 28,4 | 40,4 | 23,0 | 37,1 | 14,9 | 32,4 | 30,5 | 3g 3% 
8....| 28,0 | 41,5 | 24.9 | 37.6 | 17.2 | 31.1 | 31,9 | -... | 2% 
15....| 27,7 | 42,4] 27,5 | 36,3 | 17,9 | 30,6 | 33,1 | .... | 29-16 
Besacel eee 43,0 27,9 40,0 18,0 33,9 | 33,9 ef 
29....| 28,7 | 42,4 | 24,7 | 50,5 | 18,0 | 42,8 | 32,1 | .... | 21-16 
July 6....| 28,9 | 41,5 | 21,5 | 45,4 | 18,0 | 35,9 | 31,1 | .... | 2 
13_...-| 28.6 | 41,4] 19,5 | 42,6 | 18,0 | 30.9 | 31,3 | -... | 2% 
....| 98,4 | 41.2 1 17.61 48,3 | 17.4 | 80.4 | 31.2 | .... | 23-16 
27__.-| 28.6 | 40,7 | 15.3 | 44,1 | 17,4 | 29.6 | 30,5 | _.-- | 21-16 
Aug. 3....| 29,1 | 39,0 | 15,2 | 41,6 | 17,4 | 29,1 | 28,4 | .... | 23-16 
10....| 28,7 | 39,4] 16,6 | 40,6 | 17,4 | 28,6 | 29,2 | .... | 25-16 
17....| 28,4 | 39,9 | 17,6 | 38,7 | 16,0 | 28.4 | 29,9 | ---- | 25% 
24_.._| 28,3 | 40.3 | 17,9 | 39.9] 16,0 | 29,4 | 30.5 | --.. 13 
31....| Si B81. 72 | 40,5 | 15,9 | 30,3 | 29,7] .... | 3% 
Sept. 7...-| 28.3 | 30,4 | 16.0 | 40.1 | 15.9 , 2.7 | 28.4] .... | 3 
S42: .| B78 1 BOT 1 18,8 T 28:7 3 15,6 | 2 1 90.5 | .... | 21d 
21_...| 27,6 | 39,1 | 12,5 | 43,5 | 15,3 | 29,1 | 29,9 | 213-16 
28....| 27.9 | 37.3 | 12,8 | 42,4] 15,3 | 30,4 | 27,8 | 4a | 3 11-16 
Oct. 5..-.| 28,2 | 34,4 7,6 | 44,1 | 15,0 | 29,8 | 24,7 | .... | 311-16 
3_.-.| 291s 6,3 | 45,5 | 15,0 | 30,2 | 24,4 | __.. | 35% 
19....| 27,6 | 31,9 7,1 | 41,9 | 15,0 | 28,9 | 228] 5¢ | 4 
iii.| Sa) aaa 7,2 | 40.5 | 15,0 | 28,4 | 22,0] ..-. | 49-16 
Nov. 2....| 28,6 | 32,2 6.6 | 38,4 | 14,3 | 26,3 | 22,1 2. oe 
9....| 28,2 | 32,7 6,6 | 37,6 | 14,0 | 25,0 | 23,0 | _... | 4% 
16....| 28,5 | 35,0 | 10,1 | 37,4 | 14,6 | 25,7 | 24,9] .... | 4% 
23....| 28,1 | 35,6 | 11,3 |] 39,0 | 14,6 | 27.5 25,9 | .... | 4% 
_ 30-.--| 28,4 | 35,6 | 11,4] 39,7 | 14,6 | 28,5°| 25,7 | 47 | 4 
Dec. 7..--| 28,2 | 35,6 | 10,1 | 41,1 | 15,6 |-97;4-| 25,9 | 2c. | 3% 
6...) 391 Bot 9,3 | 41/3 | 15.9 | 27.4 | 25.5 | _-. | 3% 
21....| 28,6 | 32,9 | 10,6 | 38,2 | 15,9 | 23,1 | 22,7] -2.. | 37-16 
28.... 28.6 | 31,4) 11,7 | 44,2 | 15,9 | 36,6 | 21,2 | ..-. | 3 7-16 
| | 














t 

a Dec. 9 1909. 0b Jan. 6 1910. cJan. 20. d¥Feb. 10. eMarch 17. / June 2. 
gJune 9. ASept. 29. iOct. 20. 7 Dec. 1. 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1908, 1909 and 1910, was as follows, stated in pounds sterling: 
____ GOLD AND SILVER IN BANK OF FRANCE—(00,000s omitted). __ 




















| | | | 
1910. | Gold. Silv’r,Total| 1909. | Gold Silv’rTotal| 1908. Gold, |Site’r} Total 
Yauayar | £ 412424 
Jan, 27-.139,0, 35,1)174,1 Jan. 28..145,4 35,4180,8\Jan. 30--|107,4) 36,3143,7 
Feb. 24. 139,3, 34,9174,2 Feb. 25._145,6, 35,5181,1/Feb. 27--/110,6| 36,2)146,8 
Mch. 31..138,4  34,9173,3 Mch. 25. 144,1/ 35,6179,7/Mch. 26_-|110,6) 36,3 146,9 
April 28__136,6 35,0171,6 April 29__|144,5| 35,6.180,1|April 30- -|113,9| 36,2150,1 
May 26--'136,6 35,4172,0|May 27__147,4) 35,6183,0|May 29-_|121,7| 36,6/158,3 
June 30--136,1) 35,3 171,4|\June 24__/148,3, 36,0 184,3/June 25--/126,1) 36,8 162,9 
July 28_.135,7, 34,4170,1\July 29-_148,0 36,0184,0\July 30--|127,7| 36,3164,0 
Aug. 25..135,9| 33,8169,7 Aug. 26. 148,2, 36,1184,3! Aug. 27 -|129,0| 36,2165,2 
Sept. 29-_|134,8) 33,8168,6 |Sept. 30__ 145.3) 36,0 181,3) Sept. 24__|129,8) 36,0165,8 
Oct. 27-_132,8| 33,4 166,2|\Oct. 28_-/144,8, 35,8180,6 Oct. 29-_|131,8) 35,6167,4 
Nov. 24. .'131,9| 33,4'165,3 Nov. 25--/142,6 35,9,178,5 Nov. 26--|135,3) 35,6)170,9 
Dec, 29. ./131,3} 33,0164,2 Dee. 30. -|139,8 35,0174,8 Dee. 31--|139,5| 35,3|174,8 
{ | 











The total imports of gold, whether in bullion or in coin, 
during the year just ended amounted to £57,321,767, being 
an increase over the preceding year of £2,629,938, or 4.8%. 
The Transvaal sent £31,075,183, or 54.2%, of the total 
amount. From the United States there came £6,672,793; 
from France, £4,361,267; from Rhodesia, £2,497,586; from 
Australia, £2,317,528, and from India, £2,220,263. The 
amount received from Australia, it will be seen, is small. 
This is due, partly to the great prosperity of Australia, owing 
to which there is an exceptional demand for banking accom- 
modation, not only for ordinary trade purposes, but also for 
the purchase of land. It is due, also, to some extent, to the 
fact that the Australian banks have unusual amounts of 
money employed here in London. The total exports of gold 
coin and bullion reached £50,898,445, exceeding the exports 
of the preceding year by £3,648,909, or 7.7%. Egypt was 
the largest taker of the metal, getting altogether £10,770,500, 
or 21.1% of the total. British India took nearly as much, or 
£10,293,103. In fact, the demand for Egypt was very 
largely due to the demand for India. The Egyptian cotton 
crop of 1909 was very short, owing to the damage done both 
by the weather and by worms. It was believed at the begin- 
ning of the season that the crop would be a very large one, 
and Egypt took much more gold than she needed. But she 
was relieved of the excess by the Indian demand. At the 
close of 1910 the Egyptian cotton crop proved to be excel- 
jlent, and again Egypt took a very large amount of gold. 
But already she is parting to India with a portion of what she 
took. The sum sent to Germany, which was the third 
largest taker, was £8,938,584; to France, £4,274,852; to 
the United States, £2,742,430; and to Turkey, £2,584,000. 
{t will be seen that the imports exceeded the exports by 
£6,423 ,322, indicating that the United Kingdom gained that 
much. But it is to be recollected that the amount of gold 


brought into the country and taken out of it in the pockets 
of the public is not included in the official returns. 





The total imports of silver during the year were £14,100,- 
310, being £2,285,421, or 19.4%, in excess of the preceding 
year. Of the total £11,332,707 came from the United 
States, or 80.9%. From the Straits Settlements the imports 
amounted to £1,100,652. Twenty-eight other countries con- 
tributed the remainder; but in no case did the receipts exceed 
a million sterling. The silver exports were £13,470,968, 
being £685,786 in excess of the preceding year, or 5.4%. 
The principal taker was British India, to which £7,259,766 
was sent. China came second, taking £1,349,400; Germany 
third, taking £1,261,135; and Russia fourth, £1,110,000. 
Twenty-five other countries took the remainder, no single 
one taking as much as a million sterling. The imports ex- 
ceeded the exports by $629,342, but as the silver brought into 
and taken out of the country in the pockets of travelers is not 
included, it does not at all follow that the net amount of 
silver retained here was as much as the figure just stated. 


PRICE OF SILVER FOR THREE YEARS. 








1! 
1910. 1909. 1908. 
High. | Low. | Aver. | High. | Low. , Aver. | High. | Low. | Aver. 
a. 


| 
u 
| 


— 





a es OS EE OT RS ee ae ae 
Jan |24% , (24 24% 24% = |23 7-16 |23 13-16)27 24% (|25 11-16 
Feb |24% (23 5-16 |23 13-16/24% 23 9-16 |23 11-16/26% 2544 \25 13-16 
Mch 24 3-16 23 3-16 |23 11-16/23% (23 1-16 |23 3-16 |25 13-16|25 7-16 |25 9-16 
Apr 24 15-16/24 24 7-16 |247-16 (23% (23% |25%  |24 5-16 |25% 
May 24 15-162454 [24 13-16/24% [24% {24 5-16 ||24 13-16)24 24 5-16 
Jne24%e=—=SC«S24KOsC*«d‘D' 24% (23 15-1624% 125% (2434 (2494 
July255 (24% = /25 23% (|23% # (23% [24% 24 3-16 |2 
| 











i | 


4% 
Aug 2454 \24 3-16 |24 7-16 24 |23 7-16 |23 9-16 243% 23% |23 13-16 
Sep 24% 24 5-16 [24 9-16 (23% \23% \23 L1-1¢)3¢ 3-16 |23 9-16 |23% 
Oct 26% \24 13-16/25 9-16 '23 13-16/23 1-16 |23% \'24 23 1-16 (23 11-16 
Nov 26 (25 5-16 |25 11-16 23% 123 % \23 5-16 ||23 5-16 |22% (22 15-16 
Dec 25% 124 15-16/25% 24 5-16 (23 9-16 24 \\23 3-16 |22 12244 
Y’r'26%4 \23 3-16 |24 11-16\24% 23 1-16 (23 11-16 |27 \22 \24% 

| i | | 





The following are the bank and open market rates of in- 
terest at a number of the principal Continental cities on the 
first day of each month during 1910 and on the closing day 
of the year. 

















| | | | | | | | 
1910. |\Jan.| Feb. Mch Apr. May Jne. July Aug | Sep. Oct.\Nov.| Dec,| Dec, 
Rates of Interest at—| 1 1 x} om 1 rt hts 1 1 1 1 | 31 
Paris— | 
Bank rate_ ----- 3 3 313 |3 3 3 1/3 |3 3 3 3 13 
So market..-| 234; 244 24) 244) 2% 2%) 244) 2 | 2 2%| 2%| 2%) 2% 
Berlin— | j 
Bank rate_----- 15 |444 14/4 |4/4 14/4 15 15 15 1/5 
Open market... 344, 2% 3% 3% 3i%4| 3% 3% 3% 3%) 4 4%) 414) 4% 
Hamburg— | | | | | | 
Bank rate_----- 5 | 4% 4 ee es Bye 4 5 5 § 15 
Open market_--| 34) 2%, 3% 3%) 34 3% 3%) 3%) 3%) 4 4%| 414! 45% 
Frankfort | | | | | 
Bank rate___--- 5 | 444 14 14 14 14 4 4d 18 15S 
Open market_..| 0 | @ k @€ | 34) 3é@) 3%) 3%) 3%| 4 4% 4% 4% 
Amsterdam— i hat @ Bee 
Bank rate-_----- | 3 3 3.14 5 5 | 5 5 5 4,4 |4 |4 
Open market_..,| 234; 2 1%| 3%4| 4%) 3%!) 4%) 4%) 4) 4 1 4 | 334) 3% 
Brussels— pti Ete Pees. Bie Bom 
Bank rate-_.---.-- | 334 344 344 444, 434) 434) 344) 334) 34) 4%) 5 & | 5 
see market_..| 234) 254) 25%! 3%) 3M 2%, 23%) c | 2541 344| 4%! 4 3% 
ienna— | | 
Bank rate_----- |}4 ,4 4 4 4 4j4/4 ala 5 5 | 5 
Open market... 3% d | 3 3% db | 3% 3%) 3% 3%! zc | 4%! y | 4% 
St. Petersburg— | | ee 
Bank rate-_----- Bae RS eee ee os) 68 1s 5 | 5 5 | 5 
Open market... N| N|N|N/|N{|N{|N|N!|!N|IN|N/N/N 
Madrid— | | 
Bank rate_-_-.-- | 4% 4% 4% 41% 4% 444) 44) 444) 44) 44) 4) 4 4% 
Open market...| 4% 4 3m44 1,4 |4 /4 4 4 4 4% 4 4 
Copenhagen— | | 
Bank rate_-.-.-..- 5 5 5 5 5 § }|5 | 5 5 5 eS 5 
Open market.--|5 (5 | 5 | 5 | 2 i is | 4 4,;4/5 |5 {5 
‘ 1 i { | 











N—Nominal. 03 5-16; c211-16; d3 1-16; e3 7-16; k3 9-16; 23 15-16: y 4 13-16 
BANK OF ENGLAND RATE OF INTEREST. 















































a Rate | Number Rate | Number 
Year. % | of days. Year. of days. 
1901. 1907. 
Jan. lto Jan. 3.....| 4 2 days||Jan. 1to Jan. 17..... 6 17 days 
mm 2B 2.4.2: 5 35 days) |Jan. [18 to April 11....- 5 84 days 
Feb. 7 to Feb, 21..--- 4% | 14 days||April 12 to April 25__... 4% | 14 days 
Feb. 21 to June 6..... 4q 105 days |April 26 to Aug. 15..... 4 112 days 
June 6 to June 13--.-- 3% | 7 days'|Aug. 16 to Oct. 31...--| 444 | 77 days 
June 13 to Oct. 31...-.- 3  |149 days||Nov. 1 to Nov. 4..... 5% | 4 days 
Oct. 31 to Dec. 31_---_- 4 | 62days||Nov. 5 to Nov. 7.---- 6 3 days 
Year’s average....-.- 3.72 365 days||Nov 8 to Dec. 31..... 7 =| 54 days 
1902 
ary) a ween 4 23 days Year’s average ...-... 4.92|365 days 
Jan. 23 to Feb. 6 ...-.. 3% | 14 days 1908. 
Feb. 6to Oct. 2....-. 3 238 days|\Jan. lto Jan. 2.-..-- 7 2 days 
Oct. 2 to Dec. 31_.-.. 4 | 90 days 7. s to a. 4 piano : 14 = 
3.33 an. to Jan. 23....- 7 days 
nn aie | «agp angel Oe 8 Hes Bese | Oe | fhe 
: ch. _* ee ys 
ae. R | - — " ----- 344 1% oo Mch. 20 to May 28.---- 3 | 70 days 
Jane 18 to Sept. 3.....| 8 | 77 dayel|nn 7° & Dee. 31... 256 |317 Gage 
Sept. 3 to Dec. 31.---- 4 _\120 day8|/ year’s average.....-.| 3.01366 days 
Year’s average.....-- 3.75 365 days 
by ao Sia i 2% | 13 days 
Jan, 1 to Aprill4....- 4 (105 days ° e geeseee 
April 14 to April 21__-_- 3% | 7 days||Jan. 14 to Mch. 31_-.-- 3 77 days 
April 21 to Dec. 31__... 3 (254 days||April 1 to Oct. 6-.---- 2% |189 days 
——~|--__--- |1O¢t. 7 to Oct. 13..... 3 7 days 
Year’s average....-.. 3.29/366 dayS|iOct. 14 to Oct. 20____- 4 7 days 
1905 Oct. 21 to Dec. 8... 2 49 days 
Jan 1 to Mich. 8 Ra 3 183 days Dec. 9 to Dec. 31.-..-.- % | 23 days 
ch. to Sept 6-..... ays! * 
Sept. 7 to Sept.27..... 3 21 days. Year’s average....-..- 3.10/365 days 
Sept. 28 to Dec. 31__... 4 | 95 days! 1910. 
Year’s average....... 3 365 days||Jan. 1to Jan. 5-.-..-.- 4% 5 days 
Jan. 6 to Jan. 19_..-- 4 14 days 
1906. Jan, 20 to Feb. 9_-_-- 3% | 21 days 
Jan. 1to April 5..... A 95 days||Feb. 10 to Mch. 16_._-- 3 35 days 
April 6 to May 3--.--. 3% | 28 days||Mch. 17 to June 1--_-- 4 77 days 
May 4 to June 21. ... 4 49 days||June 2to June 8.-.-- 3% 7 days 
June 22 to Sept. 13_.... 3% | 84 days||June 9 to Sept. 28-..-- 3 112 days 
Sept. 14 to Oct, 11____- 4 } 28 days||Sept. 29 to Oct. 19___-- 4 21 days 
Oct. 12 to Oct. 19_.--.| 5 8 3 Oct. 20 to Nov. 30_-.--- 5 42 days 
Oct. 20 to Dec. 31._--.. 6 | 73 days!|Dec. 1 to Dec. 31__--- 4% | 31 days 
Year's average....... 4.27'365 days'| Year's average. ____-- 3.721365 days 
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While the manufacturing industries generally were ex- 
tremely prosperous during the past year, the cotton goods 
trade presented a marked contrast to them, for the year, for 
it, was extremely disappointing, owing to the short crops in 
the United States and Egypt. Lancashire, for the most 
part, uses only the higher classes of raw material. It needs, 
therefore, a long-stapled cotton, and consequently it draws 
its supplies almost exclusively from the United States and 
Egypt. The Indian growth, which is large, is consumed in 
India and Japan for the most part. When the supply is 
scarce, it is consumed to some extent, likewise, upon the 
Continent. But even in short years it is not consumed to 
any appreciable extent in Lancashire. As the production 
was short twelve months ago both in the United States and 
in Egypt, Lancashire suffered severely. In Egypt the crop 
of 1909 promised up to the very last moment to be excep- 
tionally fine. The Egyptian Government has been expend- 
ing very large sums on irrigation, with the result that the 
area under cultivation has been immensely extended in recent 
years, and that, therefore, every year shows a large addition 
to the area under cotton. In 1909 the area sown was larger 
than ever before, and to the eye the crop looked exceedingly 
good to the very last. The estimates, therefore, ran up to 
seven million cantars, and preparations on a great scale were 
made for an exceptionally prosperous year. When, however, 
picking began, it was discovered that the crop had suffered 
great damage both from fog and worms. The American crop 
was also short. The consequence was that during the first 
half of the year the spinning mills had to work short time, 
and there was great depression, likewise, in the weaving 
branch of the trade. Happily, however, matters began to 
improve in the second half of the year. The inquiry for 
China continued disappointing. But for other parts of the 
East the buying was exceedingly good and, speaking broadly, 
the demand was good from most of our large customers. 
This was due to the increased prosperity of the world at large. 

India, which previously had been suffering from drought, 
had a plentiful rainfall in the summer of 1909, leading to 
exceedingly good crops during the following winter and 
spring. The rainfall of the summer of 1910 was likewise 
most favorable. India has rapidly recovered prosperity, 
therefore, and has been able to buy on an extended scale. 
Our other foreign customers, speaking generally, have like- 
wise been prosperous, and the second half of the year turned 
out to be much better than the first half, the demand for 
cotton cloth naturally stimulating the spinning branch. As 
theJyear drew to a close the outlook was favorable. There 
was disappointment, indeed, at the official estimates for the 
United States crops. But it is hoped from the ginning re- 
turns that the real outturn will considerably exceed the esti 
mates of the Washington Department. As regards Egypt 
there is no doubt that the crop is abundant. The estimate 
of the Cotton Association of Alexandria is for seven million 
cantars. In Egypt generally the estimate is looked upon as 
extremely conservative, and the general impression is that 
the final result will turn out to be much larger. In any éase, 
the crop is a fine one, gathered in good condition and disposed 
of at high prices. The Indian growing crop promises also to 
be abundant; but Lancashire, as already stated, does not 
use Indian raw material. Unless, therefore, the American 
crop proves to be better than the official estimate, there are 
fears that in spite of the good crop in Egypt there will not 
be a sufficient supply for the whole world. 

The shortness of the supply of raw cotton and the conse- 
quent high price of the manufactured article had a stimulat- 
ing effect upon the wool trade, which was exceedingly well 
_ employed all through the year at remunerative prices. Prices 
gave way slightly at the close; but for far the greater part of 
the time they were well maintained—during the first half of 
the year, indeed, the tendency was continually upwards. 
Merinos were in exceptional demand, and the merino trade 
was very active. The dealings in cross-breds were less satis- 
factory, which is the more remarkable because drought in 
Argentina injured the elip, which showed a decided falling off. 
American buyers, who had been so much to the front in 
1909 and also bought actively at the first Colonial wool sales 
in London in the past year, ceased to buy afterwards, and 
during the second half of the year hardly made any pur- 
chases. Their withdrawal from competition, however, did 
not affect prices; if it prevented prices from going higher, it 
did not, in any event, cause any fall back until the very close 
of the year. A remarkable circumstance, as showing how 
large was the demand for wool is that the clip in Australia 
exceeded that of the previous year by about 100,000 bales. 





The demand for wool at the Colonial wool sales in London 
was strong for the Continent as well as for home manufac- 
turers, while the consumption at home was exceptionally 
large. It is estimated that about 57% of the whole of the 
wool bought in London was used at home, and the domestic 
buying of such goods was active to the very end. At the 
close of the year there was a feeling in many quarters that 
the activity could not be maintained. That will depend, 
however, largely upon the course of events in the United 
States. If the American demand continues as small as it 
was in the year just ended, there must almost inevitably be 
a decline in the prices of the raw material. If, on the other 
hand, the check to trade in the United States is nearly at an 
end,and a large consumptive demand springs up, we may see 
an increased activity in the wool market. At all events so 
far as the United Kingdom and the Continent are con- 
cerned, notwithstanding a fear that prices have been driven 
too high, there is no indication of any falling off in the actual 
consumptive demand. 

The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 

EXPORTS OF TEXTILE FABRICS. 








Year’s Exports. 1910. 1909. 1908. 
Quantities. 

eee Ibs. 191,694,500 215,223,400 214,762,200 
PE a dinccoshocsea yds.| 6,018,454,400 | 5,722,158,100 | 5,530,808,500 

FER Weaken itdianocngun Ibs. 58,954,800 54,318,700 50,075, 
NE EOGE cictesmsctave yds. 176,401,100 188,024,700 167,011,300 
ce Ibs. 18,564,500 15,532,900 13,705,900 
Pi iécnamee howe yds. 220,614,200 223,934,800 151,893,900 
Wb ncn ctwaccocnn Ibs. 67,896,900 58,261,100 50,911,900 
Woolen tissues............. yds 95,316,000 78,698,700 75,659,700 
Worsted ee ubpnboawsd yds 95,376,900 85,131,200 — 

ues 

CORD Bib benswnctscdéctcnecs 13,344,345 11,822,145 12,844,700 
Fs occa Bbcdccunece 78,717,106 68,279,389 70,231,486 
FURR TR kcdinhitinintptook 699,017 654,86 713,291 
SU cnc twitnaceaninos 2,064,022 2,106,022 2,024,540 
EAE SEE oc cncsokscsunumned 1,197,244 952,864 903 ,467 
i din tlie oe wllingnies: 6,115,153 5,726,908 4,265,080 
ba, EE se 6,548,911 5,004,357 4,608,556 
Woolen tissues ................ 12,545,890 10,206,696 9,644,812 
Worsted tissues ............... 7,874,044 6,577,916 5,932,674 














Although the lockout of the boilermakers forffover three 
months stopped to so great an extent shipbuilding in both 
England and Scotland, the construction of new vessels during 
the year was exceedingly large, and prices have risen. In 
fact, both wages and materials are considerably higher now 
than they were at this time last year. It is notable, more- 
over, how rapidly Belfast is coming forward as a shipbuilding 
centre. Not only did Messrs. Harland and Wolff turn out 
nearly 116,000 tons, the largest output of any single firm in 
the world, but the total construction in Belfast during the 
year amounted to 167,102 tons, with 137,730 horse-power. 
It is to be added that Messrs. Harland and Wolff not only 
produced the greatest tonnage in the world in the year, but 
they turned out also the largest vessel that ever yet has been 
built, the White Star liner “Olympic.” It is said that there 
is about to be constructed for the Cunard Company a still 
larger vessel on the Clyde, and that the size of vessels gener- 
ally in the immediate future will be largely augmented. In 
England the total number of vessels built was 692, the total 
tonnage 752,136 tons, and the total horse-power 861,031. 
In Scotland the total number of vessels constructed was 450, 
the total tonnage 420,250 tons, and the total horse-power 
624,268. At the beginning of the year hopes were high that 
the depression in the shipbuilding industry was at an end, 
and that 1910 would prove to be a very profitable year. 
Very soon, however, there was another fall in freights, and 
new orders for ships suddenly ceased. Still, the yards were 
fairly well employed, for the great shipping companies took 
advantage of the fall in freights to place orders on a consider- 
able scale, and the Admiralty also placed a large number of 
orders. Gradually freights rose again, and just when the 
lockout took place the prospects for the shipbuilders were 
growing much brighter. The lockout was decided upon by 
the employers because of the frequent temporary strikes of 
the boilermakers. It was thought that it would not last 
very long; that, indeed, the good sense of the men would 
lead them to see that reckless striking could be good neither 
for them nor for their employers. It lasted, however, for 
nearly fifteen weeks, and it caused very much hardship. It 
follows that much of the new shipping turned out really had 
been ordered the year before, and that the new orders in 
1910 were very much smaller than usual. At present the 
prospects are brighter and a more hopeful feeling is enter- 
tained. 

From the beginning to the very end of 1910 the coal trade 
was disorganized by strikes and fears of strikes. There was 


a dispute in South Wales at the beginning of the year, but 
after much haggling it was arranged. Scarcely, however, 
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had an agreement been arrived at before another dispute 
sprang up as to its interpretation. More or less the dispute 
continued throughout the summer, and eventuated in a 
number of strikes. In other parts of the country labor 
troubles developed, and everywhere there was unrest. But 
in South Wales alone was there serious disturbance. Still 
the effect of the long-continued strike in South Wales, which 
ultimately involved the stoppage of about 30,000 men, was 
smaller than could have been expected. According to the 
Board of Trade returns the total quantity of coal exported 
during the year was 64,520,320 tons, a decrease compared 
with the preceding year of 1,173,947 tons, or 1.8%. It is 
alleged that it was discovered that Welsh steam coal could 
be dispensed with by the employment of various appliances, 
and that one of the effects was to drive the demand for such 
coal from South Wales to Germany. Just now there is so 
much disagreement of all kinds between employers and 
employed that it is very difficult to make out how farthe 
assertions of either can be trusted. Of course it is possible 
that Germany may in this way have acquired, and may 
keep, a portion of the business that formerly went to South 
Wales. But it is also possible that South Wales may be 
able to regain what she has temporarily lost. At all events, 
the diminution in the foreign exports was much less than 
most people anticipated when the troubles were at their 
worst in South Wales. 

With regard to the home trade, the principal result of the 
strikes and disturbances in South Wales was to divert orders 
to the North of England, and still more to Scotland. Scot- 
land, particularly, has benefited by the interruption of work- 
ing in South Wales. It will be understood that the lockout 
of the boilermakers, by stopping shipbuilding in a great 
measure, would naturally lead to a large falling off in the 
consumption of coal both in the North of England and in 
the South of Scotland. The strike in South Wales, however, 
diverted orders that otherwise would have gone to South 
Wales, to the North of England and to Scotland. It is 
alleged, therefore, that practically the home manufacturers 
have been able to supply themselves with all the coal they 
required from those sources. Of course the losses to South 
Wales itself must have been very serious. But it is-evident 
from the Board of Trade returns, the railway traffic returns, 
the revenue returns and the Clearing-House returns, that 
never was the trade of the country, whether domestic or 
foreign, more active than during the past year, and the de- 
mand for coal must have been fully supplied. Obviously, it 
was not so supplied without additional cost, and probably 
also the coal was not as well suited to its purposes as the 
South Wales coal. The fact remains, however, that very 
little statistical evidence can be produced to show that the 
strikes in South Wales have had much injurious effect upon 
the trade of the country. 

At the beginning of the year hopes were high in the iron 
and steel trades that it would prove one of the most prosper- 
ous the industry had ever known. There were expectations 
that the American demand for pig iron would make itself 
felt, and there was every indication that freights were rising, 
and, consequently, that there would be an increased demand 
for new ships. As a matter of fact, the expected American 
demand for pig iron did not arise. On the contrary, it is 
alleged that some American pig iron has been sold in this 
country. It is even said that in the early part of the year 
German pig iron was also sold here. Whether those state- 
ments are quite true or not, it is certain that early in 1910 


the price of Cleveland pig was as high as 52s. 4d.; that it fell 
off at one time to 48s. 9d., and that for the greater part of 
the year it ranged between 49s. Od. and 50s. Od. The dis- 
appointment regarding the American demand for pig iron 
would perhaps not have had the effect which it is alleged to 
have had, were it not for the unrest that prevailed amongst 
the working classes and the apprehensions thus excited that 
labor disputes would be more numerous and more bitter than 
they had been for a long time. The unrest made itself felt 
from the very beginning of the year, and, as already pointed 
out, there was an actual dispute in the South Wales coal 
trade in the early months of 1910. But it was not until 
September that serious trouble arose. The locking out of the 
boilermakers by their employers and the strike in South 
Wales both disorganized all the iron and steel markets. 

_ Still, the year has been a fairly satisfactory one. Perhaps 
it has not.been quite so prosperous in the pig iron branch as 
in the manufacturing branches. In the latter, though the 
year did not answer the expectations originally formed re- 
specting it, nevertheless there was full employment and good 
profits. There was a decided revival of the steel plate and 


angle trades during the first eight months of the year, but 
the lockout of the boilermakers spoiled the business, and the 
last four months of the year were far from satisfactory. 


It 


is estimated, however, that the firms connected with the 
boards of conciliation and arbitration delivered during the 
year 43,000 tons of manufactured iron, against only 34,000 
tons the year before. And the exports of manufactured iron 
from the Tees were the largest ever reported. It is, further, 
satisfactory evidence of the character of the year that in 
nearly all branches of the finished iron and steel industries 
there was improvement in prices. Since September, though, 
quotations for bars and angles have remained stationary. 
Steel rails at the beginning of the year were £5 5s. They 
rose 2s. 6d. in February, and another 2s. 6d.in April. Since 
then they have remained at £5 10s. Lastly, in almost every 
branch of the iron and steel trades wages advanced and there 
was no instance of a reduction of wages. The rise, however, 
was moderate—from about 2% to 3%. 

The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive. 


EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 








| 
Pig Iron. | Rails. Descriptions Total. 
Tons. . Tons. ons. 

PE ives « nidndecdon enn 1,211,148 485,693 2,896,927 4,593,768 
 cenake hamden con wbem 1,140,695 580,215 2,489,889 4,210,799 
Pp haatedsocsduasbeace 1,296,521 452,521 2,347,479 4,096,521 
ET sits odvaapddgganedon | 1,943,939 429,161 2,779,127 5,152,227 
MW vdncrbvveicdbasdanes | 1,665,809 460 328 2,556 ,063 4,682,200 
AUER wadwancnsearbaandie 982,876 546,569 2,191,937 3,721,382 
BOOS wonsetdbicccbdscese 810,934 525,371 1,927,171 3,262,842 
SEED snavacccddacabtaones 1,065,380 4,076 1,895,145 3,564,601 
BED néiadngusn warns peksien 102,566 716,210 1,759,248 3,579,104 
SUES wbvdvoctsuchsevcate 839,182 572,724 1,485,813 2,897,719 
SE cktinvedtineonbeepninne 1,427,525 463,731 1,649,433 3,540,689 
Dl bapesacedipadhannas 1,380,342 590,667 1,746,171 3,717,180 
Se anines <comneingiictres ,042,853 609,403 1,592,094 3,244,350 
BEE Goatascncnthaneesdee 1,201,104 782,045 1,702,957 3,686,106 
Re See a ae 1,060,165 7,66 1,782 ,57 3,550,398 
PE decucdesnailiedadkla 866,568 457 ,552 1,511,421 2,835,541 
GOS cdcdecccccwsesiovees 830,985 +24. 1,393,771 2,649,998 
ERED scdcccucvunageccese 840,294 558,375 1,457, 2,856,574 
DE actisavsncimaviatinin 767,053 8,003 1,504,223 2,739,279 
BEE nbd wodsbiedebeg cue 840,055 702 247 1,697 ,844 3,240,146 
EE anquccesacdinnquecnes 1,145,268 1,035,431 1,820,731 4,011,430 
PED suivapikwedigeccscs ,190,371 ,089 ,892 1,905,919 4,186,182 
BE cthibiciim imbepooeus ,036,319 1,020,002 1,910,242 3,966,563 
TET canbcckinawetntinace 1,158,174 1,011,779 1,973,075 4,143,028 
SENG cdnecenescanegecece 1,044,257 739,651 1,605,289 3,385,197 
DE pahvcssocontongotone 960, 714,276 1,455,475 3,130,682 
DL ciccnceeauiuanedsse 1,269,576 728,540 1,497 ,439 3,495,991 
BEG Secéoséecdsscqeceas 1,564, 971,165 1,508,095 4,043 308 
SOED cadcoccuneusddcscue 1,758, 936,949 1,658,531 4,353,552 
BOER wddaveccancoesbocse 1,480,1 820,671 1,517,458 3,820,315 
LEED ccdccecacosecedscs 1,632,343 693 ,696 1,466,055 3,792. 
ETO cnccconcassadan onus 1, 4 463,878 1,196,170 2, 
ERE Re es 924,646 441,384 933,1 2,296 
eS en 881,442 497,924 965,285 2,346,370 
BEG ntknnscctesakeeecane 0, 414,556 899, 2,224,470 























IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of December, and 
they are given below in conjunction with the figures for pre- 
ceding months, thus completing the results for the twelve 
months of the year 1910. The imports of gold in December 
were moderate, reaching $228,673, mainly gold bullion or in 
ore. Of silver there came in $104,133, mainly bullion. 
During the twelve months there was received a total of 
$4,373,713 gold and $1,817,919 silver, which compares with 
$3,547,236 gold and $2,947,127 silver in 1909. The ship- 
ments of gold during December were nil and the exports of 
silver were $970,862, wholly bullion. For the twelve months 
the exports of gold reached $1,980,208, against $28,070,214 
in 1909; and $7,482,259 silver was sent out, against $7,915,- 
237 in 1909. The exhibit for December and for the twelve 
months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
































Months. 
Coin Bullion. . Total. Coin. | Bullion. , Total. 
1910. $ s $ g $ $ 
SRS. «occ dtaeel “sda 183,913} 183,913) 171,115) 152,625) 323,740 
February -.-.--.---- 12,000 76,160; 88,160) 194,318 13,837} 208,155 
PE ori nomoncsetes 4,068; 167,670} 171,738) 173,280) 93,147} 266,427. 
Be ib 0n cckataaaiel,,. aaeees 147,884) 147,884) —__._. 71,512 71,512 
| ESAS Bea eae TA 155,833} 155,833 21,292 33,841] 55,133 
ONE. cinncias cbse 250| 296,377) 296,627 4,080| 104,675) 108,755 
} ee 81,064) 288,734) 369,798) 45,450} 133,980) 179,430 
Bite ss<pnobanes 274,004} 285,281; 559,285) 96,797) 103,989 :786 
September---........ 622,500} 239,006) 861,506) 45,936) 62,447 383" 
RR 252,088} 167,345} 419,433 ,583 ,423| 97,006 
November _..-...-.. 697,200} 193,663 ,863 1,496| 34,626) 36,122 
December ......-.-.-. 2,180| 226,493) 228,673 21,776; 140,694) 162,470 
Total 12 months_ -_}1,945,354/2,428,359/4,373,713| 812,123|1,005,796/1,817,919 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 



































Gold. Silver 
Months. 
‘Coin. Bullion. Total. Coin. Bullion Total. 
1910. $ % $ $ $ 

ST 7 <eoskt anasawes 1,970,208} 1,970,208 1,500 489,700 491,200 
REED dacsl wcckeekel AbEbLa WE wet pbalod Seswctbs 620,000 620,000 
ME che sil aereenbak: Suuba«cus sib ing co Si RL Ss rea 462,800 462,800 
GE stkbasung, «beescebuh awed Gok E, aitek. sd ee a oa 800,100 800,100 
SY kik db cae bob peeks «ane duadl cobpedcidh hain Bae 469,400 469,400 
ME SOR abond (Schscekd: Sata chbd Gancc kbd keno eee 512,600) 512,600 
SA hb hc ated: cksacdiek <hee ceed dpencane 4,500} 334,000 8,500 
i ubigh: ApithenhMill! atisbghital dichabithl’ nla oancc 378,000 8,000 
September --__ ete WEEE wists mac 831,821) 831821 
meni athtnnih mppadintnle <unuuhweniias 25,000 464,400 489,400 
BEES cad auathace cGcuadwduel naandsan” caavekee 1,117,576] 1,117,576 
pO LS ORS ES SO eee 970,862} 970,862 
Total 12 mos $10,000 /$1,970,208 $1.980,208| $31,000)$7,451, 259/$7 , 482,259 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1910. 

Continuing the practice begun by us six years ago, we furnish below a record of the highest and lowest 
prices for each month of 1910 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports of 


the dealings as given in the Chicago Stock Exchange official list each day. For record of previous years, 
see “Chronicle” of January 29 1910, page 276; February 6 1909, page 348; January 25 1908, page 205; January 19 
1907, page 138; pene 20 1906, page 135, and January 21 1905, » Page 198. 
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BONDS AND STOCKS. January | February | March April May sb June July | August 5 | aiaectints October | November | December 
Low High|Low High|Low High|Low High|Low High|Low High|Low High Low High\Low High\|Low High\Low Htgh|Low High 
RR. & MISCEL. BONDS | 
Amer yoy BOL SMAI shnd deselnens cane GO Be elekes cannloees svinclonaw. sipalnagl. sane lanup, ansalesnd’ «one ee ee LT eS 
Armour & Co 4 %s-_-_--.---.-- 92lo Q4lo) O2le 93 923, 93 915g 9234) 9134 92 9134 921g} D1lg — 903, 913s 9219 Q2l0; 92l4 94 “9134 92lo| 92lo ‘P2le 
Booth Fish Co Deb ee Oe SO Beane posnistes saadioces Gitaieude  ccadinéun aeestaeah: “agire oo eae be 
Do do -- or cane ‘lees Lin diak hin aed a Mt tices mane De +00 leaks MRIAes Gnatlegon scanlenes.._eae 86l2 8G6le/.... ....| 89 90 
City wey a 927) 1027s 10314 | 1027g10314}1027g 10314/102 103 [102 10212\10134 = 101, 102 (101 10214 10214103 {10214 102!o 10214 10219|102 102le 
Chic Pneum Tool ist 5s- igad 8434 85 8412 8614] 87le 8734) 87 S87le| 87 87 86le 86 86 | 85le 86 85la 85l2} 86lo S86lo| 8614 8634) 88 88 
GE OD ORs eter ccnaens 1927|101 - 10112|10034 101 -|10053 101%g| 10014 10034| 9712 10014) 9712 Ove 9734 9812, 961g 9734) 9612 Q7i2| 965g 985s! 98  98l4| 974 98 
Do 45s, Series A” -1927| 95lg 95ig/.... --.-- | Be. ESS Oe Pee --. ----| 87lg 88 | 8934, 91 
Do 4-5s, Series “B’’ .1927| 85 86 84 85lg] 8312 S4le! 82ig 83 76 «8682 77 «=78%| 75 78 75l4 76 75lg 75lo| 7514 7912} 7834 8014) 7934 83lg 
Do 4-5s, Series ‘“*C’’ -1927/.... -.-- 91 91 te ann, Anelideh eninlesee ehetlegne anaes eds Cunkinnks. doeeawed Gussibosa een és i 
Do Collateral 6s ~..-.1913/101 101 (100341011g/101 101 /100!2101 9712 10014; 9712 99 | 985g 985g! 98 9815) 9714 9714) 9712 99 | 98leo 99 983, 9934 
Do Fund 6s ---_---- SO sate | ened gud eenclaccd- epsdiewum seeeeleess eoscfocee cate BO: OS fonds. ncn OF WeMicens jcndtisased (waeslaaws soon 
Socgae Ry Tome ctts REE Biisae~ ao0- 10053 10034/1005g 1005s] 1001g 1001g}.... ..--)---. --.-/---- ----/-.-. SIE = SPE EE HFG ae. OCT eee 
Makin sau bacwhinks 103 10314/103 10314/103 10314}103 103tg]/-... -.-.)-.-. -.-. 10033 1017s 1007 10112 101g 1021g/1011g 10214}10214 10214;102 102 
Comm Ed $s siemeawonee 1943) 10233 1027s | 10212 10234/1021g 10234) 1023g 1025g/102 10212) 100i2 10214) 10014 10133 1003, 10034/ 10033 1011g/101 10114 1011g 10114} 1007 1011, 
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Extension gold 4s_---- aia ES Oe boast. eveduous esan Oo 8216 BTe Wy (ae TS Ta eT Ise. 
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Qgden Gas 5s___------- i +4 Q2lp Q4lo| Y2lIo Q94lo| 9414 95lo} 947g OGl4; 94 9434; 94 94 “9353 9410 93 94 9234 927g) 923, 93 9234 931») Y2lo 9234 
Pearson-Taft 5s 4.40s -_...-.|---. ----|---. ---- We, Saha cancdades «<cdhcase cues De ern i edna iis: Léa locks Lic d ae aig tis 
Oe ery ae ore ae OC JHE Bsns Gertiades sunclskdd Socdibusk  Menebiiels Scan Paghic itmattd bkak stbesae; dalokas: adel Tian”: ee sins 
4.80s Series F-.--------_-- ae See eee SR, Se ee SS Seta til tia PSS, ES REPER se: Sis in giles iia 
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Chic Gas L & C Ist 5s__1937/104 10412)... ---- DO SEeNen BED 2Ukes edacladcs dave ee ee ee Ne Oe 103 103 {10212103 ‘103 10312 
Consumers’ Gas ist 5s-1936)102!4 102!2/ 10214 1023g/102  1023g)_--. -.--]_--. Lee e |e. flee j---- ----'---- --e- St re 101le 10112) 101 101 
ec. sosslekod denaladwe seddinsés “ewwilddn sescloaes Gheéloncd sanclecna socce 10112 10119] 10034 10034)_... -...|.... ---- 
South Side Elev 4%s_...1924| 94 94 927g 931lo| 9234 93l2} 92 9234] Q2lg 931g! 92le 9312) 92 93 | oa 92 913, 92 9134 927g} 92 oii, 92 9Q92le 
Swift & Co 1st gold 5s__~-1914/10014 1007g/100 10012)100 100%g}100 1003s/100 100 (100 10015) 100 100 100 100 |100!g 10014/100!g 1001g/100 100 | 99% 9934 
Union Elev (Loop) 5s_--1945}..-. -.--|---. -.--]---. ---- a Re. ee ee Gee coun (hee shedlaces, Ssdatasla cael wks aoc tami Lis said 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 572 
shares, of which 570 shares were sold at the Stock Exchange 
and 2 shares at auction. National Bank of Commerce stock 
was most active, the sales reaching a total of 302 shares at 
prices ranging from 204 to 210% and closing at 209, as com- 
pared with 204 last week. One hundred and fifteen shares 
of National City Bank stock were sold at 396 to 400, an ad- 
vance of 6 to 10 points over the price paid at the last previous 
sale. The quotation for Fourth National Bank stock is 
practically unchanged, 127 shares having been sold at 194 %- 


19514. No sales of trust company stocks were made. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*115 City Bank, National------ 396 400 398 Jan. 1911— 390 
*302 Commerce, Nat. Bank of_. 204 210% 209 Jan. 1911— 204 
*10 First National Bank------ 865 875 875 Jan. 1911— 852 
*127 Fourth National Bank_... 194% 195% 194% Jan. 1911— 195% 
*10 Hanover National Bank... 645 645 645 Jan. 1911— 625 
2 New York, N.B.A., Bank of 320 320 320 Jan. 1910— 330 
*6 Park Bank, National-_----.-. 360 360 360 Jan. 1911— 352% 





* Sold at the Stock Exchange. 

—J. P. Morgan sailed for Europe on Wednesday on the 
Celtic of the White Star Line. Mr. Morgan, it is under- 
stood, plans to be away for eight or nine months. 

—That the cotton-bill-of-lading question still excites some 
interest among European bankers is made evident in the re- 
marks attributed to Sir Edward H. Holden in cable dis- 
patches which appeared in the local morning papers of yes- 
terday. At the annual meeting of the London City & Mid- 
land Bank on Thursday, Sir Edward, the Chairman and 
Managing Director, is reported to have referred to the losses 
of the past year through forged bills of lading, and to have 
asserted that the validation certificates are unsatisfactory. 
He is also said to have stated that ‘‘further proposals will be 
made to the American railroads, which, if accepted, will place 
Europeans in a much safer position; but whether the rail- 
roads will grant the concessions asked remains to be seen.” 
As far as our own bankers are concerned, the general im- 
pression appears to be that the matter is to be quietly 
dropped, as the validation certificates meet. all reasonable 
requirements. 

The Bremen Cotton Exchange is also seeking to keep the 
bill-of-lading subject alive. Resolutions were adopted by it 
early this month in which it seeks the aid of the President 
toward securing the enactment of legislation covering bills- 
of-lading. Copies of the preamble and resolutions have, we 
learn from the “Journal of Commerce,” been forwarded to 
the President and Congress, and we quote from that paper 
these resolutions as follows: 


Now, therefore, be it resolved, That His Excellency, the President of the 
United States of America, respectfully be invoked to lend his efforts towards 
the enactment of legislation by the United States in Congress assembled, 

(A) That there be imposed upon all carriers in the United States an obli- 
gation to safeguard bills of lading issued by such carriers so that a bill of 
lading may become an instrument having integrity and merit; 

(B) That it be a crime against the laws of the United States for an agent 
of any carrier to sign or issue a bill of lading unless the goods described 
therein be then in the actual possession of the carrier for which the said 
agent acts. 

(C) That it be a crime for any person to forge or utter a forged or spurious 
bill of lading. Thereby so restoring to a normal condition the now troubled 
state of the cotton trade, that undisturbed business relations between the 
two nations may be resumed and continued; and 

Be it further resolved, That one original set of these resolutions be sent 
to His Excellency, the President of the United States, and another to the 
United States in Congress assembled. 


—In his annual report presented to the New York 
Legislature on Tuesday, State Superintendent of Insurance 
W. H. Hotchkiss recommends an amendment to the Arm- 
strong Law, under which life insurance companies are 
required to dispose of their stock holdings by December 31 
1911. He advises that the time limit for the disposal of 
these securities be extended three years. 


—Frederick J. Seaver resigned on the 20th inst. as Second 
Deputy Superintendent in the New York Banking Depart- 
ment. Mr. Seaver had been connected with the Depart- 
ment for fifteen years, and had been Second Deputy since 
December 1909. 

—The Chicago Clearing-House Association this week ap- 
proved a new plan for the settlement of balances between 
member banks, under which Clearing-House certificates will 
be issued against gold and currency, to be deposited by mem- 
bers in vaults which the Clearing House will use for the pur- 
pose. Certificates will be issued to each of the banks in a 
sum equal to the amount of gold which each has on deposit, 
and these will be used in lieu of actual cash in settling the 
differences between banks in their daily exchanges. This 
will do away with the present method of making daily trans- 
fers of money to the Clearing House by the banks. The new 
plan, it is stated, will go into effect in about sixty days. 





—The question as to whether the banksin the New Orleans 
Clearing House were guilty of violating the Sherman Anti- 
Trust law in enforcing collection charges for out-of-town bank 
exchanges was recently presented for consideration to the Fed- 
eral grand jury. The eonclusion in effect seems to have 
been that such proceedings are not in conflict with the law. 
The agreements under which the charges are imposed were 
held by United States District Attorney Charlton R. Beattie 
to be a violation of the Act, and he had so advised the jury; 
Attorney-General Wickersham, however, made known to 
Mr. Beattie his opinion that there was in the action no vio- 
lation of the law, and it was as a result of the latter’s views, 
which were also placed before the jury, that the proceedings 
were without fruit. Mr. Beattie is credited with the fol- 
lowing statement in the ‘‘New Orleans Picayune’ concern- 
ing the investigation: 

I am unable to make a statement of the proceedings in the grand jury 
room for the reason that their proceedings are, under the law, secret; but 
as the grand jury has reported that they had concluded not to return 
an indictment against the banks, I feel at liberty to say that the grand jury 
considered the facts laid before them, and the law of the case, carefully, 


and having received from the Attorney-General his opinion of the Sherman 
Anti-Trust law, their conclusion was not to return a true bill. 


—A National Currency Association, under the provisions 
of the Aldrich-Vreeland law, has been formed in Dallas, Tex. 
The association, it is said, comprises in its make-up national 
banks in the counties of Dallas, Ellis, Kaufman and Collins. 
The officers are: President, Royal A. Ferris, President of the 
American Exehange National Bank of Dallas; Vice-President, 
O. E. Dunlap, President of the Citizens’ National Bank of 
Waxahachie; Secretary, John W. Wright, President of the 
Commonwealth National Bank of Dallas, and Treasurer, 
J. B. Adoue, President of the National Bank of Commerce 
of Dallas. 


—At a meeting of the Administrative Committee of the 
American Bankers’ Association, held in New York on the 
16th and 17th inst., it was decided to hold the spring meet- 
ing of the Executive Council in Nashville at the Hotel Hermit- 
age. The committee meetings are scheduled for Monday 
May 1 and the council meetings for Tuesday and Wednesday 
May 2 and 3. While some consideration was given to the 
next meeting place of the association, invitations having 
been received from San Antonio, Tex., New Orleans, La., 
Richmond, Va., and Atlantic City, the committee has not 
decided what recommendation it will make to the Council 
in May. 

—The proceedings of the 1910 annual meeting of the 
American Bankers’ Association have been issued by the 
Association in the same complete form heretofore followed. 
The meeting took place at Los Angeles from October 3 to 7. 
As was the case last year, the present volume, besides 
furnishing a report of the regular convention, contains also 
the detailed proceedings of the Trust Company, Savings Bank 
and Clearing-House Sections; the first two had in former years 
been covered in separate volumes. The book is illustrated 
with photographs of those holding official posts in the 
Association and its Sections. The constitution, by-laws, list 
of officers and members, &c., are all part of the contents. 
The work: is compiled by the Secretary, F. E. Farnsworth. 


—The qnnual meeting of the Phenix National Bank of this 
city, which was adjourned from the 10th to the 24th inst., 
was this week postponed to Feb. 7. It is expected that at 
the propdsed meeting the plans for consolidating with ;the 
Chatham National will be perfected. Asa step in this direc- 
tion, the board of the Phenix several weeks ago adopted a 
resolution: providing for the distribution to its stockholders 
of reéord Jan’, 9 of 1,900 shares of stock of the oy 
Company! held by the institution. 


-—Henr Dimse, who has been Vice-President of , the 
Century’ Bank of ! ‘this city since December 1907, will retire 
from that post on Feb. 1 to become a Vice-President of ~ 
Greenwich Bank. i 


James C. Colgate, of the Stock Exchange house of James 
B. Colgate & Co., has been elected a trustee of the Muna 
Life Insurance Company. 


—John'S. Sheppard Jr. was appointed receiver on Monday 
for the New York Stock Exchange house of Sig. H. Rosen- 
blatt & Co. of 42 Broadway, following the filing of an invel- 
untary petition in bankruptcy against the firm. A state- 
ment concerning the suspension emanating from the offiges 
of the firtn’s attorneys is published as follows: 

Tra Leo Bamberger, the attorney for Sig. H. Rosenblatt & Co., ‘bankers 
and stock brokers at No. 42 Broadway, said that the liabilities were $600,000 
and that the’ assets nded upon the value of the Union Copper mines 


and on a claim for $500,000 against James Phillips Jr. and Walter G. New- 
man. Mr. Phillips is the President of the Tennessee Copper Co. and Presi 
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dent of the Nevada Consolidated Co. and a director in the Boston & Mon- 
tana Copper Co. Mr. Bamberger said that the bankrupt firm had brought 
an action against Mr. Phillips and Mr. Newman in the Supreme Court to 
recover the $500,000, and that the failure was precipitated because they 
were not able to procure an immediate settlement of the claim. 

Sig. H. Rosenblatt has been a member of the Exchange 
since 1897; the firm of which he was the head was formed 
in 1904, the partners including, besides himself,‘his brother, 
M. H. Rosenblatt, and his son-in-law, Max Hesslein. 

—Schedules in bankruptcy of Judson & Judson, members 
of the New York Stock Exchange, which failed on Dec. 17 
1910, were filed on the 19th inst. They show liabilities of 
$271,820, of which $132,582 are secured; the nominal assets 
are given as $224,634, consisting of the following items: 
stocks and bonds pledged to banks, $157,850; pledged to 
M. Bouvier & Co., $8,300; unpledged, $1,700; acounts of 
doubtful value, $50,422; cash in bank, $4,213; cash on hand, 
$315; notes, $1,475; stamps, $159, and office furniture and 
library, $200. 

—A first dividend in liquidation of 10% is being paid to 
the stockholders of the National Bank of North America of 
this city by John W. McKinnon, shareholders’ agent. The 
final dividend to depositors, under which full return with 
interest was made to them, was paid in September 1908. 
The bank suspended on Jan. 27 1908. 

—A discharge from bankruptcy was granted on the 24th 
inst. by Judge Holt to Thomas A. McIntyre Jr., John G. 
McIntyre and Edward T. White, three of the partners in 
the firm of T. A. McIntyre & Co., which failed in April 1908. 
Schedules in bankruptcy filed in July 1908 gave the firm’s 
liabilities as $1,588,426 and the nominal assets as $1,184,089. 
The senior member, T. A. McIntyre, died on July 29 1908. 

—The voluntary liquidation of the Terminal Bank of 
Brooklyn Borough was decided upon at a meeting of the 
directors on Thursday. The action, it is stated, had been 
contemplated for some time, but it was decided to postpone 
the step until sufficient of the bank’s assets had been con- 
verted into cash to enable the immediate payment of depos- 
itors without resorting to outside aid. This, it is under- 
stood, has been arranged. The bank began business in 
December 1905. It was closed for about a month during 
the disturbances of 1907—from Oct. 26 to Nov. 21. At the 
directors’ meeting on Thursday Willard P. Reid and Charles 
F. Frost retired as President and Cashier, respectively, 
Jacob C. Klinck assuming the presidency and Thomas H. 
McFarland the cashiership. Mr. Klinck is President of the 
Williamsburgh Trust Co., now also in process of liquidation. 
The following statement regarding the action of the bank 


has been issued: 

At a meeting of the board of directors of the Terminal Bank, it was de- 
cided that steps should be taken to liquidate the bank. The depositors can 
be paid immediately, there being sufficient cash on hand to cover the amount 
due them and any creditors of the institution. 

As the Williamsburgh Trust Co. controls much over a majority of the 
shares of the bank, Jacob C. Klinck was elected President and Thomas H. 
McFarland Cashier at the meeting of the board of directors to-day. The 
matter of closing the bank has been under consideration for a long time, 
and the assets of the bank have been gradually reduced to cash for that 
purpose. 

Depositors are requested to send in their pass-books so that they may be 
balanced, and withdraw the amount to their credit as promptly as possible. 


The bank has a capital of $100,000. Deposits of $217,249 
were reported in the Nov. 10 statement, when surplus and 
profits of but $2,057 were shown. 

—Frank W. Alderman has become Secretary of the 
Fidelity Trust Co. of Buffalo, N. Y., which recently came 
under control of interests in the Manufacturers’ & Traders’ 
National Bank of that city. Mr. Alderman, prior to enter- 
ing upon his present post, had been a national bank exam- 
iner for the Buffalo district. Robert L. Fryer is President 
of both the bank and trust company. 

—Ex-Governor Eben S. Draper has been elected a direc- 
tor of the Old Colony Trust Co. of Boston. 

—The Boston ‘‘Transcript” reports the completion of 
the liquidation of the National Suffolk Bank of Boston in 
the payment of the seventh and final dividend. The stock- 
holders, it is stated, originally paid in $127 per share and 
have received in liquidation $136 62. The bank was merged 
with the Second National in 1903. 

—The New England Trust Co. of Boston has raised its 
dividend rate from 15 to 18% with the declaration of 9% inits 
present semi-annual disbursement. The 15% rate had been 
maintained for the past three years. The institution has a 
capital of $1,000,000. 

—The payment in full of the claims of the creditors of the 
failed Jewelers’ National Bank of North Attleboro, Mass., 
with interest to Dec. 31 1910, is provided in a dividend of 





8.85% just declared. The institution closed its doors on 
Dec. 18 1907 and the last previous distribution to the 
creditors was made in Dec. 1908, when the aggregate return 
was then brought up to 95%. The bank had a capital of 
$100,000, and an assessment of 100% was levied upon the 
stockholders shortly after the suspension. The proved 
claims, it is stated, amounted to $656,546. 

—The stockholders of the National Bank of Baltimore, 
at Baltimore, enlarged the board of directors this week from 
seven to twenty-five members. Twelve of the new members 
were on the directorate of the Third National Bank, which 
was consolidated last month with the Bank of Baltimore, 
and six represent new interests. The seven who were already 
directors of the Bank of Baltimore are T: Rowland Thomas, 
R. Lancaster Williams, William Lanahan, Louis F. Young, 
W. B. Duke, John Hinckley and Nathan R. Gorter; the new 
members from the Third National are William J. Donnelly, 
H. G. Evans, John W. Hall, J. Albert Hughes, John J. Kelly, 
J. William Middendorf, John Schoenewolf, Robert H. Smith, 
Robert M. Spedden, Peter E. Tome, Murray Vandiver and 
Howard E. Young; the six additional members are James 
C. Bishop, Thomas H. Bowles, Adam Deupert, Charles H. 
Dickey, J. Monroe Holland and William P. Jackson. Mr. 
Thomas is President of the enlarged bank and William J. 
Delcher is Cashier. 

—The National Mechanics’ Bank of Baltimore at its recent 
annual meeting amended its articles of incorporation to 
provide for a board of twenty-five members. Six new 
names were added at the yearly election, the directorate 
thus being increased to eighteen members. The additional 
members are Summerville Baldwin Jr., Jere H. Wheel- 
wright, David Hutzler, Samuel C. Rowland, Franklin L. 
Brown of New York and E. W. Lane of Jacksonville, Fla. 

A second dividend has lately been paid to the depositors 
of the Prudential Trust Co. of Pittsburgh by the Colonial 
Trust Co. A first dividend, of 13.17%, was distributed in 
February 1909; the present payment amounts to a little over 
12%, the total thus far realized representing about 25%. 
The Prudential Trust made a voluntary assignment in June 
1904 to the Mercantile Trust and the latter suspended in the 
following September. 

—Stephen E. Brooks has been chosen to succeed F. W. 
Gehring, resigned, as President of the Forest City Savings & 
Trust Co. of Cleveland. Charles Rauch has become a 
Vice-President in Mr. Brooks’s place. 

—W. C. Saunders and E. E. Creswell have been made 
Assistant Cashiers of the Union National Bank of Cleveland. 

—The Supreme Court of Ohio, according to the Toledo 
“Blade,” has affirmed the decision of the lower Court under 
which Harry E. Hayes, of the brokerage firm of W. J. Hayes 
& Sons, of Cleveland, was convicted of embezzlement of 
certain bonds placed in the firm’s charge, and sentenced (in 
Dec. 1909) to five years’ imprisonment. 

—The Fifth-Third National Bank of Cincinnati has experi- 
enced considerable growth in its business, as will be seen from 


the following table of deposits: 


GOR... FTP hacen ued $17,432,000|/June 1 1909____.____-- $13,541,000 
Gane 1: 268Gc 5. S55. 15,718,000|June 1 1908*___._._--- 12,061,000 


* Date of merger. , 
As the foregoing shows, deposits of the bank since the date 


of consolidation on June 1 1908 have increased over five 
millions of dollars. This institution, of which Charles A. 
Hinsch is President, has a capital and surplus of $4,565,287 
and aggregate resources of $24,029,448. 

—The bond business of Spitzer & Co. of Toledo, Ohio, is 
to be continued by a new organization to be known as the 
Spitzer-Rorick Trust Co. Differences which arose between 
some of the partners in the firm resulted in the filing on the 
19th inst. of two applications to organize a new company, 
the name chosen in each instance being the Spitzer-Rorick 
Trust Co.; because of the use of the same name by the two 
factions, the Secretary of State decided to withhold the in- 
corporation papers; these differences have, however, since 
been adjusted. The stockholders in the new organization 
will be: Gen. C. M. Spitzer, A. L. Spitzer, Horton C. Rorick 
and Carl B. Spitzer. Sidney Spitzer, at present a member 
of the firm, will, it is understood, retire. The proposed 
company, it is stated, will take over all the security business 
of the firm, and will also conduct a trust business. It is to 
have a capital of $300,000. 

—John L. Crawford has been elected President of the Terre 
Haute National Bank of Terre Haute, Ind., succeeding 
Preston Hussey, resigned. Mr. Crawford had heretofore 
been Vice-President. 
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—The Continental & Commercial! National Bank of Chicago 
has just closed an option on property on the block on which 
stands the old Continental National Bank building, which 
will result in the erection by it of one of the largest bank and 
office buildings in the world. The proposed structure is to 
cover the entire block bounded by La Salle, Adams and 
Quincy Streets and Fifth Avenue. It is stated that with the 
land the property will represent an investment of approxim- 
ately $10,000,000. The ground area which the building 
will cover will contain 53,559 square feet. The structures 
which are to give place to the intended building comprise the 
Continental National Bank Building, having a frontage of 
165 feet on La Salle Street and 60 feet on Adams Street; the 
Rand-McNally Building, at 162-172 Adams Street and the 
McCormick Building, on Fifth Avenue, Adams and Quincy 
Streets. The bank, it is understood, has no present intention 
to bring its plans to immediate consummation and it seems 
likely that a year or two at least will elapse before it will 
carry out the arrangements planned. 


—John L. Hamilton has resigned as President of the 
Hoopeston National Bank of Hoopeston, Ill. Isaac E. 
Merritt, heretofore Cashier, has been chosen as the new head 
of the institution. Mr. Hamilton is an ex-President of the 
American Bankers’ Association. Before becoming a Fed- 
eral institution several years ago, the bank was a private 
one, operating under the name of Hamilton & Cunningham. 

—A statement respecting the condition of the nine banks 
of Peoria, Ill., published in the Peoria “Journal” of the 
15th inst., shows the combined deposits of these institutions 
to be $19,702,580. It is pointed out that, based on the 
official Census of the Government, taken in June, reporting 
a population of 66,850 for Peoria, the figures above represent 
a per capita deposit of approximately $293 in the city’s 
banking institutions. The showing of the respective insti- 


tutions is as follows: 
Commercial German Nat.$4, Hatter 353 | Dime Savings Bank ------ $1704 008 


First National__....._-_- 9 | Illinois National___.____- 1,656,349 
Savings Bank of —- 2: ‘229, O28 Home Savings & State 

Merchants’ Nat. iooie 2:005 "361 EE, 1,304,507 
Central a sik a alpine 2,180,688 | Interstate Bank & Tr.Co_ 356,097 


The First National Bank and the Savings Bank of Peoria, 
which are among the first in point of deposits in the list, are 
affiliated institutions, a unity of their stock and interests 
having been effected last April. The First National has a 
capital of $550,000 and total resources of $4,810,153; the 
Savings Bank of Peoria a capital of $150,000 and aggregate 
resources of $2,557,384. Their combined deposits amount 
to $5,686,097. A new building is being erected by the 
affiliated institutions, in which they will be housed about the 
middle of May. 

—A new Vice-President who has been added to the 
management of the People’s State Bank of Detroit gives 
that institution five such officers. The newly elected official, 
Burnham S. Colburn, has been a director of the institution for 
some time past. He is also Third Vice-President of the 
Union Trust Co. of Detroit. 

—The bond department of the First National Bank of 
Detroit announces the appointment of Jess Briegel as assist- 
ant manager and William G. Lerchen as sales manager. 

—Frank N. Briggs has been promoted from the cashiership 
to the presidency of the Inter-State Savings Bank of Denver, 
the vacancy in the office of President having been occasioned 
by the resignation of Almon E. Hart, following the disposal of 
his interest to J. Foster Symes, a director of the institution. 
Paul Hardey, also a member of the bank’s directorate, has 
been elected Cashier. 

—The consolidation proposed between the Union Stock 
Yards National Bank of South Omaha, Neb., and the South 
Omaha National Bank was carried into effect on the 3d inst., 
when the removal of the latter to the remodeled building of 
the Union Stock Yards Bank occurred. The consolidated 
institution takes the name of the Omaha Stock Yards Na- 
tional Bank. It has a capital of $750,000, a surplus of 
$250,000 and undivided profits of $125,000. Its officers are: 
H. C. Bostwick, President; E. F. Folda and F. W. Clarke, 
Vice-Presidents; J. C. French, Cashier; H. C. Miller, Epes 
Cory and James B. Owen, Assistant Cashiers. 

—Richard H. Smith, Cashier for some years of the Planters’ 
National Bank of Richmond, Va., has been made Second 
Vice-President and Cashier of the institution. 

—The American National Bank of Richmond, Va., re- 
cently completed the construction of a new building which 
forms an addition to the structure in which it has heretofore 
been housed, and which was built by it some seven years 
ago, and as a result the bank now has considerably enlarged 





and improved quarters. The site on which the newly erected 
building was erected was acquired about a year ago; the 
bank uses the lower portion, renting the upper nine stories in 
offices. The equipment of the bank’s remodeled quarters is 
not only exceptionally ornate, but consideration of the 
employees and customers is alike shown in the facilities intro- 
duced for their benefit. The institution was organized in 
1899 with a capital of $200,000. In 1902 when the Security 
Bank was taken over, the capital of the American was in- 
creased to $300,000. A further increase to $400,000 was 
made in 1903, and during the past year two additions of 
$100,000 each were made, raising it first from $400,000 to 
$500,000, and later, in action taken Oct. 31, from $500,000 
to $600,000. Oliver J. Sands is President of the institution. 


—The Virginia Safe Deposit & Trust Corporation of 
Alexandria, Va., closed its doors on Dec. 29 with the ap- 
pointment of John S. Barbour and Judge J. K. M. Norton as 
receivers. Mr. Barbour has since been replaced by Howard 
W.. Smith. The request for the appointment of the receivers 
is said to have been made by the directors, when it was found 
they would be unable to meet anticipated withdrawals of large 
amounts, ‘“‘without what appeared to be unwarranted sacri- 
fices of the securities of the bank.’’ The continued illness of 
C. J. Rixey, President of the institution, and his inability to 
give the bank his personal attention, is also said to have 
influenced the directors in their action. The Richmond 
“Dispatch” of the 30th ult. contains the statement that the 
State Bureau of Insurance issued an order on Dec. 8 re- 
voking the license of the corporation to do business as a 
trust company in Virginia. The order ,it is said, ‘‘directed 
the concern to write no new bonds, to renew no former bonds 
and not to qualify as executor or administrator of estates.”’ 
The institution was organized in 1904. In addition to its 
Alexandria office it had eight branches, located as follows: 
Gordonsville, Dillwyn, Lovingston, Remington, Culpeper, 
Charlottesville, Basic City and Herndon. The corporation 
is reported as having an authorized capital of $1,000,000, 
with $300,000 paid in. In addition to the other assets of 
the company, President Rixey is said to have recently con- 
veyed to it real and personal property believed to be worth 
about $200,000, as a special security for the depositors and 
creditors. 

—The Alabama Bankers’ Association, in annual session 
on the 18th and 19th inst. at Montgomery, approved a bill 
providing for the creation of a State Banking Department 
under a Superintendent. The bill was reported to the 
Convention by the Legislative Committee of the Association 
and will be introduced in the Legislature forthwith. It was 
for this purpose that the Association held its annual meeting 
several months earlier than usual and the discussion of the 
intended law occupied the chief attention of the bankers. A 
resolution, endorsing New Orleans as the logical place for the 
Panama Canal Celebration was adopted. Frank S. Moody, 
President of the First National Bank of Tuscaloosa, has been 
elected President of the Association. McLane Tilton of 
Pell City, has been re-elected Secretary and Treasurer. 
Michael Cody, President of the Montgomery Clearing House 
Association, has been elected Vice-President from Alabama 
of the American Bankers’ Association. 

—The annual meeting of the New Orleans Clearing House 
Association took place January 17th. R. M. Walmsley, 
President of the Canal-Louisiana Bank & Trust Co., was 
re-elected President, and Chas. Godchaux, President of the 
Whitney-Central National Bank was elected Vice-President. 
The following Committee of Management was elected to 
serve during the current year—J. J. Gannon, President of the 
Hibernia Bank & Trust Co.; J. H. Fulton, President of the 
Commercial National Bank, and A. Baldwin, Jr., President 
of the New Orleans National Bank. The Manager, C. A. 
Morgan, was also re-elected. 

—William Adler, former President of the State National 
Bank of New Orleans, was convicted on the 19th inst. on all 
but one of eighty counts in an indictment charging the 
misapplication of the funds of the institution. A similar 
verdict was returned against the accused in May 1909; this 
however, was reversed as to many counts by the United 
States Circuit Court of Appeals and a new trial was granted. 
Another indictment was subsequently returned on which the 
present conviction is based. The bank was placed in volun- 
tary liquidation on January 30 1908, following the resignation 
of Mr. Adler the preceding month. He was indicted in 
March 1908, his arrest occurring in November 1908 upon 
his return to New Orleans from Honduras, where he had 
gone after relinquishing the presidency of the bank. Pending 
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a motion for another trial he has been released under his 
existing bond of $20,000. 

—The first annual meeting of the stockholders of the 
Mercantile National Bank of San Francisco was held on the 
10th inst. The bank was organized on March 5th 1910, to 
take over the business of the banking department of the 
Mercantile Trust Co. of San Francisco, and the report 
presented covered a period of ten months. Regular semi- 
annual dividends were paid by the Mercantile Trust Co. up 
to and including the dividend of October Ist 1910. On 
December 3lst 1910 the Mercantile National Bank paid 
dividend No. 1, amounting to $50,000. Dividends of the 
bank will be quarterly hereafter instead of semi-annually. 
The capital and surplus of the Mercantile National Bank is 
$3,000,000 and the capital of the Mercantile Trust (which is 
owned by the stockholders of Mercantile National Bank) 
is; $1,000,000. The following are the officers of the bank: 
W. G. Irwin, Chairman of the Executive Committee; Henry 
T. Seott, President; John D. McKee, Vice-President and 
Cashier; W. F. Berry, Assistant Cashier and Assistant 
Secretary, and O.Ellinghouse, Assistant Cashier and Secre- 
tary. 

—The Farmers’ Bank of Canada (head office Toronto) 
closed its doors on the 20th ult. with its failure the previous 
afternoon to meet some $20,000 of its paper in the Clearing 
House. Geoffrey T. Clarkson has been appointed to serve 
as Curator of the institution. Large investments in securi- 
ties of the Keeley mines, a projected concern, are understood 
to have been partly responsible for the closing of the bank. 
The announcement of its suspension is said to have come 
simultaneously with the report of the failure of proceed- 
ings which had been instituted by the bank against three 
of its former employees. The prosecutions, according 
to the “Toronto Globe,” ‘‘were based on the charge that 
the three accused had, while still in the employe of the 
Farmers’ Bank, conspired to injure the credit of the Farm- 
ers’ Bank.” The institution was organized in 1906. It 
has an authorized capital of $1,000,000 and the state- 
ment of November 30 1910 reports $567,579 as paid in. 
and the deposits as $1,314,016. The Province of Ontario 
has a special account of $25,000 with the bank and a current 
account of $1,400. W. R. Travers, Vice-President and 
General Manager of the institution, was sentenced on the 
16th inst. to six years in the Kingston Penitentiary. He 
pleaded guilty on the 13th inst. to charges of theft (involving 
$40,000), the making of false returns and the falsifying of the 
books of the bank. 

—Owing to the advancing years of the senior member of 
the firm of B. Newgass & Co. of London, Eng., the business 
has been converted, as from the Ist, into a private limited 
company, under the name of B. Newgass & Co., Ltd. The 
company has been registered with a capital of £300,000, 
of which £250,000 will be issued, divided equally into 5% 
cumulative preference and ordinary shares, the whole of which 
will be held by the existing partners and their immediate 
connections. The board will consist of the present partners, 
—B. Newgass and Harry Kahn—together with Julian H. 
Simon, late Manager of the Anglo-Californian Bank, Ltd., 
Harmood Banner & Sons, Chartered Accountants, will be 
the auditors of the company. Mr. Newgass was originally 
(in 1865) of the firm of Lehman, Newgass & Co. of New 
Orleans; in 1872 he became a partner in Newgass, Rosen- 
heim & Co. in Liverpool; from 1875 to 1885 he conducted 
business as B. Newgass & Co. in Liverpool, and from that 
time until the present as B. Newgass & Co. in London. 

—The Bank of Nova Scotia (Head-Office, Halifax, N. 8.) 
has just issued its seventy-ninth annual report, being for the 
year ending December 31st 1910: The bank, which was 
incorporated in 1832, has an authorized capital of $5,000,000, 
of which $3,000,000 has been called and paid-up, also a 
surplus of $5,650,000, the latter representing 188 1-3% of the 
paid-up capital. Net earnings for 1910, after providing for 
all bad and doubtful debts, amounted to $662,301, which is 
equivalent to 22.07% of the paid-up capital. This compares 
with profits of $604,123 in 1909 and $559,578 in 1908. Out 
of the earnings for 1910 the usual dividends of 12% per 
annum were paid, $150,000 was transferred to surplus 
account and $125,000 written off bank premises account. 
Other distribution to officers’ pension fund, &c., left a 
balance of $42,166 to be carried forward as undivided profits. 

The total assets are $53,506,980, of which $11,037,674 are 
represented by cash, checks on and balances due by other 
banks, and sterling exchange, and $17,418,060 by investment 
bonds, and call loans secured by collateral, or a total of quick 











assets amounting to $28,455,734, being 63.85% of total 
liabilities to the public, which amount to $44,567,063. 
Deposits show a gain of $5,121,224, or 13.97% over last year. 
The bank has ninety-eight branches, extending throughout 
Canada, from the Atlantic tothe Pacific, in the Islands of New- 
foundland, Jamaica, Cuba and Porto Rico, in Boston and Chi- 
cago, as well as an agency in the City of New York. H.A. 
Richardson is General Manager and D. Waters, Assistant 
General Manager, with executive offices at Toronto, Ontario. 
W. H. Davies of 48 Wall Street is the New York Agent of 
the institution. 


—The Forty-first Annual Statement of the Royal Bank 
of Canada (Head-Office, Montreal) shows that institution 
to be enjoying great prosperity. During the year the Union 
Bank of Halifax was purchased and while it had deposits 
of almost $10,000,000, yet the deposits of the Royal Bank 
have aside from this increased nearly twelve millions of 
dollars, there having been a net gain for the twelve months 
of $21,257,478, deposits being now reported at $72,079,607, 
as against $50,822,129 on December 31 1909. Aggregate 
resources have reached $92,510,346, as against $67,151,103 
(before consolidation) on December 31 1909. Out of 
$951,337 net profits for the year, $586,500 was paid in divi- 
dends (11 and 12 per cent) and $100,000 was transferred to 
the reserve fund, which, together with $1,200,000 secured 
from premium on new stock, makes this fund on January Ist 
1911 $7,000,000. The average paid-up capital for the year 
was $5,200,000. The Royal Bank has about 170 branches 
throughout Canada, extending from the Atlantic to the 
Pacific; it also has had noteworthy success in the West 
Indian Islands, having eleven branches in Cuba, three in 
Porto Rico, one in the Bahamas, at Nassau, one at Port of 
Spain, Trinidad, and one at Kingston, Jamaica. The Great 
Britain office is on Princes Street, London, E. C. H. S. 
Holt is President of the bank, Edson L. Pease is Vice-Presi- 
dent and General Manager. C. E. Neill and F. J. Sherman 
are Assistant General Managers and W. R. Torrance, Super- 
intendent of Branches. 

The New York Agency on Monday last removed to its 
handsome new banking quarters at 68 William Street, 
corner of Cedar, and, takenas a whole, no finer quarters are 
occupied by any foreign institution in the city. A feature 
is the magnificently furnished rooms set apart as meeting 
and reception rooms for the benefitof the bank’s friends and 
visitors to the city. The furniture and fixtures are entirely 


of solid mahogany on original designs. The counters are 
constructed of imported ‘‘Hauteville’’ French marble, while 
the counter rails and screens are of solid bronze. In the 
basement, dining-rooms, kitchen, ice-chests, shower-baths, 
&c., are provided for the benefit of the employees. 8. H. 
Voorhees is the bank’s agent in New York and R. E. Jones is 
Assistant Agent. 


—Wade Gard’ner, New York agent for the Hong Kong & 
Shanghai Banking Corporation, at 36 Wall Street, has re- 
ceived from the head office of the corporation at Hong Kong 
the following advices: ‘‘Subject to audit, the bank dividend 
for the half year ended Dec. 31 1910 will probably be 40 
shillings per share. Bank bonus of 5 shillings per share 
in addition to dividend. Added to silver reserve fund, 
$250,000. Carried forward to next half-year, $2,000,000.” 
Mr. Gard’ner states that including the above capital and 
reserve funds, the bank now stands as follows: Paid-up 
capital, Hong Kong currency, $15,000,000; reserve funds: 
sterling reserve, £1,500,000 at 2s., $15,000,000, silver re- 
serve, $16,250,000; carried forward to next half-year, $2,- 
000,000; reserve liability of proprietors, $15,000,000. 








THE COMMERCIAL BANK OF SCOTLAND. 


“The Story of the Commercial Bank of Scotland,” Ltd., is the 
title used for a little volume issued on the occurrence of 
the institution’s first centenary, in which an account is fur- 
nished of facts which have had a bearing on the bank’s 
development. The writer of the work has accomplished his 
purpose of imparting a personal element to the book rather 
than, as he puts it, “to display an unattractive assemblage 
of figures,” and has brought forth an interesting summary, of 
which general historic events which have more or less 
directly concerned the bank form a part. Silhouettes of 
some of the earlier directors and photographs of others iden- 
tified with its management in the past and present are 
contained in the work, which is in cloth and leather binding, 
with gilt-edged pages. 

It is interesting to learn in the first chapter, telling of ‘‘The 
Early Days—Their Difficulties and Their Successes,” that at 
the time the bank was established (in 1810) there were in Scot- 
land but three public banks: the Bank of Scotland, the Royal 
Bank of Sctoland and the British Linen Co., which latter 
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“arose out of a royal charter of Juiy 6 1746 for the encourage- 
ment of the linen trade, but, gradually changing its object, 
came, in course of time, to acquire the character of a bank, 
though it did not obtain its charter as such until March 19 
1849.”’ Scotland in 1810 was not, however, without its 
complement of private bankers, ten of which were in Edin- 
burgh, where the Commercial Banking Co. of Scotland 
established its head office. 

Although the articles of co-partnery declared that the 
bank shall have been held to have commenced on March 25 
1810, the actual business of banking, symbolized by the issu- 
ing of the bank’s own notes, was begun by the institution on 
Dec. 3 1810. Forgeries and the jealousies of older institu- 
tions were some of the early diffculties encountered by the 
bank. Both of these have long since been overcome, the 
author showing this, as far as the latter incident is concerned, 
in the following comment: ‘‘Now that complete amity 
prevails among the banks in Scotland, they can afford 
to look back with a shrug on the opposition and jealousies 
which formerly existed.’’ The first year’s profits, it is 
noted, after allowing for all expenses, amounted to £5 
12s. 6d. per cent, and this, as the contract of co-partnery 
provided, was applied as the nucleus of a reserve fund; 
and the bank declared its first dividend, 4% semi-annually, 
in June 1812. 

The depression which existed in Scotland and England 
during the years 1814, 1815 and 1816 impressed upon the 
directors the necessity of strengthening the reserve fund by 
adding to it more of the bank’s profits and dividing less 
among the shareholders, and accordingly, in Dec. 1815, it 
was decided to pay 6% yearly instead of 8%, this policy 
being continued until 1840, when the reserve fund had 
reached an adequate figure. In 1824, however, in addition 
to the usual 6% payment, an extraordinary dividend or 
bonus of 20%, payable out of the reserve fund, was declared. 
The rate of dividend varied until 1879, since which time it 
has steadily increased, and an annual distribution of 20% 
has been maintained since 1900. In these present, days 
of electric light and of the development of science, it is inter- 
esting to note that the first of the bank’s properties into 
which the introduction of gas was provided for was the new 
house erected by it in Glasgow, ‘‘where gas pipes were, on 
Jan. 27 1825, agreed to be laid on, ‘that the premises may 
be lighted in that way should it be found expedient.’ ” 

Atthe outsetacapital of £3,000,000 in 6,000 sharesof £500 
each was provided for the bank; up to 1829 4,500 shares were 
issued, on each of which £100 was paid, making the paid-up 
capital £450,000. In April 1829 the 1,500 shares remaining 
unissued until then were disposed of to the existing share- 
hoiders at a premium of £50, making £600,000 paid up 
of the subscribed capital of £3,000,000. Later on, in 1859, 
£200,000 of the reserve fund was apportioned to the share- 
holders by way of an increase in the paid-up capital, which 
was thus raised to £800,000; in Dec. 1864 a similar course 
was adopted, the paid-up capital being increased to £1,000,- 
000 by a further transference from the reserve to the share- 
holders of £200,000 in the proportion of £100 for every £400 
held by them, a dividend of 10% on the full £1,000,000 
being also then paid. It is stated that ‘‘as the price of the 
stock stood then at £270 per £100, the value of that gift 
at the time may be reckoned at £540,000 and now at 
£900,000.” 

A Royal Charter of Incorporation was obtained in 1831, 
this placing the institution on a level with the three older 
chartered institutions in Scotland, and removing every dis- 
ability, technical or practical, under which it had theretofore 
abored. Ina chapter on ‘Note Issue Legislation and Other 
Matters,” reference is had to the request made in 1840 by a 
specially appointed committee of the House of Commons, to 
the Commercial Bank,in common with the other banks, for 
a weekly return of its note circulation, which request, it 
appears, proved to be the prelude to certain measures which 
the Government had in view for regulating the issue of notes 
by banks in the United Kingdom. ; 

The writer of the book takes occasion to state that “it 
would be beyond the scope of this volume to detail the 
history either of the causes or of the objects of the legislation. 
It will suffice to say that it was embodied in two Acts of 
Parliament which were not the unnatural outcome held by 
the Government and indicated by Sir Robert Peel in his 
speech at the time on the proposed renewal of the charter of 
the Bank of England: ‘Wethink that the privilege of issue is 
one which may fairly and justly be controlled by the State.’ ” 
Mergers, under which the Caithness Bank at Wick and the 





Arbroath Bank were taken over by the Commercial, the 
one in 1825 and the other in 1844, are a part of the facts 
related in the book, in which is furnished also a reference to 
the failure of the Western Bank of Scotland, the Baring 
Brothers crisis and the suspension of the City of Glasgow 
Bank, out of which latter circumstance arose the adoption 
of the limited liability by the joint-stock banks. 

We might likewise allude to various other interesting data 
which the compiler of the work sets out if space permitted 
their recounting. 

In the concluding paragraph the author takes occasion to 
state that in following the course of the history of the insti- 
tution he has been impressed with the importance of a 
resolute and steady pursuit of a strong and worthy policy 
deliberately entered upon. Training and encouraging its own 
men, the bank has attained the result, possibly unique, 
that in no case whatsoever has it had to go beyond its walls 
for a single one of the long line of officials at its head office, 
after it was originally under way. At the present time the 
management at the head office in Edinburgh consists cf 
Alexander Bogie, General Manager; James L. Anderson, 
Secretary; John Wilson, Cashier; L. M. Mackay, Account- 
ant; Magnus Irvine, Assistant Secretary, and Andrew Scott, 
Superintendent of Branches. 
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[From our own correspondent.) 


London, Saturday, Januar 

New issues have begun and are likely to become very 
numerous in the early future. Most of those that have 
already appeared, or that are known to be about to appear, 
are excellent in character. They have been very freely 
underwritten, and they have been taken up eagerly by the 
public, all of which goes to prove, what the well-informed 
have concluded to be the case for some time past, that the 
new issues which were so unprecedented in the early half 
of last year have now been placed. 

Investment in the Stock Exchange, also, continues on a 
large scale. The recovery in Consols which has been going 
on now for about a month is due, to some extent, no doubt, 
to investment by banks, insurance companies and other 
great capitalistic institutions, who find it convenient in their 
business to hold large amounts of Government securities; 
but mainly it is due to the knowledge that the buying for 
the Sinking Fund after the end of the current financial year— 
that is after the 31st of March—will be on a very large scale. 
In the last financial year, owing to the rejection of the 
Budget by the House of Lords, about 30 millions sterling 
which would have been collected if the Budget had been 
passed, as a matter of fact, was not got in. This has been 
collected in the present year and the final result of last year’s 
Budget will show a very considerable surplus which must be 
employed in redemption of debt. During the current year, 
also, the revenue is coming in so exceedingly well that it 
seems quite safe to predict that there will also be a large 
surplus. Therefore the redemption of debt during the 
next three or four months will be on an exceptional scale. 
Already the Government broker is buying, probably on 
account of last year’s surplus. But as he acts for others 
besides the Commissioners for the Redemption of the Debt, 
it is, of course, impossible to say that he is buying for the 
Government. 

ss from Consols, however, there is a large investment in 
all first-class securities—in Irish land stock, local loans 
stock, foreign securities guaranteed by the British Govern- 
ment, colonial securities, debentures and preference stock 
of British railways, and even ordinary British railway stocks. 
Speculation is as yet rather timid, operators taking profits 
as soon as they see any. Their timidity is due partly to 
the delayin the reduction of the Bank of England rate of 
discount. The Bank of England is becoming strong; both 
coin and notes are returning in large amounts from the 
internal circulation; and the Bank last Monday got about 
two-thirds of the amount of gold offering in the open market. 
Next Monday the amount to be offered will be very large 
and it is expected that the greater part of it will go to the 
Bank. Therefore, the general expectation was that on 
Thursday last the rate would be put down. But everybody 
was disappointed. Apparently, the demand for gold for 
India is known by the directors of the Bank of England to 
be exceedingly strong, and accordingly they anticipate that 
a large amount of gold will be ‘‘earmarked” by the India 
Council. However that may be, the delay in putting down 
the rate has made operators nervous. 

Perhaps, also, operators who pay attention to international 

olitics are made somewhat uneasy by the proposals of the 
utch Government to spend a large amount of money on 
the defences of the coast of Holland. Holland has allowed 
both her sea defences and her land defences to fall into 
disrepair. She is now proposing to spend a large amount 
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upon her sea defences, while doing nothing in regard to her 
Everywhere it is assumed to prove that 


land defences. 
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Holland has fallen completely under the influence of Germany, 
and therefore must be regarded as a member of the Triple 
Alliance; and, consequently, it is taken for granted that the 
strengthening of the sea defences is directed against this 
country. 

Lastly, it is possible that operators are unwilling to commit 
themselves very much to new risks until they see what the 
House of Lords will do. It is almost universally assumed 
that, the country having in two general elections, held so 
close one after the other, given a coalition majority of over 
120, the Lords will recognize that the country is against 
them and will submit. But whether they will acknowledge 
the obligation resting upon them to bow to the will of the 
country at once, or whether they will first make a fight, 
nobody knows. In any case, operators are still timid in their 
action. The almost universal opinion is that. this will not 
last long, that markets will now rapidly broaden and 
business will increase. 

As far as can be judged at present there will be in the early 
future not much demand for gold except for India and 
possibly for the United States. Russia also can take gold 
if it pleases. But Russia has an immense accumulation 
of the metal, and probably will not in the early future add 
very much to it. India has had two exceptionally good 
monsoons in succession. The rains have been abundant 
and have continued long. The vegetation is, therefore, 
most luxuriant everywhere. The crops, both in the year 
just closed and in the second half of the previous year, have 
basen exceedingly good, and the promise for the growing 
crops is most excellent. Just now the rice season in Burma 
is inning; the cotton season in Bombay is also beginning; 
and the wheat season will begin before long. The demand 
for money to move the rice crop is large and, consequently, 
it is expected that India will require a very considerab!e 
amount of gold. It was assumed everywhere that she would 
get mostof whatshe wanted from Egypt, which inthe present 
season has taken about 1044 millions sterling from London. 
Of that amount it has parted with between 2 and 2% 
millions sterling to India, which is far less than India requires. 
It a that the growers of cotton in Egypt and the 
middlemen are holding back a very large proportion of the 
crop for better prices, apparently being encouraged by the 
reports coming from the United States that mill-owners 
there are already preparing to work short-time in the summer. 
As the cotton is not being sold readily intending buyers 
have to keep gold for the future purchases. Consequently, 
the gold that was expected to return before now has not 
returned. It is coming back slowly. For instance, last 
week about £350,000 was sent from Egypt to India. But 
that is only a smal! part of what India requires and the fear, 
therefore, is that India may have either to “earmark” or 
to take bodily from the Bank of England a good deal of 
gold unless Egypt in the next few weeks is able to part with 
several millions. Apart from that demand, it seems un- 
likely at present that much gold will be taken from London. 

The India Council offered for tender on Wednesday 120 lacs 
of its bills and the applications amounted to 1,328 lacs 
at prices ranging from Is. 4 3-32d. to ls. 44d. per rupee. 
Applicants for bills at 1s. 4 3-32d. per rupee were allotted 
about 8 per cent, and above in full, while applicants for 
transfers at Is. 44d. per rupee were allotted about 8 per 
cent of the amounts applied for. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Jan, 27. 





Sat, Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz..........-- d. 24% 24% 249-16 249-16 24% 24 7-16 
ls, new, 244 percents._ 79 9-16 795¢ 79% 79 7-16 795% 79 13-16 
For account... ........... 79% 79 11-16 79 11-16 79% 79 11-16 79% 
French rentes (in Paris) - - .-- 97.50 97.40 97.35 97.55 97.35 97.25 
Amalgamated Copper Co.... 665% 66% 65% 66 654% c65 
bd Anaconda Mining Co------ 8% 8 8 8 8 8 
Atchison Topeka & Santa Fe 107% 107% £106% 106% 107% cl06% 
DE ict od doc cace 105% 105% 105% 1054 4.105% = 106 
Baltimore & Ohio___---.---- 110% 110% 109% # 110 109% cl07 
Gs at SEE 93 93 93 93 c9l 
Canadian Pacific. .._...---- 213% 214% 2135, 214% 214% #«215% 
Chesapeake & Ohio__---_--- 85% 85% 85% 86 85% 86 
Chicago Great Western --. -- 23 3 23% 23% 23% 23% 23% 
Chicago Milw. & St. Paul_-_132 132% 1314 = 132 132 132% 
Denver & Rio Grande- ----- 31% 32 31% 31% 31% 31% 
PEE o ccusedsccscne 72% 72% 72% 72% 72% 72 
DEEL AEE ea ee 29% 29 % 29% 29 54 29% 29% 
First preferred__-....--- 48% 49 % 49 49 48% 4814 
Second preferred_.----.-- 36% 37% 37% 37 36% 37 
Illinois Central. -.--..-..--.-- 139 139% 139% 139% 139% c136 
Louisville & Nashville------ 152% = «152 151 151% = 151 147% 
Missouri Kansas & Texas... 36 36% 36 36 35% 36 
es aes 66% 66% 66% 68 68 67 
Nat. RR. of Mex., Ist pref-. 72% 72% 72% 72% 74 74% 
Second preferred_...-.-- 38 38 37% 37% 37% 37% 
N. Y. Central & Hud. River_114% 114% 114 114 1144 114% 
N. Y. Ontario & Western... 43% 43% 43 43 42% 43 
Norfolk & Western ----.---- 109% 109 109 109 08 108% 
DE arc ackencansoe 93 93 93 93 93 93 
Northern Pacific. ......-.-- 122% 122% 122% #122% 122% 122% 
@ Pennsylvania........-.--- 65% 65% 65% 653% 65% 65% 
Co OU ee 81 81 80% 80% 79% 80% 
a First preferred ___.-.--.-.. 46% 46% 46% 46% 46% 46% 
a Second preferred -_._-..-- 50% 50% 50% 50% 50% 50% 
Rock Island_.......-- ey 32% 32% 32% 32% 32% 
Southern Pacific._.....---- 121% 122 121% 122% 122% £é2122% 
SS Sa 28% 28% 28% 28% 28% 28% 
RRS 67% 67 67 67 66% 66% 
Unlow ‘Pacific. ........-.-- 181% 181% 180% 181 180% 180% 
ee 96 96 96 96 96% 
U. S. Steel Corporation - - - - 795% 80 79% 80 5% 80 80% 
| ae eee 2% 122% (122% 122% #«#$122% #«42122% 
TNE ine ckictheboowcsneee 7 17 16% 16% 16% 16% 
DEED s Gunkca ceases 36% 36% 36% 36% 36% 36 
Extended 4s......-...-- 67 67 6634 66 66 66 
@ Price per share. D¢£ sterling. c Ex-dividend. 





Commercial and Rriscellanecous Hews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

CHARTER ISSUED TO NATIONAL BANK JAN. 17. 


9,919—The First National Bank of Hynes, Cal. Capital, $25,000. C.S. 
Thompson, Pres.; O. L. Coke, Vice-Pres.; A. McGovney, Cashier. 


LIQUIDATIONS. 


7,817—The American National Bank of Chattanooga, Tenn., Jan. 3 1911. 
3,742—The First National Bank of Calvert, Texas, Jan. 12 1911. 


_ Canadian Bank Clearings.—The clearings for the week end- 
ing Jan. 21 at Canadian cities, in comparison with the same 
week of 1910, show an increase in the aggregate of 9.0%. 


























Week ending January 21. 
Clearings at— = 
Inc. or 
1911. 1910. 1909. 1908. 
$ 3 % $ $ 

EE. cc nicceawe vas 42,877,932} 40,032,555; +-7.1| 31,379,909) 26,484,474 
Berea wediwestsctaca 33,633,033! 31,400,844) +-7.1) 26,433,324) 21,105,787 
PE cenainecesans 17,177,590, 15,772,621} +8.9) 11,053,241) 10,789,710 
Vancouver ...........- 8,606,011} 7,198,661} +19.5| 3,730,556) 3,303,346 
GOO a hcbwewasoes von 5,012,853; 4,046,975) +23.9| 3,694,294) 3,060,232 
oe tee Oe ee 2,409,446) 2,263,303} +6.5) 2,143,402) 2,066,551 
TAGE meudeaeias ocie nies 1,749,381} 2,011,125) —13.0} 1,805,349) 1,706,792 
SINE fn denta cin c mene 2,000,938; 1,687,881) +18.5| 1,450,692) 1,318,036 
Se. CUM enccttbsatkenecn 1,414,688} 1,589,218} —11.0) 1,344,589) 1,135,960 
OE wtukidneagtasaak ,680, 2,231,516) +20.1) 1,348,479} 1,133,699 
BER cbuckicadececed 1,501,262) 1,286,745) +16.7} 1,042,717) 1,126,028 
Wein cs dancddeeccnd 2,121,571! 1,809,618) +17.2) 1,083,095 994,811 
Edmonton ............ 1,335,541 ,223,802} +9.1 699,754 583,555 
oe ee eee 91,331 OE | eee | rere 4 Se 5 

| | ESR aage 487,894! Not includejd in totijal 

Lethbridge ............ 516,628/Not inciude/d in tot/al 

GOEGOOR,. 6a cninn tice ne 757,547|Not includejd in tot/al 

PRE e 504,554|Not include/d in tot/al 
Total Canada----...-.. 123,412,020/113,174,639| +9.0) 87,209,401) 74,788,981 




















Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board , were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
24 Nat. Surety Co. new stock..175 
2 Bank of N. Y., N. B. A__..320 | SS ASE Ream 88 & int. 
4%/$1,000 Wilkes-Barre & Hazelton 


RR. Term’! 5s, 1945, A.&O-_55 & int. 











10 Standard Oil Co_...__..._- 15 ($55,000 Det. Tol. & Ironton 5% 
Bonds. notes, due 1908 (trust certf.)... 36 
$1,000 Automobile Club of America 
FS RT eee. 70 & int. 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, pref -. -.---- 3 Feb. 25/Holders of rec. Feb. 4a 
Atch Top & Sa Fe, com (quar.) (No. 23); 1% |Mch. _1/Holders of rec. Jan. 31¢ 

Preferred (HG, 30)... . 2... -20+--e 2% |Feb.  1)Holders of rec. Dec.30a 
Balt. Chesapeake & Atlantic, pref....-.. 3 Jan. 31)|Holders of rec. Jan.14¢@ 
Baltimore & Ohio, common..--.-..--.---. 3 Mch. 1/|Holders of rec. Feb. la 

POE we Soest bes ceniccdesincoan 2 Mch. _1/Holders of rec. Feb. la 
Bellefonte Central............-.-----. 50c. |Feb. 15/| Holders of rec. Feb. la 
Boston Revere Beach & Lynn_----. on Jan. 31|Holders of rec. Dec.15a 
Buffalo Rochester & Pitisburgh, common..| 2% |Feb. 15/Holders of rec. Feb. 7 

PRE sh Gok ake hahha es anh ab ages 3 Feb. 15/Holders of rec. Feb. 7 
Canada Southern .--.-.......-.-....... 13 |Feb. 1| Holders of rec. Dec.30¢6 
Central of New Jersey (quar.)......-.--- 2 Feb. 1) Holders of rec. Jan.20¢ 
Chic. Milwaukee & St. Paul, com. & pref_| 3% |Mch.  1)|Holders of rec. Feb. 8a 
Ch. St. P. Minn. & Om., com. and pref.| 3% |Feb. 20/Holders of rec. Feb. 3a 
Cincinnati Northern------..--.-------- 3 Mch,  1/Holders of rec. Feb. 10 
Cuba Railroad, preferred---.-.-.---.----- 2 Feb. 1)Holders of rec. Dec.3la 
Great Northern (quar.)...-...-------- 1% |Feb. 1| Holders of rec. Jan.124 
Green Bay & Westerm....-...---------- Feb. 6/Holders of rec. Feb. 4 
Illinois Central (No. 112)_...-..-.------ 3% |Mch. _1/Holders of rec. Feb. le 
Lake Shore & Michigan Southern---.---.. 6 Jan. 28/Holders of rec. Dec.30a 

Guar. stock (Mich. So. & No. Ind.)..| 6 Feb. 1) Holders of rec. Dec.30a 
Louisville & Nashville. -..-.--.-------- 3% |Feb. 10\Jan. 21 to Feb. 10 
Mahoning Coal RR., common.---.-.-.--- $5 Feb. _1)Holders of rec. Jan.13a 
ee ee 3 Jan. 28/Holders of rec. Dec.30a 
Nashville Chatt. & St. Louis..-.------- 3 Feb. ljJan. 22 to Feb. 1 
N.Y. Chic. & St. Louis, common (annual); 3 Mch.  1)/Holders of rec. Feb. 3 

First and second preferred__...------- 2% |Mch. _1|Holders of rec. Feb. 3 
Norfolk & Western, common (quar.)-_--.-- 1% |Mch. 18)Holders of rec. Feb.28a 

Preferred (quar.). .--.-.<...--<.-.-- 1 Feb. 17/Holders of rec. Jan.3la 
Norfolk Southern (No, 1) (quar.) .------ \% |Feb. ljJan. 15 to Feb. 1 
Northern Pacific (quar.)....--.-------- 1% |Feb. 1|Holders of rec. Jan.12a 
Oswego & Syracuse, cats anaes 4% |Feb. 21)Holders of rec. Feb.10a 
Passaic & Delaware, guaranteed _....---- 2% |Feb. 1| Holders of rec. Jan.26a 
Pittsburgh & Lake Erie_---.---------- $2.50 Feb. 1 Holders of rec. Jan. 25a 
Reading Company, common-..-..------- 3 Feb. —_1|Holders of rec. Jan.14¢ 
Reading Co. first preferred - - - - - - - AO Ee Mch. 10/Holders of rec. Feb.20a 
Rome Watertown & Ogd., guar. (quar.).| 1 |Feb. 15)Holders of rec. Jan.3la 
St. Louls & San Fran., Ist pref. (quar.)_| 1 Feb. _1/Holders of rec. Jan.20a 
Utica Clinton & Binghamton - -----.------ 2 Feb. 10/Feb. to Feb. 10 
Wrightsville & Tennille, com. & pref-.--| 3 Feb. 1)Holders of rec. Dec.16a 

Street and Electric Railways. 

Albany Southern, preferred (No. 1)----- 1% |Feb. 1| Holders of rec. Jan. 25 
Boston Elevated Ry------------------ 3 Feb. 15)Feb. to Feb. 15 
Boston & Northern Street Ry., pref-.--| $3 (Feb. 1| Holders of rec. Jan. 14 
Columbus (O.) Ry., pref. (quar.)--.---- 1% |Feb. 1| Holders of rec. Jan. 16 
Commonwealth Power, Ry. & Lt.,pf.(qu)} 1% |Feb. 1)Holders of rec. Jan. 20a 
Connecticut Ry. & Ltg., com. & pref.(qu)| 1 Feb. 15/Feb. 1 to Feb. 15 
Duluth-Superior Tr , common (quar.)} 114 |\|April 1)Holders of rec. Mch. 15 

Prefertel (G0GT ooo oceans ceccnn---- 1 April 1)Holders of rec. Mch. 15 
East St. Louls & Sub.,pref. (qu.)(No.19)| 134 |Feb. 1|/Holders of rec. Jan.14a 
Fairmont & Clarksburg Traction, pref-..-| 2% |Feb. l1\Jan. 26 to Feb. 1 
Grand Rapids Ry., pref. (quar.) (No. 41)| 144 (Feb. 1|Holders of rec. Jan. 14 
Harrisburg (Pa.) Traction. -_--.--.-.----- 3 Feb. i1jJan. 3 to Jan. 31 
Havana Electric Ry., com. & pref. (qu.)-| 1% |Feb. Illj/Jan. 22 to Feb. 12 
Helena Light & Ry., preferred (quar.)-.| 134 |Feb. 1| Holders of rec. Jan. 24a 
Jacksonville Electric Co., com. (No. 13); 3% /Feb. 1) Holders of rec. Jan. 24a 

io. ae 2 ee eee 3 Feb. 1)Holders of rec. Jan. 24a 
Kokomo Marion & West. Tract., com_-.--- 1% |Feb. 15)Feb. 11 to Feb. 15 
Lincoln (Neb.) Traction, pref. (quar.)----| 1% |Feb. ljJan. 22 to Jan. 31 
dMetrop. West Side El., Chic.,pref.(quar.) % |Mch,  1/Holders of rec. Feb.16a 
Mexico Tramways (quar.)_.--.-..----- 1% |Feb. ljJan. 18 to Jan. 31 
Milw. Elec. Ry. & Lt., pf. (qu.) (No. 44), 1% |Jan. 31)/Holders of rec. Jan.20a 
Montreal Street Ry. (quar.)-..--------- Hs Feb.  1/Holders of rec. Jan. 13 
Ohio Traction, pref. (quar.)_-.---------- 1% |Feb. 1/Holders of rec. Jan.27a 
Old Colony Street Ry., pref..-------- $3 |Feb. 1)\Holders of rec. Jan. 14 
Philadelphia Company, common (quar.).| 134 |Feb. 1)Holders of rec. Jan. 3a 
Philadelphia Company, preferred. ___---- 2% 'Mch.  1>Holders of rec. Feb. 10 
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Per | When Books Closed. Statement of New York City Clearing-House Banks.—The 
saenb> cctatnd eh 4 a. ae ee. detailed statement below shows the condition of the New 
Street & Electric Railways (Concluded). York Clearing-House banks for the week ending Jan. 21. 
Wl ae tee 13 rep; Llerolders Of ree. Jan.19¢ | The figures for the separate banks are the averages for the 
Railways Co. General (quar.).......--- 1 |Feb. ilJan. 22 to Jan. 31 | daily results. In the case of the totals the actual figures 
ay oa. — com.(No. 3) z —_ ; Hare “ rec. Jan. Sm at the end of the week are also given. 
nis Ge Jomo Tram. L. & P. iauee) 1% Feb, ilElolders of yes, Sam. 14 For definitions and rules under which the various items 
Susquehanna Ry., Light & Power, pref...| 2% |Mch. 1\Feb. 16 to Feb. 28 | are made up, see “Chronicle,” V. 85, p. 836. 
bonny Electric Co. (quar.) (No. 23)-._--.- 2 Feb. 15)Holders of rec. Feb. 4a 
T Bowling Green & Sou. Tr., pf. (qu.)| 1% |Feb. liJan. 22 to Jan. 31 We omit two ciphers (00) in all cases. 
7 art toon Pech common (quar.) . ist rs] : ae pe # rec, — 3 
rT BED ta ccanngedcacopsasdaca Dp olders of rec. cn, 
Union Street Ry., New Bedford (quar.)--| 2 |Feb. 1|.....-........-..---- Banks. | Soe on | ee Le 
Washington Water Pow., Spokane (quar.)| 2 April 1|Holders of rec. Mch. 15 | 0s omited. | Capital. | Surplus.| Average. | Average. | Average. ags. |5'08. 
West Penn Rys., pref. (quar.) (No. 21).-.| 1 |Feb. Il1jJan. 26 to Feb. 16 Ps 3 < ‘ $ ¥ % 
a panna Gor] $mna] Sed goStre) Saree) rete! tease 
Man ttan - , ’ ’ ’ , , ’ , , ’ , ’ . 
Bowery (quar.)..---------------------| 8 |Feb. idan. 28 to Jan. 31 | seerchants’ ...-| 2,000.0] 1.835,4| 20,084,0| 3,725.0] 1,547,0| 20,552,0|25.6 
Corn Exchange (quar.) aD a Ee a a 4 Feb. 1 Holders of rec. Jan. 2la Mech. & Metals 6,000,0 8,067,8 52,829,5, 11,338,4 1,558,0 50,846,0 25.3 
Fourteenth Street (No. 43)-..----------- 3 |Feb. 1\Holders of rec. Jan. 27 | America -..--- 1,500,0| 6,006.3} 26,744,1' 4,768,6| 1,925.2| 27,140,2|24.6 
Gated hatin. 3 |Feb. 1/Holders of rec. Jan. 28a | Phenix .-.-.--- 1,000.0] 755.7] _6,695,0 1,592.0] 245,0) _ 5,905,0|31.9 
Greenwich (quar.)....--.-------------- 2% |Feb 1\Holders of rec. Jan.21a | City --------- 25,000,0|} 32,665,9| 156,318,5' 50,674,2) 6,166,0) 157,226,3/36.2 
Lincoln National (quar.)...-.-.-------- 2% |Feb. 1\Holders of rec. Jan.26a | Chemical ---.- 3,000,0) 6,496,3 ,656,5, 5,785,6) 1,559,7| 28,173,0/26.2 
! Metropolis, Bank of the (qua?.).......... 4 Web. ilden. to. Jan. 31 | Merchants’ Ex_| 600,0| 574.3} 6,899.0 1,433,9/ 280,5} 6,962,9/24.6 
Pacific (quar.) ee “Fi aot 2 Feb. liJan. 18 to Jan. 31 Gallatin... .-..-. 1,000,0 2,515,4 8,420,2, 1,292,6 536,5 6,717,7 27.2 
} Extra a 2 |Feb. Jan. 18 to Jan. 31 | Butch.&Drov_| 300.0) 148.5) 2,220,2)  714,9/ 68,9) 2,543,7/30.8 
5 Twenty-Third Ward................._| 3 |Feb. 1/Jan. 26 to Jan. 31 | Greenwich -..-| — 500,0)  845,4) _7,489,5 1,872.4! | 230.0! _ 8,393,9/25.0 
Lh etal , American Exch.| 5,000,0| 4,336,7| 35,738,9| 4,900,7| 3,965,1| 34,863,2/25.5 
Trust Companies. Commerce. - - - - 25,000,0} 16,511,9| 146,853,7| 23,476,4| 9,277,1| 125,431,6|26.2 
Pe 1 Nee pS fa “St VS" ae Mercantile -.--| 3,000,0| 2,678,7| 14,267,1, 1,723,4) 1.152,6| 10,866,8/26.4 
Broadway (quar.) it eee t oF ite shite 1% |Feb. liJan. 22 to Jan. 31 BREED senc05< 500,0 927,8 3,681,8, 451,8 460,7 3,293,5/27.6 
Farmers’ Loan @ Trust (qua?.)-- 2.222 12% |Feb. 1\Jan. 26 to Jan. 31 | Chatham _---- 450.0} 1,042,0| 8,144.8! 1,092,2| 1,204,1] 8,673,0/26.4 
SE CER cindannagnegannke 3 |Feb. 1|Holders of rec. Jan. 25a | People’s ------ P oy 12 as essar'e 12 bray ‘ oaa's nants aH 
over eeacece , , . , ’ , , , ,’ ’ , ’ 9 
Sea, Reweuiys (yiet-)-.----- ~z---7| 2 |Reb.  1}Jan. 28 to Feb. 1 Citizens’ Gent--| 2/550,0| 1,732,6| 22,591,8, 5,738,8| '322,5| 22,498,3/27.0 
Fire Insurance. Nassau ___-__- 500.0] 546,0| 7,162,5' 749,9] 1,639,7) 8,513,0/28.0 
Biter Cttee i orn nnn n-noo--eee- “‘ * e SeCeeeeaeeene | Market & Fult’n| 1,000.0} 1.727,1| _8,792,3. 1,719.0) 1,058,6| _9,181,7|28.5 
De aidan > ncaa mcg a PAIS 20 'Feb. lJan. 18 to Jan. 31 | Metropolitan -_| 2,000,0} 1,518,8| 11,111,4, 2,710,7|  233,6] 11,359,3)25.9 
“ne Corn Exchange| 3,000,0| 5,429.2) 40,852,0 7,814,0| 4,790,0} 48,048,0/26.2 
misatanena bon trader] a) bots] eaueS abides] Laurel aneesgass 
mated Copper (quar.)---.--.---- \% |Feb. 27|Holders of rec. Jan. 28a | + 4T% --------- one a+ eet big 4 heey oan aie 
Amer. Dist. Teleg. of N. J. (quar.)....-. 1 jJan. 28/Jan. 19 to Jan. 27 | East River-...) | 250,0 94,2} 1,447,9  314,5| 167,2| _1,693,4/28.4 
Amer. Gas & Elec., pref. (quar.)....-- 1% |Feb. i\Jan. 22 to Feb. 1  chencsd 5,000,0} 5,616,6) 29,980,0 6,897,0) 2,133,0) 31,103,0/29.0 
American Glue, preferred..........-.-- 4 Feb. liJan. 20 to Feb. 2 SE accaace 1,000,0 2,136,8 13,001,0 3,175,0 153,0 12,992,0|25.6 
Amer. Light & Tract. ,com. (quar.).---| 2 |Feb. i\Jan. 15 to Jan. 31 | First -...----.- 10,000,0) 20,543,2) 97,920,1 26,062,5| 2,366,3) 92,330,5/30.7 
Common (payable in common stock)--|2%stk|Feb. 1liJan. 15 to Jan. 31 | tving Exch...) 2,000,0) 1,807,1) 23,360,6 4,471,2) 1,912,5) 24,368,3)26.1 
Preferred (quar.)...........-.-...-- 1% |Feb. 1iJan. 15 to Jan. 31 | Bowery ------ 250,0 802,7| 3,336,0  835,0 50,0} 3,461,0/25.5 
American Steel Foundries (quar.)--.---- 14% |Feb. 15'Feb. 1 to Feb. 15 | N.¥.County--| 50,0) 1,646,7) 7,843,1/ 1,459,1/ 729,5) — 8,182.3/27.2 
Amer, Teleg. & Cable, guar. (quar.)_.---- 1% |Mch. i/Feb. 16 to Mech. 1 | German-Amer - 750,0 711,2} 4,013,1 858,1}  215,7 3,975,3/27.0 
Bond & Mortgage Guarantee (quar.) - - - - - - 3 Feb. 15|Holders of rec. Feb. 6a | Chase--------- 5,000,0; 7,953.4) 74,115,0 17,597.0) 4,613,0) 81,884,0/27.1 
Brill (J. G.), pref. (quar.)........------ 1% |Feb. ilJan. 28 to Jan. 31 | Fifth Avenue. 100,0} 2,170,6} 12,906,2 2,775,9/ 1,011,9) 14,564,8)26.0 
British Columbia Copper (quar.)-------- 235 |Mch. 1/Holders of rec. Feb.24e | German Exoh-.| 200.0) | $01.3] 3,500.0 428.6] 513.9) 9,675.8/38-8 
Butte Coalition (quar.)...........-.---- 25c. |Mch. 1/Feb. 11 to Mch. 1 | Germania --.. 200,0) 1,023,4)  4,927,4 957,0) 503,6) 5,697, a4 
Butte Elec. & Pow., pret. (qu.) (No. 38)-| 13 |Feb. _1|Holders of rec. Jan.14a | Lincoln ------- Lee, tee) eae eee) ed) eee 
Cambria Steel (quar.).-...-.----..---- 1% |Feb. 15|Holders of rec. Jan.3la | Garfield -.-..- 1,000,0} 1,209,1) 8,705,1' 1,965,5) 489, Scars ak 
Canada Cement, Ltd., pref. (qu.) (No. 4)| 1% |Feb. 16/Feb. 1 to Feb. 10 h .-----.-- set gfietl woeeee «| cal cera wea aere 
Casein Company, pref. (quar.) (No. 43)-.| 2  |Feb. 10\Feb. 1 to Feb. 9 | Metropolis -.--| 1,000,0) 2,088,4) 12,347,6 1,258,8| 1,828.4) 12.403,0 +} 
Cities Service Co., com. (monthly) ------ 4% |Feb. 1|Holders of rec. Jan . 20 | West Side. --.. 200,0/ 1,051.5) 4,059.0, | 881.0) | 248.0) 4,485,025. 
Preferred (monthly) a: oe), 4 Feb, 1 Holders of rec. Jan. 20 Seaboard -.---- 1,000,0 1,985,5 21,342,0 5,028,0 1,594,0 25,001,0 26.4 
Ciaflin (H. B.) ist pref. (quar.)_---__--- 1% |Feb. 1|Holders of rec. Jan.23a | Liberty --.-_.- 1,000,0| 2,692.7} 18,527,3, 4,506.9} 735.6] 19,546,8|26.8 
Second preferred (quar.)...__....---- 1% |Feb. 1|Holders of rec. Jan.23a | N- Y. Prod. Ex.} 1,000,0 735.6) _8,014,3' 2,269,4) 217,5) 9,516,6)26.1 
Commonwealth-Edison (quar.)_....---- 1% |Feb. 1| Holders of rec. Jan. 14a | State --------- 1,000,0 893,2 15,177,0 4,486,0 20,0} 18,937,0/25.3 
Computing Scale ( ane Ga ene gall 1% |Feb. IlJan. 21 to Jan. 31 | 14th Street...-/ 1,000,0 311,2} 5,579,6, 962,6) 674,9) 6,177,3|26.5 
Consolidated Car Heating.______....__- 2 |\Feb. ijJan. 17 to Feb. 1 | Coal&Iron-.--| 1,000,0 401,4| 5,544,0 928,0 , 5,647,0/27.0 
Consolidated Gas of N. Y. (quar.)---.---- 134 |Mch. 15|Holders of rec. Feb.15a | Union Exch -.-} 1,000,0} 925,2) 9,189,8' 1,259,3/ 1,126,0) — 9,300,6/25.6 
Consolidation Coal (quar.)......-.----. 1% |Jan. 3l\Jan. 25 to Jan. 31 
Gayahoga Telephone, pref. (quat.)...... 1% \Jan. 31'Holders of rec. Jan.15a | Totals, average|133,350,0|196,761,5|1245,811,1 276,656,4/74,451,3|1260,036,1|27.8 
Distillers’ Securities Corp. (qu.)(No. 33) 34 |Jan. 31)Holders of rec. Jan. 10a | Actual figures |Jan. 21--|-.--..-- 1253,905,3 282,524,2|75,296,7| 1274,153,8|28.1 
Renmin oy of oe as (quar.)_... 3x = as pangs | of rec. me igs 
Dominion Coal, Ltd. (pref.)-.--------- = _ . On the basis of averages, circulation amounted to $47,419,900 and United States 
Eastman Modak. common (extra)......| 8 [Men.  tlHolders of ree: Jan, 31 | 2gposits (included in deposits) to $1,699,200; actual figures January, 21, elrculation 
Edison Elec. Ml., Boston (qu.) (No. 87)--| 3  |Feb. 1/Holders of rec. Jan. 19 | $47-549.400; Unt oe : 
Moverte Rong & Share, pf. (qu.) (No. 23) 134 ped. Le. = » - . The State Banking Department also now furnishes weekly 
Electrical Securities Corp.. pref. (quar.) 444 Feb. Holders of rec. Jan 3la | returns of the State banks and trust companies under its 
Federal Dagar Relining, Dret. (quar.)_.--| 144 \Jan. 80/Holders of rec. Jan.37e | charge. These returns cover all the institutions of this class 
Setanta (entry (NO NO 19)-| LG MCh. t | Holders of rec’ Feb, ia | in the whole State, but the figures are compiled so as to 
General Chemical, common (quar.)--_ ~~ -- 134 |Mch. _ 1/Holders of rec. Feb.18a distinguish between the results for New YorkCity (Greater 
Wikies eowdated Mines (quar.)----| She. (Jan. 3t|Hotders of ree. Dee.ata | New York) and those for the rest of the State, as per the 
Gorham Manufacturing, com. (quar.)_.-| 2% |Feb. 10 Holders of rec. Feb.4da | following: 
Tater sontineital Rabies, cacauCXo10)) 198 |Reb- yan at orec, Jan. 2) | For definitions and rules under which the various items are 
Internat, Harvester, pref. (qu.) (No. 16)} 1% |Mch. 1/Holders of rec. Feb-10a | made up, see “‘Chronicle,” V. 86, p. 316. 
“Common, Ox (QUET) ooo occcecee| a fen. Lireb, 10 Mohs STATE BANKS AND TRUST COMPANIES 
EREONE SU Rees cascensncadaeces Feb. IljJan. 13 to Feb. 1 
: Internat. Steam Pump, pf. (qu.) (No.47) Feb. 1|Holders of rec. Jan. 20a State Banks Trust Cos. State Banks Trust Cos. 
Jefferson & Clearfield Coal & Iron, pref -- Feb. 15)Holders of rec. Feb. 7 Week ended Jan 21 in in tside of tsid 
j City Breweries, pref. (quar.) ~~~ Feb. 15\Feb. 1 to Feb. 15 Greater N. Y .\Greater N. Y .|\Greater N. Y .\Greater N. ¥ 


Kansas City Stock Yards (quar.)______- Feb. 1/Holders of rec. Jan.14a 





t Lehigh Coal & Navigation (quar.) (No.129) Feb. ‘Holders of rec. Jan. 31 $ $ 3 $ 
Massachusetts Gas Cos., common (quar.) Feb. Holders of rec. Jan.18a | Capital as of Nov. 10_-_-- 25,275,000} 65,406,000 8,998,000 9,525,000 
1 n State Telephone, com. (quar.)_ Mch, Feb. 17 to Mech. 1 

: Michizin State Telephone pret. (quar.) Feb. Jan. 15 to Feb. 1 | Surplus as of Noy. 10---- 39,391,800; 174,583,300 11,245,739 11,078,293 


Holders of rec. Jan. 18a 


Minneap. Gen. Elec., com, (qu.) (No. 14) 
Pref Holders of rec. Jan. 18a | Loans and investments..| 286,744,800) 986,415,400 94,558,900) 143,291,500 


hs Me been ha can ceed om 


Montreal Lt., Ht. & Pow. (qu.) (No. 39)_ Feb. 15/Holders of rec. Jan. 31 Change from last week_| +1,948,900| +3,216,400 —128,100 —168,100 
Municipal Gas, Albany, N. Y. (quar.)---- 3 Jan. 26 to Feb. 1 

National Lead, pref. (quar.)_....-...---- . =o: 16° © Wee. Se 1 Ones out outs cuenees BE SER 10) SOG re BOR oon oes) Mcccccccse 
North American Co. (quar.)__.......--- April Holders of rec. Mch.15a@ Change from last week_| —2,734,700 a ee ee 


North Shore Electric (quar.)_.......--- 
Omaha Elec. Light & Pow., pref_._____-_ 
Pacific Coast Co., common (quar.)..-..- 
q First preferred (quar.)_............- 


Jan. 26 to Jan. 31 
Holders of rec. Jan.20@ | Legal-tenders & bk. notes} 24,734,600 OE a GS eee SiN ES at 
Jan. 21 to Feb. 1 Change from last week _ —643,900 SE ee Ya Be AES a 
Jan. 21 to Feb. 1 


RAKRASRKK BRK KEK RRR 
_ to 
Pt pet prt fom et ft et Coe fet Cot et pt fet bent et OD) 

















Cl el eel el ee eel el al el cel oe a cl el el ee el el 


Second preferred (quar.)___._...._-- Feb. i. 8). te DO 28 | DOE oo ee ceeeee 331,703,800/1,035,603,700} 100,555,900; 152,124,800 
Pacific Power & Light, pref. (qu.) (No. 2) Feb. Jan. 26 to Jan. 31 Change from last week_| +1,962,700) +18,285,400 + 20,400 —288,700 
4 People’s Gas Light & Coke (quar.)__.-. Feb. 25,Holders of rec. Jan.20a 
: Pope Manufacturing, pref. (quar.)__-__-- Jan. 31)Holders of rec. Jan.2l@ | Reserve on deposits_---- 89,870,900; 126,577,000 20,667,400 22,923,500 
Portland(Ore.)Gas&Coke,pf.(qu.) (No. 4) Feb. ijJan. 24 to Feb. 1 Change from last week._| -—3,957,900 —46,000 —103,000 —144,800 
Pressed Steel Car, pref. (quar.) (No. 48) -- 3% |Feb. 23\Feb. 3 to Feb, 22 
Procter & Gamble, com. (quar.)_______- Feb. 15/Holders of rec. Jan.3la | P.C. reserve to deposits_- 27.4% 15.8% 21.4% 15.7% 
Pullman Company (quar.) (No. 176)___- Feb. 15|Holders of rec. Jan.3la | Percentage last week-_-_- 29.1% 15.8% 21,5% 15.8% 
Quaker Oats, preferred (quar.).....__- 44 |Feb. 28) Holders of rec. Feb. la 
Sears-Roebuck & Co., com. (quar.)_____ 34 |Feb. 15/Holders of rec. Jan.3la 
Siegel Stores Corp., pref. (quar.) (No. 6) % |Feb. 1/Holders of rec. Jan, 14a + Increase over last week. — Decrease from last week. "7 
Sierra Pacific Elec., pref. (qu.) (No. 6) -- ¥4 |Feb. _1/Holders of rec. Jan.23a Note.—‘‘Surplus” includes all undivided profits. “Reserve on deposits” in- 
Silversmith’s Company (quar.)-....... \% |Feb. 15)Holders of rec. Feb. 10 | cludes, for both trust companies and State banks, not only cash items, but amounts 
Torrington Company, common___-_____. Feb. I1jJan. 21 to Jan. 31 | due from reserve agents. Trust companies in New York State are required by 


Common (extra) (payable in com. stk.) Jan. 21 to Jan. 31 | law to keep a reserve proportionate to their de B 
I Sia L ; posits, the ratio varying according 
United Bank Note Corp., common (quar.) - Feb. 15)Feb. 2 to Feb. 15 | to location as shown below. The percentage of reserve required is computed on 


a 











United Cigar Mfrs., com. (quar.)_.____- 1% |Feb. Lj\Jan. 26 to Feb. 1 | the aggregate of deposits, exclusive of moneys held in trust and not payable within 
i United Dry Goods Cos., com. (quar.)_._..| 2 Feb.  1)Holders of rec. Jan. 26@ | thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
U.S. Bobbin & Shuttle, com. (quar.)___| 1 Feb. IjJan. 21 to Jan. 31 | sented by certificates, and also exclusive of deposits secured by bonds of the State 
: Pretersed (queers s. Fie. scanned. 1% |Feb. IljJan. 21 to Jan. 31 | of New York. The State banks are likewise required to keep a reserve varying 
i U.S. Motor, pref. (quar.)....-..-..---- 1% |Feb. 10/Feb. 1 to Feb. 5 | according to location, the reserve being computed on the whole amount of deposits 
U.S. Radiator Corp., pref. (quar.)_____- Zon UR "SET e. won obacsdsusnek exclusive of time deposits not payable within 30 days, represented by certificates 
U. 8. Realty & Improvement (quar.)...| 1% |Feb. 1}Holders of rec. Jan.21@ | (according to the amendment of 1910) and exclusive of deposits secured by bonds 
U.S. Rubber, first pref. (quar.)-....._. 2 Jan. 31!Holders of rec. Jan.16a | of the State of New York. 
Second preferred (quar.)_.-.-.....-. 1% |Jan. 31 Holders of rec. Jan. 16a —TrustCos.— —State Banks— 
Va.-Carolina Chemical, com. (quar.)___-- 14% |Feb. 15,Feb. 5 to Feb. 15 | Reserve Required for Trust Compantes Total of Total a) 
Warner (Chas.) Co., 1st pref. (qu.)(Ne.32)| 134 |Jan. 26|Holders of rec. Dec. 31 and State Banks, Reserve which Reserve whtch 
Washington (D. C.) Gas Lt. (quar.)_-._. 6 “ay | ES Ge: es Location— Required in Cash.Required. in Cash, 
Western Telep. & Teleg., pref__----.--- 244 |Feb. i1jJan. 21 to Jan. 31 | Manhattan Borough.__.........-........--.-- 15% 15% 25% 15% 
; White (J. G.) & Co., Imc., pref. (quar.).| 14% |Feb 1)Holders of rec. Jan. 20 } Brooklyn Borough (without branches in Manhat.).15% 10% 20% 10% 





Other Boroughs (without branches n Manhattan).15% 10% 15% ~ 


“a Transter books mot closed. Extra dividend is in full of aceumulated unpaid | Brooklyn Borough, with branches in Manhattan_.15% 15% 20% 
dividends and fs payable in convertible 5% debentures Correction. ¢ Payable | Other Boroughs with branches in Masmactge.-- 15% 15% 15% 15% 





in common stock. Elsewhere in State. % 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 


House. 


House banks. 


In addition, we have combined each corre- 


sponding item in the two statements, thus affording an 


aggregate for the whole of the banks and trust companies in 
the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 














Clear.-House || Clear.-House |State Banks &|| Total of all 
Week ended Jan 21. Banks. | Banks. | Trust Cos. not || Banks& Trust 
ActualFigures|| Average. lin C.-H. Aver.||Cos. Average. 
$ } 3 | $ 3 

Capital )Nat. Banks, | 
Jan. 7..--| 133,350,000]; 133,350,000 74,731,000}} 208,081,000 

Surplus state Banks, | } 
J ---| 196,761,500 196,761,500| 183,170,000}| 379,747,100 
Loans and investments/1,253,905,300; 1,245,811,100) 1,068,430,700|/2,314,241,800 
Change from last week| + 20,088,800) + 25,886,300 +1,261,300|| +27,147,600 
PES ere 1,274,153,800 1,260,036, 100 @1,018,006,600, 2,278,042,700 
Change from last week} +32,939,900 + 45,082,700) +2,142,800)| +47,225,500 

| | 
eee re 282,524,200}; 276,656,400 114,396,000|| 391,052,400 
Change from last week; + 12,918,100}! + 18,852,300 —512,2 + 18,340,100 

| 
Legal-tenders ---_-_--- 75,296,700}; 74, Br cy 020,648,400 95,099,700 
Change from last week +737,900 | +1,1 +63,100/} +1,181,900 
Agegr’te money holdings} 357,820,900 | 351,107, 700! c€135,044,400!! 486,152,100 
Change from last week} +13,656,000|| +19,971,100! —449,100}| +19,522,000 
Money on deposit with 
ee OL) ahcewenctall? dniucandcoe 21,919,500 21,919,500 
Change from last week} ~..........|| -~.-...---.. —877,700 —877,700 
Total reserve__.-..-_- 357,820,900 351,107,700) 156,963,900|| 508,071,600 
Change from last week} +13,656,000|; +-19,971,100| —1,326,800}| +18,644,300 
Percentage to deposits 

requiring reserve ---- 28.12% 27.89% Of, Be ESE 
Percentage last week -- 27.76% 27.28% of a eee 
Surplus reserve_....--. 39.282.450 CS rr ae ee eee 























. + Increase over last week. — Decrease irom last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $1,137,270,900, an increase of $15,224,800 over last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’”’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$13,783,500 and trust companies $121,260,900.§ 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. j{Invesiments.| Deposits. Specie. Legals Holdings. \on Deposit. 
$ $ $ 8 $ $ 

Nov. 19_-| 2,309,880,1| 2,227,664,7| 363,380,5| 88,339,0) 451,719,5| 474,847,4 
Nov. 26-.-| 2,309,843,3| 2,232,760,3| 365,901,8) 89,829,6) 455,731,4| 478,744,6 
Dec. 3--| 2,326,766,7| 2,245,922,5) 361,995,1 89,282,8|) 451,277,9| 475,117,2 
Dee. 10-_-| 2,337,587,5| 2,246,876,1| 353,478,3| 88,161,3) 441,639,6| 465,636,4 
Dec. 17--) 2,327,051,6) 2,237,094,3| 352,408,7| 89,306,6) 441,715,3| 465,650,6 
Dec. 24-..| 2,330,147,6| 2,244,128,2| 356,629,3| 89,257,5) 445,886,8) 469,142,3 
Dec. 31--.| 2,341,817,9| 2,256,564,0| 355,917,5| 91,038,5| 446,956,0| 468,777,8 
Jan. --| 2,328,080,2| 2,254,509,1} 357,504,3) 92,086,4) 449,590,7| 472 423,2 
Jan. 14--| 2,287,094,2; 2,230,817,2| 372,712,3| 93,917,8} 466,630,1| 489,427,3 
Jan. 21_-_! 2,314,241,8' 2,278,042,7' 391,052,4' 95,099,7' 486,152,1! 508,071,6 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending January 21, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 






































Loans, Legal Deposit with 
Disc’ts Tender 
Banks. Capit- Sur- and Specte| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks, | Deposits. 
ments, Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz. $ $ $ $ $ g $ 
Wash. Hgts| 100,0) 274,3| 1,221.0) 140,0) 63,0) 145.0! 17,0! 1,208,0 
Century .-.| 250,0} 155,6| 1,380,1; 36,6) 148.4 67,3| 125,7|] 1,337,4 
Colonial -..| 400,0| 391,4) 5,945,1/ 687,7| 512,5| 658.7| 195,4| 7.305/8 
Columbia ..| 300,0} 775.8] 6,919,0| 617,0| 577,0/ 739.0! 72:0] 7/835/0 
Fidelity _..| 200,0 72,5) 1,060,5) 86,6) 88,7; 176.8) —_-_| 1,112'9 
Jefferson...| 500,0} 537.5) 2,976,3| 186,8| 295,6| 256.2) 550.5| 3,648.5 
Mt. Morris.| 250,0}  313,9| 2,525,8| 480.2} 41,9) 327.2) 85.5! 3,223'5 
Mutual ..-.| 200,0} 379,5| 2,970.0} 14,0 612.2) 607,9| _...| 3'829’9 
Plaza _._.- 100,0}  462,0) 4,052.0) 335.0) 488,0)  9852,0| ___-| 5/280/0 
23rd Ward.| 200,0} 110.6) 1,803.4 172,7| 57,3} 210.8) _--__| 1'944'8 
Yorkville -.| 100,0} 482,0] 3,859.3) 49,3] 787,0| 226.2) 262,2| 5/0320 
New Neth’d| 200.0)  259,8] 2,239,0} 250,0) 83.0) 315,0| 25/0| 2'491'0 
Batt.Pk.Nat} 200,0) 149.4) 1,645,1; 150.3) 43,1 90,9} _...| 1.24871 
Aetna Nat.| 300.0} 12,4) 1,851,1) 447,0} 25,9) 249.0) 30,3]. 1.875'3 
Borough of "4 
Brooklyn. 
Broadway .| 200, 534,2) 3,261.4) 49,6) 455,5| 324,3] 159,4| 3,668.9 
Mfrs’ Nat-.| 252,0| 835,8| 5,381,2| 529,4| 240.2! 935.3] 145,6| 6.08611 
Mechanics -| 1,000, $82,0| 11,352,8} 382,4/ 1,272,6| 1,547,1| 209.5] 14,765.8 
Nassau Nat 0} 1,015,3| 7,319,0| 612,0) 308,0| 1,458,0| __!_| 7/7140 
Nat. City-.| 300,0} 587.6] 3,640.0} 98,0] 558,0} 813.0] 161,0| 4'934'0 
North Side_| 200,0} 149,5| 1,899.9] 134,3| 135.3] 2927, ,6| 2,233°7 
First Nat-.| 300,0} 623,5| 3,367.0} 295,0} 81,0} 394.0 38,0! 3025'0 
Jersey City. ; 
First Nat..| 400,0) 1,272,9) 5,198,8| 341,1| 364,1/ 2,784,8| 226.0] 7,420,1 
Fiud. Oo Nat 250,0} 765,3| 2,930.7; 132,6] 52,0} 308.8! 161.1| 2°678'8 
Third Nat 200,0| 407,6| 2,123,1| 44,4) 103,0}  433,9| 19,0! 2'397'8 
0 ‘en. 
First Nat..| 220,0}  621,3| 3,139.3! 149,9| 20,9) 157.5) 155,1 2.8934 
Second Nat.| 125,0} 245,9) 2,669,1) 132,7| 71,7 97,6) 277.1] 3,159.6 
Tot. Jan. 21| 7,497,0/ 12,717,6| 92,730,0| 6,554,6| 7,485,9| 14,403,4) 3,001,0|108272,4 
Tot. Jan. 14| 7,497,0} 12,717,6| 93,417,5| 6,919,3| 7,800,1| 14,174,7| 3.340.7|109710,2 
Tot. y= 7| 7,497.0) 12,777,0| 93,813,9} 6,578,0| 7,179,8| 13,286,1| 3,308,8|108417.1 
oa 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) tn all these figures 
































Capital | 
Banks. and Loans Specie. | Legals. | Deposits. a| Circu- | Clearings. 
Surplus. lation. 
Boston. $ $ s s g oe 
Dec 31--.| 40,200.0) 202,615,0} 23,035,0; 3,676,0; 243,419,0) 7, $16, 0| 133,787 2 
Jan. 7-.| 40,200,0| 204,301,0; 23,610,0! 3,660,0| 252,937,0| 7,885.0) 204,868,9 
Jan. 14_.| 40,200,0; 204,251,0| 25,976,0) 3,557,0) 257,658,0| 7,840,0) 198,963,2 
a os 40,200,0| 206,216,0 Beet 3,506,0) 262,512,0| 7,796,0) 208,459,6 
a. 
Dec. 31..| 55,465,0) 251 826,0 70,897,0 306,529,0/15,789,0| 134,574,7 
Jan. 7-..| 55,465,0) 254,824,0 70,949,0 311,386,0/15,674,0| 169,461,6 
Jan. 14..| 55,465,0) 258,072,0 72,754,0 310,691,0 15,735,0| 154,013,6 
Jan, 21_.| 55,465,0) 257,988,0 75,834,0 312,829, 0, 15,708,0| 157,642,7 
a Includes Government deposits and the item ‘“‘due to other banks.” At Boston 


Government deposits amounted to $3,057,000 on January 21, against 
on January 14, 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 21; also 
totals since the beginning of the first week in January. 


$3,045,000 


FOREIGN IMPORTS AT NEW YORK. 




















For week. 1911. 1910. | 1909. 1908. 
We Es Acincdden ties om $3,013,422 $4,877,498, $2,873,085) $2,215,777 
General merchandise - --_-_ .. 11,987,729| 18,339,609) 8,699,955 5,161,119 
TOE nttantdormmanpios ad $15,001,151} $23,217,107; $11,573,040) $7,376,896 
Since January 1. | 
oh. EE EEE $9,797,420} $11,156,878, $10,232,169) $8,655,682 
General Merchandise- - - -- -- 36,307,924] 43,463,776 32,389,388) 19,995,431 
Total 3 weeks........... $46,105,344 $54,620,654) $42,621,557) $28,651,113 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 21 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 
| 








| 1911. 1910. 1909. 1908. 
Dor Ge WNeR ses ota oe $11,880,085; $13,970,974) $15,579,505) $16,699,808 
Previously reported --.--..-.-- 32,432,611) 24,853, 758) 26,393, cum 35,375,549 





| $44,312, 696| $38,824, 732) $41,973, on, $52,075,357 
! 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 21 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. 

Week. |SinceJan.1.| Week. |Since Jan.1 
CE Dn casnbaceccsepnen $15,573 $15,573 
DEE cei ghcahineeeeShasnsel  6hidenlaseebnentk -:.onsainn 18,191 
EE ccdanuetueretnesnenans| . cooccdl . mnasauaal. aéueeel  saneseee 
.  °  ee 501,015 583,138 
ier cic tacata citi te anes c.thdoae min ae et'ee il 1,105 4,172 
DP cc caienkacesesdhak.. <¢n% es 50,000 1,308 152,900 
All other countries.....-...--..-- 500 24,875 13,589 157,021 
NE GEE 6 icine misenive erate marag eet $10,950 $616,120) $532,590 $930,995 
SE Pi cicibénncnathnn coe 1,403,200} 2,709,700 63,979 227,656 
; Y¢ Sie Rp ea eae 763,125; 6,693,125 120,689 536,830 
| nd Rsaktunkacaasssnonns $844,294) $2,850,028; $108,053 $108,053 
pi ebibedGieme as bans & 96,200 250,300 a a a 225 
ety ghee a 16,493 pe Re 
PEE, cntanncnncecees 952 139 3,189 
DEE. chdvcdhancchechwasesenasal  wesesu] cocsente 7,375 127,046 

RE Sac ccsecdeccnantue 1,000 324 89,97 
All other countries 200 254 115,411 
EE PE mbadanee-eognane $940,694 %. 118,973) $116,145 43,899 
sti a ac enh im id ov ei 1,403,901; 3,033,423 250,598 
, > eee 74,780} 2,867,055 68,104 326,605 

















Of the above imports for the week in 1911, $519,686 were 


American gold. coin and $ -.-. American silver coin. Of 
the exports during the same time, $ -.---- were American 
gold coin and $ -.-. were American silver coin. 








Banking and Financial. 


eo 


Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 
Spencer Trask & Co. 


43 EXCHANGE PLACE,- - - NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y 


Members New York Stock Exchange. 




















WHITE, WELD & COQ.. 


Members New York Stock Exchange. 


5 NASSAU STREET, THE ROOKERY; 
NEW YORE CHICAGO 
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Bankers’ Gazette. 


Wall Street, Friday Night, Jan. 27 1911. 


The Money Market and Financiai Situation.—Security 
market conditions have changed very little within the week 
now closing, oe ty such developments as have occurred 
are generally of a favorable character. The first of these, 
and undoubtedly the most important, was the success which 
characterized the offering of $60,000,000 New York City 
44% bonds. This amount was several times oversub- 
scribed and the bonds have been very active in the open 
market all week at irregular prices. They close with a net 
gain of %g. Reports in regard to the iron and steel industry 
are to the effect that there is a somewhat better demand for 
several kinds of finished product, and the feeling among 
prominent representatives of the industry is a hopeful one. 

Latest railway traffic reports show in several important 
cases, especially, as heretofore noted, those from the South 
and Southwest, a substantial increase over those for the 
corresponding period last year. 

The Bank of England’s weekly statement shows nearly 
52% of reserve held against liabilities and the Bank has 
reduced its minimum discount rate from 4% to 4%. The 
surplus reserve of the New York Clearing House banks con- 
tinues to increase. It amounted to $39,282,450 last Satur- 
day and the movement of funds this week, so far as known, 
indicates that this amount has been enlarged. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2% to 234%. To-day’s rates on call were 24,@2%%. 
Commercial paper quoted at 334@4% for 60 to 90-day en- 
dorsements, 334 @4% for prime 4 to 6 months’ single names 
and 44@4'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of bullion of £1,315,978 and the percent- 
age of reserve to liabilities was 51.89, against 51.23 last week. 

The rate of discount was reduced Jan. 26 from 44%, as 
fixed Dec. 1, to 4%. The Bank of France shows an increase 
of 2,425,000 franes gold and a decrease of 700,000 frances 
silver. 





NEW YORK CITY CLEARING-HOUSE BANKS. 

















1911. 1910. 1909. 
Averages for: Differences | Averages for | Averages for 
week ending | Srom week ending | week ending 
Jan 21. previous week. | Jan.22. Jan. 23. 
$ $ | $ $ 
GE «ks <adenenadaw OS errr ree 127,350,000; 126,350,000 
, iedisth mashed Tw naeackunine | 180,024,400) 165,447,700 
Loans and discounts _-.-|1,245,811,100 Inc. 25,886,300 1,200,990,700/1,335,045,900 
COG, ctcncesece 47,419,900 Inc. 104,000} 51,772,300 49,113,000 
Net deposits. .......-- 1,260,036,100 Inc. 45,082,700)1,213,707,400/|1,417,776,200 
U.S. dep. (incl. above) 1,699,200 Inc. 18,800) 1,695,600 6,219,300 
GS chiclneweccnade 276,656,400 Inc. 18,852,300) 259,726,800) 302,852,100 
Legal tenders. ---.----- 74,451,300 Inc. 1,118,800; 74,098,700} 81,979,400 
Reserve held _......-.. 351,107,700 Inc. 19,971,100) 333,825,500| 384,831,500 
25% of deposits- - - - --- | $15,009,025 Inc. 11,270,675) 303,426,850; 354,444,050 
Surplus reserve. -- -- | 36,098,675 Inc. 8,700,425) 30,398,650} 30,387,450 
8,705,125) 31,942,275 
‘ 


Surplus, excl. U.S. dep.| 36,523,475 Inc. 30,822,550) 
! ' ' 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange .— Rates close firm after a week of quiet 
trading. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83% for 60-day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8280@4 8285 for 60 days, 
4 8590@4 86 for cheques and 4 8640@4 8650 for cables. 
Commercial on banks 4 82'44@4 8234 and documents for 
payment 4 8234@4 83. Cotton for payment 4 82144@4 82% 
and grain for payment 4 8234 @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 221446@5 21% less 1-16 for long and 5 20 less 1-16@ 
520 less 1-32 for short. Germany bankers’ marks were 
94 7-16@94 \% for long and 95 less 1-32@95 for short. Am- 
sterdam bankers’ guilders were 40 3-16 plus 1-32@40 3-16 
plus 1-16 for short. 

The posted rates for sterling, as quoted by a representative 
house, were: 4 83 for 60 days and 4 86% for sight on Mon- 
day and Tuesday and 4 83 for sixty days and 4 87 for sight 
after that. 

Exchange at Paris on London, 25f. 294%c.; week’s range, 
25f. 314c. high and 25f. 273c. low. 

Exchange at Berlin on London, 20m. 48pf.; week’s range, 
20m. 4834pf. high and 20m. 4634pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables 
High for the week _._._____- 483% 4 8615 4 8680 
Low for the week___._______ 4 82% 4 8580 486% 
Paris Bankers’ Francs— 
High for the week _......_.. 5 21% less 1-16 5 20 less 1-32 5 19% less 3-32 
Low for the week--_......-- 5 22% less 1-16 5 2054 5 20 less 5-64 
Germany Bankers’ Marks— 
High for the week _...-...-- 94% 95 95 1-16 
Low for the week........... 9434 94 15-16 less 1-32 95 less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week -_...._.-- 40 02 40 21 40 25 
Low for the week_--...-..--- 39 96 40 17 40 21 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
15c. per $1,000 premium. Boston, 10c.'per $1,000 discount. 
San Francisco, $i per $1,000 premium. New Orleans, com- 
mercial, par; bank, $1 per $1,000 premium. St. Louis, 50c. 





per $1,000 premium. Savannah, buying, 3-16c. per $1,000 
discount; selling, par. Charleston, buying, par; selling, 
1-10c. per $1,000 premium. St. Paul, 75c. per $1,000 prem- 
ium. Montreal, 155¢c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $19,000 New York Canal 4s at 10434 to 10414 
and $66,000 Virginia 6s deferred trust receipts at 48 to 52. 

The bond market at the Exchange has been given the 
appearance of activity by enormously heavy transactions 
in the new New York City 44s (when issued). Owing to 
speculative operations in these bonds before the awards 
were made, they sold at the highest prices of the week on 
Tuesday, but they close to-day only 4 of a point lower. 

United States Bonds.—No sale of Government bonds have 
been reported at the Board this week. The following are 
the daily closing quotations; for yearly range see third 
page following. 








i l l 
Interest | Jan. | Jan. | Jan, | Jan. | Jan. | Jan. 
Periods 21 2 | 24 25 26 | 2 




















+ Reo EEL registered|\Q—Jan |*100% |*100 34 |*100 34 |*100 3% |*100 34 |*100 34 
Eg See coupon|Q—Jan |*100% *100 3% |*100 % | *100 34 | * 100 % |*100 % 
3s, 1908-18_-..---- régistered |Q—Feb |*10214 *10214 |*102 44|*102 34|*102 19 /*102 34 
3s, 1908-18......... coupon|Q—Feb '*102%4 *1024 |*102 4 /|*102%4/*102 4 |*102 44 
4a, 1935 .......-< registered /|Q—Feb |*115 4 *115 34|*115 44/*115 44 /*115 9% |*11594 
A Oe ere coupon |Q—Feb |*115% *11534)*11544/*115 4 \*1154\*115% 
2s, 1936. Panama Canal regis;})Q—Feb Kut seg Waunbse *100% *10034|*100 34)*100 45 





*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—On a reduced volume 
of business the stock market has been irregular. The daily 
transactions steadily diminished from an average of 521,000 
shares last week to about half that number on Thursday 
and in such a market the tendency was naturally towards 
lower prices. To-day’s market has been more active, 
however, and showed more strength than on any previous 
day of the week. As a result of these movements, of a list 
of 30 active stocks 16 are higher and 14 are lower than last 
week. 

Atchison has been notably strong on favorable traffic 
reports. Canadian Pacific, St. Paul, Norfolk & Western 
and Northern Pacific close with a net gain of a point or 
more, and Baltimore & Ohio, Great Northern, Union Pacific 
and Southern Pacific have been relatively strong. On the 
other hand, Reading, Louisville & Nashville, Missouri Pacific. 
Brooklyn Rapid Transit and the Inter-Met. issues are frac- 
tionally lower. 

Colorado Fuel & Iron has been more active than of late 
on a demand which lifted it 24% points. U. 8. Steel shows 
a net gain of 134 points, the preferred 5 and International 
Harvester 1. Otherwise the active industrial list is lower.. 

For daily volume of business see page 251. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Range since Jan. 1. 




















STOCKS. Sales Range for Week. 
Week ending Jan. 27. for { 
Week. Lowest. Highest. Lowest. Highest. 
i} 

Am Brake Shoe & Fdry_ 200, 92% Jan 25) 93 Jan 26) 90 Jan| 93 Jan 

eee 200134 Jan 21/134% Jan 23)128% Janil34% Jan 
Am Writing Paper, pref_ 800 30 Jan 27) 30% Jan 26) 30 Jan| 30% Jan 
Batopilas Mining _ -- -_-- 600 $2 Jan 26) $2% Jan 27) $2 Jan| $2% Jan 
Buff Roch & Pitts_--.--- 100108 Jan 27,108 Jan 27j108 Jan|108 Jan 
Cuban-Amer Sugar, pref 200 89% Jan 23) 89% Jan 25ii 88% Jan 89% Jan 
General Chemical - - - - -- 173 10146 Jan 25103 Jan 25/100 Jan|103 Jan 

Preovermed ..i4...<c.. 100,.105% Jan 23)105% Jan 23/1035, Janjl05% Jan 
Green Bay & West deb A 2.78 Jan 27| 78 Jan 27) 78 Jan; 78 Jan 
Homestake Mining --- -- 216 85 Jan 24 85 Jan 24) 85 Jan} 85% Jan 
North Ohio Trac & Light 510 3934 Jan 23) 40% Jan 21); 39% Jan) 40% Jan 
Ontario Silver Mining_-- 1,450 1% Jan 23) 1% Jan 23; 1% Jan) 1% Jan 
Pacific Tel & Tel, pref -- 75| 95 Jan 24) 95 Jan 24) 95 Jan) 95 Jan 
Public Service Corp- - -- 60011644 Jan 26117 Jan 26'116% Jan117 Jan 
St Jos & Grand Island-_ 200 18 Jan 26 21 Jan 2i} 18 Jan 21 Jan 

2d preferred _---.--..- 200 40 Jan 26 40 Jan 26) 40 Jan} 40 Jan 
So Porto Rico Sugar, pf. 100113 Jan Jan 24/113 Janj113 Jan 


24113 





Outside Market.—‘‘Curb”’ trading was of insignificant vol- 
ume this week. Prices showed an easier tendency, though 
changes were extremely narrow. British Columbia weak- 
ened from 634 to 64%. Butte Coalition gained a point to 
1914 then fell to 18%. Chino registered a loss of about a 
point to 205g. Giroux moved down from 6% to 6%. Greene 
Cananea fell off from 634 to 614 and recovered to 634. In- 
spiration rose from 83 to 8 9-16 and fell to 844. Miami im- 
proved from 19 to 19 and weakened te 1834. Ray Cen- 
tral fluctuated between 1 13-16 and 15%, finishing to-day at 
134. Ray Consolidated, after a drop from 184 to 17%, suf- 
fered a further loss to-day to 1634. The close was at 16%. 
Kerr Lake advanced from 7% to 7%, fell to 7144 and ends 
the week at 7 5-16. La Rose Consolidated sold up from 
454 to 413-16. Nipissing advanced from 10% to 10%. 
Trading in miscellaneous securities was limited. American 
Tobacco lost 3 points to 422 and finished to-day at 424%. 
American Writing Paper common lost about half a point to 
234. The preferred stock and 5% bonds were this week 
listed on the Stock Exchange. Intercontinental Rubber was 
erratic, breaking about 2 points to 311%, then improving to 
32 and falling again to 3034. To-day it reached 3234, closing 
at 317%. Standard Oil opened the week at 626, lost a point 
to 625, rose to 628 and dropped back to 625. Pennsylvania 
“rights’”’ were traded in between 21% and 2 5-32. In bonds, 
Amer. Smelt. Sec. 6s, “w.i.,’’ improved from 1005 to 100%, 
weakened to 10014 and sold to-day at 100144. Atlantic Gulf 
& W.I1.SS. L. 5s sold up from 7034 to 70%. Southern Bell 
Telep. 5s were traded in at 97. Western Pacific weakened 
from 93% to 92%. 

Outside quotations wil! be found on page 251. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. Range for Previous 
it, NEV SOeANae On basis of 100-share lots. Year 1910. 
Saturday a Tuesday Wednesday Thursday Friday ee 
Jan, 21 Jan, Jan, 24 Jan, 25 Jan 26 Jan 27 | Shares Lowest, Highest, Lowest, Highest, 
Railroads ; 
*25 45 | #25 45 | *25 +45 | #25 445 | #25 445 | #25 45 | .....- A™ POE in iscin wine is teeetind pibvdhpdintntimimdite 25 Febd| 36 Mch 
*65 70 | *65 70 | *65 80 | *65 90 | #65 85 | *65 85 | -...-- PO Dine canedbieslneniecapadiel~shscngenade 48io Feb] 72l2 Mch 
1037g 10414] 103% 10434} 1037, 1041g| 1035s 10414] 1041g 105 | 105lg 10614) 45,425|Atch Topeka & Santa Fe/100ig Jan 3] 10614 Jan 27|/ 903, J’ly | 1245 Jan 
§10212 10219] 102ig 10215/*102 103 |*102 103 | 103 103 | 103 103! S50; DO BeMivisuas cweeesi 100% Jan 3) 1031g Jan 27}| 297 J’ly | 1041; Jan 
*119 1201s] 120 120 | 119%, 120 | 1195, 120 |*119 120 119 11919} 1,200|Atlantic Coast Line RR..| 117 Jan 3) 120 Jan17|| 102leJ’ly | 1371: Jan 
$10714 10714} 1061g 107%} 10612 107 10634 107 |§106l2 107 1067s 10814} 6,882 Ba'dmore & Ohio...... 10434 Jan 3} 10814 Jan 27|} '00l4, Sev | 119's Jan 
*90 91 1%*96 S144*90 91); *90 91 | *90 491 | *90 91 200 PM thd adi dwweiie's 90 Jan 6; 91 Jan 4/| s7\44Sep] %4 Jan 
771g 771g] 76l2 7712} 7633 774] 76le 7714| 767 771g] 7634 7714) 12,615|Brooklyn Rapid Transit-| 74% Jan 3] 78lgJan18|| 68lgFeb| 82% May 
20753 2081g| 20734 209 | 20753 2081s] 20753 20814] 208 20914] 20912 2097s} 12,110|¢ ‘anadian Pacific_....._ 1955g Jan 3] 2107s Jan 17}| 176°, Feb | 202% Nov 
62 *62. 67 1 *62 #£«467 *62 67 | *62 £67 | *62 a Pee Janada Southern_..._. 65 Jan 10} 65 Jan 10 60le J’ly 7U van 
#268 280 [*268 280 [*268 280 |*268 281 /|*268 280 |*268 280 | ...--- Central of New Jersey...| 27014 Jan 9) 270\4Jan 9j} 248 J’ly| sl2 Jan 
83 83%) 823, 84 831g 8334) 83 837%) 83 8333] 8314 837s) 21,160/Chesapeake & Ohio____. 80ig Jan 3) 8453 Jan 18/} 65 Aug] ¥2 Jan 
*24 30 | #25 30 | #25 30 30 30 | #25 33 | *25 33 100;Chicago & Alton RR....| 30 Jan 9] 30 Jan 9] 23%J’ly | 66%; Jan 
*52 6614) *52 661g] *52 6612] *52 661p| *52 6612} 53 53 100} Vo pret ih tai eh neat wwii 53 Jani19| 53 Jan 19 647g J’ne| oy Apr 
#223, 23 | *22lo 23 | #22 23 | *228g, 23 | *221g 2314] 2212 23%4 300} hic Gt Wes; trust ctfs._| 211s Jan 3] 23! Jan 17 19 J'ly S6/s Jan 
46 46 *46 47 *46 47 *451o 4610) 46 46 47 4714 600} Do pref trust ctfs....| 45 Jan 9| 4714 Jan 17 40 J’ly G4: Jan 
127%, 12834] 127 129 | 12783 128g] 1278 128%g| 127% 12814] 12814 12914] 31,750)Chicago Milw & St Pau'..| 123 Jan 3] 12914 Jam 27|| 113%, J’ne| 155% Jan 
153 153 | 152 153le} 153) 1531s} 153 153 |*152le 15314) 15334 15433 000) DO Bibsakuwengcnnus 147 Jan 3} 1543s Jan 27|| 143 Sep| 172!; Jan 
14534 146 | 146 14619|#145lo 146 | 1451g 14514] 14514 145l9| 1457 1465s] 2,115|/Chicago & North Western| 142l2 Jan 16] 1465s Jan 27|} 13714 J‘ly | lszl. Jan 
*201 210 |*201 210 [#203 210 |§201 201 |*201 210 |*200 210 10} D0. OFCf ncsmczacnagee §200 Jan 4/§209 Jan 7|| 20s J'ne| x2o Jan 
#135 145 /*135 145 [#135 145 |*135 145 |*135 145 |*135 145 | -..... Chic St P Minn & Omaha} 137l2 Jan 11] 13710 Jan 11/| 140 Apr] 1621. Feb 
#150 165 |*150 165 [#150 165 |*150 165 |*150 165 |*150 165 | .....- _, IO, MO Minncabbinwenn owndacad nena svaksatouenk 160 Apr },1/Uly Feb 
#23, 31g] #28, 35g] 25g Blo] #212 Blo} *21g 334] #212 384) -.-.-- Chic Un ‘Trac ctfs stmpd 284 Jan 20 3igJan Y 2lg Dec bsg Jan 
*5l, 8 *5lg 7 *5lg 7 *5 7 *5 7 *5 a B-iaaocipaiaii Le BE, avi linstmisbaecbalounsscomnaen 4ig Sep | 121; Jan 
643, 65 | *64 66 | #64 66 64 64 63 63 | *62 65 600)Cleve Cin Chic & St L-_.| 63 Jan 26) 66 Jan 18}{ 61 Nov) 92's Mch 
#973, 100 | *973g 100 | *973g 100 | #973, 100 | *97%g 100 | *973g 100_ | .....- ODO ee ii anecnss §973s Jan 11) §973g Jan 11]} ¥g Sep} 104 Jan 
593g 5934] *58le 5912] #58 59 | #5834 5914) #58 59 58ig 58% 300} -olorado & Southern.._.| 567g Jan 3] 60 Jan 18 46 J'ly 53, Feb 
*76l4 77 76%, 7673) 77 77 | *77 78 | *77 78 | *76lg 7712 200} Do 1-t preierred_..__. 75 Janilj 7 Jan24|} «0 J’ly| &.- Mch 
*73lo T6le| *73lg 77 ¥*73 *73lo 77 *73lo 77 *73lo 77 elma Do 2d preferred______ 731g Jan 11} 73leJan 11 70 Aug tl van 
167 167%] 167 16714] 16712 16712| 16712 1671|*166 168 16712 16712 900 elaware & Hudson___| 16414 Jan 3] 168l2 Jan 18}} :49!y J'ly 1S Jan 
*525 540 [*525 540 |*515 540 535 535 535 535 |*524 533 200 e‘aware Lack & West_| 530 Jan 14} 542le Jan 11|] 490 J'ly 23 Mch 
31 331 31 31 | *30 31 31 31 | #380 = 31 301g 30!» 600) Denver & Rio Grande...| 2814 Jan 3] 31 Jan 1s zdlg J’ly it Jan 
*70 71 *69l4 71 *69 71 *69 71 *69 70 70 70 S50). DO DOA dedcikisends 68 Jan 5] 72 Jan13 025, J’ly 1 Jan 
as eee Ee eS eee eee ee Capertee vetroit United... . 6734 Jan 7| 67%Jan 9 45 J'iy 68 Deo 
*1llg 13 | *1lig 1283} 12!2 125s] 12l2 1219] *11llg 1219] #125, 131g 400}Du'uth So Shore & Atilan{ 11 Jan 6!) 1234 Jan17 lu J'ly| 138; Jan 
#235 ««241o| 2384 24 24° «24lo| #233, 25 | #23 24lo} 24le 24le a Re Eg 5, eR 22 Jan 6] 24i2Jan17|} 17 J'ly} ~4:Jan 
2812 29 2814 287%,| 2814 281s} 2 2853] 281g 2812} 2812 2812} 7,500) [rie .-......222 22k 2714Jan 11} 29 Jan 21} 19lgd ly} 04s; Jan 
471g 4819} 471g 4814] 47383 4712) 4714 4714) 47 47 463g 4634) 2,800 IO G08 O06. w45<2< 455g Jan 12); 48!2Jan 21 35 J'ly 523; Mch 
361g 37 3612 3684) *347g 3634) #35 3719} *347g 3712] *347g 37 800) Do 2d pref......-- 35 Jan 9) 37 Jan 21 <6l4 J"ly | 42) Mch 
12614 1265s} 125% 12653} 126 12619] 1257s 12614) 1257g 126 | 1257 126%) 10,242)Great Northern pret___.- 2123 Jan 12) 1267s Jan 20|/ yis J'ly | 143% Jan 
5 60 59 601g) 591g 5934) 5912 5934; 5914 5914; 591g 59%) 7,200) — Iron Ore properties_..| 56 an 5) 6014 Jan 20 45 J'’ly sul; Jan 
*137g 15lg| *137%g 151g) *137%g 151g] 145g 145s) *#13%g 151g) 15 1514 32/Green Bay & W,debct{L| 133%; Jan 4 1514 Jan 17 it Aug 1Slg Mch 
OB Ge Oy Es Peg ae ee ae eee eee a. ROE ea ae ae a 88l- Janu v7)_ Apr 
®... «Q95loi*_... §8O4lol*.22. «O4lolw_ 22. «= O4lp/#_.-. 94loi*__.. 94lo) LL. eC OPIS 93%, Jan 12} 95 Jan 10]; 92 May; vw Jan 
#123 134 }*123 134 |*123 134 |*123 134 |*123 134 |*123 134 | __.__- go) | SERS SETS ERR RN Seer: y12 J'ne| ;40 Oct 
13512 13584] 13534 13653/§1361g 1361g/ 136 136 | 136 136 |*13534 136%) 1,010) ][{!inois Central..._.... 132 Jan 3) 1365s Jan 23 24 J'ly 14/ van 
191g 191] 18% 191g) 18% 1 191g 1914) 19 19 | *19 1933) 8,700) 4nterboro-Metropolitan _| 183s Jan 23} 20igJan 5|| 144J'ly| -5l2Jan 
531g 5334) 5053 53 515g 53te} 52 5314) 5212 53le' 53 5312] 21,920 Ce ae 505g Jan 23} 55%Jan 4/| 4lipJ’ly} 27s Jan 
#18 1819} 18l2 1834{ 18%, 187g) 187 187g} 18l2 1812) 18l2 19 1,300] !owa Central ........... 18 Jan 3) 19%4Jan10}} 15 J’pe| 30 Jan 
321g 323g] 3214 323g) 321g 3214] 32 321g) 32lg 321g} 321g 321g 1,020) Do re Sid's dpodiws 317g Jan 9} 335gJan17|} 25 J’ly| 5414 Jan 
#73 77lz| #73772 #747712] #737712) #747712) #73 77I2} --- - K CES Gee Ot OOD, BOUL... ccngacuenlaccscngecece 68 Aug; 80 F 
33 331g, 33 33lgi 33 33 328, 3284) 32%, 333%3| 331g 34 2,200) #\ansas Ow Southern... J 3} 34 Jan 27)} vs J'ly} 4414 Jan 
*66 67 66%, 6 667g 667s} 66 66 67 | *65l2 67 710 Ly Rees 6412 Jan 3] 667s Jan 24 58 Aug} 71 Jan 
#15 18 | #15 18 |} *15 18 | #15 418 | *15 18 | *15 20 | __.__- ORG Eire Se We tele. no). icc ncccclocuccecceces 15 J’ne| 253; Jan 
*37 045 39 39 | #37 45 39 39 | *37 45 | *37 45 os eee 39 Jan 23) 40 Jan 13|} 3714 Dec| 623; Jan 
17814 1787g} 17673 17834) 17714 17: 17612 17812] 1765g 1778s] 177 1777s) 43,700) Lehigh Valley.-.-.---..-.- 174% Jan 3/ 180 Jan 18|/ 17314 Dec; 186 Now 
65 63 63 | *61 65 | *61 65 | *61 *61 65 100 pen | d..........--| 60l2Jan 12} 63 Jan 16 J'ly /uly Apr 
1441p 14412] 14314 14419] 144 144 | 142l2 14212/*143 14312] 143 14334) 1,600}Louisville & Nashville...| 14212 Jam 25) 148% Jan 18|| 131! J'ly | 159%; Jan 
$138 138 | 138 138 *138 140 (#137 140 |*137 140 |*137 140 925 anhattan Elevated...) 138 Jan 23| 141 Jan 6j/| 123° J’me} 146 Oct 
271g 27ig} 28 284] *27 2814) 273 273%) 2712 27%) 27% 28 | 1,270 inneapolis & St Lou's| 254,Jan 7| 28!4 Jan 23|| 23 J’ly| 53% Jan 
40 54 54 *40 036554 *40 54 | *40 *40 We. b ianies pe PS - as auweesesl.ccc-ccce @veloctiieowniith Geel 40 Seo 80 Feb 
#137. 13812] 13753 1375s) 137% 13784 137 138 |*137 138 | 13734 13814] 1,450|Minn St P & SS Marie...| 132ig Jan 4| 140 Jan 17/| 114 J'ly| 145 Mch 
#14712 149 [#147 150 |*148 149 | 14812 149 | 148 148 /|*147 148l2 2, ee 147% Jan 6) 14934 Jan 18}| 144 J’ne/ 150ly Mch 
#89%, O0ig' #8934 OOlg] *893q BOlg' #8934 DOlg! #893, Olg) *8934 901g) ______ Do leased line ctfs....| 893;Jan 18} 90 Jan 17|| zgolySep| 923; Jan 
35 35 , 35 35%4| B5ig 35lg4] #343, 351g) 35 35 | 35 35l2| 4,330)Mo Kansas & Texas_...- 3ligJan 3] 35% Jan 13|| 27 J'ly| {lig Jan 
*64 66 | #65 66 66 66 | #64 66 | *63l2 66 | *65l2 66 eB Fee 631g Jan 16] 66 Jan 24|| 57 J'ly| 7453 Jan 
51 52 497%, 5134) 50l4 51 5014 51%4] 50l2 50l2| 50l2 505s) 14,100/Missouril Pacific..._. ---| 45%Jan11} 52 Jan 21 41 J'lv 7353 May 
140 145 [#140 145 |*137 145 [#137 145 |*137 145 |*137 145 | -..._. ash Chatt & St Louis_| 14014 Jan 19} 14014 Jan 19|| 125 J’ly| 140 Nov 
*70lg 72 | *70 *71 72 717% =717%7g| 7233 7233) *71lg 72le 200|4%at Rys of Mex ist prei| 70 Jan 5| 723sJan 26|| so Feb Nov 
*36 36 360 336 361g 3653] *35l2 3612) 36 367s) 2,311 Do 2d preit........ 34lg Jan 3) 37lgJan 6|| 2312 J’ly| 3712 Nov 
11l¥g 11153] 12034 11184} 11034 11133] 110% 11134] 411 11112} 111 111%) 12,052;N Y Centrai & Hudson.-.| 1091, Jan 16 11219 Jan 3)|| 105i J‘ly | 12:8 Mech 
64 66 | *63 *65 5 9 64 65 64 G4l2 x N Y¥ Chic & St Louis... 4 Jan 26} 65 Jan19|| 5512 May| 687s Nov 
*102 110 |*102 110 |*102 110 |*102 110 |*102 110 /|*102 110 | _..__- fa aOR SN ie Ari ASR saan 101 J’ly | 1u¥s; Jan 
#8912 90 | *89lo 90 | *8912 90 | *89le 90 | *89l2 90 | 90 100}. Do 2d pref........ ---| 90 Jan 27) 90 Jan 27|| $23, Apr} ¥8 Jan 
150 150 | 14812 14834) 14812 14834/#149 150 |*149 150 | 14934 1493, 975\N Y N H & Hartford...-| 148lgJan 23) 151 Jan 3!| 149 Apr] 16z Mch 
14612 14712 *146 147 |*145 147 | 146l2 14612} 14612 147 | 147 14713 520, Subscription receipts y.-| 146 Jan 17| 147lgJan 4)\n143 J'ne|,151 Mech 
417 4173] 417, 4215 417g 417g] *41lp 4214) *41lg 42 | *41lp 42 800|N Y Ontario & Westein.| 407gJan 11| 4233 Jan 18 3812 Aug; 50 Jan 
1055s 206 | 105%, 106%] 105l2 1057s] 10334 105%] 1041g 1051s! 10514 10714] 38,600|Norfolk & Western__.- 1004 Jan 3) 10812 Jan 18|} gyi J’ly | !U85, Mch 
#90 93 | *87 93 | *83 93 §87 87 | *83 93 | *90l2 93 19] _ Do adjustment pref__- Jan 5! 90lo Jan 18 88 Fe ¥1lly Mch 
119 11934} 11812 120 | 118%, 1193g] 11812 1193g' 1185s 1191s) 119 1197s} 31,250|Northern Pacilic........ 116 Jan 3] 120 Jam 23}; 111!. Aug} 14553 Jan 
*100 105 | *98 105 | *98 105 8 105 } #98 105 | #98 105 | -.... cific Coast Co....... 100 Jani1l} 102 Jan 10}} 100 Oct | 1183; Jan 
*90 110 | *90 105 *90 105 *90 105 | #90 110 | #90 110 } -.....  § 3, See pees Honlnedbpcobepdnell tasnncbieet bee <enime 
*100 105 | *98 105 | *98 105 | *98 105 | *98 105 | #98 105 | __.__. 2d prei........ 101 Jan iij 102 Jani1lj}} 105 Feb] 118 Jan 
127 127ig| 1267g 12783} 12634 1271s} 1267, 12714] 127 1271s] 1267, 1271s) 16,929) Pennsylvania ........-.. 12534 Jan 12) 129%, Jan 4j}/ 122teJ’ly | 13sle Meh 
*96l2 Q8lo| #9734 Q99lo) #98 981 9734 9734; 973g 9783) Q8lo 983, 400|Pittsb Cin Chic & St L..| 97% Jan 26} 100 Jan17/} 3¥ J’ly 045g Mch 
*100 112 |*100 112 {*100 112 |*#100 112 |*100 112 |*100 112 | ...__-. Do pref........ auttelossspheiteds lobneswancbese 110 Oct] 116 Mch 
157 15712} 155 157%) 1551, 15612 154%, 1563] 1543g 1557s} 15512 1571g/494,400 R' eerecccocscece 150ig Jan 3) 1585s Jan 18]| 1305s J’ly | 172\, Keb 
lg Q9Olo} *901g 91 | *90l2 907g] *90l2 907s] *9012 907s! #9012 907 100 266 Pret... 2.22. 89 Jan 7| 903%, Jan 17|| 285 Aug] slp Feb 
9953, 98 98 | *975g 99 975g 9753) *975g 98 | *975g 98 200 26 BIS wc iwcnones 94 Jan 5) 98 Jan18/} 87 J'ly| 11U0loJan 
3134 321g} 311g 3214) 315g 321g} 318g 32 | 313% 3134) 315g 321g) 17,900)Rock Island Company...| 295gJan 7) 331g Jan 18|| 2z7J’ly| 5714 Jan 
*62 6212] *61 6212} 62 62 61%, 62 611g 6134; 618g 62 2,000 POO no cnncemease 60 Jan 3) 64 Jani18|| 54 J’ly| ‘2!- Apr 
*62 66 | *61 66 | *61 65 | *61 65 | *61 65 | #60 66 | -_.... tL & San Fr, ist pref-.| 62 Jan 10] 62% Jan 9 58 Aug! 73 Jan 
42 42 4015 42 40 4019) 401g 41 401, 411g) 411g 4114} 2,700 Do 2d pref........- 381g Jam 3) 4214 Jan 18|} 3412 Aug} 60 Jan 
2612 2612) *26l2 2714; 26 26 | #25 26l2| #25 2612) 2612 2812} 1,100|/St Louis Southwestern..-| 24 Jan 13) 28l2Jan 27|| 18!eJ’ly| %4!-Jan 
63% 63 Co 6334) 6212 6212} #61 63 | 6284 6314; 63 63%) 1,200) Do pref__.......-...- 59%, Jan 3] 643gJan 19]| 5112 J’ly| 7712 Jan 
11734 11812] 1177s 1187g} 11734 11833] 1177, 11834) 1177s 119 | 1187s 1191s] 38,454 Southern Pacific Co....- 211444, Jan 3) 11912 Jan 27}|) 10314 J’ly | 115814 Jan 
27% 28 2712 28 275g 277g} 27l2 28 27g 2784) 273, 27%) 6,200|/Southern v tr cfs stmpd-} 26ig Jan 11) 284 Jan17|| 18 J’ly| 433;Jan 
6514 6553 gs 6512} 65 6514) 641g 6434} 6414 6412} 6412 6434) 3,600 pref 6114 Jan 11} 65%, Jan 20 43 J'ly 75 Jan 
2714 2784) *2714 2712) *267%g 2714) 27 27le) 27 27 es i 1,600)’J‘exas & Pacific._.....- 25lg Jan 3] 27% Jan 21|} 22teJ’ly| 363; Jan. 
#10 «ll 10 1014] ¥*9l2 1012} 10 10 *93, 103,) 1012 10! 700| 4 hird Avenue (N Y)..-| 10 Jan 3) 12 Jan 5 Sis J’ne| 19le Jan 
*8 Bio} *8 Biz} *8 884) *75g 8%) #734 Blo} #734, 812] _..___ Toledo Railways & Light} 8 Jan 3) 8igJani17|} 5i2Jd'ly| 153; Jan 
2314 23%) 2314 233g) #22 2273] 22 231g] 22 2210] 2215 2234) 1,900/Toledo St L & Western._{| 22 Jan 25 Jan 6}; 19 Jly| 5433 Jan 
525g 5: 527g 527g! *50l2 51l2} 50 507s) 50lg 5014) 50 4} 1,200! Do ps nipthtescanenes 50 Jan 12| 53%Jan 5/]| 423%J°’ly| 72%4Jan 
110° 110 [#109 110 | -.-- ~..-}*108 10912|*10812 110 199 109 140)Twin City Rapid Transit} 108 Jan 11] 110l2 Jan 17|] 103 J’ly | 117!*Jan 
176 176%) 17434177 | 175 176 | 17414 1761g) 17414 17512) 1'75t2 17673 184,180) | [pion Pacific........- 1693, Jan 3} 177% Jan 19]| 152% J’ly f 2043; Jan 
#9314 9334) 9314 9314) *93 9334) #93 93l2 93%) 933%, 93%, 600 DO. DEG... nsece<t~ 92lgJan 11} 94 Jan 7j| S8l4J’ly | 10333 Jan 
42 4219] #40 4210) 423, 43 4212 4312} 43 4310) 433, 44 2,975| Unit Rys Inv’t of San Fr} 315gJan 3) 45 Jan 9/j| 233, J’ne| 4214 Jan 
*65 6612) *65 661 B5le 68 6814 68%) 68 681g] 682, 6912] 2,640 RRS REA 60% Jan 3) 70 Jan 7 47 J’ne 3 Jan 
1614 1614) 153, 1614) 15% 16 | #16 1614] 1614 1614] #1573 1612} 1,000 abash _........ eooces 15i2 Jan 6) 16%Jan 4 1253 J’ly 27% Jan 
B5lg 3573} 3514 3512} 35 3512] 343, 3553) 35 3544) 35 35 3,400 DO pret...i...cs 327g Jan 11} 357g Jan 18 2813 J’ly 61 Jan 
5012 5084) 5014 5034) *501, 5012} 5053 5034] 507, 507s] 50te 5112} 2,900) West Maryland Ry......| 50 Jan 5lig Jan 27|| 40 J’ly Mch 
76 = 7614) *757g +7614) *75l2 7614] *7412 7614] *7512 7614] *7512 7614 200 SOR cons <eys -----} 75 Jan14| 77 Jan 67 Aug Dec 
*41g Sig} #5 Sig} *4lg Sig] #412 512} *4lg Glol 414 414 100]/Wheeling & Lake Erie..| 414Jan27| 5teJan 18 3 Apr} WW Jan 
*13 1419) *13 14 | *1212 1412] *12 14 | *12lg 1419] #1212 14 | _...__ Do 1st pref.......... 121g Jan 11} 1414 Jan 17 8 J'ne| 23 J 
*6 7. | .*6 Tig) *6 7 6 6 | *5lg 7 | %5 6 100} Do 2d pref.........--. Jan 7ig Jan 17 4 J’ne| I3leJan 
6114 6114' *61 62 ' *61 62 61 61 | *6014 6233’ Gile Glls 300! Wisconsin Central... - 57 Jan 3! 6253 Jan 17 44 J’ly' 64 Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
yao ‘ Bid | Ask Banks Bul | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask 
ew Yor Chatham .-/ 350 | 360 || Fiith .....] 300 | 350 ||{rving N Bx 210 || Mutual J...| 285 | 295 ||Prod Exch qj 165 | 1721 
Ae =-c-~-\ 175 | 180 ||Chelsea Ex) 199 | 200 || First .._..-/1865 |f875 |/Jefferson9_.}] 160 | 165 || Nassau §j___} 25) | _...||Reserve wi. Pee 1121, 
America f..\ 59212} 600 Chemical ..} 415 | 425 ||14th Stf._./ 150 | 155 {|Liberty...-} 600 | 625 ||New Neth'd/ 210 | 220 |/Seaboard _. pee leg 
Amer Exch. 5 } 2421;|| Citizens’ Ctl] 153 | 158 urth ~..~/f19419|f195t2|| Lincolm_...| 400 | 425 || NewYorkCo} 900 | ___.|}Second _.__ 

Audubon ../ 100 | i15 ty.....-.|1396 |7400 ||Gallatin .../ 325 | 335 ||Manhattanf] 325 | 335 || New York_|t320 | =-__||Sherman___| 135 | —... 
Battery Pk.| 1321;} ....||Coal & Iron] 150 | 160 |/Garfield ...| 290 | 300 ||Mark’t&Ful| 250 | 260 || N’ht &Day4} 250 | ___-||State 4 .___| 275 aimee 
owery}_..| 390 | 410 |/Colonial {-.| 400 | ....||Germ-Am } 140 | 145 ||Mech&Met’s| 250 | ...-//19th Ward_| 250 | 26) ||12th Ward_| __..| 140 
BronxBoro}/ 300 | _...j/Columbia 9.| 375 | 4 erm’n Ex{/ 485 | ....||Mercantile _| 152ts| 1571 ficf..._| 230 | 240 []28d Ward__| 140 | .. 

ronx Nat.| 198 | 205 mmerce -/f204 [21012 nia 9-| 550 | 575 ||Merch Exch] 160 | 170 || Park ...._. 358 | 362 ||Union Exc_| 17219| 1634 
ryant Pk {| 155 | 160 |}Corn Ex q_-/| 308 | 312!- tham .._| 150 | 15712|/Merchants’_| 173 | 182 |] People’s 9._| 245 | ...||Wash H’ts 4] 275 | 2... 
aus A wn 138 is Fidelity ¢- ue 135 Greenwich 24s 250 Metropolis 390 | 410 Phenix ones! £06.14 188 West Ly 650 |... 

aah Hie anover.._/t645 ..--}| Metropol "n es shiners -...|| Yorkville q. see 
Chase _.... 50) | ....|ritth Avedi-|4000 [4250 ||Imp & Trad| 560 | sos "|/Mt Morris’ | soo | a00 i 625 f-} 500 | 22 
*Bid and a ked prices: no saies were uae on this day. }@x-rigats. ¢Less than 100 Shares. Wstate panks. a Ex-dividend and rights. b New stock. 


fSale at Stoc!: Exchange or at auction this weck 


A First instaliment paid 


n Sold at privat: sale at this price. 





@ 2d paid. 


y3d paid. 
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STOCKS—HIGHEST AND LOWEST SALE FRICES Sales o/ STOCKS Range Since January 1. Range for Previous 
powers Stein A Sane ae alent s anon the NEW YORK STOCK On basis of 100-share lots, Year (1910). 
urday —— Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Jan, 21 Jan. Jan. 24 Jan,.25 Jan 26 Jan 27 Shares Lowest, Highest. Lowest. Highest, 
industricie: Miscellasecu- 
230 240 |*230 ..../*230 240 |§235 236 |*230 245 /|*230 ane 58 A ams Express......- 235 Jan a ae A Jan = $235 Dec}j-/0 Jan 
*77g «=8lo) *77g Blo 773 Tig] *8 81o| *77g Blo 75g 600 llise-Chalmers ......-- 753 Jan 27 8l4 Jan Tio J'ly 15 Jan 
*2714 30 29 29 | #27 30 | *2714 30 | *29 2919] 297 2 800 Dp eer ae 2753 Jan 6) 30 Jan 27 27 Aug| 54% Jan 
64%, 65 6314 6434] 631g 6414] 631g 6433| 6314 64 | 2625s 6333! 54,400; Amatgamated Copper_..| 61 Jan 3) 65%gJan 7 651, J’ly 902; Jan 
*48lg 4834) 48 4814) #48 4834/ 4819 49 487g 49 4814 487s3| 2°890| Amer Agricultural Chem.| 46 Jan 3) 49 Jan 25/} 35 J’ly| 4112 Oct 
*84 10112] *90 10112] #84 102 | #84 102 | *90 102 | 101% 101% 100, BO. PIE vec ecnccdu 10134 Jan 27) 101%, Jan 27 -~ ape 103 Jan 
41lg 4184) 401g 4112} 407g 4119) 403, 41 4073 41lo| 411g 4119} 3,900) American Beet Sugar....| 39% Jan 12) 434 Jan 4 y| 471;Jan 
*93 «97 94° 94 | #93 O4ig/ #93 9414; 94 941g} #94 95 $001 | Be ‘pref..c~ ci. wecekce 92ioJan 9| 941g Jan 26 Pf J'ly | v5lo J’ne 
91g le 9p Glo 91g Glo 91> 101g 97g 101g 93, 984) 4,000) American Can_.......-- 87g Jan 6] 101g Jan 25 675 J ne tou, Jan 
79° 7912] 78lo 7984) 7912 80 7934 811g} 8034, 8134; 8114 82g} 16,450} Do pref.........-_ ~~ 77 Jan 5) 82!g Jam 27)} 62 J'ly 8214 Nov 
53-53 523, 538%) 5314 5410] 538, 55 5414 54lo} 5414 5434] 5.100/American Car & Foundry| 50leJan 3) 55 Jan 25|| 39!2J'ly| 727g Jan 
116 118 |*110 118 |§117!2 11712|§116 - 116 |*11519 117 -|#110- 117 See Ws i cn dalean 115 Jan 3/ 118 Jan 14// 109 J’ne| izy Mech 
59 ~=—«559 59 59 | *57 59 59 «5B 581g 58l2} 58 58lo/ 2,200) American Potton Ofi.--.| 55% Jan 11} 5914 Jan 19)} 521g J’ly | 69. Mch 
eT ee er esceM@IO8 SRE ickc a eae 108 Ff =: ;.. _ f°: 3S Reine 105 Jan 5| 105 Jan 6/| 100 Dec! 107 Oct 
F230 240 |§235 235 |*230 240 |§240 241 |§250 250 |§255 255 333;American Express.....- §224 Jan 11/§255 Jan 27|/§230 Dec |§320 Jan 
*33, 4 *33, 4 37g 373] = 384384] #384 37g 37g 800} American Hide % Leather 3% Jan 25) 4igJan 3 slp Sep Sig Jan 
2283 2233] 22lo 227g] 2234 2284) 223, 22384; 22l2 2210} 223; 2310} 1,900} Wo pref.c.....-. 2... 20 Jan 10} 23!2 Jan 27 1g Sep 477g van 
*18 18lo/ 177 1773| *1734 18le] 18 18 1812 18!5} 18l2 18t> 575|American Ice Securities..| 17% Jan 17| 18%Jan 4/| 16%;Dec) zi, Mch 
*10 1114] *101g 1114; #10 1114] *10lg 11 | *101g 11° | #101 11 >| ~___- American itnseed SS ialaniabad 103g Jan 13} lligJan 9|| 10lgd'ly| 178 Jan 
*30 32 | *30l4 32 | *30 32 303g 30te be 32 | *3014 31 .. see a” Ee ae 3014 Jan 16} 3ligJan 3 2512 J’ne 467g Jan 
401g 401g} #40 41 401g 407s] 4012 407% 4114; 403, 4114] 2,400) American {Locomotive--- 38l4Jan 3] 41l4Jan 26|} 29 J’ly| 6219 Jan 
F110) «111 | 1103 1103g/*11014 11034/*11014 1101 11014 11014)*110 111 ee yy eae eae 108 Jan 3] 11012 Jan 13)| 10212 Aug} 115 Jan 
*33,  5lg] #414 5 | #4 5 | *4 5 | *4 Gre 8 Se American Mait Corp----} 3%Jan 4/ 4i2Jan 18 314 Dec 8 Feb 
353g 3553] *35l2 38 | *36 3712} 36 38610] 3612 3610} *36 37 Ue eee eee 354 Jan 3) 36l2 Jan 25 <8l2 J'ne 48 Mch 
#873; 8814] #881; 88lo] *88lo 89 | *88 B8le| *8R° B8le| 873, 8Sly 500|Amer Smeiters Sec pret B| 865sJan 3] 88i4Jan 5|/} &2 J'ly| 907s Jan 
781, 79 77! 7835) 7734 78%—| 7733 787s3| 7712 78ls| 7753 78%4| 31,300|/ Amer Smeiting& Refining| 72% Jan 3] 7912Jan 20)/ 614 J'ly | ioe Jan 
10514 1053s} 105 105te| 10514 10512} 105 105 | 105 105 | 105 105g} 3,550) Do pref... LL 1031g Jan 3] 10512 Jan 23|| 98t,J’lv | 1127: Jan 
6260 300 |*260 300 |*#260 300 |*260 300 |*260 300 |*260 300 | _____- pw eS RS RRA A he aa 245 Nov| :85 Apr 
F100 102 |*100 102 |*100 102 | 100! 10012/*100 102 |*100 102 160). DO MGR) ce 10012 Jan 25] 101 Jan 5j/ volgJau | 102 Dec 
4612 4610} 45 Glo} 46 46 | *46 47 46 46 | *4534 461, 600| Amer Steel Found (new)_| 43%Jan 3] 46igJan 20]| 38 J’ly| 66 Jan 
F115l5 11612] 116 116§|#115l2 1161] 1157g 1157g|#115i2 116 |*114 116 300|American Sugar Refining| 113 Jan 6] 116% Jan 23}) 1111g Oct | 12712 Feb 
F125384 120 |*115 120 |*#115 120 |*115 120 |*115 120 |} 116 116 " 8 2 Se eee eee 111 Jan 65] 116 Jan 18}| 11112 Dec! i124 Feb 
143le 1435s] 1433, 144 | 1432 1441g| 1433, 144g) 14353 1441g/ 144 14414] 11,200/American Teieph & Teleg| 14014 Jan* 3| 14412g Jan 18/| 1263; J'ly | 1433, Feb 
{ 9512 9534] 941g Q4l2) 94 94 941p 9434; Q4lo Y4lo| *931p 95 1,000} American Tobac (new) pi] 93!2Jan 4] 95% Jan 20// gui: J'l¥ | v3; Mch 
*30l2 32 82 32 313, 3133] 311g 3214) 31lo 32 82 «33 1,200] American Woolen... __. 320lg Jan 3/| 32!eJan 6]| 25igJ1Y | u9lo Mon 
*93 0 «(94 9334 G4lo| 9334 9334] 937g 94 935g 935s} 935g 935g a ee ee eS ee 9ligJan 3] 9412 Jan 23}| vOig Dec} 104 Mch 
3914 3914] 391g 393;| 391g 3912} 3814 39 | 385g 39 | 38l2 39 | 4,950|/¢AnacondaCopper Far$25! 38144Jan 25} 40 Jan 4!) gugipd’ly" $54 an 
| #29 30le] 2934 30%) §30 30 2912 293,) 305g 325s} 3212 33h) 9,550 ese Steel......< 29 Jani12| 3314 Jan 27 21 JMC! 447, Oct 
*50 6033] G60le 6Ole} 60 61 *58 61 59lo Gilo} 61%, 6214° 2,000 AMO Tag binds ouiveia 569 Jan 3] 62-4Jan 27j| 49 Aug 6 vail 
. 141 141 |*139 142 '#139 142 |#1398, 141 '*139 13915 14055 1405 400) Brooklyn Union Gas....| 135 Jan 3] 142i2Jan 9}/ 125 : 164!5 Jan 
10l2 10l-] 105g 1053] *105g 11 | *1053 11 |} *10 11 | *10 = 11 200| Brunswick Term & Ky Se 9 Jan 6] 105s Jan 23 sy J’me! isis Jan 
#291g 203;| 2910 291o} #29 291] #29 2915] *29 2914] *29lg 2914 100) Butterick GCo_.......... 29 Jan 5] 29i9Jan 23)} 28 J’@e| 3s van 
31 = 315s] Bile 321g] 3134 321g] 317% 3214; 30le 3114] 30%, 31 | 14,570|g ‘emtral Leather... - 284Jan 11} 32%Jan 4/| 251, 3'ly | 453% Jan 
F103. 104 |*103 104 | 1037s 104 |*103l2 104 [#10214 104 |*103 104 a ae a” Re eee 100 Jan 11} 104%gJan 4}/ ggiqJ’ly | 10, Mch: 
3334 34lc] 341g 3514] 34!2 36 345g 357%] 3453 347s) 35 35%] 9,425/Colorado Fuel & iron__.| 31 Jan 3] 36 Jam 24)} 22!9J‘ly} tu Jan 
*3 4 *3 4 *3 4 *3 4 *3lo 4 ee ee ae ‘Col & Hock Coai & Iron. 4 Jan 5| 4 Jam’ 5|| 3 Sep] gzicJan 
142% 1433;| 141% 1431g] 142 14212] 14183 14233) 1411g 1413g) 142 1425g| 31,700|Comsolidated Gas (N ¥)_| 135% Jan 3] 143% Jam 21|/ 12219 J‘ly | 160%; Jan 
*14lg 147g} 14lo 145s) 141g 14i0} 148g 1410} *14lg 1473) *14 14%) 1,350)<orn Products Kefining._ 13igJan 10} 15 Jan 5 Alle J'me 2314 Jan 
791g 7914) 78 80 78lq 795s} 79 7914) *78 80 79 79 SALE 2 BID BOR bo nsictdconda 7419 Jan 10} 80 Jan 23 703, 3 ly 3643 Jan 
*57 67 | *57 67 [*#.... 67 | #58 67 60 60 |#.... 65 100}Crex Carpet. ._......_.- 60 Jan 26} 62 Jan 6]| 55 APF} 65 Nov 
331g 33lc] 331g 3314] 3314 3314] 3812 341g] 34 3433) 337, 341g] 3,295] Distillers’ Securities Corp] 323gJan 11} 343g Jan 26|| 251, J $63, van 
*15 18 | #15 18 | #15) 18 | #1214 18 | #1214 18 | *12lg 18 } -.LL_L Federal Mining & Smeit’z |............].........<.. 12 Oc 6u 
*51 55 | #46 55 | *46 55 52 52 | *50 55 | *50 55 100: . DG PO. onic ea. 48i2 Jan 11] 52 Jan 20|\| 37 Oct] ss Jan. 
61502 152_ | 151 1517s —_ 183, 151 151%} 151 151 | 151 151%] 1,700/Gemeral Etectric__...... 149% Jan 12) 153%Jam 4j/ 134 Fly | 1607s Jan 
673 «6 6% 7 65s _ 635 6l2_ 65s 63g. Gz] 27,500) 4Goldfield Con M_Par $10) _ 5izJan 14) 77g Jan 3 Sis Oct | soy 
1143; 11514] 11312 1143, 115% 1133 11314 11335] 11312 11414) 11412 116 7.7 nt Harvester stk tr ctfs| 109 Jan 3/116 Jan 27 Ig Feb | 12575 Jan - 
F123 123%g}#123 123! 123 123 123 123 123 |*1227g 123le 4 Do pref stk tr ctfs_..| 12214 Jam 3] 123% Jam 14}}7117 Aug} 129 Jan 
5 5ly 5lg Bly ote 55s Slo 534) *51g 534) * 534] 2, Int Mer Marine stk tr ctis 4\2 Jan 18 5%, Jan 25 4 Sly 7igdan . 
*17 1734] 1712 177s} 175g 18 1714 1714) #163, 171s] 167g 171g) 1, Do pref........... --| 15!gJan 17) 18 Jam 24/} l20gJ'ly | <4%Jan . 
123, 1284) 12t2 1234] *12lg2 13 | *12l2 13 | *1214 1234] 121g 1219) 1, International Paper.....} 12 Jan 10} 12’%Jan 6 yg J'ly}| 16 Jan 
563g 5633, 56 56 | *55 56 | 551g S55le} S5l2 55le|} 547g 55 Do -------| 54 Jan 3) 56%gJan17j| 41, J'l¥| G6ligJan | 
4012 4012} 401g 4014] #3912 40to] #3912 4012) 3934 4014) *3912 40 410|Internat Steam Pump-..| 39% Jan 26 4lig Jan 17}| 365gJ°lY | 5453 Jan — 


*84° 86 | *83% 8514) 85 85 | #83 85 | S4l2 84i2} S5lg 851g) 300) Do pref.............| 84'2Jam 26) 85% Jan 14|| 7yied'ly | 903; Jan 
111%, 113% 1121g 1127s] 1125g 11353} 11212 113% 11212 11234| 112%4 11319] 21,925|Lactede Gas (St L) com_-| 106 Jan 3| 11412 Jan 20|| 934 J'ly | 11612 Jan 
*90 *90 Q92ic| #90 920] *90 #90 9210| #90 92Ic) _.-___ weeeey Companies.....} 92!2Jan 18} 93 Jan 19j| 79 Jily| 98 Oct 
wecee--.---.| 7435, Jan 18} 76% Jan ¥ 71 J’'lY | 733, Oct 


*741 % is 75 7514) *74l2 75le| *74le rate *74lo 76 | *74l2 75ls 
121 121% 121%, 122 121%, 122 12034 12112/*12034 122 |*1211l2 122 1,350 National Biscuit étacda 1i7le Jan 16} 122 Jan 20) 100 Aug 11912 Deo 
125 12514/#125 126 | 125lg 12514/§125%4 12534/*1241q 12512)*12414 126 ret ....-.....| 124 Jan 20} 127 Jam 4i// 118% J3°'ly| izo Jan 


op 
*17 18 | *16lg 18 | *16l2 18 | *16lg 18 | *16l2 18 on? tL Bree Nat ffinathe''s 3 Sibaays 17 Jan 10} 18 Jan 18/| 14 Sep <8le Jan 
94 


#83 94 | #83 94 | #83 93 | #83 93 | #83 93 | #83 94 | _____- _Do pref...... setichcnitii 85 Jan 6} 85 Jan 6)}) 84 Oct] 96i9Jan 
5712 58 571g 577g] 56l2 5634) 5614 571g) 55l2 5633) *56l2 59 3,900) National Lead... 2.2. 54 Jani12} 58 Jan 2l/| 461- Jy 893 Jan 
f109. 109 }*108 110 |*108 109 /|*10814 109 108% 10814|*10714 10812 Do pref..... —— <a --| 108 Jan 5] 108!2 Jam 16)| 1013, J’lY | 11lule Jan 


| 187g 187s} 1834 187} 185g 1853] #1853 187s] #183, 157s} 185g 1853} 1,850}¢Nev Cons Copper_Par$5j 18i4Jan 3} 19l4Jan 9j/ $171. J'ly $22%3 Oct 

be70— 74 +70 * 73 | *70 74 | *70 74 72 0672 72ig 72lg 200}New York Air Brake....| 70l2Jan 3) 72g Jan 27]} 5y J'ne a8 
71 «= 74s} 71 = 7a} «70g «= 7084) +~70lg 7O0lg] 7Ol2 7Ole! 7Ole 72 4,700'North American Co, new| 64 Jan 10} 72 Jan 27|! 601g Nov] 84 Jan 
*261g 27 2612 26%) 257g 261g) 25 25lo| 2514 2533; 2614 2614] 1,760; PPacific Mail_..........| 25 Jan 25} 29igJanm 4j] 22% Jily 4314 Jan 
52 5333) 513 5433) 53 5312) 52le 5234 5314 541s] 5312 54le} 11 acific Telep & Teleg..j| 44 Jan 3] 542 Jan 26} 30 J’ly | 464 Jan 



































107 107%4| 10612 10714] 106% 10714}*107 — 107%| 10613 10634 10612 10714} 2 le’s G L & C (Chig).{ 105igJan 3) 109 Jan 19|| 103 J°ly | 116% Jan 
104 10412) 104° 10414 106 106 | 10614 10619] 10512 10502) 106 106 2,200) Philadelphia Co (Pittsb’h)| 100lgJan 3 10612 Jan 25 84 J'ty | 10612 Jan 
*18lo 1919] #1812 1834] *#18le 1912} 181g 1814) #18 1912] 18 187% Pittsburgh Coal Co.....}] 174 Jan 3 Jan 27|} 13 J’ly| £73; Jan 
*66!2 7312] *66lg 70 | *66l2 7312] 68 68 | *6@2 68 | *66l2 70 Do P tine mde dina ol 67% Jan 4 Jan 14// 604,J'ly| 6&5 Jan 
3214 3234] 3212 3212] 32% 331s) 33% 3333! 3234, 33 | 331g 331g] 1,975 Stee! Car......- 30lg Jan 3 oole Jan 24)) 25 J'ly| 51% Jan 
9512 95lo} #95 97 | #95 97 | *95l2 97 96 96 | 97 97 SRS 92i,Jan 3 Jan 27/} 90 J’ly | 10/12 Jan 
16114 16114) 161 161. |§162!2 16212/#161 163 |*161l2 163 |*161l2 163 340|Puliman Company......| 159 Jan 3 181% Jan I 155 J’ne! 29) Jan 
#2lo 3 *2 234) *2lg 3lg] *2le Sig) *2l2 3lg) *2lg Sig) --... Quicksilver Mini ning. Rage: 2lo Jan 14 27g Jan 1 2 Sep 37, Apr 
*31y +5 *3ly 5 *34, 5 *34, «5 *314 «5 By .B Biscoed Do pref__... gil och ipaunilitenstbetints | «ssbdeaahctitmeines 27g Aug 57g y 
*31 3412] #32 35 | #32 35 | #3214 35 | #382 35 | §34 34 20 Raney Steet Spring--|""3i Jan ii 34% Jan 19} 28 J’ly| 517s Jan 
9514 9514) §96 96 | #94 97 96 96 | *96 9814) #9512 98 | 210j)4% Do pref_..__ ««---.-} 92 Jan 3 Jan 25]| 790144 Sep | 107 Jan 
32lq 32s] 32le Z2l2] §3sle 3312] 32l2 325s) 33 3312] 33l2g 3312 Ln Pe and Iron & Steel... = Jan 4 33 Jan 18|} 27 J’ne} 4573 Jan 
933, 9414] #933, Q4lo| *9334 9410} 94 4 O4le 95 95 95 800} Do pref__........... Jan 4} 95 Jan 26|} 323, J’ly | 1u4l4 Jan 
188 188 {$190 190 |*1884 1893, 1895g 18034/*189 18934/*159 1902 SS ye 185 Jan 3} 18934 Jan 25|| 150 J’n¢| 190 Nov 
*51lo 52 | #52 §2le] 50le 501s| #50 52 50 8650 50 8650 loss-Sheffield Steel & Ir} 50 Jan 26) 51!gJan 14/| 431,Dec] stlgJan 
Flo. 1121g/*_ 2. 112e}#_2) 112tg/#.... 112le]*.... 112te/#_._.. 11212) -.__- SPR Be ee sip seks oll oi aiemeenen 114 J'ly | 1183; Feb 
3614 3634] 3512 3361p) 3534 3534] 3553 3534) *35t¢ 35%] 35 3514] 3,500}dTennesseeCopper Par$25| 32 Jan 1l| 36% Jan 20 $193; J’ly | $4053 Jan 
132 13215 13115 13115 131 13113 131 131 |*131 132 |*131 134 1,090|Texas Co (The)___...._./ 131 Jan 24| 135lgJan 3/| 134 Oct | 144 Oct 
*90 92 | *90 92 92 92 1*90 92 | #88 95 | *88 94 200) Texas Pacitic Land Trust| 91 Jani9| 92 Jan 24|} 33 Feb| v5 May 
*8 9 83g 833) *8 Slo} 8 8 *S Blo} ¥*8 Sig} 1,41 Nye Ke Paper.... 8 Jan 25) 833 Jan 23 6 Jly| 134Jan 
*55lo 57 571g 57lol 58 58 | *55lg2 60 | #55 60 | *55 60 | 300) Dopref..........-. 57 Jan 20; 58 Jan 24 52ig Dec} 73 Jan 
102° 102 |*102 10234/#102 10234)#1 103 |*100!2 103 | 100!2 100g 21 United” Dry Goods Cos__} 100!2 Jan 27| 10212 Jan 17|} ys Aug} 122 Jan 
110353 10412/*1035g 10412/*10334 10412]§10412 10412} 104 104 |*1035; _ <+----5-----| 102g Jan 5] 104 Jan 20|} gyi, Aug} 1137 Jan 
*15 #17 | *15 417 5 *15 17°) *15 17lo} *15 0 «#17 | #1500 «17 | LLL U S Cast I Pipe & undr} 15 Jan10} 16 Jan 16j} ldigJ’ly| 32 Jan 
51 Silo} #51054 | #5154 51-5 13g) #5153 | 5256 772] Do pref.............| 50 Janm16} 52%Jan 5)} 49 J’ne| %4 Jan 
98 98 | #95 101 | #95 101 {§100 100 /§100 102 (§104 105 41 United’ States Express..| 95 Jan 7/§105 Jan 27|/ §93!2 Dec} 145 Jan 
*663, 6814) #66 69 | *65 69 651g 65l2) *65l2 66 66 664 1,000] U $ Realty & Improvem’t 651g Jan 25| 69lgJan 4/| 643, J’ly 841, Jan 
#419 7 *5 Tio] *5 Glo} *5 7 *4lo 7 *5 mf Saad S Reduction & Refining} 37 Jani16|} 4!g Jan 13 4 J’ne} 11 Jan 
*12 #17 | *15 #17 | #14 «#417 | #14 «#417 | 14) «20 | #14) 20 | ae WE inthe nbewnatncins eer eee ---/} 13 J’ly}| <¥leJan 
3712 - 375s] 37lg 3719] 371g 3712) #363, 3714] 3714 S8le] 38le 30% 6,400] United States Rubber--.| 36 Jan 39%, Jan 27 27 «S'ly 52lo Jan 
10913 10912] 11019 11013] 11013 11115 109% 1007 1 1101s} 11084 1103, 900} Do ist pref.......... 10912 Jan 18 11l’7g Jan 14/] 99 J’ly | 11612 Jan 
73 | *70 73 | *70 73 | *70lg 72le} 72% 73 73l2 T3le Do 2d pref.......... 727g Jan 2 74 Jan 14 59's J’ly 84 Jan 
itp 7753] 7673 78%| 771g 781s] 7733 7884) 7733 78l4] 78 7878/584,300) United States Steel..... 7133 Jan * 78% Jan 27|) 6ligJ'ly} %1 Jan 
1187, 119 11875 11914] 11834 118%] 11834119 | 118% ild%g} 11914 11912} 5,530; Do pret._.....- ~----| li64Jan 3 11912 Jan 27}] 110%, J’ly | 125%3 Jan 
453, 46 4514 4634) 4514 4519 458g 4573) 4514 4512] 45!g 4534) 3, Utah Copper...Par $10) 44% Jan 3] 473g3Jan 9||t$39%, J’ne| $6014 Jan 
6412 6434) 6414 6434] 6434 6434) 6414 6434) 64 6412} 64lg 65!2) 8,765 ni lina C ea. Jan 3) 65lo Jan 27 47 Feb! 66lg 
124 125 [#124 125 | 125 125 |*124 125 [#124 125 | 125 125 ee ete 123% Jan 3) 125 Jan > 17 «J’ly| 1294 Jan 
60 60 | -... -...| 59% 60 | _... ....] #56 60 | 59% 598, a ron Coal & 52 Jan 6| 60 Jan2i}i 50 Sep| 73 Jan 
250 158 |*150 158 |*150 158 /*150 158 /§158 158 18 $158 a aie ~|$150 om 18 5158ts Jan 2 144l2 Dee [a195 Jan 
76 «615 741g 75l4i 75 75g} 7484 75 74le 7434 75 3,410) - pa nion Teier__ Jan 3| 7lgJan 19j}| 56 J’ly | 78l2 Mch 
*67l2 68 67 67 6735 68 68 68 | *66l2 683, oer 67 1,120 Westingh'se#i & Mfg assen} ost Jan 12} 68 Jan 18}| 49!2J‘ly| 82!oJan 
200! Do ist oref_.........' 116 Jan 14 123 Jan 





110 119 “*110 119 '*110 119 ' 117 117 ! 117 #117 ‘*110 119 110 Mtay' 130 Feb 








.BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 





sans Bia | Ask Banks Bia | Ask || trust Co's | Bid | Ask || Trast-Co’s| ui Ask |] [rust Co’s | sia | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_| 800 1125 Brookiyn 

\roadway {/ 385 | 400 || Nat Cit ea 285 | 300 |}B’way Tr..| 145 | 148 Guardian Tr] 150 625 |/Brooklyn Tt} 415 | .... 
brookiyn 4,./ _...] 100 [| North Side q) 159 | 189 ||Central [r__}1015 |1025 || Hudson 165 1¢c5 tizens’ ...{ 125 | 132 
oney Isi’d{} -...] 155 Proee eis 152 | 160 ||Columbla --| 280 | 285 || Knickerb’kr| 295 410 f/Fiatbush _.| 200 | 220 
fret ...... 290 | 310 || Prosp’ctP 150 | 160 }Commercial | 110 | 120 ||Law T1&Trj 250 500 }}Franklin_..| ....] 210 
iilisidef_..) .._.} 125 i Kmpure ---| 309 | 315 |} Lincoin Tr.} 1221 330 |}Hamilton __| 270 | 280 
Lomestead{/ _...] 115 lrust Co's Equit’ wet 445 | 460 hattan | 375 1275 fom ae 100 | 110 
anufac’rs'| 415 "ae Farm Lo& _.--|1600 ercantile _| 650 J 505 | 520 
echanics'§] 230 | 245 || N Y City Fidelity ...| 213!.| 21712|| Metropot’t’n| 445 1170 Lith & Tr] 300 | 310 
mtauk ..j/ _...] 1560 }}Astor .....] 320 | 330 jj Fultom ....| 290 | <..-./| Mutual_.../ 130 375 Nassau _...| 158 is 
assau ....} 245 | 270 |]Bankers’ Tr} 620 | 630 Mut Al'nce] 125 160 # People’s 295 | 310 
110 qoeens Co. 110 | 125 

----| 100° 
























































*Bid and asked No sales on this ¢Less than 100 shares. ¢Ex-rights. b New stock ¢ 8 d share. 
1Sale at Stock age or at auction “week. s Ex- stock cividend. ibe nks3 marked with py ne nia us Binte bane, cle oF } 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now al) 
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BONDS . Be Price Week's 3 Range 
N. Y. STOCK EXCHANGE = Frida Range or 3 Since 
WEEK ENDING JAN 27 Sl Jan2 Last sale January 1 
U. S. Government Bid <Ask|Low High| No|\Low High 
U 8 28 consol registered.d1930|Q-J | 100% LVL 4) LUU% Oct 710) ....)| ...2. eee. 
U 3 80 consol eoupon. ...4 1930 Qed} 100% 1014] 100% J’7me'1 0). 26!) ecee ce enee 
U 8 8s registered ........4191d}Q-H} 10242108 |101% Novw’10)....!). 2... 2-20. 
U 8 8s coupon.,.......... k1VIs|Q-B] 102% 105 4)1024 Deo’10)....||. 22.2. ceeeee 
U 8 3s cou smali bonds..41015/Q-F] ...-.. « LOL DY 10) .2..|) seenee cones 
U 8 4s registered..........1925]Q-F 116% 116s 115% De0'10)....)| 0.200 cones 
U 8 48 cotipon............. 1925] Q-F}] 115%...... 115 ' Nov’l0)....]|..seee eoneee 
U 8 Pan Can 10-30 yr ds. 1936 Q-N tous vasont Te Tg | | ae | RESET 
Foreign Government 
Argentine--Internal 5s of 1909|/M-S|# 9745 99 | Y74% 98%) B-!| U7y 99 
“a r hese Governin’t ‘ 
es ee fee 1925 F-Alt 95% Sale | 94% 95%) 42)) 94¥g 95%, 
oad series 4198.......... AV2Z5/T-S]F Y4% GS) 94383 YA 12) B4%g 95% 
Sterling loan 4s ........1931/J-J}f 8%'2 90 | 8¥y UO 4) 89's 90 
Repub of Cuba 5s exten dedt..|M-$]410249103 [108 = 103 | 12/|L0z% 1034s 
San Paulo(Brazil) trust 5s 1919|J-J|f Y744..-.-.| 97 yi) 7) 9 97 9 
US of Mexico st g 6s of 1890) Q-d|4 YT 97%) 97 V7%) 12) 97 ¥T% 
Gold 4s of 1904.......... 1964/J-D) Yd 96 Vay Y4'g) 15) Yslg 944 
q\rese are priices on the diasis|'o/ $5 to & 
0 aa edamame 100% Sale |100 1614 ls $3 | 100% 101% 
LD re 1Y8O|M-S} 100% Sale %% 4)303) ‘a 
“4'ss rocks int fro Jan 24 136U|M-S} 1UL% Sale [LUU% = 102%)9275 | LU07% 10) % 
% Corporate Stock..... L¥59}m-N} YI Sale | 99 Y9l4) 3Y/] H8% UY %y 
400 Corporate stock ....1958|M-N| 98% 994) Y8% YY | 44/| YSlg YU% 
SE OEM paidebccscescone 1Y57|M-N} 106% 1074s/106% 107 | 18i/Lu6% 10742 
BET GOS wdhaveventensecs 1917|/M-N}] 102% ...... 1024, D0O"10)...4)). 00... weneee 
42% Corporate Stock ..1057|/M-N| 106% 10744) 106% 107 22/|L06 9 1074 
49% assessmt bonds....1917)M-N| 102% w-ne0-| LOZ uz Ljlvz 103 
4% Corporate Stock....1957|M-N| ¥9 Sale | 5% _SY4s) 21) 98% vols 
N Y state—Canal Impt 4s.19u0|J-d/ "1044108 |iGa% 104") Ly//104% 104% 
So Carolina 4 498 2U-4U.....1983)) J -J = sreceel LOB GST 1). 000)| acon oe seen 
Teun new settlement 3s.. 1913 3-4 95% U7 re tte v6 
Virginia fund debt 2-38...1991)/J-d | ---++ «<00-- 3 LU nen! eee eee execs 
de deferred Brown Bros otts.}....}| 46 60 | 43% 62 | 75 62 
Railroad 
—_— Cent See So Ry 
ba Allul See At Coast Line 
Albany & Susq see Deid& Huu 
pega eee 4 43 y- 
Alle est see Bull * ag 
Aun arbor lst g 48......81995) Q-d 79'5 80 72 79 19) 78% 79 
Atoh ‘i dé 8 Ke—Gen g 48.1995|/A-O] Y¥% Sale | v9'g 95%)106) v9, 99% 
Bowmistered...............1995/A-C} 98's ...... 98% Jan "12)....!) 98 vB% 
Adjustipent g 48.......41995jNov) Yiu O42 | VI Yeu 2) 91's 2a 
Registered ........... h19U5 NOV] ssosee cocces gz Jab ee sckalNalié ein: sclaiane 
Stamped.............. YY¥5|M-N| 92 Sale | 915, 924 2B: gis, Y2 
Conv ds issue of 1501855 J-bD] 107% 1U8%4}107% 107% 41)|105 108 
WY 0-06) cddicecctcn tae Y55)d-D} 1V5% Sale |107 LU8% 83/105 %y 1U8% 
Conv 4s (issue of 1910). 1260 J-D} 103) sale /ivs 1Us | 33/102 4 103 
10-year conv g 58 ...... lyl7id-ii| lUv'e sais fiuy LUD! rf lus 1UD4g 
Debeutures 48 Serivs J.1912}F-A| 99's.....- VS %q IAM? sU) ool oe. ce eeee 
Series K....... ........ 1915) F-A} U5 '8...... BU I call cancvc caunel 
Hast Okla Div lst g4s..19zs/M-S} YT 97%) Woy «97 3) v6 YT 
Short Line 1st 4s g......i95s|J-J} VS%a Sate | Y5% BS) 8) Vs VSM 
3 be Pres & Ph lat g6s.194z\a-S| LLU Li2siiuyy Dee’luy 
AthKnox& N SeeL&N ° 
Atlantic Coast lst ¢ 48.n1952/M-8) 9i'aSale | 93% Yb% 8i| 93% 94% 
Ais Mid lst gu gold 5s ..1928| M-N ve LU94/109 Sep 709} it ne ee 
Bruns & W lstgug 4s ..lvseld-J| 94% -----. vd5 Nov’lO) i. ib aenens 
Oharies & Sav lst ¢ 78..198)d-J | 134% ...--.)...... +--+ eel. cvellissese « 
L& N coll g 4e......... O1VS4|M-N] Ys SMe | Yee US 190 Y2H 93% 
Sav b' dé W “st gold 68..1934 A-y| 129 ...... 124% Deo1y) ois. lee 
let gold 68............. AVS4|A-G} ALL Sate (did ddd i) Aud id 
Sil Sp Uca&G gug4s..1isid-J} Yd%...... v5 J’ly’10 


Atianic & Lanv See South Ky 
Austin & N W SsSeeSou vacilic 
ue @& Ulio priori g 3'gs.192zd 
ee reg aete sabes aeonel926 
GOld 45 ........0..00.-.-/1948 
Registered ........... 19438 
Pitts Jane lst gold bs... L¥zz 
PJuo& M Div ist g 3'gsl¥zd 
PLE& W Vasysref 481941 
Southw w.v let gs ‘gs...i94d 
Kegie' ered ...........41025 
Cen Vlno K lst ¢ g449s..1¥3U 
Ul Lor ds W con lst g ds 103% 
Mouou stiv lst gu g 68..i91 
Ohio River KR ist g 5s. tet 
Generai goid 5s........ 19 
Pitts Clev & ‘lol lst g ts ives 
Pitis & West lst g 4s...1917 
Stat isi Ky lst rpg — 
Beech Creek see N ¥ 
Bellev & Car see lulinoist ieee 
Bkiyn & Montauk see Loug i 
Bruns & West See Ati Coast L 
BuitaioN Y& Krie see krie 
go R ety gen g panes 
paahens tin stein v 
aud & Weat letg 48 gu..1998 
Old Mah lst fa € 58....1943 
Roch & Pitts lat g 6s...1921 
Cousoil lst g 68........1922 
Bul & -y ya ret g 48.d1¥61 
Burl K&D ee C RIL &P 
(= So lst ext 6s ........19138 
BilkecccsccscscscuceesdOLe 
sbogisvered.............1913 
Darv& Shawn see ili Cent 
a Cent SeeSeab Air L 
thage& Ad sSeeNYC&H 
ak&N seeBCR&N 
ea , tte, Ry See Mo Pac 
tot rea ry lat g 68..p1945: 


OE Micnananerce tt 1945) M-N 
194 





2u pret income g 58. 


beocthowmtezzeccee 


cUpbe whECeERtcbee 


. 


111% 118%) 
107s lu 


Kobecore 


come b BE 


103 4 Bale 


zee 
Rw 





.-p1945. Oot 
2d pret income ¢g 5s stamped .... 
3a pret income g 58....91945 Uct 





BU neces 





Prop | 
Lid'g Lid 
luv Nov’vd 


116% J'ly’10 
1U8 44 Dec’ tu 








92% 92% 
Vl4g Oct UY 
U3%— 


v 
ys Jan’1l), 
Liv+sg Dec 10 


B83 BN 


Y34y Sep Uy 





v6 Aug’ld 


103 J’ly U8} 
115 J’ne’1G! 
Livy Sep’ tise 
92  adlar’1u! 


ee 


07 
3 113% 115% 


eee eeeee® sesece 


+888 semwee se ewes 


8 


} 
103% _ 103% 13 103 103% 
U1 1Ud%4 1004 9an’11,_,.' 100% 101% 
ocooss LUL 4 10U% Jan’1l'_. |! 100% 100% 


| 
| 


1074 ius” 


| 88 101 10a 


V7 Y8'g 23) ¥7 100° 
lee 2 ae rg Sr onus 


¥1 


vi oo" 


Cent Vermont lst gu g 4s.e1y2U 
Ches & Ohio gold 68...... @lyll 


Chicagu @& tne see trie 
Chic Gt Western ist 4s...1959 
Clue Lit de asus rou Us... Lua: 


Chic Ind & Sou 5U-yr 48..1956 
Chic Mids dt P term gos ivi4d 








BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING JAN 27 


se 





Week's 
Range or 
Last sale 


ds 


—“and interest” —sxesp! for income and defaulted bonds. 


ange 
Since 
January 1 





Cent of Ga KR—( Con) 
3d pret income g 5s “yew 
Chatt Div pur mon ¢ eet 
Mac & Nor Div 1st 4 la 1946 
Mid Ga & Ati Div 58....1047 
Mobile Div lst g 5s.....1040 
Cen RR @& Bot Ga ool g 58 1937 
Centot N J gen’! golu is. ted 
Registered ........... A198 
Am Dock & imp gu bs..19%1 
Le& Hud R Sh eh Seg 1ly2u 
Leh & Wilk Coal 58..1912 
NY & Leng Br gen g 48 1941 
Cent Pacitic See So Pacilic Co 


Chas & sav See Atl Coast Line 


Gen funding & iumpt 5s. gto 
lst Cousoi g 58........... Y3U 
Hegistereu.......ceccce 193¥ 
General goid 44g8..,.....1992 
Registered... ...... eccee lL VUZ 
Convertible 4'9s ........ 1930 
Big Sandy lst 4s........ 1y44 
Coal Riv Ky lst gu 4s ..1408 
Craig Valley ist g 63....1940 
Potts Creek Br ist 4s..146 
Rw A Div lst con g 4s..ivsy 
2d Consol g 48.......... lv¥sy 
Warm Spr Vai lst g6s..1941 
Greenbrier Ry lstgug 4s ’4u 
Chic & Alt RE ret g 3s...1v4y 
Raiiway lat lien 3 'gs...1¥5uU 
Kogisvered........ eee LOU 
Chic Burl & Q—Venv Vv 4s ivZz 
Iliinoeis Viv 34gs......... lvay 
Registered.... .... ....1049 
BMS GEE hctchootiicdice 1y4y 
4owa DIV siuk tund 6s..iviy 
Sinking tund 4s........1¥1b 
Nebraska mxtensiou 43.124 
Pe ee eee lvzi 
Souluwesterh Viv 48....1Zk 
Joint bonds See Great Nortii 
Deventure ds............ lvls 
GOMGEEE Bib. cists die iccice 1958 


lan d& StJ 0s Cousol ts..1vi ils 
Chic de & Lis ret d& imps 4s 1vdd 


lst Cousol g U8.......... 2lVs4 
Generad Cousol 18l 08.... 1054 

SIT bin dccocvctcce 1USi 
Clic d@ inal Ky ist 68.150 


seiunding golu os....... iv4i 
Lousy IN A d& Ci ists. lyvliv 


General g 48 series A. .elvsy 
segistered.......... --8i US 
General g 3 ‘9s series B.elvov 
25-yr deven 48 ......... 1934 
Chic & ls 5u Viv x 58....1021 
Chic & Mo Kiv Div ds...1¥z0 
Chic & P W ists ds.....10z1 
Dak d& GU So g d8....... lvls 
Sar & Sou assu g 6s..... lyzd 
LaCrosse & D lst 68....1¥1¥ 
Wis & Minn Div g 58....19Z1 
Mil & No lst cons ts....19138 
kextendeu 4'98.........1918 
Chic & Nortiw cous 78....1915 
XTOUBION 48...... 1886-1920 
Rogistered.,.....1886-lyz6 
Generai gold 34gs....... 19387 
Registered ...........pl¥s7 
General 4s ..............1981 
sinklug Lund 68...1879-Lyzy 
Kogistored.......1879-19¥zy 
Sinking lund 68...187y9-lyzy 
dvegistered.......1879-luzy 
Debeuture 58............1921 
Rogistered.............1921 
Sinking tund deb 68.....193% 
Reogistered,............1053 
Mil LS & West lat g 6s 1921 
xt & imp sfund g de lz 
Ashiand Div lst g ts..1925 
Mich Div etbubeeosonees 4" 
Incomes ...............1911 
Chic Kock isi & Pac 6s8...1917 
Registered.............1917 
General goid 48..........109838 
Registered. ....... occee L VSS 
Refunding g 4s ......... 1y34 
Coli trust Series J 4s....1912 
BB BBinccasecesecccecce 1915 
N 48...... eccesecese 21221916 
© Gis ccwcscce snqcscccceck at 
BP Di ncnssdnshdnsasti ioe 19138 
Chic R if == Pac RR ‘ds..z0uz 
Heoegistered...... ...... 2002 
RI eae pes lst 448 1934 
—— OC Kaw N— let y 69.1954 
aoa Od... ...2....1954 

CRIB & NW lst guds.1921 
M & St L lat ga & 76..1927 
Choc Ok & G gen g ds a 


Consol gold 08.........1952|M- 


Keok & ves M lst Sane tt 
Jhic Stud NO see Lil Cont 





er 
‘ . . . ‘ . . . ’ 
Ss OZecue ZeGar 
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© 


‘ *e se . . ,. . i a , ' zEeeP 





ern es ye 


EPP 


Z7FOCeCee bec OZne-Cee TOP eeZzZzuc 


on: @ 6 s 3 ‘ 


qeereg eeqeee 4 at: 


Ceeckccceccetcetccccec HM &? 





eegeccece 
. ’ ' ' : ‘ ' . ’ ' ’ 


Z>>p> bbb RC Es 
uzzCCOOOCZeSP>O™ 


zs 











Vhic St L & Pitts See Penn Uo 
Chic 8t P M & UO con Gs... 10380) J 
Cons 6s reduced to 398. 1VU3u 


Low High 


85 44 Oct 10). 


90% Sep ’UY 
1u5y4van’11 


116 Nov’vd). 
110 Jan’10). 
tH d02 


1234, Jan ‘11'. 


142% Jan’11). ‘eae 





yilivz  i02°~ 
wl/LB2S% 12d te 
122 4g 122% 


LUB 4 108% —_ 108% 


Se ewee ee eeeet woes 


100 4 Deo’ 10}... 


995, Dec’10 


838 88% 
100 Nov’ld 
i103 lus 
113 113 


Llz'gJau’tu}.... 


AViry 1ULY 


YY vu5,) YU dan’ll, 
Y5% DU») YB®Y YB 





























vt te Sale 1244 125 








8 9@ee eseeee 


ives itt 
jtully ull 





MISCELLANEOUS BONDS—Continued on Next Fage. 





Street Railway 


brookiyn Rap ‘Ir g 6s.....1945|A-0 


BK Q Cow 
ag + be Un El letg 


Binge 



















ys gee 103%|103' 108% 
1st refund conv g 48...-2002 35; sale’ | 83% 83% 
BK Cit yen 68.1916.1941 102 — 102 102 
S con gu g 58.1941)M-N ecreccese-| YS Deo’l 
-58.195U) F-A iviy 10a LWol% §=1017 
inga Go ia 4-58.... 1950) F-Al ...... 34110145 Jan’1i]}. 
Co eae ne tele H-Al ...... Maa 844 Deo'’lu 
ee Ts oe, nee 84 84 Jan’ll 
Ransaw act cide gu Ug 4s....19b]}u-3] ...... 78%) 78% 78 
Wee arg ule tel g dias’ wsesee LUZ%]LU24g Mar’ 1c}. 
Stam uar 4498 ..... 195) 1 eceeeflLUZ2 Jan'li1i. 
t Utited” ist con 498.1932 robe - &l 79% Dec’ iv 
vana Elec consol g 58.195z]F-A} __.... ¥441 944 4h 
mter- Met coll 4498........1956/A-O] 78% Sale | 78% 79%, 
ter siap T 3-yr conv 6s.1911]M-N 1005 LOUSL00% 100% 
, 45-year 58 Series A.....1052]M-N] 1LU3% 103% 103% 103%, 
at trac coli tr 48..1949]J-J} ..... » cooce.) 67 'g Mar’1U 
la ..iec lst & coll 58.1953 83 ......4 $8 May’V6 
No wo: 


o vr ce Kriday; latest this week. {j/Flat. aDue Jan a Due Apr eDue May gDueJ’ne 





82% 837 
102 “103 * 


tele w ewes eeeeee 


84 84, 
q 79 


seeelleseece cosece 


Street Kailway 
Moo a Ry gen col trg oa, 300% 
Bese it th Av iste oie ives 
Coidé& ¥th Av lst gu g 68.10% 


Lex Av & P f lst gug5s8 1993): 


Third Ave RR con gu 48 200U 
Cent Tr Co certis 8 pat 
Third Ave Ry lst g ab 93 
N Ori Ry & Lt gen 4498 .. 
St Jos By LtH & P lets bes; 
3t Paul Oity Cab con g 58.1937 
Tri-City Ry & Lt lsts f 58.1923 
Underground of Lon $0. 
48S cc cee scccee cccccccce oe lL3.4 
Income 68.........-......1945 
Union Ki (Chic) lst g 5s..145 
United Bys St L lst g 48.1034 


Free 
ouTO 


. Se. oe 
a; & 


—— 
e+2ZOo¢2e 


ap. 





United RBs San Frst 48.1027 





er 














ROR OU Bis nddllsdcdsnd codec 
Vi's VO'es v4 V5% 
bs Dee'10\" seeeee cone -- 
so%y | Lp, a eR . 

RU 4, OP “IU . cacllcccsds cccce . 
ue CE WO icdlseialy ovste e 

3 v6 V6 ¥6 
¥14 Jan’ 11 Vilg ULIg 

TR As BU call: cise, onsce ra 
95 Oct ’iu)....I...... ..... " 
735 Jan 11/2... T2'5 13% 
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lst 4s 1948. @Gon g 6s 1949... -M-S| 102 |103 || Consol Rubber ‘Tire..22100| “141 ““dig|| West Ml & Mie Gensco Sek| ee fle? 
Cons Trast of N St Joseph Gas 6s 1937-.J-J] 90 | 94 || Preferred wae hg. Fg BREE Stk] Exe lise 
lst 5s 19830 elie bei Std BEE ne ae 00} ....| 25 Pump pref.100| 105 |10@g 
Debenture 4s 1951._A 7 | 41 
"@ Por share. » Basis. ¢ Sells ©. 7 Fiat TN 
on Stock Exchange, but not very active. / Fiat price. m Nomiual. s Sale price, New stock. 2 Ex-div. » Ex-right, 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales | STOCKS Range Since January 1. Range for Previous 
of the BOSTON STOCK On basis of 100-share lots, Year (1910). 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE . 
Jan 21 Jan 23 Jan 24 Jan 25 Jan 26 Jan 27 Shares Lowesi. Highest, Lowest, Highest, 
Railroads 
104 104 | 104 1041g] 1041g 104g} 10312 104 | 10413 105 | 106 106 740| Atch Top & santa Fe. 1006 /1021g Jan 5 | 106 Jan 27|| Olle J’ly| i2a!s Jan 
o #102 103 |*102 103 |*102 103 | 102 102 |*102 103 /|*1027g 10312 Si: Dis BEC cee ce 10 Mg Jan 3] 10234 Jan 19|| 97!» Aug! 10414 Jan 
224 2241s] 22415 225 | 22419 225 | 22419 22410| 22414 22412] 22412 22419) 270) Boston e Albany. 222100 22319 Jan 4] 225 Jan14jj 218 J’ne/ 234 Jan 
129 1291gf 12915 1291] 12912 12910/*129 12915) 12914 12934] 12938, 12984) 160/ Boston Elevated..... 100} 128lg Jan 4) 1293, Jan 6//z1z22 Aug] 1363; Jan 
*211 216 |*212 214 |*.... 212 |*.... 212 Last Sale\216  Jan’ll| -...|Boston & Lowell._.._ 100} 210 Jan 9] 216 Jan 4j||/ 20u J’ly| 227 Feb 
118 118 | 1171g 118 | 118 118ts} 11814 11814] 117% 118l4} 118 =118 771|Boston & Maine_____ 100] 34534 Jan 11) 118% Jan 3/|h118 Dee} 152 Feb 
“ae 305 [#295 ..../*295 -....|*295 ....| 295 295 | 295 295 12] Boston & Provklence_100| 295 Jan 10] 295 Jan 11]| 285 Qct}| 300 Nov 
*15 161415 16/15 416 /|*15 16 Sale 1 Dec’l@} ....|8oston Ssparban 7k Ni intduncuimettlocuestehimenn 14 J’ne| tig Noy 
2 eee ee: Se Oe Se ee eee inennil 5 re oe ae ee 72 Jan 6; 72 Jan 26]; 70 J'ly 76 Apr 
*.... Ilse... 10ts/*.... 10 fe... Last Sale|10ly Oct’10| ~...|Boston & Wore Elec Cos_|....-.....--|-...-.-... 8 Moh| lvls Sep 
*.... 39lo/#__-.. 39le|#_... 391o/*__.. 3912} 30 3912] 381g 38! 65 | _, _ er eee 38lo Jan 3] 39i2 Jan 16 35 Aug] 45 Jan 
*___. 160 |*_-_. 160 |*...- 157is 15710|/*__.. 160 |*.... 160 1 Chie June Ry” & US¥_ 106 157 Jan 6] 158 Jan 16j| 139 169 Deo 
*110 112 /*110 112 *110 112 llis 11119} 112 112 | 112 112 42| Do AE: 10 Jan 5/112 Jan 16/j 109 Oct] lls Jan 
*.... 265 |#___. 265 265 Sale|270 Dec’l0|) ~.--|Connecticut Hivers-7190 netion Ddiedeltnkicen aman 260 Oct | 270 Mch 
1 12884] 1285, 12984 "Dai 12885] 1283, 129884| 128% 128%| 128 12884 6| Fitchberg pret Si deal 100} 128 Jan 3/ 130 Jan 4}) [24'4 Sep } 133!l2 Jan 
*118 11812] 117l2 11719/*118 = -.-_|*119 11919|*119%4 11919] 119 11914] 120)Ga Ry & Electric.---100| 117g Jan 23] 1191; Jan 27/| 104 Jan | 123° Oct 
eee ee ee eee Sets eee lee 500 100} 87lgJan18/ 88igJan 6]} 85 Apr] 40 Oct 
#215 218 |*#213 218 |*213 218 |*.... 215 5 215 |*213 215 21| Maine Centrai-27-777 TOO} 215 Jan 18] 215 Jan 18|| 202 Feb/| 218 Dec 
1 184} 18 18 173, 177s| *17i2 18 17% 17%) 18 18 475| Mass 4 Cos. ---100 17% Jan 24 18 Jan 21}| I44J’ly| 41': Nov 
85 8534! 85lo 86 8512 85lo} 85!2 86 8512 85lo} 8512 86 328} Do ROR AS, 83% Jan 9 Jan 21}} 75 J*hy| 3 Nov 
150lg 15014] 148l2 15014] 148% 14912] 149° 14910] 14914 149% 1491g 14934} 1,482;|N ¥ N a "ee Hariesa- 100 14812 Jan 23 ist Jan 3}| 149 Apr} 1625 Mch 
*139 141 |*139° 141 |/*139 141 [#139 141 Last Bale|140 ~ Jan’11j ~.-.|Northern N H__ | 00] 139° Jan 13) 140 Jan 6|| 13¥ i4l 
*210  _...1*#210 _.../*210 ..._/*210 -...| 210 210 |*210 *=% 2|)Norwich & Wor pre?_ 4 210 Jan 26] 210 Jan 26|]} 210 May} 2lz Mech 
*182 189 |*182 189 188 188 |*182 189 |*__.. 189 |*182 189 1)Otd Colony... . 187!2 Jan 20; 189 Jan 3/| 181g Sep]: Jan 
33 *33 35 3310} 33 3 32 33 | *30 35 164) Rutland pref__.____ hs 32 Jan 2 3310 Jan 18 25 May 41g Nov 
*.... 110 Mf... 110 Rua. 110 |#_... 110 Last Sale|i10Jan’1l| -~..- ttle Electric... __ 100|z106 Jan 310 Jan 17}} 103. Aug ae Jan 
101 1301 / 101 101 | 1 102 |*101 103 #100" “Volts *100 1011s} 185 pret Ni a a 100} 101 Jan 21| 102%, Jan 9j} 98% Aur Mch 
*176 17644] 175 17673] 175 17534] 17453 175%] 17414 17514] 175% 1767 1068 Union Pacific.______ 100} 171 Jan 3) 1767 Jan 23)]| 15314 J’ly | 204!2 Jan 
*93 9312} 933, 9334] *9. 9319} *93 9312] #9314 9334) *93lg 94 a SRE 100} 925sJan 12} 93%, Jan 23|| 814 J’ly | 103%; Jan 
*157lo ...-|*157lo ....|*157 ....]*#157 ...-| Last Sale|t57ig Dec’l0} ---- *lvermont & ifess apenas , | Se Geers, 153i Oct} 16 Jan 
"911g 9134] 9114 Q1le} 91 Olle} 91 Q1lg] 91 9114) 91 91 432] West End St..._____ 50} 907g Jan 3) 927g Jan 11]; 83 Sep| 95!2 Mch 
16412 10412} 104 10412/*104 10412] 104 104 | 103 103 |* 104 186 af, bs 50 Jan 4] 105 10) 99 J'ly} 100 Feb 
$s a ™ 
481g 48l2) 48 48l0) 48 48 4812 49 4812 49 481g 4810] 2,230} Amer cul Chem..100| 46!2 Jan 3) 49 Jan25|} 36 J’ly| 49!2Oct 
10012 101 | 100!g 101 | 101 10114] 101 10114] 101 102] 101 10119} 526) Do ie 99 Jan 6/102 Jani7|| ¥%!2Dec| ivd Se 
63g «Gla 614 6lp 6lg 63g 6 6lo 573 (6 57g 6 } 2,146|Amer ae Service... §0 4loJan 4 62 Jan 20 4 Dec 875 Fe 
16% 1 1613 17°| 1614 16%4] 16  16!2| 16! 1653} 17 17g 938 oe pptes 14 Jan 3} 1714 Jan 21j| 13%; Dec} 24 Feb 
#116 117 | 116 11619} 116 1161s] 116 116 | 115%, 116 | 115lo 2116 40 Amer Sugar Rea fin....100/ 123% Jan 5) 116% Jan 1i7j} lil Oct} 127% Mch 
116 116ls/ 116 1161s} 116%g 11612 116%g 11614] 116 11619] 11612 11619} 331) Do ano. -...100} 111%; Jan 5] 117 Jan 19|| 1113, Oct M 
14353 1437g] 14314 144 | 143lo 144g] 14353 14483] 14353 1441,| 1437g 1441g! 5,692) Amer & Teleg_-100| 140 Jan 3} 144% Jan 18}| 127'4 Jy | 143% Nov 
li Er: eae or naledh eal want waldo dane a en....100 31 n 4) 32 Jan 2ijj 26 J’ly| 3¥ls Mch 
93 931 94 | 93ig 94 | “G3ig 93%] “O3ig D3%| “GBI, “OBig| _ 573 prt poets my 913, Jan 3] 94 Jam 23|| 90l2 Dec| 10413 Mch 
*912 10 10 10] 10 103] 10 10i3} 10 10 10 10 732 ad Guts & WISST- 100 8144 Jan 17} 10teJan25|} ¥ M 112 Jan 
4 2414) 24 24 24 2414] 2412 Dbly] 243, 2514] 25 25 12.4141 Do préeft-.--...- 100 Jan 4) 25t, Jan 25|| 16 
6lo} 6 6 *6 612} *6 612 61 6le} = *6 7 450} Beston ad TET C8 10 Sle Jan 13 6l2 Jan 26 4p J’ly Sip Jan‘ 
14612 14615 #14514 147lo| 14612 14612] 14612 146lo| 146lo 14619|#1463, 14783| 182;|\Cumb nrciep & Teleg_100 Jan 10] 150° Jan 4j| 138!2J’ly | 15214 Mch 
7 733i Tg 8 Tig 734) 75g 75g} = Zig Tia] = 75g 78g} 1,056 n -kand.....; 7igJan 18} 8 Jan 4 Zig Apr} 1153 Jan 
#28712 288 28734 288 | 288 2881p] 28812 290 | 290 290 $30| Bdisen Ifum...100) 287% Jan 24) 291 Jan 12//A239 Jar ee2i2 Nov 
152 152 | 151 152 | 151 152 | 15lle B52 |#150 251l2|*151 152 General Electric. __._100] 150ig Jan 12| 153!2Jan 4 7 Ey 60i2 Jan 
9334] 9273 93 9314) 92% 93 931g) 2,493| Massach usettsGasCos 100 87%, Jan 3] 94 Jan 20 6ly Fe 9133 Nov 
96 96 9512 96ly] 95lg 96 | 96 95!lo 951g 9519} 441| Do ‘pref_._______ 95 Jan 3} 97 Jani9|| 89 May' 7 Mch 
214. 214 | 214 215 216 = Shey tabs ~ 216 216 |*216 39| Mergenthaler Lino. .7100 2h1 Jan 4/ 216 Jan 26|| 212'2 Dec; ~6 Nov 
*43g «5 #43, 4p 4 4 *414 419} 782|Mexican ‘Telephone... 10 4 Jan 25 483 Jan 7 23, Jan 63, May 
11319 11312} 113 114 14 114% 113 1l4t2|*113 11419] 11412 1141p} 120/N E Cotton Yarn___.100] 110 Jan 3) 114i2 Jan 27|| 107 Sep | 124 Jan 
108 108 | 109 109 110 110 |#110l2 112 | 111 111 211} Do Waa Or A ! 106 Jan 3] 112° Jan 5|| 992 Aug] 115 Jan 
#13712 138 1372 13812 138 138 138l2 138 lp 1383 1381213712 138 153|N E Telephone..____ 137 Jan 14! 1381eJan 11] 12¥!2 Aug| 138% Dec 
#96... =---| *98 ....] *98 ....| Last Sale; Jan’llj -.-.- nee Coast Power. 2100 96 Jan 9) 96 Jan v3lg Nov} luv Jan 
161 16112 161 162 | 162 162 1612 IGllo] 1617, 162 | 16814 162 401 COs ts cacan 159 Jan 3/ 162 Jan 23}) 153 J’me; 200 Feb 
‘#12 #13 | *12 123 12le 1284) * 13 | *12l2 13 128, 12%) 230 gbutton-Hoile_ 10} 212 Jan 5) 13 Jan 18}} 114 Jan 
10012 10034) 20012 100%) 10012 = 10012 10853] 100 10012] 100 100%; 768/Swift & Co...__.____. 00' 100 Jan 26) 101 Jan 4'| 100 Jan| 100%sJan 
2 31 | 31 38ily) *30I2 3 31 | 30lg 30!2} 31 31 183/Torringten ._._ 2... 25, 30!2Jan 26) 36 Jan 3|) 23 Mech] 37 
#2819 29 29 | 29 29 *2812 29 20 | 20 29 30 pret. omecesnn 25] 28 Jan 4) 29 Jani17]| #2 Jan/ 31 May 
190 19034] 190 19119} 19014 191 | 190 291 | 191 19110] 19012 191 351 pes, t-pa2---100 186 Jan 16) 192!2 Jan 10 165!20an }) 200 Sep 
56 aoe 557g 3} 55 is} 55l2 5512 55!2| 745|0 ~ 18 Corp... 25] 5444 Jan 13) S6i2Jan 9|| 46%d'ly) 715; Apr 
29 29, 291g| 291g 291g) 201g 291g) 29 29 254! Do  pref......... 25) 28lgJan 3) 29igJan 24|| 254 J’ly| 31 Jan 
77 2 1h 774 T7\2 782} 77g 78ls} 78  —_ 7834|20,945 o8s ehanond 190 714g Jan 3/ 78% Jan 97|| Ci%sd’ly| gua, Jan 
118% 1191 1187 118% 118lg 1191g] 11Stzg 11914 118% 1191s} 119 110%] 1.084 Saker ae in tee op 8 116% Jan 3) 11912 Jan 23/| 111 J’ly | 125%,Jan 
#18 1912 2} *18lg 1912) *28l2 1912] *18be 191c] *18lg 191g} 60/\West & ‘feieg_ 0c 161g Jan 17| 1912 Jan 18|| 14 Feb| ivi Sep 
*88 90 90 90 8912 8912) 90 92 145} Do  pref_..... 12. 89 Jan 9212 Jan 17|} 81 Aug| v4 Jan 
*6 ota] ¢.8e1% 4 6 6 6 66 Sigs Biz} _- 727|Adventure Con_._... 25] 6S!2Jan27| 7 Jan 38/| 4 J’ly| w Feb 
87 8 Tig Ts) 6 7 6 614) 6 7 7 7 | 1,390 h Mining .._ ---=g8 Jan 8i4Jan 9 7% Dec} 14% Se 
35 35 | 35 35 | 35 35 eu 36 | 34l2 3412} 35 35 398)/AHlouez...._........ 25] 3412 Jan 26) 39 Jan 4/} Ji dJ’ly| Sy Fe 
le 65 | 681g 6473) 63% 6414 6414} 631g 64 | 2625, 6,183 ra Sod Copper 100} 61 Jan 3} 65i4Jan 20)! 55%4J’ly| 0% Jan 
2543, 25 25%) 2812 25 | 241g 2412} 231g 2444) 23 2,895/Ar p Lead &Sm.. 25) 23 Jan 27) 25%Jan 7|{ 1¥'2J’ly| 4vleJan 
144, 144) 14 14g] 141g 144] 13% 14 1312 — 131g zona Commercial. 13 Jan 12) 14% Jan 4j|| 12‘4 May Jan 
CS ee ee | 5 4 4igi #4 ae 4 4 4 4 Attantic ........... 25] 4 Jan 5) 5 Jan 9 5 Jne}; 124Jan 
*.50 55} .50 £0 58 .55|*.50 *.50 .55| *.50  . 200/Benanza Dev Co.... 10 Jan 5) 50 Jani18|} 50 Meh) 70 
®12 122] *11%, 12ls, #1ilg 1214/#.... 12 Last Sale|1214 Jan’11| -.../Bee@CorbCop Mg 5) IllgJan 13) 12%2Jan 7|| 10 May) 2414 Jan 
6lg Gigi Gig Gigi 6 6 5% 6 5 Sie] 6 5l4 Butt Faatseve Cop. 10 J 6ig Jan 14|| 4!2 Nov) 18%, 
19 19 | 19 19 | 18% 191g] 19 191g) 18% 19 | 19 19 | 1,600/5 a---- 15) 17% Jan 16) 191g Jan 24|| 15%3J’me| 2812 Jan 
477g 4814) 47% 48 | 47% 491g) 48 4914) 48l2 49 | 48% 4914) 1,295}C; & Arizona... 10) 46 Jan 19) 4914 Jan 25|| 44% J’ly| 108 Jan 
BIS 5618 | 515 515 |*.... 515 | 512 513 | 510 510 | 501 505 60/Calumet & Hecia.... 25) 500 Jan 12| 545 Jan 4/| 500 J’ly | 685 Jan 
13 13 | #12 13 | 12 12 | *12 im 12. 12] 12 32 Oh, Wadtaudes 25] 12 Jan 24) 15igJan 4}| lsloJ'ly| 38 Jan 
#.05 .06|*.05 06|*.05 .06/*.05 ft 05 Jan’llj -.-. Gold.... 1] 05 Jan 6] 05  Jan17|} 04 J’ly| 16 Jan 
67le 68 | 67lo 67le} G67lg 6712] #67 G67l2} 67 67 | 66le 67 P Con Co 100} 66lgJan 3/ 68l2Jan 9}/ 583 Febd/ 85 Jan 
3g 3u) aly “il 3 3%] #3 314; Big 334) 48 Bly y-West.......... 20} 3l4Jan 20} 3i2Jan 3 3!» Sep 9 
125g 12%} 1212 1 121g 1253] 12% 1 1214 1212} 12 1214] 4,977|/East Butte Cop Min.. 10] 115gJan11; 13° Jan 18 64 J’ly| 14. Nov 
pines eanateeee 13 -15|*.15 Last Sale}. Jan’1lj ..-- River.......... 12] .20 Jan 6 Jan 6} .05 Oct 2lg Feb 
7 7% a 7 74) 7 74l 7 733) 7 74) 3,277 wecesesse.. 25] 7 Jan 21] 16 Jan 4 9 Dec} 2212 Mch 
G2316q Glligi6 9-16 653) Giz Gl} 633 6%) Giz 653, 653 653) 1:425/Giroux Consolidated. 5) 6%gJan 19} 67Jan 4 6 Jy} 12%Jan 
#37 «638 | 36  87%| 36. 36°| 33° 35 | 30° 33!s] 30° 32 | $82iGranby ted-100| 30 Jan 26) 40i2Jan 4|| 20 J’ly| 1114Jan 
» 684 6%] 69-16 6%) *6l2 653] 65s6 11-16) Glg Glo} 61g 614] 1,937|Greene Cananea_____ 20} 6igJan 26) 7° Jan 9 633 Sep 7g Jan 
2012 2012] 19 2012} 18 18 181g 1812} 181g 18l2} 18 18 fHiancock Consolidated 25} 18 Jan 24) 221,Jan 9j| 14%; J‘ly Jan 
1 1 lig lg} 1 1 1 1 1 1 1 1 | 1,935|Helvetia ee Ee 25; 1 Jan 17g Jan 3 134 Oct cision 
1214 1219) 12 12 | 12 12%g] 11% 12 Illg 12 1ll2 1119} 675{indiana «see. 25] IllgJan 3] 135sJan 9 5 J'ly| 4 
*32 32le) 32 32 | *31%, 3214) 32 32 | 32 321g] 3214 32%) 1 idjged Creek --- 1| 32 Jan 34 Jan 9j| 30%, Dec] 333; Oct 
89 8814 88ly 2) 88 88 2 1 Jan 3 9|| 844 Nov; 90 Nov 
14 1din May| <8lp Jan 
71g ‘ ll Jan 
21p 3 d'ly 63; Jan 
35 28lo J'ly | 94!2Jan 
412 614 Dec 19 Jan 
Tip 4lo Moh; 1 
37 35 Oct 17g Jan 
R 01 Nov J 
5|} 17. Sly} 29 Jan 
a1 4 314 Dec Slo Jan 
#4415 4434 | awk 2 7|| 43 J'ly| 75 Jan 
ae 1834 1834] *185g 187g] 185g 1853] 1812 18lo/ 181 181g} 532)Nevada Consolidated. 5 183g Jan 1914 Jan 9 1753 J'ly | 27io Jan 
*3 0 34) 3 3 Ss 5% - 2 3. 3 '| #2% 3le] 290|New Arcadian Copper 25) 2%,Jan17) 3igJan 5j]/ 31: J'ly Jan 
10% 10%| 103% 11 | 10l2 107%] 1034 10%| 10% 10%| 10% 10%| 466/Nip pissing Mines... 5| 10ieJan 3} 11 Jan19|| Jan | 12 May 
288, 2834) 28 28%) 28 2814) 277s 28 2714 2784) 27 2714] 2,563\|North Butte........ 15} 27 Jan 2910 Jan 4|} 18 J’ne| 50 Jan 
*6l2 7 es 7 7 | *6le 7 653 653} *6le 7 170\North Lake_.....-- 25} 6lgJan 20| 7%Jan 9 6l4 Dec} 257, 
Sig Sle] *5l2 6 5% 6 5%, BCG 6 53, 5%} + 810/0 we &- Mining-...- 25] 5 Jan a 6igJan 4 5 Sep| 123;Jan 
*.45 45 .55|*.45 -55|*.45 60} 65 1 80  .90| 2,050/0ld Coleny...-..--- 25] .50 Jan 1 Jan 26|| .25 Aug 134 Feb 
Iz 40i2} 40 40 | #3912 4014] 40 40 | 30%, 3 393, 393, 400}0 Dominion Co...- 25] 39% Jan 26 42 Jan 13|| <9lgJ'ne} £5 Jan 
#110 1102/1008 112 | 110 111 | 110 110 | 111 111 | 107 110 po eae 25} 107 Jan 13) 124 Jan 3}| 114 J’ly} 166 Jan 
*113; 12 12 | *1llg 13 | *11 12%) 11 11 | #11 1214 209|Parrot Silver & Cop. 10{ 11 Jan 26) 12 Jan 23}| 11 Dec] 21%,Jan 
. 35 70 *.... 70 70 «8670 65 68 65 66 65 66 145/Quincy......---..2 25) 65 Jan = 71 Jan 3}} 66 J’l 92 Mch 
' #17lg 18 177g 18 | *17l2 1784] 17!2 1712} 1712 171e| 16 16 | 1,067|/Ray Conso Copper... 10} 16 Jan 27} 185gJan 4/| J5%4J’ly| 243, Mch 
*ilg 183) lg 1) 1g 1g) gs 1g) 118g] Ss tg) Sy] Ss 720/Santa Fe Gold 10} ligJan 27) lisJan 5 llg Nov| 2% Jan 
Allg Allg} 11g 11tg) 11lg 118g] 11!g Allg! 11 lig! 11 ll 927|Shannon ....-....-- 10} 11 Jan12) 1134 Jan 14 834 J'ly Jan 
#.80 85] .80 .80|*.80 .85|*.80 85) *.80 .85) .85 .85| 200|South Utah M&S... 5] .80 Jan 16) 88 Jan 14 Dec 334 Jan 
*377g 3812) 38 39 37 496-37 37 37 36 3612] 37lg 37le| 381|/Superior........-.--. 25) 36 Jan 26) 42loJan 3/| 36 J’ly]| 6814 Jan 
444 44" 4ig 41 4ig 414) 414 414) 41g 41g} 41g 48g] 2,247 Superior & Boston Min 10} 4 Jan19} 6 Jan 7 45gDec| 18 Jan 
141g 14l4j 141g 1 141g 1412] 1414 1433] 14 1414] 14 14 | 5,601|/Superior&Pitts Copp. 10) 13lgJan 3) 141g Jan 24 9 J'ly| 1653 Jan 
45l2 4512) 451g 451g) #45 47 | #45 47 45 45 | 44 45 234 pane DOOR TEN so 25; 40 Jan 52 Jan 3]| 45!oJ’ne! 78 Jan 
*4 4i2) *4 414) 41g 419) 4 4 4 4 *4 4igf 201 |Trimiteu. jicé.-.--.-e 25} 4 Jan19| 5 Jan 3 41. Dec} 113s Jan 
*35l2 36 85%4 3534) #3512 36 351g 35%] 3512 36 36 36 313 U'S Smielé Het” & iin? 50] 358g3Jan 11} 36l4Jan 4]| 30 Dec| 655 Jan 
4634 4633; 4612 4653) 4684 463,) 4612 4610} 468, 46%) 463, 47 765 alr kins chins 50] 46lgJan 3) 47 Jan 3]/| 45% J’ly| 63!gJan 
27g 2%) #22 3 #212 284) 25g 284) lg 5g) Stes le] §=— 390 Uteh-Avex Mining... 5] 2teJan 3 Jan 5 2° Dec 54 Jan 
10 12 Wily 12] 1d 12%} 11° 11 10° 104) 10 10 | 3,011|Utah Consolidated... ©] 93, Jan 20) 13igJan 3/| 12l2Dec| 46 Jan 
457g 45%) 46 46 | *45)g 4533) 4534 4584) 4514 4514) 4514 4514 120| Utah Copper Co... .. 10) 45!4Jan 26) 461g Jan 4|| 23933 J'ne| 60lgJan 
*13, 9 24 - 244{ *1lg 24) *1lg 214; Last Sale|2 ps eer df ie ee 25; 2 Jan 16) 2QigJan 5 2 5% Jan 
8 84 9 8 8 814 84] *7lg 8 | #8 84] 325])Winona ......... e-- 25} 8 Jan2l) 914 Jan 14 5 J'ly| 15 Jan 
#118 ...- *117 120 | 120 120 |*118  -..-|*118 125 | 118 118 13| Wolverine .......... 251 114 Jan 11/120  Jan19}/ lo2 J’ly| 150 Jan 
Site 18° #1a lane Ne a gg yg yg’ 28575! Wyandot ____.-..-- 25 gJan 25 1%Jan 3 ly J'ly 3%, Jan 
“* Bid and asked prices. @ New stock. ¢ Ass’t paid. b Ex-stoek div. A Ex-rights. a Ex-div. and rights. 
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Boston Bond Record 














































































































BONDS 3 Prtog 3 ee 33 Price Week's Sy) kange 
BOSTON STOOK EXOH'GE|EE| Aykey | ance or, | | Range || BOSTON STOOK EXCH’GE =$| Frida Range or |S) | Since 
Week ENDING JAN 27 z Jan 27 Last Sale &2 January 1 WEEK ENDING JAN 27 S| Jan? Last Sale (Q*|'January 1 
eg } 
| Bia Ask igi No! 1 Low Bia Aask| Low rr ty Vo | Low ding 
Am Chem Ist 58..1998'A-0) ...... ...... 102% fos fh 102 102% |; Filinois Steel deben 5s8....1913/A-0/ 100s 100%/100 t 180 100% 
am Velep & Tei coli tr 48.1028/J-4J| 90 Bale | 90% Y's a 90's 90%, Petre Sidas Cit ie..19)7 3°. 117 Apr’0s 
Convertible 4s. .. .. -.----19361M-8) 106% 107%/107, Jan °11'....1/106% 107 '8})| PASO es & Gull extos..1911/J-D| -..... ...... 99% SS ae scree 
fm Wnt Paper dst ei6e5 1919 “5 i Hig sm 100 ‘ od” *6liuio” 77ah!| Kan C Ft Scott & Moe 19280 N 116 "1116 116% 6418 116% 
‘a fiz Gom ( 1st conv 63 192U' > "Big 86 | BS 6 | ile 87 {| Kan OM & B gen 4s.......1 $| 102%31023,/ 92 Jan’11 ~=nef Be v2 BBY 
T s¥ ng 48..1995\4-0} + fi 90%! ¥O% Jan’il 99% || Assented incomé 5s..... 19349M-8)| ...... 89 Jan’11'..../) 89 89 
a Siiee t > oe. erly LO98IN | oh ose ie Son? 4] cece] O15 915,'| Kan C & M Ry & Br 1st 681929|A-O| ..... is ebokda 102% Jan 711 ose 102 102% 
“ion age Hy 1996 Toni o Seal poe Deo'lul..- Maine Cent cons lst 78...1912/a-O} ....- pan * 118% Nov0d)-..2}).....5 sense : 
60-year oonv is........1955| J- | obs *hoerk pl he igen "H Cons Ist 4s ............. eDO1ZA-O} 22.2... 202--|101% Sep 05). .0.1!. 22... ones A 
10-¥ conv b0,.....--1617/3-Di nents conte ae Jan’ 11... ivay 108% ||Maro Hough & Ont ist 60.1926/A-O| 210002 2222. 115 Snore Siete Sou 
Atl Gulf & W 18S Limes 5s.’59\y-J| 71% Sale | Wy 72% 2ly| 72%,'| Mass see 4108 poe mores (5). 4 ; 100 100% 199 seeie : V9's ‘4 
Boston Blect L gonsoi 68.1924/M-S) ............ 110 | BOU'0E ...) sees oneee J ai sen leplst ey pak Rene sonore oy aeebel 1 seeces acceso 
B tom o 3 M ‘eas a eer leas "3 cocabniebaced ios, Shee "Ue Se. ope ***" || New Eng Cot Yarn 68. ..-1929 F-Aij 100 101 |100 100% 
Boston Terminal bet Sigecipa7 Bar gaa 1249 Jan 108) ...; ah Ep ‘New Eng Teleph 6s....... 1913 102 ~=—-:102 
i » Soa: sees ESOS LOS taN  GbicbaecceahssectRdbncgdece vis 100s Sep ’08 
Bur & Mo Riv cons 6s ....7918/J-J| 2.2... 2.2... hus | W108 108M Gs.s50........c cs seeee * 
Ty PRT bt babes 200 37ND oo ecen none Now iit ons § 1939 ee ee 
utte dlec d Pew Ist g 5s. i pom So oer came ajecepeelacectlocecce  cccectll .SOMDGM TPEM 16t €8.1...2GBUIRGO) 2.000 coccrchegsoce poe oom 
Gear Rap de Mo R lst 18.1916)M-N) 2-200 2.2. iiss Mayio" = sass ogg: || New Raver Tho) conv 3.1934 aig Bais “WS | Oct '10).... bp apace sate 
yey per athe 2 noo" fgbs? Oar” nah Conv dew 6s (ctis) ......1MG8/d-J) 22... 22... i 1345 Jan’ at wooo} 138% 13445 
} PRN toe Old Colouy BB. .c04s PURE ccaece soaet PhOk = Apr’Ue). i.e! oe. feeee " 
Fa dow ee ocaoohes dam f Oreg Ry & fav con ¢ 48..1946| d-D} |-.......... 98% Sep ’O9!..../)...... 
Denver Exten 45 oY a, |] Oreg Sh Line Ist g 68.,..-1922 >] dade aieilalh 114% Jan’11)....}1414% 1143 
Extep 4s Pere uette deb g 6s..1&12/J-d| ...... ...... | 99 Mar’du}...)..c... 22... 
Bdé 8 W si 4s 2 a Repab Valley 1st #1 6s... $91 ae ask 103 Jan’11)....1103 103 
{ilinowg Div 8 496....- J | 88% Sia) B 1st con gon 4198.1943/J-J| ...... -ao++|LOT 2 NOVUD) onal) eenee wennee 
| Oe to eaten CaalSto|A-O| “hoe FL “| Sox gan i|..-j'Boy "bor eramean icotatgonsseges| g-3| fou Dosa fi oe 
| gh Bil BLP Dad | be, 182u|3-3| -- 14 Jan’ll|..../)114 114 ||Sedttle Klec let g 5s......1090/F-A) 1034, 22222. 204% Deol) 2 ii2cocc. Loe 4 
Oh M é& St P Wie V div tisl920jJ-J) 22222. 2...-/126 Feb'0d| ...))..... 2... Shannon-Ariz lst g 68....4919/M-N] ...... 2.2. + 07 Novi). ch eo. vecage 
hE Fes bade 5e. -teet “nN 100%, oon AA 100% 101 Rerre tian “pty $0 ..-- Os Ay Me ee ta 190% ne > poet yt saty sy vie 
y - Whe) BLU, LULL PP SOTTIDRVOD 180 £05.62 0 0c ce 4S MND cw wwe cee SUV | BBG LV swws scnee 
eecana ts Mont eons 6s..193 3D pctacbapreees'. May 5", | RP, ago Dusen bes ao RK de i gr g 48. ee Eanes 100% 100% 2,100% iva 
Conn & Paes R let g 48...1943}A-O)| ...... voeeee[ 112% Jan "08 ++) bape ceceee]] 20-year conv 48-0; -2:---1937 fee sues 104% Oct 7201... cece 
( yee fateh rv buceed séanee mae aneee pacel|seeeee cenene bby ym rey hy Sag 923) 5-4 Y6% Sale res Nev" - I “tg 
Serer ape W let dac1BAGIAcO] 272] 88. Dee 1002221077772 227 || Us Steel Corp 16-60 yr Oa:198RPN| 1Ud% Sale [loa 104%! 16 i0aie lds 
Dominion Coal lst sf 6s..19404-8| 964 V8) 96% saa | Vs” “WGig]| West Hind Street Hy 46... chops neeee| OB THY 10 Wega iuEK 
sy Wie eth UP ncbanqac coeds aoa * a Soames dSunhal a — RES PRES FS $sia poe wacsssa ; oqcote <ooettnee ea EaeES — bs 
Pieuii lik & Wo V iat War-1988 AO Setkish sient’ 127% yan’ 11) 2 GRTy BIR yao $8, ions eratel a hs “sit, was” 92's Jan “4 H bus. Yor 
@tnord b & @ coll tras 192i J-d| 95% 96 | 5% 96 “Fé , “961g “Y6 "|| Wisconsin Cent lst gen 4s] cobsise cook SO anti... 93% 93% 
| Registered 4a............ 1)Q-5 538 .es0ee 86% __ 95% 38, 96% 95° 95% 
q 


~ No price Friday; latest bidandasked. { Flat price. 


Nore—Buyer pays accrned interest in adit tion to the purehase price for ali Boston Bonds. 








ome and Baltimore Stock eres ee Record, Daily, ee Yearly 
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= Pri ot Per P | " Range Since jor Lrevious 
hare Prices—N Centum Priees sales | ACTIVE STOCKS: | a oe ee er state 
Saturday | Monday Tuesday |Wednesday | Thursday Week ior EE See | 
Jan 21 Jan 23 | Jani. | Jan26 | Jan 26 Jan 27 P44 see below) | Lowest | Htghest Lowest | Highest 
| | | Baitimore | 
| ss’ fi “ eisai : ° 70 73 a 5 Wa 74 «#74 | 1,476 Con. Gas ELE. & Pow.100 64 Jan ¥Y 77 Jan25/ 46 Mar $4's Dep 
vi 14 93 | $1 82% 91 91 | 92 4 | 2106) Do pref...........:100, 89 Jan 9 v4 Jan27| aly 
—" ecgece 189... 128 9 128 124 wwe | 124%4126% 126 126 | "403 ‘Northern Centrai 6012i Janii 1264 Jan 26 115 Jap 133 
eee 24 *..... « 24% *...... 2d¥9) 24% 24% 725. (ROW)... 21 Jan 4 24%9Jan16| 185J’ 27% Jan 
47% 438 48 48% as | 48 4¥ (#1... 49 | 48% 48% Li ad 43yJan 4 49 Jan24'| 40 47 Jan 
*16% 17 *16% 17 *16% 17 | #417 17 17 *17 17% 370| United Ry Klectric.. 6 1649 Jan 9, en 145 May} 160% Deo 
| Phitadelphia 
WEG TT hidisn <ccaisl cbneee cppeme| 27 RDF cin chee,  * 3S BES 30' American Cement...... 50) 17 Jan 14 L749 Jan 4 17 Dec! 28 Jan 
444 45 45 45% 45% 45% 44% 46 45 | 45 45 336! American Railways.... 42 Jan 5 454Jan2u!| 41%, J*ly} 50 Jan 
; 44% 44%) 445, 44%) 44% 44%) 44% 44%) 44% 444) 444% 46% 2,677)Cambria Steel .......... 42Jan 3 45% Jan 40, J'ly| 534 Jan 
wiz 12% Av 12%) 12% B24) 1zy 12h!) 12% 124)! 7} Electric Co of Ameri llyJan 4) iv Jani4)} 1iyJly| 12%Jan 
564 644) 563 54%) 62% 52% 3 68%) 63 68 | Elec 8 e R 4M, Jan 3} 54% Jan2U)| 42 64% Mar 
[33% 34 BB% 34 BB% BS) BS B34) SBN + fi eu Asphalt tr ctis ....100 Jan 1Y!) 34% Janlu| 19% J’ly| 34% Deo 
B34) 88 83% B3% S34) BSy BBy) 83 | pref tr eens Jan 3| 834 Jan2 64 v4, Jan 
FO EPS ERE Tee Rs v y v ¥ Sib oareesl Keystone ‘eiephone... S¥yJan12); 94 Jani 7 is Jan 
9 46s) 28 25 | #2543 20 28% 26%) 284 2 | 1,026)Lake Superior Corp....100} 28 Jan <3) 29% Jan 3 poe 297% Deo 
U7% YT% B74 98 ¥5% Y7%' 4% 95%! BSH v4) Lemgh C & Nav tre Jan 3| 98 Janl4'} s6 J’neluzs Jan 
B95 89716) 88% B0%j—q 88% S819) BH 895146) 854g 884) Lehigh Valley..... yok 7x dan 3| 90 Jan 15) 624 J’ly|121% Mar 
Sy 63%—q) 63% 63%! 63716 Uo») 63% 63113g) 63% 63 Pennsylvania KR...... 3% Jan 16/6415,, Jan dotisy 69%;6 Mar 
2° 62y| 62. 64 bz 53% B34] 52% 53%) shuladel ao (Pitts). Jan 3| 63-,Jan24| 42 J'ne) 63% Jan 
16% 16%) 16 16% 16% 164) 16% 16%) 1s 16% : hilectric 46 Jan 19) i6ydan O//$13% Web| 16% Mar 
Q2U% 21 20 B's, 2U 2U%; Zu 2u% 1y% 2U | Phila Rapid Transit ... ls‘gJan 3) 2i4Jan2u| i56 A 234J 
et ae T7116 78% IPlie 78416 Ti716 7e~ ae 77% Ber erenccees eccee 75% Jan 3 7949 Jan 1 85 43° 36 Feb 
8 d%16) Slig 8216 8 a4) «868 Bg 84! 1,371/Tonopah Mining ...... 7%;gJan 4| 8% Jan17)| 6yJan! 91, May 
47% 4543) 47 47% 47% 47%| 47 47% 46% 47% Union ‘Ir | RRL AR 43 Jan 3] 48%Jan20/ 38 Oct 62%. Jan 
| 88% 88%) 58% BB) ot 888 8T 87%) Si fT 169] United Gas Impt....... 8d¥gJan 3 89% Jan | qo Jy _¥5% Jan 
PHILADELPHIA | Bid | 48k || PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
inactive Stecks Bends Ph & Mead 2d 5s “33.A-O} ......!...... G& EH15s’99M-S; 5%! 97 
Amai yr ha a 1 Bere Roce Prices are atl “ and Con M 7s 1911.....5-D) lui |weueee!| Ghar Sherivee 20478710 A-O] ....../...20. 
Preferred ...........100) ......].. Sana interest.” eee Ry Sod | -AA)} «0.2... '100%|| City & Sub 1st 5s..°22 J-D sts wl 
American ae 1 |...... || AIt&LV Elec 446933. F-A 58 1.Q-¥} 11649'1174'| City & Sub(Was)1st5s’48)} 102%|...... 
P Pipe Mfg......100) ....../...... 4m Gas & Elec 63°07. F-A PW &B coltr 4s’21.JJ} 100 {101 {| Coaig& I Ry 1st 5s°20F-A| 1013/1024 
; "Tel © (Pa).100 | Am Rys coav 58 1911_J-D ortiand lst 5s 1930.) ......)......|| Cola@Grnv 1st 6s.1916J3| 105 |107 
4 bria et ao Roch Ry& L.con.5s’54J 99% !......}} Consol Gas 58..1939 J-D} 1084) r0u 
‘Central Coal -1 8 ~Am ir 63727 JJ} 102%'102%)|  Ctfs indebt 44s8.....J-J| ......|..-... 
{ Trac of NJ...100 Stan’d Gas &E 68°25 M-N) 101 |......!|Cons GE & P448'35.5-J| 35%) 85 
} & U Trac ind gen 58°19 45-5) ......).222.. Fair& Cl Tr ilst5s’38.A4-0] 96 %7 
‘Wt Wayne &W V.....100 Un Rys ‘Tr 76 |....-.|| Gad Alalstcon 68’45J3-J} 104%/105 | 
town Pass..... nited Kys Inv lst colitr GaCar&N 1st5sg’29J-J} 105 4/106 
ndianapo t.......100 6fd5s 1926.......... M 84%) 845,|| Georgia P Ist 6s...°22 J-J| 113%/115 
Indiana Union ‘[r.... U Trac Pit gen 58’97 J-J| ...... -s-ee-|| GaSo & Fla lst 945J3-3| 1U7 |...... 
Jnsurance Co of N A..10) Eq Li Gas-L lst g 6s 1928 Weisbach 8t581930.J-D) 388 9 || G@-B-S Brew 3-48 1951M-S) 44 | 46 
‘Inter 8m Pow d Chem.50) ...... «---. || Ludiamapolis Ry 48.1933) ......|......|| Wiks-B G&E conds’55J-J| 101 |...... 2d income 58 1951 M-N] ....../...... 
} Reymene Telephone ..50) 8% Taterstate 481943 ..F-A|) 57's) 68 BALTINMORK Knoxv Trac 1st 5s’28A-.0) 103% 
. Preferred ........... e Benet 6 Sore | Keystone Tel 5s 1935.J-J| 383 |...... Inactive Stocks Lake K El ist s’42M-S) 100 |..... 4 
[Keystone WatchCase.10U) ......|...... av 4498 °14.Q-J) ......|-...-- a a Coalds pene 27 |-«..-.|| MaconRy&Ltlsat6és’53J-J} v6 |...... 
all Trau v t c...50) 7 742 ooee-1914.Q-F) .----- 100 RTOL... ...4s00- Sapoelk 57 oper nn bhp nt Se, 97 Y7+a 
|, Preferred v t c....... 50} 19) 19%!} Gen M 4%4s g.1924.Q-F) ......|...... Atiania a CbReinGs tae hive --«---|| MetSt( Wash ap Lathe etbs’26F A) .....-)...... 
Lit Brothers........... 10; 16%} 17%|) Leh V C lst 68 @’33..J-J| 110 {110% // Atlan ated (Conn)100) 225 (230 || Mt Ver Cot Duck Ist ds. 4's) 744 
ttie Schuyikill....... Be at ee Leh V ext 4s 18t 1948.J-D} .....-|...--. Canton Co............ 100' 110 [120 || NptNG&OPIst5e’38M-N} 92 |...... 
Minehill @ Schayl H..50) 61 49/...... Censoi 6s 1923..... J-D) 1174/1109 Cons Got Dusk Corp...50 44; 64!| Nor&PorTr ist5s’36J-D) 8i | 824% 
Nat Gas Elec Lt & Po 109 sapued seeees Consol 4‘9s 1923...J-D) ....-.|...... Preferred ........ ----50} 18 | 21 || Norfolk St lst 58’44..J-J| luz4o!...... 
Rs nc chinesech Oh. icscecthsonee Annuity 66......... Georgia Sou & Fia...100) _.....|......|| North Cent4931925 A-O| 1054s/...... 
N Haven iron & oe es be Gen cons 48s 20U03.M-N te eee <  ipagieatinas, <pbaiek Series A 5s 1926....J-J} 1094s}... . 
| hn ete Central...... i SEP tnoones Leh V ‘Tran com 48’°35J-D We Pecctecncaenbas TOO} ...ccclecccee|] Sertes B 6s 1926....5-3| IVY |...... 
North Ponnsylvania..50) ......)...... lst series B 5s 1935.M-5 B-S Brewing..... 2eL0U] ... ce lecccss]] Pitt Un Trac 58.1997 JJ] ....-.-|...... 
 opey tia Picisasllll  ahansaleccans New Con Gas 58 1948 J-D Poto Vai lst 58 1941..3-J} 107 |...... 
he EGON c ROUT» cececls conse Newark Pass con 5s 1930 Prices are all“ and Sav Wla& West 6s’34A-O| ....../...... 
sip chitabo -100) 106 |......|| N¥ Phé Nolst4s'39 JJ interest.” Seab & Roan 58 1926.J.J| 105 |...... 
“pihila Go (Pitta) ret... 50 44 | 44% Income 4s 1939...M-N Anacostia & Pot 5s....... 1004,|100%'| South Bound ist 5s..A-O} 108 |...... 
Phil German & 4) ren iF ----. || NoOhioTrac conids’1).JJ Ati Coast L(Ct 6sJ-D) 103 [105 || UHI L@®Plet4igs°29 RN} Vite} 924 
hila ‘Traction...... tines" 85 | 864)|| Penn Cons 58 1919... Var Ctfs of indebt 4s....34) .. |. ++ee.|| Uo Ry & Ellst4s’49 M-s} 84%) 85 
ilways Gemeral.....10) ......). ----. || Penn & Md Steel cop 6s./ .....-}...... aed ib al 4 SE 903,| 92%|| Income 481949.....5-D|) 624%) 624 
dewater Steei.......lu} ......|...... ag 4, oh Lab w ocseee| scenes || BaltC Pass lst5s’11 M.N| 100 |1004)}| Funding 681936...J-D) 86 | 864 
PRCIBEEOE picdencocchghO) sccnec]sceces Con 48 1939........4-O} ......].....- Balt Fundg 58.1916 M-N} 103%/104 || Va Mid 2d ser 68’11.M-s| LUV [1004 
Union Tr ot Ind.-772100) 22.22.) 22222. Penu Steel 1st 6a°i7 MN oapendt namie Ex ©3498 1930J3-J| 93 | 93% Ba series 68 1916..M-S| 106 |...... 
Pnited Cosel X 4 .. oon WO eoeces|oes-_ || People’s Tr tr certs 93 | 93%/) Balt& Plsté6sml’11A-0) 100%)...... Sie Set 3-Che 132). MS BOB, Niccace 
Unit Trac Pitts 1c soamel 4 } Co 1st& col tr 5849 Ms ereeee| LU2Z% || BSP &C lst4 SS "O3F-Al v6 4;|| Sth series 5s 1926.M 10644] ....-- 
Warwick Iron& 9%) 10 Con& coitr6¢1951M-N| 86%/ 97 || Balt —e ’29 M-N} 107 |108 || Va (State) 3s new ’82. i Oe Haxese 
Welsbach Con... 100 88 | 40 Phil a ee -| 103 %]...... No Balt iv 581942J-D 110 |110%)| Funddebt2-381991.J OF Ticcce ° 
| Seash.50} ......|...... 48.........| 78%) 78% eee eaes he 107 4}...... West N Gcon6s1914 32 105 |...s46 
estmoreland Coeal....50) ...... Pa by en M6 g 804-5 anissVicedine Ext Dp 68.1932 M8 107% secees|| WO8VAaC&P lst6g’1l1J-J| 1002/100% 
Wilkes Gas & Elec..100] ......|..-.0. 4s g1920..A&0| ,......]...... |] Chas CityBy lst6s’°23JJ} 1 Wil & Weld 5s..1935.5-J} 110%j112 











| #Bid and asked; no sales on this day. igen 1$15 paid. ¢ $12\ paid. 


#$1319 paid. %$35 paid. @ Receipts. b $25 paid. ¢$30 paid. $42 1g paid, 
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Duvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
@an be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
solumns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent! paye. 


We add a supplementary 













































































Latesi Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to LatestDate. 
ROADS Week or | Current | Previous| Curreni Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ $ 
Ala NO & Tex Pac- NY NH & Hartf_.| November-/5,285,897/5,161,870|27,332,310|26,131,441 
N O & Nor East-_| December 357,482] 292,773| 1,845,553) 1,714,617 || e N Y C & Hud Riv} November./8,511,068/8,520,957/44,482,133|42,585,637 
Ala & Vicksburg -.| December 186,951; 160,751 953,877 873,518 Lake Shore & M S| November _/4,016,487/ 4,092 ,946/ 21,602,746|20,886,420 
Vicks Shrev & P-.| December 153,791} 139,948 813,735 753,594 n Lake E & West}/November_| 451,393) 471,548) 2,454,155] 2,381,440 
Ala Tenn & North.-| November-. 11,659 7,246 45,890 ‘ Chic Ind & South|November_| 347,518) 326,254] 1,454,104] 1,470,695 
BM BOP. .nccvce 3d wk Jan 35,546 40,322) 1,134,135) 1,065,525 Michigan Central.| November _|2,507,921/2,526,762)13,129,920/12,480,046 
Atch Topeka & S Fe/December /|9,602,113/8,389,776|55,676,326/52,897,541 Cleve CC & St L_| November -_|2 ,634,239/2,584,504/13,492,699/12,711,103 
Atlanta Birm & Atli2d wk Jan 52,275 47,500} 1,515,083} 1,395,518 Peoria & Eastern|November.| 292,887] 280,743) 1,610,211) 1,407,092 
Atlantic Coast Line.| November -|2,786,896/2.746,292/11,808,739/11,080,800 Cincinnati North_|November_} 112,922} 106,336 597,369 557,163 
g Baltimore & Ohio}/December |6,841,826/6,984,581/46.996,377/45,027,781 Pitts & Lake Erie] November_|1,371,686/1,622,722| 7,676,945) 7,676,513 
B & OCh Ter RR/| December 115,436} 105,810 797,979 620,536 i eae November. 00,529] 287,916) 1,599,217) 1,491,675 
Bangor & Aroostook} November_| 246,477] 244,683) 1,242,436) 1,195,234 N Y Chic & St L_|November_| 920,578] 908,127| 4,797,554) 4,446,401 
‘Bellefonte Central. _| December 8,594 7,989 48,228 36,134 Toledo & Ohio C_|November_| 491,528) 407,579) 2,477,407) 1,955,785 
oston & Maine_-_-_|November.|3,785,327/3,746,626/20,001,218/19,319,829 Tot all lines above] November _| 21958756} 22136394| 115374459] 110049970 
ridgeton & Saco R| November. 4,37 3,42 24,849 22,605 || N Y Susq & West__|November_| 306,952} 307,807] 1,553,088] 1,436,179 
Buff Roch & Pittsb_|3d wk Jan| 186,029} 161,979; 5,466,785] 5,190,647 || Norfolk Southern __/December 253,978; 216,436) 1,432,352) 1,307,981 
Buffalo & Susq_...|November_| 193,756 1,18 995,803) 1,085,602 || Norfolk & Western_| November _|2,967,714/2,990,353/ 15,559,089] 14,543,358 
Canadian Northern./3d wk Jan| 191,400] 185,100] 8,610,000} 7,335,100 || Northern Central__|November_/|1,172,537/1,158,437| 5,573,914) 5,519,414 
Canadian Pacific__.|/3d wk Jan/1,263,000/1,377,000| 59 ,451,368/53,856,754 || Northern Pacific___| November _|5,972,746/6,690,435|31,464,703/35,681,802 
Central of Georgia__|3d wk Jan 60,300 19, 7,488,883| 6,940,251 || Pacific Coast Co._._._|November~ 22,662; 638,146) 3,765,053) 3,668,797 
Central of New Jer_| November.|2,415,139/2,450,186/12,060,883/11,632,545 || Pennsylvania Co___|November_|4,423,693/4,742,466/24,626,460/23,753,539 
Central Vermont-_-_-_| November. 7,686 ,147| 1,731,828] 1,693,612 || d Penn—E of P & E| November_| 13880417| 14467717/70,480,124/69,546,924 
Chattanooga South-.|4th wk Dec 2,62 2,761 47,724 42,336 ad West of P & E_|November_| Dec.406/,200 Inc .1,87|8,000 
Ches & Ohio Lines.|/3d wk Jan| 662,530} 581,225/18,703,856/17,314,569 || Pere Marquette_._._./December /1,403,323/1,326,495| 8,516,184] 8,267,144 
Chicago & Alton...|3d wk Jan| 273,255) 263,837) 8,582,733) 7,930,748 || Phila Balt & Wash_| November_|1,582,459/1,509,459| 8,429,435] 7,675,635 
Chic Burl & Quincy; November -_|8 ,050,976| 7,952 ,241/40,810,246/38,849,136 || Pitts Cin Ch & St L_|December /|2,772,812/2,774,370|17,642,286/16,769,583 
Chie Great West.|2d wk Jan 26,946| 225,759] 6,965,900) 6,321,634 || Raleigh & Southp’t| December 14,641 14,236 80,208 é 
hic Ind & Louisv.|3d wk Jan 92,904 92,693) 3,484,107) 3,317,296 || Reading Company/— 
Chic Ind & Southern|—See New | York Cen/|tral. Phila & Reading.|December /4,012,167|3,936,286)23,053,296/22,280,517 i 
Chic Mil & St Paul_| November _|5,762,846/5,956,752/30,115,152/29,567,441 Coal & Iron Co__|December /4,213,084/3,497,748|16,766,172|15,889,784 
Ch Mil & Pug Sd_| November_|1,492,268/1,044,787| 6,287,381) _.___. Total both cos__.|December ([8,225,251/7,434,034/39,819,468/38,170,301 | 
Chic & North West_} November-_|6,728,750/6,586,682/3 ,4479,078/33,824,726 || Rich Fred & Potom|November_| 177,166] 178,927 05,555 830,156 | 
Chic St PM & O__-_| November-}1,527,212/1,427,237| 7,515,062] 6,688,690 || Rio Grande Junc.__| November 95,204) 110,902 478,130 491,225 i 
Cin Ham & Dayton| December 758,752) 743,159) 5,004,886! 4,977,943 |} Rio Grande South._/2d wk Jan 8,169 12,277 341,690 270,448 
Clev Cin Chic & St L|—See New | York Cen/tral. Rock Island Lines__| November _|6,192,888/5,873 ,966|30,475,548/29,651,036 
Colorado Midland_.|November_| 195,472) 255,253 953,634) 1,122,728 || St Jos & Grand Isl_|November_| 138,454) 137,669 782,482 53,576 
Colorado & South..|3d wk Jan| 327,222} 326,800'10,020,199| 9,580,435 || St Louis & San Fran| November _/4,033,988!3,792,527)|18,855,53. |18,120,167 i 
Copper Range -_-.-_- October. _- 58,858 64,101 256,545 274,088 Chic & East Ill__| November _|1,129,359/1,072,516| 5,407,659] 4,972,105 
CRERWE cn neccce November. 13,271 17,991 73,395 74,635 J Evansv & Ter H}November_| 225,077) 224,219) 1,207,313) 1,085,998 
wall & Leban__| November_ 29,248 40,868 160,929 194,180 Total of all lines_| November_|5,388 ,425'5,089,263|25,470,507/24,178,270 
ba Railroad---_-_- November_| 202,935) 166,448) 1,024,817 807,683 || St L Rocky Mt&PacjNovember_} 191,877] 152,619 899,035 21,507 
Delaware & Hudson; November-/1,853,411|1,838,467| 9,066,226) 8,542,504 || St Louis Southwest_|3d wk Jan} 253,557) 215,420) 7,125,983) 6,394,765 
Del Lack & West__| November. |3,146,621/3,232,599\15,501,444/15,.489,776 || San Ped LA & S L_|November_; 708,717} 641,198) 3,350,374) 3,469,246 
Denv & Rio Grandje3d wk Jan| 387,200 95,300/14,019,248/13,391,246 || Seaboard Air Line__'2d wk Jan} 402,722) 382,565/11,053,181/|10,294,223 
mver NW & Pac.i2d wk Jan 19,501 16,642 659,203 ,254 || Southern Indiana_._|November_| 124,372] 124,96 748,346 604,566 
et Tol & Iront Sysj2d wk Jan 34,138 25,371} 1,104,302 881,600 || Southern Pacific Co| November _|12198,642)12324,026)59,571,259/58,635,947 
Detroit & Mackinac|3d wk Jan 22,346 21,527 658,349 660,590 || Southern Railway_./3d wk Jan/1,119,896/1,079,206/34,298 ,967/32,338,427 } 
Dul & Iron Range-_-_| November 419,143) 852,569) 4,936,070) 6,336,974 Mobile & Ohio__.|2d wk Jan} 204,436} 201,080] 5,937,049] 5,592,024 | 
Dul So Sh & Atl__-|3d wk Jan 49,417 ° 1,865,62 ,859,534 Cin NO & Tex P_}2d wk Jan) 179,055] 175,456) 5,142,160) 4,765,023 | 
El Paso & Sou Westi November 638,591) 633,682] 3,009,652; 2,962,257 Ala Great South_|2d wk Jan 82,802 78,220! 2,468,764) 2,168,913 | 
as sls al November _/| 4,818 ,907/4,976,993(25,049 655/23 ,871,535 Georgia Sou & Fla|/2d wk Jan 45,425 46,903) 1,308,895) 1,279,352 
Fairchild & Nor E_.| December 1,85 2,08 12,136 11,799 || Texas & Pacific___.|3d wk Jan| 290,733) 287,024) 9,736,586) 9,139,912 
Fonda Johns & Glov| November_ 72,290 66,191 428,456 387,857 || Tidewater & West_| November. 6,608 ,880 4,873 32,945 
Georgia Railroad__|November_| 306,134| 286,481] 1,348,343] 1,302,171 || Toledo Peor & Westi2d wk Jan 24,965 23,599 720,834 639,955 
Georgia South & Fla} —See Sout/hern Rall) way. Toledo St L & Westi3d wk Jan 63,419 69,987) 2,182,068) 2,180,885 
Grand Trunk Syst__/3d wk Jan] 812,861] 764,825/25,396,060|/24,911,834 || Tombigbee Valley __| November- 7,75 7,712 35,238 32,8 | 
Grand Trk est_jist wk Jan| 114,747 99,525] 3,169,012! 3,164,253 || Union Pacific Syst_| November_}8,566,643/8 341,783) 42,478,065/ 40,816,005 ; 
Det Gr Hav & Milljist wk Jan 35,808 34,265) 1,096,547/ 1,081,369 || Vandalia ....._.-- November. 54,721 34,501) 4,713,004) 4,144,957 
Canada Atilantic_jist wk Jan 31,710 27,987] 1,001,120} 1,127,520 || Virginia & Sou West|November-_| 126,626} 105,425 553,213 522,206 
Great Northern Syst| December..| 4,558 ,841/3,819,886|34,724,192/34,898,507 || Wabash _________- 3d wk Jan} 534,953) 511,878)17,445,291/16,432,545 
Gulf & Ship Island_|October __| 179,553 07,3138 655,570 698,603 || Western Maryland_|November-.| 567,451) 569,810) 3,226,674] 2,910,553 
Hocking Valley...-|November_| 675,079} 717,174] 3,621,048] 3,491,736 || West Jersey & Seash|November_| 414,063) 377,963) 3,381,632] 3,020,032 
Illinois Central___.}]December |5,276,150|4,953,949/31,454,637/29,374,786 || Wheeling Lake E|;November_| 584,280) 621,756) 3,164,868] 3,092,772 
Internat & Gt Nor.|3d wk Jan} 156,000} 154,000) 5,435,872] 4,967,963 || Wrightsville & Tenun| December 33,701 26,679 169,303 167,177 
a@ Interoceanic Mex_j3d wk Jan} 162,592} 160,249) 4,741,579] 4,546,432 || Yazoo & Miss Vall_|December /|1,259,544/1,047,070) 5,598,432) 5,296,332 
Towa Central____-- 3d wk Jan 80,237 63,469] 1,971,492] 1,923,579 || Youngst & Ohio Riv; November- 17,395 15,863 98,742 86, 
Kanawha & Mich..|November_| 261,078} 248,030] 1,443,087] 1,185,156 
Kansas City South.|November_| 938,347] 848,127] 4,465,784] 3,866,797 
K C Mex & Orient__|3d wk Jan 33,200 30,400] 1,113,171 953,041 
Lehigh Valley____- December /|3,033,692/3,022,795/18,714,036/18,237,720 Current Previous 
ngton & East.._| November- 37,63 36,157 211,230 187, Various Fiscal Years. Period. Year. Year. 
mg Island______ November~ Inc. |14,957 Inc .2|75,195 
Louisiana & Arkan_|November_| 123,123] 108,997 600,509 536,817 || Bellefonte Central__..__....-- Jan 1 to Dec 31 $87,502 $65,386 
Louisv Hend & St L|November_| 109,02 100,072 535,637 496,916 || Delaware & Hudson_-_-_-....-.- Jan 1 to Nov 30/18,701,478/17,839,871 
s Louisv & Nashv__|3d wk Jan/1,064,785/1,042,985/31,012,964/28,910,878 || a Mexican Railway... ------ Jan 1 to Jan 143,000 142,600 
Macon & Birming’m|December 14,374 15,10 23 123 || a Mexico North Western __---- Jan 1 to Nov 30} 2,024,701] 1,151,939 
Maine Central____- November.| 745,687) 755,177| 4,074,473] 4,031,469 || e N Y Central & Hudson River_|Jan 1 to Nov 30/91,452,932/85,159,408 
Maryland & Penna_| November_ 36,747 33,72 199,832 182,683 Lake Shore & Michigan South|Jan 1 to Nov 30/45,315,875/41,131,528 
@ Mexican Railwaysjist wk Jan} 143,000] 142,600) 4,354,900) 4,044,600 nm Lake Erie & Western___-- Jan 1 to Nov 30} 5,025,035) 4,548,781 
@ Mexico Nor West_|November_| 181,364] 122,871 955,810 534, Chicage Indiana & Southern_|Jan 1 to Nov 30] 3,379,863) 2,897,379 
Michigan Central |—See New | York Cen|tral Michigan Central_........-- Jan 1 to Nov 30/27,117,325/25,070,416 
Mineral Range----_- 3d wk Jan 14,684 15,629 409,912 486,710 Cleve Cin Chicago & St Louis|Jan 1 to Nov 30/27,673,967/25,219,125 
Minneap & St Louis|i8d wk Jan} 105,510] 75,591] 3,034,300] 2,899,312 Peoria & Eastern____.-..--- Jan 1 to Nov 30} 3,201,970) 2,743,444 
‘Minn StP &SS of 3d wk Jan| 377,627) 382,799/12,912,388/13,903,687 Cincinnati Northern... Jan 1 to Nov 30) 1,187,335) 1,081,794 
Chicago Division Pittsburgh & Lake Erie.--.-.- Jan 1 to Nov 30/15,960,565|13,459,156 
Mississipp! Central_| November - 78,538] 78,819 386,515 356,852 ESE AA ie eR Jan 1 to Nov 30} 3,075,561] 2,861,732 
u Mo Kan & Texas_|3d wk Jan} 518,009) 447,076/17,337,470|15,428,544 New York Chicago & St Louis|Jan 1 to Nov 30/10,247,076| 9,117,873 
Mo Pac & Iron nt Toledo & Ohio Central... an 1 to Nov 30/ 4,643,094] 3,585,322 
Central Branch-_{|/3d wk Jan|1,028,000| 992,000/30,486,502|29,785,355 TE Ek I hone acaeane Jan 1 to Nov 30) 238280598) 216875958 
Nashv Chatt & St L|November_|1,050,184] 989,554] 4,923,466] 4,780,180 || Northern Central______.___--- Jan 1 to Nov 30/11,764,308/11,230,408 
a Nat Rys of Mex t_j3d wk Jan/1,229,610/1,169,317/35,498,141 31,523,648 || d Penn—East of Pittsb & Eric._|Jan 1 to Nov 30/ 150904073) 139689773 
Nevada-Cal-Oregon |2d wk Jan 2,818 6,175 211,826 277,544 d West of Pittsburgh & Erie_|Jan 1 to Nov 30 Inc.11,|257,900 
Nevada Central____| November_ 7,900 7,573 34,344 32,888 || Phila Baltimore & Washington.|Jan 4’ to Nov 30/17,511,846/16,140,846 
N O Great Northern|November_| 128,986] 117,328] 704,489] 548,038 || Pittsb Cin Chicago & St Louls__|Jan 1 to Dec 31/34,433,977|30,359,683 
N O Mobile & Chic_|Wk Jan 14 38,833 36,619 975,481 873,762 || Rio Grande Junction........-- Dec 1 to Nov 30} 1,033,948 989,114 
,N Y Ont & Western|/November_| 760,571] 677,327] 4,243,232| 3,812,308 || Texas & Pacific.._._-_......-..- Jan 1 to Jan 21] 820,887| 797,427 
West Jersey & Seashore....... Jan 1 to Nov 30] 5,981,584) 5,419,584 
— 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. OCur’nt Year|Prev'’s Year| Inc. or Dec.| % Monthly Summaries. Current Yd.| Previous Yr.) Inc. or Dec.| % 
$ $ $ Mileage Curr. Yr. Prev. Yr. $ $ 
2d week Nov (43 roads)_._-} 14,555,983] 14,373,360 +182,623| 1.27 |] March -..-.. 235,925 230,841/237,533,005/204,916,997| +32,616,008/15.92 
8d week Nov (40 roads)_...|} 14,278,852] 13,578,646 +700,206) 5.16 |] April ...... 237,569 232,463/225,225,596/196,595,911] +28,629,685/14.56 
4th week Nov (40 roads)..../ 17,439,211] 16,978,284 +460,927| 2.71 || May _..-.--237,560 232,494/234,310,642/201,069,381/] +33,241,261}16.53 
ligt week Deo (34 roads)_._-| 10,074,886) 9,534,996 +539,890) 5.63 || June -.---- 238,108 232,054/237,036,159/ 209,270,887! +27,765,272113.27 
2d week Dec (42 roads)_...| 13,408,331] 12,525,875 +882,474| 7.11 || July ...-.-- 238,169 233,203) 230,615,776/ 217,803,354] +12,812,422] 5.90 
3d week Deo (41 roads)_...| 13,941,920] 12,947,796 +994,124| 7.68 August _...238,493 239,404/254,005,972/235,726,000 +18,270:072| 7.75 
4th week Deo (48 roads)_...| 19,445,290] 18,207,431 +1,237,859| 6.80 || September_.240,678 237,809/256,647,702/246,335,586| +10,312,116) 4.190 
week Jan (44 roads)_.../ 11,577,755] 11,021,419 556,336) 5.05 || October ....241,215 237,835)263,464,605/ 260,821,546] +2,643,059) 1.0 
2d week Jan (43 roads)_...| 12,398,591] 11,925,053 +473,538| 3.97 |} November_.237,596 233,340/246,650,774/245,651,263 +999,511 o:40 
3d week Jan (32 roads)_.__! 11,596,822! 11,176,037 +420,785' 3.77 |} December -- 88,359 85,852 68,146,996] 62,782,122) +5,364,874) 8.55 
































\ @ Mexican currency. d Covers lines directly operated. e¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa 

Bion Ki hy isdn iran onthe artes crea aks eens oe, Zotae Aa comagie greneian..f Tamas Hana 
ee hiedes ond Wie wine a Phe ng Ry. oth years. mn Includes the Northern RR. _ p Includes earnings of MasonOity : 
cludes the Mexican International from July 1910. 


s Includes Louisville & Atlantic trom July 1 1909 and the Frankfort & Cincinnati! from : . 
Includes the Texas Central In 1910. ee eee 
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Latest Gross Earnings by Weeks.—-In the table which 
follows we sum up separately the earnings for the third week 
of January. The table covers 32 roads and shows 3.77% 
increase in the aggregate over the same week last year. 




















| 
Third week of January. 1911. 1910. | Increase.| Decrease. 
} 
$ $ | $ $ 
pO Pe a ee 35,546 0,528;  .L.2cs 4,776 
Buffalo Rochester & Pittsburgh 186,029 161,070; 24,060} “<<. .us 
Canadian Northern--_-.......- 191,400 185,100) - eee 
Canadian Pacific............. 1.263.000) 1,377,000; -_.._- 114,000 
Central of Georgia. ........... 260,300 Zee. See Soscanes 
Chesapeake & Onio Tae 662,530 581,225) Cte «esaae 
Ce Of MO wn onnccecnns 273,255 263 ,837'| Gyaeel “sesued 
Chicago Ind & Louisville_____- 92,904 92,693) Beet (suscun 
Colorado & Southern________- 327,222 326,800) Sma). -.ascue 
Denver & Rio Grande. ~~~ -—-- 387,200| 395,300! _____- 8,100 
Detroit & Mackinac______.__- 22,346 21,527) a: «ieee 
Duluth South Shore. _* ae 49,417 49,199) oe easdha 
Grand Trunk of Canada_ -_---- ) 
Grand Trunk Western __-___- 812,861 764,825 SOG sccteu 
Detroit Grand Haven &Milw 
Canada Atlantic. __._..___- 
International & Great Northern 156,000 154,000 Sf! > 
Interoceanic of Mexico______-- 163 885 160,249) i) eer 
a RS ora 80.237 63,469) 16,768; -....- 
Kansas City Mexico & Orient__- 33,200) 30,400! a aa 
Louisville & Nashville... ---- 1,064, 785) 1,042,985 27,800) wie ttn 
BERORTOS TAO oi disie tn cciowes 14,684) AS @oae } 945 
Minneapolis & St Louis_-_-_----- | 105,510 75,591 PR eee 
Minneapolis St Paul & SS M_- 377,627) S| er 5,172 
Chicago Division.......... | 
Missouri Kansas & Texas_----- 518,009! 447,076) 70,933) _____- 
en ee ee 1,028,000) 992,000) a. 
National Railways of Mexico_-| 1,229,610 1,169:317| 60,293) _____- 
St Louis Southwestern ------- 253,557, 215,420; 38,137) ___._- 
Southern Railway...-....---- 1,119,896) 1,079,206} 40,690)  _____- 
rs Re. > 290,733) °287,024 SS ee 
Toledo St Louis & Western -_--- 63,419) . ee 6,568 
Ws oa Sh bbudeaatasnaennee 534,953 511,878 FF ae 
i, FSS) Ul 11,596,822/11,176,037) 560,346| 139,561 
Net increase (3.77%)-..------| -------- ati a 420,785} _____- 











For the second week of January our final statement covers 
43 roads and shows 3.97% increase in the aggregate over the 
same week last year. 





Second Week of January. 1911. 1910. Increase.| Decrease. 





| 
$ $ ee om 
Previously reported (31 roads) _'11 - a 10, "4 291 692, 066 267,108 


Alabama Great Southern__----_- 2,8 ,220 »58 
Atlanta Birmingham & Atlantic 52°275 47°50 4, 775) 








Chicago Great Western_____-_-_- 226,946 225,759 1,187| urecwcab te 
Chicago +i~y & Louisville _| 90,391 88,472 ss. haga the 
Cine New Orl & Texas Pacific-_, 179,055 175,456 eee ancien 
Denver Northw & Pacific. --- 19,501 16,642 2,859) ieee 
Detroit Toledo & Ironton__-_---_} 34,138 25,371 GPeel aes obs 
Georgia Southern & Florida-_-__! 45,425 GE -wmamwe | 1,478 
p OU Le eae ae 204,436 201,080 ee . <anene 
Nevada-California-Oregon _____ 2,818 Sa | 3,357 
New Orleans Mobile & Chicago .| 38,833 36 619 2,214) - - 
Seaboard Air Line_--.-...---- 402,722; 382,565, 20,157) ------ 
—— | 
,. §  f  r Rarer 12,398,501 11,925,053 745,481) 271,943 


Net increase (3.97%) 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial corporations reported this week: 

——Gross Earnings—— 





Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$s 3 $ $ 


Atch Top & Santa Fe_b_Dec 9,602,113 8,389,776 j3,204,189 j2,364,410 
July 1 to Dec 31...... 55,676,326 52,897,541 j20,475,194 j19,317,669 
Buffalo Roch & Pitts_b_Dec 784,377 701,834 287,996 261,905 
July 1 to Dec 31__.... arta ie 4,704,710 1,869,375 1,856,093 
Canadian Northern _-_-__- Dec 1,255,400 1,160,300 359,200 334,400 
ee * oae i. 6,789,400 2,491,000 2,108,000 


Central of Georgia_a__.__Dec 1,277,2 1,116,631 d416,345 4d387,168 
July 1 to Dec 31___-... 6°763°783 6,290,951 @1,975,259 41,982,749 
Chicago Great West’n_b_Dec 1,046,171 887,517 288,000 185,266 
our & Oe. ee 21. .c. ce 6,584,735 5,926,234 1,854,548 1,736,961 
Colorado & Southern_b_Dec 1,558,233 1,421,575 626,710 553,517 
July 1 to Dec 31_____- 9,124,141 8,657,512 3,373,976 3,385,373 
Copper Range_b -_____- Oct 58,858 64,101 20,087 27,157 
July 1 to Oct 31. ..... 256,545 274,098 96,306 143,578 
Detroit & Mackinac_a__Dec 88,715 86,940 14,753 def6,061 
July 1 to Dee 31.._... 597,414 601,010 166,132 133,566 
Fairchild & Northeast_b_Dec 1,851 2,084 428 962 
July 1 to Dec 31_____- 12,136 11,799 def7 ,625 def3,184 


Genesee & Wyoming_b— 


Oot 3 W ee $3... ss 20,091 20,130 8,039 11,061 
duly 1 to Dec 31..__-_. 55,900 54,689 31,354 34,144 
Iowa Central_a_....__-. Dec 300,326 267,027 n68,002 h42,734 
July 1 to Dec 31_____. 1,800,507 1,743,477 h389 ,467 h416,116 
Lehigh Valley_b ______- Dec 3,033,692 3,022,795 933,787 1,175,292 


July 1 to Dec 31____-_- 18,714,036 18,237,720 6,755,889 7,394,149 
Minneap & St Louis_a_._Dec 414,844 347,215 k90,278 k51,192 


July 1 to Dec 31_____-_ 2,779,922 2,665,952 k792,521 k8&69,084 
Pitts Cin Chic & St L_a_Dec 2,772,812 2,774,370 498,242 811,608 
Jan 1 to Deo 31__._.- 34,433,977 30,359,683 7,386,525 8,359,794 
Raleigh & Southport_b-.Dec 14,641 14,236 6,296 5,607 
July 1 to Dec 31_____- 80,208 78,096 27,464 31,096 


Reading Company— 


Phila & Reading_b_..Dec 4,012,167 3,936,286 1,575,907 1,617,438 
July 1 to Deo 31_.___. 23,053,296 22,280,517 8,269,330 8,747,347 


Coal & Iron Co_b_---_- Dec 4,213,084 3,497,748 282,931 233,915 
July 1 to Dec 31_____. 16,766,172 15,889,784 209,123 506,270 
Total both cos_b---_-- Dec 8,225,251 7,434,034 1,858,888 1,851,353 
July 1 to Dec 31____-.- 39,819,468 38,170,301 8,478,453 9,253,617 


Reading Company -____ Dec 
Jay i. te Dee 31... =... 
Total all Companies__Dec 
July 1 to Dec 31 


Siaseee’ Sean e 149,730 145,534 
inkbwea .~scttrtewe 882,587 884,924 
cere 2,008,568 1,996,886 
pee his Lee 9,361,040 10,138,542 


Rio Grande Junction____Nov 95,204 110,902 28,561 n33,270 
Dec 1 to Nov 30___-_-- 1,033,948 989,114 310,184 296,734 
Southern Railway_b__._Dec 5,433,221 5,028,486 1,892,326 1,758,397 
July 1 to Dec 31_____. 31,099,356 29,284,292 10,534,977 10,127,014 
Wrightsville & Tennille b Dec 33,701 26,679 215,218 29,732 


July 1 to Dec31__..-- 169,303 167,177 269,166 269,334 





INDUSTRIAL COMPANIES. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. “"— = — Year. 
Atlantic, Gulf & West Indies SS Lines— 
Subsidiary cos-_------ GY 1,40e eee | csscssc Sais: ‘sasnvae 
Jan 1 to Nov 30__-_--- BE Geeeee 8s Hadusds Sees. “Seéwaan 
g Mexican Lt & Pow Co_Dec 736,260 563,040 535,488 443,961 
Jan 1 to Deo 31...-... 7,234,308 6,039,710 5,163,442 3,047,883 
Pennsylvania Lighting Co_b— 
July 1 to Dec 31...... 52,691 45,803 Sa 1Be< wteweuis 
g Mexican Tel & Tel Co_Nov 49,254 41,889 24,754 21,908 
Mch 1 to Nov 30_..-.- 423,763 350,473 226,243 179,806 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


d In Dec. 1910 net from outside operations was $6,369, against $5,588 last 
year, and from July 1 to Dec. 31 was $40,646 this year, against $38,411. 


g These results are in Mexican currency. 


h For December 1910 additional income is given as showing a deficit of 
$10,481, against a deficit of $6,609 in 1909, and for period from July 1 to 
Dec. 31 was a credit of $1,147 in 1909, against a deficit of $7,387 last year. 


j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas o Ay: of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C.S.S.&L R. in both years. 
For December taxes amounted to $226,861, ciahanb 3537, 883 in 1909; after 
deducting which, net for Dec. 1910 was $2 ,977, 328, against $2,026,527 last 
year. For period from July 1 to Dec. 31) taxes were $1,671,647 in 1910, 
against $1,836,472 in 1909. 


k For December 1910 additional income was $7,389, against $1,416 in. 
1909, and for period from July 1 to Dec. 31 was $51,260 in 1910, against 
$83,878 last year. 


n These figures represent 30% of gross earnings. 
z Includes $120 other income for Dec. 1910, against $130 in 1909, and for 
period from July 1 to Dec. 31 includes $557 in 1910, against $682 last year. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Buffalo Roch & Pitts._..Dec 174,321 168,185 2189,311 2129,466 
July 1 to Dec 31_-__-_-- 1,057,760 1,000,691 271,242,631 271,021,974 
Chicago Great Western_..Dec 215,767 203,666 280,745 zdef17,855 
July 1 to Dec 31_._-.- 1,258,100 1,413,464 27658,315 27339,251 
Colorado & Southern.._.Dec 271,565 247,022 €331,063 c308,651 
July 1 to Dec 31_____. 1,622,927 1,521,675 c1,746,785 c2,013,812 
Copper Range ......... Oct 15,713 13,212 4,374 13,945. 
July 1 to Oct 31_....- 62,850 49,025 33,456 94,553 
Genesee & Wyoming— 
Oct 1 to Dec 31___._- 9,190 7,810 def1,151 3,251 
July 1 to Dec 31___-__. 17,134 15,639 14,220 18,505. 
Reading Company --- --- Dec 885,000 899,971 1,123,568 1,096,916 
July 1 to Dec 31. _...- 5,310,000 5,399,826 4,051,040 4,738,716. 
Rio Grande Junction_-_Nov 8,333 8,333 20,228 24,937 
Dec 1 to Nov 30_-_-_-_-- 100,000 100,000 210,184 196,734 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. Year. —_ ‘ Year. Year. 
$ $ 
Atlantic, Gulf & West Indies SS Lines— 
Subsidiary cos__.__...Nov NS, ws nivel ati See: ania cee 
Jan 1 to Nov 30___... 1 802,101 SS eh eee eee 
Pennsylvania Lighting Co— 
July 1 to Dec 31____.- Pen a. Sd 14,413 


c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 








Name of is 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ 3 $ $ 
American Rys Co___.|December..| 340,575) 316,867; 3,927,108) 3,638,465 


c Au Elgin & Chic Ry|November_| 132,508) 122,789!) 1,548,353 11418 .857 
Bangor Ry & Elec Co|\November_| 46,346) 45,427 518,122 490,096 
Baton Rouge ElectCo| November. 9,747 9,904 99,172 89,590 
Binghamton Ry-_-_-_-- November.  *. Sr. < >: Se Cees eraeys 
Brock & Plym St Ry_| November-_ 8,026 8,628 111,953 122,783 
Bklyn Rap Tran Sys-_|September |1882,376/1819,180|16,455,852!15,526,685 
Cape Breton Elec Co_|November_| 29,043) 26,535 276,601 241,692 
Carolina Pow & Lt Co|\December..| 24,876) 19,082 247,927 219,693 
Cent Park N & E Riv|September 56,001 53,500 478,481 445,343 
Central Penn Trac__.|December..| 73,791) 66,741 831,167 754,488 
Chattanooga Ry & Lt}November_|} 70,480) 64,811 799,419 707,165 
Chicago Rys Co____- October __ 
ClevPainesv & East -| December é : 
Coney Isl & Brooklyn|September | 145,724) 137,157) 1,172,947} 1,162,578 
Dallas Elect Corp_..|November_| 127,042} 121,215) 1,330,026| 1,200,354 
Detroit United Ry__|\2d wk Jan} 151,507) 133,624 306,046 273,628 
DDEB & Bat (Rec) |September 52,189 50,588 463,212 471,233 
Duluth-Superior Trac|November_| 90,309} 85,509 996,315 896,346 
East St Louis & Sub_|November_| 194,974) 177,712) 2,161,328] 1,850,565 
El Paso Electric_ _ -_- November- 59,985) 56,069 575,489 541,291 
Fairm & Clarks Tr Co! December 54,460} 42,261 611,644 472,251 
Ft Wayne & Wabash'| r Yecviry 
- Valley Traction Co|November_| 123,554) 123,651] 1,389,640; 1,284,806 
42dStM&SNAv (Rec) | |Septem ber 132,561} 136,648] 1,062,470 996,332 
Galv-Houst Elect Co_|November_}| 118,251 109,058; 1,197,863) 1,105,677 
Grand Rapids Ry. Co! December... 96,274) 90,144! 1,132,578] 1,029,011 
Havana Electric Ry_|Wk Jan 22 41,751 37,408 126,708 114,934 
Honolulu Rapid Tran 

& Land Co.._...- November_} 39,016) 34,966 412,691 376,955 
Houghton Co Trac Co| November.- 22,799; 24,915 286,441 293,883 
Hudson & Manhattan| : 





September | 200,615) 159,436] 1,856,794/- _____- 
Tilinois Traction Co__|November~ 578,769) 479,820] 5,597,634| 4,859,145 
Interbor R T (Sub) --|September |1023,183/1075,521\10,173,112] _._._ - 
Interbor R T (Elev) - \September |1240,396}1210,.714)11,310,081} _____ 
Jacksonville Elect Co| December 55,396; 49,012 576,081 486, 777 
Kan City Rp & Lt_Co|December..| 684,385) 622,049| 7,518,335) 6,926,265 
Lake Shore Elec Ry- November. 91,802; 90,705) 1,110,541 1,020,021 
ong Island Electric_|September 20,209 17,825 161,081 148,746 
Metropolitan St (Rec) |September |1188,973/1203 ,088/10,574,199110,359,378 
Milw El Ry & Lt Co_|November-| 407,173) 378,546 4,270,868| 3,871,786 


Milw Lt Ht & Tr Co_|November.- 79.848! 73,127 975.85 856,952 
Montreal Street Ry__|December..| 377,274) 337,563} 4,456,169} 3,966,206 
Nashville Ry & Light|December..| 170,372) 159,277] 1,832,465| 1,724,380 
New Orleans Ry & Lt} November-_| 543,640) 534,376) 5,706,423] 5,507,225 
N Y City Interboro__|September 21,392) 16,556 167,754 127 

N Y & Long Island Tr/September 39,621; 35,549 282,728 262, "366 
N Y & Queens County|September | 106,981} 91,910 849,744 748,281 
Nort & Portsm Tr Co  December..| 179,111; 163,444) -.___-} -—----L. 
North Ohio Trac & Lt}|December..| 201,973) 182,912) 2,437,426} 2, 

North Texas Elec Co_|November-_| 119,263} 105,253] 1,314,838] 1,151,069 
Northwest Elev Co__|December..| 196,840) 190,187| 2,218,452] 2, 

Ocean Electric. _-__- September 11,772; 10,563 100,254 97,542 
Paducah Tr & Lt Co. November_' 21,523' 20,710 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Pensacola Electric Co; November_| 24,427) 21,176 247,541 226,253 
Nol adbad 4 L&PCo |November_| 498,953/) 411,001; 5,108,927, 4,385,356 
ae Sound Elec Co| November_| 150,274} 139,018] 1,757,308) 1,720,104 
tiond Lt & RR.|September 32,423) 31,373 266,833 262,067 

"i de Janelro Tram 
Light & Power Co_|December..| 997,007] 642,302|10,942,047| 7,527,560 

St Joseph (Mo) R Ae 
Heat & Power November.| 87,644) &2,296 942,007 887,466 
Sao Paulo Tr Lt & °P. December..| 285,003) 225,636) 2,950,594) 2,428,117 
Savannah Electric Co|November_|} 56,863) 51,088 578,840 553,524 
Seattle Electric Co__|November.| 469,334) 451,533) ....-..-| -------- 
Second Avenue (Rec)|September 82,267; 76,274 632,734 641,170 
Southern Boulevard _|September 11,437 8,856 : 7,92: 
Sou Wisconsin Ry Co} December. 15,453; 14,226 179,348 161,809 
Staten Isl Midland ___|September 26,950 27,367 209,350 208,115 
Tampa Electric Co__| November. 43,248} 52,900 545,707 539,913 
Third Avenue (Rec) _|September | 293,945) 260,814) 2,672,762) 2,268,980 
Toledo Rys & Lt Co_|November_| 261,010) 246,185) 2,695,194) 2,466, 996 
Toronto tiv Co___- yevober __| $79,721! 332.977) 3,575,659! 3,190,265 
Twin City Rap Tran_|2d wk Jan) 138,720) 130,748 272,459 259,763 

Underground El Ry 

of London— 

Three tube lines__._.|Wk Jan 21) £14,285) £13,650 £43,935 £41,095 
Metropolitan Dist.|Wk Jan 21) £11,762) £10,832 £35,694 £32,561 
United Tramways_|}Wk Jan 21}; £5,023) £5,136 £15,795 £16,101 
Union (Rec) .....--- September | 203,076! 179,223) 1,691,849) 1,534,949 
UnionRy ,.G&ECo(Ill) |November_| 265,668) 251,351| 2,687,557) 2,534,338 
United RRs of San Fr; December 682,356) 645,847 7,653,489| 7,455,965 
Westches Elec (Rec) _|September 50,407| 44,816) 402,857 333,611 
Whatcom Co Ry & Lt/November_| 37,165) 36,856) 372,075 367,718 
Yonkers RR ( ec) - -|September DCG) sasnus ere ae ee 





{ 








~¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro- 


cure monthly returns. 


The returns of the different roads 


are published by us each week as soon as received, and once 


a month we bring together 
done to-day. 


——Gross Earnings—— 


Current 
Roads. cy 
Amer Light & Trac Co..Dec 427,089 
Jan 1 to Dec 31-..-.-. 3,832,552 
Aurora Elgin & Chic_b..Nov 132,508 
July 1 to Nov 30____-. 809,583 
Bangor Ry & Elec OF b.Nov 46,346 
July 1 to Nov 30_-__--- 262.817 
Baton Rouge El Co_b__Nov 9,747 
Jan 1 to Nov 30_-.--.-. 99,172 
Binghamton Ry __----- Nov 27,609 
July 1 to Nov 30__-_--- 161,217 
Boston & Worcester— 
July 1 to Dec 31_-__.- 347,023 
Brockton & Plymouth_b Nov 8,026 
Jan 1 to Nov 30-_--.--. 111,953 
Cape Breton El Co_b___Nov 29,043 
Jan 1 to Nov 30_.-_--. 276,601 
Carolina Pow & Lt Co__Dec 24,876 
Jan 1 to Dec 31_..--.. 247,927 
Central Penna Tr Co___.Dec 73,791 
Jan 1 to Deo 31-_..... 831,167 
Chattanooga Ry & Lt_b._Nov 70,480 
Jan 1 to Nov 30____-- 799,419 
Chicago Railways. -_-_-_-- Oct 1,250,923 
Jan 1 to Oct 31.-__--. 10,265,252 
Clev Painsv & E’n_a___Nov 27,037 
Jan 1 to Nov 30_.---. 328,235 
Columbus Elect Co_b __-Nov 46,241 
Cleveland Southw & Col_Dec 82,659 
Jan 1 to Dec 31... ... 1,015,627 
Dallas Elect Corp_b_...Nov 127,042 
Jan 1 to Nov 30____-- 1,330,026 
Detroit United Ry_b._..Nov 739,982 
Jan 1 to Nov 30__-.-.-_- 8,577,416 
Duluth-Superior Tr Co_b Nov 90,309 
Jan 1 to Nov 30___--- 996,315 
East St IL. & Sub_b_-_-_-- Nov 194,974 
Jan 1 to Nov 30___--- 2,161,328 
El Paso Elect Co_b_-_--_- Nov 59,985 
Jan 1 to Nov 30__-___. 575,489 
Fairmont & Clarksb_b_.Dec 54,460 
Jan 1 to Dec 31__-_ -- 611,644 
Ft W & WabVTrCo_b_Nov 123,554 
Jan 1 to Nov 31_____- 1,389,640 
Galv-Houst Elect Co_b..Nov 118,251 
Jan 1 to Nov 30_._--. 1,197,863 
Grand Rapids Ry Co_b_.Dec 96,274 
Jan 1 to Dee 31_____-. 1,132,578 
Honolulu R T & L’d Co bNov 39,016 
Jan 1 to Nov 30___ _.- 412,691 
Heageon Co Tr Co_b__Nov 22,799 
Jan 1 to Nov 30___ __. 286,441 
Hudson & Manhattan_._.Dec c387,659 


July 1 to Dec 31-_--_.. c2,036,370 


Illinois Traction Co_a_._Nov 578,769 
Jan 1 to Nov 30__-.-_-- 5,597,634 
Intee ouch Rap Tr-a.Dec 2, Te: 390 
July 1 to Dec 31_.__-_- 14,286,689 


RS Elec Co_b_._Nov "48 ,904 
Jan 1 to Nov 30_-___-- 20,685 
Kansas City Ry & 5 eerooczed 684,385 
June 1 to Dec 31_---_.- 4,513 591 
Kingston Consol Ry_.a— 
Get 1 to Dec 31_..... 36,072 
July 1 to Dec 31_._---. 89,271 
Lake Shore Ei Ry_a__._.Nov 91,802 
Jan 1 to Nov 30..__-. 1,110,541 
Lewiston Aug & an -B- Dee 37,694 
July 1 to Dec 31__.--- 292,985 
Massachusetts sehiaat Cos_b— 
Oct 1 to Dec 31... ..- 2,015,771 
July 1 to Deo 31_..... 4,757,536 
Milw_ Fl re & Lt-b_-..Nov 407,173 
Jan 1 to Nov 30_-_-_--_- 4,270,868 
Milw Lt, wy & Tr Oe. P- -Nov 79,848 
Jan 1 to Nov 30_..-_-- 975,856 
Montreal! /—" Re “bee 377,274 
Oct 1 to Dec 31__-__-_- 1,130,060 





Previous Current 
Year. Year. 
$ $ 

391,822 417,131 
3,345,441 3,712,863 
122,789 58,086 
740,805 391,112 
45,427 27,759 
255,477 156,692 
9,904 4,066 
89,590 35,627 
25,911 10,137 
152,487 72,020 
324,076 161,851 
8,628 1,554 
122,783 33,852 
26,535 14,764 
241,692 130,552 
19,082 10,036 
219,693 99,734 
66,741 22,718 
754,488 239,666 
64,811 34,154 
707,165 391,985 
1,109,640 375,277 
9,298,394 23,079,575 
25,900 11,925 
297,573 157,680 
36,078 30,112 
73,577 31,280 
900,944 434,188 
121,215 52,214 
1,200,354 455,092 
676,482 261,678 
7,351,390 3,090,629 
85,509 42,581 
896,346 437,476 
177,712 93,313 
1,850,565 1,027,149 
56,069 26,548 
541,291 243,456 
42,261 34,720 
472,251 396,254 
123,651 56,888 
1,284,806 616,694 
109,058 48,328 
1,105,677 470,105 
90,144 41,301 
1,029,011 569,313 
34,966 21,672 
376,955 202,240 
24,915 9,771 
293,883 135,035 
hatin 204,967 
sahheee 1,111,218 
479,820 243,514 
4,859,145 2,296,333 
2,621,052 1,389,267 
14,924,810 7,436,651 
45,611 21,943 
437,765 236,855 
622.049 266,703 
4,173,697 1,812,413 
34,763 19,153 
84,835 50,848 
90,705 41,010 
1,020,201 530,648 
36,417 12,988 
293 ,088 126,368 
1,921,073 554,167 
4,548,951 1,861,305 
378 ,546 193,001 
8,871,786 1,972,588 
73,127 43,322 
856, 952 547,837 
337,563 142,065 
1,026,441 461,659 


Net Earnings 


all the roads reporting, as is 





Previous 
— 


382,259 
3,239,179 
53,263 
368 ,696 


27,091 
152,249 
3,296 
26,631 


10,002 
67,960 


148,732 
2,178 
36,688 
12,759 
98,477 
5,919 
79,182 
17,449 
195,676 
28,469 
297,981 
332,892 
n2,789,518 
9,950 
136,193 
18,757 
26,230 
345,814 
52,435 
453,969 
235,732 
2,736,607 
38,085 
367,435 
87,873 
849,515 
24,767 
213,817 
26,242 
306,819 
53,880 
536,111 
47,812 
455,124 
44,958 
536,156 
18,358 
186,913 
11,367 
135,565 


226,142 
2,084,905 
1,474,037 
7,711,223 

22,558 

190,678 

244,478 
1,777,492 


13,796 
38,903 
41,721 
481,592 
11,492 
134,843 


592,172 
1,929,150 
190,060 
1,957,232 
40,520 
499,443 
125,557 
439,562 











——Gross Earnings 
Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 
Nashville Ry & et a.Dec 170,372 159,277 99,422 
Jan 1 to Dec 31_____-_ 1,832,465 1,724,380 802,439 
New Orl Ry & Lt 00.8. Nov 543,640 534,376 216,578 
Jan 1 to Nov 30_____- 5,706,423 5,507,225 2,151,700 
Nort & Portsm Lies b..Dec 179,111 163,444 84,233 
July 1 to Dec $1_....-. 1,079,822 988 412 481,764 
North’n Ohio Tr & Lt_a_Dec 201,973 182,912 86.957 
Jan 1 to Dec 81_._._. 2,437,426 2,177,642 1,088,463 
Nor Texas El Co_b__-_. Nov’ 119,263 105,253 55,954 
Jan 1 to Nov 30__.___-. 1,314,838 1,151,069 615,786 
Paducah Tr & Lt Co_b_.Nov 21,523 20,710 9,873 
Pensacola Elect Co_b_..Nov 24,427 21,176 10,099 
Jan 1 to Nov 30______ 247,541 226,253 101,813 
Philadelphia Co (Pitts) a Dec 2,004,437 1,870,802 980,580 
Apr 1 to Dec 31_._..- ,195,903 14,066,002 6,562,464 
Portland(Or)Ry,Lt&P b Nov 498,953 411,001 276,372 
Jan 1 to Nov 30____. . 5,108,927 4,385,356 2,893,959 
Puget Sd El Ry_b_____- Nov’ 150,274 139,018 44,237 
Jan 1 to Nov 30_____- 1,757,308 1,720,104 608,591 
Rio de JaneiroTr, yd aDec 997,007 #42302 494,859 
Jan 1 to Dec 31_____- 10,942,047 7,527,560 5,392,915 
StJos(Mo) enta sae b Nov 87,644 82,296 43,683 
Jan 1 to Nov 30__.__- 942,007 887,466 439,150 
Sao Paulo Tram L & P_a_Dec 285,003 225,636 185,489 
Jan 1 to Dec 31_____- 2,950,594 2,428,117 1,891,086 
Savannah El Co_b_____ Nov 56,863 51,088 17,517 
Jan 1 to Nov 30______ 578,840 553,524 198,622 
Seattle Elect Co_b.___- Nov 469,334 451,533 212,716 
Tampa Elect Co_b____- Nov 43,248 52,900 20,268 
Jan 1 to Nov 30_____- 545,707 539,913 243,960 
Toledo Ry & Lt Co_ Jemneed 261,010 246,185 93,561 
Jan 1 to Nov 30_____- 2,695,194 2,466,996 1,000,239 
Toronto Railway ___-____ Oct 379,721 332.977 191,153 
Jan 1 te Oct 31.<.... 3,575,659 3,190,268 1,734,324 
Twin City Rap Tran Co bNov’ 619,149 580,795 299,417 
Jan 1 to Nov 30_____- 6,884,875 6,354,177 3,568,294 
Underground El Rys London— 
Metropolitan District.Nov £61,911 £55.874 £33,777 
London Electric Ry..Nov £63,918 £61,692 £32,305 
London United Tram_Nov £21,965 £22,311 £2,803 
Union Ry,Gas&El(Ill) b Nov 265,668 251,351 126,828 
Jan 1 to Nov 30_____. 2,687,557 2,534,338 1,211,986 
United Rys of St L_a_...Oct 1,041,837 1,035,624 — 370,492 
Jan i to Oct 31...... 9,601,041 9,230,939 3,160,870 
United RRs of San Fr.__Dec 682,356 645,847 326,530 
Jan 1 to Dec 31____-_. 7,653,489 7,455,965 2,961,218 
Virginia Ry & Pow Co__Dec 197,794 175,247 102,672 
July 1 to Dec 31____ 1,131,892 1,020,520 571,304 
Whatcom Co Ry &Lt_b_Nov 37,165 36,856 19,689 
Jan 1 to Nov 30_._._. 372,075 367,718 156,159 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c These figures represent gross earnings from all sources. 
n These figures represent 30° of gross earnings. 


Interest Charges and Surplus. 
—Bal. of Net E’ngs.— 


—Int., Rentais, &c.— 
Current Previous 
Roads. ath - — a 
Aurora Elgin & Chicago_ Nov 34,603 29,586 
July 1 to Nov 30_____. 167,044 146,663 
Bangor Ry & Elec Co___Nov 13,928 12,979 
July 1 to Nov 30... _-.- 68,574 65,429 
Baton Rouge Elect Co__Nov 1,967 1,720 
Binghamton Ry.-_----- Nov 9,136 8,931 
July 1 to Nov 30_----- 45,691 45,000 
Boston & Worcester— 
July 1 to Dec 31_-_-_--- 82,019 89,203 
Brockton & Plymouth__Nov 1,571 1,756 
Jan 1 to Nov 30_-_--_-. 18,584 19,859 
Cape Breton Elect Co___Nov 6,066 6,175 
Jan 1 to Nov 30_.-__-_- 61,137 61,288 
Chattanooga Ry & Lt Co Nov 24,120 22,237 
Jan 1 to Nov 30_...-- 258,722 237,519 
Cleve Painesv & East’n.Nov 7,948 7,527 
Jan 1 to Nov 80__-_-_-- 88,638 82,956 
Columbus Elect Co-_---- Nov 17,357 13,000 
Cove" Southw * seem Dec 29,658 26,412 
Jan to Deo 31_..... 338,274 300,884 
Dallas te  : Sr Nov 24,028 27,471 
Jan 1 to Nov _ Sikes 281,959 306,803 
Detroit ce Ry... Nov 174,312 157,919 
Jan 1 to Nov 30___.-- 1,863,862 1,723,399 
Duluth-Superior Tr Co__ Nov c24,066 620,757 
Jan 1 to Nov 30_-_-_-_-- c226,715 c¢209,603 
East St Louis & Sub____Nov 50,347 49,941 
Jan 1 to Nov 30_-___-_- 551,402 544,544 
El Paso Elect Co__----- Nov 8,224 8,397 
Jan 1 to Nov 30_-.--.-- 91,506 88,814 
Fairmont & Clarksburg- Dec 12,793 12,303 
Jan 1 to Deo 31_-.-_-.-- 149,131 142,936 
Ft W & Wab V Tr Co___Nov 45,387 45,213 
Jan 1 to Nov 30_-.-_---. 496,767 468,943 
Galvest-Houst Elec Co__Nov 26,026 22,985 
Jan 1 to Nov 30___--- 261,831 237,695 
Grand weg Ry =—--eP 19,248 18,382 
Jan 1 to Dec 31-_--.--- 237,653 227,056 
Honolulu Bee zrel, Co_Now 6,973 6,378 
Jan 1 to Nov 30__---- 72,765 68,513 
aS... 4, Co Tract es -Nov 6,637 6,215 
Jan 1 to Nov 30_--_-_-- 70,635 66,218 
Hudson & Manhattan...Dec 193,300 —-___-__ 
July 1 to Dee 31_-----. era 
Interborough Rap Tran_Dec 889,452 883,840 
July 1 to Dec 31_-_--- 5,333,866 5,272,932 
Jacksonville Elect Co_..Nov 9,498 9,481 
Jan 1 to Nov 30_-_-_-_-- 102,000 102,543 
Kansas City Ry & lene 191,070 172,062 
June 1 to Dec 31...-..-. 1,823,245 1,209,122 
Kingston Consol . 
Oct 1 to Dec 31.-..-... 13,074 9,727 
July 1 to Dec 31-._.--- 25,407 19,955 
Lake Shore Elect R gomeere 34,669 35,393 
Jan 1 to Nov 30_-__-_-_- 382,347 379,939 
Lewiston Aug & Wetec bes 18,735 15,186 
July 1 to Dec 31.-.-.-..- 82,413 89,589 
Massachusetts Electric Cos— 
Oct 1 to Deo 31. _--- 456,829 444,654 
July 1 to Dec 31-_----- 916,341 877,028 


Current 
Year. 
$ 

23,483 
224,069 
13,831 
88,118 
2,099 


1,001 
26,329 


79,832 


def 17 
15,268 
8,698 
69,415 
10,034 
133,263 


3,977 
69,042 
12,755 

1,622 
96,574 
28,186 

173,133 
7102,308 
71,367,365 
18,515 
210,761 
42,966 
475,747 
18,324 
151,950 
21,927 
247,123 
11,504 
119,927 
22,302 
208,274 
22,053 
331,660 
715,294 
2135,768 

3,134 
64,400 
11,667 

def40,242 
7527,136 
22,277,232 
12,445 
134,855 
75,633 
489,168 


6,079 
25.441 
6,341 
148,301 
def 747 
48,055 


97,338 
944,064 


Net Earntngs—— 


Previous 
yok 


64,898 
710,497 


207,554 
2,007,663 
68,051 
433,677 
81,358 
987,585 
48,156 
519,365 
9,391 
8,814 
96,641 
905,689 
5,742,180 
236,731 
2,371,137 
41,510 
577,915 
265,081 
3,046,772 
39,962 
427,435 
144,365 
1,515,273 
17,572 
193,856 
186 ,445 
24,316 
226,303 
120,139 
1,077,181 
164,319 
1,571,888 


307,751 
3,371,391 


£27,384 
£29,278 
£4,409 


116,639 
1,232,689 
407,656 
3,385,267 
265,644 
2,857,217 
86,340 
484,823 


17,093 
160,659 


Previous 
Year. 
$ 
23,677 
222,034 


14,112 
86,820 


1,576 


1,071 
22,960 


59,529 
422 
16,829 
6,584 
37,189 
6,232 
60,462 
2,423 
53,237 
5,757 
def 182 
44,930 
24,964 
147,166 
788,424 
71,145,342 
17,328 
157,832 
37,932 
304,971 
16,370 
125,003 
13,939 
163,883 
8,667 
67,168 
24,827 
217,429 
26,576 
309,100 


712,666 
7125,458 


7621,473 
22,666,287 
13,077 
88,135 
72,416 
568,370 


3,987 
18,866 
6,328 
101,653 
@ef3 694 
45,254 


447,518 
¥,052.122 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Milw Elect Ry & Lt....Nov’ 116,463 112,913 782,566 781,757 
Jan 1 to Nov 30_....-. 1,242,264 1,178,518 2788,692 72826,581 
Milw Lt Ht & Tr Co__.__Nov 68 ,957 65,176 719,604 719,918 
Jan 1 to Nov 30._.... 774,146 711,712 27285,005 27283,789 
Montreal Street Ry -- --- Dec 37,642 34,481 104,423 91,076 
Oot 1 to Dec 31...... 101,653 96,345 360,006 343,217 
Nashville Ry & Light...Dec 33,390 33,023 66,032 31,875 
Jan 1 to Dec-.31_____- 402,427 394,353 400,012 316,144 
Nort & Portsm Trac....Dec 60,491 65,242 23,742 2,809 
July 1 to Dec 31_...-.. 377,260 381,394 104,504 52,283 
Northern Ohio Tr & Lt_.Dec 44,175 43,210 42,782 38,148 
gan 1 to Dec $1...... 521,069 524,066 567,394 463,519 
Northern Texas Elec Co_ Nov 23,878 16,189 32,076 31,967 
Jan 1 to Nov 30_____. 218,623 187,062 397,163 332,303 
Paducah Trac & Lt Co__Nov 7,840 6,621 2,033 2,770 
Pensacola Elect Co____- Nov 5,067 4,509 5,032 4,305 
Jan 1 to Nov 30_...--. 55,412 48 ,036 46,401 48 ,605 
Portiand(Or) Ry,Lt & P_Novw 151,217 125,019 125,155 111,712 
Jan 1 to Nov 30._..... 1,550,411 1,363,227 1,343,548 1,007,910 
Puget Sound El Ry__-..-Nov 49,699 48,929 def5,462 def7,419 
Jan 1 to Nov 30_-_---- 558,012 520,966 50,579 56.949 
StJos(Mo)Ry ,Lt,Ht&P_Nov 23,308 21,608 20,375 18,354 
Jan 1 to Nov 30_...-- 250,364 235,210 188,786 192,225 
Savannah Electric Co_._Nov 17,435 17,555 82 17 
gan 1 to Nov 30...... 195,862 190,426 2,760 3,430 
Seattle Electric Co__-_-_- Nov’ 106,026 104,184 106,690 82,261 
Tampa Electric Co__-_-- Nov 6,212 4,594 14,056 19,722 
yan i to Nov 30... 57,641 50,401 186,319 175,902 
Toledo Ry & Lt Co__.-.- Nov 78 ,482 75,758 715,750 744,565 
Jan 1 to Nov 30_.-.-.-.- 847,644 803,576 27159,229 2276,234 
Twin City Rap Tran__..Nov ¢137,912 ¢140,251 161,505 167,500 
Jan 1 to Nov 30_.-..-. 1,539,886 c1,529,012 2,028,408 1,842,379 
Union Ry, Gas & El (il!) Nov 67,762 65,026 59,066 51,613 
Jan 1 to Nov 30__---- 728,063 708,344 483 ,833 524,345 
United Rys of St Louis..Oct 232,654 232,267 2141,563 7179,032 
Gun 2 tO Wes Bs.5<... 2,333,364 2,333,899 7861,879 71,086,081 
Virginia Ry & Power Co_De 55,345 56,793 50,013 31,858 
July 1 to Dec 31-_-_---- 327,772 22,786 257,954 177,506 
Whatcom Co Ry & Lt__Nov 10,732 8,517 8,957 8,576 
Jan 1 to Nov 80... .-.- 98,668 91,275 57,491 69 384 





c Includes dividend on preferred stock. 
z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Dec. 31 1910. The next will appear in that of Feb.4 1911. 


Consolidated Gas Company of New York. 
(A bstract of Report Submitted at Annual Meeting Jan. 23 1911) 


Increase in Dividend Rate.—Owing to economies in the cost of manufac- 
turing and distributing gas, the improvement In earnings from investments, 
the reduction in ‘‘fixed charges,’’ resulting from the conversion of $20,000,- 
000 of 6% debentures into capital stock, the payment by the city of a large 

reentage of the accrued interest on the city lighting bills, which was ad- 
fisted last April in connection with the settlement of the company’s special 
franchise taxes, the better hy: the cmeory, obtained for its residual 
products, and the growth of the fuel appliance business, the board of trus- 
tees felt justified in increasing the last quarterly dividend from 1% to1%%, 
making 444% for the year. (V. 91, p. 1162.) 

Although this last quarterly dividend was at the rate of 6% per annum 
on the company’s capital stock, the earnings from its gas business did not 
really amount to that rate of return upon the value of its gas property as 
determined by the U.S. Supreme Court. The value thus established, as 
previously stated, was greatly in excess of that portion of the par value of 
the company’s capital stock and obligations which represented its invest- 
ment in the gas business. A 6% return on this value of the property em- 
ployed in the gas business would, when added to the earnings from its in- 
vestments, be equivalent to 8% upon the total outstanding capital stock 
of the company. 

Sales.—The combined sales of gas of the various companies during the 
year were 27,217,105,473 cu. ft. The sales of electric current amounted to 
291,173,794 kilowatt hours. 

Batance Sheet .—The accounts receivable show a large decrease by reason 
of the amount received from the city on account of its lighting bills and the 
accounts payable and accrued charges show a large decrease by reason of the 
settlement of special franchise taxes. 

and Loss.—This account shows (in addition to the increase in the 
surplus earnings) the interest received upon past-due city lighting bills, 
the profits realized from the sale of real estate over and above its book value 
and the amount of special franchise taxes, as carried on the books Dec. 31 
1909, over and above the amount paid in settlement thereof. 

Cc al Loan .—The $5,000, 12 months’ collateral trust loan, which 
matured Aug. 10 1910, was renewed for a corresponding period. (V.91,p.398) 

New Stock of N. Y . Edison Co.—Ronds Retired.—In April 1910 the Public 
Service Commission authorized the N. Y. Edison Co. to issue (a) $4,312,000 
capital stock for the purpose of retiring $4,312,000 Edison Electric Ilumi- 
nating @o. ist M. bonds, which matured March 1 1910; (b) $790,400 capital 
stock for the purpose of retiring $988,000 ist M. bonds of Mt. Morris Elec. 
Light & Power Co. The Consolidated Gas Co. subscribed at par for both 
of these issues. The cancellation of the above bond issue leaves the $2,- 
188,000 consol. mtge. bonds of the Edison Electric Ill. Co. the only liens 
prior to the direct srertrages of the N. Y. Edison Co., dated May 22 1901 
and Dec. 16 1902, respectively. 

Settlement with City. —Negotiations were brought to a successful termina- 
tion on April 19 1910 covering the special franchise taxes and the city light- 
ing bills in each case for a period of seven years of all of the gas and electric 
companies with which the Consolidated Gas Co. is affiliated. The settle- 
ment resulted in the payment by the companies of special franchise taxes 
aggregating $7,428,085, and the payment by the city on account of claims 
against it for gas and electric service of $6,999,687, including interest, leav- 
ing @ balance of principal and interest due from the city, subject to final 
adjustment, of about $500,000. The number of actions relating to gas 
and electric franchises pending in the courts at the time of the foregoing 
settlement was 74, and the number relating to gas and electric bills was 54, 
all terminated by the settlement. 

‘eudemnation of Property by City.—Payment was made by the city on 
April 1 1910 of the amount awarded to the company in condemnation pro- 
ceeditugs for two plots of land and a gas-holder, situated in the blocks 
bounded by 18th and 20th streets, between 10th and 11th avenues. The 
amount of the award was $535,350 and the interest from Oct. 1 1902 to 
April 1 1910 amounted to $239,480, making the total payment by the city 
$774,829. The remainder of the property, having been rendered useless 
for the company’s purposes, was sold on Aug. 15 1910 for $240,000. The 
city, alse took title to such of our pro y bounded by 16th and 18th streets, 
between 10th Ave. and the North River, as was within the boundaries of 
the mew Marginal St., thus practically cutting the gas plant in two and re- 
sulting im gh my permanently closed down. The status of the remainin 
property ese blocks has been maintained, pending the conclusion o 











the proceedings for condemnation and the recovery of consequential damages. 

Tunnels .— The shafts for a new tunnel which will connect the gas main 
system in Astoria, L. I., with that in the Borough of the Bronx are in 
process of excavation. The condemnation proceedings for the terminal 
rights for this tunnel are still pending, but it was thought advisable to ad- 
vance the completion of this great public improvement by proceeding with 
the excavation of the necessary tunnel shafts at each end of the line. 

At the present time there is only one completed tunnel through which the 
gas manufactured at the Ravenswood and Astoria plants can conveyed 
to the Borough of Manhattan. The present daily capacity of these plants 
—27,000,000 and 20,000,000 cu. ft. respectively—represents nearly one- 
half of the total capacity of the plants which now supply gas to consumers 
in the city. With the completion of the second unit at Astoria, now in 
course of construction, having an ultimate capacity of 40 million cu. ft., 
the percentage of gas delivered in N. Y. City from Long Island will be very 
— increased. Not only is the one existing tunnel coma | inadequate, 

ut the hazard of having but a single tunnel to convey this enormous 
volume of gas is very great. Any interruption would be attended with 
the gravest consequences. This hazard should be removed without ‘ge | 
by the construction of this additional tunnel. The proposed tunnel will 
have a mean average depth, through solid rock, of nearly 200 ft. below the 
bed of the river. 

Proposed Plants, &c.—Plans for a water-gas plant of 40,000,000 cu. ft. 
capac f at Astoria have been prepared, and the construction of half of the 
unit, of 20,000,000 cu. ft. capacity, has been begun. It will probably be 
completed so as to be available during the winter of 1911-12. 

Notwithstanding the relatively smail increase in the output of gas since 
1907, the company realizes that the resumption of business activity, after 
so long a period of comparative stagnation, is likely to be attended with a 
substantial increase in the demand, and that it should be prepared to meet 
a much greater demand which may at any time be made upon it. 

We are now erecting a new gas holder of a capacity of 10,000,000 cu. ft. 
at Fordham Road and Harlem River Terrace, Kingsbridge. It should be 
completed about July 1911. 

New Turbines.—Contracts have been made by the N. Y. Edison Co. for 
three 27,000 h.p. steam turbines, which will be the largest and most effi- 
cient steam-generating units yet constructed. The installation of these 
enormous generators, capable of su poe current for lighting over 1,200,- 
000 standard lamps, and which will increase the re and efficiency 
of the waterside generating station by over 55,000 h.p., will involve the dis- 

lacement of four 5,500 h.p. steam engines. The new units will occupy 
ess space and increase the economy of operation. 

Additions and Improvements.—There was expended during the year for 
additions to and betterments of gas and electric production and distributing 
plants of the various companies the sum of $8,445,437 

Mains have been laid for conveying gas to and from the new Kingsbridge 
holder (see above) as follows: A 30-inch main to the holder station at 
West 132d St., a 30-inch main to the pumping station at Inwood, a 36-inch 
main to the distributing system of the Northern Union Gas Co. at Fordham 
Road and Decatur Ave. and a 36-inch main to the pumping main of the Cen- 
tral Union Gas Co. at the junction of Mohegan Ave. and Southern Boulev'd. 

The 20-inch main of the Standard Gas i Co. under the Harlem River, 
which formerly connected 2d Ave. in Manhattan with Lincoln Ave. in the 
Bronx has been relaid with a 48-inch main, which, in addition to being 
connected with the Standard gas main A pw - in both the boroughs of Man- 
hattan and the Bronx, is also connected with a 48-inch main in the former 
jeri , running through 2d Ave. to the 111th St. holder station of the 
Consol. Gas Co. and with a 48-inch main in the Borough of the Bronx, 
running through 134th St. to Locust Ave. to a point adjacent to the shaft 
of the proposed tunnel and thence to the station of Central Union Gas Co. 

The foregoing connections will, with the completion of the tunnel con- 
necting the mains in the Bronx with the mains in Astoria, insure an unin- 
terrupted supply of gas in the three boroughs. 

Lamps .—The municipal street lamps on the lines of the Consol. Gas Co. 
and its affiliated gas and electric companies on Dec. 31 1910 consisted of 
25,347 incandescent gas lamps, 671 open flame lamps, 8,:88 electric arc 
lamps and 9,528 electric incandescent lamps, a total of 43,734 street en wt 

During the year a new electric sub-station of pee capacity was installed 
at 314-316 West 41st St. A new building was added to the sub-station at 
West 84th St. The sub-station at West 107th St. was remodeled and a 
sub-station was installed in the new Gimbel building on 6th Ave. Additions 
to the equipment in the sub-stations were made by the installation of 16,500 
k.w. of additional rotary converter capacity and two new storage batteries 
were added, increasing by 29,320 amperes the battery capacity on the basis 
of a one-hour discharge. 

The total number of gas meters in use at the end of 1910 was 826,916 and 
of electric meters 159,405. During 1910 the companies installed 103,067 
gas appliances. Extensions to the electric-supply mains amounted to 
64.88 miles, and there were also added 65.22 miles of feeders and primary 
mains and 55.46 miles of high-tension transmission lines. 

Tungsten Lamps .—There has been a large increase in the use of the high 
efficient Tungsten lamps by consumers of electric current. More than 
50,000 of these are now being supplied per month to consumers. These 
metal filament lamps consume only 40% of the current ig pa by the old 
carbon filament lamps to give the same illumination and the quality of the 
light is much superior. 

New Office Buildings, &c.—To relieve the main office in Irving Place, 
the erection of a 12-story extension on 15th St. on land owned adjoining 
the present building was begun in December 1910 and will be completed 
about June 1911—frontage about 62 ft., depth about 84 ft. As the old 
office of the Central Union Gas Co. at Alexander Ave. and 140th St. had 
proved inadequate, a re of ground has been purchased on the n.w. corner 
of Cortlandt Ave. and 148th St. for a new office and shop building, five 
stories high, frontage 106 ft. on the avenue and 70 ft. on the street. 

Display Rooms.—Our gas appliance display rooms at 29 East 21st St. 
have attracted numerous visitors. 

Quality of Gas.—During the year the quality of gas supplied has been 
uniformly of a higher standard of candle power than required by law. 


INCOME ACCOUNT FOR YEAR. 


1910. 1909. 
Combined sales of gas (1,000 cubic feet)_....____-_ Seattle.  - dasabane 
Saies of electric current (1,000 k. w.)___________- +. reappear 


Net earnings from gas business (after deducting the 

reserve for renewals and contingencies) ________ $2,151,422 $1,894,253 
Add for the purpose of determining the earnings ap- 

plicable to the value, based upon the decision of 

the U.S. Supreme Court, of the tangible and in- 

tangible property employed in its gas business, 

viz.: $74,355,846 in 1910, against $73,697,800 in 

1909, the surplus earnings of AstoriaL.H.&P.Co 261,044 230,513 
And the int. received on the investment in thatco__ 633,983 624,802 





Total Secetngs from gas business for the year___*$3,046,449 *$2,749,568 
Dividends and interest received on stocks and bonds 

owned and on advances made to affiliated gas and 

electric companies (excluding interest on the in- 

vestment in Astoria Light, Heat & Power Co.)__ 4,804,998 4,455,313 








SU SN I sro as Sa es os $7,851,447 $7,204,881 
Dividends paid on stock_________________- (4 % %) $4,491,633 (4) $3,987 565 
Interest on funded and other debt_______________ 434,967 473,998 

ee TS na OE a Me or ew ae a $2,924,847 $2,743,318 


* Equivalent to about 4.10% in 1910 and 3.73% in 1909 on the value of 
the tangible and intangible qronerty employed in the manufacture and 
distribution of the gas sold by the company. 


BALANCE SHEET DECEMBER 31. 


1910. 1909. 1910. 1909. 

Assets— $ $ Liabilities— S $ 
Plant&property. 50,536,519 48,948,075 | Capital stock... 99,816,500 99,784,000 
Stocks & bonds Bonds and notes 8,802,100 8,834,600 

of other cos.. 69,576,836 64,174,436 | Accts, payable& 
Bonds & mtges_ See. dtnodesea acer’d charges 5,004,029 7,899,428 
Advances to oth. Stock and bond 

companies... 18,519,422 19,721,422 premiums-_..- 13,951,397 13,951,397 
Cash 1,856,877 | Renewal and re- 


oa 











1,185.53. 
Accts. receivable 4,277,887 6,811,525 serve funds .. 7,081,177 5,980,912 
Material & supp. 985,276 1,319 | Profit and loss.. 10,631,272 5,933,317 
Nplate 145,286,475 142,383,654] Total ....... 145,286,475 142,389,654 
—V. 92, p. 191. 
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The New York Air Brake Co. 
(Repert for Fiscal Year ending Dec. 31 1910.) 
President C. A. Starbuck, N. Y., Jan. 27 1911, said: 


General conditions of business during the past year were a complete re- 
versal of the preceding year. That is, in the year 1909 the profits of the 
company were made during the last four months of that year, whereas in 
bg ed 1910 the profits were derived largely from the first six months 

If orders had continued to come in as they did up to May, the business 
for the year would have been most satisfactory; but as the results of the 
agitation on railroad rates and the continued deference of a decision of that 
matter, the railroads were compelled to immediately adopt a policy of re- 
trenchment, which resulted in the cancellation or suspension of orders 
wg oo A placed and withholding all contemplated orders. 

During the past year the company has built and completed on its East 
lant at Watertown a thoroughly fireproof new machine shop, 200x360 ft. 
n size, and added considerable new machinery, which will result in an 

annual saving of a large amount of money. 

The company has also made great improvements in its engineering de- 
partment; has brought out many new devices and taken valuable patent; 
on same in this country and in Europe, and is now in fine physical condition 
to handle a greatly increased volume of business. 


CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC. 31. 
1910. 1909. 1908. 
iad oi sb iii wi ip itl arin les cilia on $2,568,364) $2,115,116 $1,601,606 


121,834) 
$2,690,198 $2,115,116 


$1,836,629 
tH $1,660,244 


Rects. from invests., int. & disc. bills 





PE POs ESCs cm ankeusen a $1,601,606 
Deduct— 
Cost of manufacturing, &c_____-_-_-- 


-Administration expenses____..___-- $1,237,507 





ee err ee ,50 
SE en SIG sid chica edn s 181,800 181,800 120,000 
Depreciation (less reserve)......... -..--. . See See 
UD CRIES dd be kdieaacontued DT ic bu cdae8: | - ehaweed 
ee GOGREMOS, nn ceiaciwacuce $2,541,909 $1,846,032 $1,357,507 
lS. eee ee $148,289 $269,084 $244,099 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 
Assets— 3 $ Liabilities— $ $s 
Factories, pat’s,water | Capital stock _ ---- 10,000,000 10,000,000 


} 
power, land, &c. 9,278,465}11,472,170 | First M.conv. bds. 3,000,000 3,000,000 
416,260) | Accounts payable_ 26,701 221,128 
Sen 658,665) | Acer. int. on bonds 30,000 30,000 
Accts. & bills ree’le 1,615,741 } 1,806,576 | Real est. M. (other 








Inventory ------- 1,253,477) | than factories) - 10,000 20,000 

| Profit and loss. - -- 155,907 7,618 

.. epee 13,222,608 13,278,746 | TO patie aie 13,222,608 13,278,746 
—V. 91, p. 41. 


Niagara Falls Power Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report, signed by Pres. Edward A. Wickes and Sec. 
F. L. Lovelace, New York, Jan. 24 1911, says in substance: 


Depreciation, &c., Reserve.—The reserve for depreciation and extraor- 
dinary casualties, amounting to $796,005 Dec. 31 1909, was increased, as 
for some years past, by $100,000 charged against the year's earnings. 

Additions, &c.—The performance of the improved turbine having ful- 
filled expectations, the work of substituting turbines of the same design 
for ali the units in wheelpit No. 1 has been begun. -It is estimated that 
the entire substitution will be completed early in 1913. 

The installation and housing of a sixth unit in the Canadian plant, of 
an improved design and of a generating capacity 25% greater than the 
other units, was completed, and the unit was placed in commercial service. 

Controlled Companies .—The Cataract Power & Conduit Co. in Buffalo has 
increased its connected motor load by 7,598 h. p., making the total Dec. 31 
86,332 h. p. Maximum peak delivered, 60,723 h. p. The Tonawanda 
Power Co. has added a connected load equivaient of 568 h. p., making 
the total Dec. 315,401 h.p. Maximum peak delivered, 3,436h.p. A con- 
tract was renewed with the City of North Tonawanda for municipal light- 
ing for three years, and one with the City of Tonawanda for five years. 
Niagara Junction Ry. Co. switched for the industries on its lines 19,996 
cars, being an increase of 2,009. 

Need for Amendment of Burton Act.—Since July 1906, continuously, the 
limitations of the Burton Act have compelled this company to restrict its 
output of electric energy to an amount less than the. capacity of its plant, 
and less than the demands of its customers, and to withhold installation of 
the remaining units in the Canadian plant, although headworks, wheelpit 
and tunnel designed therefor had been completed before the enactment of 
the law, and a market had been found for a considerable part of their output. 

The treaty between the United States and Great Britain, having been 
ratified by both parties, was promulgated May 13 1910; by an article 
thereof the United States agrees to limit diversion from the Niagara River 
within N. Y. State for power purposes to a daily rate of 20,000 cu. ft. per 
second, being 4,400 cu. ft. per second in excess of the present limitation. 

A measure known as the Alexander Bill, amending the present Burton 
Act to conform with the treaty and extending the term of that law during 
the life of the treaty, has been introduced in the House of Representa- 
tives and there referred to the Committee on Rivers and Harbors, where it is 
now being considered. In the form introduced, following the provisions of 
the treaty, the measure removes all restrictions on the transmission of elec- 
tric power from Canada into the United States, and fixes the limit of author- 
ized daily diversion in N. Y. State for power purposes at the rate of 20,000 
cu. ft. of water per second. 

Refunding.—Pursuant to the refunding plan mentioned in last year’s 
report, an offer was made under date of Feb. 26 1910 to the holders ofthe 
6% debentures of all issues, then outstanding in an aggregate amount of 
$9,076,000, to exchange their holdings for a like principal amount of the 
“refunding and gen. M.’’ bonds due Jan. 1 1932, with adjustment of interest 
in cash. A small percentage only of the holders of debentures neglected 
to avail themselves of the offer. A further amount of $686,000 issued to 
stockholders at par to pay for certain plant additions and improvements 
was promptly subscribed for in full, and thereafter bonds of that issue 
commanded a premium in the open market. 

All the $3,000,000 debentures due April 1 1910 were refunded or paid. 
Canadian collateral debentures aggregating $1,534,000 are now left out- 
standing as follows: Series A, due Oct. 1 1911, $614,000; Series B, due Nov. 
1 1914, $815,000; Series C, due Nov. 1 1914, $105,000. Series A will be 
paid when due—Oct. 1. Series B and Series C may be called for payment 
at par and interest Nov. 1 next. 


COMBINED INCOME ACCOUNT FOR YEARS ENDED DECEMBER 31. 














as 1909. 1910. 1909. 
$ $ 
Gross earnings----- 2,203,134 1,952,349 |Int. on 6% debs. 
Operating expenses. 338,733 331,298 (Can. coll.), Ser. B 66,375 118,800 
*Reserve (see below) 100,000 100,000 Int. on 6% debs. 
| (Can.coll.),Ser.C 21,165 65,760 
Net earnings- ---- 1,764,401 1,521,051 Int. on 6% debs. 
Int. & dise’t received 42,228 24,388; (Can. Nia. P. Co.) 1,200 1,200 
Div. on stocksowned 110,277 109,690|Int. on 6% deb.scrip) -__-___ 55 
iInt. and discount... -..... 135 
Total net income_1,916,906 1,655,129| Taxes __--..---_-- 135,684 112,150 
Int. on Ist M. 5s.--- 500,000 500,000 | Insurance --..--.-.--- 5,448 4,782 
Int. on 6% debs..-- 45,000 180,000 | Park rental........ 41,045 37,753 
Int. on ref.&gen.M.6s 363,298 ------. Dividends (4%)---- 335,800 - ..__- 
Int. on 6% debs. 
(Can. coll.), Ser. A 72,630 180,000} Fixed charges, &c--1,587,645 1,200,635 
Surplus for year..-. 329,261 454,494 


*..* Charged in respect of obsolescence, inadequacy and as a reserve agains 
extraordinary casualties. 


~ -<A@ed seeds nn mei 4 wi 3 oo o. a 





CATARACT POWER & CONDUIT CO. 
(Stock, $2,000,000; $1,005,000 owned by Niagara Falls Power Co.) 


Calendar Gross Net Other Fized Balance, 
Year— Earnings. Earnings. Income. Chges., &c. Surplus. 
SUED soe de $1,407,171 $410,088 $6,793 $122,121 $294,760 
seen »211,930 263,039 2,248 105,349 159,938 


1909 
Dividends at 6% call for $120,000 yearly. 
Bonds outstanding, $1,384,000 Dec. 31 1910, against $1,108,000 in 1909; 
total current liabilities, $176,949, against $145,963; accumulated surplus, 
$546,022, against $416,820. 
TONAWANDA POWER Co. 


(Stock $250,000; $200,900 owned by Niagara Falls Power Co.). 


Calendar Gross Net Other Fized Divs. Balance, 

Year— Earns. Earns. Income. Chgs., &c. (64%). Surplus. 
Co! er $138,600 $65,287 $1,417 $25,530 $16,250 $24,924 
SCR ekwntinacan 118,954 57,747 964 24,830 ° 33,881 


* Dividend No. 3 for the 8 mos. end. Dec. 31 1909, $3,750, was paid out 
of accumulated surplus as of Dec. 31 1909; div. No. 2, $11,250, out of ac- 
cumulated surplus as of Dec. 31 1908. 

First mtge. bonds, $150,000; 6% debentures, $60,000; total current 
liabilities, Dec. 31 1910, $22,379; accumulated surplus, $138,871. 


COMBINED CONDENSED BALANCE SHEET DECEMBER 31. 








1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ + 
Real est., power- | Capital stock. ____ 4,197,500 4,197,500 
houses, transmis- |5% ist M. bonds_10,000,000 10,000,000 
sion syst’ms, &c.22,982,324 22,741,188) Ref. & gen. M. 6s. 8,226,000 _______ 
Investm’t stocks __ 1,000,000 1,000,000|6% debentures__. 1,534,000 9,076,000 
CRE cwenstbokn 1,456,143 72,722| Debs.mat’red, &c_ 22,500 22,500 
Divs. on investm’t | Ace’ts payable_-_- 66,675 114,955 
securities _.____ ae ee | Unpaid coup. and 
Securities, bills & } acer’d int., &c. 412,327 393,527 
ace’tsrec., &c_. 416,582 355,178 | Div. pay. Jan. 16_ See 
Material & suppl’s 194,245 189,950 | Acer’d tax. & r’ts_ 39,288 35,208 
Prepaid insurance 18,847 16,987 | Res’ve for accr’d 
Cash for renewal, amortization of 
e., T06G. c.. 2. 102,595 100,000 capital, &c__.. 6860,341 06798,309 
MEER = ackauins 0747,248  0538,027 
| ene pee 26,189,829 25,176,025 ee eee 26,189,829 25,176,025 


b Variously applied or invested.—Ed. Surplus as above in 1910, $747,- 
248, is arrived at after deducting mortgage tax on ref. and gen. M. ($50,000) 
and expenses of issuing same ($18,166), and other deductions and disburse- 
ments amounting to $51,874; total, $120,040. 

Note.—The results for the Cataract Power & Conduit Co. and Tonawanda 
Power Co. are given above. The earnings of the Niagara Junction Ry., 
whose $294,500 outstanding stock is all owned, having outstanding $175,000 
bonds, were: In 1910, $66,900, against $58,835 in 1909; net income, $38,054, 
against $36,842; bal., sur., $24,840, against $23,622.—V. 91, p. 1713. 


(The) Goldfield (Nev.) Consolidated Mines Company. 
(Report for Fiscal Year ending Oct. 31 1910.) 


President Geo. Wingfield, Goldfield, Nev., Oct. 31 1910, 
wrote in substance: ’ 


General Results.—The property produced within the year 266,867 tons 
of ore of an average value of $40 72 per ton, or $10,866,752 gross. Metal- 
lucgical losses of $2 22 per ton, or $592,818, left the values realized from the 
year’s production $10,273,934, or $38 50 per ton. 

The gross expenses, including mining, milling, transportation, general 
expense, restoration of mill following a disastrous fire, installation of a com- 
plete system of fire protection, taxation, and, in fact, all expense of every 
kind appertaining to the operations, were $2,926,242, leaving a net op- 
erating profit of $7,347,692, an increase of more than $2,250,000 over the 
previous year. Four dividends at 50 cents per share each, or $2 per share, 
were disbursed within the year, aggregating $7,118,271. 

The company commenced the fiscal year with cash balances of $1,365,324 
and closed the year with cash balances of $1,549,134 and bullion in transit 
and by-product settlements outstanding of $494,044. 

A dditions—Reconstruction, &c.—Early in the year the capacity of the 
mill was increased from 650 to 850 tons per day by the installation of six 
Chilean mills at a cost of $75,000. 

In April 1910 a fire destroyed the refinery at the mill and other adjacent 
outbuildings, including the conveyor and two stamp batteries. Within 
seven days 70% of the mill resumed operations and by July 1 the mill re- 
sumed full operation. The accident diminished the ore milled for the year 
by 25,000 tons, but this was ollset by high grade ore shipped to smelters. 

In addition to mil! reconstruction, other construction has been under- 
taken and completed during the year, namely, fire-protection installation, 
a new refinery, assay office, electric storage-battery plant and a new hoist 
and accessories at the Laguna shaft, at a total cost of $445,864, all of which 
has been written off. It is estimated that the new refinery and the storage- 
battery plant will lead to a saving in ——e costs of $7,500 per month. 

Development work performed on the property during the year equaled 
43,236 ft. (including 1,298 ft. done Ls leasers) . 

Dividend Policy.—While no predictions can be made as to how long extra 
dividends will be maintained, the company will continue its policy of dis- 
bursing to stockholders in dividends the net earnings as they accumulate; 
always, however, retaining a reserve of not less than $1,000,000. 

Extracts from Report of General Manager J. R. Finlay. 

Milling results have shown no decrease of operating costs coincident with 
increased tonnage at the 100-stamp mill. This is accounted for wholly by 
increased cyanide consumption caused by the constantly diminishing pro- 
portion of oxidized ores and increase of sulphides from the lower levels. 
Leaving this factor out of consideration the plant has worked exceedingly 
well. In crushing efficiency, cost of operating and recovery of gold, it has 
fully met all expectations. Mining costs have tended to diminish. The 
highest month was November 1909, when the mining and development cost 
was $4 64 per ton; the lowest month was Oct. 1910, when the cost was $3 34. 


Production Year ending Oct. 31. 











———-1909-10 1908-09 
Mine— Tons. Gross Value. Tons. Gross Value. 
Cambinston 2... ..sniessdes 60,132 $1,528 ,241 64,537 $3,371,613 
MO Coc eae eoeecaks 84,156 1,958,517 78,520 2,373,182 
PU Rc oe LER Se cas See 57,478 1,978,722 48,894 1,391,751 
Se Ga 5 6 Sees cdeeaes 65,105 5,401,272 2,528 249,899 
All melee... ecw. .-.-266,866 $19,866,752 194,479 $7,386,451 


- Average assay of ore per ton from development ore, 1.21 ounces; from 
stopes, 2.08 ounces; from total ore produced, 1.97 ounces. 

Remembering the well-known fact that the ore bodies are irregular in 
size, shape and grade, and that the ore is valuable enough to warrant careful 
handling, the management has never strained after low mining costs 
Special effort is made to mine the ore cleanly, and since much barren vein 
matter looks exactly like the ore, it is possible to prevent mixing only by 
incessant sampling and assaying. One foot of development work was done 
for every 6 1-3 tons mined; this compares with 1 foot for a trifle over 7 tons 
mined during 1909. ‘ 

Ore Reserves—Extra Dividends .—-Estimates of ore in sight have been made 
quarterly, but these estimates are at best inaccurate and unsatisfactory. 

At the end of the fiscal year 1909 a very high-grade ore body had just 
been exposed in the Clermont shaft. After developments had proceeded 
on this ore for several months, it was decided to extract this high-grade ore 
as rapidly as good mining would permit,so as to let the shareholders have 
their profits at once rather than to spread them out over a longer perjod. 
This policy was announced in February. It was not the intention of the 
company to convey the impression that the grade of ore maintained under 
this decision was the average grade of the mine. The extra 20 cents divi- 
dend per quarter was in each case declared as an extra. Five of these extra 
dividends have been declared, amounting in all to $1 per share. While 
these extraordinary profits have thus far exceeded expectations, and may 
still do so, it is not reasonabie to expect them to continue indefinitely. 

There is reason to believe that the mine can produce from the ore now 
exposed a tonnage equal to about twice that of the year just closed. This 
does not measure the possibilities, for the prospect for further ane 

the 


teens O28 


is good and there is as yet no logical ground for fixing any term as 
probable life of the mine. .:°* °°: * s+ + +e 5 + + © © © 18 
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COMBINED PROFIT AND LOSS ACCOUNT OF THE GOLDFIELD CONSOLI- 
DATED MINES CO, AND THE GOLDFIELD CONSOLIDATED MILLING 
ANDTRANSPORTATION CO. FOR THE FISCAL YEAR END. OCT. 31. 














1909-10. 1908-09. | 1909-10. 1908-09. 
Recei pis — $ | $ $ 
Ore shipments. - . . .. 935,258 734,494! Depreciation ...... 189,636\ *373,543 
Concentrates... -.-..- 143,021 239,524) Accts. charged off.. 93,487/ 
Sales bullion ------- 8,620,724 5,191 276 
Mill products on hand Ln seni mw wel 2,366,689 1,945,794 
and absorption... .....-. 252,386 | Balance _......-.... 7,583,296 4,653,077 
Miscellaneous - - - - -- 250,983 181,191) Bal.brought forward 3,893,854 2,442,016 
Total earnings - - . 9,949,985 6,598,871 Ce 11,477,150 7,095,093 
Expenses— Construction, &c_... 445,864 —--..-..-. 
PE ainntdsecss 1,032,059 839,178| Federal income tax. 72,864 —-.-..-- 
SEE wheccasende 62,881 460,646 | Dividends. -.(20%)7,118,271(9)3,201239 
Bullion tax .....--.. 130,808 117,463 
General and miscel_. 357,818 154,964| Undiv.prof.Oct.31 3,840,151 3,893,854 








*This item covers a period of 3 yrs., no depr’n having been charged off heretofore. 
BALANCE SHEET OF GOLDFIELD CONSOLIDATED MINES CO. OCT. 31. 
| 1910. 1909. 
1909. | Liabdilities— 


1910. $ $ 
Assets— | Capital stock- - --- 35,591,480 35,588,480 
Property, &c___.@35,658,698 35,820,867 | Accts. payable --- 84,156 94,945 





Stocks owned ___. 1,430,291 1,445,084| Acer. bullion tax. -.....-. 34,472 
Supplies on hand. = 119,123 92,144 | Reserves -...---- 76,408 -sccmivds 
Ore sett’m’ts outst. ..._..-- 476,983 | Undivided profits. 2,635,682 2,888,268 
Accts. receivable_ 135,663 113,150 | 
Unexpired insur. - 753 655 
GE sddsatchann 1,043,288 657,281 | 

EE eckead elu 38,387,816 38,606,165 | SS 38,387,816 38,606,165 


a Property, &c., in 1910 includes: Mine properties, $35,367,787; mine buildings, 
machinery and equipment, $153,677; office building and furniture, $23,094; com- 
pressor plant, $48,368; power station and pole line, $14,372; miscellaneous real 
estate, buildings and equipment, $51,400. 

b Reserves include bullion tax, $24,002; income tax, $44.679; property tax, $1,985, 
and damage fund, $5,832. 

The balance sheet of the Goldfield Consolidated Milling & Transportation Co. 
Oct. 31 1910 shows total assets (incl. cash $505,846), $1,724,348; offset by capital 
stock, $400,000; accounts payable, &c., $119,879: undivided profits, $1,204,469. 

(The ‘‘Eng. & Mining Journal’”’ of Jan. 14 1911 contains an article on the 
development of the mines.—Ed.]—V. 92, p. 122. 


Union Knitting Mills (Lessee of New Eng. Cotton Yarn Co.). 
(Report for Fiscal Year ending Nov. 26 1910.) 


The report of this company, the lessee of the New England 
Cotton Yarn Co. (the latter not having made any report in 
1910) follows: 


Income Account for Year ending Nov. 26 1910. 

Net earnings 
N.E.C. Y.Co.: Interest on bonds, $247,033; sinking fund, $57,- 
810; pref. div. (6%), $120,000; renewal account, $231,240; 


common dividned (7 44%), $292,500; reserve for susp., $1,000. $949,583 
Union Mills: Pref. div. (6%), $60,000, and com. divs. (5%), 

EE hah EP SS i Ed ee ay 135,000 

pa RBA TLR IN = ASAP CESSES MERCI SRSA een 21 a a hay. $1,084,583 
SE oe ce Sacks So hc DA Soo oe oh Eee ao SUR bse eae d $124,414 


BALANCE SHEET NOVEMBER 26 1910. 
Assets ($4,159,561). 
ee: Clee Oe WOT oc ois «kde nbc enews aéauue $1,486,596 
Merchandise, $2,743,407; acc’ts receivable, $1,870,355; cash, 
$907,668; total, $5,521,430; less proportion of same belonging 


to N. E.C. Y. Co., lessor, $3,292,591; net..........-.. eapiatagnt 8 2,228,839 
Investments, $63,203; interest, $4,387; taxes, $50,097; renewal 
account, $122,782; insurance, $203,656 _.__.......-..-....-- 444,125 
Liabilities ($4,159,561). 
CORMIER GR 5. oad bewb ks deb denenendncawoscnwedne $2,500,000 
Notes payable, $1,122,000; accounts payable, $277,901; reserve for 
“| aioe in sl ci sae ee mii Ie ha sn Sa an Sh a ir ae 1,400,862 


I NE lit 5 bah in bang: 3 <d cecai  oeae w es anor ae ats 

The net quick assets consist of merchandise, &c., N. E. C. Y. Oo, 
$8,292,591; investments N. E .C. Y. Co., $520,039; Union Mills, net quick 
assets, $1,222,967; total, $5,035,597.—V. 89, p. 1286. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Eastern Ry.—New Name.—See Lake Superior 
Corporation under “Industrials” below. 


Aroostook Valley (Electric) RR.—Proposed Extension.— 
Bills were introduced in the Maine Legislature on Jan. 23 to 
allow the company, which operates a road from Presque Isle 
to Washburn, Me., 14 miles, and whose bonds are guaran- 
teed as to interest by the Canadian Pacific, to extend its line 
as follows: 


(1) To acquire the Canadian Pacific line between Presque Isle, Me., and 
Aroostook Jct., N. B.: (2) to build an extension from Washburn westerly 
across the State of Maine to the boundary of the Province of Quebec, at a 
point in the southern half of the line between Lisict Co., P. Q., and Aroos- 
took Co., Me. The last-named point is about 70 miles almost directly east 
from Quebec, and should the Canadian Pacific build a connecton from 
that city to the Maine boundary,it would get a direct line from Quebec to 
Aroostook Jct., about 190 milesin length. This, it is stated, would be the 
missing link in a short line from the Bay of Fundy seaboard to Quebec, and 
therefore from the Atlantic Ocean to Canadian Northwest.—V. 90,p.107. 


Babylon (N. Y.) RR.—Receivership.—Judge Chatfield in 
the Federal Court in Brooklyn on Jan. 20 appointed Paul T. 
Brady and Willard B. King receivers. 

The same men were recently appointed receivers of the South Shore 
Traction Co., of which this company is a subsidiary. 

Bloomington Decatur & Champaign (Electric) RR. (Illinois 
Traction Co.).—Consolidation—Guaranteed Bonds Offered.— 
N. W. Halsey & Co., N. Y., Chic., Phila. and San Fr., 
recently offered at 97!4 and int., and have entirely sold, 
the present issue of $1,500,000 ‘“‘first and refunding’ 5% 
gold bonds. The Milwaukee Trust Co. has bought and 
is offering a block of the bonds at the same price (not 95). 
The bonds are dated Nov. 1 1910 and due Nov. 1 1940, but 
redeemable at 105 on any int. date. Int. M. & N. at office 
of trustee, Ill. Tr. & Savings Bk., Chicago, or Chase Nat. 
Bk., N. Y. Par $1,000 c*€r*. A first lien on all property 
now owned; also guaranteed by endorsement, principal and 
interest, by Illinois Traction Co. See advertisement pub- 
lished for record on another page. 


ES OS RS Se epee ee er $1,208,997 . 


' 





———"—_—__=_=_=___=. 


t fi Letter to N. W, Halsey. & Co. from Pres. W. B, McKi . 
AROMAS Of FAN SS ee ee a a a 


An Illinois corp., organized Nov. 291910. Has acquired and consolidated 
(Nov. 29) the following railroads, which have been in successful operation 
for a number of years: Chicago Bloomington & Decatur Ry. Co. and 
St. Louis Decatur & Champaign Ry. Co. [see p. 36 of “El. Ry. Sec.’"—Ed.], 
forming an electrically operated railroad with over 89 miles of main line 
extend ng from Bloomington (population, incl. Normal, over 30,000), south- 
erly to Decatur (population over 31,000; on edge of coal belt); thence 
easterly to Champaign and Urbana (combined population over 20,000); 
of this mileage over 81 m. is owned in fee (private right of way), operated 
under railroad law of Illinois. 

Outstanding Capitalization. 
Stock, com., auth. and issued, $3,000,000; pref. issued, $525,000_$3,525,000 
First and ref. 5s, total auth., $15,000,000; outst’g (this issue)___ 1,500,000 

Reserved for various purposes, as outlined below_$13,500,000 

Gen. M. 5% bonds, 1940, secured by lien junior to ‘‘ist & ref.’""5s 954,000 


Of the $13,500,000 ‘‘first and ref.’’ 5s reserved, all except $500,000 
(issuable for 80% of the cost of additions and betterments) can be issued 
only when for the preceding 12 months gross earnings have equaled five 
times and net earnings 1 % times the int. charges on all bonds outstanding 
and those proposed to be issued. The bonds are issuable as_ follows: 
(a) $7,614,000 for 80% only of actual cost of future extensions and improve- 
ments to the lines now owned or hereafter acquired; (b) $4,432,000 ot in 
the event of the acquisition of two connecting interurban roads [the 
Danville Urbana & Champaign Ry.—V. ae” 435; V. o6. PD: 563—and 
Illinois Central Traction Co.—V. 82, p. 804; V. 84, p. 339.—Ed.] both be- 
longing to the Illinois Traction system as described in the trust deed. 
These bonds are reserved to retire an equal amount of the bonds of the roads 
acquired. The lines for which this provision is made comprise 115 miles of 
track and have gross earnings of over $700,000 per annum. (c) $954,000 
to redeem a like amount of general mortgage bonds 

The “‘first and ref."’ 5% bonds, due 1940, are secured by a first mortgage 
upon all property and equipment of the Bloomington Decatur & Champaign 
RR., namely: (a) Over 89 miles of standard-gauge main line railroad (81 
miles, incl. entrance into Champaign, owned in fee, on private right of 
way) and 8 miles of sidings. Aver. width of right of way 66 ft. Construc- 
tion most substantial; 2,700 ties to the mile; 81 miles has 70-lb. rails and 
11 miles 60-lb. T rails, liberally ballasted, gravel or chats. Favorable con- 
tract for power from Illinois Traction System and its sub. cos. extends 
beyond 1940. (b) 12 motor passenger cars, 2 motor and 7 trailer express 
cars, 4 box cars, 103 gondola cars, 3 cars for construction, &c., 10 flat cars 
1 sleeping car, 3 portable sub-station cars and 2 electric locomotives; total 
145 cars and 2 locomotives. (c) Extensive modern car shops in Decatur, 
ample for needs of entire Illinois Traction System. Total cost of the mort- 
gaged property over $3,000,000. Replacement value, not including 
ranchises and good-will, is estimated by independent engineers at $2,750,- 
000, or $1,250,000 in excess of the entire outstanding ‘‘first and ref.’’ bonds. 

Serves a population estimated by your engineers at over 113,000. Entire 
section consists of exceptionally fine agricultural lands, situated in the corn 
belt of Illinois, The road is controlled and operated by the Lilinois Traction 
Co., which owns a comprehensive system of interurban and local lines 


: [about 400 miles of main track] and operates as a carrier not only of passen- 


gers but of freight, having about 466 freight and express cars and 12 electric 
locomotives, and agreements for the interchange of freight with the Ch. & 
Eastern Ill. and the Chicago Rock Isl. & Pac. railroads. It is expected that 
the lines from Decatur to Springfield and from Urbana to Danville will 
eventually be acquired by the Bloomington Decatur & Champaign RR. 
The Illinois Traction Co. has just completed the construction of a bridge 
across the Mississippi River, between Venice and St. Louis, which is re- 
Cn eg as being the finest structure spanning the river at this point. The 
ridge is connected with a terminal located in the heart of St. Louis, ad- 
joining the wholesale district by a line of double-track road through the 
streets of the city. This bridge and extension represent an investment of 
considerably over $6,000,000, and has just been completed (Nov. 10 1910) 
and thrown open to traffic. 


Earnings of B. D. & C. RR. (as certified by Barrow, Wade, Guthrie & Co.). 
Year ending Yearending 12 Mos. to 
Dec. 31 '08. Dec. 31 '09. Oct. 31 ‘10. 


CRONE DI Sn... itis Mois cnt, hime ts $335,300 $361,816 $401,808 
(OR RES RE eap eee ae 108 ,845 128,321 136,178 
Int. on $1,500,000 ‘‘first and refunding’ 5% bonds_________- 75,000 

Balance, surplus, on basis of present interest charge______- $61,178 


Guaranty —The ‘first and ref.’’ 5% bonds are guaranteed by endorse- 
ment on each bond, unconditionally as to principal and interest, by the 
Illinois Traction Co.—V. 92, p. 185. 

Boston & Lowell RR.—Jncrease of Stock.—The company 
on Jan. 23 applied to the Massachusetts RR. Comm. for au- 
thority to issue $280,000 additional stock to be sold at auction. 

The proceeds are to be applied toward payment of the advances by the 
Boston & Maine for additions and improvements under the lease, amounting 
June 30 1910 to $724,613.—-V. 92, p. 59. 

Boston Railroad Holding Co.—Subscriptions for Stock.— 
It is stated that the sales of the 4% pref. shares recently 
offered by Lee, Higginson & Co. of Boston at about 98 
(Vv. 92, p. 117) have been so large that the bankers have 
withdrawn from sale the small balance, expecting to offer it 
later at somewhat higher prices. The shares, it is said, were 
largely taken by trustees.—V. 92, p. 185, 117. 


Brooklyn Rapid Transit Co.—Mr. Winter Retires—Other 
New Directors.—The following new directors were elected at 
the annual meeting yesterday: George W. Davison, Colgate 
Hoyt, N. F. Brady, to succeed E. W. Winter, Norman B. 
Ream, both of whom resigned, and the late David H. Valen- 
tine. It was also announced that Mr. Winter would tender 
his resignation from the presidency at the next board. 


Neither of the resignations, it is said, has any special significance, both 
being due to a desire to escape the duties of the positions, now that the 





‘ company has been placed in a comfortable position. 


Mr. Winter issued a statement in which he says in part: 

When I came into the Brooklyn Rapid Transit Co. in Jan. 1903, it was 
with the understanding that I should remain only long enough to put into 
effect some reorganizing work of which the system stood in need. This, it 
was thought, might take 6 months, or a year at most, but in the 8 years 
which have elapsed since then there has been no convenient getting-off 
place until now.—V. 92, p. 117. 

Buffalo Creek RR.—Proposed New Mortgage.—The com- 
pany on Jan. 20 applied to the Public Service Commission, 
Second District, for authority to make a new mtge. for $5,- 
000,000, to provide for improvements. ‘There is at present 
a mortgage on the property securing $1,000,000 50-year 5% 
bonds due Jan. 1 1941, all outstanding. 

The sum of $350,000, it is stated, will be needed in reclamation of sea~ 
wall property, and a further amount for filling in to a bulkhead line and 
building piers on its water-front properties opposite the Ohio Street bridge; 
also $150,000 as the company’s portion of the expense of improving the 
Hamburg turnpike, this work including a viaduct carrying the turnpike 
over the company’s tracks. New bridges are also needed over the ship 
canal and the Buffalo River.—V. 84, p. 50. 

Buffalo Rochester & Pittsburgh Ry.—Dividend on Com- 
mon Stock Increased.—The directors yesterday declared the 
usual dividend on the $6,000,000 preferred shares and also a 
dividend of 214% on the $10,500,000 common stock, the 
latter comparing with 2% semi-annually since Aug. 1 1908, 
both payable Feb. 15 to holders of record Feb. 7. 
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evious Annual Dividend Record. ; 
"97. "98. "99. 00. 01. "02. "03. '04-'06. "07. ‘08. 09. "10. 
Preferred ...% 1 ie , = 2 ee oe ew 
Common ....% .. . -. 4 4 54% 6y'ly 544% 4 4 
—V. 91, p. 1445. 

Canadian Northern Ontario Ry .—Revision—sStatement as to 
Ontario & Ottawa Ry. Acquisition Not Approved.—The re- 
vised statement for the ‘Railway & Industrial Section”, 
which came to hand too late for use in connection with the 
preparation of the current issue of that publication, has 
stricken from the bond table the three issues of bonds under 
heading ‘Bonds of Controlled Properties.’’ With refer- 
ence to the statement (V. 91, p. 276, 462) that control was 
acquired in August 1910 of practically all of the stock of the 
Ontario & Ottawa Ry., the company says: ‘‘We do not au- 
thorize or approve of any such statement.” 

The acquisition of control of the Ontario & Ottawa Ry., 243 miles [includ- 
ing Brockville Westport & N. W., 45 miles; [rondale Bancroft & Ottawa 
Ry., 48 miles; Central Ontario Ry., 140 miles, and Marmora Ry.& Mining 
Co., 10 miles], was reported in August 1910 by the ‘‘Railway News of Lon- 
don” as an official announcement. (V. 91, p. 462). 

Of the guaranteed 3%% debenture stock, there is now outstanding 
£1,342,146, due in 1938, and £269,540, due 1936. The company now op- 
erates 342 miles, including branches and spurs. The £800,000 4% deben- 
ture stock is a Ist M. on the lines already constructed from Hawkesbury to 
Ottawa and from Ottawa to Niagara, via Toronto and Hamilton.—V. 91, 
p. 462. 

Canadian Northern Ry.—Revision of Statement in “Ry. & 
Ind. Section.’”-—The company’s revision of the statement 
appearing in the current issue of the “‘Railway & Industrial 
Section” reached the editor on Wednesday afternoon after 
the last page of that publication had gone to press. The 
changes made are chiefly as follows: 


(1) In bond table at head of page (a) removal of issue of $101,000 Mani- 
toba Branch Lines 4s, due June 1930; (b) change in amounts outstanding 
of land grants 4s, due 1938, from $4,805,347 to $4,771,279 and rolling stock 
series Q from $301,400 to $219,000; (c) int. on $294,000 equipment of 1910 
is payable at Guar. Tr. Co., N. Y.—V.91, p. 1511, 1322. 

Central New England Ry.—Lease.—The road, it is said, 
is to be operated under lease by the New York New Haven & 
Hartford RR. beginning Feb. 1.—V. 92, p. 59. 


Central Pacific Ry.—Lisied.—The New York Stock Ex- 
change has listed $1,340,000 additional Through Short Line 
Ist M. 4% guaranteed bonds, due 1954, with authority to 
add $360,600 additional on notice of sale, making the total 
amount authorized to be listed $10,000,000, the total issue. 
- The $1,340,000 bonds are issued against the cost of 28 locomotives [4 At- 
lantic type, 10 heavy consolidation, 5 eight-wheel, 5 Pacific type, 4 switch- 


ing], 29 cars for passenger service and 250 box cars, aggregating $899,155, 
and for improvements and additions $441,471, a total of $1,340,626. 


Earnings.—F¥or the 5 months ending Nov. 30: 

Tetal reyenues......... $16,120,111] Fixed and other charges__$3,030,419 
Net Garmings........... 7,385,641 | Balance, surplus 4,355,222 
—V. 88, p. 52. 

Chesapeake & Ohio Ry.—Lisied.—The New York Stock 
Exchange has listed $2,000,000 additional first consolidated 
M. 50-year 5% bonds due 1939, issued to retire the $2,000,000 
Peninsula Division bonds due Jan. 1 1911, making the total 
amount listed to date $29,858,000. 

Earnings.—¥Yor the 4 months ending Oct. 31: 


Four Operating Net (after Other Fized Balance, 

Months. Revenues. Tazes). Income. Charges. Surplus. 
Saka wn $10,945,061 $3,797,345 $482,746 $2,674,245 $1,605,846 
Ie oc cess 10,491,827 ee SoCs Ot ee ee ee eee 
—V. 92, p. 117. 


Chicago Blcomington & Decatur Ry .—Consolidation.—See 
Bloomington Decatur & Champaign RR.above.—V.81,p.558. 


Chicago Burlington & Quincy RR.—Bonds Called.—Fifty- 
six bonds of $1,000 each and 18 of $100 each, issued under the 
Denver extension mtge. due Feb. 1 1922, have been drawn 
for redemption on Feb. 1 at par at the New England Trust 
Co., Boston, trustee.—V. 92, p. 59. 


Chicago & Milwaukee Electric RR.—Plan.—The “Chi- 
cago Tribune” understands that the plan of reorganization 
now contemplated calls for the making by a new company, 
after foreclosure, of a new Ist M. for $3,500,000 and issues 
of common stock and Ist and 2d pref. stock. 


The new bonds, it is said, would take up the $1,080,000 C. & M. E. Ry. 
ist 5s due in 1919, the Wisconsin division receivers’ certfs. and equipment 
and other obligations, and provide for cost of foreclosure and reorganiza- 
tion. The $4,000,000 RR. 5s due 1922, it is stated, would be exchanged 
for ist pref. stock and the $5,000,000 Wisconsin division 5s for 2d pref. 
stock and one-third of the common stock. The Northwestern Elevated 
interests, if included, as suggested, would, it is said, receive two-thirds of 
the common stock. The “Tribune” stated on Tuesday that the merger 
plaa would be finally adopted yesterday.—V. 91, p. 1025. 


Chicago Railways.—Bonds Offered—The company has 
financed its capital requirements, including the purchase and 
rehabilitation of the city lines recently acquired from the 
former Chicago Consolidated Traction system, by the sale 
of $15,000,000 Ist M. 20-year 5s of 1907 to Harris, Forbes & 
Co. (successors of N. W. Harris & Co.) and the National City 
Bank, both of New York, who are offering the same, by ad- 
vertisement on another page, at 98 and int. This makes 
$40,955,000 of the issue outstanding. 


Condensed Extracts from Letter of Chai : . 
: Gan 24 ea? Henry A Blair, Chicago, 


Your purchase of an additional $15,000,000 ist M. bonds issued for 
the completion of the work of reconstructing and equipping the company’s 
lines and for the acquisition ond rehabilitation of the city lines of the Chi- 
cago Consolidated action System makes the amount of this issue out- 
standing $40,955,000. Under the terms of the Ist M., no additional bonds 
can be issued except for extensions and improvements approved by the 
supervising engineers, in accordance with the ordinance of February 1907. 

he rehabilitation work will be piaey completed when the proceeds 
of the present issue of Ist M. bonds have been expended, and under the 
terms of the trust deed the valuation of the property as fixed by the city 
will then be not less than $71,734,875, against which there will be outstand- 
-~ said $40,955,000 ist M. bonds having an absolutely first lien. On 
his basis there will be a continuing minimum equity over and above these 
ist M. bonds of at least $30,779,875. 





Earnings for Fiscal Year ending Jan. 31, Partly Estimated. 
Wepre Be ng one month’s earnings of the Chicago Conseli- 
dated actjon property within city limits, recently acquired.] 


Gross earnings, $13,935,000; oper. exp., including taxes, &c., 
te tee ee, ee ere COST a $4,180,500 
Annual int. charge on $40,955,000 1st 5s, incl. present issue_._.. 2,047,750 


Bal., surplus, after int. on ist M., incl. the bonds just sold-_- _$2,132,750 
nme paid amounted to only $1,270,000, leaving a balance 
Oo “= ’ . 


Comparative Statement of Gross Receipts. 
1907-08. 1908-09 1909-10 1910-11 (est.). 


$10,560,572 $11,037,071 $12,442,000 $13,935,000 

In the past ten years the gross receipts of the Consolidated system have 
shown annual increases averaging more than 9%. It is estimated that 
after the completion of the rehabilitation work the newly-acquired lines 
will contribute annual gross earnings of between $2,500,000 and $3,000,000. 

Pursuant to an ordinance passed Oct. 10 1910, the company in Decem- 
ber 1910 purchased 128 miles of single track formerly owned by the Chi- 
cago Consolidated Traction Co., located entirely within the elt limits. 
The acquisition of this property has increased the mileage of the Railways 
Company by more than 40%, including the most valuable lines formerly 
operated by the Chicago Consolidated Traction System. (V. 90, p. 1613; 
v.91, DP. 214, 1025, 1385, 1629, 1765.) The company now owns and oper- 
ates, without surface competition, 445 miles of electric railway, measured 
as single track, serving the down-town as well as the entire North and West 
sides of the city, and under the terms of the franchise of Feb. 11 1907, 
and the supplemental franchise of Oct. 10 1910, these properties are being 
reconstructed and equipped in a manner to give the territory served (popu- 
lation estimated in excess of 1,600,000) the finest service that money and 
engineering ability can provide. 


Consolidation Pians—Elevated Merger First.—A merger of 
the elevated roads of Chicago and possibly later the consoli- 
dation of all the transportation lines of the city, it seems, is 
receiving, or will shortly receive, serious consideration. Henry 
A. Blair, Chairman of the board of the Chicago Railways Co., 
was quoted on Jan. 25 as saying: 

The merger of all the transportation companies seems desirable from 
every point of view. The consolidation of the elevated lines probably will 
be the first step, and now that my hands are clear I expect totake that mat- 
ter up shortly. There is a great deal to be done, however, before the mer- 
ger becomes an accomplished fact, but I still feel confident that my plans 
will go through.—V. 92, p. 59. 

Cleveland (Electric) Ry.— Morigage Authorized.— The 
stockholders on Jan. 26 authorized the making of a new 
$35,000,000 mortgage. Bonds, it is stated, may be issted 
thereunder bearing interest up to 6%. 

Earnings.—F¥or the year ending Dec. 31, as reported in the 
daily papers: 

Total receipts for 10 months ending Dec. 31 1910, $5,196,472: all ex- 
penses, $5,314,897; deficit for 10 months, $118,425. For the 2 months 
ending Feb. 28 1910 operations under the receivership showed a surplus 
of $46,947, leaving a net deficit for the year of $71,478.—V. 91, p. 1710. 

Cleveland Painesville & Eastern RR.—J/ncrease in Stock, 
&c.—The stockholders on Jan. 25 voted to increase the auth. 
stock from $2,000,000 to $3,500,000. It is reported that 
$500,000 additional bonds will be issued presently for ex- 
tensions and improvements and also $500,000 of the new 
stock to comply with statutory requirements that outstand- 
ing bonds shall not exceed outstanding stock. 





Report.—F¥or year ending Dec. 31: 

Cal. Gross Operating Net Interest Balance, 
Year— Earnings. Hrpenscs. Earnings. and Tares. Surplus. 
iL Ee es $355,469 $175,169 $180,300 $106,618 $73,682 
IGE cia 321,173 163,909 157,264 101,283 55,981 
—vV. 90, p. 621. 

Cleveland Southwestern & Columbus Ry.—eporl.— 

Cal. Gross Net Other Deduc- Balance, 
Year— Earnings. Earnings. Income. tions. Surplus. 
| Peer: $1,015,627 $434,188 $661 $338,274 $96,575 
1909 .__.... 900,944 re a cara 300,884 44,931 


—V. 90. p. 913. 
Columbus (O.) Ry. & Light Co.—Report.—Cal. years: 


Gross Net Other Chas. & Dividends Bal., Sur. 
Cal. Earns. Earns. Inc. Deprec. Paid. or Def. 
Year. 3 3 3 
1910 ____2,378,720 760,497 17,308 1,055,951 (1%) 75,000 def.353,146 
1909 ____2,577,202 1,287,069 17,866 1,044,582 (214)125,000 sur.135,352 


—vV. 91, D. 1766. 

Commonwealth Power, Railway & Light Co.—Listed in 
Columbus, O.—The company’s $12,000,000 common and 
$6,000,000 pref. stock have been listed on the Columbus, O., 
Stock Exchange.—V. 91, p. 214, 38. — 


Detroit Toledo & Ironton Ry.— Notice to Holders of De- 
posited 5% Collateral Trust Notes Due Dec. 1 1908—Disposi- 
tion of Collateral—New Ann Arbor Company.—To meet in- 
debtedness, &c., aggregating $1,325,185, incurred by them 
chiefly in obtaining possession of the Ann Arbor RR. stock 
represented by undeposited notes, the protective committee, 
Joseph Ramsey Jr., Chairman, representing collateral trust 
5% notes due Dec. 1 1908 (total issue $5,500,000), has, 
under date of Jan. 5, notified the holders of certificates of 
deposit of the Empire Trust Co. and of the N. Y. Trust Co., 
representing notes deposited under the agreement dated 
Feb. 3 1908, amended Feb. 20 1908, to send said certificates, 
together with $354.233 per note, in N. Y. funds, to the Em- 
pire Trust Co., 42 Broadway, N. Y. City, on.or before Jan. 31, 
receiving in return their proportionate share in Ann Arbor 
Company stock and also an interest in D. T. & I. consols. 
The stock alone, it is estimated, should be worth $1,014 59. 


Abstract of Statement by Committee, Dated Jan. 5 1911. 

The collateral of the 5% collateral trust notes of the Det. Tol. & Ironton 
Ry. Co. consisted of $3,001,000 [30,010 shares] of pref. stock and $2,190,000 
{21,900 shares] of common stock of the Ann Arbor RR. and $5,000,000 
4%% consol. gold mtge. bonds of Det. Tol. & Ironton Ry. Co. Under 
the receivership of the D. T. & I. Ry. Co., the actual control of the Ann Ar- 
bor RR. remained ig ag A as before—with D. T. & I. interests. 

The Ann Arbor RR. Co., when it was acquired by the D. T. & I. Ry. Co., 
had approximately $700,000 in cash as pa’ of its accumulated surplus, 
which was withdrawn and deposited with the interests in control of the 
D.T. &I. Ry. Co.; $220,000 cash of the Ann Arbor RR. Co. was advanced 
to or for the benefit of the D. T. & I. Ry. Co., without proper authority or 
security, when the latter was clearly insolvent. Necessary improvements 
also were delayed, the gross revenue after a short time decreased and the 
surplus earnings after charges steadily declined from $430,705 in 1906, 
reaching almost the vanishing point for the year ending June 30 1909. The 
securities were steadily declining in value, the floating debt was increasing 
alarmingly, and a receivership seemed inevitable unless your committee 
could be put in possession of the property. 

In th's emergency the committee purchased from H. B. Hollins & Co. 


and their associates their interest in the Ann Arbor RR. Co. stock, repre- 





JAN, 28 1911] 


THE CHRONICLE 


261 








sented by $1,700,000 of the collateral trust notes held by them and not de- 
sited with your committee, paying therefor $636 36 for the Ann Arbor 

R. stock represented by each $1,000 note, or a total of $1,081,812. Of 
this amount, $216,362 was paid in cash, which was borrowed, and the 
notes deposited with the committee were pledged as collateral, and the bal- 
ance, $865,450, will be due, with interest at 5% per annum, on Feb. 5 1911. 
The Ann Arbor Co. stock represented by the notes so purchased was $927,- 
581 (9,275 81-100 shares) of pref. and $676,909 (6,769 9-100 shares) of com- 
mon. Inasmuch as the committee would have bid the Ann Arbor RR. Co. 
stock at a foreclosure sale up to $3,500,000, the private purchase (on the 
same basis) did not increase the burden on the noteholders. 

Pursuant to this new agreement, the representatives of the former 
management were replaced by the nominees of your committee on the board 
of the Ann Arbor RR. Co., placing your representatives in control. The 
result was the restoration of public confidence in the property and imme- 
diate advance in the quoted market value of the stock from about $36 to 
$72 per share for the pref. and from $16 to $30 per share for the common 
stock. The gross earnings are now showing substantial gains, while the 
increase in net revenue has permitted of rapid reductions of floating debt 
and the acquisition of additional equipment, and now promises early divi- 
dends to the shareholders. 

The U. S. Circuit Court on Sept. 27 1910 entered a decree wee pee | 
the validity of your collaterai trust notes, and also of the consolidat 
bonds held as collateral thereto, and permitting the sale of the bonds and 
stock collateral. At foreclosure sale on Nov. 25 1910 your committee 
bid in the collateral for $2,500,000, paying in cash on account thereof, as 
provided in the decree, $26,815 50 [the amount of the distributive share 
accruing to the holders of $59.000 undeposited notes] and $70,000 required 
by the Court for costs, &c.; of this $70,000, $4.829 has been returned. 

There was deposited with your committee 3,741 notes, which, togetlier 
with the 1,700 notes purchased as aforesaid, make 5,441 notes, leaving 
undeposited 59 notes. 


Indebtedness of Committee, Aggregating $1,278,645. 
(a) To Empire Trust Co. for loans (secured by pledge of the Ann 
Arbor RR. stock and the D. T. & I. Ry. consols.), principal 
(incl. cash paid to H. B. Hollins & Co.), $370,000, and int. 
OO: Pe. G 2GT By DRO bo oldie Foe ab sip ide ctbdecesccwsessu es $372,447 
(b) Due on certificates of indebtedness issued to H. B. Hollins & 
Co. and associates as above for principal, $865,450; interest to 
ar. Be Be Sirsa dn de ne annmmagansbotinea nance ha 906,198 
Cash Required from Depositing Noteholders, $354.233 per $1,000 Note. 
The Empire Trust Co., acting for itself and as trustee under the 
above certificate of indebtedness, has called upon your com- 
mittee for payment of the above amounts owing on Feb. 5 1911, 
with interest to that date, which payments amount for each 





ee es Se Oa art ic dee eke s ces a. se $341.793 
The expenses and compensaton of the committee calls for $46,540, 
making on each $1,000 note deposited. _.._.._._......- .__.- 12.440 
Securities Represented by Each $1,000 Note Deposited. 
-Ann Arbor RR— D.T.&I.Ry. 
Pref. Common, Consols. 
Primarily, 1-5500 of collat. of total notes. $545.6 $398.1 $909.09 
Proportionate int. in Ann Arbor stock 
acq’d by purch. from H. B. Hollins & 
Co. of 1,700 undeposited notes; also 
stock and bonds on acct of 59 other 
notes not deposited ................ 256.5 187.3 9.80 
DOES  aKGn cewes Py er es $802.1 $585.4 $918.89 


New Ann Arbor Company—Erchange—Cash Payment. 

The stock of the Ann Arbor RR. Co. purchased by the committee at the 
sale has been sold to the Ann Arbor Company (see above and V. 92, p. 116, 
59), organized in Delaware, which will issue, in payment therefor, its own 
shares of pref. and common stock, share for share for each class. TheAnn 
Arbor Company is not permitted to acquire securities other than stocks of 
the Ann Arbor RR. Co. or extend its operations unless authorized by the 
holders of at least two-thirds in amount of each class of its stock, nor is it 
permitted to sell or dispose of the Ann Arbor RR. Co. stock except as a 
whole, and then only on such terms as may be approved by the holders 
of two-thirds in amount of each class of its outstanding stock. As it is 
important that the Ann Arbor RR. Co. stock should be held as a unit and 
be disposed of as a whole, the Ann Arbor Company expects to use its stock, 
preferred and common, in purchasing a 'arge amount of now outstanding 
Ann Arbor RR. Co. stock, pref. and common, share for share, and all hold- 
ers of the Ann Arbor RR. Co. stock outstanding will be afforded an oppor- 
tunity to sell their shares to the Ann Arbor Company, in this way still fur- 
ther increasing the percentage of the total stock of the Ann Arbor RR. Co. 
held by it, and thereby enhancing the value of its holdings. Application 
will be made to list the shares of the Ann Arbor Co. on the N. Y. Stock Exch. 

Holders of certificates of deposit for “oe notes are required to send 
the same and remit $354.233 in N. Y. funds for each $1,000 note repre- 
sented thereby to the Empire Trust Co., N. Y. City. on or before Jan. 31 
1911, and will then be entitled to receive in exchange: (a) $802.1 (8.021 
shares) of pref. stock, and $585.4 (5.854 shares) of common stock of the 
Ann Arbor Co., and (0) a certificate of deposit representing the proportion- 
ate interest in 3741-5441 of $5,000,000 consols of D. T. & I. Ry. Co., viz., 
$919.89 par value for each such note. 

With the exception of the cash — for expenses of the committee and 
ts compensation ($25,850), and in litigation, this call represents the afore- 
said necessary purchase of additional interests in Ann Arbor RR. Co. stock. 
All aforesaid transactions have had the approval of holders of certificates 
representing more than a mjaority of the deposited notes. 

The committee believes that the Ann Arbor RR. Co. pref. stock, entitled 
to 5% dividends, with present prospects may be reasonably expected to 
soon reach a value bctween $90 and par per share, while the common stock, 
for purposes of control, wholly independent of market value, may be con- 
sidered as worth at least $50 per share. These minimum values represent 
an amount of $1,014 59 for each $1,000note deposited, exclusive of the 
value which may be realized for the consols. 

The Ann Arbor Company will, if any of the holders of the certificates of 
deposit desire it, arrange a loan on one-half of the collateral of one-half of the 
amount required to be paid as above, being $177 11 on each deposited note, 
for a period of six months, at 6°4 per annum plus a reasonable brokers’ 
commission, reserving to the lenders the right of hypothecation, leaving 
only $177.123 for each $1,000 note to be provided at once by thedepositor, 
for which he will receive forthwith the other half of his interest in the securi- 
ties above mentioned. 

Option Given H. B. Hollins & Co. on D. T. & I. Consols till Dec. 22 1912. 

The committee, as part of the terms of purchase above mentioned, has 
given H. B. Hollins & Co. an option to purchase all ($5,000,000) consoli- 
dated yy + bonds or equivalent securities issued in reorganization, 
belonging to the committee, good until Dec. 22 1912, at the price of $1,- 
020,245 52, with interest at 5% per annum from Nov. 25 1910. The com- 
mittee will meanwhile retain control of the bonds, or their reorganization 
equivalent securities, for the purpose of the option and use in the reorgan- 
ization of the Detroit Toledo & Ironton Ry. Co. 

[The committee consists of Joseph Ramsey Jr., Chairman; Newman Erb, 
Charles H. Gilman, Hugh H. H son, Edmund Seymour and J. N. Thomp- 
son, with Walter L. Worrall as Secretary, 30 Broad St., N. Y. bi Sage. 
It was announced on Jan. 25 that the holders of certfs. of deposit for over 
$3,000,000 of the $3,741,000 deposited notes had assented to the foregoing 
arrangement.—V. 91, p. 1511, 1446. 


Detroit United Ry.— Note Sale——-Wm. A. Read & Co. 
of N. Y. bought and have sold $1,500,000 5% coll. 
trust gold notes of $1,000 each, dated Feb. 15 1911 and due 
Jan. 1 1912. 


The notes are secured by the deposit with the Central Trust Co., as trus- 
tee, of $1,880,000 of the company’s ist consol. 4s, other bonds of the 
system to a total of $325,000 and $900,000 capital stock of the Detroit Port 

uron Shore Line Ry. Int. payeltc Aug. 15 1911 and Jan. 1 1912 at 
office of trustee. The amount of Ist consol. 4 4s which Montreal bankers 
have contracted to purchase is $1,500,000. ‘‘These bonds are part of the 
$25,000,000 issue, and they have been in the treasury of the company. 
Total outstanding, $14,313,000.""—V. 92, p. 186. 


Duluth Missabe & Northern Ry.—Called Bonds.—First 
consolidated mtge. bonds dated Jan. 1 1893 to the amount 
of $138,000. have been drawn and will be paid by the Central 
Trust Co., New York, on Feb. 1 1911 at 105 and interest— 
say $1,055 per bond.—V. 90, p. 1326, 236. 





Fonda Johnstown & Gloversville RR.— Permission to Issue 
New Bonds.—The State Public Service Commission on Jan. 20 
authorized the company to issue $380,000 Ist cons. M. 44% 
50-year bonds. This will make $5,067,000 of the issue out- 
standing. 

The bonds are to be sold at not less than 85 and the proceeds used to pay 
indebtedness to the amount of $185,130, various notes made for pavements 
in Gloversville and Johnstown, new cars, cost of new carpenter shop at 
Gloversville, new railroad sidings at Amsterdam, ash track at power house 
at Tribes Hill and double-tracking Main Street in Amsterdam. The au- 
thorization is made upon the condition that the company shall credit to its 
capital account and charge to surplus the sum of $22,000, the amount of 
replacement made in connection with the construction of the new double 
track in the city of Amsterdam.—V. 91, p. 1324 

Green Bay & Western RR.— Distribution on Class B De- 
bentures Increased.—The directors have declared, along with 
the usual annual dividends of 5% each on the $2,500,000 
stock and $600,000 “‘A’’ debentures, a distribution of \% of 
1% on the $7,000,000 class “‘B’’ debentures (the same as in 
1908), comparing with 14 of 1% paid in Feb. 1910 and % of 
1% in Feb. 1909. All these dividends are payable out of the 
net earnings for the year 1910 at 40 Wall St., New York, on 
and after Feb. 6 1911 to holders of record Feb. 41911. 


Div.Rec. '98. '99. '00. '01. ’02. °03. ’04. 05. '06. '07. '08. ’09. ,10. "11. 
“A”’'debs.%2% 2%2% 3 4 4 4 ase 5 5 5 5 5 
en eS 1% 2% 3 4 4 d 5 5 5 5 5 5 5 
We a’ ss ed ee ee ee eek oe ee ae. ee ce 
—V.90, p. 842. . 


Illinois Central RR.—Bonds Sold.—The company has sold 
to Kuhn, Loeb & Co., and the bankers have re-sold, $2,740,- 
000 “first and refunding” 4% bonds due Nov. 1 1955. The 
same bankers purchased the first block of the issue, $20,- 
000,000, in Nov. 1908. Compare V. 87, p. 1357, 1420; 
V. 88, p. 295; V. 91, p. 1710, 1160. 


- International Traction Co., Buffalo.— Modification of Plan 

—Present 4s to be Exchanged, $ for $, for New 4s—Jan.Coupons 
to be Cashed on Assenting Bonds.—The committee, Robert L. 
Fryer, Chairman, gives notice under date of Jan. 20 to owners 
of the $18,335,000 50-year 4% collateral trust gold bonds 
and depositors of the same, under agreement of June 211910, 
that more than two-thirds of said bonds have been deposited 
with the depositary, J. P. Morgan & Co., and that a modifi- 
cation has been made in the plan (V. 90, p. 1675), in com- 
pliance with the expressed wishes of the owners of large 
numbers of both deposited and non-deposited bonds. In 
place of the alternative rights of bondholders under the 
original plan, to receive either 5% bonds of the new com- 
pany to the amount of 80% of the par value of the deposited 
bonds or cash to the amount of 70% of the par value thereof, 
the modified pian offers the single right to all holders of said 
bonds deposited or hereafter deposited to receive new 4% 
bonds of the same par value as the deposited bonds, secured by 
a direct mortgage upon the physical properties and the fran- 
chises of the underlying and operating companies. A cir- 
cular further says (see advertisement on another page, also 
V. 90, p. 1675): 


Such mortgage will provide for the issue of {$18,335,000] bonds to be used 
for the above uirements, and for the other purposes provided in the: 
original bondholders’ agreement (V. 90, p. 1675). The said bonds will 
consist of two series, both being, in all respects, equal secured by said 
mortgage. (a) Series I, 4%. The bonds of one of said series will bear 
interest at the rate of 4% per annum and will be limited to an amount 
sufficient to enable the committee to make delivery thereof at par to de- 
positors of 50-year 4% collateral trust gold bonds and coupons of the Trac- 
tion Company deposited under the agreement, as above set forth. (b) Series 
II, 5%. The bonds of the other of said series shall bear interest not exceed- 
ing the rate of 5% per annum and shall comprise all bonds secured by the 
said mortgage that shall be required for the other purposes of the ‘‘modified 
bondholders’ plan"’ and of the said bondholders’ agreement. This modi- 
fled pen will eliminate objections and harmonize differences of opinion 
which have heretofore existed among certain of the holders of traction com- 
pany’s said ponds without interfering with the marketability of the bonds 
required to provide funds for the future capital requirements of the co. 

No formal act of assent to the ‘‘modified bondholders’ plan’’ is necessary 
on the part of the present depositors. In case of dissent, withdrawals of 
apenes bonds must be made on or before Feb. 17 1911. 

n connection with the foregoing modified plan, the committee also 
announces that it has made arrangements for an advance to the holders 
of certificates of deposit to be issued for said 50-year 4% collateral trust 
gold bonds, which shall be deposited under the modified plan, of the interest 
due Jan. 1 1911 on the bonds represented thereby, and also to the holders 
of certificates of deposit heretofore issued of the interest due Jan. 1 1911 
on the bonds represented theteby. upon presentation of such certificates 
at the offices of J. P. Morgan & Co., No. 23 Wall Street, New York City; 
the Manufacturers’ & Traders’ National Bank, Buffalo, or the United States 
Trust Co., Louisville, for the proper endorsement of such advances and of 
formal acceptance of such modified plan thereon.—V. 91, p. 945, 38. 


Interstate Railways, Philadelphia .—Leases.—The leases of 
the several controlled properties referred to in V. 91, p. 1512, 
are made to the following companies and run as follows: 


(a) Properties in and around Wilkes-Barre (Wilkes-Barre & Wyoming 
| gg Mai cota Co.) from Jan. 1 1910 for 800 years to the Wilkes-Barre 


(6) Those in and around Norristown, Reading and Lebanon (United 
Traction Co. of Reading, &c.) from April 1 1910 for 900 years to the Read- 
ing Transit Co. 

(c) Those in and around Trenton (Trenton Street Ry., &c.) to the Tren- 
ton & Mercer County Traction Corporation. (Incorp. in N. J. on Oct. 6 
1910 with $10,000 stock in $100 shares. Incorporators, Geo. W. Mac- 
Pherson, Rankin Johnson of N. Y. and Oscar T. Crosby of Warrenton, Va.) 

(d) Those in Delaware County, Pa. (Dela. Co. & Phila. El. Ry. Co.) were 
leased July 1 1910 for 999 years to the Southern Pennsylvania Traction Co. 
(Incorp. in Pa. in June 1910 with $10,000 stock. Incorporators, Geo. R. 
Webb, Baltimore, Md.; Oscar T. Crosby, Warrenton, Va.; Wm. Henry 
Suyaer. Chestnut Hill, Pa. Treas., D.L. Evans, 111 North Hanover St., 
Pottstown, Pa.) 

(e) Those in Delaware (Wilmington & Chester Traction Co., &c.) to the 
Wilmington & Philadelphia Traction Co. from July 1910 for 999 years. 

The two leasing companies last named are under the same management 
and executed the leases simultaneously.—V. 91, p. 1446. 


Jacksonville Electric Co.—Report.—For calendar years: 


Cal, Gross Net Interest, Pref.Divs. Common Balance 
Year— Earnings. Earnings. Tazes,&éc. (6%). Dividends. Surplus. 
1910____$576,081 $264,843 $112,998 $30,000 (614)$52,000 $69,845 
Ss; att ih 217,582 112,866 ~— 30,000 (6) 35,604 39,112 
—V. 91, p. ; 


Kentucky & Indiana Terminal RR.—Guaranieed Bonds— 
Further Data.—The £1,031,000 Ist M. 444% 50-year guar. 
sterling bonds recently placed in London by Morgan, Gren- 














262 


THE CHRONICLE 


[VoL. LXXxXxII. 








fell & Co. were offered by them at 101. Total auth. issue, 
£2,000,000. Interest is payable J. & J. at the office of the 
aforesaid bankers, No. 22 Old Broad St., London. 


Condensed Extracts from Latter of progiéent Fairfax Harrison, New York 
y, Jan. . 

As security, there is conveyed to the Standard Trust Co. of N. Y., trustee, 
all of the property of the company, consisting of its 13.96 miles of terminal 
railroad, its yards and switching equipment and its other terminal facilities 
in and about Louisville, as well as its notable new double-track bridge, 
now under construction, crossing the Ohio River between Louisville, Ky., 
and New Albany, Ind.; this bridge wi!l be 4,100 feet in length and is de- 
signed for loading with the heaviest modern railway equipment. 

These bonds are further secured by endorsement on each bond of a joint 
and several unconditional guaranty of principal and interest by Baltimore 

hio RR. Co., Southern Ry. Co. and Chicago Indianapolis & Louisville 
Ry. Co. (see form of guaranty in V. 92, p. 187). 

The entire capital stock was acquired and Is owned in equal propor- 
tions by the said three railway companies In order that the property might 
afford them terminal facilities in the City of Louisville and a crossing of the 
Ohio River at Louisville, and to that end, and in consideration of their said 
qearenty,, ene J have agreed among themselves and with the Kentucky & 

ndiana Terminal RR. Co.that during the full term of fifty years from Jan. 1 
1911 they will each use the properties of the Ky. & Ind. Term. RR. Co. 
for all passenger and freight traffic within their control destined to cross the 
Ohio River at Louisville, or destined to go through, to or from Louisville. 

The three railway companies have also agreed to pay, at stated times, 
to this company, for the use of its property, such money as shall from time 
to time be required, in addition to other revenues of the Ky. & Ind. Term- 
inal RR. Go., to meet all expenses of operation and maintenance, and all 
obligations for taxes and interest upon said 1st M. bonds as the same may 
be outstanding from time to time. It is also agreed that no dividend from 
profits shall be declared by the ff & Ind. Term. RR., but that all its 
surplus income from operation shall constitute a reserve fund for additions 
to and improvements and reconstruction from time to time. 

The proceeds of sale of the bonds now sold to you are to be applied to the 
retirement of all mtge. bonds heretofore created for the acquisition or con- 
struction of the 2 7. of this company’ to the construction of its said 
new bridge across the Ohio River and to double-trackine and otherwise 
enlarging and improving its terminal railroad and other facilities in and 
about Louisville; and so to promote the industrial development of the city 
and the facilities of the said three railway ee etn for doing business 
therein. All of the remainder of said authorized issue of bonds not now 
sold to you are reserved, to be issued from time to time hereafter, under re- 
strictions set forth in the mortgage, but only for the acquisition or con- 
struction of additional enlarged or improved terminal facilities, either 
freight or passenger, in the cities of Louisville, Ky., or New Albany, Ind., 
and for additions, betterments and improvements.-—-V. 92, p. 187. 


Lake Shore Electric Ry., Cleveland.—Report.— 


Cal. Gross Net (after Other Interest Balance, 
Year— Earnings. Tazes). Income. Paid. Surplus. 
ee $1,005,879 $469,783 $25,000 $352,550 $142,233 
RA 919,613 422,282 25,000 350,450 96,832 
—vV. 91, p. 790. 


Lancaster Oxford & Southern RR.—Protective Committee. 
—In view of the default in payment of the October 1910 cou- 
pons on the $200,000 Ist M. 5% bonds, the following bond- 
holders’ protective committee has been formed: 

William Wohlsen, Frederick T. Thomas, E. B. Fritz, Albert W. Morton 
George B. Atlee.—V. 91, p. 945. 

Los Angeles Railway Corporation.—Bonds O/ffered.— 
J. H. Adams & Co., Los Angeles and San Francisco, are offer- 
ing at par and int. the unsold portion of $2,500,000 of the 
new “‘first and refunding”’ mtge. sinking fund 5% gold bonds, 
dated Dec. 1 1910 and due Dec. 1 1940, without option of 
prior redemption. ‘Tax free in Cal. Int. J. & D. at Los 
Angeles Trust & Savings Bank, Los Angeles; Bankers Trust 
Co., N. Y. City, and by arrangement, at Anglo & London 
Paris Nat. Bank, San Francisco. An advertisement says: 

The corporation has combined under one management all the street rail- 
way business of Los Angeles and has acquired the franchises, trackage and 
——— of the Los Angeles Ry. Co.; all the city narrow-gauge lines owned 
by the Pacific Electric Ry. and the Los Angeles Interurban Ry., including 
the properties formerly owned by the East 9th St. Ry., Temple St. Cable 
Ry., Brooklyn Ave. Ry. and the Los Angeles Traction Co., and those por- 
tions of the Los Angeles & Redondo Ry. and the California-Pacific Ry. Co. 
lying north of an east-and-west line running through Hawthorne and Ath- 
ens. The combined properties are under the presidency of Mr. H. E. 
Huntington, and the management is in the hands of the able and experi- 
enced men he has gathered around him in his successful upbuilding of elec- 
tric railroads in Southern California. 

The bonds offered are a portion of a $20,000,000 issue secured by a closed 
mortgage upon the entire property, subject only to $5,500,000 of underlying 
bonds, to retire which there has been reserved an equal amount of the pres- 
ent issue. This issue is an absolute first mtge. upon 85 miles of track and 
a refunding mtge. upon 259 miles of track. The present value of the prop- 
erty of the corporation is officially estimated at 50% in excess of ali out- 


standing bond;. The sinking fund will have retired at maturity approxi- 
mately 40% of the entire bonded debt. 


Gross Earnings of Former Los Angeles Ry. Co. Properties—Cal Years 
905 1906 1907 1908 


05. ‘ 907. 08. 1909. 1910, 10 mos. 
$2,580,300 $3,129,941 $3,452,349 $3,402,972 $3,785,152 $3,475,197 
The gross earnings of the combined Los Angeles Railway Corporation 
properties for November 1910 were $450,000 and for December $477,000. 
The gross earnings of the corporation will be approximately $5,500,000 per 
year, and the net carnings will amply protect the bondholders.—V. 92,p.187. 


Louisville & Eastern (Electric) RR.—Sale Confirmed.—See 
Louisville & Interurban RR. below.—V. 92, p. 59. 

Louisville Traction Co.—Acquisition.—The Federal Court 
on Jan. 18 confirmed the foreclosure sale of the Louisville & 
Eastern RR. on Jan. 3 to T. J. Minary, President of the 
Louisville Ry., and the property has been turned over to the 
latter’s subsidiary, the Louisville & Interurban RR. 


The capital stock of the Louisville & Interurban Co., which is now $1,- 
500,000, all held by the Louisville Ry., will, it is expected, shortly be in- 
oreased to $2,500,000 or $3,000,000.—V. 88, p. 506. 


Meadville (Pa.) Traction Co.—Sale Confirmed.—Judge 
Buffington in the U.S. Circuit Court at Pittsburgh, Pa., on 
Jan. 24 confirmed the sale of the property, including the 
Meadville St. Ry., on Jan. 14 last to a representative of the 
bondholders’ committee.—V. 92, p. 187. 


Nashville Ry. & Light Co.—Report.—For year end. Dec.31: 


Cal. Total Net (after Int.on Reserve Pref. Div. Balance, 
Year. Earnings. Tazes). Bds.,&c. (incl.depr.) (5%) Surplus. 
ol Se $1,832,464 $802,438 $402,426 $54,860 $125,000 $220,151 
1909_ . 1,724,380 710,497 394,353 51,513 125,000 139,631 


—V. 91, p. 791. 
New York Auburn & Lansing RR.—Proposed Third Rail. 
—See Ithaca-Auburn Power Co. below. 
No part of the $2,000,000 bond issue authorized in 1907 by the Public 


Service Commission was, we learn, ever issued. Compare V. 85, p. 160; 
Vv. 84, p. 1308. 


New York New Haven & Hartford RR.— Notes Offered. — 
Lee, Higginson & Co. this week offered in Boston at 10014 
and int., yielding about 4.25%, $10,000,000 414% coupon 





notes dated Feb. 1 1911, due Feb. 1 1912, int. payable semi- 


annually F. & A. Denominations $5,000 and multiples 
thereof. 


The notes form part of the $22,000,000 sold by the company last week 
(V. 91, 2 188). In order to avoid all —— conflict with the Massa- 
chusetts law, which, it is claimed, makes it necessary to apply to the Rail- 
road Commissioners for permission to issue securities pove le over one year 
from date, the remaining $12,000,000, it is stated, have been made one- 
year notes and will be extended at maturity to March 1 1912, the date 
originally intended. The $10,000,000 offered this week were originally 
planned as an 18-months’ issue. 

The company issued a statement on Jan. 23 saying that the Massachu- 
setts law does not apply to securities whose proceeds are to be used in 
another State or country, or to pay obligations incurred in another State or 
country, and that the consent of the Massachusetts Commissioners would 
therefore not be required for the note issue if the same were made for one 
year, since none of the money is to be used in that State. 

Of the proceeds of the $22,000,000 notes, about $11,000,000, it is reported, 
will be used to meet obligations maturing before the first of February of 
next year, and the remaining $11,000,000 is to be put out at interest and 
used at the discretion of the board of directors, as occasion may arise. 
The company has $6,700,000 of 5% notes which mature in Jan. 1912, which 
will be provided for by the sale of the notes. 

A banker directly concerned in the placing of a portion of 
the $22,000,000 414% 1-year notes recently sold by the 
New Haven road, is quoted as saying: 

I am convinced that Mr. Mellen has no present intention of issuing any 
more notes. It has, of course, been argued that $22,000,000 notes is an 
odd amount to sell; that $30,000,000 would be a far more natural total, and 
that New Haven credit would easily sustain the placing of the larger 
amount. I am very certain, however, that no more notes will be sold, 
despite several very attractive offers which Mr. Mellen has received from 
a number of banks. The road got all of its $22,000,000 at par, which is a 


tribute to its credit and to the New England support which it seems to be 
able invariably to command. 


Conversion of Debentures. —Of the $30,000,000 314% deben- 
tures of 1906 which have been convertible since Jan. 1 1911 
into stock taken at 150, over $10,000,000 have thus far 
been converted. 

Lease of Subsidiary.—See Central New England Ry. above. 

Favorable Decision.—The Appellate Division of the Su- 
preme Court in this city on Jan. 20 sustained the demurrer 
of the company in the suit brought by Elizabeth F. Howe, 
on behalf of herself and other stockholders of the Boston & 
New York Air Line RR., for an accounting of the New Haven 
company’s use of the property. 


The Court says it is settled in this State that in such a case the direct 
injury is to the corporation, and that a stockholder may not sue in his indi- 
vidual right. If the corporation had not ceased to exist, the plaintiff might 
maintain an action in this State to compel a restoration of its property and 
franchises; but since it is defunct its proeprty rights are governed by the 
laws of the State where it was created. It is stated that ‘‘the courts of this 
State should not undertake to administer foreign assets of a dead corpora- 
tion any more than it would do the like in the case of a natural person. If 
the defunct corporation had a right of action it devolved according to the 
laws of Connecticut, and the plaintiff should seek redress in the courts of 
that State.’"—V. 92, p. 188, 118. 


Northwestern Elevated RR., Chicage.—Possible Merger.— 
See Chicago & Milwaukee Electric RR. above.—V. 91, p. 
1768. 


Ocean Shore Ry., California.—Sale.—The road was pur- 
chased at receiver's sale on Jan. 17 for $1,035,000, the upset 
price, by Chas.C. Moore, on behalf of the bondholders’ syndi- 
cate, representing about 93 of the $5,000,000 outstanding 
bonds. The San Francisco “News Bureau’’ says: 


There was added, however, $35,000, which the Court estimated as the 
expenses likely to be incurred by the receiver between the date of the order 
of sale and the actual passing of the property, and $166,433, which the 
Court ordered to be paid to the receiver in cash in order to cover car rentals, 
rentals of rights of way, contingent expenses and fees to the receiver, the 
Mercantile Trust Co., and their respective attorneys. This $166,433 is all 
that the purchasers have had to put up in actual cash, though they will be 
called upon to make good their pro rata of the purchase price to those 
bondholders who refused to come into the combination.—V. 91, p. 1447. 


Pennsylvania RR.—Federal Court Decision Upholding New 
Jersey Tax on Stored Coal.—Judge Rellstab in the United 
States Circuit Court at Trenton on Jan. 21, in the appeal of 
the Susquehanna Coal Co., which is controlled by the rail- 
road, held valid the tax of the City of South Amboy, N. J., 
on coal stored within its limits. 


The tax was contested on the ground that the coal was in course of tran- 
sit and therefore a subject of inter-State commerce and not liable to taxa- 
tion. Decisions upholding this sort of tax have been made by the State 
courts, and the matter was taken to the Federal courts in order to further 
— 74 ore Compare Central RR. of New Jersey, &c., V. 86, p. 667. 
—V.92,p. a : 


Philadelphia Co. of Pittsburgh .—Jisted.—The New York 
Stock Exchange has authorized the listing on and after 
Feb. 1 1911 of $2,500,000 additional common stock on notice 
of exchange for outstanding convertible 5% sterling deben- 
tures due 1920, making the total amount authorized to be 
listed $38,500,000. 

Under date of Jan. 11 1911 the company reports to the 
New York Stock Exchange: 


Under the indenture dated Aug. 2 1909 $2,500,000 out of an authorized 
issue of $5,000,000 of convertible 5% gold debentures of 1919 are now out- 
standing and have been listed. In our application of Jan. 19 1910 it was 
stated that the company had entered into a contract for the sale of the re- 
maining $2,500,000 of said gold debentures. 

At a special meeting of the stockholders held June 27 1910 it was voted 
not to issue the remaining $2,500,000 of said gold debentures, but to issue 
in lieu thereof, under a new indenture to be entered into between the com- 
pany and the New York Trust Co., £500,000 of convertible 5% sterling 
debentures of 1920, convertible at any time prior to the maturity thereof 
into common stock on the basis of $250 par value of such stock for every 
£50 par value of sterling debentures presented for conversion, upon paying 
to the company, at the office of the trustee, $7 in U.S. gold coin for every 
£50 par value of sterling debentures so presented for conversion, and a 
further sum to be fixed by the company to provide for the difference, if any, 
between the accrued interest on said debentures at the fixed rate of ex- 
change of $4 86 to the pound sterling, and the dividend earned on the stock 
issued in exchange therefor, using for such calculation the last regular divi- 
dend declared. Said sterling debentures are dated as of July 1 1910, int. 
payable J. & J. At the same meeting it was voted that the 50,000 shares 
of common stock previously reserved to be issued against the conversion 
of said $2,500,000 of gold debentures of 1919 remaining unissued should be 
reserved for and issued against the conversion of said £500,000 of sterling 
debentures of 1920. 

All of said sterling debentures have been sold and will be paid for before 
Feb.11911. The purchasers have given notice that they desire and expect 


on Feb. 1 1911 to convert all said sterling debentures into the common 
capital stock, and will call upon the company to deliver the 50,000 shares 
of its common capital stock. aie 
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$972,000 has been advanced to the company on account of the purchase 
hee of said sterling debentures. This amount has been loaned to the 

ittsburgh Railways Co. and has been used by it for improvements and 
betterments. The balance of the proceeds of said sterling debentures is to 
be used by the company direct, or in advances to other companies controlled, 
for improvements and betterments and for new construction, equip’t, &c. 

The capital stock as of Feb. 1 1911, after conversion of said £500,000 of 
sterling debentures, will be as follows: Gommon stock authorized, $41,- 
000,000; outstanding, $38,500,000; pref. stock auth., $6,000,000; outstand- 
ing, $6,000,000. Common stock to the amount of $2,500,000 is reserved 
for holders of convertible 5% debentures of 1919. 

New Stock—Convertible Notes.—The shareholders will vote 
April 4 (1) on increasing the authorized capital stock from 
$47 ,000,000 to $48,400,000, such increase to be in the com- 
mon shares and to be used, when issued, ye rey A for the 
purpose of exchange for convertible notes of the aggregate 
par value of $1,400,000; (2) on increasing the indebtedness 
by the issue of $1,400,000 5% notes maturing in two years 
and convertible, at the option of the holders, into common 
shares $ for $; (3) on approving the action of the board in 
authorizing the sale of said notes. 


Earnings.—For 8 mos. ending Nov. 30 1910: 


Total gross earnings----_- $3,635,341| Fixed charges, &c______. $846,022 
ji ft Sea 2,090,571] Improve’ ts, extensions,&c 1,180,690 
Other income........... 1,506,676| Balance for dividends____ 1,570,535 


Stock to Be Introduced on Paris Market.—Cable dispatches 
announce that a prominent banking firm is introducing the 
company’s stock on the Paris market, but that it is not pro- 
posed to list the shares on the Parquet.—V. 90, p. 1554. 


Pittsburgh Harmony Butler & New Castle Ry.—Farnings. 
—Darr & Moore, Pittsburgh, who are offering at 102% and 
int. lst M. 5s of 1906 (present issue $2,500,000), report: 

A first lien on the entire property, consisting of 75 4% miles of the highest 
grade of railroad track, modern power plants, passenger coaches, freight 
cars and ownership in fee of all rights of way, outside of the principal 
municipalities; minimum width 30 feet; $1,250,000 above the bonded debt 
is represented in the cost of this property. Net earnings for 1910, after pro- 
viding for operating expenses, interest charges and all other expenses, over 
$70,000. (Compare V. 83, p. 752.)—V. 90, p. 447. 


Public Service Corporation of New Jersey .— Listed —The 
New York Stock Exchange has listed the $25,000,000 stock. 


Earnings.—The results for year end. Dec. 31 1910 were: 


Gross earnings of leased and controlled companies: 

x Railway, $13,308,726; y Gas, $8,491,882; z Electric 
(Jan. 1 to June 30, $2,819,600; July 1 to Dec. 31, $3,052,- 
I an i ae a a a ak i Se ws Oh dae 


27,672,846 
Pub. Serv. Corp. of N. J. income from securs. pledged & misc__ 


1,532,347 


es 5. inne hein nie Gian denne bene amelie ae $29,205,194 
Oper. exp. and taxes ef leased and controlled cos.—Railway, 
$7,947,742; Gas, $3,850,181; Electric, $2,764,692; total, 
$14,562,615; add Public Service expense, $48,683._______ 14,611,298 
a aca aa atten sek te i cece tb ies pce ac a antic i $14,593,896 


Deduct—Bond interest and rentals of leased and controlled cos:— 
Railway, $4,263,725; Gas, $3,847,817; Electric, $2,446,700__$10,558,242 
Interest charges of Public Service Corporation of N. J.— 


Perpetual int.-bearing certs., $962,925; collateral notes, 


$50,000; misc. oblig., $114,431; gen. M. bonds, $708,000 1,835,356 
AOU GS GENES OD B TOI UG a. ono oo on ones sec cd danced 125,000 
pT 4 eee $2,075,298 
Dividends paid during year by Pub. Serv. Corp. of N. J. (5%) 1,250,000 
Less surplus of yon cos. (a) not declared as dividends, 
$179,120; (6) declared as dividends to minority stockhold- 
ers and to holders of pref. stock of N. J. & Hudson River 
re Oe is SE. BN occa cn wed tacasnmccase 203,380 
Balance surplus for year after dividends_________._.---.-- $621,918 





x Includes Public Service Ry. Co. for 12 mos. and New Jersey & Hudson 
River Ry. & F . for 6 mos. 

Includes Public Service Gas Co. for 12 mos. and Princeton Light, Heat 
& Power Co. gas earnings for 5 mos. 

z Operated by Public Service Corp. of N. J. under lease until June 30 
1910. July 1 to Dec. 31 includes Public Service Elec. Co. for that period, 
and the electric earnings of Princeton Light, Heat & Power Co. for 5 mos. 
and Burlington Electric Light & Power Co. for 1 month. 

{Note.—Interest charges and rentals paid by subsidiary companies to Pub. 
Serv. Corp. of N. J. and taken up on the books of the Corporation as in- 
come, are offset in this consolidated statement.] 


Earnings of Cos. Controlled through Stock Ownership—Calendar Year 1910. 
{Including the earnings of the companies controlled by each.] 

P.S.Ry.Co. P.S.GasCo. *P.S.El.Co. 

NS a aa loan a $12,822,621 $8,480,731 $3,064,421 

Net —— Mik. cigs 5 aclehontaietees Sue eked $5,135,430 $4,641,609 $1,671,151 





I Seen .. neue waameerntn 
Miscellaneous interest charges-__---__ ek “iets Ltuedaeeae 
is a 886,595 2,703,986 908,085 
Bond interest of leased companies... 1,418,718 1,738,828 647,791 
Surplus of sub. cos. not declared in 
vs. and not taken up in accts. of 
operating eompany--.___.-.._._-- DR: ies shiek << weno 
Dividend paid Dec. 31 1910____.__- (2%) 754,326(2 14) 162,500 (1)67,500 
Ralance, surplus over dividends- _- $52,345 $36,295 $47,775 





* For six months only, the company commenced operations in July.— 

Dividends from Operating Companies.—The company re- 
ports the dividend distributions by the companies controlled 
by it through stock ownership as follows: 


Cap. Stock Cap. Stock Owned by By Di- 

Controlled through Stock. Authorized. Issued. Pub.S.Cor. rectors 
Public Service Electric Co___.$15,000,000 $6,750,000 $6,749,100 $900 
Public Service Gas Co___.___- 10,000,000 6,000,000 5,999,500 500 
Public Service Railway Co____ 38,000,000 37,698,900 37,694,800 —--- 


The surplus earnings of these companies accrue to Public Service Corp. 
through the payment of dividends. n Dec. 31 1909 Public Service Ry. Co. 

aid a 2% dividend on the $37,487,300 capital stock then outstanding, 
covering the year’s operations. On the same date Public Service Gas Co. 
paid a 2% dividend on outstanding stock of $3,960,000, this covering a 

eriod only since Oct. 1 1909, the date the company commenced operations. 

ublic Service Elec. Co. did not commence operations until July 1 1910. 
Dividends for the year 1910 were declared Dec. 27, payable Dec. 31, as fol- 
lows: Public Service Ry. Co., 2%; Public Service Gas Co., 24%; Public 
Service Electric Co., 1%. 

The stocks of these companies owned by the Corporation are deposited 
with the trustee under the gen. mtge.5% bonds, the Public Service Ry. Co. 
stock being subject, however, to a prior lien securing the Corporation’s per- 
petual interest-bearing certificates. 

The franchises of Public Service Corp. of N. J., Public Service Ry. Co., 
Public Service Gas Co. and Public Service Elec. Co. and their underlying 
companies, with certain minor exceptions, are perpetual. 


Acquisitions.—Since July 1 1910 the company has secured 
control of the following companies by purchase of stock: 


Auth. Issued. Purch. 
Princeton Light, Heat_& Power Co. $250,000 $122,500 $110,550 
New Jersey & Hudson River Ry. & FerryCo_2,500,000 2,500,000 2,444,750 
Burlington Electric Light & Power Co_____ 25,000 17,550 17,550 





On Oct. 1 1910 there were purchased 24,447 4 shares (par $100 each) of a 
total of 25,000 shares of common stock of the N. J. & Hudson River Ry. & 
Ferry Co. {there is also outstanding $742,800 pref. stock of an auth. issue 
of $750,000] under an agreement dated July 1, which provided for the pay- 
ment for each share of stock of $108 tn Pubiic Service Corp. of N. J. gen. M. 
5s and $12 in cash, with interest at 5% from July 1 to Oct. 1. All the 
shares purchased, except 9 in name of directors, have been deposited with 
the trustee of the general mortgage of the Corporation. 

In addition to the companies previously reported (V. 90, p. 1303) as 
leased by Pub. Serv. Ry., Pub. Serv. Gas Co. and Pub. Serv. Elec. Co. are: 


Stock Out. Mazr.Rent—on Stock. 
Weehawken Contracting Co., preferred__. $41,050 $2,483— 6% 
Citizens’ Elec. Light, Heat & Power Co... 41,400 4,140—10% 
Morristown Gas Light Co..........-..... 367,500 18,375— 5% 
ee pe ee 100,000 2,000— 2% 


V.91, p. 1513. 


Puget Sound Electric Ry. Co.—Sale of New Notes.—The 
$1,500,000 new notes dated Feb. 1 are secured by pledge of 
refunding bonds at 70. The entire issue was purchased and 
has been placed by Lee, Higginson & Co. Of the amount 
named, $1,000,000 is to retire $1,000,000 notes dated Feb. 1 
and the balance to pay off floating debt incurred for new con- 
struction and improvements. The company is managed by 
Stone & Webster and includes the interurban line from 
Seattle to Tacoma and all the Tacoma City lines. 


Extracts from Letter of Stone & Webster, Boston, Jan. 6 1911. 

The proceeds of these notes and of $500,000 of the company’s pref. stock 
will be used in part w retire the $1,000,000 5-year 5% coupon notes matur- 
ing Feb. 1 1911, and in addition will be sufficient to retire all the present 
floating debt and provide for the anticipated requirements for construction 
and equipment during the year 1911. 

These notes will be in coupon form of $1,000 denomination, dated Feb. 1 
1911, due Feb. 1 1912, int. payable Aug. 1 and Feb. 1, issued under a deed 
of trust dated Feb. 1 1911. The total auth. issue will be $1,700,000, to be 
secured by the deposit and pledge of ‘‘consolidated and refunding mtge.’’ 
5% gold bonds of Puget Sound Elec. Ry. at the rate of $10,000 bonds for 
each $7,000 of notes. 

The ‘‘consolidated and refunding mtge.’’ bonds will be dated Feb. 1 1911, 
secured by a mtge. on all property of the company now owned or hereafter 
aequired (except certain real estate not required in the business), including 
the interurban railway and certain securities of (1) the Tacoma Ry. & Power 
Co. [entire $2,000,000 captal stock, except directors’ shares, $264.000 out 
of $1,500,000 1st M. 5s; also the $2,482,687 outstanding notes]; and (2) the 
Pacific Traction Co. [all the $1,250,500 stock, except directors’ shares, and 
all the $61,893 outstanding notes]; subject to underlying mortgage bonds 
outstanding aggregating $5,717,000 (as specified below), to retire which 
an equal amount of the ‘“‘consolidated and refunding’’ bonds will be re- 
served. The $500,000 outstanding 5-year 5% notes which mature Feb. 1 
1912 will also be secured under this mortgage. The auth. issue will be 
$15,000,000, of which there will be issued forthwith only the amount re- 
quired as collateral for these 1-year notes at the rate above specified. Not 
exceeding $6,432,000 will be reserved to retire the underlying issues and the 
$500,000 5-year coupon notes due Feb. 11912. The remainder will be issu- 
able for 80% of actual cash expenditures for permanent additions and 
improvements. 

The deed of trust securing these $1,700,000 1-year notes will provide that 
while any of these notes are outstanding the total issue of ‘‘consolidated and 
refunding’’ mtge. bonds will be restricted to the amount pledged to secure 
these notes and reserved for the payment of the $500,000 5-year coupon 
notes due Feb. 1 1912; also that while any of these 1-year notes are out- 
standing, the company will not make any further mortgage or place any 
further lien on its properties, or issue any further bonds under existing mtge. 


Underlying Bonds $5,717,000 and Notes due Feb. 1 1912 (Including 
$1,700,000 Just Sold), $2,200,000. 

Puget Sd. El.Ry. cons.5s_$4,081,000| Puget S. El. =. Notes— 

Tac. Ry. & P. Co. 1st 5s__ 1,236,000| 5-yr. 5s conv. due Feb. 1°12 $500,000 

Pac. Trac. Co. ist 5s.___- 00,000} 1-yr. 6s, due 1912 (new) _.1,700,000 
The capital stock, including the $500,000 pref., referred to above, is: 

pref., 6% non-cum., $1,116,700; com., $3,500,000; total, $4,616,700. 
Independent —— recently made gives a combined value for the 

properties of the Puget Sound Elec. Ry. and the Tacoma Ry. & Power Co. 

which exceeds the total par value of outstanding bonds and notes (including 

those now to be issued) by more than $2,500,000. 

Gross Earnings jor Cal. Years 1905 to 1909 and 12 Mos. ending Nov. 30 1910. 
1905. 1906. 1907. 1908. 1909. 1909-19. 

$1,086,627 $1,364,574 $1,626,610 $1,639,131 $1,865,095 $1,906,301 
The net earnings have always been sufficient to pay interest and sinking 

funds and 6% each year on the preferred stock. 

Income Account for 12 Mos. ending Nov. 30 1910 (Actual) and Estimate for 

Calendar Year 1911. 
1909-10. 1911 (est.) 





——e- —_ (est. 
Gross earnings __1,906,301 2,004,000!Int. on mtge.bds 284,184 285,850 
Net (after taxes) 502,757 609,000|Bondsink.fund. 51,356 51,790 
167,217 271,360 

Int. and discount on coupon notes and floating debt 
(incl. in 1911 the $1,700,000 one-year notes) -.---- 125,126 134,00€ 





SII sn cacir alah teste aac td bask kate alnt ods ar aoe sip vine eae 42,091 137,360 
Substantial reductions have been made ea the cost of power 


Quebec & New Brunswick Ry.—Application.—The com- 
pany will apply to the Parliament of Canada at its present 
session for an Act extending the time for the commencement 
and completion of the road; also to increase the capital stock 
and debentures of the company. 


Reading Co.—Bond Sale.—Referring to the recent sale of 
$20,000,000 gen. M. 4s, the proceeds of which, it was re- 
ported, would be used to take up the $18,811,000 Phila. & 
Reading Ry. consol. 7s due June 1911, President Baer says: 


The company did not sell $20,000,000 bonds to take up the $18,811,008 
consolidated bonds. We can only issue gen. M. bonds to pay prior liens 
to the exact amount of the maturing bonds. It has been arranged with 
Drexel & Co. and J. P. Morgan & Co. to act as its fiscal agents to sell these 
bonds at a price which the company will name, and that price will conform 
to a fair market price, otherwise the bonds will not be sold. The Reading’s 
finances do not require it to sacrifice securities to meet maturing obligations. 

When the gen. M. bonds required to pay off the consolidated bonds are 
issued, the total outstanding gen. M. bonds will be $100,155,000. No more 
generals can be issued until the maturing of $5,768,252 prior liens in 1937, 
with the exception of a few bonds to retire real estate mortgages, which are 
small in amount.—V. 92, p. 188. 


Rock Island Co.—Changes in Officers.—The following 
changes in officers are announced, effective on or about Feb.1: 


George T. Boats has resigned as a Vice-President, Secretary and Treas- 
urer of the Rock Island Co. and as Vice-President, Assistant Secretary and 
Assistant Treasurer of the Chicago Rock Island & Pacific Ry. J.J. Quin- 
lan, now a Vice-President, Assistant Secretary and Assistant Treasurer of 
the Rock Island Co., will retain his vice-presidency and become Secretary 
and Treasurer to succeed Mr. Boggs. The office of Vice-President of the 
two companies held by the latter will be abolished. The office of Roberts 
Walker, President and General Counsel of the Rock Island lines, will be 
moved to Chicago, H. M. Sloan, at present a Vice-President, Assistant 
Secretary and Assistant Treasurer of the Rock Island Co., with office in 
New York, going to Chicago as Assistant to the President. These changes 





are made in the interest of economy, resulting in the reduction of the vice- 
presidencies of the Rock Island Co. and Chicago Rock Island & Pacific Ry. 
from three to one and two to one respectively.—V. 91, p. 1513. 


St. Louis Decatur & Champaign Ry.—Consolidation.—See 
Bloomington Decatur & Champaign RR. above. 
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Sao Paulo Tramway, Light & Power Co., Ltd.—O/fering 
of Perpetual Consolidated Debenture Stock in London.—Sub- 
scription books were opened in London from Jan. 18 to 20 
at Lloyds’ Bank, Ltd., Bank of Scotland and the Canadian 
Bank of Commerce for £300,000 5% perpetual consolidated 
debenture stock, offered at par. The stock will be regis- 
tered in London and Toronto; interest payable by warrants 
March 2 and Sept. 2 in London in sterling and in Toronto in 
dollars, at $4 86 2-3 to the £ sterling. Prin. & int. payable 
free of all taxes and deductions other than income tax. An 
advertisement says in substance: 

The stock will be secured by a trust deed in favor of the British Empire 
Trust Co., Ltd., of London, and the National Trust Co., Ltd., of Toronto, 
as trustees, whereby the whole of the property, assets and undertaking will 
be mortgaged by way of first floating charge, subject only to the existing 
issue of $6,000,000 ist M. 5% gold bonds (redeemable June 1 1929). The 
trust deed will provide that the total amount of the —— consolidated 
debenture stock shali be limited to the amount of the share capital for the 
time being issued and paid up; that no mortgage or charge shall be created 
ranking in priority to or pari passu with it; and that an amount equivalent 
to the above-mentioned ist M. 5% gold bonds for the time being out- 
standing shall be retained unissued. When said bonds have been redeemed, 
the stock will form one consolidated first charge on the whole property. | 

The trust deed will provide that the company may, on giving six months 
notice, redeem the whole or part of the stock now issued, or which may be 
hereafter issued, at 105, or at such higher price, being the average middle 

rice of the stock on the London Stock Exchange on the six London Stock 

xchange settlement days immediately preceding the notice to redeem, 

The company generates its electrical energy from a water-power which 
it owns 23 miles distant from Sao Paulo, and which is capable of develop- 
ing 21,500 continuous electrical h. p. Over 105 miles of railway are oper- 
ated in the city and surrounding district; light is supplied to over 5,200 
customers, using about 72,000 1amps, and power is supplied to over 500 
customers, using nearly 15,000 h. p. 

The proceeds of the present issue are required for the general purposes of 
the company, to meet capital expenditure occasioned by the increasing 
business in every department. 

The estimated net earnings for the ten months ended Oct. 31 1910 
amounted to £316.551, or at the annual rate of £379,861. The annual 
amount required to pay the interest on the debentures, including the pres- 
ent issue of debenture stock, is £76,856, leaving a balance of £303,005 
available for renewals, taxes, dividends on share capital, &c.—V. 92, p. 189. 


Second Avenue RR., New York.—Receiver’s New Certifi- 
cates.—Justice Goff in the Supreme Court in this city this 
week authorized receiver Linch to issue $500,000 receiver's 
certificates to repair the tracks and equipment and provide 
new rolling stock and to sell the same to the Guaranty Trust 
Co. of New York at par and accrued interest less a commis- 
sion of 34 of 1%. 

This is part of the $3,000,000 certificates authorized in October last, at 
which time $2,500,000 were brought out; remaining $500,000 being then 
reserved for further order of the Court. Compare V. 91, p. 746, 1255. 

Southern Pacific Co.— Reported Bond Sale.—It is reported 
that a private cable from Paris announces the sale of $25,- 
000,000 of the company’s 4% bonds in Paris, with an option 
on $25,000,000 additional. No confirmation of the report 
can be obtained from official sources in this city.— V. 92,p.189 


Southern Pacific RR.—Listed.—The New York Stock Ex- 
change has listed the $5,775,000 additional first refunding M. 
4% bonds, due 1955, issued to retire $5,775,000 underlying 
bonds maturing Jan. 1 last, making the total amount listed 
to date $122,777 ,000. 

Earnings.—F¥or the 5 months ending Nov. 30 1910: 

Gross earnings__-_____- $21,618,825| Revenues over expenses_$10,348,346 
Interest, &c., received __ ,162|Charges and taxes___-_-_ 4,055,387 
Total revenues-__.__..-- 22,539,987| Balance, surplus____--_- 6,292,959 

Bonds to be a Legal Investment on April 1 nezxt.— 
White & Kemble, the well-known bond experts, have ad- 
vised a leading banking house in this city as the result of an 
analysis that the company’s first ref. 4% bonds, due June 1 
1955, of which there are now $122,777 ,000 outstanding, will 
become a legal investment for savings banks in N. Y. State 
on April 1 instead of July 1 next, as generally understood. 

The record of gross earnings for 5 years meets the legal requirements, and 
if the dividend payments be considered as made for periods of 12 months, 
from April 1 to the following March 31, beginning in 1906, they also fulfil 
the necessities of the case. Dividends on the $160,000,000 stock, which is 
all owned by the Southern Pac. Co., were paid as follows: June 28 1906, 
1%; Dec. 19 1906, 3%; June 29 1907, 1%: March 30 1908, 3%; June 3 
1908, 10%; June 1 1909, 5%, and May 26 1910, 6%. For the 5 years, 
therefore, reckoning backward from April 1 1911, the dividends paid were 


6%, 5%, 10%, 4% and 4%, respectively, being at least 4% per year for 5 
successive years.—V. 91, p. 1027. 


South Side Elevated RR., Chicago.—Report.— 


Cal. Yr.— Gross. Net. Charges. Dividends. Bal., Sur. 
ies asa $2,457,488 $803,977 $453,080 (114%)$153,447 $197,450 
Se 2,234,972 711,018 eg Omran 257,938 
Peete tans 2 .241,690 670,624 436,620 (%%) 76,722 157,281 
—vV. 90, p. 1426. 


United Railways of St. Louis.—Preliminary Report.— 
Cal. Gross Net (after Other All Preferred Balance, 
Year. Earnings. Tazres,&c) Income. Interest. Dividends. Surplus. 
1910_$11,537,774 $3,631,671 $43,067 $2,793,743 (2 14)$409,580 $471,415 
1909. 11,111,431 4,083,253 ______ F ,182 (5) 849,160 435,911 
The sum of $1,500,000 was, it is stated, deducted from property and 
plant account and the floating debt reduced to $1,050,000.—V. 91, p. 718. 


Wabash RR.—Extension of Loan.—The following is pro- 
nounced substantially correct: 


An arrangement with the bankers for extension of the loan made to the 
Wabash RR. on account of the purchase for its account of the Wheeling & 
Lake Erie $8,000,000 notes is almost completed. It will be remembered 
that in 1908, when the Wheeling notes, which were guaranteed by the 
Wabash, came due, a syndicate bought these notes, taking therefor the 
Wabash RR.’s agreement to take these off the syndicate’s hands for 
$8,200,000, with 6% interest. This obligation of the Wabash RR., includ- 
ing prin. and int., now amounts to about $9,380,000.—V. 91, p. 1770. 


Washington Westminster & Gettysburg RR.—Applica- 
tion to Issue Securities.—The company on Jan. 25 applied to 
the Maryland Public Service Commission for permission to 
begin construction of the road and issue $3,100,000 5% bonds, 
$426,000 5% pref. and $100,000 com. stock.—V. 73, p. 1314. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Provision for 
Notes.—The directors, it is stated, have arranged with the 
Baltimore Trust Co. to take up the $275,000 notes due Feb. 1 
and to carry them until the financial plan is completed .— 
Compare V. 91, p. 1575. 





American Agricultural Chemical Co.—Bonds Offered and 
Sold.—The advertisement of Clark, Dodge & Co., New York, 
and Lee, Higginson & Co., Boston, Chicago and New York, 
offering at 102 and int. $4,000,000 Ist M. 5% convertible 
gold bonds of 1908, is published on another page of the cur- 
rent issue of the ‘‘Chronicle,” for the purpose of record, the 
entire block having been sold. The bonds are the final 
installment of the $12,000,000 issue authorized in 1908 and 
fully described in V. 87, p. 741, 814, 874. Of the total 
authorized amount there are now outstanding $11,435,000. 
There have been retired by the sinking fund (now $375,000 
yearly) $348,000 and converted into preferred stocks $217,- 
000. There are $7,435,000 of these bonds listed on the 
New York and Boston Stock Exchanges and application 
will be made to list the present issue. 

The President of the company calls attention to the fact 
that the total value of the real estate and plants (including 
the properties owned by subsidiary companies) subject to 
this mortgage is upwards of $13,000,000; the net current 
assets on June 30 1910 aggregated $18,521,509; total assets, 
$31,521,509, or more than 2% times this issue. The earn- 
ings applicable to interest for the fiscal year 1909-10 was 6 
times interest charges on the present $11,435,000 of bonds. 
The phosphate deposits covered by the mortgage, it is 
stated, are sufficient to last 60 years, allowing for normal 
business growth. The bonds are convertible at any time, 
par for par, into 6% cumulative pref. stock.—V. 91, p. 1575. 

American Smelting & Refining Co.—Listed in London.— 
The company’s common stock has been admitted to quo- 
tation on the London Stock Exchange.—V. 92, p. 184, 121. 

American Writing Paper Co.—Listed.—The New York 
Stock Exchange has listed $12,500,000 7% cumulative pre- 
ferred stock and $15,429,000 Ist M. 5% bonds, due 1919. 

Earnings.—For 6 months ending July 1 1910: 

Mfg. earnings, $842,832; int. on bank deposits, &c., $61,164; 





NN ek int $903,996 
Deduct—Gen. dept. and management exp., $139,700; int. on 

bonds, $425,000; sinking fund, $50,000___.__..______-__________ 614,700 
Preferred dividend No. 4, paid April 1 1910, 1% (semi-annual)___ 125,105 


ee RS ieee a a ee ee ae 164,191 
—V. 91, p. 872. 


Associated Oil Co.—Reported Sale of Bonds.—The ‘Los 
Angeles Financier’’ on Jan. 21 said: 


There was a good demand for the bonds of the Associated Oil Co., fostered 
by the news that the new $20,000,000 issue of 1st M. bonds had been 
floated. The present issue, of which between $4,000,000 and $5,000,000 is 
outstanding, is to be retired. it is stated, and as these bonds are callable at 
105 and int., the demand for them was quite stimulated. They closed 
strong at 97% bid. None sold on the floor.—V. 91, p. 1027. 


Computing Scale Co. of America.—Annual Dividend Con- 
tinued at 6%.—A dividend of 6% has been declared on the 
$1,500,000 stock, payable quarterly, 144%, for the year 
beginning Nov. 1, the first installment due Feb.11911. The 
same rate was paid in the two preceding years.— V.89, p.1225. 

Consolidation Coal Co., Baltimore.—Bonds.—The $9,000,- 
000 of bonds reported as sold this week is the block referred 
to in the ‘‘Chronicle”’ last December (V. 91, p. 1514, 1632). 

Payment of Bonds.—The $3,000,000 Kentucky Div. 5s, 
which are to be called and paid June 1, will now be redeemed 
at option of holder at 105 and int. on presentation to the 
Guaranty Trust Co., New York. 


The $3,585,000 Somerset Coal 5s will be called fer payment at 110 on 
Aug. 1; no option of earlier redemption, we are informed, has as yet been 
offered to these bonds.—V. 91, p. 1632, 1514. 


Crucible Steel Co. of America.—Purchase—Bonds.—See 
Pittsburgh Crucible Steel Co. below.—V. 91, p. 1712, 1449. 


Cuban-American Sugar Co.—Listed.—The New York 
Stock Exchange has authorized to be listed on and after 
March 20 $1,598,800 additional preferred and $639,500 com- 
mon stock on notice of issuance, making the total amounts 
authorized to be listed $7,893,800 preferred and $7,135,600 
common stock. 


The new stock is issuable on account of the development of the San 
Manuel Sugar Co. properties, as stated in V. 91, p. 1712. The company 
says that the $10,000 capital stock of San Manuel ar Co. ‘‘represents an 
equity over and above the purchase price and disbursements for improve- 
ments of at least $709,607. The $639,500 common stock will be issued 
against this excess value.’’—V. 91, p. 1709, 1712. 


It is announced that subscriptions have been received for 
the entire amount of $1,598,000 preferred stock. 


The first payment, of 50%, was to be made by Jan. 15, and the second 
is due March 15. Receipts, issued as installments are paid, will be ex- 
changeable after March 20 for stock certfs.—V. 91, p. 1712. 


General Chemical Co., New York.—Dividend Again In- 
creased.—The directors yesterday declared a quarterly divi- 
dend of 144% on the $8,151,330 common stock, payable 
March 1 to holders of record of Feb. 18, against 144% for 
the quarterly distribution in 1910, raising the annual rate 
from 5% to 6%. 

Previous Dividend Record of Common Stock (Per Cent). 


1900 to 1902. 1903. 1906 to 1909. 
4 yearly. 5 4 yearly. 
—V. 91, p. 1632. 


General Motors Co., Detroit.—New Officers.—Thomas 
Neal of Detroit, a director of several banks, has been elected 
President to succeed James J. Storrow of Lee, Higginson & 
Co. of Boston, who consented to act temporarily until his 
suecessor should be chosen. Mr. Storrow will continue as 

ermanent head of the finance committee which under the 

y-laws has full charge of the company’s fiscal affairs. 
James T. Shaw, of J. 5. Lapham & Co., Detroit, has been 
selected as Treasurer, effective Feb. 1, and C. H. McGee of 
St. Louis, Comptroller, effective Jan. 1.—V. 91, p. 1576. 


1910. 
5 cash & 10 stock. 


International Steam Pump Co., New York.—Sale of 


Bonds—Acquisitions.—It was announced on Jan. 23 that the 


} 
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company had completed negotiations with William Salomon 
& Co. for the sale of a block of its “first lien 20-year 5% 
gold bonds, being part of the original balance of $3,500,000 
bonds reserved for improvements and the acquisition of ad- 
ditional properties, &c., at not exceeding 80% of cost 
(V. 89, p. 1070, 1671.) The total amount of the issue now 
outstanding, including this sale, is $9,384,000. The present 
block is being sold to cover improvements to the present 
plants which will increase the company’s output and for 
the purpose of making final payments on the following re- 
cently-acquired properties, all of which, it is stated, ‘‘are 
operating on a very profitable basis and contribute materially 
to the net earnings of the parent company.” 

F. M. Prescott Steam Pump Co. at Milwaukee, Wis., which is largely 


engaged in the manufacture of mine pumps, distributing its product 
throughout the West. 
Jeansville Iron Works Co., at Hazleton, Pa., which is particularly en- 
gaged in supplying pumping machinery to the Eastern coal mines. 
enver Rock Drill & Machinery Co. at Denver, Colo., which specializes 
in the manufacture of drilling machinery operated by compressed air. 


Approximate Earnings.—For nine months ended Dec. 31 
1910 net profits, after deduction of depreciation, show an 
increase of 14°% as compared with the same period of the 
previous fiseal year 


Net profits from combined Int. on ist lien 5% bonds. $325,850 


Gperations. ..... ...4.. $1,944,992) Other interest charges-__- 37,750 
Depreciation ........-.-. -371,210| Pref. divs. (incl. sub-co. 
preferred shares) ____- 644,850 


Net after depreciation__$1,573,782 

Bal., surp., after 9 mos.’ pref. divs. (parent co. & subsidiaries) $565,332 

Total orders taken for the three months to Dec. 3i 1910 show an increase 
@° 23% over the bookings for the corresponding period in the previous year. 
—V. 92 pb. 192. 

Kentucky Electric Co., Louisville.—Jncorporated.—This 
coOnpany was incorporated in Delaware on or about Jan. 17 
with $3,000,000 of authorized capital stock, the incorpor- 
ators being Lawrence Jones, R. EK. Hughes and A. J. Car- 
roll, to succeed to the control of the property of the Kentucky 
Electric Co. of Louisville, a Kentucky corporation with 
$600,000 shares eapital stock and some $400,000 bonds 
(compare V. 90, p. 562), and possibly other companies, 
though no details on that score are as yet available. Some 
$600,000 bonds, it is said, will be sold for improvements and 
additions. Compare V. 91, p. 97. 


Laclede Gas Light Co., St. Louis.—New Common Stock 
Offered at 110 and Underwritten—Stock Dividend—-80-C ent Gas 
April 1.—The directors on Monday voted to offer the stock- 
holders of both classes of record March 2 the right to sub- 
scribe for $1,000,000 new common stock at $110 per share, 
payable between March 10 and March 15, the proceeds to be 
used chiefly to pay off the $1,000,000 5% coupon notes due 
Feb. 11911. The issue, it is stated, has been underwritten. 

The directors also decided to pay a dividend of 10% in 
common stock, to holders of both pref. and com. (new and 
old) of record March 27, the $1,200,000 new stock so issued 
to be delivered April 6. This will increase the outstanding 
common stock to $10,700,000, the pref. stock amounting to 
$2,500,000. 

Vice-President C. L. Holman on Monday authorized the 
following statement: 

Since the new management acquired control, many economies have been 
effected jn operations. Advantageous contracts have been entered into 
which have reduced operating expenses and materially increased the com- 
pany’s earnings. It is entirely from the savings in contracts so made that 
the amount necessary to pay dividends on this new stock issue has been 
saved to stockholders, and the board, at its meeting to-day, decided to 
give a portion of such earnings to its stockholders 

It is the policy of this management from time to time to reduce the price 

of gas to the public and at the same time do something for the stockholders 
of the company. The reduction in price to 80 cents per 1,000 feet to con- 
sumers, to take effect on April 1, will result in a saving to the public in the 
neighborhood of $350,000 per annum. 
_ New Tank.—The company announces its intention to erect 
its largest steei tank at Newstead and Chouteau Aves., 
St. Louis, at a cost of between $350,000 and $400,000.— 
V. 92, p. 192. 

Lake Superior Corporation.— Proposed Change of Nume of 
Subsidiary.—Notice is given that the Manitoulin & North 
Shore Ry., whose stock is all owned by the Lake Superior 
Corporation, will apply to the Parliament of Canada at the 
present session to change the name of the road to the Algoma 
Kastern Ry.—V. 92, p. 192. 


Lehigh Coal & Navigation Co., Philadelphia.—Option to 
Subscribe.—For the purpose of providing in part for the 
$2,470,750 consol. M. 7° loan due June 1 1911, or other 
corporate purposes, shareholders of record at 12 M. April 29 
are offered, under date of Jan. 23, the right to subscribe at 
par ($50 a share) for $2,414,650 new stock to the extent of 
10% of their respective holdings. Subscription warrants 
must be surrendered to H. F. Baker, Treasurer, 437 Chest- 
nut St., Philadelphia, between May 15 and May 27 1911, 
inclusive, accompanied by payment in full. 

The new stock will carry all dividends declared and payable after May 31 
1911. As directed in an order received from the trustees for the stock- 
holders, under agreement of March 1 1910, the rights accruing under the 
above allotment held by the trustees have been assigned’ to holders of 


trustees’ certificates, and accordingly subscription warrants will be issued 
to holders of trustees’ certificates of record at 12 M. April 29. 

Referring to the above notice, the trustees announce that they will re- 
ceive additional deposits of stock under said agreement from June 5 to 
June 30 1911, incl., at the office of the depository, the Provident Life & 
Trust Co., 409 Chestnut St., Philadelphia. Of the $24,146,950 stock 
listed on the Philadelphia Stock Exchange, $16,031,750 has been deposited 
under said trust agreement. The trustees are: R. Dale Benson, Edw. Wal- 
ter Clark, George H. Earle Jr., Geosme H. Frazier, Erskine Hewitt and 
— A. Riley. (Compare V. 90, p. 562; V. 89, p. 1486.) —V. 91, Dp. 1098, 


Manitowoc (Wis.) Water Works Co.—Purchase Voted by 
City.—See ‘‘Manitowoc, Wis.,”’ in “State and City” depart- 
ment.—V. 91, p. 1774. 





Manufacturers’ Light & Heat Co., Pittsburgh .—Bonds.— 
The shareholders will vote March 29 on authorizing an issue 
of $8,500,000 6% ist M. serial bonds (due, it is said, $500,000 
yearly) to liquidate the floating debt and to retire outstand- 
ing bonds. Compare V. 91, p. 1633. 


Midland Steel Co.—Sale.—See Pittsburgh Crucible Steel 
Co. below.—V. 83, p. 41; V. 91, p. 1775. 


Ohio Syndicate.—Statement Unauthorized.—Drexel & Co. 
of Philadelphia on Jan. 20 wrote: 

We have your letter of Jan. 18 and would say that the statement referred 
to therein was both unauthorized and incorrect. We have given out noth- 
ing for publication with regard to the Ohio Syndicate, as the matter did 
not appear to us to be of general intercest.— V. 92, p. 188. 

Pittsburgh Crucible Steel Co.—Purchase.—This company 
is being organized under the laws of Pa. and will take over 
the plant of the Midland Steel Co. cf Midland, Pa. (V. 83, 
p. 41), including a blast furnace of 500 tons daily capacity 
and 250 beehive coke ovens. It is proposed to build open- 
hearth steel furnaces, billet mills, &c. The company will 
be controlled by or in the interest of the Crucible Steel Co. 
of America (V. 91, p. 1023), which, it is said, may remove its 
Pittsburgh plants to Midland. 

Sale of Bonds.—Press advices state that the Union Trust 
Co. of Pittsburgh has sold $6,000,000 of an issue of $7,500,- 
000 Ist M. 5% 35-year bonds at par and interest. 


Pressed Steel Car Co.— New Director—Payment of Notes.— 
O. C. Gayley has been elected a director to succeed F. G. 
Ely. The directors have authorized the payment of the last 
installment of 5% gold notes of 1901, originally $5,000,000. 
—V. 91, p. 948. 


Pullman Co.—Country-wide Reduction of Rates.—The com- 
pany announces a reduction of upper and lower berth rates 
over all roads in the United States on which it operates, 
effective Feb. 1. 

The tariffs filed providethat where the lower berth rate is $150 the upper 
berth rate will be $1 25 (these being the minimum rates), and where the 
lower berth rate is more than $1 50 the upper berth rate will be 20% less. 

New tourist sleeping-car rates also have been filed. There is no change 


in rates for lower berths in these tariffs, but in upper berths there is a cut 
of 20%, with a minimum upper-berth rate of $1. ar Se 


G. S. Fernald, the company’s general attorney, says: 


The reductions made are voluntary except in regard to 3 or 4 specific 
rates, which were passed on by the Inter-State Commerce Commission in 
the Loftus cases. The Commission having established the principle of a 
differential rate in favor of the upper berth, and the public generally con- 
sidering the upper berth worth less for occupancy than the lower, the com- 
pany has extended the idea of the differential rate throughout the country 
and has thereby saved the necessity for further complaints or further action 
by the Commission in extending it. 

Railroads operating their own sleeping cars will, it is stated, reduce 
ae _— se with the new schedule adopted by the Pullman Co.— 

" i: ‘ 


Southern Iron & Steel Co.—New Chairman.—Cecil A. 
Grenfell of London, after a careful examination of the prop- 
erty, has accepted the chairmanship of the board of direc- 
tors.—V. 92, p. 61. 


United States Steel Corporation .—Orders for 200,000 Tons 
of Rails Received During the Week.—The ‘‘Iron Trade Re- 
view” of Jan. 26 said: 


In addition to the N. Y. Central rail order, amounting to 176,750 tons, 
of which 87,500 tons was placed with the U. S. Steel Corp., about 56,000 
tons of rails have been sold during the week by the leading interest. The 
Carnegie Steel Co. will roll 12,000 tons for the Buff. Roch. & Pittsb. Ry. 
and about 10,000 tons for the Western Maryland. 

The Tennessee Coal, Iron & RR. Co. has received orders for 22,400 tons 
from the Southern Ry. and 3,500 tons from miscellaneous sources, and an 
8,000-ton order has been taken by the Illinois Steel Co. Including the 
42,000 tons, which was reported early in the week as placed by the Louisv. 
& Nashv. RR. with the Tennessee Coal, Iron & RR. Co., the Steel Corp. 
has booked close to 200,000 tons of rail business during the week. General 
sentiment has been greatly helped yy ! the improvement shown in some 
finished lines and continued increase is looked for. 


Advance in Price of Wire Products.—An advance of $1 
per ton on wire products was made effective Jan. 20, being 
the first advance on finished products in a considerable 
period. Judge Gary is quoted as saying: 

The demand for wire products has been exceptionally good, and this, 
together with the fact that at previous prices a reasonable profit was not 
obtained, precipitated the advance. e recent advance will insure a 
reasonable but not an unfair margin of profit. As to other classes of 

roducts, I would not care to say anything at this time. The outlook, 

owever, is good. [Wire is now quoted $3 a ton above the low price 
reached in May 1909, but $6 a ton below the high point of 1907. The wire 
mills are said to be operating about 85% of capacity .—Ed.]—V.92.p.123,62. 

Westchester Lighting Co., New York.—Permission to 
Issue Bonds.—The Public Service Commission, Second Dis- 
trict, on Jan. 20 authorized the company to issue $2,824,000 
ist M. 50-year 5% bonds, due Dec. 1 1950, of which $5,916,- 
000 are now outstanding. 

The bonds are to be sold for fw’ and the proceeds used ie pay the remain- 
ing $343,000 bonds of the N. Y. Suburban Gas Co., which was merged into 
the Westchester Lighting Co. on Dec. 1 1900, and to discharge notes to the 
Consolidated Gas Co. urther petition is to be made later, at which time 
the question of crediting the company’s capital account with the replace- 
ments which have been made will be considered by the Commission .—V. 92, 
p. 

Western Stone Co., Chicago.—Bonds Called.—Thirteen 
bonds of $1,000 each and one of $500, issued under mtge. 
dated Sept. 1 1909, have been drawn for payment on April 1 
at the Northern Trust Co., Chicago, trustee.—V. 89, p. 1014. 








—A comprehensive pamphlet entitled “The Most Satis- 
factory Bonds’’ has just been published by N. W. Halsey & 
Co. of New York, treating of the investment merits of pub- 
lic service corporation bonds. The pamphlet discusses the 
reasons for the gradually increasing popularity of these bonds 
during the last fifteen years and the results obtained by in- 
vestors during that period. Graphic comparisons are made 
of the market tendencies of corporation, railroad and munici- 
pal bonds for six years, covering the last financial depression; 
and the gradual growth of the earnings of public service cor- 
porations throughout good and bad times is illustrated by 
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the results obtained by ten representative public service 
corporations. An interesting feature of the pamphlet is 
the discussion of the influence of public service commissions 
in strengthening the investment position of public service 
corporation bonds. 


—The law firm of Caldwell & Reed announce that Chester 
B. Masslich has been admitted to the firm, which will here- 
after be known as Caldwell, Masslich & Reed. The firm 
of Hubbard & Masslich at the same time announce their 
dissolution, Harry Hubbard (formerly of Dillon & Hubbard) 
retiring from the practice of law. The combining of Mr. 
Masslich’s experience and reputation in Chicago, where he 
has long been an authority on municipal and corporation 
law, with the well-established position of Caldwell & Reed in 
the East will doubtless bring to this firm even wider recog- 
nition throughout the country than it has heretofore enjoyed. 


—A new Chicago bond house, C. F. Childs & Co., has 
opened its doors at 159 La Salle St., in the National Life 
Insurance Building. The corporation reports a fully sub- 
scribed capital of $500,000 and numbers among its stock- 
holders some of the leading Chicago bankers, business men 
and other capitalists. The President and Manager of the 
company, C. Frederick Childs, was for many years Manager 
of the Western office of Fisk & Robinson, and during the past 
year organized and managed the Bond Department of the 
Commercial Trust & Savings Bank of Chicago, which by 
consolidation beeame the Continental & Commercial Trust & 
Savings Bank. A. L. Goodwillie (for many years Mr. 
Childs’s assistant) is slated to be Vice-President of the new 
company. 

—J.K. Rice Jr. & Co., 33 Wall St., are interested in buy- 
ing or selling a large list of miscellaneous securities, a few of 
which the firm advertises to-day among our “Current Bond 
Inquiries” advertisements. J. K. Rice Jr. & Co. are spec- 
ialists and one of the largest and most active firms on Wall 
Street dealing in this class of securities. A complete list of 
the miscellaneous securities in which the firm is desirous of 
quoting a market will be sent to inquirers upon request. 


—The semi-annual statement of the National Discount 
Co., London, will be found in another column. The gross 
assets Dec. 31 1910 were $94,256,238, deposits and sundry 
balances, $71,561,000. The company paid a six months’ 
dividend at the rate of 10% per annum, calling for $211,667; 
there was added $50,000 to the reserve fund and a balance of 
$311,143 was earried forward to the next account. 


—In our advertising columns to-day, Harris, Forbes & 
Co. (suecessors to N. W. Harris & Co.) are offering jointly 
with the National City Bank of New York $15,000,000 Chi- 
cago Railways Co. first mortgage 5% bonds, due 1927. 
See our ‘‘General Investment News” department for facts 
about this property and the page advertisement for other 
details of the sale. 


—Guy Wickes Cooke has been appointed Manager of the 
Department of Advertising and New Business of the First 
National Bank of Chicago, to succeed Leigh Sargent, who 
was promoted to Manager of the Mail Department of the 
same bank. Mr. Cooke has been with the First National 
Bank for ten years as Manager of the Printing Department. 


—Porter, Fishback & Co., Chicago, advertise on another 
page an offering of the first mortgage 6% bonds of the 

uba Irrigation Co., Yuba, Ariz. The bankers unreservedly 
recommend these bonds as a safe investment, yielding a high 
rate of interest. Full information will be furnished on 
request. 


—tThe business heretofore conducted under the name of 
Reynolds, Watson & Co., Inc., will on and after Jan. 28 be 
carried on under the name of John Stuart Watson & Co., 
459 The Rookery, Chicago. The interest and connection of 
Mr. W. R. Reynolds in Reynolds, Watson & Co. ceased 
Sept. 6 1910. 


—Ackermann & Coles, 20 Broad St., N. Y. City, have issued 
their annual eard of statistics of Standard Oil stock, the 
handling of which this firm has made its specialty for the 
past 12 years. The card is issued in tasteful form and gives 
a range of prices and dividends for a series of years. 

—The attention of savings banks and trustees of estates 
is directed to the advertisement on another page of Clark, 
Dodge & Co., 51 Wall St., who are offering eight choice issues 
of bonds whieh are legal for this class of investment. Prices 
and full particulars will be furnished upon application. 

—A. E. Butler & Co., members Chicago Stock Exchange 
and dealers in stocks and bonds and other investment se- 
curities, will remove Feb. 1 from 238 La Salle St. to 190 
La Salle St., Chieago, on the ground floor of the Woman’s 
Temple. 


—Mr. J. Gist Search, for 13 years with Trowbridge & 
Niver Co., Chicago, as buyer and seller of bonds, and latterly 
manager of the municipal bond dept.,has become associated 
with the firm of Thos. J. Bolger Co. of the same city. 


—Colston, Boyce & Co. of Baltimore are advertising 
on another page an attractive offering of Consolidated 
Gas, Electric Light & Power Co. of Baltimore securities. 
Circular upon request. 

—Mr. Geo. W. Clarke, for several years with Trowbridge 
& Niver Co., is now associated with Chas. S. Kidder & Co., 
municipal and corporation bonds, 184 La Salle St., Chicago. 





the Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 27 1911. 

The industrial situation shows no real change. Business 
keeps close to shore, caution is the word everywhere, prices 
are pretty well sustained, the financial outlook is considered 
on the whole encouraging, the prospect for winter wheat is 
favorable and everything points to a very large cotton acre- 
age this spring. 

LARD on the spot has been in fair demand, with prime 
Western down to 10.30c., Middle Western 10.20c. and City 
steam 97c. Refined quiet; Continent 10.70c.; South Amer- 
ica 11.75c. and Brazil in kegs 12.75c. Futures without 
striking features. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery -—--.- 10.20 10.00 10.10 10.00 10.19 9.95 
May delivery.......-.-. 10.15 10.12 10.10 10.00 10.00 10.00 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

January delivery... -.-- 10.00 9.92% 9.97% 9.92% 9.02% 9.87% 
May delivery.......-- 9.82% 9.80 9.82144 9.77% 9.77% 9.75 


PORK on the spot firm; mess $22 50@$23, clear $20@$22 
and family $22@$24 50. Cut meats in fair demand; pickled 
hams 114@l4c. for regular; pickled bellies, clear, 144@ 
17 %c., and pickled ribs 1334@15%c. Tallow steady; City 
73¢c. Stearines dull; oleo 9@94c.; lard 114%c. Butter in 
fair demand; creamery extras 25@25'%c. Cheese quiet; 
State, whole milk, colored, Sept. fancy, 15@15\4c. Eggs 
easy; Western firsts 21@21 4c. 

OIL.—Linseed quiet but firm; City, raw, American seed, 
94@95c.; boiled 95@96c.; Calcutta, raw, $1. Cottonseed 
quiet; winter 7.50@8c., summer white 7.40@8c., crude 
6@6.20c. Cocoanut quiet; Cochin 974@10c., Ceylon 9144 
@9%%c.; Corn in good demand at 7.15@7.20c. Olive quiet 


at 90c.@95c. Peanut quiet; soap 7@7%e. China wood 
734@8c. Lard quiet; prime $1 05@$118, No. 1 extra 


65@70c., No. 1 61@63c., No. 2 59@6lc. 
domestic 53@55c., Newfoundland 57@58c. 

COFFEE on the spot has been dull and weaker; Rio No. 7 
134%@13\%c.; Santos No. 4 1354@13%4c. West India 
growths quiet; fair to good Cucuta 1434@14l4c. Specula- 
tion has been active at a sharp break in prices on lower 
cables and heavy long liquidation, and aggressive selling 
for short account by some prominent cotton operators. 
Both European and Brazilian markets have fallen, though 
latterly the foreign quotations have rallied. 


Closing prices were as follows: 


January -10.45c.|April..--- 10.57c.| July ..... 10.590.}] October __10.30c 
February 10.45c.| May ----- 10.61c.;August __10.50c.] November 10.28c 
March____10.53c.|June ____10.60c.|September 10.42c.| December 10.24c 


SUGAR.—Raw quiet and easier. Centrifugal, 96-degrees 
test, 3.45c.; muscovado, 89-degrees test, 2.95¢c., and 
molasses, 89-degrees test, 2.70c. Refined quiet. Granu- 
lated 4.65@4.70c. Tea shows a rather better demand for 
green, with a fairly satisfactory inquiry for other grades. 
Though trade is not active prices are steady. Spices steady. 
Wool firm. Hops in good demand and firm. 

PETROLEUM quiet. Refined, barrels, 7.40c.; bulk, 
3.90c.; cases, 8.90c. Gasoline, 86 degrees, in 100-gallon 
drums, 1834c.; drums $8 50 extra. Naphtha, 73@76 de- 
grees, in 100-gallon drums, 1634c.; drums $8 50 extra. 
Spirits of turpentine quiet at 8644@87c. Common to good 
strained rosin quiet at $6 75. 

TOBACCO.—Prices have been steady, but it is quite true 
that trade has been of very moderate proportions, hardly 
more, indeed, than of the hand-to-mouth sort. Yet manu- 
facturers’ supplies, in the estimation of packers, have 
dwindled to a very small total, so much so that they believe 
manufacturers must at no very distant day re-enter the mar- 
ket for additional supplies. In some parts of the West, nota- 
bly in Wisconsin, warehouses are being opened for stripping 
in order to have the tobacco in readiness when the demand 
improves. Of the Pennsylvania crop of 1910, the bulk is 
said to have been sold and the rest, about 15%, is held at 
strong prices. Very little business has been done in Ohio leaf. 

COPPER duil, weak and unsettled; independent interests 
are said to be cutting Amalgamated quotations; electro- 
lytic 12144 @12%%c., standard March and April 11.90@12.10c. 
Tin firmer; spot 42.85c. Lead quiet and steady at 4.45c. 
Spelter quiet at 5.35@5.45c. Iron and steel seem to be 
gradually working into a somewhat better position, though 
the improvement is largely sentimental. No. 1 Northern, 
iron, $15 25@$15 75, No. 2 Southern, $15 25@$15 50. 


Cod active; 
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COTTON. 


Friday Night, Jan. 27 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening,the total receipts have reached 
207,800 bales, against 223,101 bales last week and 239,335 
bales the previous week, making the total receipts since 
Sept. 1 1910 6,938,927 bales, against 5,636,798 bales 
for the same period of 1909-10, showing an increase since 




















Sept. 1 1910 of 1,302, I: 29 bales. 
' ; 

Receipts at— ‘| Sat. Mon, | Tues. | Wed. ajr Thurs. re. Fri. | Total. 
Galveston ___.. 7,806; 5,406 12,363) 8,758 5,761) 8,223! 48,317 
Port Arthur....  ....} it, noon] ode ee 2| 21,768 
Texas City, &c-. e | sonal secs! - wees) Sisehel Smaeee 
New Orleans... 6,769) 4,669 7,176) 5,518 14,582) 6, 1368) 45,082 
ee “nan oneal ane nine axaul (8)0n8) “Beeue 
FS 1,444 722, 1,913) 1,180 1,040 1,358) 7,657 
Pensacola -.- _ .- nae: OS Re RET cebel) seaal sonkae | eee 
Jacksonville, &c. sail 306 eS ee 136) 572 
Savannah. ----- 6.264) 4,102, 5,924) 3,700 5,982) 5,120, 31,092 
Brunswick -_--_- = eae ea ia ae pag ate ES 4,698) 4,698 
Charleston ---- 336 636 358 156 488 671; 2,645 
Georgetown -_-_-_. pare oe « xaed wks 10 “es=| +----- } 10 
Wilmington __.- 910) 2,192 711 510 920; 1,401; 6,644 
Norfolk -..- 1,779} 1,984 1,723} 1,123 1,362) 2,115) 10,086 
Newp’t News, &c. = ibe Fin wl a as init oa sng) sen as= scveae 
New York....-. ill = eae 15 are 176 
BORGO o2....-. 80 300, 102 312 293 583) 1,670 
Baltimore -_. _- ou ee ee ee eatin 2,784) 2°784 
Philadelphia --- ongu 52) 37 26 bk he, inka wi se 115 
Totals this week. 25,499' 43,195 30,307! 21,438 40,978! 46,383'207,800 








The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night,compared with 
last year: 


























1910-11. 1909-10. Stock. 
Receipts to 
Jan. 27. This |Since Sep. This ;Since Sep 

Week. | 11910. | Week.| 11909. | 1911. | 1910. 
Galveston... ---- 48,317 2,313,755 49,614/2,041,894 237,438; 164,419 
Port Arthur-_---- a1, .768) 154,162 8,009 SE, wh wnmal ssaradioe 
Texas City, &c__j{ 22, 773) 278,946 394 reer Bee = 
New Orleans ___-_} 45,082)1,174,000) 26,238; 848,755) 197,442; 208,710 
CRS. anccdes 1,711 24,057 ee 8,108 9,239 850 
| eg RE 7.657 213,052! 2,270) 187,728 44,534 30,559 
Pensacola ---- SS 82,096 ae Cen seckwel <akae 
a &e_ 572 20,929 1,844 COE) aunenel <anden 
Savannah_ 31,092)1,234,008, 9,446)1,164,148 133,076, 107,449 

Brunswick . re 4,698! 205,528 300) 192,597 13,461 ,83 
Charleston _- 2,645 257,739 715) 190,812, 29,762) 31,197 
Georgetown __-_- 10! 846 25 a a eee. 
Wilmington i. 6,644 369,646 532 279,430, 14,715 12,769 
Vo) ee 10,086; 486,822 4,810 393,799 25,879 34,582 
Newp’'t News, &e. 3,848 943 ieee IS a2 
New York .- . “176 4,731 23 3,765 313,894) 176,807 

Boston _-_--- = ait 1,670 28.246 324 6,320 3,873 6,80 
Baltimore...._...} 2,784 86,201 3,341 46,793 5,214! 14,090 
Philadelphia ---_) 115! 315 35 787 3 495) 4,522 
- | ___ lp g Eii: 207, 800 6, 938,9 927) 108, 863.5,636,798 1,032,022' _ 799,589 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at—} 1911. | 1910. | 1909. | 1908. | 1907. | 1906. 

Galveston __-} 48,317, 49,614; 99,215) 89,487, 134,239 49,046 
Pt.Arthur,&éc.} 44.541 8,403} 19,785) 18,936 6,595 1,353 
New Orleans_{| 45,082) 26,238) 66,681) 62,220! 81,234 37,825 
Mobile ___-_- 7,657, 2.270} 9,784, 9,646, 7,005 4,420 
Savannah __-}| 31,092) 9,446] 38,167) 35,143) 34,736 14,876 
Brunswick - _- 4698 300| 4,000 1914; 4,208, +=: 1,627 
Charleston,&q] 2,655 740| 5,226 419} 2,054 882 
Wilmington - - 6,644 532| 10,382 10,647; 5,298 2,658 
Norfolk _ --_- 10,086, 4,810) 16,624) 15,705) 13,335 5,954 
N’port N., &q aad 943 ewe 1,582 672 
All others- __ - 7,028, 5,567| 4,787; 28,618) 15,004 2,480 
Total this wk-| 207,800, 108,863) 274,756) 284,735) 305,290 121,793 











Since Sept. 1_'6,038 927 5,636,798 7,320,672 6,176,099 7,274,551 5,732,446 





The exports for the week ending this evening reach a total 
of 183,583 bales, of which 94,736 were to Great Britain, 
40,985 to France and 47,862 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| 
| Week ending Jan. 27 1911. aaa Sept. 1 1910 to Jan, 27 1911. 




















Exported to— Exported to— 
Exports . 
Srom— | Great } | Conti- | | Great | Conti- | 
Britain. Fr'nce| nent. | Total. | Britain. \France.| nent. | Total. 

Galveston ____' ..-.| 8,942) 14,069, 23,011) 797,027 254,363 708 ,974,1,760,364 
Port Arthur___' 10,500.11,268 causl ae 42,083) 48,905 63,174) 154,162 
Texas City, &e 11,560 10,213) mee FC 188.728 39,379 15,805 243/912 
New Orleans__' 54,810) __..| 7,397) 62,207, 642,161) 83,955) 232,508 958,624 
pe Rese PERERA amit cae atcte 50,560, 29,959 45,674 126,193 
es...) ce | 32°633| 20/443| 29/122 82/198 
Gulfport -~___- ! — “| 6.582) 95, 677) 4, 516, 10,207 95) 14,818 
Savannah _ | 5,500} _.__| 10,731) 18: '331 291, 496. 90,064} 326,338) 707,898 
TR ites, Seabees: Bnet, | 90925 |---| 68,040! 158,965 
Charieston....| -2..| 222.1 2277] 7772) 15°549| 9,900! _80:651| 106,100 
Wilmington _- = aes ee ee 4,500 124, 171) 32,015} 180,525) 336,711 
Norfolk ------ shar -| oma’ 462) 462 10 = uae 2; 020 12,420 
eee hows ROE gad: RR Be HS Ree cocteer a eee 
New York_._.-} 8,233} 3,980 4, 304 16, 517 199, 587 58,773) 114, 299 372,659 
Boston _____- 2 2,233 82,483 po 6.202! 89,045 
Baltimore _ ae De 2,560. 2,560 13'851 6,173 50,588 70,612 
Philadelphia - SAOe nik cauak- Ee. ee. awcn 3,157, 38,134 
Portland, Me- en fo | sant eek eee et 56 
San Francisco _| BO: PGE ee Tae ee eee | _...]| §2,674| 682,674 
Seattle ...... ee? eh 7 eh. | RT Mas Se 29,894) 29,894 
Tesoms .....- | re. ERS RASS: Se ye ale fe 7,585) 7,585 
Postiand, Ore.j -...} ..<..] “4 ee ood 5 ene aoe mye 500) 500 
Pembina ____- ere ae ee Per Oe en SO SRT RNen at Legh does 
Detroit_..___- re --| sacl 7 ST yeaa Besa -| 1,000 

er | 94 736, 40, 985; 47 862, 183 ,583 2 622,563, '684, 1362,017, 825 5,324, 524 


Total 1909-10_ 43, 43,537. 21,404) 61,462,126 403 1,562,766 761,: 270 1,813,753.4,137,789 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 








New York. 


4 





4 On Shipboard, Not Cleared for— | 














Gre Ger- Other , Coast- Leaving 

Jan. 27 at— ‘Britain. France| many. |Foreign| wise. | Totat. Stock. 
New Orleans-_) Ag 577| 7,699| 12,186) 7,697 58 40,747, 156,695 
Galveston ___.| 5 1,728} 37,511} 36,604) 3,400)137,432) 100,006 
Savannah __.__| -...} 2,530} 3,600) 5,100 ----} 11,230; 121,846 
CMAHEENUOE ...| cuucl -neel peel -<0-) SAE See, | Seren 
J aa | 9,000, 8,744) 5,585 ----| 1,200) 24,529 20,005 
Norfolk __._-- pen Seaton Rasen eer ell 
New York--- | 2,000) 300 500; 2,600 a valid 5,400, 308,494 
Other ports. --| 8,000) sosst 6,600 500 -..-}] 14,500 35,497 
Total 1911__| 89,766) 21,001} 65,382) 52,501) 15,0451243,695| 788,327 
Total 1910__ 47,409} 21,633) 34,885) 25,646) 26,3561155,929) 643,660 
Total 1909__'| 70,300| 16,428' 72,320) 36,825| 16,232'212,105| 750,591 














Speculation in cotton for future delivery has continued 
quiet at irregular prices, ending with no pronounced net 
change for the week. Bull leaders continue to support the 
market on any noticeable setbacks. On any noteworthy 
rally not a few well-known operators long of the market have 
been quietly closing out their accounts, disgusted at the 
failure of prices to advance materially in fulfilment of the 
predictions which have been heard ever since last November. 
As a matter of fact, the market is in a rut from which nothing 
seems to be able to extricate it. The Liverpool spot sales 
have been liberal and the spot markets at the South have 
been persistently reported firm, with a steady demand despite 
the notorious fact that the stock at New York, relatively the 
cheapest cotton market in the world, approximates 285 ,000 
bales of unusually good quality, yet which nobody seems in- 
clined to buy. The mystery which baffles so many is why 
cheap and excellent cotton is ignored in New York while the 
country is deluged with reports of a splendid demand for spot 
cotton at the South at prices much higher, especially when 
the cost of transportation to New England is added, than 
those ruling at New York. Meantime, however, the exports, 
it is true, are large, and some slight increase is reported here 
in the demand for cotton goods, while the sales of print cloths 
at Fall River last week were larger than in the previous week. 
Moreover, Fall River has not yet set seriously about curtail- 
ing production. In fact, at a meeting of manufacturers 
there the other day, no action whatever was taken. But 
on the other hand, the visible supply in the world is the larg- 
est for some years past, with a single exception; prices, are 
unusually high, the time is near at hand to begin prepara- 
tions for the next crop, and it follows, as a matter of course, 
that if prices remain at anything like ‘the present level, they 
will prove the strongest kind of incentive to plant the largest 
acreage that the world has ever known. Furthermore, the 
reports from Lancashire are to the effect that trade is begin- 
ning to flag, bar silver has recently declined in London, 
whereby the purchasing power of the Orient has been 
correspondingly curtailed, and there seems to be some fear 
of famire, and even plague, in parts of China. Trade on the 
Continent of Europe hardly equals expectations. Indeed 
some reports state that it is stagnant. Economy is every- 
where the word of order in this country, and it is believed 
that, sooner or later, widespread and radical curtailment of 
production by the mills, both in New England and at the 
South, will be resorted to, especially if the planting season 
opens ‘propitiously enough to promise a big crop and much 
lower prices later in the year. Meantime some very experi- 
enced people refuse to touch the speculative market here. 
A clique controls it after a fashion, but it is supposed that if 
it should undertake to liquidate its holdings, prices could 
not be sustained, though on the other hand those who 
entertain bearish convictions are extremely cautious in 
trading for fear of manipulation on the bull side. The 
upshot is a narrow, professional market with most people in 
a waiting attitude. It may be added that the Census gin- 
ning report, which was published last Monday, had practi- 
cally no effect. To-day the market was dull at a slight 
deciine, due to disappointing Liverpool cables, decreased 
spot sales there, a liberal crop movement and liquidation. 
Spot cotton here has been quiet. Middling uplands closed 
at 14.90c., showing no change for the week. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Jan. 21 to Jan. 27— Sat. Mon. Tues. Wed. Bg 


; Thurs. 
Middling uplands_________-__- 14.90 14. 75 14.80 14.90 14.90 


NEW YORK QUOT es FOR = YEARS. 
ee SR: 14.90 


RS 14.70 
a 9.9 

in on t's 11.75 
11.00 
: | SE 11.70 
) ES 00 
pa 15.45 





MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





| sates of Spot and Contract. 








Futures 
Spot Market | Market 
Closed. Closed. Con- | Con- 
Spot. |sum’'n.| tract. | Total. 
Saturday __|Ouiet _..-_._.-_ Steady... ... 829! Euhiat SS ai 829 
Monday -_-_-_|Dull, 15 pts. dec__,|/Steady_-_-__-- antl: simol: wet ae 


Tuesday __|Dull, 15 pts. adv___|Very steady _ a 


Wednesday|Dull _____._..____ ON Ses Cpe Brae. Vigan 




















Thursday -/Quiet ---_----2--- Steady......| 830! -_--| 600} 1,430 
Friday ____ ae i Steady__._.- 500; ----| 1,200} 1,700 
[nae sanahetennnes bakun ti ameineionan 2,159 --__! 3,500! 5,659 
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FUTURES.—The highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is, 
New York the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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THE VISIBLE SUPPLY OF COTTON to-night, as £e:3° pasge igh OoSESSE 858 aS sb aps 3 
. > : 2 a cs} Ses a>r - 
made up by cable and telegraph, is as follows. Foreign SEESSSSSESSESRSSSESE SASS segecsase iS 
. ~? . om — — - ~ c ° a 
stocks, as well as the afloat, are this week’s returns, and EI PIC IEE tte REE ELIE, 
consequently all foreign figures are brought down to Thurs- eo wat a 
day evening. But to make the total the complete figures The above totals show that the interior stocks have de- 
for to-night (Friday), we add the item of exports from the | creased during the week 49,290 bales and are to-night 24,406 
United States, including in it the exports of Friday only. bales less than at the same time last year. The receipts 
January 27— 1911. 1910. 1909. 1908. | at all the towns have been 38,865 bales more than the same 
Stock at Liverpool--_------ bales.1,221,000 1,072,000 1,198,000 972,000 reek 1s ar. 
Stock at London -———-----____- 90009” 3,000 11/000 11,000 week last ye 
at Manchester _..._......-- ’ ’ ° , + . = 
yi OVERLAND MOVEMENT FOR THE WEEK AND 
Total Great Britain stock ___-_- 1 317,000 1,147,000 1 279,000 1 050,000 QT ND *; ORp We ive below a statement showin the 
Stock at Hamburg____________- **" 3,000 75000 15,000” 18000 | SLNCE SEPT. 1. 8 & 


Stock at Bremen _________....- 242/000 311,000 436,000 360.000 | overland movement for the week and since Sept. 1, as made 
























































Stock at Bevis Sail items ~ aeeent oe i ee ie up from telegraphic reports Friday night. The results for 
reer 4 4 See. -*+---~*-* 10,000 9.000 40.000 31/000 | the week and since Sept. 1 in the last two years are as follows: 
een £6 Genes... .......--.-. 47,000 74,000 34,000 34,000 ——1910—11——— 1909—10-—— 
eee Ge Eno eee ec cd 2,000 1,000 3,000 21,000 January 27— Since Since 
Shipped— Week. Sept.1. Week. Sept.1. 
Total Continental stocks ------ 564,000 884,000 860,000 678,000 I ON nS 15,567 345,743 11,119 268,000 
eo Sk on oe 2,742 146,520 2.962 123,224 
Total European stocks_-_-_-_-_-_- 1,881,000 2,031,000 2,139,000 1,728,000 > le OO ee a es 661 22,883 1,510 14,985 
India cotton afloat for Europe_._. 171,000 221,000 148,000 106,000 re. oe oS ok 4,629 87,988 8,945 65,648 
Amer. cotton afloat for Europe__ 683,183 324,231 782,032 859,476 ., & ae aaa 1,935 46.120 1,228 29,902 
Egypt, Brazil, &c.,afit.for Europe. 61,000 33,000 68,000 45,000 Via Virginia points___-.__.----- 3,011 111,635 3,698 81,175 
Stock in Alexandria, Egypt----- 290,000 225,000 304,000 232,000 Via other routes, &c______-____- 7,987 110,366 6,998 112,829 
Stock in Bombay, India_______- 455,000 550,000 389,000 500,000 
Stock in U.S. ports -_._._..... 1,032,022 799,589 964,696 844,665 Total gross overland_-__--_--_--- 36,532 871,255 36,460 695,763 
Stock in U.S. interior towns... 707,535 731,941 841,580 546,655 | neduct Shipments— 
- 3. exports to-day. .._._..... 54,258 14,359 72,877 116,546 | * Overland to N. Y.,“Boston, &c___ 4,745 119,493 3,723 57,665 
Between interior towns_-__-_----- 947 20,499 533 20,348 
Total visible supply_________- 5,334,998 4,930,220 5,707,185 4,978,342 Inland, &c., from South____-__- 717 26,710 2,547 27,757 
Of the above, totals of American and other descriptions are as follows: 
American— 4 Total to be deducted ---_--_---- 6,409 166,702 6,803 105,770 
Liverpool stock____.______- bales.1,083,000 978,000 1,095,000 849,000 . oa mer 
Manc SI as 523/000 59,000 56,000 51,000 | Leaving total net overland®* ------- 30,123 704,553 29,657 589,993 
ontinental stock_-___.._--_--- 33,000 826,000 813,000 596,000 r . , ts meee A 5 Sore sa ciiati 
American afloat fro Europe-_-_- 683,183 324,331 782,032 859,476 The foregoing shows the w eck’s net overland movement 
U. S. port wtocks bi Seis is 1.032.083 799,589 962,696 844,665 | has been 30,123 bales, against 29,657 bales for the week last 
. &. interior stocks _.......... ’ 31,94 580 546,655 3 » gana ate As “eoante > rer- 
U.S. exports to-day__......... 54,258 14,859 721877 116,546 | year, and that for the season to date the aggregate net over 
land exhibits an increase over a year ago of 114,560 bales. 
Total American -___-_.------ 4,165,998 3,733,220 4,623,185 3,863,342 a aS a 1909-10 
East Indian, Brazti, &c.— Sight and Spinners’ Since Since 
Liverpool stock._-_.’.-__-___- 138,000 94,000 103,000 123,000 oO eae Week. Sept.1. Week. — Sept. 1. 
Lennon stock -__...-.--.-.-..- 6,000 3,000 11,000 11,000 | Receipts at ports to Jan. 27__---_- 207,800 6,938,927 108,863 5,636,798 
) oe arte pei ~------------- ge 4 Ste 72 ae tS 4 Net overland to Jan. 27__------ 30,123 704,553 29,657 589,993 
ontinental stock -_------------ él, 58, ,000 82,0 South’ n to Jan. 27__ 51,000 966,000 52,000 1,118,000 
_ anes am erope Be oe ee 171,000 221,000 148,000 106/000 South’n consumptio 5 
gypt, Brazil, &c., afloat----_-- , 33, 8,000 45,000 Total marketed____--.------- 288,923 8,609,480 190,520 7,344,791 
Stock in Alexandria, Egypt----- 290,000 225,000 304,000 232,000 , eg. *49,290 656,757 *12,93 648,778 
Stock in Bombay, India___--_ -_- 455,000 550,000 389,000 500/000 Interior stocks in exce 56,7 0 
a « 
Came into sight during week___239,633 __._____ 177,590 -—______-_- 
Total East India, &c___-____- 1,169,000 1,197,000 1,084,000 1,115,000 " ag pale hi ey 9,266,237 7,993,569 
Total American ._._._..__--- 4,165,998 3,733,220 4,623,185 3.863.242 Total i MgRs Sen. 37--------- ----- 9,206,337 = --..- 9 
- ’ r ings to Jan.27 73,125 1,480,129 75,582 1,461,168 
Total visible supply ———____- 5,334,998 4,930,220 5,707,185 4,978,342 North'n spinners’ takings 4 nme 
Middling Upland, Liverpool_-_--- ‘ ; P t 5.29d. 6.39d. eek. 
Middling Upland, New York "~~~ 14.90e: 14.750. 9.83¢. 11.650: * Decrpene curing wee 
Egypt, Good Brown, Liverpool - - : 5-16d. 8 Kd. 104d. i i i ‘vious vears: 
Peruvian, Rough Good, Liverpool 11.154. 10d: 7.73d. _ 11.354. | | Movement into sight in previous years 
Broach, Fine, Liverpool______-- 7%d. 7 7-16d. 5d. 5 13-16d. Week— Bales. Since Sept. 1— Bales. 
Tinnevelly, Good, Liverpool --- 74d. 7 3-16d. 4 15-16d. 5 kd. | 1909—Jan. 29.....--.------ 361,990 | 1908-09—Jan. 29________- 9,946,931 
1908—Jan. 31__-_---------- ete ee ee ae Be wetwoue S185 ,997 
. : 7 — ~ SONORA: “Baie c wdc ceksd 87,0 906-07—Feb. 1......... 9, ° 
: “fom yer imports for the past week have been 185,000 | 1907—Feb. }------------- 190°694|1905-06-—Feb. 2777777777 7'896°734 
ales. 


The above figures: for 191i show a decrease from iast week QUOTATIONS FOR MIDDLING COTTON AT OTHER 
of 26,727 bales, a gain of 404,778 bales over 1910, a | MARKETS.—Below are the closing quotations of middling 
decrease of 372,187 bales from 1909, and a gain of 356,656 | cotton at Southern and other principal cotton markets for 
bales over 1908. each day of the week. 
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—=, 
Closing Quotations for Middling Cotton on— 
Week ending 
January 27. at'day.' Monday. ‘| Tuesday. Wed'day. Thursd’y., Friday. 
| j 

Galveston _---- 15 15 15 15 15 
New Orleans--- 14 15-16 14 15-16 14 15-16 \14 15-16 |14 15-16 |14 15-16 
ED on6 neon « 14% 14% 114% 14 14 11-16 |14% 
Savannah -__-.- 14 11-16 14 11-16 |14 11-16 |14% 14% 14% 
Charleston __..|14% |14 & 14% 114% 14% 14% 
Wilmington_---|143g 14% 1434 14 ig 1414 1416 
EEE waccwues 14% 14% 14% 14% 14% 14% 
Baltimore ___-.- 15 \15 115 15 15 15 
Philadelphia -__!15.15 115.00 }15.15 15.15 15.15 15.15 
MEO. onacus 15 115 115 15 15 15 
Memphis ------ 15% 115% 115% 15% 15% 15% 
St. Louls...... 15\% 115% 15% 154% 154% 15% 
Houston __...- 15 15 ty 15 15 15 
Little Rock.__.'14 13-16 14 13-16 |14 13-16 |14 13-16 |14 13-16 |14 13-16 














NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sa | sat’ day, Monday,| Tuesday,| Wea’day,|Thursa’y,| Friday, 
Jan. 21.\Jan. 23.\ Jan. 24.\Jan. 25.|\Jan. 26.\Jan. 27. 
January— 
RS Se 14.90-.95/ 14 .80-.84/ 14 .86-.94|14.80-.94/14.85-.90'14.83-.88 
Closing... ..- 14.93-.95) 14 .83-.85 14.92-.93/14.85-.87/14 .86-.88/ 14.83-.84 
February— a 
Range _._.-.- — @ —— @ —|\— @ —|\— @ —'— @ rye. ae 
Closing... -... 14 .95-.97/) 14 .85-.87/14.95-.97/14 .88-.90| 14.93-.95|14.85-.87 
March— 
Range ...... 15 .04-.08)14.93-.04 14.98-.07/15.00-.12 14 .98-.05/04 .98-.02 
Se 15.06-.07/14 .96-.97|15.06-.07/15.02-.03 15.02-.03|14.98-.99 
April— 
Se — @ —— @ —'— @ —!— @ —  —-— & <= 
Closing -_--.-- 15.16-.18)15.05-.08/15.16-.18/15.12-.14 15. 12- 14) 15.08-.10 
May— 
ee 15.23-.27/15.12-.23)15.16-.26/15.20-.31/13.17- 24) 15.17-.21 
Closing _—---- 15.25-.26)15.15-.16/15.25-.26)15.21-.22)15.22 ~.23/15. .18-.19 
June— 
Range .....- — @ — @ —\— @ —|\— @ — @ —\— @ — 
Closing... ... 15.31-.38 15. 21-.23 apenas 15. 27-. 20) 15.22-.24 
July— 
| 15.33-.37)15.22-.33)15.26-.36'15.29-.41 15.27-.33. 15.27-.30 
Closing-..... 15.35-.36/15.25-.26/15.35-.37,15.31-.32/15.32-.33)15.28-.29 
August— | | 
Range _...-- — @ —/14.61 —|— @ —|— @ —\14.68 —|— @ — 
oO Gouse as AE 14.75-.77|14.60-.62 sce +: Sain (int Mn 14 .68-.71,14.64-.66 
ctober— | 
Range _....-. 13 .41-.42)13 .31-.36/13 .33-.42/13.37-.44|13.36 —/13.32-.35 
r Closing-_-____- 13 .41-.42)13 .35-.36)| 13 .39-.40/ 13 .34-.35 13 .35-.37/ 13 .33-.35 
one— 
ae Firm. | Steady.; Firm. Firm. Firm. Firm. 
__ Options -..-- Steady. | Steady. Steady. Steady. Dull. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph this evening indicate that where rain has 
fallen during the week, the precipitation has, as a rule, been 
very light. There are some complaints from Texas of lack 
of winter rains. The crop continues to move quite freely. 


Galveston, Texas.—It has rained on four days during the 
week, the precipitation reaching twenty-six hundredths of an 
inch. The thermometer has ranged from 68 to 64. 

Abilene, Texas.—There has been rain on two days the past 
week to the extent of sixteen hundredths of an inch. The 
thermometer has ranged from 36 to 64. 

Palestine, Texas.—It has rained on four days of the week, 
the precipitation being sixty-seven hundredths of an inch. 
Maximum thermometer 64, minimum 38. 

San Antonio, Texas.—We have had rain on three days 
of the week, the rainfall reaching eight hundredths of an inch. 
The thermometer has ranged from 42 to 64. 

Taylor, Texas.—It has rained on two days of the week, the 
rainfall reaching seven hundredths of an inch. The ther- 
mometer has ranged from 42 to 62. 

New Orleans, Louistana.—There has been no rain during 
the week. The thermometer has averaged 64. 

Shreveport, Loutsiana.—We have had rain on three days of 
the past week, the rainfall being sixty hundredths of an inch. 
Maximum temperature 81, minimum 39. 

Vicksburg, Mississippi. —It has rained on one day during 
the week, the precipitation reaching fifty-two hundredths of 
an inch. The thermometer has averaged 56, the highest 
being 75 and the lowest 38. 

Helena, Arkansas.—There has been rain on one day during 
the week, to the extent of thirty-five hun: !ths of an inch. 
The thermometer has ranged from 30 to72, = craging 49.35. 

Memphis, Tennessee.—There has been r on three days 
of the week, the precipitation reaching fo. . hundredths of 
aninch. The thermometer has ranged from 27 to 67. 

Mobile, Alabama. —Dry all the week. The thermometer 
has ranged from 48 to 73, averaging 59. 

Selma, Alabama.—We have had rain on four days the past 
week, the rainfall being fifty-five hundredths of an inch. 
The thermometer has averaged 53, ranging from 40 to 75. 

Savannah, Georgia.—There has been rain on four days 
during the w eek, to the extent of twenty-four hundredths of 
an inch. The thermometer has averaged 54, ranging from 
36 to 77. 

Charleston, South Carolina.—There has been rain on two 
days during the week, to the extent of five hundredths of an 
inch. The thermometer has ranged from 34 to 70. 

Charlotte, North Carolina.—There has been rain on one day 
during the week, to the extent of nine hundredths of an inch. 
The thermometer has averaged 46, ranging from 28 to 67. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 





Jan. 271911. Jan. 28 1910. 
Feet. Fi 


eet. 
New Orleans_--_-_-.._-- Above zero of gauge_ 6.4 11.0 
a Above zero of gauge_ 17.8 29.8 
iia 0-0 exter os Above zero of gauge_ 13.8 15.8 
Shreveport. ......--..- Below zero of gauge_ 4.4 2.1 
WEEE hic on conmnd Above zero of garge_ 18.4 33.7 























WORLD’S SUPPLY AND TAKINGS OF COTTON. 
\Gotton Takings. 1910-11. | 1909-10. 
eek and Season. 
Week. » Season. | Week. ,; Season. 

Visible mony Gees Sesncauuas DB OCLGEOe ctmunce a [SPORSCC! . canccce 
Visible suppiy Sept. 1........} ~..-... 4,606,634) ..5.5.. 1,931,022 
American [n sight , + Jan. 27...| 239,633 9,266,237, 177,590) 7,993,569 

Bombay receipts to Jan. 26___. 83,000 987,000) 94,000) 1,415,000 
Other IndjJa ship’ts to Jan. 26_- 6,000 96,205) 2,000 86,000 
Alexandria receipts to Jan. 25_- 24,000 853,000) 11,000 606,000 
Other supply to Jan. 25*...._-- 12,000 157 000) 10,000 154,000 

yo. ee er 5, 5,726, 358 12,854,956 5,288 ,925/12,185,591 

Deduc — 
Vsible supply Jan. 27 __.-.---- 5,334,998 5,334,998 4,930,220 4,930,220 
Total takings to Jan. 27__.---- 391,360 7,519,958) 358,705) 7,255,371 

Of whch American-.-_..--.-- 298, "360 5,883,753) 241,705) 5,714,371 

Cr Wee Glee 6k conn. nsiess 93,000 1,636,205 117,000! 1,541,000 











“—* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Jan. 23 its report on cotton ginned to 
Jan. 16 as follows (counting round as half-bales and excluding 
linters): 





. C. of Crop 
Ginned Prior 

——Ginned Prior to Jan. 16— Crop to Jan, 16 

State— 1911. 1910. 1909. 1909 1908. 1910. 1909. 
Wee Was, cies a 11,254,115 9,787,592 12,666,203 10, 072, 731 13,086,005 97.2 96.8 
Alabama _.. 1,174,651 1,026,869 1,316,803 1,040,137 1,332,003 98.7 98.9 
Arkansas... 746,247 664,522 931,133 697,603 996,093 95.3 93.5 
Florida_-__-- 64,770 60,765 68,624 61,877 70,598 98.2 97.2 
Georgia _... 1,779,906 1,827,923 1,952,113 1,850,125 1,977,050 98.8 98.7 
Louisiana _- 242,612 458,762 258,459 466,543 98.2 98.3 


Mississippi-. 1,158,267 1,028,418 1,551,792 1,073,105 1,620,325 95.8 95.8 
No. Carolina 718,389 615,529 661,669 633,746 < » i 
Oklahoma .. 906,186 532,803 612,144 552,678 689,345 96.4 88.8 
So. Carolina. 1,178,895 1,114,533 1,192,723 1,137,382 1,215,848 98.0 98.1 
Tennessee _. 297,610 228,915 321,727 R . " 
| 2,912,244 2,377,894 3,528,981 2,469, (331 3,627,350 96.3 97.3 
Other States 74,278 55,454 69,732 57,531 73,138 96.5 95.3 

The statistics in this report include 110,815 round bales from growth of 1910, 
146,378 bales from that of 1909 and 232,510 for 1908. The number of Sea Island 
bales included is 86,411 from growth of 1910, 92,191 from that of 1909 and 90,287 
for 1908. The distribution of the Sea Island cotton from the growth of 1910 by 
States is: Florida, 28,782; Georgia, 45,436; South Carolina, 12,193. The statistics 
in this report are subject to slight corrections when checked against the individual 
returns of the ginners being transmitted by mail. 

The corrected statistics of the quantity of cotton ginned this season prior to 
Jan. 1 1911 are 11,084,515 bales. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of December 
and since Jan. 1 1910 and 1909, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 











\Yarn & Threaa.| Cloth. | Total of Au 
000s | } 
omitted.| 1910. | 1909. | 1910. ) 1909. | 1910. | 1909, | 1910. | 1909 

| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. Lbs. 
Jan __-| 17,879) 19,480) 497,747) 419,123, 92,639! 78,036 110,518, 97,516 
Feb.__-, 18,181) 19,052) 469.525, 435,684, 87,386, 81,119 105,567 100,171 


March _ 18,553) 22,013) 475,819) 492,867, 88,607) 91,712| 107,160) 113,725 

on 54,613, 60,545 1,443,091|1,347,674 268,632) 250,867) 323,245, 311,412 
April __| 17,578 19,605! 462,261 443,149 86,082| 82,477, 103,660! 102,082 
May -__| 17,159) 20,024 450,363, 440,902, 83.866, 82,059, 101,025, 102,083 
June --| 16,924) 20,184 508,444, 430,730) 94,682, 80,166] 111,606} 100,350 


2d ar, 51,661 59,813'1,421,068/1,314,781| 264,630) 244,702} 316,291 304,515 


























July -._} 18,006, 22,362 562,752) 575,206) 104,796) 107,055, 122,802; 129,417 
August_| 16,958) 22,020 520,924) 543,871 97, 044) 101, 223) 114,002) 123,243 
Sept _--) 17,173) 20,392, 492,179) 478,984; 91, 653} 89, 147) 108,826; 109,539 

3d ar. 52,137 64,774'1,575,855 1,598,061) 293, 493) aon 345,630) 362,199 
Oct ---} 20,079] 21 7314) '519.432 '515, 615) 96, :729) 95,964) 116,808) 117,278 
Nov _.-| 18,006 20,451; 511,047 463,326, 95, :167| 86,232} 113,173 106,683 
Dec-_.--} 19,595) 18, 068) 547, 961) 482,872) 102,041 89,870! 121,636) 107,938 





4th ar 57,680 59, 8331 078, 44011, 461,813) 293,937; 272,066, 351,617) 331,899 
Total yr ‘216, 091 244, 9656, 018, 45415, 722,329 1,120,692'1, :065,060/1,336,783 1,310,025 

















es Hn BE a «cc ah ens es an haan 4ee sage | 1,234 1,020 
REE ic a cad nas cease eend doebhnuthess dshbinehoce eee 44,925; 40,659 
Total exports of cotton manufactures._.-...------------- |1,382,94211,351.704 





The foregoing shows that there has been exported from 
the United Kingdom during the twelve months 1,382,942 ,000 
Ibs. of manufactured cotton, against 1,351,704,000 Ibs. last 
year, or an increase of 31,238, 000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during December and since Jan. 1 for each of the last three 
years. 


























December. Jan. 1 to Dec. 31. 
Piece Goods—Yards. 
(000s omitted.) | 1910. | 1909. , 1908. | 1910. ; 1909. 1908. 
Beet, TR ono ia Sa 223, 065 232,255/145,590/ 2,536,321 2,379,897 |2,448,612 
Turkey, Egypt and Africa_| 99,854] 65,180! 75.612/1,103, 1 1 ‘007, 327; 951,565 
China and Japan--_...-.-. | 55,773) 37,375| 43,662| 571,75 686,390) 612,187 
Europe (except Turkey) -- -| 32,546] 31,292; 21,028) 395; 180| 372,320} 296,705 
South America.......-.-.- | 60,460] 45,347) 37,695! 614,009) 492,907| 455,210 
North America........_-.- | 34,342] 34,750) 30,470! 321,157) 352,590) 325,334 
All other countries_-—------ | 41,921) 36, bisksi 34,316) 476,563} 430,897| 441,195 
>... eee |547,961/482,872) 388, 373|6,018,454 |5,722,328|5,530,808 
, | ea | £7,389} £6,022, £4,858) ‘£78, 717| ‘£68, 280} £70,231 
Yarns—Lbs. | 
(000s omitted.) 
eee ae 3,650] 3,370) 2,987) 39,302 44,083 39,313 
RE SEL 4,644] 3,623) 3,233, 49,844) 41,974 42,460 
Oth, Europe(exceptTurkey)| 2,687] 2,431) 3,027; 31 '064| 39,647 44,208 
I . ceidti an nda wie 3,110} 2,785) 2 032! 27,896; 37,434 40,254 
China and Japan___._..-.- 77 41) 560) 1,093) 5,471 7,227 
Turkey and Egypt---....-- 863 652) 1,297) 10,514) 16,308] 15,512 
All other countries-__-_---- 2,613} 2,436 2,015) 31,982 30,321 25,788 
Total pounds__-._....-- 17,644] 15,338 15,151) 191,695} 215,238) 214,762 
| A £1,278! £968) £857; £13,344! £11, 822! £12,845 


























270 THE CHRONICLE 


[VoL. LXXXxII. 





mm 








INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton from Bombay and the shipments from 
ail India ports for the week and for the season from Sept. 1 
for three years have been as follows: 








January 26 1910-11. 1909-10. | 1908-09. 
Recetpts a— Sitce Since Since 
Week. | sem. 1. | Week. | Sept. 1. . | Sem. Be 











Bombay.................| 83,000] 987,000! 94,000/1,415, 000! 98, 00! 832,000 











For the Week. Since September 1. 
Exports aad 
Srom— Great | Conti- | Japan | Great Conti- | Japan | 
‘Britain.’ nent. \&China| Total. | Britain. nent. '\& China.| Total. 
Bombay— | | 


| 
1910-11_.; 2,000, 4,000, 11, 000 17,000 16,000} 316,000, 22),000 552,000 
1909-10__} 7, ‘000 56,000 26,000 89,000 33,000} 333,000, 319,000 685,000 
1908-09. 5 1 -000, 4,000 20,000 25,000 11,000} 224,000 194,000, 429,000 








DPEEAM <cseool angel saseaae , ce 2,000 B.OGG . «soene 8,000 
PRPs dt cac<ccsf LOGOUL asancl kee 2,000 14,000 2,000 18,000 
1908-09 - - } 1,000, 1,000, 2,000 4,000 14,000 19,000 37,000 
Madras— | | 3 
Dh. 2t SM acsoddl acaes | 1,000) 8,000 13,000) 5 21,005 
1909-10 iuael Reet ce dea ' 1,000 4,000 7,000. 1,000 12,000 
1908-09 - LETTS eA uioth geass | 3,000 11,000) 2,000 16,000 
Ail others— | | 
1910-11.) 3,000; 2,000) _-..-; 5,000) 18,000 48, 000, 1,200 67,200 
1909-10} _._-- Besccr Cpe -| 16,000} 39,000} 1,000, 56,000 
| ees } 3,090) aa 3 000) 6,000 63, 000) 6,000) 75,000 








‘Total ali— se . 
1910-11._| 6,000! 6,000! 11,000, 23,000! 44,000] 383,000] 221,205! 648,205 
1909-10 __| 7'000 58.000) 26,000 91,000! 55,000} 393000] 323,000) 771,000 
1908-09_-' 1.000} 8,000! 21.000! 30,000! 24.000} 312,000] 221,000) 557,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 

















the previous two years: 
! || 
Alerandria, Egypt, ij | 
January 25. 1910-11. 1909-10. 1908-09. 
Receipts (cantars) — 
I Bs ton, oc i sss ed | 180,000 | 80,000 | 250,000 
canes Gems. 1... ....-.-. ‘ 6,400,214 ‘i 4,542,036 ' 5,106,057 





: 7 3 — 
This | Since || This | Since || This Since 
*| 
| 
| 


Ezports (bales) — | Week. pee: | 2 Week.|Sept. 1.|| Week. Sept. 1. 











ee I, on i ce | 6 250, 148 036 | ----| 97,522]|} 4,250 111,092 
To Manchester _.-_..-..-..- 8.250) 146.407) _---| 85,834/|17,500 116,930 
OE ESS 13, 750) 221,526)! 4,500/181,747|| 8,500 169,364 
| eee | 3, 750, 74, 529 | mitad 45,525 4,000 36,325 








Total exports -------- '32, 000 590, 498 | 4,500 410,628} |34,250 433,711 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

The statement shows that the receipts for the week were 
180,000 cantars and the foreign shipments 32,000 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for yarns and firm for shirtings. Manufacturers are 
generally well under contract. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison: 





























1910-11. 1909-10. 
8% lbs. Shirt- |Cot’n 8% lbs. Shirt- ,Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl's 
d. djs. a. 8. d.| da. |a. d.ls. a. 3. dj d 
Dec. | | | 
9 |113-16@ 12%f5 8 G@110 | 7.95)10% @ 11%)5 6 @100 | 7.94 
164114 @ 124%/5 84%@11 1% 8.11/110% @ 11%'55 6 @100 | 8.03 
23 |11% @ 12%|5 9 G@11l3 | 8.1610% @ 11415 6 @100 { 8.26 
P 1% @ 124/55 9 @113 | sod tees @ 11%5 6%@101 | 8.50 
an. ; | | | 
6\11% @ 12415 9 @11 3 8.08}10% @ 114%|5 6 @100 | 8.18 
13 |114% @ 1245 9 @113 | 8.07/105-16@ 11 |5 5 @9 10%) 7.84 
20 j114 @ 124/55 9 @113 | 8.05/10 @ 10%)5 4 @9 9 | 7.56 
27 111% @ 12%'5 9 @113 8.0210% @ 10%5 4 @9 9 ! 7.80 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 183,583 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


$ Total bales. 
NEW YORK—To Liverpool—Jan. 24—Bohemian, 3,336 upland, 























I eae ee Ee eh ee et Oe ae oo hee ee 3,496 

To Manchester—Jan. 20—Cervantes, 2,858_________________ 2,858 

To Hull—Jan. 23—Galileo, 1,279_______________________.___ 1,279 

To London—Jan. 20—-Minnehaha, 600________________.____.| 600 

To Havre—Jan. 21-—Niagara, 3, 296 upland, 5 Soreign....J6m. . 

i OO oS ee tecnico i mdab aces sande een. 3,980 

To Antwerp—Jan. 24—Samland, 250_____________________._ 50 

To Naples—Jan. 20—Duca d’ Aosta, 4; Koenigen Luise, 850_ 854 
To even. 20—Afghan Prince, 1,200; Muncaster Castle, 

is: tata aie Anka ae Ee SR eee me oe Ss a ok se ok ec 3,200 

GALVESTON — To Havre—Jan. 21—Mohawk, S  Raereeeets 8,942 

To Bremen—Jan, 21 ~—Mohawk, <  ) ees . A 2,297 

To Hamburg—Jan. 20—Dora, 2,657- ed wing an a ihivcs _. 2,657 

To Rotterdam—Jan. 21—Lord Dufferin, < RIS haiti, 183 

To Christiania—Jan. 20—Texas, 2,650________ i _.-. 2,650 

To Barcelona—Jan. 24—Irene, 3, RE a hs ncinm nde ote . 8,433 

To Trieste—Jan. 24—Irene, 2,849____________ ceuneas - Se 

TEXAS CITY—To Liverpool—Jan. 21—-Alexandrian, 11,560____ 11,560 

To Havre—Jan. 27—Hillmere, of AES Sl ee aaa 10,213 

PORT ARTHU . 23—Roath, 12 2a8. cos. sos Shee 

To Liverpool—Jan. 25—Counsellor, 10 500_____- 4 . 10,500 
NEW ORLEANS—To FA a a, Nd 21i—Radiance 5,621__. 
Jan. 23—Victorian, 18,749_..Jan. 27—Colonian, 14,000; 

i. MN a ae Cae g Sie ni guse sds oenehahae 47,370 

To London—Jan. 23—Etonian, 1,200______________________ 1,200 

To Manchester—Jan. 24—Albanian, _ | | SP a ager tS 6,240 

To Rotterdam—Jan’ 26—Flodden, On cea poe tok 250 


To Antwerp—Jan. 23—Etonian, 345___Jan. 24—Chaucer,1,457 1, oe 
To Oporto—Jan. 20-—Conde Wiifredo, 541 41 
To Barcelona—Jan. 20—Conde Wilfredo, a =e 1,400 
To Genoa—Jan. 27—Fert 3,404_____...-_- - - .. 








Total bales. 
82 





GULFPORT—To Havre—Jan. 24—King George, 6,582__________ A, 
To Antwerp—dan. 24—King George, 95_____.__..-_- 2. LL. 95 
SAVANNAH—To Liverpool—Jan. 26—Gafsa, 5,500___._.______. 5,500 
To Bremen—Jan. 27—Goldenfels, 8,466_._.._.._..._______- . 8,466 
To Rotterdam—Jan. 25—Knutsford, PORthGatebsuaekhe aa woes 201 
To Antwerp—Jan. 95—-Kunteed, 964..........-....... ie 384 
To Ghent—Jan. 25—Knutsford, 7 papa aati aaa ana a 950 
an Reval—Jan. 27—Goldentels, ETE iyi co: 4ith te Ah poe a 200 
To Bombay—Jan. 26—Gafsa, 530._....._....._.._.______. 530 
WILMINGTON—To Trieste—Jan. 25—Clara, 4,500- z . 4,500 
NORFOLK—To Hamburg—Jan. 17—Bethania, ES RE eats 462 
BOSTON—To Liverpool—Jan. 24—Armenian, 2,233__________ 2,233 
BALTIMORE—To Bremen—Jan. 20—Koln, 2 560 iinet Wd bear a ae 2,560 
PHILADELPHIA—To Liverpool—Jan. 20-—Hav erford, 400____- 400 
To Manchester—Jan. 19—-Manchester Spinner, 1, 500. ducddéan’ Uae 
SEATTLE—To Japan—Jan. 21—Panama Maru, 3, | epee: 3,744 
EN Lila Adit sin hs cet es edt tye urd afebrile beat aid whe ddim ek x so ae 183,583 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 











Great French Ger- —Oth.Europe— Mer., 

: Britain. Ports.many. North. South. &c. Japan. Total. 

New York..... 8,233 3,980 ate 250 854 --~ 3,200 16,517 
Galveston ____- --.-. 8,942 4,954 2,833 6,282 shies aso weemas 
Texas City... __- 11,560 10,213 os kas oe ae tiv ba ona aneeee 
Port Arthur____10,500 11,268 ; ee pea ae «us @a;nue 
New Orleans _ .54,810 i 2.052 5,345 ian wun “eee 
SME Voowcs .cawn  Opeen 95 at ae vy ae a bee 6,677 
Savannah _____ 5,500 en ee hove ainsi 530 ane s@pnen 
Wilmington eae se FE vee nae 4,500 
i, 2 Sarre aa 462 cate cwaw fs wae 462 
Bosten ..... . 2,233 “<a aoa aca se. wn aon 2,233 
Baltimore =-.._. —_.-. 235% 2 is ane he acne its 2,560 
Philadelphia | -. 1,900 a ae Fd deen cue mas ana 1,900 
seattice ....... rere aimee spe ‘elias aii --. 3,744 3,744 
Total ___..__94,736 40,985 16,537 6,870 16,981 530 6,944 183,583 


The exports to Japan since Sept. 1 have been 90,292 bales 
from Pacifie ports and 3,200 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
re 15 18 18 18 18 18 
Manchester __.___-_ 15 15 15 15 15 15 
i eee ae 23 23 23 23 23 23 
AE. 25 25 25 25 25 25 
So. eae 25 2 25 25 25 25 
pee 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
es 27% 27% 27% 27% 27% 27% 
Gothenburg 30 30 30 30 30 30 
P| ae 30 30 30 30 30 30 
ee 22 22 22 22 22 22 
so ee aie 35 35 35 35 35 35 
GEE 5 eurkinea us 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 6. Jan. 13. Jan. 20. Jan. 27. 

Sales of the week ___-_- bales -_ 59,000 79,000 48,000 60,000 
Of which speculators took _- 1,000 2,000 2,000 2,000 
Of which exporters took--- 3,000 2,000 1,000 1,000 
Sales, Amereen............ 52.000 72,000 43,000 55,000 
SE, io no reins din ie wen 11,000 14,000 11,000 10,000 
PUNE St Conc aoe ce 127,000 103,000 99,0008 108,000 
Total stock—Estimated_____1,088,000 1,089,000 1,160,000 1,221,000 
Of which American----_--_- 979,000 976,000 1 ‘035, 000 1,083,000 
Total imports of the week____ 249,000 116,000 180.000 178,000 
Of which American _- -_- --- 228,000 82,000 152,000 141,000 
pel eee 440,000 459,000 427,000 376,000 
Of which American___...-. 361,000 381,000 363,000 317,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been - as follows 


| 
































Spot. | menesiion: Monday. | Tuesday. |Wednesday. TAursday | Friday. 
Market, } | | 
12:15 }$ Quiet. Good | Good | Steady. Good | Moderate 
P. M. demand. demand. demand. | demand. 
Mid. Upids 8.07 8.07 | 8.02 8.09 8.04 | 8.02 
| | 
Sales _.... 5,000 15,000 | 12,000 | 10,000 10,000 7,000 
Spec. &exp., 300 1,000 500 | 1,000 1,000 300 
Futures. Steady at Steady at Steady at | Steady at Quiet at | Quiet at 
Market | 2 points 1% points; 2@3 pts. | 24% points |2@3% pts.! % point 
opened { advance. advance. decline. advance. decline. decline. 
Market, } Quiet at Quiet at iSteady, 46| Quiet at Quiet at | Steady at 
4 \2% points2@2\% pts.'pt. dec. to24@3 pts.| 2%@: 144@2% 
P.M. j)' advance. decline. ‘2 pts. adv.'! advance. pts. dec. pts. dec. 





* futures at Liverpool for each day are given 
below. Pri sre on the basis of upland, good ordinary 
clause, unle therwise stated. 

The prices are. -en in pence and 100ths. Thus, 7 86 means 7 86-100d. 


The prices © 


{ | 


Jan. 21 | Sat. | Mon. | Tues. | Wed. Thurs. Fri. 


to i 
Jan. 27. |p| 124% 12%; 4 |12%) 4 12%; 4 412%) 4 [12K) 4 
p.m. p.m. p.m. P.m./p.m. p.m. p.m. p.m./p.m.|p.m.|p.m. 














January --}---- 7 86 14 87 14/84 34 82 84 (87% 87 83 14/83 14/82 81 
Jan.-Feb_|-__- 86 4/87 %'84%/82 84 (8736 87 |83%)83%/82 (81 


.|7 
Feb.-Mch.|____|7 86% 87 44'844%|82 (8414/88 |87 84 {84 |82%/81% 
7 874688 % 854% 838 851489 (88% + ti 85 (84 (83 
88 











an 88 |86 (831486 (8914'89 |86 /|8515/8414/83% 
May-June |__.._|7 88348914 86% 84 (8644/90 (8914/8614|86 (85 84 
June-July |___-|7 87 (88 |85 (821685 (881% 88° '85 /|84 14/83 %4|82% 
July-Aug.|.... 7 8434.85 34/82 14801483 8615/86 83 (82 44181 14/80 44 
Aug.-Sep_|_..-!7 64% 65 14 62146014463 (66 |66 (63 (82 4 61 144/60 %4 
Sep.-Oct -|----.7 274 273425 24 14126 4 29 14/29 44 27 |27 |26' |26 
Oct.-Nov.'---- 7 09% 093207 '06%:09 (‘12 (12 ‘'0916'09 4'08 \4'09 





BREADSTUFFS. 


Friday, Jan. 27 1911. 


Prices for wheat flour have generally weakened during the 
week, owing to depression in wheat and the persistent stag- 
nation of trade, despite the recent predictions of an early 
awakening of business. Not only has the local market been 
extremely dull, but reports from various parts of the country 
indicate that the trade in general is in a state of lethargy. 
In addition to the dulness of new business it is also noted in 
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many reports from the Southwest, the West and the North- 
west that shipping directions on old contracts are being 
received slowly. At Minneapolis two mills recently closed 
down. Rye flour and corn meal have been quiet and easy. 

Wheat under the pressure, among other things, of liqui- 
dation and short selling and a more favorable crop outlook 
has declined. At times prices have rallied on the liquida- 
tion of short accounts. Yet Northwestern stocks have been 
steadily increasing. Cash quotations have been inclined to 
recede and country elevators report that farmers are selling 
freely in the Northwest, pointing to liberal receipts in that 
section for some little time to come. It appears, too, that 
at Kansas City cash wheat is being ordered to elevators, 
owing to the dulness of trade, and that receipts at country 
points in that section are increasing materially. Live*pool 
has reported increased offerings from Australia and Russia. 
Argentina’s estimated weekly shipments were no less than 
2,800,000 bushels, against 1,264,000 last week and 952,000 
last year, showing, roughly, an increase of threefold over the 
corresponding week of 1910. So quiet is the flour trade at 
the Northwest that Minneapolis reports the closing down of 
two flour mills, adding that shipping directions are coming 
in but slowly. It may be added that in five days the stock 
of wheat at Minneapolis has increased 400,000 bushels. 
Latterly, too, Liverpool prices have declined under the pres- 
sure of incre: ased Argentina shipments. It would also ap- 
pear that some of the large bull operators have been selling, 
though buying from time to time, presumably with the de- 
sign “of supporting the market. But the weather at the 
Southwest has been more favorable, receipts through the 
West generally have been liberal, and the fact that the cash 
demand has been slow and that the flour trade has been ex- 
ceptionally dull has combined with big shipments from Ar- 
gentina and free offerings of Russian wheat to depress prices 
noticeably. It is true, on the other hand, that prices at 
Winnipeg and some other far Northwestern markets have 
now and then rallied temporarily, owing to decreasing Cana- 
dian stocks and an idea among Canadians that the Ameri- 
can duty on wheat may be reduced by the proposed reci- 
procity treaty between Canada and the United States. To- 
day prices declined sharply on the announcement of the pro- 
posed reciprocity treaty with Canada providing for the 
admittance of Canadian wheat free of duty, continued dul- 
ness in cash wheat and flour, improving crop reports from the 
winter-wheat belt, larger shipments to Europe from Argen- 
tina and India, long liquidation, attributed in part to lead- 
ing Chicago bulls, hammering by pit traders and a lack of 
support. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Oe FG ee ee 99% 98% 98% 98% 99% 98% 

May delivery in elevator__._--.--- 104% 103% 102% 102% 102% 101 4 
July delivery in elevator__.....-- 103 102 101% 101% 101% 100% 
DAILY GLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator........-. 98% 99% 985% 98% 98% 96% 

July delivery in elevator____....- 95% 95% 95 95 \ 1054% 97% 


September delivery in elevator.... 934% 93% 93% 9334 93% 92% 
Indian corn futures here in New York have been nominal. 
At the West the trend of prices has been upward at times, 
owing to wet weather in some sections, reports of a good 
demand for export, an advance in the Liverpool and Buenos 
Ayres markets, commission-house buying and covering of 
shorts. Of late, however, leading elevator interests have 
sold heavily and there has been scattered liquidation. The 
depression in wheat has also encouraged selling for the 
decline by pit traders. There has been more or less hedge 
selling and country offerings have been reported somewhat 
jarger. The crop of Roumania was officially placed at 
108,800,000 bushels, against an earlier estimate of 96,000,000 
bushels and a yield last year of 72,000,000 bushels. To-day 
prices declined on the weakness in wheat, selling by large cash 
interests, rather free selling by the country and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I, in oe he 53% «453 53 53% 53% 53% 
May delivery in elevator._______-_ 58 58 58% 58% 58% 58% 
DAILY CLOSING PRICES vial Cony FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator... __._- rt 9% 50 50% 505% 50% 50 
July delivery in elevator____..._. 50% 51 51 51% 5 % 50% 
September delivery in elevator.... 51% 51% 52 52% 52% 51% 


Oats for future delivery in the Western market have moved 
within narrow confines, with the trading quiet. Of late the 
tone has been somewhat easier, owing to the depression in 
wheat. There has been a certain amount of hedge selling and 
scattered liquidation for commission houses has also been 
noticeable at times. Cash prices, however, have been firm 
as a rule and there has been a fair cash trade at the West at 
times. To-day prices ended a shade easier, owing to the 
weakness in wheat, selling by cash interests and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 
SI iccseshs ne anche ae a ae 38% 388% 38% 38% 38% a8 74 
pT RS aR es 39 “39 39 39 39 
DAILY CLOSING PRICES OF OATS FUTURES IN ale sen 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator_.______- 3454 345% 84% 34% 34% 34% 


July delivery in elevator- -- 34% 34% 34% 34% 34% 34% 
September delivery in elevator_... 33 uy 83% 383% 33% 33% 33% 
The following are elosing quotations: 
FLOUR. 

Winter, low grades____$2 75 @$3 50/| Kansas straights, sack_$4 70 @ $4°95 
Winter patemts_...__- 5 00@ 5 10! Kansas clears, sacks... 4 00@ 4 40 
Winter straights_._.-_. 435@ 455/City patents___..____- 595@ 6560 
Winter clears.__..---. 365@ 4 00| Rye teer SS ORS Rae 400@ 4§40 
Spring patents__._..-- 5 35@ 550|Graham flour_______-. 3 90@ 400 
Spring straigkts_._.... 480@ 5 10!Corn meal, kiln dried_.. 2 65@ 2 85 
Spring clears.......... 425@ 440/83 | 1 * 








GRAIN. 
whee per bushel— ’ |Corn, per bushel— Cents. 
N. Spring, No. 1...------ $1 19% No. 2 new_.._--.f.o.b. 53% 
N. Spring, No. 2......... 117% No. 2 mixed___-f.0 .b. Nominal 
Red winter, No. 2........ 98 % No. 2 white.....t.0:b. Nomina) 
Hard winter, No. 2.-.-..-. 1 07 %| Rye, vet bushel— 

Oats, per bushel, new— Cents. No. 2 Wesatern........ 84 
. Se 38% State andPennsylivania 81@81\% 

Ph 6 Geeinascussccuséa 39 Barley—Malting--__.__-.- 92 @98 
BOs 3 WR cccustsecncce 38 Feeding, c.i.f.. N. Y.. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


























1 
Receipts at—| Flour. Wheat. Corn, Oats. Barley. | Rye. 
bbils.196lbs. |bush. 60 lbs. bush. 56 lbs.| bush. 32 lbs .| bush. —_. bu. 56 lbs. 
Chicago -..- 98,543 165,600 2,795,000) 2,050,510 484, 15,000 
Milwaukee __| 52,244 90,400 168,370 265,200 382, 300) 32,640 
Duluth--_-- 15,065 192,533 33,618 15,025 Olsen). - enwtisn 
Minneapolis.| -.-.-.- 2,175,360 275,580 201,840 505,540. 22,820 
MR cabal > dnekele 43, 170,400 SEO cious : 
Detroit. --.-- 1,400 26,979 105,474 eae ae 
Cleveland -. 8 18,419 4,290 39,210 Gel sweces 
St. Louis... 47,130 293,635 525,375 ,500 83,622 8,800 
Peoria ..... 10,733 10,733 392,730 78,400 61,100 1,000 
Kansas City | woven 432,000 343,200 BUGGUG! = scaucel “wanna 
Total wk.’11| 225,213) 3,448, 659) 4,824,037| 3,279,343) 1,526,794, 81,260 
Samewk.’10| 307,851) 4,466, 439| 4,093,846} 2,828,222) 1,343, 748 | 104,164 
Same wk. 09) 291,294) 2,442 1736) 4,678,105) 2,860,153) 1,816,955; 135,083 
Since Aug. 1 | 
1910-11_-_.| 8,503,049|148,692,155| 98,628,425/112,207,698|43,636,174'3.444,278 
1909-10_ - .|11,215,142}170,143, 922) 83,726,387| 12,900,215|47,144,253 4,478,599 
1908-09 _ -- 11,022,3661160,450,061! 72,504,242| 95,146,643154,642,065 4,396,748 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 21 1911 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts ai— bbis bush. bush. bush. bush. bush. 
New York .---.--- 142,874 206,400 806,600 cS. ee * een 
a EE ee 37,851 5,290 403,203 96,602 ee. ejatelces 
Portland, Me___-- 4,000 130,000 fe eee ee eee ee 
Philadelphia --_ -- 50,511 63,555 700,998 156,742 2 FREES 
Baltimore_....... 45,260 25,835 722,144 98,730 1,024 8,882 
Richmond --.--.-.- 2,445 15,524 26,916 CRM. Pabias *\-setn ee 
New Orleans *_... 28,075 1,200 542,500 Se «tuner. aman 
a ee eeees “Seeese  SRaetes. > aan see 
Cy re ee ee scapes ° “Ghetto “Guana! > eae 
Bs cninecnckbe eee gg MEEPS re nae 
MORMON occ sn 6,189 40,180 0,200 36,358 «24508. cacae 
Bb: POR cvsunsas 3,000 ee 00 TERR  § ndsua 





Total week 1911-. 345,176 814,984 3,245,554 1,246,519 


Since Jan. 11911--1, ty 275 «2, ot .352 9,487,640 3,117,885 332,947 57,358 
Week 1910.-...-- 358,602 6,976 1,109,421 643 77,230 22,693 
Since Jan. 1 1910--1,106,873 3, 603, 721 5,178,811 2,180,424 246,438 81,873 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 21 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas) 

Exports from— bush. bush. bbdis. bush. bush. bush. bush. 
New York ....-.. 153,602 385,779 71,685 Oe ean Peace 2,317 
Portland, Me... 130,000 I Mairi! ae de del dS eee ee 
RED nnaccedua” Lenetke ee CR, Saeebe  Gudus seaed” ' ean 
Pees 4a. Be: | See ee week ee) Gs.ke * Schr 2 Sean 
Baltimore. --....- 214,800 350,571 ch i ike aa ah aati i 
OW CRMONS 22050 cecesn J 15,785 Bae ee ee 100 
CPERaceuas anease  ° deomee Sc ih eoplbagd veceancen peau: | Sale 
(0 ERE re ee: a) edhe nein -weude, « salebogth 
PE seninwea banene. amaage th cas” came = eee ake 
St. Johan, N.B... 28,000  -...... 3 ee tiene Fo ere 
Total week.... 971,402 1,976,058 165,844 SO es 21,000 2,417 
Week 1910-...... 1,150,299 849,724 267,685 ee - bawwe 55,133 7,860 


The destination of these exports for the week and since 
July 1 1910 is as below: 





Flour — ———— Corn----—— 

Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Jan.21. 1910. Jan, 21. 1910. Jan, 21. 1910. 
since July 1 to— bbdis. bbls. bush. bush. bush. 


bush. 
United Kingdom... 79,547 2,486,368 278,940 20,053,671 1,004,718 2,486, 368 
Continent ......... 20,893 1,098,538 672,907 12,482,511 898,510 1,098,538 





Sou. & Cent. Amer. 30,123 °613,825 19,555 205,950 49,000 613,825 
West Indies -..-.--- 34,988 732,088 --...-- 4,333 21,800 732,088 
Brit. Nor. Am. Cols. --.-- ae sahens  <eunne > Semen 63,621 
Other Countries. --- 208 «WL ew 7,000 2,030 101,503 

Tn nun cameees 165,844 5,095,943 971,402 32,754,465 1,976,058 5,943 
Total 1909-10--.-.-- 267,685 6,121,161 1,150,299 58,333,929 849,724 13" 476. 255 


The world’s shipments of wheat and corn for the week 
ending Jan. 21 1911 and since July 1 1910 and 1909 are 
shown in the following: 

















Wheat. Corn. 
Exports. 1910-11. | 1909-10. 1910-11. 1909-10. 
Week Since | Since Week Since Since 

Jan. 21, July 1. | July il. Jan. 21. July 1. July 1. 

Bushels. Bushels. | Bushels. Bushels. Bushels. Bushels. 
North Amer,}2,752,000| 72,179,000 94,381,000 2,064,000) 16,565,000} 13,461,000 
Russia ----- 2,880,000/ 139,128,000 133,688,000; 340,000) 7,176,000) 10,955,000 
Danube -_--.|1,312,000) 67,464,000} 13,384,000 893,000] 52,748,000! 13,781,000 


Argentina __|1,264,000| 27,704,000) 15,592,000) 586,000] 54, 394,000; 58,092,000 
Australia ___|2,176,000| 21,096, poe it 572,000 
TOG 5. os 06 552,000! 27,566,000 

Oth. countr’s| 136,000 


\f 
5,544,000. }31, 104,000) it a atatiats 
i eee 11072000!360,681,000 298,721,000) '3,883,000 130,883,000! 96,289,000 




















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Po ae egy | Wheat. | Corn. 

ii AR United United 
ee i Kingdom. Continent.| Total. | Kingdom, | Continent. Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

Jan. 21 1911-.|13,568,000 19,912,000/33,480,000| 6,163,000 /12,257,000) 18,420,000 
Jan. 14 1911__!12,912,000 17,976,000|30,888,000| 5,908,000/12, 283,000) 18,191,000 
Jan. 22 1910__/22,800,000| 6,960,000/29,760,000| 4,590,000) 4,420,000| 9,010,000 
Jan. 23 1909--|18420,000| 7,680,000/26,400,000 3, 740 000} 3 3,060,000) 6,800,000 
Jan. 25 1908_ _|26,720.000! 10.320.000'37.040.000' 3.560.000! 3°120'000! 6.680.000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 21 1911, was as follows: 

AMERICAN GRAIN STOCKS. 

















° Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
OE SR vovicawswesd 2,115,000 1,177,000 1,103,000 16,000 29,000 
oS oat oe: a 8=—.swenees. weneshe? ae tT 
EE Bh ads ausnrccnd 438,000 Sea 3. -dnéee- - «elbes 25,000 
Philadelphia 422,000 577,000 81,000 attwes -:---- 
a 422,000 1,434,000 251,000 120,000 7,000 
New Orleans _..-.----. 3,000 95,000 Oe er é: < @dweee 
PE cd¢ancccasse 195,000 at: tee duis sa Tt 
SEED Vadbbswacacksa 2,152,000 13,000 602,000 81,000 45,000 
A eer 3°)  ——_ SEL «.-—s- Sa wo 400,000 
I acaia ath ia Alin descr dls 1,432,000 263,000 188,000 ZUG 8 8=—s ea wees 
BRE. dcbwaeknsceee 377,000 266,000 139,000 34,000 3,000 
4 ee ee ee) 2 a. | (lege osoeee 
SE  chthan ih medeee 5,162,000 889,000 5,961,000 2000 = -_janeece 
Milwaukee ..........- 31,000 123,000 441,000 6,000 101,000 
DP vkihitvcewooue 4,050,000 138,000 934,000 8,000 417,000 
Minneapolis -....-.-.-- 13,981,000 257,000 2,951,000 111,000 280,000 
Me DOMED thin ccacens 1,820, 224,000 410,000 ,000 39,000 
Kansas City........-- 4,663,000 473,000 | ee a 
Pncabuecatcosnde 4,000 3,000 .Geneee wsessse'  advade 
Indianapolis. .-....-.-- 355,000 363,000 Si -\necnsn:. evades 
Total Jan. 21 1911_.42,101,000 7,404,000 15,490,000 385,000 1,346,000 
Total Jan. 14 1911_.43,287,000 6,895,000 15,145,000 426,000 1,453,000 
Total Jan. 22 1910..26,265,000 9,986,000 9,118,000 749,000 2,485,000 
Total Jan. 23 1909_.46,875,000 6,549,000 10,099,000 912,000 4,266,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
TL in ckicann Ganai 281,000 7,000 Re ee 98,000 
Fort William.......... Se nica. “Sti 
% afloat....... ee” © skbaen |) daebbe 
Pe Ree ee. - atsaas )  soneee 
Other Canadian --....-. en Atimeon)... «node 
Total Jan. 21 1911_.10,712,600 7,000 1,013,000 
Total Jan. 14 1911-.10,997,000 8,000 1,072,000 
Total Jan, 22 1910_-12,837,000 30,000 53,000 
Total Jan. 23 1909.. 6,526,000 27,000 164,000 
SUMMARY. 
Wheat, Corn, Oats, 
bush. bush. bush. 
PO eee 42,101,000 7,404,000 15,490,000 
GEE nna tcwenneee 10,712,000 7,000 1,013,000 
Total Jan. 21 1911--52,813,000 7,411,000 16,503,000 385,000 1,444,000 
Total Jan. 14 1911_..54,284,000 6,903,000 16,217,000 426,000 1,543,000 
Total Jan. 22 1910..39,102,000 10,016,000 9,271,000 749,000 2,540,000 
Total Jan. 23 1909..53,401,000 6,576,000 10,253,000 912,000 4,347,000 











THE DRY GOODS TRADE. 


New York, Friday. Night, Jan. 27 1911. 

Although conditions in the cotton goods market showed 
considerable irregularity, there was a material increase in 
activity in certain lines, particularly fall cottons, in which 
the volume of business done reached substantial proportions. 
Napped fabrics especially were in good demand, prices for 
the new season, which were kept on the same basis as a year 
ago or where changed showed only slight advances, proving 
attractive to buyers; some of the latter, including leading 
jobbers, placed large orders for the better qualities, and in 
some selling quarters the business put through on blankets 
and other napped cottons compares very favorably with that 
booked at the corresponding time last year; in certain houses 
the aggregate purchases are said to show a heavy increase 
compared with that period. Current values on these and 
other lines afford little, if any, profit to manufacturers; but 
leading mills have apparently been willing to accept very 
close and unsatisfactory prices to secure large bulk orders 
or to keep at least a part of their output moving and to occupy 
machinery where this can be done without accumulating 
surplus stocks. In view of the comparatively heavy volume 
of orders already placed for napped fabrics, prices toward 
the week-end displayed a firmer tone, with indications point- 
ing to advances, especially if raw cotton continues to hold 
around the present level. On some lines of napped goods, 
notably low-priced cotton blankets, domets, &c., keen com- 
petition for business developed. In certain print cloth 
yarn goods exceptionally close prices—on a parity of 14c. 
cotton in instances—have been accepted by some mills, 
while others have declined business at that level. Prices in 
favor of buyers were named during the week on outing flan- 
nels and met with a good response in the way of confirmation 
of tentative orders and new business; as in other lines re- 
cently priced the largest factors made no change, but some 
smaller producers announced aslight advance compared with 
a year ago. Jobbers report a good, steady demand from 
retailers for moderate quantities of staple cottons, and re- 
quests for prompt delivery of goods under order are fre- 
quent and numerous, which is taken to reflect limited supplies 
in retailers’ hands and an improving outlook for satisfactory 
distribution. According to reliable statements, jobbers as a 
whole have done a larger business than in January of last 
year, and, although profits could be more satisfactory, whole- 
salers are well situated in that they have no burdensome 
stocks to dispose of. Cotton yarns ruled quiet, with demand 
spasmodic and an easier tendency. Hosiery and underwear 
markets were dull for both immediate and spring delivery. 
Some kinds of silk piece goods continued in fairly active de- 
mand, but sellers are having difficulty in securing satisfactory 
prices. In men’s wear lines and dress fabrics activity in 
fall goods recently opened was well maintained; leading cor- 
porations are still aggressively seeking business, but quality 
fabrics made by smaller producers, notably the higher grades 
of suitings and overcoatings, are finding a better market. 
An interesting development of the week was the announce- 
ment that the Alexander Smith & Sons Carpet Co. is endeav- 
oring to open a new market for American rugs and carpets 
in South America. 








DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 21 were 2,960 
packages, valued at $249,374, their destination being to the 
points specified in the table below. 











1911 1910 

Since Since 

New York to Jan. 21. Week. Jan. 1. Week. Jan.1. 
SN Se da sucdwascodckGeceucts 4 46 36 169 
CG NS His is wibtiel ess chee ee Bake 14 6 25 44 
CO he Mire Gul an Ae on wea dma enet wae e rie! 1,694 35 35 
MEGEE scURbddan cin wencscadkeudtawad 304 6 6 
Arabia 1,552 814 950 
Africa 322 367 542 
West Indies 2,594 938 1,965 
Mexico 74 120 26 72 
es ob oes ab tw on es al aa 348 1,317 274 502 
DOE MN 46 obec ctcauesknee dele 762 3,184 3,052 4,583 
Oe rere oe eee 213 2,131 2,844 3,501 
BEML ea eh ahs du cdndecnakheeenad 2,960 13,330 8,417 12,369 


The value of these New York exports since Jan. 1 has been 
$1,168,705 in 1911, against $909,508 in 1910. 

in domestic cottons, bleached goods moved in moderate 
volume, with trading confined chiefly to the lower counts. 
More activity developed in staple ginghams, with increased 
interest shown in lines for fall delivery; a little irregularity 
in prices on the latter is noted, but the market generally held 
firm. Considerable business was reported done in tickings, 
and producers of best brands are well sold ahead. Prints 
were in steady request, goodorders being received from the 
West and other sections. Colored cottons were ordered in 
fair volume in some quarters for the fall season. Denims, 
drills and sheetings were quiet and featureless. Owing 
largely to the observance of the Chinese New Year, no ex- 
port business was done for China account; trade with miscel- 
laneous ports also was quiet. The print cloth market con- 
tinued dull, with trade limited; standard gray goods, 38%- 
inch, remain quotably unchanged. 

WOOLEN GOODS.—In the men’s wear market fancy 
overcoatings and heavy-weight serges are firmer, an advance 
of from 2c. to 5c. a yard having been named by the largest 
producers on the former and of 5c. on the latter, which seems 
to indicate that these factors have already booked a substan- 
tial amount of business for fall delivery; other producers, 
however, are not so comfortably situated and must procure 
much more in the way of additional business before they will 
be sold up for the season. Fancy wool suitings for fall were 
opened by the leading interests, many new styles being 
shown; where comparison with last year’s values is possible, 
the new prices appear to be in buyers’ favor. Trade in dress 
goods showed an encouraging expansion, a good demand 
being in evidence from jobbers and retailers. 

FOREIGN DRY GOODS.—Imported woolens and worst- 
eds moved in fairly good quantities for the fall season. Lin- 
ens were firm and in active request, both jobbers and re- 
tailers seeking additional supplies of staples for prompt and 
near-by shipment, and ahi Gaiinamn was done on dress linens 
for fall delivery. Burlaps ruled firm, with a fair trade; 
light-weights are quoted at 3.75c. and 10!4-ounce at 4.65c. 
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Importations and Warehouse Withdrawals of Dry Goods. 
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State AND City Department. 


News Items. 


Arkansas.—House Adopts Resolution Ratifying Income Taz 
Amendment.—The proposed Income Tax Amendment to the 
Federal Constitution was approved by the lower bra ch of 
the Legislature on Jan. 24, a resolution ratifying the same 
receiving a vote of 80 “‘for” to 3 “against.”” Press dispatches 
state that ‘‘the large majority was secured on the theory 
that under the amendment Arkansas would have to pay 
only $1 to every million dollars paid by New York, thereby 
equalizing the taxation of the rich.” 

Joliet, Will County, Ill.—Commission Plan of Government 
Defeated.—A majority of 674 votes was polled against a 
proposition to adopt the commission plan of government, 
it is stated, at an election held Jan. 25. 

Kewanee, Henry County, Ill.—Commission Form of Gov- 
ernment Adopted.—A special election held Jan. 24 resulted, 
it is said, in favor of the commission plan of government. 


Manitowoc, Manitowoc County, Wis.—City Votes to Pur- 
chase Water Plant.—According to Milwaukee papers, at a 
special election on Jan. 17 the plan to condemn the property 
of the Manitowoc Water Works Co. carried by a vote of 1,171 





to 424. The sts is owned by C. E. Gray of White- 
water, T. W. Gray of Manitowoc and W. G. Maxcy of Osh- 
kosh. See V. 91, p. 1787. 


Monmouth, Warren County, Ill.—Voters Defeat Commis- 
sion Plan.—On Jan. 24 the voters defeated a proposition to 
adopt the commission plan of government. 


New Hampshire.—House Resolves to Ratify Income Tax 
Amendment.—A resolution ratifying the proposed armend- 
ment to the Federal Constitution providing for an income 
tax was passed by the House on Jan. 25 by a viva-voce vote. 


New Mexico.— New Constitution Ratified by Voters.—The 
election held Jan. 21 is said to have resulted in a majority 
of about 18,000 votes in favor of the adoption of the Con- 
stitution drawn up by the convention which adjourned on 
Nov. 22 last. See V. 91, p. 1466. 


New York State.—IJnheritance Tax Law Attacked.—The 
Central New York Farmers’ Club, an organization composed 
of representative Grangers from various counties, has 
adopted a series of resolutions, according to a dispatch from 
Utica on Jan. 21 to “The Sun” of this city, attacking the 
inheritance-tax law of this State. The club will send copies 
to Gov. Dix and various members of the Legislature. The 
resolutions in part, it is stated, are as follows: 


Whereas the present inheritance-tax law of this State is burdensome 
upon small properties, which are already paying taxes enough; be it 

Resolved, That the Central New York Farmers’ Club is in favor of amend- 
ing the law so that no legatee who is a next of kin shall be taxed on an 


inheritance of $5,000 or less. 
North Carolina.—IJncome Tax Amendment Ratified in 


Senate.—Press dispatches state that a resolution ratifying 
the proposed Income Tax Amendment to the Federal Con- 
stitution was adopted in the State Senate on Jan. 24 by a 
vote of 42 to 1. 


Quincy, Adams County, Ill.—Commission Plan Defeated. 
—The question of adopting the commission form of govern- 
ment was defeated at a special election Jan. 24, according 
to Chicago papers. 

Republic of Costa Rica.—Setilement of Debt.—‘‘The Stock 
Exchange Weekly Official Intelligence” of London for Jan. 14 
prints the following regarding the terms on which the debt 
of this republic is to be refunded: 


A contract for the settlement of the debt of the Republic of Costa Rica 
was signed in London on Dec. 7 and accepted by the bondholders on Jan. 12. 
The agreement provides that the outstanding exterior debt, consisting of 
£525,000 “‘A’”’ bonds, 3%; £1,475,000 ‘*B’’ bonds, 2 4%; £80,000 certifi- 
cates representing unpaid coupons, and £513,093 15 interest to Dec. 31 1910 
(unfunded); and the interior debt, consisting of Colones 1,013,000 Limon 
sanitary 6% bonds, shall be retired by the issue of gold refunding bonds of 
1911, which the republic is to create to the total nominal value of £1,621,600 
(or $7,880,976). The exterior debt is to be exchanged as follows: for each 
£100 of “‘A”’ bonds with interest in arrear, £75 of new bonds; for each £100 
of ‘‘B’’ bonds with interest in arrear, £65 of new bonds, and for each £100 
of arrear coupon certificates as issued under the arrangement of 1897, £100 
of new bonds. The new bonds will be payable on or before Jan. 1 1958 
through the operation of a cumulative sinking fund, and will carry interest 
payable semi-annually at the rate of 4% per annum for the first 10 years 
and at the rate of 5% per annum thereafter. Both principal and interest 
will be payable in pounds sterling or, at the option of the holder, at various 
fixed exchanges, viz.: In gold coin of the United States of America, at 
$4 86 to the pound sterling; in guilders, at 2% guilders to the dollar; in 
francs, at 5.16 francs to the dollar, or in reichsmarks, at 4.20 marks to the 
dollar. The principal and interest will be payable in New York or, at the 
option of the holder, in London, or in various towns in Europe. The first 
coupon will be payable on July 11911. In addition to the £1,621,600 (or 
$7,880,976) refunding bonds, the republic may create additional bonds 
to an amount not exceeding £378,400 (or $1,839,024) refunding bonds, en- 
titled to the same security as the original issue. The republic is to create 





a sinking fund into which it shall pay annually a sum of not less than 1% | 


of the total nominal amount of all of the bonds issued under the contract; 
payments are to begin on Jan. 1 1921, on which date will be paid one-half 
ofjthe annual amount, and thereafter semi-annual payments are to be made 
on or before July 1 and Jan.1. The sinking ean is to be invested in the 
purchase of refunding bonds in the open market at prices not exceeding 

ar and accrued interest, or by drawings to be made in New York on or be- 
ore May 15 and Nov. 15, beginning in May 1921. The republic will have 
the right to increase the sinking fund without limit either before or after 
Jan. 11921. The refunding bonds will constitute a first charge and lien 
on all the customs duties and revenues receivable by the republic from 
exports and imports. 


Bond Calls and Redemptions. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their quotation pamphlet dated Jan. 16 give the following 
list of municipal bonds which have recently been called for 
redemption: 











City of La Grange, Lewis County, 5% Electric Light Bond No. 18, for 
$300, dated Dec. 1 1896. was called for payment Jan. 15. 

Dade County 4% refunding bonds Nos. 81 to 90, both inclusive, for $1,000 
each, dated July 1 1899, were called for payment January 16. 

Rallis County 4% refunding bonds Nos. 178 to 200, inclusive, for $1,000 
each, dated Feb. 1 1898, have been called and will be paid Feb. 1. 


Tr EE 


Bond Proposals and Negotiations this week 
have been as follows: 


Albany, N. ¥.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $500,000 4% registered 
high-school-building bonds. These securities are in addition 
to the $100,000 school bonds sold on June 7 1910 (V. 91, 
p. 227) and will be dated as follows: $200,000 on Feb. 1 
1911, $200,000 on June 1 1911 and $100,000 on Dec. 1 1911. 


Interest semi-annually at the City Treasurer’s office. Maturity one- 
twentieth of each block yearly from 1 to 20 years inclusive. 


Alexandria School District No. 2 (P. O. Alexandria), 
Douglas County, Minn.—Bond Election.—An election will 
be held Jan. 31 to vote on the question of ‘issuing $30,000 
building bonds. 


Alvord, Lyon County, Iowa.—Description of Bonds.— 
The $4,000 water-works bonds voted on Aug. 12 1910 (V. 91, 
p. 1195) bear interest at 5% and are dated April 1 1911. 
@3Denomination $500. The bonds are authorized by Title V., Chapter 4 
and amendments, Code of 1897. Maturity 20 years, subject to call after 
1@ years. Nodebt at present. Assessed valuation, $198,072. True value 
(estimated), $220,000. 

Anderson County Common School District No. 21, Tex.— 
Bond Sale.—The Anderson County Permanent School Fund 
has been awarded at par the $2,500 5% 10-20-year (optional) 
bonds registered on Oct. 14 1910 (V. 91, p. 1195) by the State 
Comptroller. Denomination $500. Date Sept. 1 1910. 
Interest annually on April 10. 


Asbury Park, Monmouth County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. Feb. 13 for $75,000 
416% coupon (with privilege of registration) improvement 

onds. 


- Authority Chapter 13, Laws of 1909. Denomination $1,000. Date 
Jan. 1 1911. Interest semi-annually in New York exchange. Maturity 
Jan. 11951. Official advertisement states that there has never been any 


default in the payment of principal or interest of any bonds; also that there 
is no controversy or litigation pending or threatened concerning the validity 
of the bonds, the corporate existence, boundaries of the municipality or 
the title of the present officers to their respective offices. 

Ashland School District (P.O. Ashland), Ashland County, 
Ohio.—Bonds Not to Be iy at Present.—We are advised 
that the $50,000 building bonds voted Oct. 20 1910 (V. 91, 
p. 1195) will not be advertised for sale until about March 1. 


Atlantic, Cass County, Iowa.—Bonds to be Offered Shortly. 
—The Mayor informs us, under date of Jan. 19, that the 
$50,000 refunding and water bonds voted last month (V. 91, 
p. 1659) will be placed on the market in about two weeks. 


Beaumont Navigation District (P.O. Beaumont), Jefferson 
County, Tex.—Bond Offering.—W. 8S. Davidson, Chairman, 
is offering at private sale the $493,000 5% coupon navigation 
bonds which failed to sell on Nov. 11910. See V. 91, p. 1659. 


Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at 
the National City Bank in New York or at the County Treasurer’s office in 
Beaumont, at the option of the holder. Maturity forty years, subject to 
call after ten years. No certified check is required. Bonded debt, this 
issue. No floating debt. Assessed valuation for 1911 $31,000,000. 


Big Horn County School District No. 3, Wyo.—Bond Sale. 
—An issue of $10,500 6% 25-year school-building bonds was 
disposed of on Jan. 17 to James N. Wright & Co. of Denver 
at 105.238. A list of the bidders follows: 


J.N. Wright & Co., Denv.$11,050 00| FederalState &Sav.Bk., Den$10,673 25 
J.H.Causey & Co., Denv. 11,027 00/Coffin & Co., Chicago___._ 10,661 00 
McCoy & Co., Chicago__. 11,025 00|C. W. Burdes, Cheyenne. 10,550 00 
W.E. Sweet & Co., Denv. 11,018 90| First Nat. Bank, Barnesv. 10,560 00 
E.H. Rollins & Sons, Den 10,972 50|Cutter, May & Co., Chic__ 10,500 00 
Sutherlin & Co., K.C., Mo 10,810 00} Amer. Lt. & Water Co.,Chi 10,500 00 
Wyoming Tr.&Sav.Bk.,Che 10,750 00| John Nuveen & Co., Chic..10,103 00 


Denomination $500. Date Feb. 11911. Interest annual. 

Blaine School District No. 25 (P. O. Blaine), Whatcom 
County, Wash.—Bonds Noi Sold.—No sale has yet been made 
of the $12,000 coupon refunding bonds and the $17,500 
funding warrants offered on Dec. 221910. See V. 92, p. 203. 


Authority, an election held Nov. 5 1910. Interest (rate not to exceed 
5%) payable annually. Maturity 20 years, subject to call after one year. 


Boone, Boone County, Iowa.—Bids Rejected.—All bids 
received on Jan. 18 for the $150,000 4% 20-year water-works- 
construction bonds described in V. 92, p. 132, were rejected. 


Briarcliff Manor, Westchester County, N. Y.—Bonds to be 
Re-Offered Shortly.—We are advised that the $20,000 5-24- 
year (serial) registered water-works bonds will probably be re- 
offered for sale some time next March. These bonds were to 
have been sold on Oct. 26 1910, but the offering was subse- 
quently postponed. See V. 91, p. 1195. 

Bridgewater, Oneida County, N. Y¥.—Bond Offering.— 
Proposals will be received until 2 p. m. to-day (Jan. 28) at 
the Town Clerk’s office for $1,600 444% highway-construc- 
tion bonds. 


Denomination $400. Maturity $400 on April 1 in each of the years 1913, 
1915, 1917 and 1919. Wm. Walsh is Town Supervisor. 


Britton School District (P. O. Britton), Oklahoma County, 
Okla.—Bond Sale.—On Sept. 22.1910 $45,000 6% school- 
house-construction bonds were awarded to Geo. I. Gilbert 
of Oklahoma City at par and accured interest. Denomina- 
tion $500. Interest Jan. 1 and July 1. 


Brown’s Creek School District (P. O. Welch), McDowell 
County, W. Va.—Bond Sale.—On Jan. 14 the $35,000. 5% 
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20-30-year (optional) coupon school-building bonds described 
in V. 92, p. 68, were purchased by Seasongood & Mayer of 
Cincinnati at 102.13 and accrued interest—a basis of about 
4.833% to the optional date and about 4.865% to full ma- 
turity. The following bids were received: 


Seasongood & Mayer,.Cinc.$35,745 50|C. H. Coffin, Chicago- --.$35,056 00 

Wm.R.ComptonCo.,St.L. *36,593 00; Union Savings Bank & 

Woodin, McNear & Moore, | Trust Co., Cincinnati.. 35,026 00 
Chicago ___.._____._. 35,585 00|John Nuveen & Co., Chic. 35,017 50 

A.J. Hood & Co., Detroit 35,360 00 


* Conditional that bonds be made payable in New York 


Butler, Butler County, Pa.—Bond Offering.—Proposals 
will be received until 5 p. m. Feb. 15 by the Finance Com- 
mittee of the Town Council, H. E. Coulter, Secretary, for 
the $50,000 4% funding bonds voted on Nov. 8 1910. (V. 91, 
p. 1466.) 

Date Jan. 2 1911. Interest semfi-annual. Maturity 5 bonds on Jan. 2 
from 1929 to 1938 inclusive, all bonds being subject to call, however, on or 
after 1926. Bonds are exempt from State tax. 

Calexico, Imperial County, Cal.—Bond Sale.—James H. 
Adams & Co. of Los Angeles are reported as having pur- 
chased at private sale the $35,000 6% 1-35-year (serial) gold 
sewer-system bonds, bids for which were rejected on Dec. 20 
1910. See V. 91, p. 1789. 


Camden County (P. O. Camden), N. J.—Bond Offering.— 
Proposals will be received until 11 a. m. Feb. 8 by John 
Prentice, Director Board of Chosen Freeholders, for $30,000 


414% coupon or registered armory-site bonds. 


Denominations $500 or $1,000, at the option of the purchaser. Interest, 
from Feb. 1 1911, payable semi-annually at the office of the United 
States Mortgage & Trust Co. in New York City. Maturity Feb. 1 1926. 
Bid must be made on a form furnished by the county and be accompanied 
by a certified check on a national bank for 5% of said bid, made payable 
to the County Collector. Purchaser to pay accrued interest. The genuine- 
ness of the bonds will be certified to by the United States Mortgage & Trust 
Co. of New York City. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Canton, McPherson County, Kan.—Bonds Not Sold.— 
We are advised under date of Jan. 20 that no bids have yet 
been received for the two issues of 444% 5-20-year (optional) 
bonds aggregating $30,000 which are being offered at par. 
See V. 91, p. 1660. 


Central Irrigation District (P. O. Gering), Scotts Bluff 
County, Neb.—Bonds Not to be Offered for Sale.—We are 
advised that the $21,000 6% refunding bonds voted on 
Nov. 26 1910 (V. 91, p. 1660), will be issued in exchange 
for the old bonds. 


Chadbourn Drainage District (P. O. Chadbourn), Colum- 
bus County, No. Caro.—Bond Sale.—The $30,000 6% 3-12- 
year (serial) coupon drainage-canal-construction bonds 
offered without success on Dec. 6 1910 (V. 91, p. 1660) have 
been disposed of to the Brett Engineering Co., which was 
awarded the contract for the work. 


Chaffee, Scott County, Mo.—Bonds Offered by Bankers.— 
An issue of $26,000 5% water-works and city-hall bonds is 
being offered to investors by Farson, Son & Co. of Chicago. 


Denomination $1,000. Date Feb. 1 1911. Interest semi-annually in 
New York or Chicago. Maturity Feb. 1 1931, subject to call after Feb. 1 
1916. Bonded debt, this issue. Assessed valuation $262,949. Real 
valuation (estimated) $657,372. 


Champlain (P. O. Champlain), Clinton County, N. Y.— 
Bond Sale.—On Jan. 26 the $4,000 2-5-year (serial) bridge 
and $6,000 5-10-year (serial) highway 5% coupon bonds 
described in V. 92, p. 204, were awarded to the First National 
Bank in Champlain at 104. The following bids were re- 
ceived: 


First Nat. Bank, Champlain.$10,400|W. N. Coler & Co., N. Y___.$10,156 
Frank Whiteside__________- 10,170| Adams & Co., New York___-. 10,145 
Edmund Seymour&Co., N.Y. 10,167| Isaac W. Sherrill, Poughkeep. 10,089 


Cheboygan County (P. O. Cheboygan), Mich.—Bond 
Election.—An election will be held on April 3 to vote on the 
question of issuing $25,000 5% jail bonds. 

Cincinnati, Ohio.—Bond Sale.—On Jan. 23 the $125,000 
4% 20-year coupon water-works-improvement bonds de- 
scribed in V. 92, p. 133, were awarded to Seasongood & 
Mayer of Cincinnati at 101.16—a basis of about 3.916%. 
A list of the bidders follows: 


Seasongood & Mayer, Cin_$126,450 00| UnionSav.Bk. &Tr.Co.,Cin$125,812 50 
Cincinnati Tr. Go., Cin__ 126,412 50|German Nat. Bank, Cin. 125,807 00 
Weil, Roth & Co., Cin__ 126,093 75| Prov.Sav.Bk.&Tr.Co.,Cin 125,775 00 
Western-German Bk.,Cin 125,976 25| Field, Lonsgtreth &Co.,Cin125,730 00 
Brighton-GermanBk.,Cin 125,952 50| Breed & Harrison, Cin__ 125,665 00 
Atlas Nat. Bk., Cincin.. 125,950 00|E. H. Rollins & Sons, Chi 125,387 50 
Davies-BertramCo., Cin. 125,943 75|Cent.Tr.&SafeD.Co.,Cin_ 125,350 00 
Citizens’ Nat. Bank, Cin. 125,851 25|City Hail Bk., Cin.($25,000)_ 25,140 

Bond Ordinance Repealed.—On Jan. 16 the City Council 
passed an ordinance repealing one passed Dec. 12 1910 which 
provided for the issuance of $2,400 Station Avenue im- 


provement (city’s portion) bonds. 


Cleveland Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Feb. 28 by 
H. H. Canfield, Village Clerk (309 Beckman Bldg., Cleveland) 
for $18,443 414% coupon Mayfield District No. 1 sewer 
assessment bonds. 


Authority Sections 3881, 3888 and 3914, General Code. Denomination 
31,000, except one bond of $443. Date "‘‘day of sale.’’ Interest April 1 
and Oct. 1 at the Village Treasurer's office. Maturity $443 Oct. 1 1911 
and ‘$2,000 yearly on Oct. 1 from 1912 to 1920, inclusive. Certified check 
fors10% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Collbran, Mesa County, Colo.—Bond Sale.—On Dec. 1 
1910 $9,000 7% water-works bonds were awarded to James 
N.Wright & Co. of Denver at 90. Denomination $1,000. Date 
Dec. 1g1910.$Interest semi-annual. Maturity Dec. 1 1925. 








Colonial Beach, Westmoreland County, Va.—-Bonds Voted. 
honda’ town has voted to issue $37,000 6% coupon sewerage 
onds. 


Denomination $500. Interest semi-annually in Colonial Beach. Ma- 
turlty twenty-five years. The bonds are tax-exempt. Bonded debt at 
present, $10,000. Floating debt $500. 

Columbus, Columbia County, Wis.—Bond Sale.—The 
$16,000 coupon electric-light-improvement bonds described 
in V. 92, p. 133, have been sold to the Merchants’ Loan & 
Trust Co. of Chicago at par for 44s. Purchaser to pay ac- 
crued interest and furnish blank bonds. Seven bids in all 
were received. 


Maturity $1,000 yearly from 1912 to 1915 inclusive and $1,500 yearly 
from 1916 to 1923 inclusive. 


Conklin, Broome County, N. Y.—Bond Sale.—On Dee. 31 
1910 $4,000 414% bridge-construction bonds were awarded 
to Miner Roach at 100.25. 


Denomination $500. Date Jan. 4 1911. Interest annually in March 
Maturity $1,000 yearly on March 1 from 1913 to 1916 inclusive. 


Conroe Independent School District (P. O. Conroe), Mont- 
gomery County, Texas.—Bonds Registered.—The $25,000 
5% 10-40-year (optional) building bonds voted on Oct. 19 
(V. 91, p. 1196) were registered on Jan. 20 by the State 
Comptroller. Date July 15 1911. 

Conway, Faulkner County, Ark.—Bond Sale.—An issue 
of $68,000 Water-Works Improvement District bonds has 
been disposed of, it is stated, to the Southern Trust Co.-of 
Little Rock at 99. 


Dayton, Columbia County, Wash.—Bonds Proposed.— 
We are advised that this city proposes to issue $60,000 1-20- 
year (serial) refunding water-system bonds and not $20,000 
street-paving bonds as reported in V. 91, p. 1586. 

Deming, Luna County, N. Mex.—Bond O/fering.—Pro- 
posals will be received until 8 p. m. Jan. 30 for $38,000 5% 
sewer-system-construction bonds mentioned in V. 91, p.1790. 


Authority, vote of 104 to 5 at election held Jan. 14. Maturity 30 years, 
subject to call after 20 years. 


Dinner Creek (P. O. Margie), Koochiching County, Minn. 
—Bonds Not Sold.—No award has yet been made of $3,000 
6% bonds which were offered for sale last May. 

Dorranceton School District (P. O. Wilkes-Barre), Luzerne 
County, Pa.—ond Sale.—The $45,000 5% school-erection 
and equipment bonds mentioned in V. 91, p. 1790, were sold 
on Dec. 24 1910 for $45,710, the price thus being 101.577. 
Denomination $500. Date Jan. 11911. Interest February 
and August. 


East Brady School District (P. O. East Brady), Clarion 
County, Pa.—Bond Sale.—The Secretary advises us that 
the $24,000 444% 2-20-year (optional) building bonds 
offered on May 23 1910 were awarded on June 5 1910 to 
Joseph Collner at 100.25 and accrued interest. Denomina- 
tion $500. Date June 1 1910. Interest semi-annual. 


Easton, Northampton County, Pa.—Bonds Proposed.— 
The Finance Committee of the City Council has reported 
favorably an ordinance providing for the issuance of $97,000 
permanent-improvement bonds. 


El Reno, Okla.— Description of Bonds.—The $250,000 5% 
25-year water-works bonds sold on Jan. 5 to A. J. McMahon 
of Oklahoma City at par (V. 92, p. 206) are in denominations 
of $1,000 each. Date Sept. 151910. Interest semi-annual. 


Escanaba, Delta County, Mich.—Bond Sale.—On Dec. 30 
1910 the $30,000 444% gas-plant-construction bonds voted 
on Nov. 8 1910 (V. 91, p. 1467) were awarded to Spitzer & 
Co. at par. 

Denomination $1,000. Date Jan. 11911. Interest semi-annual. Ma- 
turity $2,000 yearly from 1916 to 1930 inclusive. 

Fairburn, Campbell County, Ga.—Bonds Voted.—A pro- 
position to issue $30,000 5% 1-30-year (serial) water and 
light bonds carried by a vote of 79 to 6 at an election held 
January 19. 


Fitchburg, Worcester County, Mass.—Bond Sale.—On 
Jan. 24 the following 4% registered bonds were awarded to 
E. H. Rollins & Sons of Boston at 102.21 and accrued 
interest. 


$37,500 municipal bonds. Denominations: 5 bonds of $4,000 each and 
. 5 bonds of $3,500 each. Maturity $4,000 on Nov. 1 from 1911 to 
1915 inclusive and $3,500 on Nov. 1 from 1916 to 1920 inclusive. 
17,000 water loan of 1910 bonds. Denominations: 4 bonds of $1,000 each 
: and 26 bonds of $500 each. Maturity $1,000 on Nov. 1 from 1911 
to 1914 inclusive and $500 on Nov. 1 from 1915 to 1940 inclusive. 
- Date Nov. 1 1910. Interest semi-annual. Bonds are tax-exempt 
in Massachusetts. 


Following are the bidders for the bonds: 


E. H. Rollins & Sons, Boston.102.21 |Adams & Co., Boston______-_ 101.47 
Kuhn, Fisher & Co., Boston_102.133| Merrill, Oldham & Co., Bost_101.279 
R.L. Day & Co., Boston__--101.789]| Perry, Coffin & Burr, Boston.100.717 
Estabrook & Co., Boston___.101.76 | Blake Bros. & Co., Boston___100.25 
Blodget & Co., Boston._---- 101.71 


Flint, Genesee County, Mich.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 8 by D. E. Newcombe, City 
Clerk, for the $400,000 4% water-works-extension and im- 
provement bonds mentioned in V. 92, p. 206. 


Denomination $1,000. Date March 1 1911. Interest semi-annually at 
place desired by purchaser. Maturity March 1 1931. Bonds are tax- 
exempt. Certified check for 1% of bonds bid for is required. 


Forreston Independent School District (P. O. Forreston), 
Ellis County, Tex.—Bonds Not Sold.—Up to Jan. 23 no 
award had yet been made of the $11,000 5% 10-40-year 
(optional) bonds mentioned in V. 91, p. 1197. 

Frankfort, Herkimer County, N. ¥.—Bonds Voted.—It is 
stated in local papers that a proposition to issue sewer-system 
bonds carried at an election held Jan. 24. 
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Frederic, Polk County, Wis.—Bonds to be Re-offered 
shortly.—The $2,000 6% coupon water-works bonds, the bid 
for which was rejected on Dec. 5 1910 (V. 91, p. 1661), may 
be re-offered for sale, we are advised, about April 15. 


Gallatin County (P. O. Bozeman), Mont.—Bond Sale.— 
The $35,000 414% 20-year coupon jail bonds described in 
V. 91, p. 1790, were sold on Jan. 20 to the Harris Trust & 
Savings Bank of Chicago at 100.18 and accrued interest. 
Purchaser to furnish blank bonds. The following bids were 
received: 

Par less. 


Harris Trust & Savings E.H. Rollins & Sons, Chic_. $143 00 
Bank, Chicago... __. a$35,063 00; Woodin, McNear & Moore, 

McCoy & Co., Chicago_. 35,045 50 aS ae 233 00 

C. H. Coffin, Chicago___. 35,011 00|A.B. Leach & Co., Chicago. 325 00 


Farson, Son & Co., Chic__ 35,000 00| John Nuveen & Co., Chicago 1,050 00 





a Also pay accrued interest and furnish blank bonds. 


Bids were also received from N. W. Halsey & Co. and the Wm, R. 
Compton Co., both of Chicago. 


Gloucester, Essex County, Mass.—Temporary Loan.— 
A loan of $125,000 was negotiated on Jan. 25 with the 
Gloucester National Bank of Gloucester at 3.32% discount 
and a premium of $1. Maturity Oct. 18 1911. 


Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bond Sale.—According to the “Michigan 
Investor,” the $50,000 4% coupon high-school-building 
bonds recently offered at 101 and accrued interest (V. 91, 
p..1724) were oversubscribed. 


Green River —. District (P. O. Green River), 
Emery County, Utah.—Bonds Not Sold.—No bids were re- 
ceived on Jan. 16 for the $201,000 6% coupon bonds offered 
on that day and described in V. 92, p. 134. 


Greenville, Hunt County, Tex.—Bond Sale.—We see it 
stated that the $100,000 5% street-improvement bonds 
registered by the State Comptroller on Dec. 13 1910 (V. 91, 
p. 1724) have been sold. 


Hamilton County (P.O. Webster City), Iowa.—Bond Sale. 
—On Jan. 19 the $67,875 53 6% coupon drainage bonds 
described in V. 92, p. 134, were awarded to Geo. M. Bechtel 
& Co. of Davenport at 101.61 and accrued interest. The 
following bids were received: 


—-— =. Bechtel & Co, Davenport—$1,092 80 premium for $67,875 53 

nds. 

Farson, Son & Co., Chicago—$1,090 premium for $67,875 53 bonds. 

Wm. R. Compton Co., St. Louis—$671 premium for $51,758 77 bonds. 

Security Savings Bank & Safe Deposit Co., Cincinnati— 3531 80 premium 
on $51,075 21 bonds. 

First National Bank, Barnesville—$54 premium on $14,736 88 bonds. 

Hoehler & Cummings, Toledo—$587 premium on $55,930 19 bonds. 


Hardin County (P. O. Kenton), Ohio.—Bond Sale.—On 
Jan. 23 the $27,240 5% ditch-construction bonds described 
in V. 92, p. 207, were awarded to the New First National 
Bank in Columbus for $27,675 (101.59) and accrued interest. 
These bonds were awarded to the First National Bank in 
Cleveland on Dec. 19 1910 (V. 91, p. 1724). The first sale 
was not consummated, however, because the notice was not 
published three times weekly as the law requires. Maturity 
$7,570 in 1911 and in 1912, $7,110 in 1913 and $4,990 in 1914. 


Hardin County (P. O. Kountze), Tex.—Bonds Voted.—A 
Piggy een to issue $100,000 5% 20-year Road District 

o. 3 improvement bonds carried by a vote of 552 to 147 at 
an election held Jan. 14. Interest semi-annual. The bonds 
will be offered for sale, we are informed, about Feb. 1. 


Hartford, Van Buren County, Mich.—Bond Sale.—W. E. 
Moss & Co. of Detroit were awarded on May 26 1910 the 
$7,454 5% water-works-improvement bonds voted on March 
14 (V. 90, p. 798) for $7,609, the price thus being 102.079. 
Denomination $500. Date Sept. 1 1910. Interest annual. 

Hastings, Adams County, Neb.—Bond Sale.—On Jan. 23 
the $50,000 5% 5-20-year (optional) coupon paving bonds 
described in V. 91, p. 1791, were awarded to H. G. Holtz & 
Co. of Chicago at a small premium. Bids were also received 
from Weil, Roth & Co., E. H. Rollins & Sons, N. W. Halsey 
& Co. and 8. A. Kean & Co., all of Chicago. 

The $10,000 District No. 9 and the $2,000 District No. 10 
paving bonds offered on Jan. 9 (V. 92, p. 69) have been sold 
to A. L. Clarke, President of the First National Bank of 
Hastings, as 7s. Maturity 10 years, subject to call at 
any time, 


Haverhill, Essex County, Mass.—Temporary Loan.— 
Reports state that of an authorized loan of $450,000, $317,- 
000 has been negotiated with the First National Bank of 
Boston at 3.29% discount. Maturity $150,000 on Sept. 26 
1911 and $167,000 on Oct. 26 1911. 


Hennepin County (P.O. Minneapolis), Minn.—Bonds Pro- 
posed.—According to the Minneapolis “Journal” of Jan. 23, 
the County Commissioners have requested their attorney to 
prepare a bill, asking the Legislature for authority to issue 
$1,000,000 road-improvement bonds. 


Henrylyn Irrigation District (P. O. Hudson), Weld 
County, Colo.—Bond Sale.—On Jan. 17 $110,000 6% 20- 
year bonds were sold to Wm. Kenefeck at 95. Denomination 
$500. Date Feb. 1 1910. Interest June 1 and Dee. 1. 


Herrin, Williamson County, Ill.—Certificates Awarded in 
Part.—The City Council recently appropriated $10,000 from 
the City Treasury to purchase that amount of an issue of 
$75,000 6% coupon water-works-system certificates. Pro- 
posals for the remaining $65,000 certificates will be received 
at any time. 


Denomination $1,000. Date Sept. 30 1910. TInterest June 30 and 
Dec.*30 at the City Treasurer's office. Maturity $3,000 yearly on Dec. 30 
from!1911 to 1935 inclusive. . dint ear g 





High Bridge, Hunterdon County, N. J.—Bond Sale.—The 
$6,500 bonds (the unsold portion of the issue of $35,000 4% 
35-year coupon water-works-extension bonds mentioned in 
V. 91, p. 1661) have been awarded to the First National 
Bank in High Bridge. 


Huron, Beadle County, So. Dak.—Bond O/ffering.—Pro- 
posals will be received until 8 p. m. Jan. 30 by 8. 8. Oviatt, 
City Auditor, for $40,000 5% water-works bonds. 

Denomination $1,000. Interest semi-annual. Maturity 20 years. Cer- 
tified check for $2,000 is required. 

Iredell Independent School District (P. O. Iredell), 
Bosque County, Tex.—Bond Sale.—The $7,000 5% 10-40- 
year (optional) bonds mentioned in V. 91, p. 1198, have 
been sold. 


Ithaca, Tompkins County, N. ¥.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Feb. 8 by the Board of 
Public Works for $157,000 414% water bonds. 


Authority, Chapter 503, Section 159, Laws of 1908. Denominations 
not less than $1,000. Date Jan.11911. Interest semi-annual. Maturity 
1927, subject to call after 1912. 


Jamestown, Chautauqua County, N. ¥.—Bonds Voted— 
Bond Offering.—An election held Jan. 14 resulted in favor 
of propositions to issue $30,000 fire-department and $40,000 
hospital 444% registered bonds. Mention of the former issue 
was made in V. 92, p. 134. Proposals for these bonds will 
be received until 2 p. m. Feb. 4 by the Board of Estimate 
and Review. Maturity one bond yearly for 30 years. No 
deposit is required. 

Jersey City, N. J.—Bond Offering.—Proposals will be re- 
ceived until 3 p. m. Feb. 3 by the Board of Finance, Richard 
J. Vreeland, Clerk, for $150,000 414% gold coupon (with 
privilege of registration) school bonds. 


Denomination $1,000. Date Feb. 1 1911. Interest semi-annually at 
the City Treasurer’s office. Maturity Feb. 1 1961. Bonds are exempt 
from taxation. Certified check on an incorporated bank or trust company 
for 2% of bonds bid for, payable to Carl G. A. Schuman, City Treasurer, 
is required. Purchaser to pay accrued interest. The validity of the bonds 
will be approved by Hawkins, Delafield & Longfellow of New York City, 
whose opinion will be furnished to the purchaser. 


Kearney, Buffalo County, Neb.—Bond Sale Pending.— 
This city is negotiating with the State Treasurer for the sale 
of the $125,000 44% % 5-20-vear (optional) water-works 
bonds mentioned in V. 91, p. 1061. 

Kenmore, Erie County, N. ¥.—Bond Sale.-—On Jan. 23 
the $9,500 real-estate-purchase bonds, bids for which were 
opened on Jan. 16 (V. 92, p. 207), were awarded to Adams 
& Co. of New York City for $9,509 (100.094) for 4.60s. 


Kenton, Hardin County, Ohio.— Fond Sale.—The Western- 
German Bank in Cincinnati has been awarded $37,167 89 
416% refunding bonds at 101.89. 


Denomination $1,000, except one bond of $1,167 89. Date Jan. 2 1911. 
Interest March 1 and Sept. 1. Maturity $12,167 89 Sept. 1 1915, $12,000 
Sept. 1 1916 and $13,000 Sept. 1 1917. 


King County School District No. 7, Washington.—Bond 
Sale.—On Jan. 16 the $65,000 1-20-year (optional) cou- 
pon site-purchasing and building bonds described in V. 91, 
p.1791, were awarded to the State of Washington at par for 
ds. A bid of $65,065 for 6s was also received from the 
Davis & Struve Bond Co. in Seattle. 


Kiowa, Pittsburgh County, Okla.—Bond Sale.—On Jan. 9 
the $18,000 6°% 25-year coupon water and light-system bonds 
mentioned in V. 91, p. 1661, were awarded to R. A. Reese 
of Muskogee at par. 

Leavenworth, Chelan County, Wash.— JV ote.—We are ad- 
vised that the vote cast at the election held Dec. 3 1910, 
which resulted in favor of the proposition to issue the $45,- 
000 water-system-construction bonds (V. 92, p. 134), was 
112 “‘for” to 53 “against.’’ Interest not to exceed 6%. 

Liberty Centre School District (P. O. Liberty Centre), 
Henry County, Chio.— Bond Sale.—We are just advised that 
on May 26 1910 $6,000 5% 1-12-year (serial) school-house- 
addition bonds were awarded to the New First National Bank 
in Columbus for $6,247, the price thus being 104.116. De- 
nomination $500. Date May 26 1910. Interest semi-annual. 


Liberty County Common School Disrict No. 7, Tex.— 
Bond Sale.—The $1,000 5% bonds registered by the State 
Comptroller on October 21 1910 (V. 91, p. 1198), have been 
sold to the Liberty County Permanent School Fund at par 
and accrued interest. 


Denomination $100. Date Oct. 11910. Interest annually in April 10. 
Maturity Oct. 1 1930, subject to call after Oct. 1 1920. 


Limestone County Common School District No. 11, Tex. 
—Bond Sale.—The $3,000 5% 20-year bonds registered by 
the State Comptroller on Aug. 22 1910 (V. 91, p. 744) have 
been sold. 


Lorain School District (P. O. Lorain), Lorain County, 
Ohio.— Bond Offering.—Proposals will be received untiljl2 m. 
Feb. 8 by E. Bruell, Clerk Board of Education, for the 
$95,000 414% coupon school bonds voted on Jan. 3 (V. 92, 
p. 134.) 

Authority Sections 7625, 7626, 7627 and 7628, School Laws. Denomin- 
ation $500. Date ‘‘day of sale.’’ Interest semi-annual. Maturity $5,000 
each six months from Feb. 1 1925 to Feb. 1 1934 inclusive. Certified check 


(or cash) for $500 is required. Purchaser to pay accured interest. Bids 
to be made on blank forms furnished by the Board. 


McLeansboro, Hamilton County, Ill.—Bond Sale.—The 
$20,000 dam and water-works-extension bonds voted on 
Dec. 1 1910 (V. 91, p. 1587) have been sold. 

Madison Lake, Blue Earth County, Minn.—Bond Election, 
—Local papers state that an election will be held Feb. 6 to 
yote on a proposition to issue $6,000 water-works bonds. 
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Mahoning County (P. O. Youngstown), Ohio.—Bonds | cv. 91, p. 1662) were purchased by the Equitable Life As- 


Authorized.—We see it reported in local papers that the 
Board of County Commissioners recently authorized the 
issuance of $176,000 4% court-house bonds. 


Maine .—Temporary Loan.—The State of Maine is reported 
as having borrowed $300,000 until July 20 1911 from the 
First National Bank of Boston at 34%. 


Manning, Clarendon County, 80. Caro.—Bond Sale.—The 
$5,000 refunding bonds voted on Dec. 6 1910 (V. 91, p. 1662) 
have been disposed of. 


Maple Rapids School District No. 4 (P. O. Maple Rapids), 
Clinton County, Mich.—Bond Offering.—Further details are 
at hand relative to the offering on Feb. 9 of the $9,900 446% 
coupon § school-house-construction bonds mentioned in 
V. 92, p. 208. 


Authority, Chapter 6, Sections 4717 and 4718, Laws of 1897. Denomi- 
nation $1,000, except one bond of $900. Date March 1 1911. Interest 
annually at the bank of Hewitt & Groom in Maple Rapids. Maturity $900 
March i 1913 and $1,000 on March 1 from 1914 to 1922 inclusive. Bonds 
are exempt from all taxes. Certified check for $100, payable to Nellie G. 
Hewitt, Treasurer, is required. No debt at present. Assessed valuation 
in 1910, $408,000. 


Marion, Smyth County, Va.—Bonds Awarded in Part. 
—Of the $11,500 bonds (the unsold portion of the issue of 
$12,000 5% registered water-improvement bonds mentioned 
in V. 91, p. 1662), $6,500 were disposed of on Jan. 7 to pri- 
vate individuals at par and accrued interest. 


Marquette County (P. O. Marquette), Mich.—Bonds 
Refused.—According to local papers W. E. Moss & Co. of 
Detroit have refused to accept the $15,000 4% hospital bonds 
awarded to them on Dec. 20 1910. See V. 91, p. 1725. 


Media School District (P.O. Media), Delaware County, Pa. 
—Bond Offering.—Further details are at hand relative to the 
offering on Feb. 4 of the $26,000 4% coupon land-purchase 
bonds mentioned in V. 92, p. 208. Proposals for these 
bonds will be received until 12 m. of that day by Henry C. 
Snowden, District Treasurer. 


Denomination $1,000. Interest semi-annually at the First National 
Bank in Media. Maturity 25 years, subject to call after 10 years. Bonds 
are exempt from taxation. No deposit required. No debt at present. 
Assessed valuation 1911, $2,500,000. 


Menard County (P. O. Petersburg), Ill.—No Action Yet 
Taken.—No action has yet been taken looking towards the 
issuance of the $30,000 almshouse bonds voted on Nov. 8 
1910. See V. 91, p. 1662. 


Mendenhall, Simpson County, Miss.—Bond Offering.— 
Proposals will be received until 4 p. m. Feb. 7 by H. A. 
Geiger, Mayor, for $8,000 6% coupon school-building bonds. 


Authority Sections 3415, 3416, 3419, 3420, Code of 1906. Denomination 
$400. Date Feb. 1 1911 Interest annually in Mendenhall. Maturity 
$400 yearly on Feb. 1 from 1912 to 1931 inclusive. The bonds are tax- 
exempt. Certified check for $250, payable tc the Mayor, is required. 
Bonded debt at present, $2,000. No floating debt. Assessed valuation 
for 1910, $249,192 55. These securities take the place of the $7,000 5% 
bonds offered Dec. 6 1910 (V. 91, p. 1528.) 


Milan, Erie County, Ohio.—Bond Sale.—The $1,900 44%% 
6-year electric-light and water-works-plant-improvement 
bonds described in V. 92, p. 135, were sold on Jan. 17 to the 
AmericanBanking & Trust Co. of Sandusky at 100.631 and 
accrued interest. The following bids were received: 

American Banking & Trust |Farmers’ & Citizens’ Bank- 

Co., Sandusky_...----- $1,912 00! ingCo., Milan_._-..___- $1,904 75 
New First Nat. Bk., Colum.*1,923 80/M. S. Pond, Somerset_____ 1,903 01 
* “Conditional upon everything being satisfactory to their attorney.”’ 

Milford, Seward County, Neb.— Bond Sale.—On Jan. 3 the 
$18,500 5% 5-20-year (optional) gold coupon water-works 
and electric-light-system bonds offered but not sold on June 1 
1910 (V. 91, p. 744) have been awarded to the Investors 
Securities Co. in Des Moines at par. Denomination $100. 
date March 3 1910. Interest annual. 


Mingo County (P. O. Williamson), W. Va.—Bond Sale.— 
On Jan. 21 the $40,000 5% 10-20-year (optional) coupon 
court-house-improvement bonds described in V. 91, p. 1792, 
were awarded to Seasongood & Mayer of Cincinnati at 101.53 
and accrued interest. Other bids received were as follows: 


C. H. Coffin, Chicago______- $40,511] Field, Longstreth & Co., 
John Nuveen & Co., Chicago. 40,508| Cincinnati _____.._____- *$40,165 
S.A. Kean & Co., Chicago_. 40,420|Cutter, May & Co., Chicago_*40,077 
A.B. Leach & Co., Chicago__*40,215| Union Savings Bank & Trust 
McCoy & Co., Chicago_____- *40,213| Co., Cincinnati 

* And interest. 

Minneapolis, Minn.—Bonds Awarded in Part.—Of the 
$125,000 Permanent Improvement Fund and the $300,000 
Permanent Improvement Revolving Fund 4% bonds, 
offered on Nov. 10 1910 and described in V. 91, p. 1115, 
$100,000 have been awarded to the Security National Bank 
of Minneapolis at par and accrued interest. 


Mississippi County (P. O. Charleston), Mo.—Bond Offer- 
ing.—Proposals will be received until 12 m. Feb. 6 by A. R. 
Boone, County Treasurer, for $28,000 6% coupon Drainage 
District No. 25 bonds. 


Authority, Article 4, Chapter 41, Drainage Laws, R. S. of 1909 and 
amendments thereto. Denomination $1,000. Date March 1 1911. 
Interest semi-annually at the County Treasurer’s office. Maturity $1,000 
yearly on March 1 from 1912 to 1923, inclusive, and $2,000 yearly on March 
1 from 1924 to 1931, inclusive. Certified check for $1,000, payable to the 
County Treasurer, is required. Official circular states that there has never 
been any default in the payment of principal or interest. 


Mitchell, Wheeler County, Ore.—Bond Sale.—The $7,000 
8% water-works bonds offered on May 10 1910 (V. 90, p. 
1255) were awarded on June 1 1910, we have just been ad- 
vised, to S. A. Kean & Co. of Chicago at 101. 


Denomination $500. Date June 1 1910. Interest annual. Maturity 
$3,000 June 1 1919 and $4,000 June 1 1929. 


Mobile, Ala.—Purchaser of Bonds.—We are advised that 
the $117,000 5% coupon public-works bonds recently sold 








surance Society of New York City at par and accrued interest. 


Monroe County (P. O. Forsyth), Ga.—Bond Election Pro- 
posed.—According to reports, there is talk of calling an elec- 
tion to vote on the question of issuing $50,000 road-improve- 
ment bonds. 


Moundsville, Marshall County, W. Va.—Description of 
Bonds.—We are advised that the $166,900 sewer-system- 
construction bonds voted on Oct. 15 1910 (V. 91, p. 1115), 
carry interest at the rate of 5%, payable annually at the 
Mercantile Banking & Trust Co. in Moundsviile. Date of 
offering not yet determined. 


Denomination $1,000, except one bond of $900. Date April 1 1911. 
Maturity ‘‘on or before April 1 1921.’ Total indebtedness at present, 
$31,980 93. Total assessed valuation, $6,831,881. 

Mt. Carroll, Carroll County, Ill.— No Action Yet Taken.— 
Up to Jan. 23 no action had yet been taken looking towards 
the issuance of the $7,000 city-hall bonds voted last Octo- 
ber. See V. 91, p. 1199. 


Nassau County (P. O. Fernandina), Fla.—Certificates Not 
Sold.—Up to Jan. 24 the sale of the $49,300 6% coupon road- 
construction certificates offered on Jan. 11 and described in 
V.91, p. 1792, had not been completed. 


Newark, Essex County, N. J.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 2 by Tyler Parmly, City 
Comptroller, for the following 4% coupon or registered bonds: 


$1 030,000 corporate bonds. Date July 11910. Maturity 20 years 
100,000 dock bonds. Date Oct. 1 1910. Maturity 45 years. 
Denominations from $1,000 to $10,000,tosuit purchaser. Interest pay- 
able at the Sinking Fund Commissioner’s office, but checks for interest wil 
be mailed to registered holders. Bonds are tax-exempt in New Jersey. 
Certified check for 244% of bonds bid for is required. Purchaser to pay 
accrued interest. 


Newberry Township, Miami County, Ohio.—Bond Offer- 
ing.—In addition to the $17,000 5% coupon public-building- 
construction bonds to be offered at 12 m. Feb. 7 (V. 92, p. 
209), proposals will also be received at the same time by 
George O’Donnell, Township Clerk (P. O. Covington), for 
$7,000 5% coupon refunding bonds. 


Authority Section 2834a Revised Statutes. Denomination $500. Date 
Feb. 15 1910. Interest semi-annual. Maturity $3,500 on Feb. 15 in 
each of the years 1929 and 1930. Bonds are exempt from all taxes. Certi- 
fied check for 5% of bonds bid for, payable to the Township Treasurer, is 
ee Purchaser to pay accrued interest. Assessed valuation in 1909 


New Castle, Lawrence County, Pa.—Bonds Proposed.— 
This city proposes to issue $47,000 street-repaving bonds. 


New York City.—Bond Sale.—The $60,000,000 444% 50- 
year gold corporate stock offered by Comptroller Prender- 
gast last Tuesday (Jan. 24) was oversubscribed more than 
five times, 571 bids having been received, calling for $324,- 
933,030 worth of stock. -The allotment was made to 231 
subscribers at an average price of 100.90, an income basis 
of about 4.207%. The total sum received by the city was $60,- 
542,441 50, or only $4,241 50 more than a bid of $60,538,200 
submitted for “all or none”’ of the bonds by a syndicate com- 
posed of J. P. Morgan & Co., the National City Bank and 
the First National Bank. 

The last previous public sale of city stock was on March 21 
1910, when $50,000,000 414% 20-50-year (optional) corporate 
stock was disposed of. The average price realized at that 
sale was 101.28—a basis of 4.155%, assuming that the city 
will exercise its option to pay the bonds in 20 years. There 
were 440 bids, aggregating $194,562,650, of which 261 were 
successful. 

We print below the successful bidders for the bonds offered 
last Tuesday: 


F. B. Harreus andf §$1,000..104 | Ph. Adelson & Bro.. $20,000-_-101.25 
Max Rosenberg --\ 1,000 __103 Brotherhood of Ma- 

Mrs. Joseph McNa- ge 8» 1,000__101.25 ' 
SS i cana ER 900 __103 }  2,000..101.25 
Alfred Johnson Sr--.- 1,000_.102.50 | | 2,000 __101.125 
Henry G. Schneider -- 8,000_.102.40 | 4,000__101.01 
Geo. 7; Rise. ....-- 1,000 -.102 20,000 __100.91 
Clifford de Roode_ --- 100_.102 |Smith, Heck & Co__} 20,000__100.89 
Irving Wortman---- 1,000 _.102 | | 2,000. _100.88 
Alonzo B. Peck_---- 6,000__102 | 30,000 __100.81 
Peter Messer......-- 500__102 | 20,000 __100.77 
Wm. D. Brown----- 20--101.75 | J 1,200__100.76 
Henry Macdonald - - 500 .-101.625 | Josephine Rulffs - --- 1,000 -101.2345 


500-.101. 


if 

i ge | } 10,000_.101.211 
} 10,000__101. 

| 


10,000 __101.161 

10,000. -101.111 

10,000 _ 101.061 

Wm. Salomon &Co.,| 500,000..100.971 | Foster & Adams_-_-} 60,000_.101.011 
New York.-...--- +1,100,000_ 100.914 | 20,000. 101 

10,000__ 100.875 | 10,000 __100.961 

1,000,000 _ -100.853 | 20,000_.100.911 

}1,100,000_ _100.772 | 20,000 __100.861 


500,000 __ 101.076 
600,000 - -101.035 | 





i? 4,000..101.50 | 20,000 -__100.811 

Louisa DyKe--.-..--.-- 1.000__101.50 | ) 50,000__101.16 

Howard C. Leonard- 200_.101.50 | Weed & Gwynne_-_-_} 50,000_ 100.96 
J 


30,000. _100.76 
50_101.1567 

10,000__101.15 

t 10,000__101.06 
10,000 __100.875 


} 
i" 
| 10,000__101.15 


500,000__101.279 | 
A. B. Leach & Co.,|1,000,000__101.179 | Anton Horn ___._-_- 
Maw TOE cnanae piiSe eee tee eee 
| 1,000,000 _ .100,879 ‘Ie 
} 1,000,000. 100,779 M, & H. Clarkson- 


} 50,000_.101.251 | 


| 25,000__101. 


25,000 - 101.13 50,000_101.1275 


Emil Fischl.------- $ 50,000--101.125) 10,000_-101.14 
| 50,000-.101 | 10,000 __101.01 

J 50,000- 100.875 | | 10,000_..100.98 

Charles Berndt-_--.--- 18,000__101.25 Edward J. Lewis_--} 10,000_.100.95 
Warren A. Bedell-_. 5, 000--101.25 ane --aneee 
0,000 _ 100.78 

) ee: Se | 6,000. 100.76 

| 


J 
) 
25,000_.101.08 | 171,000__101.127 
25,000.-101.03 | American Exchange| 250,000_101.1257 
40,000 __101 | Nat. Bank, N. Y.}1,500,000_101.0777 
Herzog & Glazier, 25,000 - .100.93 | 1,000,000__101 
New York.-.-..-.-- $ 25,000_.100.88 | J1,350,000__100.777 


{| 25,000--100.83 200,000 _.101.125 


} 
J 25,000..100.79 | yiuett, Roe & Ha-| 200,000__101.016 
Albert Isaacs....-.- s 1,000_.101.25 | gen, New York_..}$ 300,000__100.888 
300,000 - 100.777 


1 1,000-__101 \ 
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Nassau Nat. Bank, 





Brooklyn ......-. $250,000..101.125| A. H. Johnson & Co. 


f 
Crossman & Sielcken{ 
l 


Sartorius &Einstein, ) 
New York 


) 
Guaranty Trust Co.,| 
New York...-.-- b 


National Park Bank, } 
New York 


J. 8. Bache & Co., J 
ok ae | 


Ladenburg, Thal- 
mann & Co., N.Y. 


Jacob Kruse. -.--.-..-- 


Morgan & Bartlett_ 


Brooklyn Trust Co.,| 
Brooklyn __...-- b 


at 


? 
| 
J 
} 
Mrs. Eleanor S. Tur-/| 
ee ip 


Richard B. Kruna-_-_ 
H. F. Bachman &) 
Co 


Ellinger Bros. & Co- 


R. L. Day & Co., 


b 
J 
] 
> 
| 
J 
| ge ne f 
J 


The 44 Ins. Co. f 
Wew TOK........ 
Clark, ean & ge 

eS, aa 1 


) 
Asiel & Co., N. Y-.} 


Gilbert Eliott .....- 


— 


Sternberger, Sinn &| 
Co., Baltimore,Md. 


+ 

| 

J 

White, Weld & Co. J 
if: , . ee 1 


E. Lowber Stokes --_} 


} 
Hanover Nat. Bank, | 
p &  . cn f 

J 


Yonkers Sav. Bank, 
Yonkers, N. Y_.-. 

] 

Emigrant Industrial| 
Sav. Bank, N. Y_} 

J 

} 

P. J. Goodhart &/| 
Co., New York___} 

J 


Morton Lachenbruch 
} 
Redmond & Co., 


\ ge i, 5 

| 

J 

Shearson, Hammill) 
3, | SE oes 


John H. Dewes-..._} 
J 


Hallgarten & Co., 
2, . ae 


Folsom & Adams_ -_- { 


re. | F. Schafer & 


Rhoades & Co.,N.Y. 


ad Cmyend gl 


250,000. .101,125 
250,000. 101 
250,000 - . 100.875 
500 - -101.125 | 
50, 700-101 


25,000. .100. 781 
5,000. 101.125 | 


35,000. .101 
56,000. 100.88 
30,000 . 100.875 
50,000 - . 100.765 
200,000 - 
200,000. 101 


200,000. .100.875 


200,000. 101.13 
31,000 - -100.76 


20,000 _ .101.13 
100,000 - .101.075 
10,000 . .101.07 
20,000 - .101.02 
10,000 _ .100.92 
50,000 _ . 100.84 
50,000 _ .100.79 
3.000 . 100.76 
2,000 . 101.20 
25,000 -.101.13 
25,000. .101.10 
25,000 ..101.05 
25,000. 101.01 
25,000 -.101.005 


100,000__101.11 
100,000 _.101.01 
100,000 - .100.91 
200,000. . 100.81 


100,000. .101.11 
100,000 - .101.01 
100,000 _ .100.91 
100,000 _ .100.86 
100,000 _ .100.81 
308,000 . _ 100.76 


1,000. .101.10 
1,000. 101.05 
1,000 -.101 

1,000 _ . 100.90 
1,000 - . 100.80 
5,000 -.101.10 
5,000 --101 

5,000 . .100.90 
5,000 _ 100.80 


4,000 - .101.09 


50,000_ 101.0817 | 
50,000 _ 100.9217 | 
75,000 100.7617 


10,000 _.101.08 


10,000 --101.01 


10,000 - 101.08 
20,000 - . 101.06 
10,000 - - 100.89 
300,000 - .100.798 
10,000 - -100.79 


500,000 - 101.07 


250,000..100.78 | 


500,000 . .101.07 
500,000 - . 100.80 


250,000 _ 101.0625 
250,000 _ 101.0325 
250,000 _ 100.894 
250,000 _ . 100.793 


10,000 _ 101.06 


25,000 _ 101.06 
25,000. _101.01 
25,000 _ _ 100.96 
25,000 _ . 100.88 
35,000 __100.81 
25,000 _ _ 100.76 


60,000 _ _ 101.056 
50,000 __101 


20,000 _ 101.0487 
50,000 __101.01 
20,000 _ 100.9734 
50,000. 100.88 
25,000 _.100.875 
50,000 __101.041 
50,000 _ 100.93 
500,000 - 100.88 
50,000 _ _ 100.83 
600,000 - .100.78 


101.125 | 


| 
| 


| 


} 
b 
| 
) 
E. A. Manice & Co_/f 
\ 
} 
+ 


Morris & Smith..-- 


Hollister, Fish & Co., 
A Tee dénnn ce 


Taylor, Auchincloss! 
eS are \ 


Chisholm .& Chap-f 
man, New York-.-\ 


Gude, Winmill & Co- 


} 
Newburger, Hender-| 
son & Loeb, N. oe 


J 


|Kuhn, Loeb & Co., 
| DOU Wei heasesnne 


|A. G. Edwards & 
Sons, New York-- 


Hersfeld & Stern -- ; 





| Mary M. ibis a 
| Bamberger Bros. - - - / 
\ 


Albert Flather_--.-_. 
John A, Fitzsimons-- 
| Chas. G. 8. Need 


) 
wo oP Bros. ,Lon-| 





Burrill & Stitt... { 
| Samuel Weil. -..---- J 
1 


| First National Bank, } 
Earlville, N. Y_--} 
| J 
| J. & W. Seligman &) 
Co., New York_-.-_} 
J 
| 
| Ralph H. Parker_- 
Henry M. Herman ___ 
} 
Adams & Co., N. I 
McCormack & Co-_--- 
Hyman Korminsky - - 
New York Savings 
Bank, New York-- 
Emil Kuichling ----- 
Schweizerische Nat. 
Bank, Zurich, Swit- 
zerland, per Nat. 
City Bank, N. Y-- 
Rothschild & Co-.--- 


) 
| Dominick & Domi-| 
nick, New ers 


J 
{Seaboard Nat. Bank 

for account of State 
| Bank of Norwood, 

| hh, (Ses 
Wm. Hardrich Sr_-- 
|R. Wilmer Sundelson 
Henry Rackenbrandt 


Greenwick Bank, {[ 





OW TOUE.wc-c~~ \ 
Frederick Sturgis- --- 
Hornblower& Weeks, | 

i. |. 


D. Schnakenberg - - - - 
Jones & Landman_-.-. 


Louis A. Ripley - -- “f 


Zimmerman & For-} 
shay, New York--} 





| James Ruby-..------ 


25,000__101.04 | } 
100,000 _101. 0355 | Ferrell & Saltsman_} 
100,000 - 101.0025 | 

100,000 _ 101.0005 | } 
100,000 100.7665 | Kurzman Bros 
ee OE faeces spl e mle nie 
100,000__100.93 | W._N. Coler & Co. of 
100,000 - 100.83 | Maw Worm.....-- 


15,000 - .100.76 
25,000 -.101.022 
50,000 __101.02 
2,000-_.101 
*10,000__100.951 
10,000 -_ 100.891 
50,000 - _ 100.887 
50,000 -.100.765 
500,000_ 101.02 
200.101 
500,000 -. 100.89 
50,000 _ 101.02 
50,000 - . 100.89 
50,000 -.100.77 


250,000 -.101.02 
50,000__101.013 | 
50,000-_100. 761 | 

250,000 - 

250,000 -.100.778 
50,000 ..101.01 

100,000 -_100.881 

100,000 - 100.761 


2,500,000. _101.01 


Kuhn, Loeb & Co.|2,500,000--100.94 


and Central Trust 42,500,000 a 


-100.89 


Co., New York---| 2,500,000. _100.82 
J1,692,000-.100 76 


) 
H. Content & Co.,| 
New York.-.-.---- } 


20,000--101.01 
100,000--101 

15,000-.100.91 

15,000-.100.81 


/Coal & Iron a 
tional Bank, N.Y.\ 


} 





Farson, Son & Co., 
ft , a 


Murphy Bros. & 
| ES ey ee } 





| Keech, Loew & Co.,) 
New York....._. b 


“101.012 | 


| Wm. A. Read & Co., 


=. }: . ee $1,000,000 _ 


| 
| | 


| wm. M. Vander 
ie Peay ES cigs a 


| Heldelbach, Ickel- 
heimer&Co, N.Y. 


| Seasongood & Haas. 


| 
} 
} 
' 


$20,000. .101.01 


10,000. 100.95 
10,000. .100.90 
10,000 - 100.875 
100,000. .101.01 
61,000. .100.76 


50,000. .101.01 
15,000. .100.91 
10,000 -.100.81 


250,000 ..101.01 
15,000. .101.007 
20,000 - . 100.877 
25,000. . 101.006 
50,000. 100.881 
25,000 -.101.002 
50,000. .101.001 

100,000 _ 100.881 

100,000 - .100.851 

100,000. .100.791 

100,000 - .100.761 


198,000--101 


60,000-.101 


50,000 -.101 
50,000 - .100.875 


1,000. .101 


200,000. 101 
50,000. .100.77 


1,000--101 
500..101 
8,000-.101 


32,500-.101 
1,000 _ 100.9375 

45,500 - 100.875 

35,000 - .100.77 
5,000. .101 
5,000 - 100.875 


10,000 -.101 
10,000 - .100.875 


10,000 -.101.01 
10,000 -.100.91 
10,000 - 100.81 


10,000 - 101 
21,000 - 100.875 
200 ,000 .100.7825 


300-.101 
10-..101 


100,000 -.101 
100,000 - - 100.87 
100,000 - -100.77 


20,000 --101 
1,000 --101 


100,000 -.101 
5,000 --101 


100,000 - 101 
10,000 -.101 


100,000 --101 

100,000 - 100.95 
100,000 - . 100.90 
100,000 - 100.85 
100,000 - - 100.80 


5,000-.101 


4,000 ..101 
5,000 -_101 
5,500--101 


25,000 -.101 
25,000 - 100.875 


250,000 --101 


10,000. _101 
10,000 - .100.889 
10,000 - - 100.789 


15,000 - 101 
5,000 --101 


20,000. .101 
20,000. - 100.875 


6,000--101 
10,000--100.85 
10,000 -100.80 


100-101 


5,000__101 

5,000. 100.95 
5,000. .100.90 
5,000 - -100.85 
5,000 - -100.80 


20,000 -.101 


50,000 - 100.97 
50,000 _.100.81 


10,000 - .100.951 
10,000 - 100.851 


10,000- 100.95 
50,000. . 100.927 
50,000 _ 100.907 
50,000 - 100.877 
50,000 - 100.847 
50,000 - - 100.817 
50,000 .100.797 
100,000 - .100.767 


50,000 . 100.95 
50,000- -100.93 
50,000. 100.89 
50,000 --100.85 
50,000 - - 100.83 
50,000 --100.77 


10,000 - . 100.95 
10,000 - -100.877 
10,000 - .100.763 


500,000 -.100.95 
500,000. 100.92 
- 100.88 

10,000 - . 100.83 
500,000 - 100.81 
677,000 - -100.76 


10,000-.100.94 
15,000. . 100.88 


100,000 - -100.94 
250,000 - -100.81 
154,000 - -100.76 
100,000 - 100.94 
200,000 - .100.85 
136,000. .100.76 





O. A. Stern & Co., 


New York...-..-.- } 


Leo Speyer, New 1 
York 


Geo. B. ant Saath 
Seneca D. aa Ns | 


Kilian Van Rensse- , 
ee 


Union Trust Co. 1 
New York.....-- 


J. Harold Kunkel-. f 
J 


Bank of Suffolk Co., 
Stony Brook, N.Y. 


} 
Vickers & Phelps. --} 
J 


Proctor & Borden_-.- 
People’s Trust Co.,/ 


Brooklyn _..--.-. | 
Citizens’ Central Na- "{ 
tional Bk., N. 


rf 
Brown Bros. & Co.,} 
New York_..-.... J 


Kidder, Peabody &J 
Co., New York. -_-\ 


Hartshorn, Bogert &) 
Battelle ........ 


Rae Heller.......- 


— ~— 


Cleveland Trust Co., 
Cleveland, Ohio- “ 


Day & Heaton-_-_-._-- 
Stout & Co., pene | 
NE whapiieu gies 
Harris, Winthrop ; J 
Co., New York_--\ 
Sutro Bros. & Co. 4 
OT ROO Rik kes 


Werner Bros. & | 
Goldschmidt, New} 
York 


Raphael erst 
E. M. Farnsworth &J 


Co., Boston _...-. 1 
Luke A. Dalton_-.--.-. 


L. M. Prince & Co-- 


—~ 


Knauth, Nachod &) 
Kuhne, New York j 


Crawford, Dyer & { 
Cannon a ee 
Stewart aes 
Chas. K. Phipard_-__ 
Harris B. Dick.--.-- 
Milton Watkins_---- 
Bigelow & Co_.__--. 
C. H. Boynton & Co. 

Seaboard National 
Bank, New York-- 

Homans & Co_--.--- 

Mercantile Trust Co., 
New York 


$10,000 - .100.93 
10,000. .100.91 
10,000 - . 100.89 
10,000. .100.87 
10,000. 100.85 


10,000. 100.77 


25,000 -.100.93 
25,000 - -100.86 


25,000. .100.91 


10,000_.100.91 
10,000 - .100.81 


5,000 . 100.9062 | 
5,000 .100. 7812) 


250,000. 100.90 
250,000 -.100.81 


10,000 _ . 100.90 
10,000 - 100.85 
15,000. .100.82 
15,000--100.78 


5,000 - 100.90 


10,000 _ .100.90 
100,000 - .100.89 
100,000. .100.79 


100,000 - .100.90 


100,000 - 100.90 
100,000 - .100.80 


2,000 - . 100.90 
2,000 - 100.80 


150,000 - 100.896 
250,000 - . 100.886 
274,000 - - 100.766 


500,000 - 100.89 
500,000 - . 100.79 


50,000 _ . 100.893 
50,000 - . 100.846 
50,000 100.7751 


5,000 - 100.89 
5,000 - 100.77 


50,000 - - 100.89 


3,000 - 100.895 


25,000 _ 100.89 
50,000 _100.78135 


63,000 - _ 100.888 
67,000 - . 100.766 


50,000 - 100.887 
150,000 - . 100.762 


25,000 - 100.881 
25,000 --100.852 


25,000__ 100.762 


1,000 - - 100.88 
1,000 --100.78 


-50,000 - . 100.88 
31,000 -. 100.76 


5,000 - .100.88 


50,000 -_ 100.88 
75,000. 100.80 


37,000 - 100.76 


100,000 _ . 100.879 
100,000 -. 100.819 
100,000 - . 100.779 


15,000 _100.8751 
25,000_100.8211 


10,000 - 100.875 
40,000 -. 100.875 


20,000. 100.875 

1,000 - 100.875 
50,000 - .100.875 
25,000 - 100.875 


200,000 - . 100.875 
50,000 - .100.875 


10,000 _100.875 
50,000 -.100.875 


Walker Bros_......- 
James R. Magoffin-- 


Kissel, Kinnicutt & 
Co., New York-..-.. 


Leander H,. Crawl... 
Libbey & Struthers, 
WOR YOR. ccccsen 
H. B. Hollins, New { 
Zee ndepanondns 
Coffin & Co., dy 
York J 
| Howard J. Miller... 
| Cyrus J. Lawrence &) 
Sons, New bison 





| swartwout & Appen- 
zellar, New York-.-. 


ree ne Sav. Bk. 
. Co., Cincinn. 


Pa tot Life Assur- 
ance Society, N. Y. 


Fidelity Trust Co---- 
J.S. Farlee & Co..-- 


Richter & Co. and 
Post & Flagg-.--.-.- 


E. W. Newkirk--.- t 


| 
| | 
ne 


| 
3 
al 
eo 
5 


Wm. E. Lauer & Co. 


Farmers’ Loan & Tr. 
Co., New York..-.. 


Columbia Trust Co., 
New York-.--..---- 


W. E. Volk, for Far- 
well Trust Co., 
Chicago, and West-} 
ern Trust & Sav. | 
Bank, Chicago--- 


Long Island Loan 
Trust Co. 

Berkeley School,N.Y. 

E. H. Shawde & Co-_- 

Myron S. Falk.-..... 

Briggs C. Keck _.-.-. 


Ruggles, Gray &J 
Wilmerding -_-.-\ 


Estabrook & Co.,N.Y. 


Bank of Manhattan 
Co., New York---- 


Spencer Trask & Co., 
0) 2, ee 


Watson & Pressprich 


Gilman & Clucas,f 
New York_-...-.-.- i 


Secor, Schalk & Co-.- 


Guarantee Co. of 
North America- --- 


Thos. L. Manson&Co. 


T. H. Woodelton---- 
Lansburgh Bros_---- 


Parkinson & Burr, 
WOW FOG. ccuccca 


Isidor Wormser Jr__- 


Hebrew Technical 
School for Girls_-- 


Robert M. Lamm-.-_ 
R. Clarence Dorsett. 
Royal Bank of Canada 





& 
oN. ¥.. 


Boissevain & Co.,N.Y. 


$10,000 - 100.875 
5,000 - . 100.875 


300,000 . 100.877 
5,000. .100.875 


10,000 -.100.875 


500,000. . 100.871 
500,000 - .100.771 


100,000 - . 100.87 
200,000 . .100.82 


15,000 - .100.869 


50,000 _ . 100.862 
50,000. .100.812 
60,000 - 100.761 


50,000 - .100.856 


10,000 - .100.85 
10,000 - . 100.825 
10,000. 100.80 
10,000. .100.775 


50,000 - -100.85 


500,000 - . 100.83 
68,000 - .100.83 
100,000 _ 100.8225 

25,000. .100.816 


100,000_100.8124 


1,000 -.100.81 
820. .100.76 


50,000 . .100.802 


350,000 - .100.80 
4,000 - -100.80 


50,000 - 100.80 


100,000 _ _100.80 
62,000 - .100.76 


100,000 - .100.80 
15,000 - .100.80 } 
3,000 - 100.80 
5,000 - 100.80 
100,000 - - 100.79 


50,000 - 100.7812 
50,000 - 100.7656 


250,000 - 100.78 
500,000 - -100.78 


200,000 - .100.78 
20,000 - -100.78 


100,000 - .100.775 
100,000 - 100.761 


indies th to tegen ares 50,000 _.100.77 
Haligarten & Co., 
New York.-.-..-.--.- 1,500,000 --100.77 
H. C. Oppenheimer - 1,000 __100.761 


100,000 - -100.761 


62,000 - -100.76 
31,000 - 100.76 
62,000 --100.76 

1,200 __100.76 
77,000 - 100.76 


7,200 -.100.76 
92,000 -.100.76 


6,000 - -100.76 
3,000-.100.76 
6,000_ _100.76 
15,000. . 100.76 


The following gives a few of the important bids received 
at Tuesday’s offering, but which were unsuccessful: 
J. P. Morgan & Co.,)“‘All or 


First Nat. Bank} 


none” __100.897 


and National City| ‘All or any 


Bank, New York_} 
Hicks Bros. & Co... 


U. S. Mtge. & Trust 


part” __.100.127 


400,000 - . 100.009 
to 100.399 


Co., New York--_-.1,000,000__100.26 


Irving Nat. 
ae, Er J 
Fisk & Robinson, 
New York....-.... 
Stamford Sav. Bank. 
ee City Savings| 


Trust Co. of America, 

New York 

Morgan, 
C 


Colonial Assurance Co. 


Bank, \1,000,000--100.25 


to 100.470 


506,000 -.100.01 


100,000 - .100.625 


600,000 __ 100.30 
0 100.70 


S. B. Chapin & Co., 
ne 
Sullivan Bros_------ 
Newburgh Savings) 
Bank, Newburgh_f 
Callaway, Fish & Co. 


Simons & Emanuel-- 
L. Levy & Co_-_.---. 





Thos. Denny & Co.,)\ 
New York 


t 
100,000 _ 100.282 | Jefferson Bank, N. Y. 
to 100.532 | Hamilton Trust Co-- 


300,000 -_100.50 


Livermore \ 1,000,000 __ 100.09 


to 100.51 
75,000 _ .100.27 


Plympton, Gardiner|1,100,000__100 


& Co., New York_f 
Windsor Trust Co., 


a & Co., 


100. 
Fourth Nat. Bank, yi. 000, 000-100: 25 


New York.< <2... 


Albany Exch. met 


Bank, New York... 
Bank of New York,}\ 
N.B.A.,New Yorks 


to 100.50 
500,000_.100.51 


New)\1,000,000 -. 100.07 


to 100.51 
100, oe. ee 56 
66 


0.28 
50,000 - 100.50 


100,000. . 100.29 
to 100.65 


Bryant Park Bank, 
| New York 

| Provost Bros. & Co-- 
| Taylor & Robinson -- 


Kean, Taylor & Co-.-. 
Henry Clews & Co.,\ 
New York._..--.-- j 


L. Von Hoffman &) 
RR } 





Chase Nat Bank,)}1,000,000-_ 
New York_..-._--. }2, 


Nat. Bank of Com-|5,000,000__100.051 
merce, New York_J5,000,000-_100.002 


50,000 _100. 38 
to 100.51 


550,000 - 100.125 
to 100.41 
50,000. .100.25 

200,000 - 100.375 
to 100.50 


25,000 - - 100.50 
100,000 - .100.25 
100,000 - .100.50 

to 100.625 
-100.59 
-100.376 

00.626 


000,000 - 


to l 
J. J. Danzig & Co_-__1,100,000-_.100.38 


to 100.65 

750, on. 13 
100.61 

50, 000.” 100. 63 

500,000 - -100.50 


125, ey 626 
.100. 351 


J 
Russell Sage Estate_-_ 1,000,000 --100. ‘51 


Nolan County (P. O. Sweetwater), Tex.—Bonds Voted.— 
Reports state that an election held recently, in Sweetwater 
Precinct, resulted in favor of a proposition to issue $100,000 
good- road bonds. 
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Norton, Wise County, Va.—Bonds Not Sold.—Up to 
Jan. 21 no award had yet been made of the three issues of 
5% 30-year gold coupon (with privilege of registration) 
bonds, aggregating $70,000, offered at public sale on May 10 
last. See V. 90, p. 1256, for a description of these bonds. 


Norwood, Hamilton County, Ohio.— Bonds Voted.—Final 
returns indicate that a proposition to issue $18,000 street- 
oiling bonds was favorably voted upon at an election held 
Jan. 24. The vote was 421 to 189, carrying by 14 votes. 

Bonds Defeated.—The returns further indicate that the 
question of issuing $60,000 street-improvement bonds was 
defeated at the same election, the vote being 407 to 212, or 
6 less than required. 


Nottingham, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 17 by J. C. 
Steinicke, Village Clerk, for the following 5% water-main- 
construction assessment bonds: 


$283 30 DilleRoad bond. Maturity July 1 1921. 
2,743 20 Dille Road bonds. Denomination $500, except one bond for 
ee $743 20. Maturity 2 bonds on July 1 1916 and 3 bonds on July 1 


. 1921. 

3,012 00 Dille Road bonds. Denominations $500, except one bond for 
$512. Maturity 3 bonds on July 1 1916 and 3 bonds on July 1 1921. 

1,801 20 Marshall Ave. bonds. Denomination $500, except one bond for 

301 20. Maturity July 1 1921. 
292 80 Olive Street bond. Maturity July 1 1920. 

2,529 60 Moses Ave. bonds. Denomination $500, except one bond for 

$529 60. Maturity 2 bonds on July 1 1916 and 3 bonds on July 1 


1921. 
1,785 60 Gilbert Ave. bonds. Denomination $500, except one bond for 
$285 60. Maturity July 1 1921. 

432 00 Porter Court bond. Maturity July 1 1920. 

1,184 40 —" aS Coe Denominations $500 and $684 40. Maturity 
. uly 1 1921. 

529 20 Poplar Street bond. Maturity July 1 1921. 

Date Feb. 151911. Interest Jan.1and July 1. Certified check for 5% 
of bonds bid for, payable to the Village Treasurer, is required. Purchaser 
to pay accrued interest. 

Bond Sale.— 


Okmulgee County (P. O. Okmulgee), Okla. 
It is reported that $25,000 funding bonds have been dis- 
posed of through A. J. McMahon of Oklahoma City at 101. 


Olean, Cattaraugus County, N. ¥.—No Action Yet Taken. 
—The City Clerk writes us, under date of Jan. 20, that no 
steps have yet been taken looking towards the holding of the 
proposed election to vote on the propositions to issue the 
$50,000 market-house and the $2,000 band-stand bonds 
mentioned in V. 91, p. 1199. Our informant further states 
that it is not likely that any action will be taken within the 
next ninety days. 


Onaga, Pottawatomie County, Kan.—Bond Sale.—On 
Jan. 1 the $18,000 5% 10-30-year (optional) water-works- 
construction bonds described in V. 91, p. 1199, were awarded 
to J. W. Dunn of Onaga at par. Date Nov. 11910. Inter- 
est January and July. 


Osceola Township, Mich.—Bond Sale.—The ‘Michigan 
Investor’ states that a Detroit firm has purchased $25,000 
5% 25-year road-improvement bonds. 

Oswego, Labette County, Kans.— Bonds Voted.—A propo- 
sition to issue $22,800 high-school-building bonds was favor- 
ably voted upon, it is stated, at an election held Jan. 17. 

Palestine, Anderson County, Tex.—Bond Sale.—The $17,- 
000 public park and $9,000 fire-equipment 5% 10-40-year 
(optional) bonds registered on Oct. 28 1910 by the State 
Comptroller (V. 91, p. 1279) have been disposed of at par 
and accrued interest. 


Parkinson Special School District (P.O. R. F. D. No. 7, 
Zanesville), Muskingum County, Ohio.— Bond Sale.—We are 
informed by the Clerk that on June 10 1910 the $5,000 4% 
school-building bonds described in V. 90, p. 1509, were 
awarded to the First National Bank in Zanesville at par and 
accrued interest. Maturity $1,000 on June 10 in each of 
the years 1915, 1920, 1925, 1930 and 1935. 

Parmer County Common School District No. 5, Tex.— 
Bond Sale.—On Dec. 19 1910 the $12,000 5% bonds regis- 
tered by the State Comptroller on Dec. 5 1910 (V. 91, p. 1663) 
were awarded to Carter & Cox of Amarillo at par and accrued 
interest. 


Denomination $1,000. Date April101910. Interest annual. Maturity 
40 years, subject to call after 20 years. 


Pensacola, Escambia County, Fla.—Bond Sale.—On Jan. 
16 the $250,000 444% 30-year gold coupon improvement 
bonds described in V. 91, p. 1663, were awarded to the 
Provident Savings Bank & Trust Co. of Cincinnati and 
Woodin, McNear & Moore of Chicago, at their joint bid of 
$240,627 (96.25) and accrued interest. Other bids received 
were as follows: 


Union Bank & Trust Co., Cincinnati, and Seasongood & Mayer, Cin.$238,215 
E.H. Rollins & Sons, Boston, and Weil, Roth & Co., Cincinnati. __236,925 
American National Bank, Pensacola______._.._......._______. 234,500 
First National Bank, Pensacola (for $25,000)__________________ 23,500 


Petty Independent School District (P. O. Petty), Lamar 
County, Tex.—Bonds Voted.—Reports state that an election 
held Jan. 21 resulted in favor of a proposition to organize 
an independent school district for the purpose of issuing 
bonds to build a school. 

Pittsfield, Berkshire County, Mass.—Bonds Authorized.— 
Reports state that the City Council has authorized the issu- 
ance of $500,000 water and $89,000 sewer-funding bonds. 

Plaquemines Parish (P. O. Pointe-A-La-Hache), La.— 
Bond Election Proposed.—We are advised that this parish 
proposes to hold an election on the question of issuing $40,000 
road bonds. ; 

Portage County (P. O. Ravenna), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. Feb. 13 by W. J. 
Dodge, County Auditor, for $70,000 4% coupon Ravenna- 
Kent-Stow road-improvement bonds. 
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Authority Section 1223, General Code. Denomination $500. Date 
March 1 1911. Interest semi-annually at the County Treasurer's office. 
Maturity $18,000 on Sept. 1 1912, $7,000 on March 1 1913 and $2,500 
yearly on March 1 from 1914 to 1931 inciusive. Certified check for $360, 
payable to the County Treasurer, is required. Bonds are tax-free. 

Portland, Ore.—Bond Sale.—On Jan. 24 the $500,000 
Broadway bridge-construction and the $500,000 water- 
extension 4% gold bonds described in V. 91, p. 17938, 
were sold, the former issue to Farson, Son & Co. of 
Chicago at 93.80 and the latter issue to a syndicate headed 
by R. L. Day & Co. of Boston at 96.288. 


Portland School District (P. O. Portland), Multnomah 
County, Ore.—Bond Election.—According to local papers, 
a proposition to issue $150,000 Lincoln High School com- 


pletion bonds will be submitted to a vote of the people on 
Feb. 14. 


Putnam County (P. O. Cookeville), Tenn.—Bond Election. 
—An election will be held Feb. 25 to vote on the question of 
issuing $100,000 4% 30-year pike bonds. 


Queen Anne’s County (P. O. Centreville), Md.—Bond 
Offering.—Further details are at hand relative to the offering 
on Jan. 31 of the $15,000 5°% coupon road-equipment bonds 
mentioned in V. 92, p. 210. Proposals will be received until 
12 m. on that day by the Board of County Commissioners, 
M. B. Bordley, Clerk. 

Authority Chapter 582, Local Laws of 1910. Denomination $1,000. 
Date Jan. 1 1911. Interest semi-annual. Maturity $1,000 yearly on 
July 1 from 1911 to 1925 inclusive. Bonds are exempt from all taxes. 
Certified check (or cash) for $250, payable to the County Commissioners, is 
required, 

Quincy, Norfolk County, Mass.—Temporary Loan.—On 
Jan. 25 a loan of $65,000 was negotiated, according to re- 
ports, with Parkinson & Burr of Boston at 3.339% discount. 
Maturity Jan. 25 1912. 

Rhode Island.—Bond Sale.—On Jan. 26 the $500,000 4% 
gold coupon (with privilege of registration) Providence 
Harbor-improvement bonds described in V. 92, p. 137, were 
awarded to Blodget & Co. and R. L. Day & Co. of Boston 
at their joint bid of 104.19 and accrued interest. Other bids 
received were as follows: 

A. B. Leach & Co., Boston__104.039|N.W.Harris & Co.Inc., ee 
Estabrook & Co., Boston____103.65 |Indust. Tr. Co., Providence 

Providence Bkg. Co., Prov__103.467' Merrill, Oldham & Co., Bost_102.649 
Blake Bros. & Co. - Y.103.29 Wm. A. Read & Co., Boston.100.819 
Eugene Meyer Jr. &Co. |E. H. Rollins & Sons, Bost__100.578 

The following bids were also received for part of the issue. 
($50,000_108.52 Board of Gen. Trustees 

50,000_108.02| of the R. I. Epis- 

50,000_107.02, copal Convention --$75,000_102.75 
| 50,000_106.52 Taylor & Carmichael, 
4 | Providence .. .... 2,500_101.00 

Bonds are tax-exempt in Rhode Island. Maturity Aug. 1 1960. 

Richland Centre, Richland County, Wis.—Description o 
Bonds.—The $25,000 4% city-hall bonds awarded on Jan. 14 
to Farson, Son & Co. of Chicago (V. 92, p. 210) mature 
$1,250 yearly on Feb. 1 from 1912 to 1931, inclusive. 

The bonds are in denominations of $1,000 and $250 each and are dated 
Feb. 1 1911. Interest annually in New York or Chicago. Total bonded 
debt, including this issue, $39,000. Assessed valuation for 1910 $2,000,000 
Real value (estimated) $2,500,000. 

Rome, Floyd County, Ga.—Bond Offering.—Proposals 
will be received until 12 m. March 1 by 8. J. Powers, Chair- 
man Finance Committee, for $200,000 4% coupon bonds, 
consisting of $25,000 of the $100,000 public school, the 
$50,000 sewer, the $50,000 street-paving and the $75,000 
water-works-improvement bonds voted on Dec. 6 1910 and 
recently validated. V. 91. p. 1793. 

Denomination $1,000. Date April 1 1911. Interest semi-annually at 
the city depository in New York, or at the City Treasurer's office in Rome. 
Maturity part yearly on April 1 from 1920 to 1941 inclusive. Bonds are 
exempt from taxes levied by city of Rome. Certified check for 2% of 
bid, payable to the City Treasurer, is required. Delivery of bonds April 1 
1911. 


Bodell & Co., 
Providence _. - 


Ruston School District (P. O. Ruston), Lincoln Parish, 
La.—Bond Offering.— Additional details are at hand relative 
to the offering on Feb. 7 of the $65,000 5% coupon school- 
building bonds mentioned in V. 92, p. 210. Proposals for 
these bonds will be received until 10 a. m. on that day by 
L. J. Bell. President of School Board (P. O. Choudrant). 

Denomination $500. Date, June 12 1911. Interest annually in Ruston. 
Maturity part yearly for 38 years, beginning June 12 1912, unpaid bonds 


being subject to call after 12 years. Ponds are exempt from taxation. 
No debt at present. 


Rutherfordton, Rutherford County, No. Caro.—Bond 
Offering. —O. T. Waldrop, Mayor, is offering for sale the 
$35,000 coupon electrie-light and water-works bonds voted 
on Aug. 21910. See V. 91, p. 418. 

Denomination $1,000. Date March 7 1911. Maturity March 7 1941. 
Certified check for 3% of bid, payable to the Mayor, is required. Bonded 
debt at present, $15,000. Floating debt, $1,000. Assessed valuation, 
$452,000. 

Sagmore Independent School District, Tex.— Bonds Regis- 
tered.—The State Comptroller registered $3,000 5% 20-40- 
year (optional) bonds on Jan. 211911. Date Aug. 11911. 

St. Louis, Mo.—Bond Election Proposed.—The Mayor has 
recommended that an election be held shortly after April 4, 
the date of the regular municipal election, to vote on the 
question of issuing $2,250,000 bonds to complete the munici- 
pal free bridge. 

Salem, Mass.—T7'emporary Loan.—A loan of $200,000 due 
Oct. 17 1911 was negotiated on Jan. 23 with the Naumkeag 
Trust Co. of Salem at 3.31% discount and a premium of $3. 
A bid of 3.31% discount and a premium of $2 was also re- 
ceived from Blake Bros. & Co. of Boston. 

Salina, Salina County, Kan.—Bond Sale.—John Richie, 
contractor, of Topeka, has been awarded the $53,960 5% 
street-paving-improvement, bonds, bids for which were re- 
jected on Oct. 17 1910 (V 91, p. 1200). 
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San Mateo, San Mateo County, Cal.—Bond Sale.—On Jan. 
16 the $24,000 sewer and the $32,000 (not $30,000 as at first 
reported) fire-department 434% 1-40-year (serial) bonds were 
awarded to James H. Adams & Co. of Los Angeles at 102.646. 
The following bids were received: 


Jas.H.Adams &Co.,LosAn.$57,482 00| E.H.Rollins&Sons,SanFr.$57,013 60 
Wee hotote taakans 57,276 00| N.W.Halsey &Co.,SanFran 56,883 00 
Wm.R.StaatsCo.,Pasadena 57,028 50| Bank of Italy, San Fran_. 56,750 00 


Denominations $800 and $600. 
Jan. and July. 

San Mateo High School District, San Mateo County, Cal.— 
Bond Sale.—The $50,000 5% high-school-construction bonds 
voted last month (V. 91, p. 1588) were awarded on Jan. 16, 
according to reports, to E. H. Rollins & Sons of San Fran- 
cisco at 103.70. 


San Saba County Road District No. 1, Texas.—Bonds 
Registered.—The State Comptroller on Jan. 19 registered 
$11,300 5% 10-30-year (optional) bonds. Date Aug. 10 
1910. 

Santa Ana, Orange County, Cal.—Bond Election.—Reports 
state that the proposition to issue the $20,000 414% reservoir 
—— in V. 91, p. 746, will be submitted to a vote 
on Feb. 7. 


Scranton School District (P. O. Scranton), Lackawanna 
County, Pa.—Bonds Not to Be Re-offered at Present.—The 
Chairman of the Finance Committee writes us under date of 
Jan. 24 that it has not yet been decided when the $50,000 
4% coupon permanent-improvement bonds offered without 
success on Oct. 24 1910 (V. 91, p. 1201) will be placed on the 
market again. 

Sea Isle City, Cape May County, N. J.—Bond Offering.— 
Proposals will be received until 9 p. m. Feb. 13 by A. Le Roy 
Miller, Chairman Finance Committee, for $35,000 5% cou- 

on sewer bonds voted on Aug. 16 1910. See V. 91, p. 481. 
aturity 30 years. 


Severy, Greenwood County, Kan.—Bonds Not to Be Re- 
offered at Present.—We are advised that the $5,000 bonds 
{the unsold portion of the issue of $8,000 5% 15-year coupon 
electric-light bonds mentioned in V. 91, p. 1588) will not 
be re-offered for sale at present. 


Somerville, Middlesex County, Mass.—Temporary Loan.— 
A loan of $100,000 due Nov. 2 1911 was negotiated on Jan. 24 
with Estabrook & Co. of Boston at 3.32% discount. 

South Boston, Halifax County, Va.—Bond Sale.—An 
issue of $3,500 6% bonds has been disposed of to local 
investors at 100.25. Interest Jan. and July. The bonds 
are subject to call after three years. 


South Omaha, Neb.—Bonds Proposed.—The City Council 
has decided, it is stated, to issue $15,000 park bonds. 


Sparta, Hancock County, Ga.—Bond Offering.—Proposals 
will be received until 11 a. m. Feb. 2 by W. H. Stansell, City 
Clerk, for the $40,000 5°% gold water-works bonds voted 


May 31910. V.90, p. 1381. 


Authority Section 377, Code of 1895. Bonds were validated June 3 1910 
by the Superior Court of the Okmulgee Circuit. Denomination $500. 
Date Jan. 2 1911. Interest semi-annually at the office of the City Treas- 
urer, or at the Hanover National Bank in New York City. Maturity 30 

ears. Certified check for $1,000, payable to the City Clerk, is required. 

fficial circular states that the city has never defaulted in the payment of 
interest on its present bonded debt, nor has any litigation ever arisen af- 
fecting any bond issue of Sparta. It is also stated in the official circular 
that ‘‘the courts having held that municipal bonds are instrumentalities 
of government and therefore not subject to be taxed by State, county or 
municipality, these bonds are non-taxable.”’ 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Spencer Independent School District No. 20 (P. O. Spen- 
cer), McCook County, So. Dak.—Bond Sale.—The State of 
South Dakota was awarded at par on June 30 1910 the $4,000 
5% construction and improvement bonds offered on May 27 
1910 (V. 90, p. 1381). 

Denomination $200. Date June 30 1910. Interest January and July. 
Maturity $1,000 in each of the years 1915, 1920, 1925 and 1930. 

Spokane, Wash.— Bond Sales in Year 1910.—During the 
year 1910 this city sold the following bonds, aggregating 
$2,683,390: 


Date about Feb. 1 1911. Interest 


Interest Price 


Amount. Purpose. Date. Maturity. Rate. Paid. 

$400,000 Water __________ Jan.11910 Jan.11935 44% 102.57 

1,147,480 *Paving _________ Various. Various. 6% 95 to 100 
701 Bee “raee. =~... - 2 do do 6% do 
he? eae do do 6% do 
360,501 *Sewer ...._____- do do 6% do 





* Special improvement bonds issued to contractors in payment for work 
done in 1910; their dates vary according to the date of completion of work, 
as do the dates when they become due, either 5 or 10 years; but when there 
are sufficient funds on hand bonds may be called at any interest period. 


The first issue of bonds mentioned above was purchased by 
N. W. Halsey & Co. of Chicago. 


Statesville Township (P. O. Statesville), Iredell County, 
No. Caro.—Bond Sale.—The $50,000 5% coupon railroad- 
aid bonds, bids for which were rejected on May 16 1910 
(V. 91, p. 1381), have been turned over to the railroad in 
payment of the township’s subscription. 
® Stephen, Marshall County, Minn.—Bond Offering.—Pro- 
posals will be received until Feb. 14 for the $10,000 bonds 
at not exceeding 6% interest, mentioned in V. 92, p. 137. 

Authority vote of 44 to 7 at election held Jan. 16. Denomination $500. 
Interest semi-annual. Maturity March 1 1931, subject to call after 10 years. 


Struthers, Mahoning County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 8 by L. 
Village Clerk, for $2,500 5% fire-station bonds. 


. Creed, 





— 


Authority Section 2835, Revised Statutes. Denomination $500. Date 
April 11911. Interest semi-annual. Maturity 10 years. Certified check 
on a bank in Mahoning County for $250, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 

Suffolk, Nansemond County, Va.—No Action Yet Taken. 
—We are informed under date of Jan. 7 that no action has 
yet been taken looking towards the re-offering of the $40,000 
444% coupon school bonds which failed to sell (V. 91, 
p. 1402) on July 1 1910. 


Sullivan County (P.O. Monticello), N. Y.—Bonds Awarded 
in Part.—On Jan. 24 $6,000 of the $29,000 4% bonds de- 
scribed in V. 92, p. 211, were sold. The bonds disposed of 
mature $1,000 in each of the years 1916, 1917, 1919, 1920, 
1929 and 1930. The remaining $23,000 are to be offered at 
private sale. 


Sully County (P. O. Onida), So. Dak.—Bond Offering.— 
Proposals will be received until 2 p. m. Feb. 15 by F. S. 
Barber, County Auditor, for the $30,000 5% court-house- 
construction bonds mentioned in V. 91, p. 1201. 


Authority, vote of 346 to 218 at election held June 7 1910. Denomina- 
tion $500. Interest semi-annual. Maturity 20 years, subject to call in 
10 or 15 years. Certified check for $200 is required. 


Summit, Union County, N. J.—Bond Offering.—Proposals 
will be received until 8:30 p. m. Feb. 7 by the Common Coun- 


cil for $40,000 444% park bonds. 


Authority an Act of the Legislature approved April 5 1910. Denomina- 
tion $1,000. Maturity thirty years. ertified check or cash for $250, 
_ payable to the “City of Summit,” is required. J. Edw. Rowe is City 

erk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Sumner County (P. O. Wellington), Kan.—Bond Election. 
According to Topeka papers, the County Commissioners 
have called a special election for Feb. 14 in the townships of 
Valverde, Oxford, Palestine and Belleplaine for the purpose 
of voting on a proposition to issue township bonds at a rate 
of $2,000 per mile, in exchange for stock in the Wichita Mc- 
Pherson & Gulf RR., which proposes to build the extension 
of the Midland Valley road from its present terminus at 
Arkansas City to Wichita, and from there a connection with 
the Union Pacific at McPherson. 


Sumter County (P. O. Sumter), So. Car.— Bond Offering.— 
Proposals will be received until 12 m. March 7 by J. R. Sum- 
ter, Clerk to County Commissioners, for $10,000 444% cou- 
pon road-improvement bonds. 


Denomination $1,000. Interest annual. 
check for 2% of bonds bid for is required. 


Swissvale, Allegheny County, Pa.— Bonds Defeated.—Pro- 
positions to issue $70,000 street-improvement and $30,000 
sewerage bonds were defeated, according to reports, at an 
election held Jan. 3. 


Talbot County (P. O. Easton), Md.—Bonds Not Yet Re- 
offered for Sale.—We are advised that the $8,000 4% coupon 
bridge-construction bonds, which failed to sell on May 17 
1910 (V. 90, p. 1699), have not yet been re-offered for sale. 


Thomasviille, Clarke County, Ala.—Bonds Not Yet Sold.— 
We are informed under date of Jan. 19 that the $8,000 5% 
20-year coupon school-building bonds, offered without suc- 
cess on July 2 (V. 91, p. 747), are still unsold. 


Toledo, Ohio.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following coupon 
bonds: 
$2,608 88 4% Seas bonds dated Feb. 1 1911. Maturity Feb. 1 
110,000 00 4% market-house-construction bonds dated Dec. 1 1910. De 

nomination $1,000. Maturity Dec. 1 1927. 

2,340 13 5% sewer No. 1094 assessment bonds dated Oct. 2 1910. De- 
nomination $600, except one bond of $540 13. ee gry 
one bond each six months from March 2 1911 to Sept.2 191 


inclusive. 
Interest semi-annual. 


Topeka, Shawnee County, Kan.—Bond Election Proposed. 
—There is talk of submitting the question of issuing $40,000 
bridge-construction bonds to a vote at the spring election. 


Trenton, N. J.—Bonds Authorized.—The issuance of $55,- 
000 coupon or registered funding bonds at not exceeding 
416% interest has been authorized. 

Denomination $100 or multiples thereof. 
turity 10 years. 

Trinity County Common School District No. 12, Texas.— 
Bonds Registered.—The State Comptroller on Jan. 17 regis- 
tered $13,000 5% 10-40-year (optional) bonds dated July 1 
1910. 


Troy, N. Y¥.—Bond Sale.—On Jan. 20 $20,000 444% 
1-20-year (serial) registered water-works bonds were awarded 
to C. E. Denison & Co. of Boston at 103.041. The following 
bids were received: 

C. E. Denison & Co., Bost.$20,608 25 
W.N. Coler & Co., N. Y_ 20,535 00 
Blodget & Co., N. Y___. 20,507 80 
A. B. Leach & Co., N. Y_ 20,500 00 
R.M. Grant & Co., N. Y. 20,487 40|R. L. Day & Co., N. Y__. 20,442 50 
Denomination $1,000. Date Jan. 15 1911. Interest semi-annual. 


Union County (P. O. Union), So. Caro.—Bond Sale.—On 
Jan. 19 the $75,000 444% 20-year court-house bonds 
described in V. 91, p. 1794, were purchased by the Security 
Trust Co. of Spartanburg at par and interest less a discount 
of $1,975. The following bids were received: 


Par Less— 

Security Tr. Co., Spartanburg.$1,975|Sutherlin & Co., Kan.Cy.,Mo_$3,050 

Cutter, May & Co., Chicago_._ 2,500} Woodin, McNear&Moore,Chic. 3,140 

Weil, Roth & Co., Cincinnati. 2,550|C. H. Coffin, Chicago___-_--_- 3,800 

A.B. Leach & Co., New York. 3,000] Breed & Harrison, Cincinnati. 4,489 

on bid of $76,402 50 for 5s was also received from John Nuveen & Co. of 
cago. 





Maturity 20 years. Certified 


Interest semi-annual. Ma- 


Chisholm & Chapman, 

ON 2, PPR ea 20,485 00 
N.W. Halsey & Co., N. Y. 20,482 00 
Harris, Forbes & Co.,N.Y. 20,465 00 





Par Less— 
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Union Drainage District (P. O. Fairfield), Ill.—Bond Of- 
fering. —Proposals will be received until 10 a. m. Feb. 1 by 
J. J. Funkhouser, Commissioner, for $78,000 5% gold regis- 
tered ditch-construction bonds. 

Date March 15 1911. Interest annually on July 15. Maturity one 

early on July 15 from 1922 to 1926inclusive. Certified check for $500 
payable to the District, is required. No debt at present. 

Unita County School District No. 10 (P. O. Kemmerer), 
Wyo.—Bond Sale.—On Dec. 31 1910 $6,000 6% construction 
bonds were awarded to Keeler Bros. of Denver for $6,130, 
the price thus being 102.171. 


Denomination $1,000. Date Nov. 1 1910. Interest semi-annual. 
Maturity $1,000 yearly on Nov. 1 from 1916 to 1921 inclusive. 


Utica, Oneida County, N. Y¥.—Bond Sale.—On Jan. 24 
the two issues of 444% registered paving bonds, aggregating 
$10,805 18, and described in V.92, p. 212, were awarded to 
W.N. Coler & Co. of New York for $10,816 18 (100.101) and 
accrued interest. No other bids were received. Maturity 
part yearly from 1911 to 1916 inclusive. 

Certificates Authorized.—An ordinance has been adopted 
providing for the issuance of $150,000 funding certificates. 

Bonds Authorized.—An ordinance has been approved, it 
is reported, providing for the issuance of $10,541 97 paving 





Virgi Beach,—Princess Anne County, Va.—No Action 
Yet Taken.—The Mayor writes us, under date of Jan. 21, 
that the probabilities are that the proposed election, which 
was being talked of to vote on the question of issuing bonds 
(V. 91, p. 1589), will not be held. 


Warrenton, Warren County, Mo.—Bonds Not Sold.—No 
award has yet been made of the $10,000 water bonds men- 
tioned in V. 91, p. 1664. 


Watertown and Custer (Townships) and Sandusky (City) 
School District No. 7, Sanilac County, Mich.—Bond Offering. 
—Proposals will be received until 7:30 p. m. Feb. 15 by Fred. 
J. Benedict, Secretary, for $12,000 5% bonds. 


deal, 15 years. Certified check for $600, payable to the Treasurer, 
is required. Purchaser to furnish bonds ready for execution. 


Westfield, Union County, N. J.—Bond Sale.—On Jan. 3 
the $40,000 5% 1-10-year (serial) sewer, sidewalk and road 
bonds and the $16,000 44% 10-year North Main sewer 
bonds described in V. 91, p. 1589, were purchased by John 
D. Everitt & Co. of New York City at 100.297 and accrued 


interest. The following bids were received: 

J. D. Everitt & Co., N. Y__a100 297| Outwater & Wells, Jers.City 2100.20 
N. W. Harris & Co., N. Y_.a100.278|N. W. Halsey & Co., N. Y_.a100.179 
Westfield Trust Co.,,Westf.a100.26 |Farson, Son & Co., N. Y...2100.345 





bonds. 


Ventura County (P. O. Ventura), Cal.—Price Paid for 
Bonds.—The price pie for the $176,000 5% bridge bonds, 
lalsey & Co. of San Francisco on Jan. 5 


awarded to N. W. 
(V. 92, p. 138), was 104.87. 
Denomination $1,000. Date Feb. 1 1911. 


coupon street-improvement bonds. 


Authority, vote of 83 ‘‘for’’ to 20 ‘‘against’’ at election held on Nov. 18 


1910. Denomination $500. 
at the City Treasurer's office. 
to 1951 inclusive. 
Treasurer, is required. 


Date Jan. 1 1911. 


the city’s obligations. 
bonds to be paid by the purchaser. 
over $1,500.000.”’ 


Interest semi-annual. Ma- 
turity $5,000 Feb. 1 1912 and $9,000 on Feb. 1 from 19 13 to 1931 inclusive. 


Vernon (P. O. Los Angeles), Los Angeles County, Cal.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Feb. 7 by T. J. Furlong, City Clerk, for $100,000 5% gold 


Maturity $2,500 year ly on Jan. 1 from 1912 
Certified check for 5% of bid, payable to the City 
Purchaser to pay accrued interest. 
lar states that there has never been any default in the payment of any of 
The expenses of delivery and cost of engraving the 
No bonded debt. 


a For “all or none.”’ 


reported in V. 91, 
years. 


Interest semi-annually 
Official circu- 


Assessed valuation 





z For the $40,000 5% bonds. 


The bonds are coupon in form, but the holder has the privilege of having 
them registered atgany time. 


White Salmon, Klickitat County, Wash.—Bond Offering. 
—Proposals will be received until 8 p. m. Feb. 11 for $7,500 
funding bonds at not exceeding 7% interest. 


Authority vote of 60 te 3 at election held Dec. 31 1910 (not Dec. 17 as 
p. 1470). 
C. H. Estes is Town Clerk. 


Wildwood School District (P. 0. Wildwood), Cape May 
County, N. J.—Bond Sale.—The $9,000 414% coupon im- 
provement bonds offered without success on Jan. 9 (V. 92, 

138) have been sold, it is reported, to the Swedesboro 
National’ Bank: of Swedesboro. 


Williamson County (P. O. Georgetown), Tex.— Bond Elec- 
tion§Proposed.—Petitions are being circulated, it is stated, 
requesting the Commissioners’ Court, at its February term, 
to orderan electionito vote on the question of issuing{$100,- 
000#%Justice Precinct?No.f4 road bonds. 


Maturity 20 years, subject to call after 10 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$40,000 
City of Summit, New Jersey, 


PARK BONDS 


Sealed proposals will be received by the Com 
mon Council of the City of Summit, N. J., from 
8 TO 8:30 P. M. ON TUESDAY, FEBRUARY 
7TH, 1911, and opened at the last-named hour 
at a public meeting of the said Common Council 
to be held at the said time at the Municipal Build- 
 - the City of Summit, N. J. 

or the purchase of the $40,000 00 issue of 
4%% bonds of the City of Summit, N. J., of the 
denomination of $1,000 00 each, payable in 
thirty years, issued in pursuance of an Act of the 
Legislature of the State of New Jersey, entitled 
*‘An Act to authorize cities of this State to acquire 
lands for public parks by purchase or condemna- 
tion, and to improve the same, and to issue and 
sell bonds for the cost of such acquisition and im- 
provement, and to provide by tax for the pay- 
ment of the principal of and interest on said 
bonds,’’ approved April 5th, 1910, and also by 
virtue of a Resolution of the Common Council 
of the said City of Summit passed at a regular 
meeting of the said Common Council held on the 
third day of January, Nineteen hundred and 
eleven, and duly approved by the Acting Mayor 
of the said City of Summit. 

Each proposal must be encolosed in a sealed 
envelope properly endorsed with the name of 
the bidder and designating the subject matter 
of the bid and directed to the Common Council 
of the City of Summit, N. J. 

Bidders will state their prices in writing as 
well as figures. 

Each proposal must be accompanied by a cer- 
tified check or cash for the sum of Two Hundred 
Fifty Dollars ($250 00); if certified check is fur- 
nished, it shall be made payable to the City of 
Summit, N. J., without reserve. 

The Common Council of the City of Summit, 
N. J., reserve to themselves the right to accept 
or reject all proposals for the above-mentioned 
bonds as they may deem best for the interests 
of the City. 

By direction of the Common Council of the 
City of Summit, N. J. 

J. EDW. ROWE, City Clerk. 





BOND CALL. 


RPA OR 








North Yakima, Washington. 
6% Funding Bonds 


Public Notice is Hereby Given that the Thirty 
Thousand Dollars 6°% Funding Bonds of North 
Yakima, Washington, numbered from 1 to 60, 
inclusive, dated December ist, 1890, due Decem- 
ber ist, 1915, redeemable after December 1st, 
1905, are hereby called for payment on February 
15th, 1911. Said bonds should be presented for 
perme: at Harris, Forbes & Company (formerly 

. W. Harris & Co.) in the City and State of 
New York. 

Dated this 10th day of January, 1911. 


Cc. R. DONOVAN, City Treasurer. 








$30,000 
Camden County, N.°J., 


414% Armory Bonds 


SEALED PROPOSALS FOR COUNTY§BONDS. 

The Board of Chosen Freeholders of the County 
of Camden, New Jersey, will receive sealed pro- 
posals on WEDNESDAY, FEBRUARY 8TH, 
1911, AT 11 A. M., at the Freeholders’ room in 
the Camden County Court House, for the purchase 
of all or part of $30,000 of bonds for the purchase 
of an Armory Site in the City and County of 
Camden and State of New Jersey. Bonds to be 
of the denomination of $500 or $1,000 each, at the 
option of the purchaser, to bear interest4from 
February 1st, 1911, at the rate of 4% per cent 
per annum, payable semi-annually on the first 
days of February and August in each and every 
year, interest payable at the office of United 
States Mortgage .& Trust Company, New York, 
and shall be redeemable on the first day of Feb- 
ruary, nineteen hundred and twenty-six, at the 
County Collector’s office, Camden, New Jersey. 
Said bonds to be registered or coupon, or both, at 
the option of the purchaser. 

The bidder must enclose with each proposal a 
certified check on a National Bank, payable to the 
order of the County Collector of Camden County, 
New Jersey, in the sum of at least 5 per cent of 
the amount bid, as a guaranty to comply with 
the proposals if awarded the bonds. All bids to be 
made with the understanding that accrued interest 
on the bid to the date of the delivery of the bond 
shall be paid by the buyer, and settlement to be 
made at the County Collector’s office, Camden, 
New Jersey. The Board reserves the right to 
reject any and all bids. Proposals to be addressed 
to the Director of the Board of Chosen Free- 
holders, County Collector’s Office, Court House, 
Camden, New Jersey. 

The bonds will be engraved under the super- 
vision of, and certified to as to genuineness by the 
United States Mortgage & Trust Company. 


New York City. 
JOHN PRENTICE, 
Director. 
GEORGE J. BERGEN, Solicitor, 428 Market St., 
Camden, N. J. 


Dated January 24th, 1911. 








Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDI® 6 
CHICAGO 


MUNICIPAL BONDS 





crown. Yielding trom 490 10 696 ‘Cirewar 
ULEN & CO. 
BANKERS CHICAGO 





$60,000 


BOARD OF EDUCATION 
OF THE 


TOWN OF WESTFIELD, N. J. 


414% GOLD COUPON BONDS 


Sealed proposals will be received at the office 
of the Clerk of the Board of Education of the 
Town of Westfield in the Washington School 
Building, Westfield, N. J., until eight o’clock p. m. 
TUESDAY, FEBRUARY 7, 1911, for the pur- 
chase of $60,000 4%% Gold Coupon Bonds of 
said Board of Education, dated March 1, 1911, 
and maturing two bonds annually March 1, 1912, 
to March 1, 1941, inclusive, principal and interest 

ayable at the Westfield Trust Company, West- 
Reid, N. J. Said bonds may be registered if so 
desired by the purchaser. 

Each proposal must be accompanied by a duly 
certified check for two per cent of the amount of 
bonds bid for and in case the bid is for less than 
the total issue, the maturities,desired should be 
specified. 

No bid for less than}par and accrued interest, 
if any, will be accepted. 

The bonds will be prepared under the super- 
vision of and certified as to genuineness by the 
Columbia Trust Company of New York City. 

The bonds will be delivered at the Westfield 
Trust Company, Westfield, N. J., or at:the 
Columbia Trust Company, 135 Broadway, New 
York, as the purchaser may elect, on March 1, 


1911. ge ek ane Tee 
MARK AA4WEBSTER, District Clerk. 


FINANCIAL® STATEMENT 
Bonded Indebtedness,’ including, this 
er ia) pcan age iae ,000 
Assessed Valuation----------------- 7,107,530 
SS es 6,420 





$40,000 
City of Sparta, Georgia, 
Water-Works Bonds 


Five per cent, semi-annual, 30-year Gold Bonds, 
without option, will be soldjat Sparta FEBRU- 
ARY 2ND, 1911. Sealedgbids. For, detailed 
information, address . ‘ py 
W. H. STANSELL, Clerk. 











BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, OITY & RAILROAD BONDS 





— 
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Winchester School District (P. 0. Winchester), Jefferson 
County, Kan.—Bonds Voted.—We see it stated that a propo- 
sition to issue $15,000 school-house bonds carried by a vote 
of 237 to 9 at an election held Jan. 17. 


Winfield School District (P. O. Winfield), Titus County, 
Tex.—Bond Election Proposed.—According to reports, a peti- 
tion is being circulated requesting the trustees to call an 
election to vote on the question of issuing $8,000 school- 
building bonds. 


Wirt County (P. O. Elizabeth), W. Va.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 10 for $40,000 5% 
coupon court-house and jail-construction bonds. 


Denominations $1,000, $500, or to suit the purchaser. Interest annual. 
Maturity $10,000 in 5, 10, 15 and 20 years from date. Certified check for 
$500 is required. J.P. Thorn is Clerk of the County Court. These bonds 
were previously offered on Jan. 3 (V. 91, p. 1665). 


Wise County (P. O. Wise), Va.—Bond Sale.—On Jan. 24 
the $700,000 20-30-year (optional) coupon road and bridge- 
construction bonds described in V. 92, p. 138, were awarded 
to John L. Williams & Sons of Richmond at 102 for 5s. 
The following bids were received: 





John L. Williams & Sons, Richmond...............-........ a$714,000 
Weil, Roth & Co., Cincinnati; E. H. Rollins & Sons, Chicago; Wm. 

Ree COOMPOR Gil. (0. EAUIN. oan Sete ca ds ccecssdnccnscscia a700,500 
Séasongood & Mayer, Cincinnati. -...............---..-...-..- a700,000 
Davies-Bertram Co., Breed & Harrison, German National Bank, 

Union Savings Bank & Trust Co., all of Cincinnati.......___- £707,500 

a For 5s. z For 5s. 


Woburn, Middlesex County, Mass.—Temporary Loan.— 
On Jan. 26 this city borrowed $20,000, until Oct. 15 1911, 
at 3.30% discount. 

Wood County (P. O. Parkersburg), W. Va.—Bond Elec- 
tion.—An election will be held in Parkersburg Magisterial 
District on Feb. 21 to vote on the question of issuing $180,000 
20-30-year (optional) coupon road bonds at not exceeding 
444% interest. Denominations $100, $500 and $1,000. 
Interest annually at the office of the County Court. 

Wymore, Gage County, Neb.—Bond Sale.—The Investors’ 
Securities Co. in Des Moines was awarded at par on Dec. 30 
1910 the following bonds: 





$17,400 6% light bonds. Dated Feb. 1 1911. Interest semi-annual. 
Denomination $1,000, except one bond of $600 and one of $400. Ma- 
turity 20 years, subject to call after 5 years. 


Wynot, Cedar County, Neb.—Bonds to be Offered Shortly. 
—wWe are advised under date of Jan. 23 that the $8,000 
water bonds voted on Oct. 11 1910 (V. 91, p. 1202) will be 
offered in the near future. 

Yorkville, Oneida County, N. ¥.—Bond Offering.—Propos- 
als will be received until 4 p.m. Feb. 6 by Edward M. Cough- 
lin and Morris C. Copeland, Board of Trustees, for $22,000 
registered sewer-construction bonds at not exceeding 5% 
interest. 


Authority, Sections 128, 129, 260 and 261 Village Law and Sections 
6 and 9 Municipal Law; also election held Oct. 15 1910. Denomination 
$1,000. DateJan. 21911. Interestsemi-annual. Maturity $1,000 yearly 
on Jan. 1 from 1916 to 1937, inclusive. Certified check for $500 required. 


ae 


Canada, its Proviacées and Municipalities. 


Carberry, Man.—Debenture Sale.—The $1,215 72 and the 
$1,376 44 5% local-improvement debentures mentioned in 
V.91, p. 1531, have been sold, it is stated, toC. H. Burgess & 
Co. of Toronto. Maturity part yearly for twenty years. 


Central St. Paul School District, Man.—Debenture Sale.— 
An issue of $6,000 5% debentures, due part yearly for twenty 
years, has been disposed of, according to reports, to Brent, 
Noxon & Co. of Toronto. 


Chilliwack, B. C.—Debenture Sale.—On Jan. 16 the follow- 
ing 5% debentures described in V. 91, p. 1794, were awarded, 
it is stated, to the Ontario Securities Co., Ltd., of Toronto: 
$6,000 municipal-hall No. 2 debentures, due Jan. 2 1931, and 
$10,000 road-machinery, $10,000 drainage and $15,000 
municipal hall debentures, all due part yearly on Oct. 1 from 
1911 to 1930 inclusive. 

Cranbrook, B. C.—Debentures Not Sold.—No sale has yet 
been made of the $15,000 5% 35-year municipal-building 
debentures offered on Dec. 24 1910. See V. 91, p. 1666. 

Dundurn, Sask.—Debenture Offering. —Proposals will be 
received up to and including Feb. 4 by F. E. Livingstone, 
Secretary-Treasurer, for the $14,090 8% permanent-improve- 








25,000 5°% water refunding bonds. Date June 11910. Interest annual. ' , i is 
+59;600 6% water extensionJbonds.- DategFeb. 1 1911. interest semi- ment debentures recently authorized. V. 92, p- 71. Ma 
annual. turity part yearly for 29 years. 
NEW LOANS. NEW LOANS. NEW LOANS. 








$40,000 
Borough of Haddon Heights, N. J., 


SEWER BONDS 


The Mayor and Council of the Borough of 
Haddon Heights, in the County of Camden, New 
Jersey, will receive sealed proposals on TUES- 
DAY, FEBRUARY 7TH, 1911, at 8 P. M., at 
the Council Chamber, Haddon Heights, for the 


urchase of all or part of $40,000 4 per cent 1908, Chapter 141, 


$ 1,000,000 
STATE OF MARYLAND, 
STATT 2OADS LOAN 


$300,000 40 Years 
$50,000 20 Years 


ESSEX COUNTY,N.J. 


Department, 


Treasury 
Annapolis, Janu 2d, 1911. ae 1 
ee mneoe a a AT td Four and One-Half Per Ct. (414%) Bonds 


of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland of 


Issued for Plank Road, County Hospital, 


receive proposals for Isolation Hospital and Bridge Purposes. 





0-year bonds, authorized by a vote of the legal 
voters of the Borough, for the construction of a 
sewerage system in said Borough. Interest to 
be payable semi-annually. 
onds to be registered or coupon, or both, at 
the option of the purchaser. 

The bidder must enclose with each proposal a 
certified check on a national bank, payable to the 
order of the Borough Treasurer, Haddon Heights, 
in the sum of at least five per cent of the amount 
bid, as a guaranty to comply with the proposal 
if awarded the bonds. All bids to be made with 
the understanding that accrued interest on the 
bid to the date of delivery of the bonds shall be 
paid by the buyer. The Mayor and Council 
reserve the right to reject any ar all bids. Pro- 
ap to be addressed to the Mayor of Haddon 

eights, Camden County, New Jersey. 

“REDERICK FRIES, 
Mayor of Haddon Heights. 
Dated January 19th, 1911. 


$500,000 


CITY OF MINNEAPOLIS, 
4% WATER WORKS BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of a nae gg Minnesota, at the office of 
the undersigned, THURSDAY, FEBRUARY 2, 
1911, at 2 o’clock p. m., for the whole, or any 
part, of the $500,000 Water-Works Bonds, dated 
April 1, 1911, and payable April 1, 1941. 

Bonds to bear interest at the rate of Four (4%) 
Per Cent per annum, payable semi-annually. 

The right to reject any or all bids is reserved. 

A certified check for Two (2%) Per Cent of the 
a value of the bonds bid for, made to C. A. 

loomquist, City Treasurer, must accompany 
each bid. 

Circular containing fullXparticulars will be 
mailed upon application. 

DAN. C. BROWN, 
City Comptroller. 








$1,000,000 00, Series ‘‘D,’’ of the d loan. 

“The State Roads Loan’”’ will be dated Febru- 
ary 1, 1911, bear interest from said date at the 
rate of three and one-half per centum per annum, 
payable semi-annually on the first day of August 
and February in each and every year, and the 
pieipe: will be redeemable at the pleasure of the 

tate after the first day of February in the year 
1921, and the whole debt will be payable on the 
first day of February, 1926. The debt is exempt 
from State, County and Municipal taxation and 
bone Ly issued in bond form with coupons at- 
ed. 

Said proposals must be delivered. sealed, to the 
Treasurer of the State,at Annapolis, ON OR B 
FORE 12 O’CLOCK NOON OF THE FIRST 
DAY OF FEBRUARY, 1911, and have endorsed 
on the back of the envelope ‘‘Proposals for the 
State Roads Loan.’” Each bid must be accom- 
pat with a certified check on some responsible 

anking institution for ten per cent of the amount 
of such bid, and the same will be opened in the 
office of the State Treasurer, in the City of An- 
napolis, at 12 o’clock noon, February ist, 1911. 
in the presence of the undersigned 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not ex- 
ceeding, however, the amount for which pro- 

Is are invited, may be awarded by said 
overnor, Comptroller of the fig wg J and 
Treasurer, or a majority of them, to the highest 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the highest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registration as to prin- 
cipal. The right is reserved to reject any and all 


bids 
AUSTIN L. CROTHERS, 


Governor. 
W. B. CLAGETT, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 
Treasurer. 





F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 








HOBENPYL, WALBRIBGE & C8. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
oo ne of Essex County bonds, all bearing date 

ebruary 1, 1911, as follows: 


1. $100,000 Essex County Hospital Bonds, 
in denominations of $1,000 each, interest coupons 
at 44%% per annum, payable August ist and 
February ist, principal and interest payable,in 
gold, bonds payable February ist, 1951. 


2. $150,000 Newark Plank Road Bonds, iff 
denominations of $1,000 each, interest coupons 
at 4%% per annum, payable August ist and 
February ist, principal and inerest payable in 
gold, bonds payable February ist, 1951. 


3. $50;000 Isolation Hospital Bonds, in de- 
nominations of $1,000 each, interest coupons at 
4%% per annum, payable August ist and Febru- 
ary ist, principal and interest payable in gold, 
bonds payable February ist, 1951. 


4. $50,000 Essex County Passaic River Bridge 
Bonds, in denominations of $1,000 each, interest 
coupons at 44% per annum, payable August Ist. 
and February 1st, principal and interest payable 
in gold, bonds payable February ist, 1931. 


The bonds will bear interest from February 1st 
1911, and the purchaser must pay the interest 
accrued to date of delivery. ae af 
Sealed proposals will be received by the Finance 
Committee of the Board of Chosen olders of 
the County of Essex at a meeting to be held by 
said Committee at the Freeholders’ Room, in 
the Court House at Newark, New Jersey, on 
WEDNESDAY, FEBRUARY 8TH, 1911, at 
two o’clock in the afternoon. es 
Each proposal shall state the amount of th 
bid in wo and figures for each of the said 
separate issues and must be accompanied by 
certified check for an amount equal to One Per 
Cent (1%) of the amount of each issue bid for, 
which will be spatenhie on account of the pur- 
chase money of bonds, and forfeited by successful 
bidder who afterwards fails to take the bonds. 
Copies of proceedings will be furnished to success- 
ful bidders, but proposals must be unconditional. 
The Board of Chosen Freeholders of the Count 
of Essex reserves the right to reject any and 
proposals, if, in its judgment, the interest of the 
County requires such action. Bonds will be 
engraved under the supervision of and certified 
as to their genuineness by the United States 
Mortgage & Trust Company in the City of New 
bh ng will be ready for delivery on Febru 
By order of 
FINANCE COMMITTEE, 
AMOS W. HARRISON, Chairman. 


R. T. Wilson & Co. 


383 WALL STREET 
NEW YORK 





a OO 
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Fronka School District No. 2471, Sask.—Debenture Sale.— 
Nayij& James of Regina have been awarded at 101.68 an issue 


of $2,500 614% school-building debentures. 
Denomination $125. Date Dec. 2 1910. Interest annual. Maturity 
$125 on Dec. 2 from 1911 to 1930 inclusive. 


Frontenac County (P.O. Kingston), Ont.—Debenture Sale. 
—The $12,880 444% road debentures mentioned in V. 91, p. 
1666, have been awarded to Wood, Gundy & Co. of Toronto 
at par. 


Guelph, Ontario.—Debeniure Offering.—Proposals will be 
received until 1 p. m. Feb. 2 by T. J. Moore, City Clerk, for 


the following 444% debentures: 
$16,750 00 20-year Winter Fair building debentures.* 
5.507 98 15-year Paisley Street pavement debentures. 
14,033 82 15-year Norfolk Street pavement debentures. 
46,066 66 15-year Woolwich Street pavement debentures. 
4,509 41 20-year sidewalks debentures. 
9,800 00 20-year water-works debentures. 
Interest on above debentures payable June 30 and Dec. 31. 


Hamiota, Man.—Debenture Offering.—Proposals will be 
received until 8 p. m. Feb. 23 by Jos. Andrew, Secretary- 
Treasurer, for $5,000 4% telephone debentures. 


Interest semi-annual. Maturity 20 years from Jan. 1 1911. 
bentures are guaranteed by the Provincial Government. 


Killarney, Man.—Debenture Offering.—Proposals will be 
received until Feb. 13 by George B. Monteith, Secretary- 
Treasurer, for $9,000 5% local-improvement debentures. 
Date Dec. 31 1910. 

Kinistino, Sask.—Debenture Sale.-—On Jan. 10 Nay & 
James of Regina purchased $700 6% 10-year debentures for 
$650—the price thus being 92.857. 

Magnolia School District No. 2190, Alberta.—Debenture 
Sale.—On Jan. 3 $600 644% debentures were awarded to 
rr & James of Regina for $606 25, the price thus being 
01.041. 


Date Jan. 3 1911. Interest annual. Maturity part yearly on Jan. 3 
from 1912 to 1922 inclusive. . 


Minneberry School District No. 2217, Alberta.— Debenture 
Sale.—An issue of $1,600 614% 10-year debentures has been 
sold, according to reports, to the National Finance Co., Ltd., 
ofgToronto. 

Montreal, Que.—Debentures Authorized.—A by-law was 
passed by the City Council on Jan. 23, according to local 
papers, providing for the issuance of $4,500,000 4% 40-year 


These de- 





debentures to pay,for permanent improvements to be made 
during the coming season. 


North Vancouver, B. C.—Debenture Sale.—Brouse, 
Mitchell & Co. of Toronto were awarded at 100.50 and 
accrued interest an issue of $80,000 5% 50-year ferry deben- 
tures. Denomination $1,000. Interest June and Dec. 


Orangeville, Ont.—Debenture Sale.—On Nov. 2 1910 the 
$7,500 444% high-school debentures mentioned in V. 91, 
p. 1203, were awarded to the Dominion Securities Co. in 
Toronto for $7,412, the price thus being 98.80. 

Date Nov. 71910. Interest annual. Maturity part yearly for 30 years. 

Raymond, Alberta.—Debenture Sale.—The $40,000 5% 
coupon tax-exempt water-works debentures offered without 
success on July 29 1910 (V. 91, p. 484) have been sold, it is 
stated, to Wood, Gundy & Co. of Toronto. Maturity part 
yearly from eleven to forty years, inclusive. 


Shellmouth School District No. 292, Man.—Debenture 
Sale.—On Jan. 13 the $2,000 6% school-building debentures 
described in V. 92, p. 139, were awarded to J. G. Mackintosh 
of Winnipeg at 100.10. The bids received were as follows: 


J. G. Mackintosh, Winnipeg_.$2,002|H. O’Hara & Co., Winnipeg. _$1,965 
Nay & James, Regina... ._- 1,985| Ontario Secur. Co., Toronto_. 1,947 
Date Dec. 151910. Interestannual. Maturity part yearly for 20 years. 


Simcoe, Ontario.—Debenture Offering.—Further details 
are at hand relative to the offering on Feb. 1 of the $3,000 
416% coupon (with privilege of registration) consolidated 
debt debentures mentioned in V. 92, p. 214. Proposals 
for these debentures will be received until 1 p. m. on that 
day by Frank Reid, Town Treasurer. 


Date Dec. 15 1910. Interest annually in Simcoe. Maturity part yearly 
for 30 years. No deposit required. Purchaser to pay accrued interest. 
Debenture debt, including this issue, $131,269 47. No floating debt. As- 
sessed valuation in 1910, $1,263,665. 


Toronto, Ont.— Debentures to be Issued Shortly.—Accord- 
ing to the Toronto “Globe’’ of Jan. 26, this city is soon to 
float an issue of $1,000,000 debentures to meet the expenses 
of installing the hydro-electric system. It is said that the 
money will probably be raised in London. 

Vonda, Sask.—Debenture Sale-—Nay & James of Regina 
were the successful bidders, it is stated, for $1,200 6% 15-year 
skating-rink debentures. 











MISCELLANEOUS. 


MISCELLANEOUS. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 





THE AMERICAN MFG. CO. 


L. F, 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


DOMMERICH & C0, 


NEW YORK 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


Established over 60 Years 








MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





Wetablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 





H. AMY & CO. 
BANKERS 
#4 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit, 





GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N., Y. 
Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory References 





Creer . ck lcs kl ltl klk le lf 
To Subscribers of the Chronicle Ciao eae ae ee ee 


Now Ready 


Range of Prices for Stocks and Bonds 


FROM 
1907 to January 1, 1911 


Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 





$1 00 
75 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 
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Binanctal. stuwuctal. 
municiPsonps ©(ATLANTIC MUTUAL INSURANCE COMPANY. 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINOINN ATI 


McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 Le Salle Street, Chieage 








BSTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Mat. Bank Bidg., Chieage 
SCHOOL, 

G@OUNTY AND MUNICIPAL BONDS 





She Government Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
ae PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 











Eugineers. 


J. G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YOR* 
——— ills. San Francisco, Cal. 


een tae s, Biectric Light = “Fowes 


way 
css ete 
‘atifltation ott 


Electric a Electric ergs ond Power 
Plants, Plants, Financed 


Designed and Built. 


Londen Correspondents: 
J. G@. WHITE & OO., Limited, 
9 Cloak Lane, Cannon &t., E. C. 


Cc, G. YOUNG 


Engineering and Construction 








Plans, Methods, Operation SIXTY 
Public Utilities and Industrial © WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Sec. C. B. 


H. U. WALLACE 


( ENGINEER 


( Bxaminations, Reports, Surv 


» Supervision of 
; Soneweseee s and operatien of 


lectric and Steam 


ts = lines, 
Central Geatiome and Irrigation projects, &c. 
Ex-Supt. Illineis Central RR Engineer 
Tinois tral RR.; and Gen’l Manager Chicago 
Lake Shore & South Bend Elestric Raflway. 


Marquette Bidz. CHICAGO, ILL. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


Mining Zngineers. 


H. M. CHANCE 
Consulting Mining Bagiaeer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Develeped, Managed 
587 Drexel Bidg., PHILADELPHIA, PA. 














2 





New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 





on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 31st December, 1910_......... $3,981,997 35 
Premiums on Policies not marked off 1st January, Sd tieitnasdatinantienlindnemmetes tinal 685,546 90 
Total Marine Premiums... 2... - 2222 2 on nn een cn enn eco ence ee scecnce $4,667,544 25 
Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793 ,863 88 
Saas 
Interest received during the year_.............--.-.------ $373,571 50 Z 
Rent less Taxes and Expeness Les iieesafunstbiaiela/dhien sores coches ent cae 146,586 91 $520,158 41 
Losses pald during the year which were estimated In 1909 
OEE GUOTIOES FORD. ones cn da densdbskasdicecs ccccedsuis $504,311 33 

Losses occurred, estimated and paid in 1910_....-......--- 1,021,356 12 $1,525,667 45 

£600 GIBVERRe 6 cisco nsdesneweuscnnd $195,931 27 

FeO-MSUTEROUD.. 6 cnc cndand concusios 402,106 63 598,037 90 





ASSETS. 

United States & State of New York 

S.iock, City, Bank and other Se- 

ee a REET PS FE $5,418,792 00 

Special deposits in Banks &TrustCos. 1,200,916 66 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place_ $4,299,426 04 
Other Real Estate & 

claims due the com- 


settled 


Unpaid 





Premiums on Unterminated Risks. 
Certificates of Profits and Interest 


$927.629755 


———————— 
$132,651 56 
$363,223 39 


LIABILITIES. 
Estimated Losses and Losses Un- 


Return Premiums Unpaid 
Reserve for Re-insurance Premiums 
& Claims :ot settled, including 


BEY sSbsaccnecuas 75,000 00 4,374,426 04 Compensation, etc._...--.-..---. 
— Certificates of Profits Ordered Re- 

Premium notes and Bills Receivable 1,134,448 70 a A pperecpsnae for Unpaid 
Cash tn the hands of European PROMISE oninnsacansh onnanas 

Bankers to pay losses under poll- certineates of Profits Outstand- 

cles payable in foreign countries. 210,435 74 Pla nvascascesshinneaeoneaweme 
Cash In Bank and N. Y. City rev- Real Estate Reserve Fund.... -. 

200 DOMES... ccsasvcat ebusbeuea 935,478 76 

ARRIUGNG... csrtiumerenioninin $13,274,497 90 Aggregating......... 


$2,714,035 88 
873,680 37 


262,427 75 
146,084 03 
160,000 00 


22,459 61 


7,441,100 00 
400,000 00 


enecccoes $12,019,787 64 
———— 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 


The outstanding certificates of the issue of 1905 wil! be redeemed and paid to the hold 


or their legal representatives, on and after Tuesday the seventh of February next, from which date 


interest thereon will cease. The certificates to be produced at the time of 


A dividend of Forty per cent is declared on the earned premiums of 


ayment and canceled. 
the Company for the year 


ending 31st December, 1910, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, 
TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS, 


G. STANTON FLOYD-JONES, Secretary, 


CH ae BS M. PRATT. 


JOHN N. BEACH, CLE. 4 _—- = DALLAS B. PR 
ERNEST C. BLISS, ANSON W. GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. BTUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS oe LEDYARD, JOHN R 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARE, LEANDER _N. LOVELL, GUSTA SCH e 
CLEVELAND H. DODGE, GEORGE * MACY, WILLIAM SLOANE, 
CORNELIUS BLOSEt CHARLES H. we; LOUIS N 
RICHARD H. EWAR NICHOLAS F. PALMER, ILLIAM r STREET 
PHILIP A. S. FRANKLIN, HENRY PAR RISH, GEORGE E. TURNURE, 
DOLF PAVENSTEDT, 
A. A. RAVEN, President. 
Saray BLDERT, Vice-President. 
ALTER WOOD P ARSONS, 2d Vice-President. 


CHARLES E. FAY, 3d V 


President. 
JOHN H. JONES STEWART, 4th Vice-President 











NEWARK, N. J. 
Resources Over $29,000,000 


Real Estate throughout New Jersey. 
General Banking and Savings Departments. 


Department. 





FIDELITY TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 


Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 

















Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 





H,. MEINESZ, President 
Beard of Directors: 


H. WALTER, Re Kiee Chairm 
de Kock & Uyt den Begaard. 


. A, H. BOI VAIN Ph. EES. 
a Director ~~ Bankveret ees & Zoonen. 
of —— & Co's Bank 
. a Y 
J. A. DU Stee. H. MBINGSE. 
FP, Th. EVERARD, G. H. |. DE MAREZ OYENS 
eo mJ GILISSEN A. Le G. H. PICHOT of 
a ° + : + 
— Giteees . w-k Westerwoudt & Oe. 
AUG; Me rt & Ce. Ry 


Acts +“ Executor, Administrator, Trustee, 


Acts as Trustee of Corporation Mortgages. 


Banx. 


Guardian, Agent, etc. 
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axust Companies. 


greust Companies. 





United states Trust Company oF New York, 


Chartered 1853 

45 oo 47 wale esEeEr 
CAPITAL, - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - $13,772,667.70 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates, 
oerporations ‘and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 











TRUSTEES. 

JOHN A. STEWART, Chairman of the Board. 
W. Bayard Cutting, Frank Lyman, Payne Whitney William Stewart Tod, 
William Rockefeller, James Stillman, Edward W. Sheldon, Ogden Mills, 
Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L. Winthro 
William H. Macy ‘Ir. eo John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr 
William D. Sloane, Lewis Cass Ledyard, Arthur C. James, 
Gustav H. Schwab, Lyman J. Gage, Willlam M. Kingsley, 

of NEW YORK 


54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


The 











Trust Company of America 
37-43 WALL STREET, NEW YORK. 

COLONIAL BRANCH: LONDON OFFICE: 

222 Broadway, New York. 95 Gresham St. 





CAPITAL AND SURPLUS $8,000,000 





invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 




















CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street,’ 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 


a 


eee so 

















Plinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 








. WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 





The motto of the Illinois Surety Company is “Prompt Service’ 
both in the handling of its business and the adjustment ef ita losses 














Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU \} 














Industrial Trust Company 
Providence, R. I. 


GAPITAL, 2.2. ccc cen wen ceconccnncce= $3,000,606 
SURPLUS-.-......-----.-.--.------ 3,000 008 


OFFICERS. 


Gyrus P. Brown, President 
Arthur L. Kelley, Vice President j 
H. Martin Brewn, Vice-President ‘ 
Otis Everett, Vice-President , 
Joshua M. Addeman, Vice-President i 
hep Pret ne Smith, Treasurer 





Manchester, Secretary 
H. wewerd Pepper, Asst. Treaa. 
Prederick B. Wiloox,Audites 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. i cf . Cy Payne 
Richard A. Rebertson ben N. Littlefield 
Jeshua M. Addeman Gus Everett 
James M. Soott C. Prescott Knight 
William H. Perry Jesse H. Me 
Arthur L. Kelley John J. Watson Js. 
H. Martin Brown Charlies H. Allen 
George F. Baker John B. Branch 
M. Thornton William P. Chapiea 
us P. Brown enews McLeod 
Chas. C. Harrington Ezra Dixon 
Louis H. Comstock Howard O. wes 
Englehart OC. Ostby Edward D. 
Accountants. 





HASKINS & SELLS 


CERTIFIED PUBLIC ACCOUNTANTS 


30 BROAD STREET 
[NEW YORK 


LONDON, E. C., 30 Coleman St. 





CHICAGO ST. LOUIS CLEVELAND 
PITTSBURGH BALTIMORE 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) ‘ 


—~ 


NEW YORK, 165 Broadway 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING CONFANTES. 


Investigations, Financial Statem 
Pertodical Audits pos ‘Accounting. 








tit ete = 


~~ ems 


eee een, 
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Sxrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property a quits or on deposit 


tvem Courts of w or ulty E a 
Administrators, Assignees. Guardians, Trustees 
Gerporations 2nd Individua. 

tee under Mo es and as 


acts as 
Transfer Agent and Registrar of Stocks and Bonds. 
Iccerest allowed on Deposits Subject to Check. 


OFFICERS 


DAVID R. WHITNEY, President 
GHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secre 
FRED. W. ALLEN, Asst. Seo. & Treas. 
THOMAS E, EATON . Treas. 
ies R. JEWETT, Trust Officer 
HAS. E. NOTT, Mgr. Safe Dep. Vits. 


yee OF DIRECTORS 
William Endicott, Chairman 


Waiter OC. Baylies James G. Freeman 
Alfred Bowditch Morris Gra: 

&. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest Lov 

Gharies F. Choate Henry H. Proctor 
Alexander _— James M. Prendergast 


Philip Dexte 
William Endicott Jr. 


francis W. Fabyan Nathaniel Thayer 

William Farnsworth Eugene V. R. Tha 

@rederick P. Fish David R. Whitney 
George Wiggiceworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPITAL --.-.-.-------------=.-.----- $1,000,000 


HENRY G. BRENGLE, President. 
gOS. S. CLARE, Vice-President. 
@HAS. P. LINEAWEAVER, Sec. & Treas. 
4DAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcoim Lloyd, 
John Cadwalader, John Mclihenny, 


EB. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr.; Clement B. Newboid, 
Edwin . =. John W. Pepper, 
Eugene L. Ellison, Wiliam F. Read. 
Joseph C. Fraley, Adam A. Stull, 

Harry C. Francis, Edward D. 

Henry L. y ~ Jr. - Joseph R. Wainwright, 
Howard 8. Graham, William D. Winsor 


Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


- $12,500,000 


DIRECTORS. 
fT. JEFFERSON COOLIDGE JR., Chairman Executive Committees. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charlies F. Adams 2nd uate Aye E. Keith Herbert M. Sears 
F. Lothrop Ames Geo: raper — — M. Lane ene A A. Shaw 
Oliver Ames Frederic fo OR tmnaine Gol hos. L. Livermore Howard Stockton 
Cc. W. Amory William ee ed Jr. ye r Lyman Philip Stockton 
Amory w t R. oh Charlies S. Mellen Charies A. Stone 
ies F. Ayer erick P Fish Laurence Minot Galen L. Stone 
John S. Bartlett — Foster Maxwell Norman Nathaniel Thayer 
Samuel Carr P. Gardner Hon. Richard Olney Luclus Tuttle 
B. P. Cheney fae n Farnham Greene Robert T. Paine 2nd H. O. Underwood 
Hon. ore eenage Robert F. Herrick Henry Parkman Eliot Wadsworth 
Charles E. Cotting wey S. Howe w W. Preston Stephen M. Weld 
Aivah Crocker Walter Hunnewell Richard S. Russell Sidney W. Winslow 


Philip Y. DeNormandie Henry C. Jackson 


Philip L. Saltonstal Charles W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 


ssi and Receiver. 
Financial rl t ut for Individuals or 
Interest Allowed o on Individual and 
poration Accounts. 


Acts as Trustee So Corporation *“Mortga 
Depositary s of er 


A tire char, f Real E state, 
Safes to Rent in ‘Burgiar-Proot Fsiat ts. 


E. B. eae President. 

W. N. ELY, ist Vice-Presiden 

A. A. JACKSON, 2d Viow President. 

Cc. J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 





MANAGERS: 

Effingham B. Morris, g ward J. Berwind, 
John A. Brown Jr. ee Randal Morgan, 
John B. Garrett, Edw. T. Stotesb . 

William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E C. Felton, 
Isaac H. Clothier, Ww T. Eliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets, 
PHILADELPHIA 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPT Ar Ad PROFITS} 98540 000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John I. Bos ~ President Milwaukee Light Heat @ 


Wilbur EF. Boyle, Boy! Boyle & Priest. 
James E. 
urray Carleton, Prestoant Carleton Dry Goods Gs 


Charles Clark. 
Horatio N. Davis, President > ia Mfg.Gs 


fons D. Davis. Vice- Presiden 
viet rancis,, Francis, a & Co. 
S. E. an, Vice-President. 


Breccia dge ponee. President 


Wa. G. sr oth loe-Presldent and Bond Offices 
W. J. McBri Vv. Pres. Haskell & Barker Car Ge 
Nelso: dicLeo d, Vice-President Grayses- 


i a, Co. 
Saunders ca Roce. 


obert J. O'Reilly, M 
m. D. Orthwein, Pratiens Wm. D. Orthweis 
Grain Co. 


Beary Ww. Pet Peters, President Peters Shoe Co. 
Cha Board Lid oe PierceOll Ge, 
Augus! t Schlafly. Au 


President Norvell-Shapleigt 


st Schlafly & Sons. 

: stockton, President Majestic Mfg. Co. 
Julius S$. Walsh, Chairman of th ¢ Board. 
Rolla Wells. 























MELLON NATIONAL BANK 


PITTSBURGH, PA. 


DIRECTORS. 
Royal C. Taft, Howard O. Sturges, 
Ro a. ee Goddard, Stephen O. Metcalf, 
Walter R. lender, 
Edward Holbrook, 
James E. Sullivan, 


Robert I. Gammell, 
Wiliam B. Weeden, 
Edward D. Pearce, 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


Robert Kaight, Benjamin M. Jackser 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charlies S. Mellen. 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards 


Samuel R. Dorrance 
R. H. Ives Goddard og 


@ERBERT J. WELHS. Preside 
EDWARD S. Rig r Wiee President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, 

‘arms ao H. GARDNER, —_— ftiosr 


YRUS E. LAPHAM, Asst 
“Io N E. WIL LIAMS, Asst. Seo’y. 
NRY L. SLAD Asst. Seo’y. 


*G. A. HARRINGTON, Asst.Tr.Offt 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


GHARLES G. DAWES, President. 








DOWELL 
JOHN L. iSinvwAanb, As Asst Seer 


SANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








CAPITAL AND SURPLUS, - 


$7,000,000 














Cotton. 





WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & GO., 
COTTON BROKERS, 


€8 Cotton Exchange New York. 


Orders for future delivery contracts exccuted on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & ©O., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 
ORDERS FOR ry URE DELIVERY EXE- 
hee Rt NEW RK AND LIVERPOOL 


GOTTON PURCHASED FOR SPINNERS’ UsE. 














Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Ulverpool Corresponden 
FREDERIO ZEREGA & 0O 
ondents 
CFADDEN BROTHERS & 0O 


favre MS Be ray 4 3 
SOCIETE D’IMPORTATION ET DE COMMIS’R 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 
17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


carers ot t Ypecen. Orders for Contracts Exe 
in N » New York: 





Sremen Co 








Envareaal and Havre Markets § 
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Cotton. 


Financial, 


Einancial. 








WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTUN OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 
16 to William Street, New York. 
Ewecute Orders for Future Delivery 
COTTON 
4t the New York, Liverpool and New Urieans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Coffee Exchange 


GRAIN AND FROVIRIONS 
at the Chicago B f Trade and 


SAN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & GO. 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
@CUTED IN NEW ORLEANS, yy kd YORK 
AND LIVERPOOL MARKETS. 




















(Other cotton cards on preceding sage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


OCorrespendence Invited 














EVERSZ & COMPANY, 


BANKERS) 
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RAILWAY OPERATING ASSOCIATIONS—HOW | 
THEY HAVE DEVELOPED SCIENTIFIC 


METHODS. 

In the course of the investigations by the Inter-State 
Commerce Commission into the reasonableness of the 
proposed increase of freight rates, the leading advocate 
of the shippers, Mr. Brandeis, based his argument in 
opposition, on the suggestion that increased efficiency 
in operation might give the railroads the funds they 
needed. The transparent sophistry of the pleader 


was readily recognized in the railroad world. Never- 


are all that the ordinary passenger needs to know. 
Railway operation, however, is a highly complex and 
extremely technical business. Every year is adding 
to its ramifications and increasing the subdivisions of 
its organization. If the Inter-State Commerce Com- 
mission is gradually framing a code of railway practice 
as regards the operation and finance of the railway 
companies of the country, it must be remembered that 
this code has been evolved practically entirely from the 
experience, suggestions, rules and investigations of the 
railroads themselves, acting through their operating 
associations. 

Their influence and potency in results accomplished 
were acknowledged by the Commission in its earlier 
days to be unique. There is no reason to imagine that 
their usefulness or there activities have diminished. 
An enumeration of some of the more important of these 
operating associations may accordingly help to correct 
any hasty conclusions from such criticisms as those put 
forward by Mr. Brandeis. 

As the railroads expanded their territories and the 


density of traffic brought up new intricate problems 
'of operation, the need of co-operation weakened the 


theless the proposal obtained more public attention | 


than it deserved on its intrinsic merit. The prompt 
invitation of the leading railroad authorities offering : 
large pecuniary reward for his services in an adminis- 
trative capacity, if he would undertake to put his 
theories into practice, and reduce the expenses of opera- 
tion in the ratio he declared possible, was met by an 
evasion which rhetoricians have in all ages found use- 
ful when in a corner. 

He challenged the railroads to a debate on methods, 
a public audience to be the judge. 
matter of this kind an impartial examination of what 
has been, or is being done, by the defendant, stands 
little chance against the appeal “ad hominem.” So 
there has been some danger of an impression being 
created that the railroads of this country are run ina 
more or less haphazard fashion and ata cost due toslip- 
shod methods of controlling the expenses of operation. 

Railway transportation is such a familiar process of 
modern life that the public is apt to adopt this notion 
hastily without taking the trouble to inquire into the 
minute working of a system the broad results of which 


In a technical | 


attitude of jealous independence which frequently 
existed among the railroads. To do away with the 
diversities of practice hindering development in many 
parts of the country, interchange of ideas and experi- 
ence became imperative. Since 1867, whenthe Master 
Car Builders’ Association was formed—the first of its 
kind in America to bring together the men trained and 
engaged in a specialized department of railway opera- 
tion—the process of welding into a whole the diversi- 


fied practice of the railroads may be said to have been 





continuous. One after another other special operating 
associations were formed. There are nine of these 
composed of the chief operating officials of the rail- 
roads, while similiar local associations and railway 
clubs, in a sense subsidiary to the main associations, 
exist all over the country. 

To the Master Car Builders’ Association is due the 
code of rules relating to the interchange of freight cars 
among the several roads. An elaborate schedule of 
charges for labor and material which may not be ex- 
ceeded in the repairs made to cars found to be defec- 
tive on a “foreign” road was drawn up by this Associa- 
tion. In the avoidance of disputes by reference to an 
arbitration committee the Association’s work has been 
invaluable. It is responsible for the automatic car 
coupler now in use upon all railway cars in North 
America, and for the standards, more than fifty™in 
number, for the construction and use of cars. The 


Car Builders’ Association has thus behind it a long 
record of service little known to the public. 














4 RAILWAY AND INDUSTRIAL SECTION 





[ VoL. LXXXXII. 











Work of a kindred nature falls to the Master Me- 
chanics’ Association, which considers questions affect- 
ing joint action regulated to give efficiency to the equip- 
ment of the railway in rolling stock, and particularly 
the locomotive. The members are general foremen, 
their superior officers, and representatives from each 
locomotive and car building works. Machinery for the 
settlement of the immense amount of accounts for car 
service between the companies is provided by the 
Association of Transportation and Car Accounting 
officers. Meeting twice a year, this body has the special 
function of promoting improvements in methods of car 
service, and car accounting. Of over 2,200,000 freight 
cars, 20 to 50 per cent is constantly in use upon roads 
other than that of their owners. Equally important is 
the work of its minor committees in handling the finan- 
cial details involved in office methods and the clerical 
minutiae of the car service departments. 

Preparation of the immense amount of statistical in- 
formation required to be submitted to the Inter-State 
Commerce Commission in connectior with the present 
inquiries has necessitated heavy additional work by 
the railway accounting departments. That the data 
requiring presentation in a new form in many instan¢es, 
were furnished expeditiously was a vindication on one 
charge on which the railroads had been assailed. It is 
inconceivable that the exhibits laid before the Com- 
mission, as they were called for by the shippers, could 
have been forthcoming so promptly had not the system 
evolved by practical experience been able to stand the 
test on the score of efficiency. 

The Association of Railway Telegraph Superinten- 
dents dates back to 1882. Its offshoot, that of Train 
Dispatchers, followed six years later. From the joint 
conferences of these associations with the American 
Railway Association has been evolved that part of the 
Standard Code of Train Rules which relates to train 
dispatching, either by telegraph or telephone. This 
is a particular branch of railway operating practice 
which has attained a degree of concentration and pre- 
cision on the best American roads that other parts of 
the world have only just begun to imitate and emulate. 

The Railway Signal Association and the American 
Railway Engineering and Maintenance of Way Associa- 
tion in the dozen years or so of their existence have been 
valuable instruments in diffusing among operating 
officials knowledge of the latest technical development 
of railroading. From the commonest track plant to 
the most elaborate layout of yards and terminals these 
associations are covering a field in which the practical 
is united to the theoretic side of engineering in a way 
not surpassed in any other pursuit. 

The associations mentioned are composed of the ad- 
ministrative personnel of the railroads and are well cal- 
culated to promote the communication and interchange 
of ideas likely to result in the steady raising of the 
standard of operation. They are the life blood of the 
railroading machine carrying on the gigantic work of 
public transportation as an end in itself without regard 
to the extraneous influences of finance or politics. On 
them depends for the successful execution of its behests 
the American Railway Association, which is composed 
of the railway companies, represented by their chief 
officers. 

This premier association originated in the times 
of the ‘‘Time Conventions,” when the trunk lines came 
to realize that speed wars were not only dangerous but 
unprofitable. It was not, however, until 1883 that the 
managers of 78,000 miles of road, from Boston to 
St. Louis and New York to New Orleans, agreed to 


































































adopt “Standard Time” for their time-tables. The 
reform thus accomplished was not preceded by legis- 
lative action on the part of either National or State 
governments. It was seen to be so commendable that 
it was adopted by the people under the leadership of 
the railway officials, and was confirmed by legislation 
in due course. The railway managers on their part 
learned from the success in this matter the possibility 
of bringing about other reforms. Thus the Association 
was instrumental in the compilation of the Uniform 
Code of Signals and the Standard Code of Train Rules. 
The latter code has been frequently revised and im- 
proved. In regard to the confirmation of the stand- 
ard gauge, the transportation of explosives, and the 
standardization of cars, the American Association has 
made for itself a record for initiating reforms and im- 
provements. Many of these have since been acted 
upon and have received the sanction of the Inter- 
State Commerce Commission. Seeing that the action 
of the Association is purely recommendatory, and 
not binding upon any of its members, it says much for 
the careful formulation of these codes, based, as they 
are, on the original diverse practice of so many roads, 
that they have gained validity from a general accept- 
ance by the roads. In the practical art and science 
of railroad operation a candid examination will, we 
think, lead to the conclusion that the actual operators 
of the railroads have little to learn from the critics 
who have accused them of inefficiency. 


. 








THE POOLING OF LOCOMOTIVES IN 
OPERATION. 

In the fierce light that now beats upon the railroads, 
owing to the public attention being concentrated on 
them through the discussion of general policy regarding 
Federal and State control, details of the internal work- 
ing of the roads are awaking widespread interest. To 
the traveling public the locomotive which hauls out of 
a metropolitan terminal the modern splendidly 
equipped train of passenger cars and the ponderous 
machine which moves across the country its fifty or 
more heavy-laden freight cars, alike exercise a fascina- 
tion and arouse curiosity as to the manner of their opera- 
tion and as to the men responsible for their handling 
and maintenance. Though general knowledge is vague 
regarding the methods and means employed for supply- 
ing the locomotives with regularity for the performance 
of their work, it has not escaped notice that a change 
has been going on during the last few years in the 
practice of handling locomotives corresponding to the 
changes in construction, size and power. In its 
evolution the steam locomotive has perhaps got beyond 
the physical capacity of the engine crew which a gene- 
ration ago was accustomed to handle it for its day’s work 
from start to finish. It was the general practice to 
assign a locomotive to a crew, and both crew and 
locomotive to particular runs. When the locomotive 
was taken to the shop for repairs the crew worked in 
the shop until the repairs were completed, usually 
devoting much, or all, of its shop time to its locomotive. 
The engineer and his firemen were identified with the 
locomotive under their control, and became so familiar 
with its working as even to acquire a sort of affection 
for the machine. Those days are passing, however, 
and as it is certain that a locomotive in proper condi- 
tion can be used a greater number of miles or hours per 
week, or per month, than one crew is able to stand, the 
system has been developed of assigning locomotives to 
different crews so as to obtain an increased mileage 
service from the locomotive per month or per year. 
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To effect this, some arrangement of pooling the loco- 
motives for service was found desirable. A great ex- 
tension of such pooling has been made in America in 
the last five years, and recent reports show that it is 
being adopted by the great trunk lines of England 
between themselves. As late as 1905 pooling was not 
used on the majority of railways in the United States 
under normal conditions of traffic. But the large in- 
crease in traffic in proportion to the number of loco- 
motives in 1906 and subsequent years—with financial 
exigencies compelling companies to exercise to the full 
the service of their existing rolling stock—has caused 
various methods of pooling to be now well established 
in this country. Most of the roads have been com- 
pelled to resort to the pooling of freight engines and 
the double-crewing of passenger engines. For freight 
engines, especially, the practice has become more 
general in the United States as engine-house facilities 
have been improved, and more system and better or- 
ganization introduced—all favorable to promoting its 
success. 

For instance the operations of cooling down, wash- 
ing and filling with hot water may now be performed 
in less than two hours, while the reduction in boiler 
pressure has also reduced the number of boiler fail- 
ures, permitting the more continuous use of loco- 
motives under the pooling system. This has relieved 
the engineers and firemen of most of the repair work 
which formerly was considered within their province. 
At the engine houses they have now little to do usually 
beyond the lubrication of machinery and inspection 
of tools and supplies of engines, and all responsibility 
ends when the engineer turns in the locomotive with 
his report to the foreman of the engine house. The 
present tendency is for the engine house force to outfit 
each locomotive completely for service on the road, 
though it is essential, of course, that the crew should 
not be absolved from the responsibility of making sure 
that the necessary repairs and outfitting have been done 
on a locomotive allotted to two or more crews on regular 
passenger train schedules. Precautions for the safety 
of the traveling public as well as of the railroad em- 
ployees themselves demand this. If it »e true, as 
stated by Mr. Stone, Grand Chief of the Brotherhood 
of Engineers, that the average railroad life of an 
engineer is no longer than ten years and that ‘‘the best 
is none too good for securing the safety of life and 
limb” in railway travel, no pains should be spared in 
this respect. Indeed, the relative advantages of bonus, 
piece and weekly wage work ought to be carefully 
weighed before new systems of organization are intro- 
duced on the score of economy and efficiency, as was 
pointed out recently in the Civic Federation’s discussion 
on the subject. 

Great variety exists on different roads in the details 
of handling engines, and the cost of service depends so 
much on various local conditions that sweeping 
generalizations are naturally distrusted. The au- 
thoritative information on the practice of handling 
locomotives at terminals collected for the joint meeting 
of Mechanical Engineers at Birmingham last year has 
fortunately provided a sound basis for full discussion 
by the public. To what a pitch of organization Ameri- 
can engine-house practice has attained may be realized 
from Mr. Forsyth’s description of the East Altoona 
classification yards. Under normal traffic the engine 
house must deliver ready for service one locomotive 
every five minutes during the whole 24 hours of the 
day for the three divisions of the Pennsylvania Rail- 
road served by the engine house. The 35 switch engines 





employed are worked by 70 engine crews for day and 
night operation. The pooling of freight engines under 
this highly developed system has been found successful 
and satisfactory in bringing about a diminution in the 
cost of locomotive repairs. 

There is more difference of opinion among railroad 
officials in this country as to the advantages of 
pooling in the case of passenger engines. Records 
of the Chicago Burlington & Quincy for 6 months 
showed that pooled freight engines made on one division 
as high as 4,167 miles per month. On other roads 
double-crewed passenger engines are known to have 
made an average of 6,500 to 7,500 miles per month, and 
one road reports for its engines in express service 418 
miles per day and 12,780 miles per month. Mr. 
Vaughan from his experience on the Canadian Pacific 
Railway strongly opposes pooling in passenger service 
and prefers the assigned-engine system as giving better 
and more efficient service. The consensus of opinion 
seems to be that whatever advantages may theoreti- 
cally be obtained through pooling operation in mileage 
records and in a quicker return per unit on the invest- 
ment of locomotives, there may be practically a loss in 
driving them at “the pace that kills.” 








CAR INTERCHANGE AND DEMURRAGE. 

A very valuable basis was laid at the Berne Inter- 
national Railway Congress for the study of the question 
of the economical movement of freight cars. At the 
request of the American members, inquiries had been 
made of all the chief railroads of the world. Reports 
were received from administrations operating about 
430,000 miles and owning about 3,800,000 freight cars. 
The communication made to the International Associa- 
tion, modestly called a note, by Mr. W. F. Allen, the 
General Secretary of the American Railway Association, 
embodying the information contained in these replies, is 
a succinct account of the customs prevailing in the 
most important railway countries of the world. 

Individually, North America with its greater mileage 
stands far ahead in the number of its cars. Curiously 
enough, the number of freight cars on the North 
American railways is about the same per mile of road 
as in the rest of the world—a little less than nine cars 
to the mile. But this does not tell the real tale as to 
the relative use of freight cars,since it does not allow 
for the different capacity of the cars in the various 
countries. The five to ten-ton truck of England is a 
dwarf beside the fifty-ton car of North America or 
that in use in Bavaria. There are, however, outside 
of North America very few cars of more than 35 to 40 
tons capacity, whereas in the northern part of this 
continent there are no fewer than 300,000 cars having 
a capacity of fifty or more net tons. 

American railroad transportation men are engaged in 
the evolution of the most efficient method of handling 
on a uniform basis 2,200,000 freight cars, moving on 
nearly 250,000 miles of railroads and serving more than 
80,000 communities. About 80 per cent of the cars 
belong to fifty-six companies, though the total number 
is distributed among more than nine hundred owners. 
It is computed that from a quarter to a half of the 
2,200,000 cars are constantly in use upon the lines of 
other roads. Technically a car becomes a “foreign” 


car when it passes from its own to the lines of another 
road. In all countries the same problems are found to 
exist. Can we provide a satisfactory system by pooling 
—as in Germany under the agreement of April, 1909— 
or otherwise, for controlling this common movement 
and interchange of cars? 4 nti { 
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The company which controls the movement of the 
“foreign” car is under certain obligations to its owner 
for its use, its physical care, and its prompt return, 
either loaded or unloaded. Everywhere the rule ob- 
tains that a foreign car must be kept in general repair 
by the company which holds it. An immense amount 
of inspection and clerical work is necessary for the 
equitable adjustment of the expense between the com- 
panies concerned. The charges made for the inter- 
change use and undue detention by the companies 
come under the term “car hire.’””’ Demurrage in its 
stricter sense means the amount which the railroad 
holding the car, whether its owner or not, exacts from 
the shipper or consignee for its undue detention when 
it has been placed for loading or unloading. 

Efforts to check the tendency of the shipper and of 
the consignee to consume unnecessary time to load or 
unload are particularly conducive to efficiency of rail- 
road operation. Hence the necessity of an impartial 
office so organized as to be able to obtain sufficiently 
complete information as to the amount of available 
cars and their distribution on the various lines. This 
function is being performed by the American Railway 
Association through its officers and such committees as 
that on Relations between Railroads, a committee com- 
posed of transportation men from all over the country. 
The Committee is really the responsible body for the ad- 
ministration of the code of Car Service rules which 
were originally adopted in 1900, have been amended 
from time to time, and have been acquiring force from 
the interpretations and decisions of the Committee. 
Through the agency of its central bureau, the reports 
of the railroads have in a comparatively few years 
become an essential part of the operating machinery 
of the country’s railroad system. 

It is from the figures thus obtained that the Com- 
mittee on Relations between Railroads is able to com- 
pile the statements of car surpluses and shortages which 
it issues fortnightly. The country for this purpose is 
divided into eleven groups, and the cars are classed as 
box, flat, coal, gondola and hopper, and other kinds. 
A comparative chart based on these data enables in- 
structive inferences to be drawn as to the interchange 
movement of cars among the constituents of the asso- 
ciation and provides a clue to the fluctuating volume of 
traffic corresponding to the contemporaneous condi- 
tions of the country’s trade. 

A larger detailed statement, issued at longer inter- 
vals, for complete review, enables the statistical basis 
to be made as to the freight car balance and perfor- 
mance, which the Inter-State Commerce Commission 
and the railway commissioners of the various States 
have come to accept as necessary and essential infor- 
mation, for forming any judgment upon the operation 
of the railroads. The details of this latter statement 
include returns showing the revenue freight cars owned, 
the average number of home and foreign cars on the 
lines, the number of private cars in use, the carsin shop, 
the number of freight engines and the total freight car 
mileage. Of most importance is considered the column 
which gives the ton miles per car per day, while the 
gross freight earnings and the average daily earnings 
are also given. Thus in the public inquiries now pro- 
ceeding it will be seen that the ammunition which has 
been used by the critics of the railroads has been ob- 
tained from the railroads themselves, which have 
during the last few years been working out a system of 
car movement on what may fairly claim to be principles 
of scientific operation. 





It is evident from the replies received from the rail- 
roads of the various countries of the world reporting 
to the permanent Commission of the International 
Railway Congress that the same troublesome problems 
exist everywhere of adjusting equitably and with 
satisfaction the movement of cars belonging to different 
owners and of securing a uniform equalization in the 
charges for car-hire in the territory of other roads. The 
question is extremely complicated by the value put 
upon the rolling stock, and the need of the real owner, 
for its own particular use, of the cars of the latest and 
best equipment in which it has invested and on which 
it naturally expects a ready return. There is a tend- 
ency towards pooling agreements which are more easy 
to carry out in countries where the railroads are under 
the more or less direct administration of the Govern- 
ment, as in Russia, Germany and SouthAfrica. Two 
or three of the great systems in North America have 
practically these pooling arrangements between their 
chief and subsidiary roads. 

From the indications of the last returns made to 
the American Railway Association, it would appear 
that the movement per car per day in average muile- 
age is again rising. Last fall the figures showed 
that the railroad freight traffic was running to the 
full for the first period in three years, and conveyed 
the inference that the railroads were handling more 
business than ever before and handling it better. The 
shippers and consignees, moreover, were handling it 
better, the consequence being that the better time 
made in handling the cars by the railroads and indus- 
tries enabled a big business to be done without a big 
shortage of cars. The reports of earnings of railroads 
whose traffic is densest have confirmed the anticipa- 
tion. The experience of 1907, when the system of 
car service record was begun in its present form, 
afforded particularly striking lessons as to the surplus 
and shortage of cars in the heyday of prosperity fol- 
lowed by adversity under panic conditions. 

As compared with last year there have been two 
important changes in conditions to be taken into con- 
sideration in framing sound conclusions as to the actual 
situation of freight transportation on the whole conti- 
nent. In the dull business season of 1908 the rate for 
car hire was reduced from 50c. to 25c. per day among 
the railroads themselves. As the demand again rose 
in excess of the supply, owing again partly to the re- 
striction of orders for new cars, the rate was raised to 
35c. The increased rate, it may be inferred from the 
available data, has stimulated a quicker movement, 
while a gratifying increase in volume has further been 
obtained by the new bigger and better cars put into 
the service to replace those worn out. The present 
experience is modifying by a fresh object lesson any 
inference that might have been drawn that a severe 
car shortage was a necessary accompaniment of good 
times. 

Doubtless the introduction of uniform rules has 
resulted in the aggregate in a great saving in cars 
and improved mileage of cars. This improvement 
may be expected to advance steadily, allowing for 
temporary fluctuations. The railroads may be counted 
on to continue their efforts by scientific distribution 
practically applied to get all the use possible out of 
their present cars and their facilities. The shippers 
benefit in proportion to this improved movement, but 
their co-operation is essential to the satisfactory work- 
ing of the system which is in process of evolution. 
They can help or hinderit. The common interests 
of the country’s business makes an attitude of antago- 
nism injurious to both. A speedy settlement of their 
differences and the establishment of harmonious rela- 
tions are the only sensible solution of the present con- 
troversy, and may be expected to be the outcome of 
the better understanding of what the railroads are 
actually doing. 
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS. 


The following is a record of the dividends paid in the last ten years on the stocks of the more important 
railroad and industrial corporations throughout the country. Dividends actually paid form the basis of a 
year’s total. Those declared in one year and paid in another year appear in the latter year. 

DIVIDENDS ON RAILROAD STOCKS. 






































Name of Company. iDividend’ 1901. | 1902. | 1903. | 1904. | 1905. | 1906. | 1907. | 1908. | 1909. | 1910. 
Ala Great Southern ordinary.-..-.. J &D one nnn eats Fer lid wan stein cam 2 4% 
i, . | F&A 9 9 10d 9 6 6 6 6 6 6 
——_ & Viewers «i on<c.0-- Annual 6 6 6 & 3d 7 7 7 7 7 7&500 |7 & 1000 
& Susquehanna (leased)..| J & J 9 9 9 v 6 a 9 9 9 & 30a | 9 & 3.454 
OSE ‘opeka & Santa Fe com_...| Q—M 3% 4 4 4 4 4% 6 5 5% 6 
EEE RE I F&A 5 5 5 5 5 5 5 5 5 5 
Atlanta & Char Air Line (leased)_| M& S 6% 7 7 7 7 7 7 7 7 7 
Atlantic Coast Line Company_...| Q-M10 4% 6 44d 8 8 9 10 10 8 9 10 
Atlantic Coast Line RR com_--.-_-. &J10 2% 3% 5 5 5 & 25¢ 6 6 5 We 5% 6 
SN i, iat ac al erpetirenete nee © © M&NiO 5 5 5 5 5 5 5 5 5 5 
Baltimore Ches & Atlantic pref__-| --.--- i. ia wit Pc 2 5 5 2 ntl 7 
Baitimore & Ohio common-.-.-..- M&S 4 4 4 4 4% 5% 6 6 6 6 
EE Pee aT eT M&S 4 4 4 4 4 4 4 4 4 4 
Bangor & Aroostook-.-...------- J&J10 eee een oat 3 3% 4 4 4 4 4q 
Belt R RR & Stock Yds Ind com... J 5 5 5% &l1ld 7 6]& 2d 6 & 2d 6 & 5d 6 & 6d 6 6 
Boston & Albany (leased) ....-.--. Q-M31 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 
Boston & Lowell (leased) ....---- JI &J 8 8 8 8 8 8 8 8 8 8 
Boston & Maine common.-.-.-.-- Q 7 7 7 7 7 7 7 6% 6 6 
DL 6c .2cehasnoeemsoos Mé&S 6 6 6 6 6 6 # 6 6 6 6 
Boston SiProvidencel eased) - - - - Q 10 10 10 10 10 10 10 10 10 10 
Boston Revere Beach & Lynn_...| J & J 2 2 2 2 2 4 5 6 6 6 
Buffalo Rochester & Pitts com...) F&A15 4 4 5% 6 6 6 5% 4% A 4 
PEE dann cnnapehemocnnece F&Al15 6 6 6 6 6 6 6 6 6 6 
Buff & oeea RR pref (leased) -..-- Q—M iain 2 4 4 4 4 4f 4 4 1 
Canada Spiny ty guaranteed_...| F & A 2 2% 2 2% 2% 2% 2% 2% 2% ax 
Canadian Pacific........--.---- —J 5 5 5% 6 6 6 6 & lw 6 & lw 6& iw | 6% & io 
PRE db ndvhendechsecan sce A&O 4 4 4 4 4 4 4 4 4 4 
Catawissa (leased) pref stocks.__..| M & N 5 5 5 5 5 5 5 5 5 5 
Central RR of New Jersey. ---.--. Q—F 5 8 8 8 8 8 8 8 8 & 2z 8 & a 
Chesapeake & Ohlo_.-_-...----.- Q-M31 1 1 1 1 1 1 1 1 3 4% 
Chi & Alton RR common.... . x5] Ng com|pany; consolidation jof March 8; 1906. -3- “3° ; ; 1 
Qulcage Bur ions tt —.. ca 5 7 7 7 7 5 7% * 69 H 8 H 
ngton ulncy.._- 0 
& Eastern Ills pref._..-.- —J 6 6 6 6 6 6 6 6 6 6 
Ch Ind & Loulsville com__._}| J&D30 abel 1 3% 2% 3 3 3 3 3% 3% 
bilan alia hindi mete ew J&D30 4 4 4 4 4 4 4 4 4 4 
Ch Milwaukee & St Paul__-_- & 6 7 7 7 7 7 7 7 7 7 
Cicielnadiactninds daichii he eben co. tin i ad M&S 7 7 7 7 7 7 7 7 7 7 
a & North Western. -.-.--.. JI &dJ 6 7 7 7 7 7 7 7 7 7 
ES eee —J 7 8% 8 8 8 8 8 8 8 8 
Rock Isl & Pacific Ry_-_-- —J 5 5 7\%h 8% 16% &1.63 6 5% 5% 5% 4% 
Ch St Paul Minn & Omaha__.} F«A20 5 8b 6 6 7 7 7 7 7 7 
ES F&A20 7 7 7 7 7 7 7 7 7 7 
Cin Ham & Dayton common...) -...--. ntl ntl 2 ntl ntl ntl ntl ntl ntl ntt 
Cin New Orl & Tex Pac com-..... J &D itiahe pea 2 2 5 5% 5 5 5 5 
tat ainsi Selb ai haere Q—M an 2% 5 5 5 5 5 5 5 . ae » 
ene pphonenel suman “ne one age eee ege one «eo aoe ong oO. 
Seine Chic & St Louis Ville Sass Mé&S 3% 4 4 4 4 4 4 1 n 
IT si dins: cesnsitiiidnuete te hecive mee 20 5 5 5 5 5 5 5 5 5 4 
Olev & Pittsb orig guar Gennes) eal M 7 7 7 > 7 7 7 7 7 7 
iy betterm’t stock... poche wate ome nila 4 4 4 4 4 4 
Colorado & Southern common.../Ann Dec area a pane cial pols enti pa 2 2 2 
First preferred ___........-... A& 3% Ay 4 2 rt] 4 4 4 4 4 
Second preferred_......-..--.-.- A&O rapa homie ans “int ani nant 4 4 4 4 
Cripple Creek Central common...-| Q—J vate mugen “ne ntaee 3 5% & 2d 6 ntl nil ntl 
, San ct ttl Rea Q—M ak aide a adais 4 4 4 4 4 4 
Qube RR preferred_-.......---- F&A eon ania ave nal com shia Gil wind 1% 3 
pers aS & J 6 6 6 6 6 6 & 8 8 6 2-33 
Delaware & Bound Brook (leased)} Q-F20 & 8 8 8 8 8 8 8 8 8 
hoes & Hudson Vo..__----- -M20 7 7 7 7 7 7 9 9 9 9 
are Lackawanna & Western 20 7 7 7 7 &10d |9% & 10d) 10 & 10d | 10 & 10d /| 10 & 10d 704 10 & 104 
Soaeer & & te Grande pref___..-- J&J15 5 5 5 5 5 5 5 5 5 5 
Des Moines & Ft ae biessneci Ann-Aug 7 7 7 5 5 5 5 5 5 na 
Detroit eS Mackiaas SE, J &dJ Gui ita 2% 5 5 5 5 5 5 5 
Elmira & Willlamsport (leased)_.| M & N 4.52 4.50 4.52 4.54 4.52 4.48 4.48 4.76 4.54 4.50 
= le el ie is el J&a&dJ 6.40 6.30 6.30 6.30 6.35 6.30 6.30 6.60 6.40 6.34 
preferred ............. Sem 1% 3 3% 4 4 4 2 ntl nit ntl 
Second preferred___......---- A&O eet. ee eau onal 2 4 2 ntl ntl ntl 
Evansville & Terre Haute__..._- Ann-Nov 1% tt ntl tt ntl 4 4 4 4 5 
etestrlea thila tice de accent hte tite te A&O15 5 5 5 5 5 5 5 5 5 5 
referred (leased)... 5 5 5 5 5 5 5 5 5 5 
Fonda Johnst & Glov common--} _.__-- nuke oat ‘coma irl amd aii pate awe aie 2 (No. 1) 
RRR I I Q-M15 aa nds cau oul a mal aan mani 4% 6 
Ft Wayne & Jack pref (leased)_..| M& S 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 
Ft Ware & Den C’y “‘stpd stk’’__|Ann-Feb ntl 2 4 4 ntl 4 4 4 4 4 
ik ican de coins ctditiasa eel Q-J15 11 11 11 11 11 11 11 11 11 11 
Geroria an & Florida first pref..| M 5 5 5 5 5 5 5 5 5 5 
Second preferred. _.........-- ME&N 4 4 4 4 4 4% 5 5 5 5 
bee | Rapids & Indiana... A&O 2 3 3 3 3 3 3 3 3 1% 
SS. A&O 4 4 4 4 4 4 4 4 4 4 
ape Te, ht ET A&O 5 5 5 2% 7% 5 5 2% 3% 5 
Second preference_......-...- A 4 5 5 2% 7% 5 5 2% 2 7% 
preference............- Ann-Apr ae 1 1 2 ntl 2 3 3 ntl ntt 
Great Northern___.....----.--- Q— 7 od 7 7 7 7 7 7&1%d 7 7 7 
Iron Ore Pre ond EE rei a ae ite aa aun res ‘lini $1 $1 $1 $1.50 
Green Bay & Western___-_..--- Ann-Feb 3 4 4 4 5 5 5 5 5 5 
Gulf & Ship Island_.....--....-} .--.-. eas BaP 3 4 3 5 4 3 4 4 
Harrisb Ports Mt Joy & Lan-_-_-_-_- J&J10 7 7& %d\|7& 4d\|7& Kd\|7& Kd 7& Kd) 7 & Kd) 7 & Kd) 7 & Kd 7& KA 
Hocking Mb common.....--- 1% 3 3 3 3 3 3% 4 4 4 
Huntingdon & B EF ers nil ntl 5 1 ntl nil ntl ntl ntl nt 
EE on knw ate a ncn kh mane J J 5 6 7 6 5% 7% 7 3% ntl ntl 
Tilinols Centrai_..........-.--- M&S 6 6 6 6 6&1d 6% & kd 7 7 7 7 
Interboro-Met Co pref_..-.---.--- adie pale milli pau ks 2% 3% nil ntl ntl 
Interboro Rap Tr (N Y City)-__-- —J pane ae Prieg. 2 8% 8% 9 9 9 8 
panes Cit: uthern pref__...- Q-J15 os saa as die iui aaa 5 4 4 4 
eokuk & Des Moines vt (leased) ._| Annual 1 1 2 1% 43 43 ntl 1% 1 2% 
pecs Erie & Western pref__....- ST a&d 4 4 4 3 3 3 3 ntl ntl 
Lake Shore & Mich Seathera... J&JI29 7 7 7 8 8 8 12 12 & 2d 12 12 & 64 
Lehigh Coal & Navigation___-__- Q-F28 6 5 6 7 8 8 8 8 &1d 8 & 152 
Lehigh Valley common_-___..__- JI &J ntl ntl ntl 1 4 4 4 & 2d 4&2d 4 & 2d 6 
yr REPT SERS SRR Jad ntl nil ntl 10 10 10 10 10 10 10 
ee ae ey SS & 0 Censed) -- J&J15 5% 5% 5 5 5% 5 5% 5% 5 5% 
Louisiana & Arkansas_____.__.- M&S15 Bs ica eal wae aga 3 3 3 3 2% 
Louisville & Nashville = RSE OR. F&A10 5 5 6 6 6 5% & 1J 5% 7 
pennonns | Conk RR common... F&A 10 10 10 10 10 10 12 12 12 16 & 504 
Shee Saat 6 6% 7 7 7% 8 8 8 
ee Beg & Lawrence (leased) _ & N 10 10 10 10 10 10 10 10 10 10 
Manhattan Elev guar (leased) ___- —J 4 4 Tuk 6&id |6% & %d 7 7 7 7 7 
Mexican Northern_-.--.........- M&N/|4& KE 2% % ntl ntl ntl ntl ntl 2 &11u 4 
Minel Poy oe ee parts % 5% 536 5 5% 3% $ © & i 4 5 
aven uae) 5 5 5 5 5 
Minn & St Louls common_-_____- z 4 z ‘ : H H sy - nai nai’ ot’ oi’ 
eee 2 eee 5 
Minn St P & S Ste Marie com____}/ A&O15 pa 5% em 2 4 4 4 4 6 3 7 
sin tadiek divalent ok cai, iia date dis A&O15 Pvc pe 7 7 7 7 7 Y 7 7 
Missourl Kan & Texas pref_____- M&N pea ae sae pes hi t'4 4 4 4 4 4 
Missouri Pacific. ............-.. JI &J 2% 5 5 5 5 5 5 2% stk. ntl ntl 
A ae uan| %O = 3 8 9 loa taloa . 25 ° 
------- a 
Nashv Chatt & St Louis __.__... F&A ntl ntl nil 4 5 5 * 6 ma}? *, 134 e &, seal *, ue 
National Rys of Mex ist pref__..|; F & A peeing are ere Ya nate mie Pah 1 2 4 
N Yicentral & Hudson River.222| Qos" | "8" “5° H H 3 H : ‘ H 6 i 
udson River___- 5 5 5 
ff & St Louis com_---- res oe ed it Bi Bes Ra . 5M 5 5% 
First Senseo tacaptanpaaiaate & Ss 5 5 5 5 5 5 5 “/: “Ss” 
New ond Dre Harlem (inci ah Ay| a | seohe | 10m6 | RS | eT tome y ‘ y 7 isp 
Vv 
N YjNew Haven & Hartford__-_-_- -M30 8 8 8 8 8 “ : i . ed ° 8 = . on 
WiyYjOntario & Western_-___..... Ann Aug Bite hes sedi pes 4% 2 2 2 2 2 
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DIVIDENDS ON RAILROAD STOCKS.—Concluded. 























Name of Company. Dividend) 1901. | 1902. | 1903. | 1904. | 1905. | 1906. | 1907. | 1908. | 1909. | 1910. 
Norfolk]& Western common. -- -- M 2 2% 3 3 3% 4% 5 4 4% 5 
ence ccccascccecccs F18 4 4 7 4 4 4 4 4 4 5b 
Northern (N H) ae eeneee) Shonsnsa 6 6 6 6 & Kd 6 6 6 6 6 6 
Northern Central .............- T&I15 ~ 8 8 x ~ 8n K 8 x 
Northern Paciie, al tha tines F 4 5% 7 6& Ka 7 7 7 7m 7 7 
North Pe Ivania (leased) _.._- F25 8 ag 8 8 8 8 8 x 8 
) te RD yo eed ref (leased. 8 8 & 8 8 8 8 8 . 8 
Ts tilt meted iaieven F28 5&1d 6 6 6 6 6% 7 6 6 6 
Ph elphia | Baltimore & Wash_.| J&D30 sie 2 4 4 4 4 4 4 4 4 
lla Germantown & Norris (ised)|} Q— 12 12 12 12 12 12 12 12 12 12 
Pittsb Bess & L E com (leased)_.| A & O ate 3 3 3 3 3 3 3 3 3 
I oh cs distal a eels thie en mst wes on JI & 6 6 6 6 6 6 6 6 6 6 
Pitts Cin Chic & St L common...) Q-J25 1 3 3 3 3 3 4 4 4 6b 
ciiineachcepenmnee 25 4 4 4 4 4 4% 5 5 5 6\%b 
Shen fee” (leased) 7&20 7 7 7 7 7 7 7 7 7 
Pittsburgh & Lake Erie__....-_. F&A 10 10 10 10 10 10 12 11 10 10 & 40d 
Pittsb oungstown & Ashtabula_ —M 6% 7 7 7 7 p6 7 7 7 8 %b 
i GE eeE M 7 7 7 7 7 p7 7 7 7 &8%b 
vidence & Worcester (leased) - —M 10 10 10 10 10 10 10 10 10 10 
liroad Securities common....-| .....- ose ane age age 3% 2% nil nil nil nil 
SS A ° Oo ain 4 4 4 $1 : : : 4 4 
Read mpany common....-.- ane ps5 ope age 4 6 
5 - nf FR EE Em M&S10 4 3 4 4 4 4 4 4 4 4 
io eee M&N10 aan aane 1% 4 4 4 4 4 4 4 
Rich Fred % Pot com & div oblig- J &J 8 8 8 8 8%& kd 9 or 3) 9 9 
Rock Island Co preferred _.....-.- Q—F oan ane 4 4 4 nil nil nil nil nil 
Rome Watertown & Ogd (leased)_| Q-F15 5 5 5 5 5 5 5 5 5 5 
Rutland preferred...........-.-- Ann-Jan 4 3 1 ntl nil 1% 1% 1% nil nil 
St Joseph & Gr Island 1st pref... & J 7s 2s nil nil nil nil nil nil nil nil 
St Louls & — Fran ist pref....- —F 5b 4 4 4 4 4 4 4 4 4 
Second preferred..........--.. M 3% 4 4 4 4 nil nil nil nil nil 
Chic & ein com trust ee ee Para ohana 10 10 10 10 10 10 10 10 
Pref trust certificates... 34 nuts ion 6 6 6 6 6 6 6 6 
KC FtS & M pref tr certfs____ —J atin 4 4 4 4 4 4 4 4 4 
St Louls Southwestern pref --| J&J15 kaha one oon owe oan shoe enim pay a 2(No.1) 5 
Seaboard Company first pref....| ._---- i — one eon ae 2% 5 ntl nil 2% 
Southern Pacific common.---.-.-.- Q—IJI ae one one one ain 2% 5% 6 6 6 
Southern Railway preferred _---- A&O 4 5 5 5 5 4 nil nil nil 
Mobile & Ohio stock trust ctfs_| A & aun 1 2% 3% 4 4 4 4 4 4 
Texas Central common.-.-..-....- Ann-J'ly 2% 2% 2% 2% 5 5 5 nil nil nih 
DE tittnetmnennannapace & 74d 5 5 5 5 5 5 5 5 5 
Toledo St Louls & Western pref_-. puree — time — ies eet “ 4 4 4 
Union Pacific common........-.- 4 4 4 4 4% 8 10 10 10 10 
PE cisaahocasdsonstuce & 4 4 4 4 4 4 4 4 4 4 
WEE. saconneoccdbatin epane Q-F25 one ane “ages _— 2 4 5 5 5 6%b 
Vermont & Massachusetts (leased)| A & 6 6 6 6 6 6 6 6 6 6 
Vicksburg Shreve & Pacific com--_/Ann-Nov mai alles 2% 3 2 nil nil nil nil nil 
_  . eae rca ere Annual aes 5 5 5 5 5 5 nil 5 5 
Western Maryland =. a oe Q-J20 ame aes Kn oun — haat a pase Sis 3 
West Jersey & Seashore.-_-_...-.- A&O 5 5 5 5 5% 6 6 4% 5 
Wisconsin Central n> A aba os sinthieataes _—s ae ames oun aah enn ane 1 3 4 
Worcester Nashua & Roch Wi oe Se 5% 5 4% 5% 5% 5% 5% 5% 5% 5% 


























a Special dividend. 


certificates of indebtedness. 
as “‘an advance + 
dividend of 50%: 
to Interborough 


id J. & J. a &O. m Also 


b Increase due to change in dividend period. 
Line Company 4% certificates of indebtedness. d The additional Lae = an extra pa 


from July 1 1907 at 4%. 
abrogated in July 1907 and an extra dividend of 6% paid in Get.’ 1907. 


paid 


ent of part of dividend for coming year.” 
pe Aug. 2 1909 15% In stock 
Rapi Transit, and paid April 1 rary 
in Dec. 1908 an extra aly 


i Includes 10% 
ay extra payment was in 


paymen 


from Oct. 1901 to Chic. 


Burl. & Quincy Ry. at 7% 
quarterly divide 


h Paid 44% in Jen. 1903, viz.: 
regular (2 


shares of gf en 
surplus earnings for the nine months to that date an ae ‘dividend of 1 
dend of $11.26 from surplus of ae. Impt. Co. 


extra © ety of 10% an 
Property k Leased — 


n Also paid in 


c On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic oe Cones 
mt. ¢e3% of this paid in ‘Atlantic Coast Line RR 


4% 


annum, but lease 


nd of 1% 


and 3% 


- 1907 12%% 











n stock. o Two cent extra declared on both stocks, but payment on guaranteed s stock has been thhera awaiting legal decisi on. p First 
dividends on stocks of new company. rf Also in Jan. 1907 ad hy: in dividend obligations. s The Jan. 1902 dividend of 24% =o able 
on Dec. 30 1901, and is therefore included in 1901. ¢ March 1 1910 at a rental of 8% perannum, dividends being d ows, 
om toy Feb. 28 1910: special stock a a of 70%, special ro dividend of 20% and an extra cash dividend of 5%. u On Dec. erry 1909 paid 11%, 
ing for period from July 1 1903 to Jan. 1909. v Additional dividend was paid in stock. w Additional dividends from interest on land sales. 
z Extra from dividend received from Lonigh’ & Wilkes-Barre Coal stock owned. z Additional dividend payable in scrip. 
DIVIDENDS ON LEADING INDUSTRIAL STOCKS. 

Name of Company. gig 1901. 1902. 1903. 1904, 1905. 1906. 1907. 1908. 1909. 1910. 
Adams Express..-.-.--.--..---- —M 4&4d 4&4d 4&6d 4&6d 4&6d 4&6d c4&6d 4&4d 4&8d 12 
Allis-Chalmners. preferred. __....- —F 3% 7 7 1% nil nil nil nil nil nil 
Amalgamated Copper-_-_-__-.--.--- Q-F28 | 6&1 ¥d 2% 2 2 4% 6&1d 6&1d 2 2 2 
American Agricultural Chem pref_| A&O15 6 6 6 6 6 6 6 6 6 6 
American Beet Sugar preferred..| Q—J 6 6 6 6 6 6 6 6 6 6 
Amer. Brake Shoe & Fdry. com_._| Q-M31 Incor. { anu 2 1 4 4 5 4 5 6% & a 

EE hn ng cndinvina mem dee « Q-M31 1902 1% 7 7 7 7 7 7 7 7 
American Can preferred___----.-.- a ne. Mch. |19 1901 (|(No.1)2% 5 5 5 5 5 5 5 
American Car & Foundry com_-- —J 2 2 4 1 nil nil 3 3 2 2 

_ 2. ee Q—JI 7 7 7 7 6 2-3e 7 7 7 7 7 
American Cement-.--.....-..--.- J &e&d 6&2d 6&2d 6&2d 6&2d 6 6 6&2d 6 6 2 
American Chicle common_--.-_-_-- —y : i as = a at ta ae ‘sone sage 12 ¢ 6a 
Amer Cities Ry & Light common fF 4 } po a a ee ee eee ee Ae Pee { “33 “5° (No. 1) 1 34 
American Cotton Oilcommon....| J & D 2 4 4 3 1 2 nil 7 5 5 

RE EEE J &D 6 6 6 6 6 6 6 6 6 6 
Amer Dist Teleg of N J__.------ Q—J | Incorporated Novi19/01 3% 4 4 4 4 4 4 4 
Amer Dist Teleg of N Y.--_.---- M&N15 2 2 2 2 2 2 2 2 2 2 
American Express_---.-----.--- Q 6&1d 6&2d 6&2d 6&2d 6&2d 6&5d 12 12 12 12 
American Hide oe coer pref... —F Organiaeid in 1608 |.......-.iecncccone 3 nil nil nil nil nil 
American Ice Securities__._._-_. —J | Incorpora'ted Mar 9 1905 ree utes 5% nil nil nil 
Amer Light & Trac canada each —F j|Inc. y |13 1901_- Pig 1% 3% 4% 5% 6% 9&12 49 |94 & 10g 

2 . PES Se: Saee —F |(No.1)1% 6 6 6 6 6 6 6 
American Locomotive common-. —F oe a FS a = am 2% 5 3% nil nti 
DE dusdecedsensaawhnos —J |(No.1)1% 7 7 7 7 7 7 
American Malt Corp preferred__.| M& N ae * pre. a pe ‘oat dial ase 2% 5 3% 
American Radiator common_--__ eH Incorpora ted Feb 10|'99 ___ (No. 1) 1 : : ae a ‘_- cane 8 ha 
1 RG De ee - 7 7 7 
American Shipbuilding common_. —M ae (No. 1) 1 3 nil 2 4&2d h3 &2d h3 2 4&2da 
RPE, pea Sere, oS Q-J15 | 7 7 7 7 7 7 7 7 7 
Amer Smelters Sec "2 ae Q—M | Incorpora|ted Mch. {31 1905__/_._.____- 4 6 6 6 6 6 

Pref * guaranteed ____. Q—M «ail Bes a ee 2% 5 5 5 5 5 
Amer Smelting & Refining com.._| 0-J15 | Inc. April! 4 1899___ ames 5 5% 7 7% 5 4 4 

SE Zl eal Se Bie hh mn arctin Bies o —J 7 7 7 7 7 7 7 7 7 7 
American Snuff common---_-_--..- —J jInc. Mch. /13 1900_- 10 10 10 10 10% 13 19 20 & 4a 

REE ee See ae —J 6 6 6 6 6 6 6 6 6 6 
American Steel Foundries_-_-...- Q-F15 ean Reo a oe pees pe) Pet ice shea pc 3% 
Amer Sugar Refining common_..| Q—J 4 7 7 7 7 7 7 
Ameri ~ oy a egrap h ois 6&1 Ka 0134 6&1 Hl 6&1 Ka 6&1 Md H H H H 

merican Telephone elegrap g d 1a 6&1 Kd 
American Thread preferred _-_-_--_- J &J 5 5 5 5 5 5 5 5 
American Tobacco common _-.-. — } Consolid| letten in |1904 of A/merican, 10&10d |10&12%d) 10&15d | 10&22%d| 10&25d 10&30d 

ER SR) BS See Continen) La and Co|nsolidated |cos 6 6 6 6 6 6 
American pipe Founders com_.-| Q-J15 4 4&6) 4&3) 4 4 4 4 4 4&2) 4 

PE. atvatpivicatgn secs Q-J15 |(Iss’d Apir’02 ; % 7 7 7 7 7 7 7 7 
American Woolen preferred ___-__- Q-J15 7 7 7 7 7 7 7 7 7 
American Writing Pa pref....| A &O Jon Ja ae Pe dae Fe (k) k2 1 2 
Anaconda Copper Mining--_.__..- Q 10&3d 4 4 8 19% 26 8 8 8 
Associated Merchants common___| Q-F28 /|Inc. 1901 1% 7 7&iwd 7&1 Kd 7&2d 7&2d 7 7&2d 7&2da 

2 a ae Q-J15 |5% p. an.ijon install. 5 5 5& 4d 5&1d 5&1d 5&\d 5& %d 5&1d 

Second preferred_............ Q-J15 |6% p. an.jon install. 6 6 6& %d 6&1d 6&1d 6& id 6& %d 6&1d 
| & Smith Car com-_._.__.. Q—M n nil nil nil nil 2 4 nil nil nil 

a cae Q—M 8 8 s 8 8 8 &36g 8 4 nil nil 
Bethlehem Steel Corp pref_.-_-__- Q—F _ | Incorpora|ted Dec. |10 1904__}________- 3% 6 % nil nil nil 
Borden's Condensed Milk common) F&A15 } Incorp.f 8 8&1% 8 &2d 8 &2d 8 &2d 8&2d 8 8 8 

NE i ag nS Cig ae me = © a Q-M15 |jJApr.’99) 6 6 6 6 6 6 6 6 6 
Brooklyn Rapid Transit_.....--- Q—I ‘nati fois ee _ i pase Pio pe i: 3 4% 
Brooklyn Union Gas__-.-.------ Q—I 8 8 9% 8% 3 il 5% 6 6 
— —— IN loss tig sexta te of ar . ae awe oe Bes weed ae. 2 (No. 1) 

etch hedbes ~cumeos J & J | Imeorporaited Feb. 10 1008..).....<..} ccucuuss 5 2% il 5 5 
Butte Elec & Power common-....| Q—2J | Incorpora|ted in '01 3 3 4 4% 3% 3 6 6% 

BER REE Sige Q—F 1% 5 5 5 5 5 5 5 5 
Butterick ee eee g—M Inc. 1902 2 4 4 4 4 3 1% 2% 3 
Calumet & Hecla Mining._-._---- —M 18 100 140 160 160 &40d 280 260 80 108 116 
CEE GEES kn Saccdcmecccsene Q-F15 ue 3 3 3 3 3 3 3 3 6%b 













































































JAN., 1911.] RAILWAY AND INDUSTRIAL SECTION. 9 
DIVIDENDS ON LEADING INDUSTRIAL STOCKS .—Concluded. 
Name of Company. yoo “ 1901. | 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
| 
Celluloid Company.-..-....------ —J 6&1d | 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 
Central Leather =. Ane nen —J Tncogpora) ted April oe RE ey 1% 7 7 7 7 7 
ee oo i a a ee se i i ee ee 
= ‘o Junc n s 
— ee pete Perr TTT TT Tt —J 6 | 6 6 6 6 6 6 6 6 6 
Chicago Pe oummaste ,;,. aa Q-J25 |Inc. 1901) 6 7% % 3 4 4 nil nil 3 
Claflin (H B) common .-.-....---- Q-J15 8 8 s 8 8 8 8 8 8 8 
First preferred .........-.-<-- F 5 5 5 5 5 5 5 5 5 5 
Second preferred.........-.-.-.- —F 6 6 6 6 6 6 6 6 6 6 
Commonwealth-Edison pinta «abe —F | Incorporated Sepe. SF Se cite anbeces coccbencaaloedaanbats (No. 1)1% 5% 6 6 
Consol Gas Elec Lt & P, Balt, com|Semi-ann| Formed (Feb. OE. ba celuwakcredbolsanabhsseeloecdsasbbaléescénonest keaseaauelceaekeanil 4 
SR Rr emi-ann tiem sie ides cad sie 1 2-3 6 6 6 6 
Consolidated Gas of New York... -M15 s 8% 8% 5 4 4 4 4% 
Consolidation Coal_........---.- -J31 2 2 2 2&2d 2&2d 10% 6&2d 6&2d 8 &601 6 
Corn Products Refinl ng CS cae | Cree 6 S0IGG te ee wclanennaet 2 7m 4&1d 4&1d 4&1d 
Crucible Steel preferred.......-.- Q-M31 7 | 7 5% nil 1 6 5% nil 5% 7 %&10n 
eee Se aaa ae a” Teens 266. 10085. oie canscketlsoubumdecdl cabsdubedlceseneennl seegnaceo 2 5 
Diamond Match_......-..----- Q-M15 10 0 10 10 10 10 10 10 8 6 
Distillers’ Securities Corporation. J3i1 |Inc. Sept.|/18 1902_- 4 4 4 4% 5% 2 2 2 
_ Kodak common —J : 6 | 7 19 * = te | 4d ee ae eon ee ont 4a 
Edison Electric Ill, Boston Q—F 9%&ld | 10 10 10 10 10 10&1d 10&1d 10&1d 11& 4d 
a Boat common......-..-- eae : eau Ei aan wee 2 2 2 2 nil 
PETS Be ah URES oe are 2 R 8 x x 8 6 
Electric Storage Battery com-..-.. 3% 5 5 5 5 5 5 3% 3 4 
PORTE 9600s cenangbesences 9%o | 5 5 5 5 5 5 3% 3 4 
Federal Mining & Smelting com..| -.-.--- Incorp orated and 4% 6&4d 6&11d 6&8 Kd nil 1% nil 
PEE nisdttidorbndhemsohasdl Q-M15 |JJune 25 |1903 1% 7 7 7 7 7 7 7 
Federal Sugar Refining pref_-.-..- —F ne. June 12 1902; |re-inc. Maly 3 1907_- 12p 12p 3 6 6 6 
General Chemical common..-.-.-.- M 4 4 5 nil nil 4 4 4 4 5&109g 
RE a catestheastihe caddee 6 6 6 6 6 6 6 6 6 
General Electric common.--.--.-- Q-J15 8r 8 8 8 8 8 8 8 8 
-— Harvester com...-| Q-J15 Incorpor |ated 3s 4s 4s 4s wit alike = 3&33 1-39 
gh ee TAGS A SRP —M Aug. 12 |1902 5\% 7 y 7 
International Nickel common- --- —M || Incorporjated Mch./29 1902_./...-....-|------..- { ecngecss woe eos 2& ae 4&27d 
PE it: arc erititinn Sivating =e —F 6 6 6 6 
International Paper preferred - - - - 6 6 6 6 6 6 4 4 
International] Salt.............- —M | Incorporaited Aug. |1901__....}........- 1 4 ntl nil nil nil 
International Sliver pref_.....-- —J nil 4 4t 4 4 4 5¥é&ld 4%. 4% 6%&1 Kd 
Internat Steam Pump com_.-.-.-.- —J 2 4 4 3% 1 nil nil nil nil nil 
EE re: AE —F 6 6 6 6 6 6 6 6 6 6 
Kings County Elec Lt & Power--- —M 6 6 7% 8 & 8 8 8 8 8 
ede Gas common--.__..--.-- Q-M15 : 4 4 5 5 5 5 5 6 6% 
PE 6d iden tnnsapbean J&D15 5 5 5 5 5 5 5 5 5 
a Companies common_.-..-.. —~ Sermet D ec 19 1903 ait “5° : ; ¢ ‘ : : 
Mergentiale? Lineeype TE -M30 |10 & 334d 10 & 5d | 10 & Sd | 10 & 5d | 10 & 5d | 10 & 5d | 10 & Sd | 10 & Sd | 10 & 5d | 10&5d 
Mexican Telegraph_-_.........-- J15 10 10 10 10 10 10 & 501 10 10 10 & 253 10 
National Biscult common. _-_-_-..- J 15 4 4 4 4 4 4&1d |4% &1d|) 5&1d 5% 6 
PD acidductDetiwweswwwe F28 7 7 7 7 7 7 7 7 7 7 
—— Carbon common...--.-- J15 eke aS sich dey 3 4 4 a 4% 6&15d 
ee ee ee ee ee Q-F15 7 7 7 7 7 7 7 7 7 7 
Nat & "Enamel & Stpg com_....... —J ae 4 4 4 1% nil nil nil nil nil 
hed Ge co ettiele oan ee M31 7 = 7 7 7 7 7 8 %b 7 7 
National ¥1 roofing preferred --_ 15 7 7 7 7 5% 1 4&l1d 2 nil 4 
eg in common.....-..-- —J nil nil nil nil nil 2 4% 5 5 4% 
a a ae Q-M1i5 7 7 7 7 7 7 7 7 7 7 
National Su Sugar preferred_..-..--. Q—JI 6 6 6 6 6 6 6 6 6 6 
New Eng Telep & Teleg___..---- Q-M31 6 6 6 6 6 6 6 6 6 74d 
New York Air Brake_.___...-.-.- —JI 8 8 8& 8 8 8 8 ntl nil 3 
New York Dock preferred ___-.-- A&O15 Pee: 1 2 2 2& kd 3% 4 4& kd 4 4 
Niles-Bement-Pond common-.-..- -M20 6 7&i1d 8& 7 6 6 6 & 409 6 6 6 
lab side cchdadebod F15 6 6 6 6 6 6 6 6 6 6 
Weten AMIGO. 6..scccscsndad —J oe wien 4 5 5 5 3% nil 3% 5 
Otis Elevator common-.--_......- A&O15 hi ides 2 2 2 2 3 3 3 3 
a ee ae ee 15 6 6 6 6 6 6 6 6 6 6 
Pacific Coast common_........-.-. F 4 4% 5 5 5% 6 6 4% 4% 6&3d 
First preferred. .............- F 5 5 5 5 5 5 5 5 5 5 
nd preferred__....-.....-. F 4 4% 5 5 5% 6 6 4% 4% 6&3d 
Pacific Gas & Electric a. F15 | Incorpora|ted Oct 11} 1905....]........./......... (No.1)1% ntl ntl 14 &20¢ 6 
Pacific Telep & bebe Fa gaan J15 jConsolidatiion of Dejc. 31 1906)........./.....--..].... 2. 4% 6 6 6 
Pennsylvan a +; referred ___.. M&N 3% 7 7 7 7 7 7 7 7 7 
People’s Gas Light & Coke (Chic) _ F25 6 6 6 6 6 5 6 6 6% 7 
— Company common... F 5% 6 6 6 6 6 6 6 6 6&1d 
on tidininitin iene seid Aaah elaine &S 5 5 5 5 5 5 5 5 5 5 
Pittsbu urge Cosi preferred _....-- Q-J25 7 7 7 qu 3% nil nih ntl ntl 5 
1 Car common-.._.._- 4 4 4&1d 3 nil nil nil ntl nil nil 
a a Pa ea 7 7 7 7 7 7 v 7 7 7 
Procter & 4 yee common...... Q-F15 12 12 12 1290 12 & 25d 12 12 12 12 12 
dali ninetn dedi ee ees wieadian el 15 8 8 8 8 8 8 8 8 8 8 
Pullman SS ea ee Q-F15 8 8 8 8 8 8 « 36) 8 8 8 8&201 
Rallway Steel Spring common_-- & Incorpora|ted Feb. (25 1902.- 2 4 4 4 3 ntl nil 
INE ies caitlin tats a Decisis deh aii Q-M20 sichs 5% 7 7 7 7 7 7 T 7 
Republic Iron & Steel preferred_.| Q—J 7 7 7 nil 1% 7&7%w|8% & bw 1% 3% & iz 7&1d 
Royal Baking Powder common... Q-M31 8 8 8 8 8 8 & 2a 10 10 10 12 
ste detakiarlin tien bey lt icaatirtates <s Q-M31 6 6 6 6 6 6 6 6 6 6 
Rubber Goods Manufacturing com) -..._ 3 nil nil ntl nil 1 1 4 1 1 
ita ith hae teeth Oeasal M15 7 = 7 7 7 7 7 7 7 7 
Sears, Roebuck & Co common... -F15 } Incorporjated June }16 1906.-/.........|_..--...- { rae oF ites 4% 7 
eo Q—JI 1% 7 7 7 7 
Singer Manufacturing Co____._-_- Q-M31 7 9% 12 31 13 8 11 15 30 F 4 
> effield Steel & Iron com-_-. $-¥ eam “5° “3° “3° 5 & + 4g . 5 a a 4x 5 & ia 3% 
gare es preferred.....- A&O Incorp. |Oct. 311900 1 2 2 2 3 3& Kd|3 & Kd 3% 
GE SIS. Sa cokcicavcecced Q-M15 48 45 44 36 40 40 40 40 40 40 
Swift & Company._............- 7 7 7 7 7 7 7 7 7 7 
Union Bag & Paper preferred - - .- 15 7 7 7 7 7 6% 4 4 4 4 
es ee aah. ew adage 2 2 2 2 2 2 2 % 3 3 
Union Typewriter common... Pal 6 6 6 6 6 6 nil ntl nil 
First Fa RE ees 7 7 7 7 7 7 7 7 7 
earch aut os allreete tie 8 & 8d 8 8 8 8 8 8 8 8 8 
United | Bank Note Corp common. Incorporjated Feb. |20 1906../........./.......- : . : | : 
United | Cigar Mfrs common-.---- Incorporjated Apr. |28 1906.-|........-/.......- “ai “5° “3° 4 $ 1d : 
United Dry Goods Cos common-. Epeetporineed May (1000... choise en ~ Senha c ck ssaeeneeds cccclbdudecanglocnvebnas { 2 - 
United | SE ei pb aie grag pies 8 6 & 1d 6 & ld : d 7 7 7% 8 &10d|8& ibe 8&10d 
United Gas Improvement_____.- 8 8 8 8 8 8 8 8 8 8&10) 
United Shes Machinery common.} Q-J5 8 8 8 8 8 8 8 & 25¢ 8 10 &10g | 12&10¢g 
i. ,. [eer 5 6 6 6 6 6 6 6 6 6 6 
U 4 ‘Cast Tron Pipe & Fdy com_-- a ome ake mrs “at 1 4 4 nil nil nil 
ES eo et PE ee — nil 4 4 4% 8 7 > 3% 5% 6 
United States Express.__........ M&N15 3% 4 4 4 4 4 5 « 5 6 
United States Rubber ! first pref_..|; Q-J31 1 nil nil 4% 6 & 1d 8 8 8 8 8 
Second ve a . SE ee Gaeta 46 11008... 21.65 co0eeclnaccsaae 1% 6 6 6 6 6 
U gees F ef & Mining com_.__- pad } Incorporjated Jan. {10 1906.-./........-/........ { "5 5% 4 4 4 
Et pbs caseaccotusceia 15 7 7 7 7 
Umee. States Steel Corp com____ ry a. : : % a ne 1% 2 2 2% 4%&%d 
PE RR: I BOE 28 7 7 | 7 7 
Vege Cassia Chemical com_. oi ; : : % : % 3 = 4 ntl nil 3 2% 
CURE hig ae ce ae annesed 8 8 8 & 
Wells, Fargo & Co........2..... J&JI15 6 6 & 3d 6 & 2d 6 & 2d 6 & 2d 8 & 1d 10 10 10 10y 
Wels _ _ “Se Spr ei Ann 2 2 2 2 2 2 2 2 2 2 
Western Telep & Teleg_________- F—A one 2 4 4% 5 5 5 5 5 5 
Wasnahiens tee 8 ie wake | See ; : 8%> | 10 10 10 0 a li scee 3 
€ pref... 7 10 nil 1%&3 zi 7&3 Kr 
Assenting stock.............-. —J 6% 7 7b 10 10 10 10 nil “ee s aH ts 






































a The additional payment was a special dividend. 
trust bonds, was declared in June 1907 i naa 
mon stock. hk Dividend of 1%, 


in scrip. k Two divid 


10% -y. 3% scri 
r Also 


ends of 1 
n 


on account of deferred divs. 
6 2-3% in stock, paid ey 15 1902. 

—? = unpaid dividends to that date. 
dividend of 14 2-7% paid Jan. 2 1904. 
div. y Also paid Feb. 10 1910 an extra div. of $300 per sh. from accum. 
a stock div. of 100% having been declared from accum. surplus in June 


w On account of accum 


1910, in 


Declared, serese June 30 1910 (in caditea to the 
o 6% of this on account of accrued yt tena 
s Old stock, one class; divided in two classes | 
u Of this 1%% was payable in ee interest-bearing dividend scrip (paid off Nov. 25 1904). 
ulated divs., sane ¢ a Seommyations | apes in 1907. 


b Increase due to change in Covidien period. 

dThe added amounts were extra dividends. 
rose ee, 5 3907 wns deruees ane eet in Jom. 1908. 

4% each were declared payable r. 1 an 

m 2% of this on account of seen div. Lond ‘3 


a 3% each Jun 


and Dec. 
ve iekebee stock from. $300 000. 000; 10% was paid on old stock in Mch. 1910 


2 Belin 


1907, 


com. and pref. 


perlod 


. Jan, and part Jan. & July. 
1907, but were withheld aa 2 paid in Jeas 1908. 


1 Payable in stock. 
quar. div.of 1%%),a payment of % % in cash and 
eing Ney ye of dividends on old co.’s pref. stock. 
t Also paid in Jan. 1903 214% in 
v Ale an extra 


c An extra dividend of 200%, payable In collatera! 
e Decrease due to mara in dividend 


g Payable in com- 
¢ Part payable q 


j 


z On account of accum 


ulated 
"10 on new stock of $60,000,000, 


Payable 
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FOR MISCELLANEOUS COMPANIES, ETC., SEE PAGES 142 TO 169, INCLUSIVE. 





COMPANIES, 





EXPLANATORY .—This Supplement ts expressly intended for use In connection with the Investment news and official reports published from week to 


week in the ‘‘Chronicle.”’ 
may be found. 


such item contains a reference to the last preceding Item, the reader can 
black-faced figures. 


Frequent reference is therefore made to the volume and page of the ‘“‘Chronicle”’ (as V. 88, p. 000) where fuller information 
Following also each statement Is given a reference to the latest news Item In the ‘‘Chronicle” respecting the company 


As every 


run back over the company’s history at pleasure. Annual reports are in 


Indez.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, Irrespective of when earned; dividend is fre- 


quently abbreviated ‘‘div.’”’ 


Net earnings are given after deducting operating ¢ expenses and frequently taxes, but not Interest, rentals or other fixed charges. 
Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 
Miles of Road.— Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘‘100, &c..”’ signifying $100 and larger 
Rate Per Cent.—The interest and dividend rate per annum \s here shown: g, gold; cur, currency; x, extra; s, stock or scrip. 
When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 
Bonds Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
Abbreviations in table: M for ‘“‘mortgage”’; gen M for ‘‘general mortgage’’; con M or consol M for “‘consolidated mortgage’’; Inc M for ‘‘Income mortgage”; 
g for ‘“‘gold’’; c or cur for ‘‘currency”’; guar p & | for “‘guaranteed principal and interest’’; cum fox ‘‘cumulative’’; non-cum for ‘‘non-cumulative”: 


conv for ‘‘convertible Into stock at holders’ option’’; pref for ‘‘preferred’”’ 


c “coupon” 
able’’; 


NEW YORK CIT Y— 


; c* “coupon, but may be registered as to principal’’; r* reg., convertible into coupon bonds; br “‘branch”; end ‘“‘endorsed’’; 
dr’n or drawn, ‘“‘subject to call when drawn by lot’; p m, “per mile’’; 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus: 


; 8 f for “‘sinking fund”’; | gr for ‘land grant’; r ‘‘fully registered (no coupons’; 


; red, ‘“‘redeem- 


as’d, “assumed”’; x, “payable without deduction for any tax.” 


N Y¥ CIT Y— (Concluded) CHICAGO— BOSTON— PHILADELPHIA— 
—Bankers’ Trust Ta —Trust Co of America | AC —Amer Trust & Sav Bk | AB —American Trust FP —Fidelity Trust 
—Carnegie Trust Un —Union Trust iv —First Tr & Sav Bk BB —Boston Safe Dep & Tr |GP —Girard Trust 
—Central Trust Us —United States Trust 1C_ —Illinols Trust & Sav Bk|IB —International Trust GuP—Guaranty TT & S Dep 
@— Equitable Trust Usm —U S Mort & Trust Co| MC—Merchants’ Loan & Tr | NB —New England Trust Spam ty Sy Life & Tr 
—Farmers’ Loan & Trust NC —Northern Trust OB —Old ae Trust PeP —Penn Co for Insur on 
9 —Guaranty Trust BALTIMORE— RE —Royal Trust SB — for — Lives & Gr Ann 
—Knickerbocker Trust C —Union Trust ST LOU WP —West End Tr&S8D 
a— Manhattan Trust BBa —Balt Trust WC— Western Trust &Sav Bk MSt—itisetstp 1 Valle = 
e—Mercantile Trust CoBa —Continental Trugt Sst —St howls, yates PITTSBURGH— 
Mp—Metropolitan Trust FBa —Fidelity Trust Co LOUISVILLE— SAN FRA CPi —Colonial Trust Co. 
N —New York Trust MBa —Maryland Trust L —Columbia Finance & Tr/CS wed ot Tadneh Fra Deposit | FPi —Fidelity Title & Trust 
§ —Standard Trust MeBa—Mercantile Tr & Dep| FL—Fidelity Tr & Safety V & Trust PPi —Pittsburgh Trust 
SBa —Safe Dep & Trust Co| LL —Loulsville Trust UPi —Union Trust 

















Subscribers will confer a favor by giving immedia 


te notice of any error discovered in these tabies, 
































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Adirondack Ry—See Delaware & Hudson 
Akron & eSorye Belt—ist M s f (text) xt) £- . ---| 1902 $1,000) $1,007,000 4¢ J & D yene 1 1942 US Mego & Tr Co, N ¥ 
bama t Southe rdinary stock.......-.-- ced adam 50 ,830 ,000|/See text.\See text) Dec 30’ 2%\See text............. 
Pref stock 6: 6% 8 3° See onal saat 50 ,380,350/6 in 1910;/)F & AjFeb25°1l 3 do 
First M g ext In i908 (Vv 85 p 1645, 1460)_.__.- F.c ---| 1878 1,000; 1,750,000|\5 (6) ¢ iJ & J|)Dec 11927 Farm L & Tr, N Y; &Bos 
General mtge £1,160,000--._._._-----.----. Ce. 290; 1888 £10 £810,000 5¢ J & D/Dec 11927 Glyn, Mills, C & Co, Lond 
Car trust $ : 000 due sem!-ann ees ---| 1905 1,000 $400 ,000 4% ¢F & A a Feb 1915 Blair &Co NY 
po 4, ogo due H pf, gold (V 82, p 867)___- ---| 1906 1,000 814, $3 M & N'To May 1 1916\Franklin Trust Co, N¥Y 
» due 8.-a. (Vv. 88,p.1559) ---| 1909 1,000 850, 4 J & J July *11-July 19|Empire Trust Co, N_Y - 
apieays Midlan ae  lantio Coast Line RR-.----- 
Tex & Rn acct t—Preferred ““A’’ stock 6% cum_ >) Eee ne $i 500.008 See text.| March |Mch '10, 24%%/London 
eh aoheutues redeemable after 1910 at 115____-- ---| 1890 £50 &c £748 ,850 5¢ M & NiNov 11910-40 (Glyn, Mills C &Co, Lond 
“B”’ debentures income redeem after 1910 at 115__c ---| 1890 | £20 &c| £1,048,390 5¢ \M & N'Nov 1 1910-40 do dope, 
“Cc” debentures income subj to call any time at 100 ---| 1890 | £20 &c| £810,653 5¢ |A & O/Nov 1 1940 See text 
Alabama Tennessee & Northern—1st M gold (text). K 75| 1906 1,000 $662 ,000 5 g A & O/Oct 1 1956 Knickerbocker Tr Co.NY 
Algham a & Vicksburg—Stock (see text) .....-.---- 143} .-.-- 100} 2,100,000|7 in 1910) Yearly |Sept 2 1910 7%/Centralt Trust Co,N Y 4 
Vicksburg & Meridian ist M gold $1,000 ,000_F.xc* 143) 1881 1,000} 1,000,000 6g A & O/Apr 1 1921 do dojm 
Alabama & Vicksburg con ist M $1,800 ,000 g.-Ce.c 143} 1889 100 &c 588 ,800 5¢ A & O/jApr 11921 do do 
2d M orig — 000 g (ist M on 8,297 acres) .Ce.c 143) 1889 100 &c 447 ,400 5¢ A & O/jApr 11921 do do 
pany £ = ern—1st fold ($50 ,000 are y ref)__c 35) 1896 1,000 400 ,000 5 g J & JiJan 1 1946 Hambleton & Co, Balt 
pany & Stock dividends guar by D & H (end) eee em 100; 3,500,000 12.45 |J & JjJan ‘11 7.95 Del & Hudson Co, N ¥ 
1st 10 000 ,000 gup & | conv(text)._Usm.c*&r 142) 1906 (1,000 &c text 3% eA & O/jApr 1 1946 do lo 
— é 'Vermont— t fpazentecd by rental. | oe 100 600 ,0 3 M & N Nov 151910134/Troy, N Y 
=< a ots at—ist M de a 000 g gu text__ ---| 1909 1.000| 7,400,0°0 YT? & & Et a Seer os 
Bay—1st M g gu 105 text_Usm.c* ---| 1910 £100 .750, 5¢ iJ & DiJune 1 1960 N Y, Montreal & London 
Allegheny & & Western Stock ($3, 00 eee 66| ___- 100; 3,200,000 6¢ J & JiJan 3 1911 A Iselin & Co, New York 
500 000 oe guar p &1 (end)-_-_-_-_- G.c* 66| 1898 1,000; 2,000,000 4¢ A & O/Oct 11998 do do 
Allegheny Valley —See Pennsylv RR. 
Allentown Terminal—1st M guar p & 1 (end) g-_Ce.xc* 3) 1889 1,000 450 ,000 4¢ 'J & J'July 1 1919 New York and Phila 





AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation in May 1902; V. 74, p 1088. bys $1¢ “a ,000, owned equally 
bie the ,cnevetand Akron & Colum bus, Balt. & Ohio, RR. and Northern 
Lm Bonds auth., $1,500,000; issued, $1,100, 1000: $93,000 redeemed 
by sink g fund; $400, 000 Moet for future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 
ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry. )—Owns 
Wauhatchlie, Fenn. to Meridian 291 miles; leases Wauhatchie to 
ttanooga, 5 miles, and Belt. t. Ry. ‘of ‘Chattanooga, 49 miles; owns half 
interest in Woodstock & Blocton Ry. 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles 
ORGANIZATION. Tey" by Sopthers Ry., but operated inde- 


—r- V. 81, p. 2; V. 82, PD. Owns $833,300 stock of South- 
western Construction Co.received in Golbaher for $833,300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS— '01. '02. '03. by 3 
° e A 4 


1909. 
une, 2 


1910. 
B 


1911 
eee ees 


elow ..-- 
Pref. stock __......- 6 yearly 6 b, 3 
In isio. June, 3%: a. 35% V. 91, p. 1628. 
BONDS.—Gen. mtge. 6s, £484,000, will retire’first 6s and debentures. 
LATEST ery ome Rt Gross, $1,899,125; net, $574,455 
5 mos., July 1 to Nov. 30.\1909 Gross, 1,653,682; net, 481,520 
ANNUAL REPORT.—Report for year ending June 30 1910 in V. 91, 
- 1156, showed: Gross, $4,221,006; net, including outside opera- 
ons, $1, 181,361; other income, $301, 244; deductions, $554,033; balance 
for stock, $928, 572: pref. divs. s0 7%). $202, 821; com. div. Gh): $156, 600; 
nce, ‘surplus, $569,151.—(V. 9,p.1 $ Vv. 91, p. 1156, 

ALABAMA NEW ORLEANS TEXAS & PACIFIC. SUNCTION AIL- 
wAvs (Ltd.).—An English co. controlling Ala. Vicksburg, ON Rall 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor East., 196 miles. 

DIVIDEND.—Pref. “A”, 34% Mch. 10 1908; 244% Mch. 1910; overdue 
about 159 «4%. 

SECURITIES OWNED.—Alabama & Vicksburg $30 000 ist mtge, 
onan 400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vicks- 

ung Shreveport & Pacific, $1,613,000 gen. mtge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,195,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448. 700 stock; Railroad Lands Co., $108 850 (of $120 000) stock. 


"05 to 08. 
0 


COUPON PAID—For: ’'94. bs "96. '97. °98. '99. '00. "01. '02 to 09. 
<< a 2 ee % 5 5 5 5 5&5 85S 5 5% yearly 
~ 2 Soares % 875 : 2% 2% 4% 5 5 5 5% yearly 
<< aa “Sa aaa Ls cme) he nn ae ee tO ws 3 Oe 


EARNINGS.—In cal. year 1909, net from investments was $178,995; 
d general expenses (£4,479), income tax (£11 ,029), interest on “A” de- 
tures (£35,414), on “B” debentures 5% paid in Jan. 1910 (£49,580), on 

“QO” debentures, 5% paid Dec. 1 1909 (£38,253); sink. fund to extinguish 
debenture discount, £6,500; brought in from 1908, £6,546: div. pref. ‘“*A’’ 
(2%%), £35,391; balance, surplus, £4,895.—(V. 90, p. 558 


ALABAMA QuENNESSEE. & NORTHERN RR. Oem Reform, Ala., on 
ae | & Ohio, to York, 75 miles, com yer Dec. 1910. Stock author- 
$10, 000 f yer gh BAK $550,000 

Gt the bonds ($1,500,000 author. issue), $232, 000 were issued against 
the first 29 miles, $30, 600 have been issued for a steel bridge over the 
Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for additional 


mileage, but only when the net earnings on completed mileage for’the pre- 
vious fiscal year are equivalent to interest on bonds to be issued in addition 
to bonds outstanding, and $260,000 for equipment on the basis of 10-11ths 
of cost of equipment. V.83,p.1036. Guarantees jointly with Tombigbee 
Valley RR. the Mobile Terminal & Ry. 1st 6s ($500,000 auth. issue) ,*of 
which $250,000 outstanding. V. 91, p. 716. For year ending June 30 
1910, . 483, anus $61, 715 in 1908-09; net, $48,327,Fagainst 
gs 095. For 5 mos. ending Nov. 30 1910, < e $45, 890, -against $31, 337 
in 1909; net, $22,347, egeines $16,237 at, 91, 716. 


ALABAMA & VICKSBURG RY.—Owns nee to Meridian,*Miss., 
and branch, 143 miles. Controlled by Alabama New §goOrleans Texas & 
Pacific Junction Co., which see. 

STOCK.—Stock was increased from $1,050,000 to $2,100, 000Tin7June 
1910, the new stock being distributed as a 100% stock dividend. a ~ & 
Srvsmenpe. —1890 to 1892, 3% et 2 1896, 3%; 1897 to 1899," 


1900 to 1 6% yearly; 1903, 1904 to 1910,'7% yearly. wSteck 
dividend 50% in 1900 and 100% in °i910 


BON DS.—$1,000,000 consols are held z retire Vicks. & Meridian firsts. | 


- EARNINGS.—5 wae £14 SEE AE ES Gross, $753,211;2net, $236,408 
July 1 to Nov. 30. RS ae Gross, 698,725; net, 219,848 
th alia A year ends June 30. Report, V. 91, p. 1248. 
ears— Net Inc, *Int.,éc. Bal.,Sur Dividend. 
1909-10 aeken $1, O72, *350 $562,465 $120, 437 $442, 028 (7%)$147,000 
1908-—09_____- 1,526 ,357 359,428 120,332 239,096 (7%)73, 
—(V. 8. D, 1222' 1594; V. 90, p. 1361; V.91, p. 1159, 1248)... 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 70 miles from Seward north were in operation Sept. 1 1907, and 42 miles 

artly constructed. Projected 30 miles to coal flelds and ‘300 miies to 
Ta atarod gold fields. Successor to — Cent. Ry., foreclosed Oct.*11 
1909. V.89, p. 1140, 1222; V. 87, p. 281. Stock Sas. ‘330, 000,000. Pres., 
Oscar G. Laberee, Spokane, Wash. 3. ‘J 89, p. 1222.) 


ALBANY & NORTHERN RY.—See page 169. 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, ‘v. 56, p. 
774), but the courts having held that the stock is entitled , the benefit of 
refunding effected in 1906, $120,750 additional rental will be a id in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1908 
from the proceeds of the judgment for back rentals due by reason of re- 
funding. V. 89, p. 1141, 1666; V. 90, p. 913. va iY 

BONDS.—The $10,000,000 3 s issued to refund the $10, 000, 000 6s and 
4 e Agee iS 1 1906 were in June — roe | at par pro rata to ‘stockholders of 

H. The bonds are gu , and until April 1 1916 converti- 
bis into. D. & H. stoak--4hee o stock. ie si, —- bonds. Of the bonds, $3,- 
555,000 had been converted ae Jan. 1911. V. 80, p. 1174, 1362, 2343. 
Form of nareoty,. V. 82, p. 989. 

Pres., P. Butler; Sec. and Treas., W.L. M. Phelps. New directers 
(Oct. i009), 'V. 89, p. 1068.—(V. 89, D. 1666; v: 90, p.913.) 


0g ALBANY & & VERMONT RE .—Owns road from Albany to Waterford Jct., 


ensselaer & Saratoga in 1360 and now oper 
ft, Sete & Hudson Co Annual rental, $2C,000. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Y re fey peor = lie & Peoria ist M $800 hry gold ---| 1905 $1,000 $200,000 5¢ iM & S/Mch 1 1937 New York & St Louls 
Am i—ist M gold Ry, % sf begins 1913) _.-.- 13| 1908 500 00,000 5¢ |\M & N'Nov 2 1938 Union » San Fran 
Ann rt oo pices mtge $7,000,000 gold-....Mp.xc*| 292) 1895 1,000) 7 aee eee 4g Q—J _ \July 1 1995 Metropolitan TrCo,N ¥ 
Equip ends, ser A gold due $33,000 semi-ann-_.Ba .--| 1909 ,00 56 5¢ |M & N/To Nov 1 1919|Bankers’ Tr Co, N Y 
do ser B g due $30,000 s-a red 102% (V 92, p59)c| ---| 1911 1,000 600, “000 a oe ae Sei a ee ere eee 
or eating ¢ Central—ist M red 1912 at 106.......-__- ...| 1906 | 500 &c 200,000 6 J & <J\Jan 1 1926 4th Nat Bk,N Y & Denv 
zona Eastern—Gila Vall Gl & N ist Mg gu_..-Mp 125) 1894 1,000 1,499,000 5¢ iM & N/Nov 1 1924 So Pac Co 120 Bway N Y 
Ris tee EN 5 naa ae sean eccecsa--| gg] 1687 |" 1408] Seo weas | be 12° S  iidebe 1 1888 IY Went HB Gel Ota 
ansas Louisiana ulf—i1st gold-- I ort Tr ol Spr 
r aneas Okla artanburg-—See South og te “ee -~_* 1907 1,000 300,000 6¢ |J & J\Jan 11947 U S Mtge & Tr Co, n¥ 
eville nbur uthern olina| Div. 
Athiand Coal & Iron—Stock.c----- = apa ts ess| z2-- 5 773,500/4 in 1910 Q—M _ |Dec 20 19101 % |Check from Co's office 
First ten mortgage MS400, OO8 BONG... .cc.css 22) 1900 1,000 300 ,00 4¢ |M & N/May 1 1925 New York Trust Co, N Y¥ 
Astoria as lumbia—First mtge $8,000 ,000--.--- 81) 1896 |-.-.---- 3,280,000 oa ae me RA Be Re cae eee ee 
Atch ae Bridse. is Mgsfred at -Ce| ...| 1898 1,000 518,000 4 g J & dJiJuly 1 1928 Central Trust Co, N Y 
Atch fon & Stock, _— wes 00 1000 ae Ses 100) 165,518 ,500|6 In 1910| Q—M /|Mch 1°11 14 %/Checks mailed from N Y 
Stock feist, 486, Soo 5% non-cum........---- eet] sass 100|114.173,730|5 in 1910/F & A|Feb 1 1911 2% do 
Chi cago te St Louls ist M ($10,000 mp cur...-.F.c 142) 1885 1,000; 1,500,000 6cur\M & S/Mch 1 1915 Nassau Street, N Y 
Chicago Santa Fe & ee grea ist “Pela BB.c¥ Gr 440| 1887 [1,000 &c 560 ,000 5¢ iJ & JiJan 1 1937 do do 
rey mortg gold (see text)------. Un.c*&r} 8,341) 1895 | 500 &c/150,634,500 4¢ |A_& O/|Oct 1 1995 do do 
inc M cumulative sees 2 yuly 4 i860 Co.c* ar 8,341) 1895 500 &c| 19,668.500 4¢ Nov _|July 1 1995 do do 
o do interest owe ayable M & N....--.-- 8,341) 1895 500 &c| 31,677,500 4¢ iM & NiJuly 1 1995 do do 
Eastern Oklahoma Div i $0 ma ,000 g..G.c*&r 480) 1903 {1,000 &c| 9,603,000 4¢ iM & S§S/Mch 1 1828 do do 
Fh e's po 1SListM $30,000,000 gred110 loxc*r &re 694; 1908 &c} 17, 5 4¢ \J & JJuly 1 1958 do do 
old Ser I to L 33° 500,000 cach: call 105. G.c&r -.-| 1902 |1,000 &c| 6,102,000 4¢ iF & A/|Feb1 1912 1914 do do 
nee $50 ,000 ,000 conv com stk red (text). G.c*&r .--| 1905 |1,000 &c} 18,911,000 4¢ |\J & D/Junel 1955 do do 
Bonds $26 056 ,000 conv com stk red (text) .S.xc* &r .--| 1907 11,000 &c} 15,523 000 5¢ |J & Di\Junel1 1917 do do 
Bonds $28,258,000 g conv com stk (tex) _Gxc* &r --.| 1909 M,000 &c) 3,510,000 4¢ 3 & D/jJune1 1955 do do 
Bds $43, 686, 000 g cony com stk red (text) Gxc* &r* .--| 1910 {1,000 &c| 27,753,000 4¢ J & DjJune 1 1960 do do 
Hutchinson & So ist M g red 105 since 1908-._OB.c* 141| 1898 1,000 192 ,000 S5¢ J & J\Jan 11928 do do 
San Fr & San Jo Val ist M g call 110 aft 1915-__Me.c 372| 1896 1,000; 6,000,000 5¢ A & O/;Oct 11940 do do 
Santa Fe Pres & Phoenix— ist * 38 000 ,000 g-Mec* 198; 1892 1,000} 4,940,000 5¢ M & S/Sep 1 1942 Mercantile Trust Co, NY 
Gulf Beaumont & Kansas City ist M gold i Dhar en 60s eset B90 lewscsecs 13,00 ae ee lUlCU ES ORR SE oa 
o do 2d M ($138, {500 are 6s) ._....- ecol BOOS leececens Dee. caee if: @ Bie 8 Sele. © teavadasasnncceccapeeso 
Prescott & Eastern first m mee 3 an ag Oe wan 26 1898 1,000 224,000 5 A & O/Apr 1 1928 entral Trust Co, N Y 
Atlanta Birm & LT meen B Ry ist fred 110-OB.c* 337; 1904 1,000; 4,090,000 5¢ J & JIiJan 11934 Old Colony Trust Co, Bos. 
Receiver’s certifica cS ae ---| 1909 1,000}; 3,250,000 5 J & J\July 11911 *L &TrCo, N Y 
Atl Birm & Atl ist M M $30, 000,000 ¢ Ped 106..OB.c* ---| 1906 1,000} 14,185,000 5¢ J & Ji\Jan 1 1936 Jan 1909 coupon not paid 
Joint coll tr notes ry — 1910 red par_Ta.c* ---| 1906 {1,000 &c|} 6,239,200 5¢ \M & N|May 1 1912 Nov 1910 coupon paid 
Equip bonds due $60,000 s-a__.--......------- a oanh my 1,000 66, 5 M & N|Nov’'11-Nov‘'16|Nov 1910 coupon paid 
Equip bonds Ser B vy 85 p > 39) due $86,000 s-a__G gia! Se 1,000) 1,118,000 5 J _& JiJuly’li July "17\Jan 1911 coupon paid 
ALBERTA & GREAT WATERWAYS RY.—Projected from Edmonton, | par, $100. Bonds are limited to $1,250,000 at $10,000 per mile. V. 86, 
Alberta, Canada, northeasterly about 350 miles. In Nov. 1909 $7,400,000 . 107. For year ending June 30 1910, gross, $42, 565; net after taxes, 
ist M. deb. 5s guar. p. & |. by the Province of Alberta, were sold in London, 18,077; int. on a $18,000; bal., sur. re 77. ‘Pres., W. R. Felker: 
but in Dec. 1910 the Province formally canceled the agreement and will use fe % & Gen. Megr., Locke: V.-P.,A . Williams: Sec. & Treas., 
te proceeds for general purposes and not construct the 7? Meth p. | J. E. Felker. Otiice, "Hogar, Ark.—(V. 90, “p. "235 5.) 
1710. Standard Trust Co. of Winnipeg, trustee.—(V. 91, p. 213 ) ASTORIA & c & COLUMBIA. RIVER RR.—Goble ne ie Gre., 29 m.: 
ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- | branch,Warrento New Astoria, 2 m.; trackage, Goble to Portland, 40 m : 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- | total, 121 miles. "Stock, $1,619,000; par $100. In 1907 acquired by Great 
tended to a connection with the Can. Pac. Ry. so as to run — ult | Northern and Northern Pacific.  V.84, p. 867. Year ending June 30 1910, 


Ste. Marie to near Hebron, Ont., 203 m., with branches, 22 m.; total, 
225 miles. Cash subsidy, $6,400 per mile. Lene grant, about 1, iss 000 
acres. ie omen. $5, 000 ,000, all owned by Lake Superior Corp., which 
guarantees 5% bonds (see table above), to be issued at $30,000 per mile, 
and holds ae 425 .000 of the $5,000,0005% non-cumulative ref. stock for the 
benefit of the road. In June 1910 £770,000 Fig were offered in London. 
and =. + 1910 $1, as re in Me Vv. ee 93, 1159, 1327, 1573. 
Pres., . Drummond, M 1, Que.; Sec Treas., Thomas Gibson, 
Sesoten: Oar -—(V. 91, p. 159. 1327, 1511, 1373 » 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New tle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An ape of Buffalo Rochester & Pitts- 
burgh, to which leased in perpetuilt BaF ipo. of bonds and 6 % on stock. 
Uses Ralt. & Ohio from Butler to le and Pittsburgh under a track- 


age arrangement, making in all 147 n See V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4% m.; Reading system. 
STOCK .—$1,268,884 (par $50), including $1 071 400 pledged under 
Reading Co. general mort gage. No bonds. 


ALLENTOWN TERMINAL -—Owns 3 

town, Pa., ee pg the East Penn. (Phila. & Reading) ag the Cent. of 

Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 

ment from ~~ Coal & Navigation Co.) at interest on bonds and 5 % on 

50.000 stock r $50), bonds being guaranteed, principal and interest, 
vy Phil. & R . RR. Co. (foreclosed) “a4 Lehigh Coal & Navigation. 


ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to 
commeenee. Le 65 = vo S of which Alton to Godfrey,6m.,com leted In 
April 1908, ee partly oo constructed. Stock auth., $800, ; out- 
standing, $300, 000; ear 100. Bonds ($800,000 auth. issue), Mercantile 
Trust % Louis, trustee. See table above. Pres., Aaron O. Auten, 
Jerseyville, Tll.; Treas., A. W. Cross; Sec... June M. Rhoads, Jerseyville, Ill. 


AMADOR CENTRA LRR. —Ione to Martell, Cal., 13 m. Stock, $400,000; 
par, n Francisco, is mortgage trustee. 
D. ise. y Charles heme ‘Martell, Cal.—(V. 88, p.156.) 


ANN ARBOR RR.—(See Map Detroit Toledo & Ironton.)—Owns for 
Passenger trains road from Toledo, O., to Frankfort, on Lake Michigan, 292 
miles; Seactaso. Toledo to Alexis, 9 miles; —— car ferries tween 
Frankfort, Mich., Kewaunee and Manitowoc, is., and Menominee and 
Manistique, Mich. Wabash uses Toledo terminals. 

Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles, 
with branch to McNeils, 13 m., is owned by friendiy interests. V. 89, p. 468. 


STOCK, &C.—Common, $3,250,000; pref., $4,000,000; Beng non-cum, 


miles of railroad in Allen- 


par $100. Pref. stock cert., “Supplement” Oct. 30 1897, 
The Ann Arbor Co. was incorporated Jan. 51911 asa ‘holdin company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 


common (par $100), the stock to be offered share for share for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction by the Ramsey committee Nov. 251910. Vv. 92 p. 59, 116. 
Otherequipment bonds and notes than Series A, June 30 1910, $150,107. 


EARNINGS.—5 mos., { 1089 Gross, $839,656; net, $297,810 





July 1 to Nov. 30. SSA ee Gross, 773.892: net, 266,911 

ANNUAL REPORT for 1909-10 was in V. 91, p. 1383. 

Year ending June 30— 9-10. 1908-09. 1907-08. 
a ee rs i ee $1,856,160 $1,708,481 $1,882,782 
ne re song ars waa diac 409,424 390.4 5 760 
a a aS Ee a Salar ae = 482,199 491,938 468,880 
Deduct—Interest, hire of equip., &c_ 391,908 469,694 408 ,483 
DENI oe os ee cen uda cane 5,997 4,153 5,012 

I ON oe 84,294 $18,091 $55,385 

- Directors Dec. 1910, V. 91, p. 1710. Pres., Joseph Ramsey Jr.; Sec 
H. B. Blanchard .—(V. 91, p. 1383, 1511, 1710, 1765; V. 92, p. 59, 116.) 


ARGENTINE po La er RY.—See page 169. 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about 
74 —e 5 Bowie to Globe, 125 m.; Cochise to Pearce, about 35 tr m.; Tempe to 
Mese, 8 m.; total, 267 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley Globe 
& Northern, &c. V. 90, p. 446. Stock authorized, $40,000,000, of 
which $9,000,000 outstanding June 30 1910, all owned by Southern Pacific 
Co., along with the $7,000,000 outstanding "Ist ref. 5s.—V. 90, p. 446.) 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., miles, was o Nag oo Sept. 1909. Extension from Pine 
Bluff to De Vails Brats is propos: Stock auth., $3,000,000; out Sept. 1909 
$1,240,000. Bonds ($6,000,000 auth. issue), Colorado T Titie & Trust Co. 
of Colorado Springs, Coil., trustee; $2,860,000 ge subscribed for on ac- 
count eft te Tr. under construction. “A V. daz. % 5 106. Pres., Alfred 

wiles, ca, an reas m. tis; oe and Asst. Treas., 
©. B. ttus, Colorado Sorings, Col. -—iv" S8, oid basi 


ARKANSAS MIDLAND RR.—See St. Louls Sse he. & Southern. 


ARKANSAS QKLAHOMA & WESTERN RR.—Rogers to Silo 
Springs, 30 miles. and Rogers to Monte Ne, 6 miles. “Acquired in Dec. 1910 
by the Kansas City & Memphis Ry., incorporated in Arkansas with $6,- 
000,000 auth. stock, to build from the Missouri boundary line to Hopefield, 
Ark., opposite Memphis, Tenn., about 350 miles. 

Stock authorized, $3,000, 000; outstanding Sept. 


1910, $720,000; 


P. 
gross, $767,987; net, $279,211; other inc., $1,768; rents, hire of equipt., &c., 
$58,879; bal., sur., $222, 100. Pres., John F. Stevens. anh, 85, p. 1645.) 


ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 

at Atchison, Kan., connecting with the union station. Used by the Atc 
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Qu ncy. A reorganization : = the Chic. & Atch. pate Fy foreclosed Mch ¢ 
fee eer ia Vv. ERs  Otsveine 000; par, $100 per share. 
4, 0.—(V. 67. p. p. 578.) 


ey ATCHISON TOPEKA & SANTA FE RY.—(See wo Bete, )—The sys- 


tem o ted July 1 1910 a rised 9,961 miles of railroad and embraced 
an unbroken line of track from ~ Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; to Galveston, rex. “and the 
Gulf of Mexico. For oa the 9.961 m. are divided as follows: 
Atchison Topeka & S. F-<+n 0 64| Pecos River RR_._.-..-.-.-. 54.26 
Rio Grande & El Paso-_-__--- 21|Santa Fe Pres. & Phoenix... 257.40 


Gulf Colorado & Santa Fe-_-1, sis. 18|Southern Kan. Ry. of Texas oes. 92 
Eastern Ry. of New Mexico. 225.21|Texas & Guif Ry 96.14 
Pecos & Nor. Texas Ry..-. 225.29 

This is exclusive of 211.78 miles of new lines completed on last-named 
date, of which ot 57 miles ready for operation July 11910. Also controls 
through ownersh ‘De of securities, or owns jointly with other roads, 826.25 m. 

Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches, 
total about 500 miles, under construction. Vv. "89, p p. 223. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased. V. 76, p. 751. V. 77, e. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned). 85, p. 598. 
The stockholders on Oct. 27 1910 ratified the purchase of the Concho 
San Saba & Llano Valley, Kings River Gulf & Inter-State Ry. of Texas, 
Texas & Guif and Fullerton & Richfield, also the lease of the last-named 
and the Arizona & California. V. 91, p. 588. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers of foreclosure sale of the 
and franchises of the Atch. Top. & S. Fe - Co. - 60, p. 658. 
he railway company In og 910 owned in fee e ,694.11 miles of system, 
and also all, or nearly all, the bonds and stocks of the various com panies in 
which the title to the other lines Is vested. V. 68, p. 974. A list of such 
holdings Is In the F noe gt mortgage (in V. 62, .' 732, 733) and successive 
annual reports. » P. 1300; V. 71, p. 
Francisco & San J uin Valley Ry. was merged April 1901 
Has a jolnt interest with the Southern Pacific in the Northwestern Pacific. 


STOCK.—The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase In the pref. stock can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. is yy ° 
486,000, Pot which $10,800,000 reserved to acquire other lines; also $6.4 
470 in special trust for improvements, extensions, &c. Pref. stock Corti 
cates In “‘Supplement”’ of April 1897, p. 

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000 000 to $250 ,000 ,000 and also not exceeding $98 ,000 ,000 bonds, to 
be convertible into com. stock. V. 88, p. 1001. See BONDS below. 


DIVIDEND.— '99. '00. '01. °'02-'05. °06. ’07. "08. '09. ‘10. 1911. 
Oncommon(%)- 0 0 3% 4yearly4%6 5 5%6 #£=Mch.,1% 
On preferred (%). 2% 4 5 Syearly5 5 5 5 8 Feb.,2% 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 65, 
p. 974; V.86, p. 1098) givesa lien, elther by direct mortgage or by collateral 
trust, on 8 340. 55 m. of the system, together with all the equipment and 
terminals owned by the comnanv. and future acquisitions 

General Mortgage 4s—Amounts Reserved. In 1895. In 1910. 


To retire guar. fund notes paid and car trusta-.-_$15 ,500 000 $2,339,383 
Non-assenting bonds from reorganization of 1889... 1 -500 ‘000 60 
Chicago & St. Louls 1st mtge. 6J6---..-......---- 1.590.000 1,500,000 
For improvements, termi » second track, &c... 30, 000; ,000 Ko yp :102 
For goapictticn of Atlantic & Pacific and other lines. 20:000:000 554 


The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Central’ Tress 
Co. as trustee. Interest is payable only out of net earnings up to 4 % in each 
year, cumulative since July 11900. Present Issue Is limited to $51,728 oes 

but when the ae 000 ,000 general 4s authorized for Improvements as a 
have been issued $20, 000 ,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000 ,000 in any one year, but only by 
a majority vote of the ~~ pone bondholders. ‘Interest—In Nov. 1897 
pald 3%; since, full 4% yearly 
— Oklahoma we 4s of 1903. V. 76. p 434; V. 79, p. 1331: 
%S, p. 980, 1041 


. 1549; V. 85, p. 
nental Short "" first gold 4s of 1908 are limited 

to $30,000,000 authorized issue. The $17,000 .000 sold in Aug. 1908 
cover 766.21 miles in operates. mae np ne the line from Amarillo, Tex., 
to Pecos, Tex., 376.52 miles. Rio Puerco, 255.81 miles, 
(completed in 1908); the Pecos Veliey & lecsthenes, Cameo, N.M., 
State Line, 208 m., and branches aggregating 133.88 > The remaining 
$13,000,000 can be issued at $25,000 per mile. V. 87, 479, 878. 

The debenture Fee “, bs ag! see pald off $2,500, a “yearly. from treasury 
cash. See 75, p. 680; Vv. Pp. # 

The 4s of ‘905 ir 50, 000, 300 auth. issue) are deietatd le a. com. stock 
at par between June 1 1906 and June 11918. V.79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391, 867. The $26,056 000 issued In 1907 are con- 


to Texas 





vertible at par to June 1 1913. V. 84, p. 1051, 1112; V. 85, p. 97, 283, 529. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Atlanta Birmingham & Atlantic RR. fGonctuaed) — 
Georgia minai Co ist M $4.000,000 g gu p & 1_OB ase] 1907 jecacccce $3,000,000 5¢ |J & JiJan1 1927 Jan 1909 coupon not paid 
Alabama Term’! RR istM $4,000, 000 ggup&1.0B eeel S007 leccecess 2.445,000 5¢ |J & JiJuly 1 1927 Jan 1909 coupon not a 
Amante & Charlotte—Stock (see text) -...---..----- 263) -.-- $100} 1,700,000/7 In 1910/M & S/Sept 61910 3%/U S Mtge & Tr Co, N 
Aventa es pxville & wochers = Rye Louisville & N} ashvil/le 
SA ndrews _— $1,000,000 g red_- 85; 1908 1,000 425,000 6g |A & O|Oct 1 1938 New York and Atlanta 
ae Len Vaee GME dkudhoh coundducaseqennwe 6G] 1008 | ccccccs 425.000 S  thesibeleeibmnebene. .Ldatiibasdnbeawaweodoan 
Atlanta Terminal—First step $1,500,000 gold_§.c*&r 3.3) 1903 1,000; 1,500,000 4 g J & D/June1 1953 Standard Trust Co, N Y 
Atlanta & West Point—Stock $2,500,000 auth__--.-- SG wane 100; 2,464,000/6in 1910/J & J\Jan2 1911 3% |Atlanta Ga 
Ataatic Cit i ne Mtge $2,200 ,000 gold..GuP.xc* 83) 1889 1,000} 2,200,000 5¢ iM & N/May 1 1919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge.- GP ---| 1900 1 000 75,000 4% iA & O/Apr 1 1930 do do 
Sea Coast ree Ly PIOTUPESS COM oc ccc cccccncans 66) 1898 |..---.-- 350,000 5¢ |A & O/Apr 1 1948 do do 
OR Eas GP| All | 1901 1,000; 1,850,000 4¢ og & J\July 11951 do do 
Atlantic Coast Line cos onn.) Stock $30,000,000--|---| 5... 100| 17,640,000/10 in '10/_ Q—M_|Dec 10°10 244 % | Baltimore 
Certs of indebt inc non-cum $5,000 ,000----- SBa.r- ---| 1897 100 &c} 5,000,000 Scur|J & D/Irredeemable (In 1910 paid 5% 
do do redeemable at par since 1910__..__- woul seue 100 &c 3.000 ,000 4 J & dJiJan 1 1925 ‘In 1910 pald 4% 
Atlantic Coast Line RR—Stock common (text) --_---- anal wean 100; 56,964,400/61n 1910|\J & J\Jan 1019113 kame Office, Wilm, N O 
Class ‘‘A’’ com stock tax exempt (Rich & Pet certs) ase] saee 100; 1,000,000\6in 1910/J & JiJan 1019113 do do 
Pe Se ne ahnatadudacqesekoaeeee woth one 100 198,500/5 In 1910;|M & N|Nov 101910 2 | do do 
Coll tr M gold secured by L & N stk red 105__c*&r .--| 1902 {1,000 &c| 35,000,000 4g |M & N/Oct 1 1952 |J P Morgan & Co, N Y 
Unified mortgage gold $200, 000,000 authorized__-_-.} 4,145) 1909 |..------ 15,009,000 4¢ |J & D/Dec 11959 | United States Tr Co, N Y 
Conv debs $23,562,500 iss 105 after w 4 '16.SBar onal Been 100 &c| 10,346,000 4 M & N|Nov 1 1939 |Safe Dep & Tr Co, Balto 
Wash & Van ist M $1,500,000 g gu p & 1__SBa.c* 40| 1907 1,000 0,000 4%¢\F & A/Feb 1 1947 \U S Tr Co, N Y & Balto 
Winst-Salem So’bd 1st M $5,000,000 g¢gu.Us.xc* &r* 90; 1910 1,000; See text 4g J & Ji\July 1 1960 | United States Tr Co, N Y 
Equip trust bonds gold $225,000 dues-a ____SBa c* anne 1,000; 2,925,000 4¢ |M & S/To Mch 1 1917'U S Tr Co,N Y; & Balto 
Bonds to Be Refunded by Untfied 4s | 
First consol M $51,326,000 gold (text)__F.c*&r*| 3,945) 1902 (1,000 &c| 51,326,000 4g |M & SjJuly 1 1952 |\United States Tr Co, N ¥ 
Certificates of indebtedness (new) -...----..-..-.- o-<-| 1902 100 &c 232,900 4 M & NiIrredeemable Treas Office. Wilm, N C 
North East (S C) cons M gold Flor to Charleston---_c 102} 1883 1,000 657 ,000 6¢ iJ & JiJan 3: United States Tr Co, N Y 
Atlantic C L of SC gen ist M (ist on 594 m)g-_§ Bac* 696; 1898 1,000 5,547,000 4¢ J & JiJuly 1 1948 Safe Dep & Trust Co,Balt 
Oran Oe Clee BOE ane nknetncndécadedunn~ 68] 1881 1,008 868 ‘000 5¢ |J & J\July 1 1926 Richmond Office 
do do class B gold (Petersburg to Weldon) - 68| 1881 1,000) 800 ,000 6g iA & O/Oct 1 1926 do do 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22) 1875 500 &c) 340,500; 6&7 |M & N|May 1 1915 } do do 
Consol M g (Richmond to Petersburg, etc) -.-_.Ce.c* 27| 1890 1,000 300 ,000 1% giA & O/Apr 1 1940 ‘Brown Brothers, N Y 
Wilm & Weldon = M ($938,000 are 4s) g_--SBa.c* 479) 1885 1,000; 4,000,000\4¢ &5¢\J & JiJuly 1 1935 First Nat Bk, NY; & Balt 
Wilmington & New Bern Ist M gold assumed . SBa 90| 1897 1,000 106,000 4¢ |F & AjAug 1 1947 \Safe Dep & Trust Co.Balt 
Nor & Car ist M gold (P Pt Vato Tar N C)-_-.-_Ce.c* 110} 1889 1,000; 1,320,000 5¢ 4 & O/}Apr 1 1939 iCentral Trust Co, N Y 
Second morteage gold... ..i.<.~...-.- a.c* 110} 1896 1,000 400 ,000 5¢ |J & JiJan 1 1946 Safe Dep & Trust ‘Co,Balt 
Sav Fla & W ist VM g ($2,444,000 are 5s)_._M ‘creer 547) 1884 1,000; 6,500,000)}5¢ & 6g¢|A & O/jApr 1 1934 |United States TrCo,N Y 
Charleston & Savannah gen mtge gold-_---- Ba.c* 111] 1886 | 1,000; 1,500,000 7¢ |J & JiJan 1 1936 do do 
Bruns& W ist M (Brunswick to Albany) g cu_Mp,.c 169) 1888 500 &¢e 1.407 ,000 4¢ 'J & JiJan 1 1938 do do 





Stockholders were offered in 1909 the right to subscribe for $28,258,000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con- 
vertible into common stock at par to June 1 1918. V. 88, p. 1435, 1559. 

Stockholders were offered Apr. 1910 right to subseribe for $43, 686,000 
4% bonds at 102%, payable 3244% between June 1 and 3 1910 ‘and 
35% each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or 
optionally in full at any time; they are convertible into com. stock at par 
on and after June 1 1913, but prior to June 11923. In July 1910 $41,668,- 
633 had been paid in on two last-named issues. V. 90, p. 913, 1043, 1612. 

The several issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 

LATEST EARNINGS .—J1910_-__-_Gross, $46,074,213; net, $17,271,005 
5 mos., July 1 to Nov. 30.\1909____Gross, 44,507,765; net, 16,953,259 

Balance after taxes for 5 mos. of 1910, $15,826,219, against $15,454,670. 











REPORT.—Annual meeting fourth Thursday in October. Report for 

year 1910 was given in V. 91, p. 939, 949; see also page 914. 
1909-10. 1908-09. 1907-08. 

Average miles operated______.----- 9,795 9,415 
Operating revenues____........--.- $104, 993. 195 $94,265,717 $90,617, 706 
OCoamtiee expenses... .. 46.4 ..4-.<s 69,761,820 57,495,195 60,823,963 
DEE tbh Sede Bas awh 4.006.419 3,015,219 3,244,596 

Operating Income. .....66.2..666 $31,224,956 $33,755,303 $26,549,237 
NE SIN ss by main tases irieh Grand tina's ws ck 2,550,055 1,158,875 671,910 

Total tneome__........._-.-.-.-.$33,775,011 $34,913,678 $27,221,147 
CT SS ae eee $11,984,151 $13,548,082 $12,579,302 
Hire of equipment, rentals, &c__._-- 2,068,294 1. 105,835 1,044,337 
Dividends on pref. stock (5%) --_---- 5,708,690 5,708,690 5,708,690 
Dividends on common stock__--_-_--- me 648, '030 (5)5, 152, 550(54) 5662607 
Additions and betterments___-.- .-- 000,000 9,000,000 340,332 

ee: HREEE: c ccccnucsntduaen $365,846 $398,521 $1,885,879 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, Paul Morton, H. Rle- 
man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. De Witt Cuyler. 
Phila.; John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. 
Ripley, Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, 
Charles S. Gleed, Topeka; H.C. Frick, Pittsburgh. 


Office, 5 Nassau St., N. Y.—(V. 91, p. 939, 949, 1024, 1159.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Brunswick, 
Ga., to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 m, 3 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m. 
Pyriton to Ashland, 7 m.; leases Georgia Terminal Co., in Atlanta, 2 m. 
trackage in Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426; V. 80, p. 115) 

The Georgia Terminal Co. ‘and the Alabama ‘Terminal RR., having 
$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta ‘and Birmingham, respectively; they were 
teased for 99 years, their bonds being guaranteed, prin. & int.; also 5% 
on stock; V. 84, p. 1426; V. 85, p 1204; V. 88, p. 156, 227. Atlantic Gulf 
& West Indies SS. Co. (Clyde Ss. g- } operates between N. Y. and Bruns- 
wick. V. 91, p. 465; V. 87, p. = 

REGEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 56—see 
table above. President H. M. Atkinson is now sole receiver. V. 88, p. 821; 
V. 91, p. 945. See President's report of Jan. 5 1909, with opinions of 
experts, &e. V. 88, p. 227. $3,250,000 2-year 6% receivers’ certifi- 
cates were sold to replace 19-miles trackage into Birmingham and build 
Bessemer branch, &c. V. 88, 1497, 1559: V. 89, p. 40, 102, 223. The 
coupons due May 1909 to May 1910 on the joint coll. notes were purchased 
by private parties; Nov. 1910 and Nov. 1908 coupons were paid by the 
company. V. 88, p. 1196; V. 90, p. 1237 

General Commitiee.—Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat- 
tan Trust Co., N. Y., and Old Colony Trust Co., a. Time for perfect- 
ing plan expires May 1 1912. V. 88, p. 1196; V. 90, p. 235; V. 92, p. 116. 

Committee for First 5s.—S. H. Fessenden, Philip ieockion and F. H. 
Farrar. City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684. 

Commiitee for Joint Collateral Notes and First 5s.—Geo. Cc. Clark, Chatr- 
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 


STOCK.—Par of shares, $100; issued: common, $25,000,000; pre- 
ferred, $10,000,000. Of these $17,000,000 common and $5, 600, 000 pre- 
ferred deposited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005,000 is deposited under coll. trust notes. 
The coll. trust 5% notes (originally $8,000,000, but reduced to $6,239,- 
200 and extended in 1910, per plan V. 90, p. 1237, 1295) are a joint obliga- 
tion of the railroad and the Atlantic & Birmingham Construction Co. 
The Interest until payment thereof Is to be guaranteed by the shareholders 
of the eonstruction company or the syndicate raising $800,000 cash for the 
lan. The general reorganization committee agree to provide in the plan 
or the pyament of the remaining notes at par. They are secured by de- 
posit of $5,005,000 Atl. Birm. & Atlantic 1st M. bonds and $5,600,000 pref. 
and $17,C00, 060 com. stock of the railroad (or cash representing matured 
equipment bonds), entire stock ($5,000,000) of Birmingham Coal & Iron 
Co., owning 35,000 acres of coal and 3,600 acres of iron ore lands (subject to 
$4,359,000 bonds, incl. $310,000 treasury bonds),and the $1,100,000 stock 
and $1,000,000 bonds of Brunswick SS.Co., the last mentioned being guar- 
anteed by Atlantic Gulf & West Indies SS. Co., which tn 1910 purchased the 


$130,000 5s, maturing $10,000 quarterly (Q.-M.) to Mch. 1 1914, ef which 
$30,000 provided for by recetver’s certificates. 

The controlled companies, the Georgia Terminal Co., Alabama Terminal 
RR., Birmingham Coal & Iron Co. and Brunswick SS. Co. were placed in 
receivers’ hands in Feb. 1909, their bonded debts being respectively 
$3,000,000, $2,445,000, $4,159, 000 (including $2,000,000 of Birmingham 
Iron Co. ) and $1, 250, 000, but theB irmingham and Brunswick companies 
were subsequently discharged. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88 
p. 156, 451, 503, 563; V. 91, p. 465. 


LATEST EARNINGS.—/1910 Gross, $1,154,346; net, $291,304 
5 mos., July 1 to Nov. 30.)1909 Gross, 1,071,872; net, 268,039 

Other income in 5 mos. of 1910, $70,050, against $44, 825 

For year ending June 30 1910, gross, $2,579,346, against $2,069,807 in 
1908-09; net, $579,390, against $357,025. 


REPORT for year ending June 30 1908 in V. 87, 1294, showed on 491 
miles, gross, $1,583,805; net, $426,663; other income, $136, 689; Interest, 
taxes, &c., $518,714: bal., sur., $44,637. V. 83, p. 227.—(V. 92, p. 116.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Ratiway 
System.)—Owns Charlotte, N. C., to Armour, Ga., niles. 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 
ceed $1,500 ,000, dividends to be 6 %, and If they exceed $2,500,000, 7 % 

The $5,500,000 bonds extended to Jan. 1 1920 at 4 4% and purchased 
by the Southern Ry. and placed under its consol. mortgage. V.89, p. 1595. 


DIVIDENDS, 11881 to ’89. 1890. 1891 to Mch.’01 inel. Since 
Per cent-— | 5 yearly. 5% 6 yearly (M&S). 7 yriy.(M&S) 


EARNINGS.—For year ending June 30 1909, gross, $4,305,174, against 
$4,000,262 in 1907-08; net, $1,832,566, against $1,477,990; int. on bonds, 
$247,500; divs. (7%), $119,000; organization exp., $2,500; bal., sur., 
$1,463,566. Pres., C. S. Fairchild, N. Y.—(V. 89, p. 1595.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay. Gulf of Mexico, 85 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par, 
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga., 
trustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685; 
v p. 270. For 6 months ending Dec. 31 1908, o— $51,454; net, 
$16, 185; interest on —- $12,750; bal., sur., $3.5 Pres., A. B. 
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. ay. 88, p. 685.) 

ATLANTA TERMINAL po isin unlon passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150,000, owned In equal pro 
portions by the three companies named, which pay all charges and ex- 
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88, p. 1196. 


a6 tik 


LANTA & WEST POINT RR.—Atlanta, Ga., pay West Point, Ga., 
miles. Georgia RR. June 30 1909 owned 9-20ths of stock and $388,900 
pth cert. A belt line around Atlanta, 5% miles, Is opernies at rental of 
$16, 000 yearly—4 % on its cost. V. 71, PD. 963 Vv. 73, p. 135 

The stockholders voted on Jan. 20 1910 to increase the stock a $1,232,- 
000 to $2,500,000, $1,232,000 being offered to stockholders i par to retire 
$1,232,000 deb. 6s July 1 1910; V. 89, p. 1595; V. 90, p. 913. 


DIVIDENDS begun in 1855 were for Many years 8 % per annum, 
July 11884to oa. 1901 inclusive, 6 % 
1902 (?); 1903, 6%; 1904 to 1910, 6% yearly; 1911, Jan. - of 

In 1908-09, gross, $964,917; net, $205,861; other Ba $35,616; 
charges, $163,359; divs., $73,932; surp., $4, 185 -—(V. 90, p. 235, 913.) 


ATLANTIC CITY RR.—Camden to Atlantic City, 57m. (double track 
branches, Winslow Junction to Cape May. N.d.. 65 m. ; Willlamstown, 23 
m,. ; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10m. ; total, 168 m. 
Vv. "22, D- 1278. STOCK, com., $2,625, 000; pref., $1,000, 060 (par, $50). 
Reading Co. owns over 99 % % of stock, and guarantees consol 4s, principal 
and interest. Form of guaranty, V. 75, p.1398. Of the latter, $2,650, 00 
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also 
outstanding $23,500 Sea Coast RR. serles A 5s and $2,834 serles B 5s. 

EARNINGS.—5 mos., Gross, $1,099,612; net, $415,690 

July 1 to Nov. 30. Gross, 988,925; net, 342,289 


From 
® yearly, J & J; Oct - he 25 %extra; 


For year ending June 30 1910, gross, $1,805,007; net, $352, 182. Ia 
1908-09, gross, $1,626,055; net, $346, 250 pooh Y 82, p. a 
ATLANTIC COAST LINE CO.—Organized May os 1889 under 


the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below. 


STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi- 
tional stock, which was offered pro rata to stockholders at par, payable 
Feb. 28, the proceeds to be used chiefly to purchase, at 97 % and interest, 
any of the $5,000,000 4% “B” certificates of indebtedness offered. is 
increased stock outstanding to $17,640,000. V. 89, p. 1666. 

As to the certificates of indebtedness, see editorial Oct. 1897, Sup- 
plement, p. 3; V. 65, p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V 67, p 954), and in 1900 $10,000,000 4% 
certificates of indebtedness (including §2. 500. 000 of, Atlantle Coast Line 
RR. Co.), a8 a 100% dividend. (V. 7 697; 3, p. 493.) As to 
eqpenies FE, to secure equally the dilleuiie * indebtedness, see V. 
17, p. 13810; V. 83, p. 560. Bal. sheet 1910, V. 91, p. 1091. There are 
$62, 000 certificates a indebtedness additional to those in table. 


CASH Vase "02. °03. °04. P aes bey “or. hs PR reg 
DIVS..%J4% 6% 8 8 10 2%,2% 
Chairman, Henry Walters Ww. 90, Pp. 302; Sy. oi ’D. 1091.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery Ala., and Au eee, oe: on the rest, 
reaching the ports of Norfolk, Va.; Wi ilmington, Charleston. C,; 
Savannah and Brunswick, Ga., and Jacksonville FT Port Tampa Fria. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 


1910. 
10 


In Oct. 1902 acquired $30 ,600 ,000 of the $60,000 ,00U Loulsville & Nash- 





5 boats owned. V. 82, p. 1267; V. 83, Pp. 35, 1290; V. 84, p. 270; V. 85, p. 
1404; V. 88, p. 451, 503 Equipment 'e ligations other than In table above, 


ville RR. stock for $10,000 ‘000 cash, $35,000,000 In 4 % a tr. bonds 
and $5,000,000 stock. Vv. 75, Pp. 733, 792, 905; V. 79. p. 
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RAILROAD COM PANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 

(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Ati Coast L RR (Concl)— 

Alabama eee ist M g (Bainb to Montg) ..Mp.xc 174| 1888 $1,000} $2,800,000 5¢ iM & NINov 1 1928 Metropolitan Tr Co, N Y 
florida 80 bake ncanbucanewdaa AB’ ws 244) 1895 ,000; 2,418,000 4¢ |J & dJiJan 1 1945 | nited States Tr Co, N Y¥ 
Sanford & St tpn | first mtge gold....... PeP 145) 1894 1,000 275,000 4¢ J & JijJan 11924 do do 

Ashley River first mortgage._._. ._............_.. 4| 1877 onebds 33 ,500 8 J & dJiJan 11915 People’s Bk, Chast’n,SO 
Sil te & & G ist M he (Ocala to Inv & br).-Ta.c* 64) 1888 1,000 492,000 4¢ |J & J\|July 1 1918 | nited States Tr Co, N Y 
Atlantic & Danville—ist M $4,425,000 g int rent.Mec* 275| 1900 1,000; 3,925,000 4¢ |J & JiJuly 1 1948 Mercantile Trust Co, N Y 
nd mort $1,525,000 gold interest rental..Ta c* 275; 1904 1,000} 1,525,000 4¢ |J & JjJuly 1 1948 Trust Co of America, N Y 
Atlantic & North Carolina—Stock $1,800 000... __- , 100; 1,797,200) See text |Semf-an jJan 15°11 14%/Check from Co’s Office 
First mortgage $325 ,000__................. MeBa 95) 1887 1,000 325 ,000 6 J & dJiJuly 1 1917 Nat Mechanics’ Bk, Balt 
Atlantic & St Eeementa— seek 6% rental Grana Tr’k 167 £& $100) 5,484,000 6 Me& S/Sept 1910 3%/London and Portland 
Atlantic & Western—First mtge $3,000,000 gold__IB 10} 1908 |1,000 &c 2,000 5¢ iJ & dJiJan 11944 International Tr Co, Bost 
Augusta & Savannah—-Stock 5% rental Central of Ga ad oe 190; 1,022,900 5 J & dJjJan 61911 2%/Savannah Ga 
Augusta Southern— First consol mtge gold...-Ce.xc| 82%| 1894 1,000 400 ,000 5e |J & DiDec 1 1924 J P Morgan & Co,N Y 
Augusta Union Station—First_ M $250 600 gold_..SB int 1908 |1,000 &c 225,000 4¢ |J & JiJuly 1 1953 Safe Dep & Trust Co,Balt 
Avon Geneseo & Mt Morris RR—Stock (see text) - _- i 1n0 225,000) 3% |J & jJjJan 11911 1%|Frie Rallroad. New York 
timore Coesapeahe & Atlantic—ist M gold_-Mp.c* 88) 1894 1,000} 1,250,000 6g iM & § i 1 1934 road St Station, Phila 

t & Cumberland Val Ry—ist M interest rental- --_- 3) 1879 500 48 500 6 J & Jj\July 11929 Farm & Mech Bank, Balt 

t& Camibertand Val RR—ist M interest rental---- 5) 1879 100 &c 72 800 6 J & JiJuly 11929 do do 
& C V RR Exten—Stock gu ($270,000 carries 7 %) on 50 390,600; 5&7 |J & JiJtan 11911 do do 

MB fy mortgage Interest remtal = nn sao 3? 1881 i - of yor . A ri sply i 193) de do 
timore & Harrisbur — Mortgage go eBa.c* ! A g v| Nov 0 oO 
First M West Ext ee pm) old guar. MeBa.c* 15} 1888 1,000 240 N00 5¢ iM & N{\Mav 1 198K do do 
Baltimore & Ohio—Common stock $152,750 ,000- - _-- ‘ 100 152 ?38 800/64 In 191°|M & S/Mch 11911 3%/Co’s Office, 2 WallSt.NY 
Pref stock 4 % non-cum authorized $60,000 ,000-__- 100) 59 983 954/4 1n 1910/M & SjMch 11911 2% dc do 
Prior lien mtge gold not subject to call... Me.c*&r 1 ,076 189* 500 &c| 74 824 Ww 8% elI & JTjvuty i ivzs do do 
First M gold redeem at 105 after 1923._.._Us c*&r| 1,657) !898 500 &c| 74.997 25 4¢ |A & OfjJuly 1 1948 do do 
Southwestern Div ist M $45,000,000 gold___F.c&*r 930) 1899 500 &c| 44.9:1.64 S% eiI & JIUiJuly 1 1925 do do 
Pitts June & Mid Div ($20,000,000) ist M g_Ce.c*ér 384| 1898 500 &c| 26,175,23 3% e Z Nov 1 1925 dc do 
P LE & W V Sysref g red 100 after 1925..Un c*&r| 1,642| 1901 1,000) 43,260.00 4¢ |M & NINov 1 1941 do do 
New York Div& Term first mtge $10,000,000 gerd . p 1905 See text 42g |J & DjJunei1 1948 do do 
Conv debentures _ redeem (see text) - ca . 2 9 y Ann 92 ANN 4¢ |M & Sieh 1 1011 ar do 
EE eee ~_.| 1910 | 100,000) 10,000,000 4¢ |M &S10|/Mch 10 1911 do do 
Secured gold eetes $50,000,000 auth call par. Usm.c _--| 1910 [1,000 &c} 40,000,000 4%elJ & D/June 11913 do do 
Equipment bonds due $1, 000,000 yearly_-...-.--- ainsl eae 1,000} See text 4 Pe DEPEND leccecundcucasdunbawenee 
Bonds ( nderiying First Mortgage 3% % 
Loan 1853 extended In 1885 guld_.-...-.-.----- 377| 1854 500 &c 102 500 4z A & O|Oct 1 1935 do do 
Pittsburgh & Con ist M extended In 1896 tn gold.-- ---| 1868 1,000 56 000 4° |J & dJiJuly 1 1946 do do 
Cent Ohlo $2,500,000 con Ist M (ist loan) g¢-MeBa c 144| |886 1,000; 1,009,000 4% e|\M & S/Sept 1 1930 do do 
Pittsburgh Junction ist M $1,440,000 gold Me.c* 7) 1882 1,000 2934 000 6¥ J & JiJuly 11922 do do 

zIn addition $7,635,050 pledged as part collat. for! Pitts.. L F.!/& W. Va). Sys. 4s. /s Coups. IM. & N.:| reg. int. Q.-F 1 Reg. int. Q.-J. 

Lines owned and trackage— Miles. Lines owned, &c.—(Con.) — Miles. OFFICERS — Chairman of Board, Henry Walters; Pres T M. Emerson; 
— Va., to Port Tampa, Paola Jct. near Sanford to St. ist Vice-Pres.. Alexander Hamiltun: 2d Vice Pres. C S. Gadsden: 3d Vice 
en Ps Petersburg, Fla Rede tn ae Pres. J_ R. Kenly: Gen Mer... W WN Rovall; See Herbert L Rorden: 
Norfol, Va., to South enamel Palatka, Fla., to Brooksville.. 145 | Treas., James F. Post.—(v. 91, p. 1882, 1384, 1389; V. 92, p. 116.) 
ae eee 115| Milldale, Fla., to Perry ------ 163 
Coptenanes to Wilmington SE 105] Branches, &c-_----- a ATLANTIC & DANVILLE RY.—(See Map Southern Ry.:\—West Nor- 
Wilmington. C., to Pee Dee Leased— folk to Danville Va., 205 miles, three branches, 22 miles; James River Jct 
a eee 97 | Central RR. of So. Carolina— to Claremont (3-ft. gauge), 50 m.; total, 277m. Leased te Southern Ry. 
Florence, S. C., to Augusta, Ga__167 Lane to Sumter, S. C___---- 40 | from Sept. 1 1899 to July 1 1949 for taxes, repairs, malntenance and cash 
Sumter to Columbia. ___-_._-_-- Ps er ee 15 | rental sufficient to cover int. charges, with privilege of renewals for terms of 
Yadkin Jct. (Wilmington, N. 6.) _—- 99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
OS SER eS 116} Totalin earnings __- _..4,491 | dends on com. stock as pald on Its own com. stock. V 7! p.447; V.79,p.625. 
Waycross, Ga., to Folkston, Ga__ 34|Closely allied lines (see each eo ) STOCK.—Com , $2.180,000. Pref. shares were canceled prior to July 1 
Jesup, Ga., to Montgomery, Ala. ry sew. & gg aw Ga. R.R.) — 1904. See V. 71, p. 181, 862; V. 73, Dp. 722, 956: V 79 p fos. y 
sEet 
Bee, ate Ma pig 48 | Goaraten et, Serene S31] BONDS.— Of the $4,425,000 4s of 1000. $500,000 can he Issued only for 
Also owns one-sixth interest In the Richmond-Washington Co. Leases, eT =oep request of Southern Ry., Interest charges to be covered 
jointly with the Loulsville & Nashville RR., the Georgia RR., 571 miles. pA a ey tees, ft 4 Fe rect sccond 4s. Sore ae —e -000 
. In July 1909 agreed with Nort. & West. to build jotatly Ww ee Salem re issued July 1) pon p 89, p. 1410.) 
outhbound RR., Winston-Salem, N.C., to Wadesboro, 88 miles, open ‘<Merheed Ct » 
Dec. 15 1910, the two proprietary companies guaranteeing an issue of 1st pet ttQre & & NORTH anne its 2S men pone wr te Cae. 


M. 50-year gold 4s. V. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448. 
In Sept. 1910 contract was let for extension from Haines City, Pia., South 
to a point near Lake Hare, 46 miles. V. 91, p. 


ORGANIZATION .—On April 18 1900 absorbed by ecmiettindion wv. 70, 
p. 840, 893): Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1910 owned $36,008,495 common stock. See 
that company above. V.70, p.893; V.71, p. 1116, 1310; V. 83, p. 560. 

STOCK.--Ati Coast Line of Va. class A (Rich. & Pet ctfs) tax exempt 
stock was assumed as so much of the com. stock of the new company 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. ‘V. 83, p. 490, 1295; V. 89, p. 1141, 1346. 

The pref. stock ($1 850,000) was In 1902 mustly exchanged for 125 % in 


4% certificates of Indebtedness. V. 75, p. 1252. 

DIVS. (%)— "00. ’01. °02. °03. °04. °05. °06. °07. °08. °09. °10. 1911. 

Com.(incl.ClA). -. 2% 3% 5 5 a5 66 6 b5% 5% : Jan., 3 
eferred _..._. 2% 5 5 5 5 5 5 5 jet ee Faeroe 
a Also 20%. In err stock scrip and 5 7% In Atlantte Coa a ! a Cn 

certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in Pig 


In Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—First consol. 4s of 1902 (limited to $51,326,000 pe age 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles owned, 
subject to the underlying bonds. 

The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1) 
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds; 
(2) $23,562,500 4% debenture bonds convertible into com. stock, these last 
to provide an alternative method of retiring the $23,562,500 certificates of 
indebtedness if the holders elected to exchange for debenture bonds at 
par prior to March 1 1910; and (3) to increase the com. stock to an amount 

cient to provide for conversion of the debenture bonds. 


Purposes jor Which the $200,000,000 Unified 4s Were or Are Issuable, 
Heretofore issued for improvements and refunding__________- $15,000,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 
but $232,900 of the outstanding $21,566,600 4% certs. of in- 
debtedness exercised the option to exchange on or before 
Mch. 1 1910 their certs. for deb. bonds or unified mortgage 


ON eee A: SR eer a 23,562,000 
Reserved to retire underlying bonds___._._._.__-___._____- 84,090,000 
Reserved (along with any bonds not issued to retire certs. of 

indebtedness) for future construction, improvements, &c.) 77,348,000 


The unified 4s were a first lien June 30 1910 on 197 miles and a blanket 
lien on the remaining 3,945 miles owned, subject to underlying bonds. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan.1920, or, if called, up to 30 days prior to the 
date of redemption. 

As to the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization” 
above. They are subject to call at 105 In amounts not ‘less than $100,000. 

There were outstanding June 30 1910 $55,000 Bruns. & West. incomes. 

The Washington & Vandemere 4 %s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & i., by endorsement. V. 84, p. 1246. 

FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised 
from 6 to7%. V.89, p.1595. Bonded debt per mile June 30 1910, $21,967. 

LATEST EARNINGS.—/J1910____Gross, $11,808,739; net, $3,250,690 
5 mos., July 1 to Nov. 30.\1909____Gross, 11,080,800; net, 3,307,393 

REPORT.—Report for year ending June 30 1910 at length, V. 91, p. 
1382, 1389 (editorial, p. 1359). 

1909-10. 1908-09. 1907-08. 


Rel Sareea $29,810,268 $26,144,065 $26,029,052 
Operating expenses and taxes____--_- 19,823,117 18,062,899 20,043,794 











Net receipts from traffic_._..__ _-_- $9,987,151 $8,081,166 $5,985,258 
BEE SS eee *805,156 *836,873 1,463,376 
Dividend on L. & N. stock___.-_--- (7) 2,142 ,000(5 4%) 1683000(5 %) 1683000 

ro St SEEN. 5 cnnwkamonmsow $12,934,307 $10,601,039 $9,131,634 

Deduct— 

Interest on bonded debt, &c____-_-- “On See ase *$5,166,568 $5,359,313 
Int. on certificates of indebtedness_ *379,359 *757,122 862,754 
Hire of equipment and term rents_ - 394 48, ord 128,420 
Dividend on preferred stock (5%) -- 4,877 79,83 79,830 
Dividend on common stock--_------ (6)3, 195. 060(5 14) 2669658 (5 14) 2669540 

Pe SIE Sn vnc cece cccens $3,753,317 $1,879,381 $31,777 


* These are net items in 1909-10 and 1908-09, interest on treasury securi- 
ties being eliminated. 





$1,797,200 aioe Leased from Sept. 1904 to Jan 1 1996 to Atlantic & 
North Carolina Co (the lease belng later transferred to Norfolk Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years, increasing \{% yearly every ten years until 5% Is reached; 
thereafter, 6%: lessee also agreed to expend $250.000 by Sept. 2 1907 
for improvements and equipment. V. 79, p. 967 

Under lease 


DIVIDENDS.— '93. ‘94. ’. ™. w- @. ‘99 
Pet 6005....... ao 2 2 as above. 


Pres., Frank S. Gannon. 4 a D. ab 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


AUGUSTA & SAVANNAH RR. —Millen to Augusta, Ga., 53 miles. In 
1895 re leased to Cen.of Ga. for 101 yrs. at 5% on stock ~ (V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com stock, $400,000; pref., $350,000: par, $100. Year 
ending June 30 1910, gross, $209, 784: net, $68,903; charges, $40,547; 
balance, surplus, $28, 356 .—(V. 80, p. 2219, "2456. 5) 


AUGUSTA UNION STATION CO,—Owns unlon passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
erating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75 000 (5% pald In), ae | amg | by Southern Ry., Atlan- 
tlc Coast Line RR. and Georgia RR. . = 2333; V. 79. p. 500. Pres, 

Thos. K. Scott: Sec. and Treas., Gariton hit yer. —(V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR,—See Houston & Texas Central ae 


AVON GENESEO & MT. MORRIS RR —Mt. Morris to Avon, N. Y., 
miles. Leased to Erle RR. Feb 26 1896 In perpetuity; wate (after is61y. 
3% % on stock.—(See V. 63, p. 512; V. 62, p 318, 589 


BALT. & ANNAPOLIS SHORT LINE RR.—See = 6 Ry. Section.” 


BALTIMORE CHESAPEAKE & ATLANTIC RY. 
to Ocean City, Md 66 m.; from Clalborne to Baltimore, 44 m., transfer 
ls made by water sacuueae lines owned, 1,134 m.; tou. mileage owned 
and operated, 1,921 66 m. Controlled by Pennsvivania RR = and allied 
lines. V. 69, p. 541,590; V. 59, p. 371. Pref. stock, $1500 ,000 Ls um. 
com., $1,000,000. Div. on pref. 2% Mch. 1 1905: in 1906, Mch., 3%; 
Oct., ‘2%: in 1907. March, 3%; Sept., 2%; in 1908, Oct., 2%; 1910, "Jan... 
5%; Sept., 2%; 1911, Jan. 31, 

Che stuckholders voted on Jan. 26 “1905 to acqulre a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
VMd..to Lewes. Del with hranches. a total of 77 mand onarantee $2 .000,- 
000 of its first mtge. bonds. See that co. V. 80, p. 116, 105 

Fiscal year now ends Dec. 31. In 1909, gross, $1, 036, 959; at. "$250, 965; 
other income, $13,042; charges and improvements, $122,816; dividends 
(5%), $75,000; balance, surplus, $66,192.—(V. 84, p. 1302; V. 87, p. 284.) 


BALTIMORE & CUMBERLAND (RR, AND RY.,). Whe Ratlroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
Be $50 shares. The Ratiway extends from Edgemont Md_, to State Line. 

3m; stock, $42,500, In $100 shares. Both are leased to Western 
eet B RR for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND, VALLEY EXTENSION RR.—Waynes- 
boro to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years from July 1 1881, with privilege of renewal, for interest on bonds 
and dividend on stock amounting In all to $38,730. See table above and 
V. 75, p. 665.—(V 75, p. 665 


BALTIMORE & HARRISBURG RR. —Emory Grove, Md. to Orrtanna 
Pa., 59 m., with branches, 7 m., total, 66m. Leases Balt & Harrisburg Ry.. 
Western extension, Orrtanna to Highfield, 15 m guaranteeing interestun 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
18R6; rental, Interest on honds and 5% on pref stock (al! paid M & N). 
Dividends on common at 5% yearly had in 1910 been paid for over 5 years. 
Stock, com., $690,900; pref., $29,100.—(V_ 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.)—ROAD —Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis: 
total! mileage leased, owned and o pete in July 1910, 4,434 miles. **Royal 
Blue Line” (see Central RR. of N.J.) gives access to New York. 


HISTORY .—Recelivers were appointed in Feb. 1896, ay | in 1899 reor- 
ganized without foreclosure, per plan in V. 66, 1235. The B. & O. South- 
western was reorganized per plan in V. 67, 688, the consol. mtge. of 1893 
having been foreclosed; 


1900-04, 
0 


Owns Clalborne 


ent. Ohio, &c., plan, Vv. 67, p. 688, 1206, 1356. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
B & O (Concl.)—Pitts Junc 2nd M $300,000 g Me.*c 7| 1894 $1,000} a$243,000 5¢ J & JiJuly 1 1922 Office, 2 Wall St, N Y 
Bonds Underiving Pittsburgh Lake Erie & West.| Virgin 43 
lev Lor & Wheel cons M (now ist} gold -.Usm.c* 192) 1893 1,000} 5,000,000 5¢ iA & O/Oct 11933 do do 
General Mortgage $1,000,000 gold redeem 105_N,c 192) 1896 1,000 890,000 5¢ |J & DiJunel 1936 do do 
Cons ref M $10,000,000 gold red at 102 4% _--Ta.c* 102; 1900 1,000 950,000 4% e¢J3 & JiJan 11930 do do 
Cleveland Term & Valley 1st oe guar--Me.c* &r 88} 1895 1,000} $3,301,000 4¢ |M & N'Nov 1 1995 do do 
Monongahela Riv RR 1st M gold guar B & O.. Ce.c* 30) 1889 1,000 700,000 5¢ iF & AjFeb 11919 do do 
Ohio & Little Kan Ry ist M $250,000 red 105 gold 72| 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 do do 
Ohio River first Mortgage ($2,000,000) gold. _-FP.c* 172! 1886 1,000} 2,000,000 5¢ J & DiJune 11936 do do 
General Mortgage ($3,000,000) gold 1st on 39 mc* 209) 1887 1,000} 2,941,000 5¢ |A & O/Apr 1 1937 do do 
Rav Sp & Gi ist M $400,000 g guar p & 1..FP.c* 33; 1890 1,000 1,000 6¢ \F & A/Aug 11920 do do 
Huntington & Big S 1st M ($400,000) gguar--_c* 11| 1892 1,000 303,000 6¢ V7 & JiJuly 11922 do do 
Pittsburgh Cleveland & Toledo first Mortgage gold-_ 77| 1882 1,000 441,000 6g iA & O/Oct 1 1922 do do 
Pittsburgh Newcastle & L E ist M extended In gold 30; 1878 100 &c 82,100 4¢ |\J & DJune11917 First Nat Bk, Ateesong 
Pittsburgh & Western 1st cons M $10,000,000 g__c* 215| 1887 1,000 650,000 4¢ JI & J/July 11917 J P Morgan & Co, N 
Ellwood Short Line first Mtge gold $300,000___G 3) 1892 1,000 300,000 5¢ J & JiJan 11922 Co's office 2 Wall St. NY 
W Va & P ist M gold 5s scaled; red at S--eeae 176| 1890 1,000} 3,983,000 4g |A & O/Apr 11990 do do 
Leased Lines, &c., Securities | 
Balt & New York RR Ist — gold guar_-MeBa.c&r 5%! 1889 1,000 50,000 5¢ |M & N/|May 1 1939 do do 
Mon River Coal M $1,500,00 ye sf redeem at par ---| 1895 1,000 618,000 5¢ |J & D/Dec 1 1945 |Amer Bonding & Tr,Balt 
Schuylkill River ES RR ist M gold guar p&i end_) 12} 1903 1,000} 5,000,000 4¢ J & DiJune11925 518 Walnut St, Phila 
Staten Isl Rap Tran ist M $1,000,000 g $ or £_Us,c?*| 11) 1883 1,000} 1,000,000 6g iA & OlJan 11913 17 State St, New York 
Staten Island Ry first Mtge $1,000,000 qyie- -Me c* 13/ 1893 1,000 511,000 4% ¢J & DiJune1 1943 17 State St, New York 
Balt & Ohio Chic Term RR—Ch&GtW ist M g ass’d_c* deel 2008 1,000 394,000 5¢ J & DJune 1 1936 Mercantile Trust Co, N Y 
City of Chicago purchase money mortgage assumed ass! ence laewasces 650,000 5 M & N/iMay 1 1938 |To City of Chicago 
First mortgage $50,000,000 authorized__.______- aiel BOEU lwascaswe 28,000,000'See text..A & O April 1 1960 RS SO are 
Itimore & Potomac—See Phila Balt & Washington) 
ngor & Aroostook—Stock (see text) -.------- —_ eenl “s5- 100} 3,004,200\4 In 1910'Semi-an.\Jan 9°11 2% Checks mailed 
First Mortgage ($16,000 per mile) gold-----~-. G.c*| 211| 1893 1,000) 3,360,000} 5¢ J & JiJan 11943 Guar Trust Co, New York 
Second mortgage gold-----.--- wen ecece-eses Usm|) 211) 1895 1,000 112,000} 5¢ |J & JiJuly 11945 do do 
First Mortgage Piscataquis Div $1,500,000 g_-G.c*! 77| 1899 | 1,000; 1,500,000 5¢ |A & OlJan 11943 do do 
V Bur Ext ist M $500,000 g (V 69, p 952)__._G.c*| 33) 1899 1,000 500,000) 5¢ |A & OJan 11943 | do do 
Aroostook Northern first Mtge $225,000 gold_-_G,c*| 15%] 1897 1,000 225,000) 5g iA & OjOct 1 1947 | do do 
Consol refunding Mortgage $20,000,000 ¢ -_OB.c*| 412) 1901 | 1,000; 6,721,000) 4g J & Ji\July 11951 Brown Bros, N Y; & Bost 
Medford Ext ist M $1,000,000 g (V 84, p 692) _Us.c*| 28) 1907 | 1,000} 1,000,009) 5a@ \M & NiMay 119387 do do 
Washburn Extension ist M gold____---- Ce.c* &r 55) 1909 | 1,000} 1,650,000 5¢ F & AAug 1 1939 Central Trust Co, N Y 
St Johns Riv Ext 1st M $800,000 gu___.----___ Ce.) 32) 1909 1,000 953,000 5 IF & A’Aug 1 1939 do do 
Aroostook County bonds (assumed) - - -- -- an | .24|°92-°OS 1,0u0 728,000 4% | Various Sept 12-Juiy 15 |Fourth Nat Bk, Boston 
North Maine Seaport ist M guar p & 1_-.Usm.c* &r| 54) 1905 1,000} 4,668,000) 5¢ |A & O/Apr 11935 Brown Bros NY Bos &Ph 
ro OE” Ue ee eee ee eee PeP.c*! -| 1996 | 1,000 495,000) 5¢ |J & D)ToJune 11916 Brown Bros, N ¥ & Bost 
a “Total issued’? shown In first left hand column.|halanc'e heing) owned bly Baltimore! & Ohto } 
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BALTIMORE & OHIO—(See Map)—(Concluded.)— 
The system embraces, subject to mortgages, the following lines: 


Pr. Wen 34% % M —(1,076 m.) Miles Piten che & Western......... a21 
Balt. to Wheeling, Belpre, O., &c.721] Pittsb. Cleveland & Toledo__.-- 77 
Gumb. to Pittsb & W , &c.--.-.-- 355| Pittsb.Painesv. & Fairport .... 53 

1st M. 4% —(581 miles.) DE SE ntentcbneda code ss 17 
Balt. to Phila. and branches---~-- 137| Trumbull & Mahoning_--.-..-- 11 
Qhicago, Ill., to Akron, O__.---- 378| Monongahela River RR--.----- 30 
Branches to Fairmont,W.Va.,&c. 66/Cleve. Terminal & Valley_----- 92 


South W. Div. 34% M.— 
Belpre, O..via Cincin. to St.L. &c 930 
ts. Jct. 344% M —(384 miles) 
Bellaire to Midland City, O..--- 


|\Cleve. Lorain & Wheeling Ry., 
Wheeling to Cleveland, &c__.a195 
Ohio River RR. Lines— 
Benwood to Wheeling, &c...a265 


Shawnee to Sandusky, O------- 377| West Virginia Short Line RR... 58 
Pittsburgh Junction RR-_-.----.-- 7|Ohio & Little Kanawha RR... 74 

P.L.E.&W.V.Sys.4%M.(*1,642m.) paciladaie 
West Virg ala & Pittsburgh----- 176 








Total of all (adding Baltimore 
Belt and other lines) 4,434 
*Includes 384 m., also covered by Pitts. Jct. lst M. a See this company 
The $15,140,000 Chicago Term. Transfer ist 4s were redeemed May 3 1907, 

and in Jan. 1910 the _ property was bid in at foreclosure sale 

and reorganized as B. & O. Chic. Term. RR. with $8,000,000 authorized 

stock; bond issue auth., $50,000,000 50-year bonds. V. 90, p. 166, 1101. 
Control of the Cincinnati Ham. & Daytt .—Under the readjustment plan 

of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 

& Ohio in August 1909 — virtual control and is to acquire 

control on July 1 1916 at a price to be fixed by arbitrators, the controlling 

stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. rtain of the securities of the 

0. H. & D. are guaranteed. V. 89, p. 102, 468. 


READING CO., &c.—In 1901 $68,565.000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 first pref , $28,530,000 
second pref. and $27.905,000 com. was acquired, the Lake Shore & Mtchi- 

Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
he B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76, 
Dp. 101; V. 80, p. 1856. 


WMPENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl- 
vania RR. Co. on Jan. 1 1910 owned directly $14,273,600 pref. and $5,725,- 
000 com. stock; also—through the Northern Central and Phila. B. & W. 
(each owning one-half)—$2,000,000 pref. and $2,097,400 com. stock. and 
through Pennsylvania Co. $5,000,000 pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 purchased $32,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 686, 1036° V. 84, p. 50, 569. 

STOCK .— Authorized issues: Common, $152,750,000; pref. 4% non-cum., 
$60,000,000: outstanding, see table above. Pref. stock divs. are limited to 
4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 


DIVIDENDS.— _  '00. ’01 to ’04. ’05. ’06. ’07. °08. ’°09. 1910. 1911. 
Common (%) ------ 2 4yearly 4% 5% 6 6 6 6 Mch, 3 
Preferred (%) 4 4yearly 4 4 4 ae 4 Mch, 2 


BONDS.—(1) Prior Lien 34%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1 076 miles of first track 
a' d 1,325 miles of second. third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20.000,000, or here 
after acquired. Total authorized, $75,00U,00U. See application to list, 
V. 69, p. 30; V. 78, p. 1906 V. 86, p. 1528: V. 86, p. 36 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
{in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
parce RR., covering about 581 miles of first track and about 573 miles 
ofsecond third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, subject to prior 
Ren mtge , upon main line,&c. See app. to list. V. 69. p 30; V.79.p 211. 
Total authorized (incl. $49,975 .000 issued at reorganization) _.$165,000,000 
«. Of which reserved to retire prior lien bonds tn 1925__-.-__-_- 75,000 000 
, Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions. 
additions or equipment; at not over $1,500,000 a year for 

PS ist 4 years and $1,000,000 a year thereafter, originally_-_ 


(3) Southwestern Division 1st Mortgage 3\%s. Virtually a first 
lien upon the properties constituting the B. & O. South- 
western RR. system. or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 


27,006,000 


of second track and sidings. All Iissued--_...---.--__.__.. 45,000,000 
{4) B. & O., Pitts. Jct. & Mid. Div. 3s. Expected to be ulti- 
mately a first lien upon the railroads of the Central Ohlo sys- 

tem and Pitts. Jct. RR. Co., 385 miles in all. Total ___ 20 000.000 
Issuable $1,000,000 per year for first two years and 
thereafter $500,000 per year, for the enlargement, better- 

ment or extension of the properties covered___________ 5,000,000 

In partial exchange for old bonds and sold ($4,000,000) _- 14,569,000 


Of this issue $6,175,230 is in hands of the pubiic and $7,635,050 pledged 
art collateral for Pitts. Lake Erie & West Va. System 4s. 
nderlying bonds, see table; underlying stocks still out, $21,227. 


(5) Pittsburgh Lake Erte & West Virginia System mtge. refunding 4% gold 
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling Pittsburgh & Western. &c., 
forming a direct connection with Pittsburgh, Cleveland Fairport Lorain 
and Sandusky. subject to underlying bonds outstanding thereon (see table 
above) In Sept 1905 $29.060,950 additional underlying bonds. including 
$7.635,050 Pittsb. Junc. & Middle Div. 3%s, were held in trust as part se- 
curity. The $30,553,000 unissued are reserved to retire underlying bonds. 
V.74,p 266; V 79, p. 2793; V. 80, p. 1423; V. 86, p. 479; V. 88, p. 451, 685. 

(6) New York Division and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 43 as issued ($5,000,000 authorized), all the $350,000 
Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 


sion of the Staten I. properties including Balt. & N. Y. Ry. V. 83, p. 1042. 
In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 

3 of $1,529,000 5% car trust bonds, due $162,000 yearly to Sept. 1918. 
. 85, p. 1404. Ground rent liens June 30 1910, $1,145,057. 


LEASED Te ae River East Side 5% bounds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued guaran 
teed. p. & |.. by endorsement. V. 77, p. 1745; guaranty, V. 81, p. 727. 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) hase 
been operated since Sept 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond Interest. V. 69, p. 439. 

Owns $1,956,000 of $2,400,000 Pitts. Cleve. & Toledo 6s. V. 76, p. 47. 

FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va. 
div. 4s. V. 86, p. 1528; V. 87, p. 36. 

In 1910 sold $10,000,000 one-year 4% notes dated Mch. 10 1910 and 
$10,000,000 4% equipment bonds dated Feb. 10; also filed 4% equipment 
mtge. for $10,000,000, none to be issued at present. V. 90, p. 696, 848. 

In May 1910 sold $40,000,000 3-year 444% gold notes, part of a $56,000,- 
000 auth. issue, for Improvements and equip., secured by $6,000,000 first 
pref., $14,000,000 2nd pref. and $10,000,000 Reading com. stock and $28,- 
000,000 B. & O. Chic. Term. Ist M. 4% bonds, the remaining $10,000,000 
being reserved to retire the $10,000.000 notes due Mch. 10 1911. Other 
collateral may be substituted as stated in the Indenture. V. 90, p. 1295. 

The capital expenditures for 13 years ending Dec. 31 1909 were $151,- 
704,000 and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


EARNINGS.—6 mos.,f1910____- Gross, $46,996,377; net, $13,365,437 
July 1 to Dec. 31. Len nned Gross, 45,027,781; net, 15,162,783 


REPORT.—For year 1909-10, V. 91, p. 1020, 1037. (See also p. 997). 














Year ending June 30— 1909-10. 1908-09. Inc. or Dec. 
| BN a Se 4,434 4,460 —2 
ff eee ee $69,408,113 $58,355,112 +$11,053,001 
yo! eee 14,485,585 13,551,238 +934,347 
Mail, express, &c., earns_....... 5,007,554 4,506,506 +501,048 

Total gross earnings_.......-- $88,901,252 $76,412,856 +$12,488,396 
Operating expenses._............. 61,333,801 51,163,981 +10,169,820 

Be I on sis warden cco mune $27,567,451 $25,248,875 +$2,318,576 
Operating income (after taxes) ___._$24,497,854 $22,438,051 +$2,359,803 
So 7 ae ae 4,217,898 3,347,257 +876,641 

Total net income.............. $28,715,752 $25,785,307 +$2,930,445 
Enteress, rents, &c..........-.<. $12,468,165 $12,049,301 +$418,863 
Miscellaneous improvements, &c__ 415,761 549,572 —133,811 
Dividends on preferred stock (4%). 2,355,675 2,355,887 —212 
Divs. on common stock (6%) -_-__-- 9,118,538 9,116,431 +2,107 

malenee,; Surplus... <i ....... $4,357,613 $1,714,116 +$2,643,497 


Executive Committee—Daniel Willard, Chairman; Oscar G. Murray, 
J. R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph; Sec., 
C. W. Woolford; Treas., J. V. McNeal. 


Directors—R. Brent Keyser, John P. Green. Samuel Rea, Joseph R. 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree. 

N. Y. office, 2 Wall St.—(V. 90, p. 1361; V. 91, p. 1020, 1037, 1327.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of railway 
leading thereto and a belt line around the city; also 760 acres of land 
in and adjacent to the city, of which 50 acres are In the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been bullt, is owned in fee. 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 


HISTORY.—Successor to Chicago Terminal Transfer RR., bid in on 
Jan. 10 1910 by the B. & O. under foreclosure of first mtge., subject to 
two underlying mtges. shown above. V. 90, p. 166, 100, 235, 625. Stock 
authorized, $8,000,000; par $100. 


TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction; 
Pere Marquette. See V. 77, p. 948, 2158; V. 79, p. 901. Minimum rentals 
from tenants, $513,500 annually. V. 79, p. 2084. 

BONDS.—Of the 1st M. bonds of 1910, $28,000,000 issued as series A 4s 
were given to the Balt. & Ohlo to represent the cost of the property, and are 
pledged under its 3-year 44% secured gold notes, $5,000,000 additional 
series A 4s to be issued when required for improvements and $1,200,000 
reserved to retire the old bonds and $15,800,000 for extensions, improve- 
ments and equipment to bear not over 44% interest. V. 90, p. 1295. 


REPORT.—Report of old Co. for year end. June 30 1909, given in V. 89, 
p. 1066, shows: Oper. rev., $1,091,817; oper. inc., def. after taxes, $101,727: 
other income, $698,412.—(V. 90, B. 166, 235, 625, 1101, 1295.) 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total 599.3 miles, viz. 





Lines owned— Miles. Lines Leased— Miles. 
Oldtown to Van Buren ._-_-..-.- 221.7; Northern Maine Seaport, La. 
Ashland Jct. to Fort Kent.... 94.9) Grange to Searsport...__-__- 54.1 
Milo Jct. to Greenville... 2 te Sc dg tien nena eminent 5.3 
South Lagrange to Packards_. 28.0 
St. Johns River Extenslon_.__. 32.00 
Masardis to Stockholm, &c_._. 55.0) naeewinen 


Pe ee ee eee 59.5; Total June 30 1910_______- 599.3 
Northern Ry. of Maine was incorporated with $510,600 stock to build 
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which 


were mostly opened in Jan. 1910; other extensions by Bang. & Ar. aggre- 





bonds $5,000,000 were issued on June 30 1910 but he!d In the treasury, the 
balance being reserved for the further equipment, development and exten- 








gating 35 m. have been authorized. V.85, p. 920; V. 89, p. 161. 
Remainder of St. John River extension, Ft. Kent to GrandJIsle, 28 miles; 
was opened Nov. 28 1910. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ban & Ar(Con.)| ‘ar tru Ser D g gu $45,000 dues-aPe.Pc* ebat 2007 $1,000 385.000 5g |A & O/;}ToApr 1 1917|Brown Bros, N Y $ Bost 
Gath & stammondeport—ist DE sesiacancses 10) 1889 1,000 100,000 5 J & D| Junei1919 50 Church St, N 
BU anathbe seauadbbaceScasgennnenee 10} 1893 1,000 200, 5 A & OQ} Oct 1 1923 do ‘o 
um t & at or—istM ¢g $40,000per m red 102 4_G 33; 1909 1,000 605,000 5¢ J & J\July 1 1939 New York 
h Creek—-Stock golf guar p 4% by endorsement) S08! iiss 50} 6,000,000 4 Q—J |Jan 3 1911 1% Grand, Cent Station, N Y 
First Mortgage ar p & | (endorsed) -_. K.c&r 165; 1886 1,000} 5,000,000 4¢ J & JiJuly 1 1936 do 
Second M for ve 00,00 Ti peed AA & i (end) .Un,. c&r 165; 1892 1,000; 1,000,000 5¢ J & JiJuly 1 33 4 do 
Clearfield Bitum Coal Tet by Bh Cr g_-_-c ---| 1891 100 &¢ 721,500 4¢ |J & J\Jan 11940 Knickerbocker Trust, NY 
k Exten—1s M $4,500, 0g guar p é &1 G.c* 59} 1901 {1,000 &c} 3,500,000 3% @A & O/Apr 11951 Grand Cent 7 NY 
Beech —y 4 ors ee $20,000,0 gol G.c* &r ---| 1905 /1,000 &c} 3,964,000 4¢ |A & O/Apr 11955 do 
Belek m Bay & Brit i—ist M $1, 000,000 goldsf} All | 1901 1,000 659,000 5¢ iJ & D/Dee 1 1932 USM &TrCo, NY: &SF 
RRs Stock Yard of Indianapolis—Stock_.._._- wok. sient 50) 1,000,000/6 in 1910)\J & J\Jan 11911 3%/|Co’s office, Indianapolls 
Pre eed #8 | a Eee as 50 500,000 6 Q—J Jan 119111 do do 
pret morgage for $1.000,000 currency... -.-...----- ---| 1881 1,000} 1,000,000 6 M & N/Apr 301911 W H Newbolds, Philadel 
latin snails teeeeene see] SOG8 ledcecescs See text. €@E leacasss. . + | Dhan hbas = 40 4eengned 
Belt By of of C attanooga—First mege gold. -.MeBa.c* 49) 1895 1,000 300 ,000 5 J & Ji\July 1 1945 Mercantile Tr & Dep, Balt 
Ividere Delaware—Stock $4,000,000 __.___-..--- veel <aste 50) 1,253,000)10 in '10|Nee text|Dec 31°10 10%/Broad St Station, Phila 
Consolidat.) guaranteed by United Co’s sinking -t 81) 1885 1,000 500,000 4 M & S/Sept 1 1925 do do 
mortgage guaranteed by United Co’s sinking fd- 81! 1887 1,000 749,000 4 F & A|Feb 1 1927 do do 
of 187 issue $600,000 reduced by sinking fd- *: 81| 1893 1,000 500 000 4 J & J\Jan 11933 do do 
$4,000,000} guaranteed by United Co's einkine fd c* 81/ 193 1,000 973.900 3% ell & JiJan 1 1943 do and Bk Com,NY 
Bennettsville & Cheraw—ist M $150,000 g__Me.Ba. one) SURE leaseuses 150,000 . i @ sae 2a |. Lin deches eek cee 
Bessemer & Lake trie — trie equipment trust--- - - -- ---| 1902 1,000) 1,220,000 5 M & S/Mch 1 1922 Homie Tr Co, Hobok, N J 
Locomotive equipment trust--.-..........-..-.--.-- ---| 1903 1,000 150,000 5 M & S|Mch 1 1913 do do 
Standard equipment trust--..................... ---| 1905 1,000) 1,060,000 5 \ & O/Apr 1 1925 do do 
Bessemer eq'!!prmnent trust, due $110,000 yearly..- ane] Sawe 1,000 1,19 AN 5 M«& *S|Mch 1918-1927 do do 
Conneaut equipment trust....................-.- ciel tate Lecaneseu 300,000 5 ee RR EN Fe re Se 
National equipment trust due $40,000 May yearly - on an Teagan ape 200,000 5 Ss ae lO  *= See ee 
Bing & Gar— 1st M g gu red 110beg’ 13 convJuly’11-'14 ---| 1910 500 &c; 2.500,0 0 oe. 2 i en eae ° “iehiscessdcadaasbances 
Birmingham f Belt—See St Louls & San Francisco 
irmingham Terminal—ist M $3,000,000 gold guar- - ok 1907 1,00") 1,949,000 4¢ M & S/Mch 1 1957 Equit’l TrCo, New York 
Bigomsb rE & Sullivan RR—First M $400, 000__..FP 29| 1898 100 &c 351,700 5 J & JiJan 11928 FY T & S D Co, Phila 
a Mortgage Income non-cum $200,000__.._FP 29; 1898 100 &« 199,600 5 J & Ji\Jan 11928 Reg Bloomsburg, wh earn 
Boca & Loyalton—First M $675,000 gold call 110..c® 56| 1903 1,000 524 000 6¢ A & OjApr 1 1923 Mé&tTr.N Y; &SF 
Boonville st L & South eye M g° d $1,000,000 _c* 44| 1881 1,000 400,000 6¢ |F & A/Aug 11911 Amer Exch Bank, N ¥ 
ston & Albany—Stock ($30,000,000 authorized) -- - | ene 100) 25,000,000) See text; Q—M /|Dec31°102% %/|Office, Term Stat’n, Bost 
Bonds (not mortgage) guaranteed prin & Int------ c ---| 1902 1,000] 3,858,000 3% |A & OJjApr 1 1952 do do 
Bonds (not Mortgage) $5.9N0 000 ---| 1893 1,000) 3,627,000 4 A & O}Oct 11913 do do 
Bonds (not mtge) $2,500,000 (V 71,p 1218;V72,p.44) ---| 1901 1,000} 1,000,900 3% #|F & JiJan 11951 do do 
Bonds (not mtge) $4, 506, 000 due 1934) gup &li__ -- |'08-'09 1,000) 11,500.000 4 M ° May ' 933-34 do do 
Bonds (not mtge) $2,000,000 gu p & int ________-_ wi es D iedcsene 2,000,000 4 Me. FN eR eee eee eee 





























ORGANIZATION .—Organized Feb 13 1891. State of Maine refunds 
95% of all taxes levied. or organization see V. 66. p. 855 Owns entire 
stock of and leases for 999 years Northern Maine Seaport RR., which in 
Nov. 1905 opened extension from La Grange, tm to aoert. ‘on Penob 
scot Bay. ry miles. V. 81, p. 1549: V. 8 . 693. 


STOCK .—$2,983,800 as increased in 1910 st $494,200, to build exten- 
sions. V. 84, p. 1549. 


DIVIDENDS —1%% sem!-annually Jan. 1904 to Jan. 1905, both tn 
clusive; July 1906 to Jan 1911, 4% yearly. 

BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the 
consol. ref. gold 4s, $12,500,000 were reserved to pay oa the outstandin 
bonds, inc'uding those of controlled roads, car trusts and pref. stock an 
to acquire such controlled roads; $3,000,000 for improvements over a = 
of years a $4.500 ,000 ey —ae at $25,000 per mile, including equ! 


ment. 5. PB. 286, 89 eS e Northern Maine Seaport bon 
= hich 34 2 _ > iseued iss, 000 000, authorized) are guaranteed. V. 81. 
. 265; V. 8 2; 391 : form of aap ee V 81 727. 


3 Waenbere ’ Schenden st M. 5s ra 1909 cover the road from Masardis 
to to Stockholm. rst) 48 m., with 7-m. spur, operated from June 20 1910. 
"ee Se. John River Extension ist 5s of 1909 ($1.800,000 auth. issue), 
guaranteed prin. & int., were issued at $30,000 per mile, the 60 miles being 
completed in Nov. 1910. 
LATEST EARNINGS.—J1910____._- Gross, $1,242,436; net, $428,271 
5 mos., July 1 to Nov. 30.|1909_______ Gross, 1,195,234; net, 475,146 
ee after charges in 5 months of 1910, $43,994, against $133,281 in’09. 
UAL REPORT.—Report for year ending June 30 1910,in V. 91, 
. 1155, showed: Gross, $3,163,272; net, $1,377,982; charges, $1,026,803: 
Bividends (4%), $104,212; improvements and equipment, ziet. 949; bal., 
eur: 1 85, 018. In 1908-09, gross, $2,916,815; net, $1,127,640. Directors 
Oct. 1908, V. 87, p. 1088 pad 90, p. 913; Vv. 91, p. 1155.) 


y BATH & HAMMONDSPORT RR —Bath, N. Y.. to Hammondsport, N 

-» 10 miles. Control acquired by Erie RR. in 1908. Stock, $100, ae: 
vite ending June 30 1910, gross, $45,659; net. incl. other ene. $18,42 
int., taxes, &c., $19,240; bal., def., $815 ——(V. 79, p. 1954.) 


BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to 
Livingston, 33.43 miles. Extension from Trinity northwest to Weldon, 20 
miles, was letin Oct.1910. Stock, $370,000, in $100 shares. Guaratny Tr. 
Co., N. Y., mort. trustee. V. 90. p. 235. In Aug. wd all the stock and 
bonds were acquired by President Carlisle. «91, 588. Pres., William 
Carlisle, Atchison, Kan.; Sec. and Treas., W. S. “Bartlett. Office, Onalaska, 
Tex.—(V. 90. p. 235; V. 91, p. 588.) 


BEECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR )— 
RO. — —Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
to mines, &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 ine at interest on bonds and 4% on stock, and since Bar| 1 
1899 operated directly as a part of its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal] and coke. See guaranty. V.52,p.570. The bonds are 
endorsed with New York er ey guaranty of principal and Interest. 
See V. 52. p. 570.—(V. 75, 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud. Riv.) 
—Clearfield, Pa., to Keating, 52.14; Curry to Curwensville, 15.77 m.; Har- 
mon to Irvona, 26.76 + Mahaffey to Arcadia, 12.95 m.; branches, 19.84 m.; 
total, 127.46 miles. A low- grade coal line leased to New York Central 
& Hudson River Railroad fyhich owns the entire "35. 179,000 stock _— 
$3,964,000 consol. 4s) for 999 years from June 1 1905, bonds being 
p. &1i. Of the consols, part is reserved to retire, $ for ~ old bonds. 80, 
p. 1174, 1479; V. 81, p. 30; form of guar., V. 82, p. 1267. (V.82,p. 1267.) 

R.—Bellingham to Gla- 


BEL. J.ANGHAM BAY & BRITISH COLUMBIA 
eler, Wash 16 m.; branch from Hampton to Lynden, 5.31 m.; eee, 
6.96 m.; aed cnet and sidings, 6.60 m.; total, 63.03 m. Stock, $1,0 
000, all owned by New York and San Franciscu parties. Loans ‘and biti 
garene June 30 1910, $228,000. Year ending June 30 1910, gross, $273.- 
57: net !ncome, $64.653; interest and taxes, &c., $60,084: bal., sur., 
$4,569. Pres., H. H. Taylor —(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns rea! estate and a belt ine 
in Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line RR ice an annual rental! of $15.- 
531. Atlantic Coast Line RR.owns about 99.9% of the $200,000 wots 5 pec: . 
$100. ag $200,000 6% bonds were paid off at maturity, Jan, 

Vv. 90 107. Year ending June 30 1910, gross, $20,500; net, $14. 428; 
ciara” $11,036; balance, surplus, $3,392 —(V. 90, p. 107.) 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road &c Leased for 999 years to Ind Sa a see 

DIV’ ot gag peg eee 04. > 06. '07. ’0 "©. "10. 1911. 
Since 1897 full to date.|stock_.% 7 8 iil 6 Jan.,3 

In July 1909 $1,000,000 30-year 4% nente were sold , we in 1911 
to retire the 6s due April 30 1911. V. 89, p. 40. Pres., S. E. Rauh, 
Indianapolis, Ind.—(V. 89, p. 40.) 


BELT RAILWAY (OF CHATTANOOGA. TENN .)—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. V. ss 

Leased till July 1 1945 to Alabama Great AF hy RR.; rental guaranteed 
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24.000 2d 
M. 4s due 1945, redeemable at par; coup. paid Jan. '01 to Jan ‘11 incl. 


BELVIDERE DELAWA E RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. 7 miles; Flemington RR. &c., 14 miles; total operated, 
81 miles. FES 2 United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as renta 

Dividends .—1897 to 1906, 5% yearly; 1907 to 1909 (Feb. or Mch. ),10% 
yoy: Dec. 1909, 5% (s.a.); 1910, Dec. 31, 10%. 

BONDS.—All of the ear? bonds are secured by the consolidated 

mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 


earned. The issues of 1885, 1887 and 1903 are guaranteed by the United 
p e° . 


New Jersey RR. & Canal Co. Guaranty, V 





EARNINGS.—In 1909, gross, $1,773,860; net, $323,002; other income, 
$37,703; interest, taxes, ‘&e. > sinking fund and ‘other charges, $211,113; 
dividends (10%). $125,300: surplus, $24,291.—(V. 91, p. 1765.) 

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. C., on Sea- 
board Air Line, via Bennettsville, to Brownsville, 34 m. To be extended 
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners about March 1907. Stock, $125,000. Bonds (sinking fund $3,000 
yearly), V. 92, p.116. Year ending June 30 1910, gross, $78,096; net after 


taxes, $34,380. Pres., J.J. Hecker; Sec. and Treas., Geo. Burchill. Office 
Bennettsville, S. C.—(V. 92, p. 116.) 
BENNINGTON & RUTLAND RY.—See Rutiand RR.—(V_ 70 p. 685) 


BER KSHIRE ag SR in July 1910 to New York New Haven & Hart- 
ford RR. V. 91, p. 154 


BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 

trie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor Lake Erte, 
&c . with branches, a total of 209 miles, for, oo years from April 1 19033 
owns 9 miles; total, 218 miles. V. 72, Pp. Stock, auth., $500,000 
Controlled by the Carnegie Co. and so b iu = “Steel Corporation. Guar- 
anty of Marquette & Bessemer Dock & a bonds, V. 77, p. 1228; 
V. 76, p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM CENTRAL RY.—(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—V. 90, p. 1674; V. 91, p. 654, 716. 


BIRMINGHAM & ATLANTIC RR. oe to Coal City. Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers. 
3 miles; total, 43 miles. Stock, $1,000,000, all common; 4 of shares, 
$100. ‘Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each); 
interest. payable M&N in default. Year ending — 30 1909. gross, 
$21,728; net income, $856- one. &c., $3,0*8; bond interest, not d. 
Pres. ., Sidney H. March; Sec. & Treas., John Carlsen, 25 Broad St., N. Y. 


BIRMINGHAM TERMINAL CO.—Owns P wwrwen yg | terminals at Birming- 
ham . Stock all owned by the Illinois Central, Southern Ry., Seaboard 
Air r Line. Central of Georgia, St. Louis & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, oo es and 4% 
dividends on the stock and jointly guarantee the bonds. the bonds 
($3,000,000 authorized), $1,060,000 are cal for sdditionsl properties. 
V. 83, Pp. 1227; V. 85, p. 404. Guaranty, V . 90, p. 848.—(V. 90, p. 848.) 


BLOOMSBURG & SULLIVAN RR. Cups Bloomsburg to Jamison City, 
Pa., 29 miles. Stock ts $600,000; par. $50. V. 66. p. 80,952. Year 
ending June 30 1909, gross, $91, 203; net, $37, 882; other income, $3,663; 
int., taxes, &c., $41,353; balance, surplus, $192. —(V. 66, p. 80, 952.) 


BOCA & LOYALTON RR. —Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith. 40 miles; 6 miles additional) 
main line and 10 miles of branches; total, 56 miles. The Den. & Rio Gr. 
June 30 1910 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property comprising 52 769 acres of pine lands, water-works, &c. 
SMerenntile Trust Co. of San Francisco is moctetas i trustee. 19.7 are sub- 
ject to call for sinking fund at 110 and interest For year 
ending June 30 1909, gross, $201,645; net, $98,270; p AR 80,002, Dal, 
sur., $18,268.—(V. 81, Pp. 667.) 


BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107; V. 91, p. 716. 


BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 miles. In July 1909 an extension of lease to Missouri Pacific was 
arranged for 99 years from July 1 1910 at annual rental of $25,000, taxes, 
expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a lower 
rate of interest to refund the old 6s due Aug.11911. V.89, p. 284. Stock, 
$250,000; par of shares, $125.—(V. 89, p. 284.) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y.; 
200 miles, branches, 104 m les; leased lines, 88 miles; total, 392 miles. 
Leased in 1900 for 99 ree to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
—s (March 30, &c.), organization expenses, interest on bonds, taxes, 
ps yee of maintenance, ‘&c. The B. A received for certain property 
included in the tease $5.500,000 in N. Y. Centra! 344% 100-year capes- 


cates, thus adding .77% per annum to 8% guaranteed on pte See lease 
in V. 69, p. 282: V.69, .D- 1061, 1102. 1246; yy 70, p.74; V.71, p. 645,963. 
In 1908 $7, 000, 000 *S vear 1% hones were sold, wharantern: nrrin and 


int. by New York. Central & Hudson River RR. 
paced on the property er eae ae Ronde the bonds in the lien. 

86, p. 1099, 1158, 1466, 1528; 99. une 1909 issued $4,500,- 
000 25-year 4% bonds for additions and Rape’ ts ats in 1910 sold $2,000,000 
25-year 4s. V. 88, p. 1060; V. 89, p. 102; V. 89, p. 161; V. 90, p. 1169, 
1162: V. 91, p. 335, 396. 

DIVIDENDS.—Since $908, 8 4%. viz., 
2%% in June and 24% 1 n Dec 


EARNINGS as reported ve State Rallroad Commission by lessee: 


No mortgage can be 


2% each in March and Sept.} 


Calendar Operating Oper. Inc Other pare Balance, 
Year— Revenues. (after Taxes). Income. es. ee Deficit. 

1900 RS BE $13,027,765 $2,796,287 $149,009 $3. bes" 130 $577,834 
SO oi ,098 ,074 1,452,089 96,783 3,173,050 1,624,177 


11 
—(V. 89, p. 102, 161; V. 90, Pp. 1169, 1612; V. 91, p. 335, 396, 945.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles* 
branches—Salem and Lowell, 17 miles; Lowell snd Lawience, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR., 
15 miles: Wilton RR.. 13 miles. Leases mostly assumed by Boston & Maine. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum = 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 4 
1911 to increase stock from $7,119,400 to $7,399,400, the $280,000 new 





stock to be sold for additions — improvements. Vv. 9i, p. 1710.—(V. 90, 
p. 696; V. 91, p. 1710; V. 92, p. 59.) - oak ee pare eo 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
& w—Stk auth ($7.399,400)} dadl aes $100) $7,119,400 8 J & Jjan 21911 4%/)|At Office, Boston 
20 years not Ba pega See description ---; 1882 1,606; 1,000,060 4 A & OApr 1 1932 do do 
do do ----|in ‘‘Investors’ ---| 1893 1,000} 1,000,000 4 F & A/\Feb 11913 do do 
do do .-.-|Supplement”’ ---| 1895 1,000 00,000 2 M & |Mch 1 1915 do do 
do do -.--|0f Apr., 1895, ---| 1896 ,00 750,000 a J & J July 1 1916 do do 
do ae 4 -.-|'97-'98 1,000 414,000 4 A & O/|Oct 1917 & 1918 do do 
do oe Ge oe Boston &Maine ---/|'99-’01 1,000 939 000 3% iJ & J 1919 & 1921 do do 
do do ----jgives a rental ---| 1903 1,000 250,000 3% |M & N May 1 1923 do do 
do do ..--|guaranty for 99 ~--} 1905 1,000 500.000 3h M & S Sept 1 1925 do do 
do do c..-.]| years. aesl Sane 1,000 500 ,000 4 M & N'Nov 1 1926 do do 
do do aad eool sane 1,000 325 ,000 4 J & J July 1 1927 do do 
on y ened pi pica t00 See te te let *\910 me Sen? 1911 1% % At one St B 
§ , common and scrip_-.-.--.- OB ese] asec 00 e text. n ey an Causeway os 
"Or ais th cineenaniee =. Bee Goo 100] 3.149.800 6 |M & SSept 11910 3% do do 
mprovement bonds s f not mortgage or subj to call- --.| 1887 1,000; 1,919,000 4 F & A/iFeb 1 1937 do do 
Bonds (not mortgage) for Improvement & ref.-c&r ---| 1892 |1,000 &c| 2,500,000 4 F & A'Aug 1 1942 do do 
Bonds (not mortgage) gold -..........------.- c&r ---| 1894 1,000} 6,000,000 4% ¢e\J & JJan 11944 do do 
Bonds exchanged for Fitchburg stock (V 70 p 175). ---| 1900 1,000; 5,454 000 3g [J & JJuly 1 1950 do do 
Bonds (not mortgage) , $1,000,000 _._.........---- sacl Seee 1,000} 1,000,000 3% IM & N Nov 11921 do do 
Bonds $2,000,000 hot DE cccbudccanuntinie aen| Beee 1,000; 2,000,000 3% iJ & JdJan 1 1923 do do 
Bonds (not mortgage), 20 year ..-.......------.- ---| 1905 1,000 500 ,000 3% iF & AFeb 21925 ao do 
Bonds (not mortgage), currency_--...-.-----.- cé&r ---| 1906 {1,000 &c/| 10,000,000 4 M & S Sept 1 1926 oO do 
Bonds (not mortgage) $12,000,000___...-_---- c&r .--| 1909 {1,000 &c| 11,700,000 4% iA & OApril 1 1929 New York and Boston 
Portsmouth Great Falls & Conway ist M assumed-.- 73| 1877 500 &c| 1,000,000 4% J & DJunel1 1937 de do 
Boston & Providence—Stock 10% guar 99 yrs Old Col 6 = 100} 4,000,000 10 Q—J Jan 21911 2%/|Boston Term Room 424 
eS aa eee --.-C# ..|'88-"93 ‘ Ft og Z ; a nis July 11918 du 0 
Iding Co—Pref stk 4% cum red 110--gu stall enue . i See’ a |) 7s eee eee 
Bee oe Beach & be tah te! = ae ee aia ows 100 850.000/6 in 1910\J & JJan 21911 3% \Office, or checks malled 
ist M(V 65,p 68; V 83,p 379)$1,000,000 g__SB.c* &r 9} 1897 |1,000 &c 850,000 4%eJI & JdJuly 15 1927 State St Trust Co, Boston 
Boston Terminal Co—First mortgage curr.-_.-OB.c &r ---| 1897 |1,006 &c| 14,000.00 3% Text Feb 1 1947 State National Bk Bost 
rinson Ry—ist M, $1,000,009 ¢ ape stad ene ie Fc* p 1yv1) ,000 420,000 5g fd & N/May 1 1935 New York 
runswick & Western—See Atlantic Coast Line RR- | 
uffalo Cr-—Con (now ist) M $1,000,000 a Int as rent.c* 6) 1891 1,000} 1,000,000 5¢ |J & JJan 1194) U S Mort & Tr Co,NY 
uffalo New York & Erie—See Erie Ra!lroad 
uffalo Rochester & Pittsburgh—Common stock--Tr eed ae es 100] 10.500.000/4 in 1910/)F & A Augi1519102%/36 Wali St New York 
Pref stock non-cum common 6% then pro rata-_-Tr aie =A 100; 6,000.000\6 In 1910;}F & A Augi519103% do do 
R & P 1st M gold Rochester tu Salamanva---Un.c* 198) 1881 1.000} 1,300,000 6e |F & A-Feb 1 1921 do do 
Rochester & Pittsburgh cun M g -__-_---_.-- Un.c* 239; 1882 1,000} 3.920.000 6¢g iJ & D Dec 11922 do do 
BR & P first gen mtge ($10,000,000) goid__-.Un.c*t 273) 1887 1,000| 4,427,000 5¢ iM & S Sept 1 1937 do do 
Linc P & Char: 1st M gold guar__--_.-...--. n.c* 10; 1889 1,000 350.000 5¢ |J & JJan 11939 do do 
BR & P consol mtve $35.000 000 go'd__ Ce. x.c*&r 353) 1907 |!1.000 &c)} 6.189.000 4% ¢ciM & WN Mav 1 1957 do do 
BOSTON & MAINE RR.—ROAD.—The system with its many branch DIVIDENDS .— J °95. '96. '97-’05. °06. '07. '08. '09. 10. 1911. 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- | (Since 1894)_______- %\ 4 3 avy. 4 5 6 6 6 7an.,3 
sions), Springfieid, Mass., Sherbrooke, Can., Rotterdam Jct. and ‘i'roy Yr. end. June 30 — Gross. Net. Int.&tares. Divs. paid. Bal.,sur. 
N. Y., Worcester, Mass., to Portland, Me., and most of New Hampshire. ie as Cetin be wala aeA 478 be ey ey Cen ey peey ae 
. Miles. |_ Line. d— uded). Mies. Sadat ee ’ , 4 o)51, 
Brae Mirae +0 Portland, Mens | piece ee Conctuded). Mit; | —(V. 85, p. 270, 870; V. 84, p. 1368; V. 87, p. 676; V. 01, p. 1384.) 
via Western Division._....... 115| Nashua FS eae ais 


Bostun to Portland, Eastern Div. 108 
Jewett. Me., to North Con- 
Portland, Me., to Rochester, 

eR See are 


North Cambridge to Northamp 
ton. Mass 


Worcester Nashua & Rochester. a94 
Connecticut River RR 8 


4| Total operated July 1 1910_._.2.290 
2d track (3d & 4th track, 10) 564 
Controls Maine Cent. System_-_1,164 





Susary branches.............. 184 St. Johnsbury & Lake Champ. 1 
Lines leased. a See this wenger York Harbor & Beach .--.-.--- 

Boston & Lowell___..._.------ a469 Vermont Valley...........- 24 

Concord & Montreal ____-_--.. a479 Sullivan County--...-.----. 26 
Boston RR. Holding Co. owns 51% of stock, which cannot be 


transferred 
without permission of Massachusetts Legislature. V. 92 aaa 


» Dp. 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain Also Interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Centrai cuarantees $300.000 Portland Station bonds 

In 1910 purchased $1,777,100 of the $3,099,800 Worc. Nashua & Roch. 
stock. V. 90, p. 625. 


- STOCK .—Stockholders voted Nov. 2 1910 to increase the common stock 
by $10,663,700 for improvements, the new stock being offered pro rata 
at 110, sg tg in full Jan. 10 1911 or in 4 equal installments on Jan. 10, 
April 10, July 10 and Oct. 10 1911, the proceeds to be used for equipment, 
improvements and abolition of grade crossings; common stock outstand- 
ing Oct. 1910, $28,841,690. V.91, p. 1095, 1253, 1384, 1253, 1628. 

BONDS.—As to debentures, see issue of April 1895. 


DIVIDENDS— { "93. '94-"98. '99. ’00-'07. '08. 09. '10. 1911. 
CR aL cka ct acts minal a 8 6y’ly 6% 7y'’ly 6% 6 6 Jan..1% 

EARNINGS.—5 mos., {3910 aiiea sn suet Gross, $20,001,218; net, $5,727,055 

July 1 to Nov. 30. : =e Gross, 19,319,829; net, 6,517,714 


For 3 mos. ending Sept. 30 1910, net, $3,529,195, against $3,996,442 in 
1909; other income, $162,288; charges, $2,518,019; bal., sur., $1,173,464. 


ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re- 
port 1909-10 in V. 91, p. 864. 





1909-10. 1908-09. 1907-08. 

FE ARE AR PS Ta Ba $15,003,066 $13,763,696 $13,844,226 
a a ig a 25,451,237 23,014,439 22,486,065 
Mall, express, &c................. 2,902,872 2,750,563 2,660,458 

Total operating revenues________- $43,357,175 $39,528,698 $38,990,749 
Net income (after taxes)___________ $10,732,984 $10,177,225 $9,064,135 
Rentals, sinking fund, &c__._______ ,098 ,452 5,930,265 6,542,734 
Interest accrued._............_.- - 1,783,910 1,859,357 1,769,905 
Additions and betterments_________ 198 842 41,099 80,537 
Dividends on preferred stock, 6%-_-_- 188,988 188,988 188,988 
Dividends on common stock _._... (6)1,679,532 (6)1,628,373 (7)1,891,633 








sur.$783,260 sur.$529,143adf$1409,662 
a Decreased $543,206 from ‘“‘conting. fund,’ leaving net def. $866,456. 


OFFICERS.—President, C.S. Mellen; 4th V.-P. and General iAuditor, 
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 
Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, 
Beverly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, 
N. H.; William Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, 
; Edwin F. Greene, Wayland, Mass.; Fred. E. Richards, Portland, Me.: 
Edward P. Ricker, South Portland, Me.; Chas. F. Linsley, Meriden, Conn. 
—(V. 91, p. 716, 864, 945, 1024, 1095, 1253, 1384, 1628, 1765.) 


BOSTON & PROVIDENCE RR.—Owns Boston Mass., to Providence, 
R. I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old 
Colony RH.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100,000 original stock is to be held by the incorporators or 
their successors, the N. Y. New Haven & Hartford owning the remaining 
$3,006,500. See law, V. 88, p. 1618. 

Owns $21,701,600 common and $654,300 pref. stock of the Boston & 
Maine, or 51% of stock (incl. new stock subscribed for in Jan. 1911), for 
which it will issue $27,054,400 non-voting 4% cum. pref. stock, redeemable 
at 110, guaranteed prin. and divs. by endorsement by the N. Y. N. H. & 
H. RR. Authorized, $20,012,000, $7,042,400 additional to be issued for 
new B. & M. stock. The B. & M. stock cannot be sold without authority 
from the Mass. Legislature. V. 92, p. 117, 185; V. 90, p. 1612. 

The Billard Company, an allied B. & M. holding company, in Oct. 1909 
creased its share capital from $50,000 to $2,000,000. 

.» Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylies, 
Boston; Sec., H. L. Haynes, Southboro, Mass.—(V. 92, p. 117, 185.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com 
any’s ferry-boats; Winthrop Division, East Boston to Winthrop. 5 miles. 
fa Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p. 
676. 'The N. Y.N.H. & Hartfrod and Boston & Maine in Nov. 1910 ap- 


25 |. 
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BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V.68 p. 40; V.69,p.591. Boston & Albany, New Eng- 
land, Boston & Prov., Old Colony and N. Y. N. H. & Martford RR Cos. 
each owns one-fifth of the $500,000 capital stock and pay agrentalin ae 
installments sums sufficient to pay all expenses, charges, interest on bon 
and 4% on stock. These companies are jointly Nable for an in 
case of foreclosure. Reg int. payable Q-F; coupons F&A .— 


BRAZIL RY.—V. 90, p. 396. 


BRINSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles. com- 
=— Sept. 1909; extension under construction from Millhaven to Waynes- 
oro, 26 m., of which 7 m. to Sardis operated Jan. 1911 and tracklaying on 


remainder to begin shortly. Projected to extend from Savannah to 
Athens, 180 miles. 


STOCK .—Common, $1,000,000, all outstanding; pref., 7% cumulative, 
$500,000; outstanding, $275,000; r, $100. Of the bonds ($1,000,000 
auth. issue), the remaining $580,000 are issuable at not over 85% of the 
cost of extensions and improvements, but only when the net earn after 

shal} 


taxes, repairs, &c., for 6 consecutive months within the last 8 mont 
have been twice the int. a for a half-year, incl. the bonds applied for. 
V.91,p.335. For 7 mos. end. March 31 1910, =. $89,808; net, $43,779. 
Pres., Geo. M. Brinson. Office, A re a.—(V. 86, p. 720, 1158; 
V. 88, p. 944; V. 90, p. 1554, 1674; V. 91, p. 335.) 

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N.Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val- 
ley and the Erie RR.. which ether own entire capital stock of $250,000. 
Rental is Interest on bonds and 7% on stock.—(V. 84, p. 50.) 


BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)— 
Operates from Buffalo and Roch., N. Y., to bituminous cval regions. 


deficien 
.87.p 224.) 


Lines owned tn fee— Mijes. Trackage (Concluded) — M " 
Buffalo Creek, Y., to Mt. Willow Grove to Pittsburgh, Pa. 7? 
pS . San eae 00'Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa.... 59 Shuman Run Y, Pa-.......---. 19 
pee ee OS SS Oe Ree ee eae 6 


Charlotte, N. Y.. to Lincoln Park 10 
Indiana Branch 
fl Ea 
Trackage— 
Erle—Mt. Jewett to Clarion Jct... 21 
BaJtitmore & Ohio— Clearfield to Beech Creek RR... 2 
Butler, Pa., to Newcastle~---- 41| Mahoning Valley RR 
Ribold Jct. to Allegheny City... 33 
Total Sept. 1910 (a See separate statement for this company) _----.-_- 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the hester & Pittsbu 
& Iron Co. was owned (V. 66, p. 1088) and pate that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under “‘Industrials’’) with $3 000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
eneral mtge.) to the Mahoning Investment Co., having $4,200,000 author- 
fzed stock in $100 shares, in consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata in propesties of 25% among the 
holders of Ry. common and preferred stocks. V. 83, p. 1468. V. 85 p 
414, 415, report, V. 87, p. 542. 


Leased—Stock not owned— 
Allegheny & Western—a 
Punxsutawney to Butler, Pa., 


&c 
Clearfield & Mahoning—a 





Fur bonds of these coal companies see 


Miscel Cos Clearfield & Mahoning securitles are guaranteed, 
DIVIDENDS .— "01. °02. °03. °04-’06. 07. 08. ’09. °10. 
COUR © coke a ckdcndnen* % 4 5%6y'ly. 5% 4% 4 


4 y’ly 4 
The Mahoning Investment Co. in Aug. 1907 and March 1908 also paid 2% 
div. on its stock; Aug. 1908, 2%; 1909 and 1910, none; V. 88, p. 685. 
Compare ‘‘Organization”’ above. 85, p. 283. 


BONDS —General 5s for $5,573,000 are reserved for prior bonds. &c 
The $35,000 000 50-year consols are to bear not over 4% % int., $3.000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1.500.000 yearly in 1908 or 
subsequent calendar years, or such larger amount In any year as stock- 
holders may authorize. In Feb. 1910 permission was given to sell $1,277,- 
000 bonds for improvements during the calendar year, and in Aug. 1910 to 
issue $117,000 to acquire the Silver Lake Ry., etc., making $6,189,000 bonds 
outstanding. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 336; V. 87, 
p.g1009; V. 90, p. 371, 558; V. 91, p. 400, 588. 

A panes fund of 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to be applied to the pur- 
chase of additional equipment. V. 68, p. 1131; V_ 71, p. 501; V. 73, p. 348. 
Series D and E have an annual sinking fund of 6% for purchase of bonds 
Sept. 1 and May 1, respectively, at 105 and Interest; if not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn by lot 
at par and may also be drawn at 102 and interest on any Interest day. 


.84 
. 1365; V. 85, p. 283, 414, 863. Series G have an annual 6% sinking fund, 
ut cannot be called. V. 89, p. 468; V 91, p. 400. 
EARNINGS.—5 mos. to Nov. 30: 
5 Months— Gross. Net. Other Inc. Charges. Bal., sur. 
1926 .ccivonue $4,152,863 $1,581,379 $354,380 $883,439 $1,053,320 
S008 | cecaccsun 4,002,876 1,594,188 140,826 832,506 - 892,508 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. 





lied for authority to purchase the road or all or any part of the stock or 
Notes payable July 1 1910, $290,000. 


bt. V. 91, p. 1384. 





The report for 
1909-10 was given at length in V. 91, p. 392, 400. In 1909-10 carried 
6,526.087 tons of bituminous coal (out of 10,170,483 total tons of freight 


moved), against 5,186,043 in 1908-09. 
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JAN. 1911.| RALLWAY STOCKS AND BONDS 23 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend \Places Where Interest ané 
[For abbreviations, &c.. see notes on first page e) Road | Bonds| Value |Outstanding| % | Payable | urity Dividends are Payahle 
oC Equip bds $500,000 gold s f Ser A. G.c* ~---| 1899 1,000 $500 ,000 4%¢\M & N|May 11919 36 Wall St., New York 
—a ¥ "o at B& ds 995,900 ‘Ser Beach guldsf.G|  ---|1900-1 1,000; 1,995,000 4%e\M & N|May 1 '20-'21 do do 
ao co D $2. O00. 000 gold red 105 sink fund - - ---| 1902 ,000| 1,302,000 4% ¢\M & N|Nov 11919 do do 
do do E $2.000 ,000 gold red 105 sink fund-_. ---| 1904 1,000 1.618 000 4% gi\M & N|May 1 1922 do do 
do do F $3,000,000 gold red — fund._. ---| 1907 1,000; 2,485,000 4% giA & OjApr 1 1927 do do 
do do G $3,00 0 no = sink fund_..... --| 1909 1,000 754,000 4g A & O|Oct 119 do do 
Saffalo & Susquehanna R mmon = guar 4% al wee 50| 4,656,900 4 J & jJiJan 11910 2% |July '10 pay’t in default 
Preferred stock non Ay guaran BRanaesace eenl woes 50| 4,000,000 4 Q—M /|Mch i 1910 1% |June’10 do do 
First M gold sinking fund redeem at par---Me c*&r 102) 1893 500 &c 61,500 5¢ |A & O/Oct 1913 Harvey Fisk & Sons, NY 
First refunding mortgage gold wry? a -- Mp.c*&r 265) 1901 {1,000 &c} 9.510.000 4¢ J & JjApr 11951 July 1910 coup not RY 
Receiver’s certificates redeemable at 101_-..--_--- weal TELE lnosdoned 255,00 6 F & AjAug 11911 Amer Exch Nat Bk, 
Sut & Susq R y—Receiver's certfs R750, 000 authied 101 eae]: BUEE lensnsene 511,000 6 J & jJiJuly 11911 Wm Salomon & Co, 
First M $6,000,000 gold . ..............-. Us.c & ---| 1903 |1,000 &c} 6,000,000 4% ¢\M & NjApr 1 1953 May 1910 coup not ee 
Equipment trust bonds $44,000 due semi-an-Usm.c ---| 1906 1,000 75 ,000 5 J & JiJuly11 July ’16|N W Harris & Co, 
do do Ser B (V 85 p 39) $27,000 s-a__Usm ---| 1907 1,000 351,000 5 A & O/Apr 11-Apr '17|N W Harris & Co, N 
= do Ser C (V Pode 283) $45, 000 s-a_PeP ---| 1907 1,000 585,000 5 F & AjAug ‘11-Aug "17 RnickerbockerTrOc, N 
do Ser D $15,000 semi-annually - ---. - «--| 1907 1,000 195 ,000 5 F & A/Aug’ll-Aug’17|Penn Co for Insur, &¢ 
ullfeoe-Gotdtield RR —See Tonopah & Tidewater Ry 
urHaston Cedar Rapids & Northern—See Chicago Rjock Is!|and & |Pacific Rly and also |Rock Isljand Co 
urlingt & Missouri Valley—See Chicago Burlingto|n & Q/uincy. 
urr’s ore \Geonaen & Chester—First M gold_-_xc* aoa), Leo 1,000 165,000 6g |A & OJ|Apr 1 1937 Commonwealth Tr Co StL 
jalKornia acific—See Southern Pacific R 
Cal W RR & N—Ist M $600,000 gold guar s f (text) - ce 27| 1910 1.000 600,000 6¢ J & JiJan 11915 Anglo-CalTrCo, San Fran 
Cambria & Clearfield—1st M ($2,000,000) g_-...GP.c 103] 1891 1,000} 1,279,000 5¢ J & JiJan 11941 Broad St Station, Phila 
Bell’s Gap consol M sink fund not drawn---GuP. ce 30} 1882 500 &c 145,000 6 A & OjApr 2 1913 do do 
Clearfield & Jefferson first mortgage------- GuP.c* 46; 1886 500 &c} 1,000,000 6 J & JiJan 1 1927 do do 
Pennsylvania & N W gen M $2,500 ,000----- GuP c* 76| 1890 1,000}; 1,021,000 5 J & dJiJan 1 1930 do do 
Cambria & pcb general “Stock 6%. , or 392) 1905 1,000; 1,255,000 4¢ |\F & AjFeb 1 1955 do do 
Camden & Burlin 7 Coun —Stock 6% guaranteed a coke 25 381,925 6 J & J\Jan 1911 3%j|Broad St Station, Phila 
First M g gu p ETD Re RR & Can Co_.GP.c* 30| 1897 1,000 350,000 4¢ iF & A — 1192 do do 
Canada Adon Gow Ai. . ist) Mg egup &1 ---.-. 396; 1905 | $orzé 14,384,644 4g J & dJiJan 11955 do do & Lond 
Pemb South ist M, guar (V 82, p 451, 1101) eagese odin EEED leeccasan 150,000 4 M & S|Sept 1 1956 oa en--2s-------------- 
Central Counties ist M int rental (V 90, p 1169) _- 37) 1909 £100 £97,500 4 M & S$ 14/19 Bank of Montreal,Lond’n 
Canada Southern—Stock.. .. «. . 2. 2262620202052. tl xen 100/$15,0090.000| See text |F & A Feb. 11911 1%/Grand Central StationNY 
ist M ext in 1908 (Can money) -.----.-.--.----.---- 404) 1878 $1.000/$14,009 ,000 6g |J & J\Jan 11913 Union Tr Co New York 
Second M for $6,000,000 (Can money) do = 404] 1883 |1,000 &c} 6,000.000 5 M & S/Mch i 1913 do do 
Leamington & St Clair ist M e gu p & 1 (end)-- 16) 1895 1,00 130 ,000 4g A & O/|Oct 11945 Agts Bk of Montreal N Y 
Canadian Nor—L Man Ry & Can ho 000 p m Giar. 125) 1896 £100} } . a ee Oe 2 SEED 1 dedannoatouesaeas cagoue 
Canadian North Div $8,000 per mile -....-. by 177) 1899 £100}} See {4 4 - & Dinee 2.cGee.. | Remendaccesnnscdcaaense 
Manitoba & S E (assumed, $8,000 per asi Man. 108) 1899 £100|| text. | 4 F & AjFeb 1 1929 Can Bk of Com, NY;&Lo 
Guibert Plains Branch $8, 060 per mile...__.j)Govt. 27! 1900 £100)) t i .... besdniaiaiinintaen'te Nov 1 1930 AID, TE’ FATS 
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). BURR’S FERRY BROWNDEL & CHESTER RY.—See issue July '10. 
o bine pn June 30— gi ‘oee ni? 97171 867 Lyrry CALGARY & EDMONTON RY.—See page 169. 
petating revenue. ..--.----...-.- eee ial, 454, CALIFORNIA-WESTERN RR. & NAVIGATION CO.—See page 169. 
asia aaien ous A »395 e ,805 a ,679 
Operating expenses and taxes 6,094,35 4,798,805 5,522 ‘ THE) CAMBRIA & CLEARFIELD RY.— Creston Jot. to near Gen 
ee eee re $2,841,762 $2,373,092 $1,961,349 amp Tanc +. m.; Bellwood to Fordham - 
Net Mincluding other income) ------_- $3,394,143 $2,809.905 $2,787,451 | Vona. 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 49 m.; Bradley 
OS RST AES BS 677,081 41,067 47.595 | Jct. to Cherry Tree, 18 m.; branches, 153 m.° total,399m. A consolidation 
Interest on bonds, &c___.._.--_--- 1,189,689 1,126,415 1,103,664 | Aug. 11903. V. 78, p. 828. Stock $4,833,850, all of which is owned by 
Miscellaneous bE: aR IM: 12,696 12.484 1 3:2 Penn. RR. Co., which operates road under lease. A full abstract of oy 
New equipment____..--.---------- 125.000 PE securing 5s of ise was in V. 52, p. 976. Of the bonds, $500,000 first 5s 
Equipment Geel sr aczarore-sen-= 90,00 tga ee Reh ae were on Jan. 1 1910 owned by the Penn. RR. For year ending Dec. 31 
Dividend on preferred stock (6%) --- 360,000 360,000 360,000 | 1909, gross, $2, pet, 780; age $443,318; other Income, $30,645; interest, 
Dividend on common stock.._..---.- (4)420,000 (4)420,000 (5)525,000 taxes, &c., $398,7 , $75,175.—(V. 77, p. 298.) 
CAMDEN & BUR aanaron N COUNTY RR .—Owns from i Foventn. 2. 
Balance, surplus---------------- $419,677 $249,939 $137,989 | to Pemberton, N 23.35 miles; branch, Burlington, N. J., to Mount 


OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, N. Y.; ia aha J. F. Dinkey, Rochester; Sec. and 


Asst. Treas., Ernest Iselin, | SS 2 

Directors—-Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, A. Lanfear 
Norrie, bt 2 G. Oakman, C. O’D. Iselin, W. T. Noonan, George Emlien 
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Wool- 


verton and Harry Yates. N. Y. office, 36 Wal! St.—(V. 91, p. 1445.) 


BUFFALO SUSQUEHANNA RY.—Company owns from Wells- 
ville, N , to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 yeais from J uly 1 1907 for interest on bonds and guaranteed divi- 
dends of 4% yearly on the capieat tao By this lease and its ownership 
of the entize com. stock of the B. & S. RR., the co rom controls road ex- 
tending from Wellsville, N. Y., to Meamaeee” Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has'a total mileage of about 
270 miles. | Tota! mile owned and leased, 362. 

The plants of the Buff. & Susq. Coal & Goke Co. and of the Powhatan 
Coal & Coke Cu. (V. 75 D. 922; 79. p. 2061. 2091-92) are panned on the 
lines of the B. & S. RR. The Buff. & S . Iron Co., merged in Rogers- 
Brown Iron Co. April 1 1910, which own 2 blast furnaces at Buffalo, 
acquired its entire =oP Dey & of coal - coke from the pea of the Powhatan 
Coal & Coke Co. A V. 79, p. 2061, 

Receivership. an May ys ido” ey I. Miller was appolnted receiver, 
interest on first 4 %s being in default. Foreclosure ot pgp ng. . 90, p. 1238. 

In July 1910 receiver's certfs. were authoriz present pA. ranking 
ahead of ist 4s; issue limited . xn 000, of which $511,000 had been 
authorized Dec. 1910. V. was 214. 

Committee for First 4 4%s.— Riltasn "Salomon, ar Geo. G. Henry, 
25 Broad St., Sec.; Bankers Trust Co., depos sitary. Reorganization 
plan deferred until spring of 1911. V.90, p. 1238; V. 91, p. 1765. 


STOCK .—Authorized, $10,000,000; Issued, $10,000,000; par. $100. 


BONDS.—The first 50-yr. sold 4%s (authorized Issue $6,000,000, al! 
outstanding) are secured by a first lien on the terminal p roperty at Buffalo 
and the 86 miles of railroad in New York State; also by deposit with the 
trustee of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V. 
74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 


EARNINGS.—12 mos., att eT Gross, $2,212,436; net, $135,692 

July 1 to June 30. 1 Gross. 2,298 ,977; net, 339,221 

EARNINGS.—5 mos. end. Nov. 30 1910, railway, gross, $359,032; net, 
$16,417. V..91, p. 1765. 

REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles) , showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
come, $443,329; interest, rentala, &e. Fa $1, 205,625; bal., def., ay 926. 

OFFICERS.—Pres., Chas. Goodyear; Sec. and Treas., F. Lehr 
Office, 962 Ellicott Square, Buitalo N. ev: 91, p. 153, 214, 1765 


BUFFALO & SUSQUEHANNA RR.—Company owns from Saga- 
more, Pa., to Wellsville, N_ Y., with several branch lines, including 17 miles 
trackage. Total mileage, 270. From July 1 1907 the company was leased 
to the Buff. & Susq. Railway for rental of int. on bonds and divs. of 4% on 
capital stock, but rental is in default. On July 23 1910 H. I. Miller, who 
in May 1910 was appointed receiver of the emeey was also named as re- 
ceiver of the railroad co. V. 85, p. 1266; V. 90, p. 

Stock.—Common stock, all except directors’ ativan’ owned by -f & S. 
Ry., $4,656,900; par $50. Pref., see table and V. 78, p. 2389; V. 82, . 568. 

Dividends.—Under lease to B. & S. Ry. dividends were paid at 4% per 
annum to March 1910 on pref. and to Jan. 1910 on common. 

Bonds .—The 5s of 1913 are subject to call at par for sinking fund in order 
of numbers, beginning with highest. V. 65, p. 234. 

The 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $61,500 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000,000 
on ou. lands estimated to be daa $6. 000,000; outstanding, $9,510,000. 


V. 73, p. 619, 899; V. 84, p. 748. ons due July 1910 unpaid. 
Conwnitics for First Refunding 4s b. vin W. Krech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c., depositaries. 


In Jan. 1911 over 80% of the bonds had b d. 90, 1238, 
1489; V. 91, p. 37: V. 92, p. 117. crckeoguene tidied 

Pref. Stock Committee. mF Wallace, Chairman; Hugh aie, eae * 
46 Cedar St.; Cent. Tr. Co., N. Y., depos. V. 90, p. 1361; V. 91, p. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This Later 
the stock and ist mortgage bonds of which are owned by the B. & S. RR., 
owns cual lands at DuBois, Troutville. aa ji and Sagamore, 7 
PP gd mjnes in operation. V.77. p. 1301; V. 2091-92: V. 82, 
1322; 85, p. 1266. Of the 2d M. bonds, $2, 206, boo and $200,000 pA 

BY, 1910 were outstanding in the hands of the public. 

POWHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the R. & S RR. owns teal Fr at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke daily, are ship- 
ping | eee aa 4 or 8 Rogers-Brown Iron Co. 

—For 5 mos. ending Noy. 30 ° » $636,731; net, 
$139, 451.—(V.92)p. 117) g 30 1910, gross, $636 


“BURLINGTON.”’—See CHICAGO BURLINGTON & QUINCY RR. 


er yh 7.12 m.: connection with P. & L. B. RR. at Birmingham, N. 
0.39 os total, 29.86 m. Operated under lease by Penn. RR., ich guar- 
antees 6% o n stock. Stock, $381,925; par, $25. In 1909, ere, rivts 606 

net, $18, B71: loss to lessee under rental, $34,866.—(V. 64, D. 373.) 


CANADA ATLANTIC RY.—Owns Dames Harbor, Ont., on Georgian 
Bay, Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c.,6.66 miles; leases for 99 years ‘Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockl land, 16.25 m.; owns 
greater part of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake. 21,36 m. (V 82, p. 451. 1101); Yotal. 466.08 m. The Grand 
Trunk acquired the road ane took It over Oct. 11905. V. 81, p.1174 

a Atlantic Co., $1,000,000 oem. eatrT steamers, Depot 
Harbor to Duluth, ianubes and Chicago. . 69, D V.70, p. 279. 

The 50 yr. 4s of 1905 (authorized issue, $16 000, ooo: Royal Trust Co., 

Montreal, trustee) are guaranteed, prin. and int., by the Grand Trunk: 
the unissued bonds are reserved for future requirements. V. 79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 
REPORT.—in 1908- 09, gross, $1,820, 959; net, $117,595; other ame. 
$70,908; int. on bonda, £599, 646; bal., def., $411, 143 —(V 90, p. 1169.) 
CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p 838.) 
REANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
OAD.-—Main Une from eo Bridge station, including the Cantilever 
Bade to Windsor. Ont., 226 m.; branches to Courtright Ont., &c., 231 m.. 
total, 457 m., of which 85 miles are nominaily owned by proprietary com- 
panies. Trackage St. Thomas to London. Ont.. 15m. Double track 152 m. 
Detroit River Tunnel, completed in 1910, see Michigan Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada Feb.28 
1868 and debt readiusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi- 
— thereon at 2%% yearly to Jan. 1 1910, thereafter 3%; also authorizing 

mortgage to sg =e bonds and pay for improvements. V. 76, D. 
i191, 1247; V.7 950; V. 84, p. 803. The $14,000,000 ist 5s maturing 
Jan.'1 1908 Bak Sstended 5 years; 6% int. eres in gold by = Mich 
Cent. RR. V. 85, p. 1401, 1645; V. 86, p. —(V. 86, p. 1041.) 

CANADIAN NORTHERN RAILWAY.—‘See Map.) —Operates from 
Port Arthur, Ontario, on Lake Superior, to Winnipeg, and under construc- 
tion through Northwestern Canada to Pacific Coast.- Present mileage: 


Port Arthur to Winnipeg------ 439 |Saskatoon to Kindersley -----_- 127 
Winnipeg to Kamsack_-------- 279 | Neepawa Jct. to McCreary Jct-. 70 
Stanley Jct. to Gunflint---..-.-- 7|Kamsack to Edmonton. --..--.-- 548 
Emerson Jct. to So. Jct------ 73)|Sifton Jct. to Winnepegosts--.. 21 
Carman Jct. to Belmont_-_-_-. 119| Thunderhill Jct to Endof Steel. 41 
Portage Jct.to Inter. Boundary- 63) Oakland to Totogan_-__.-.--.--. 17 
Morris to SoMerset--..-.-.-..-- 62 | Battleford to Battleford Jct---- 8 
Hartney Jct. to Brandon.----.-- 40 | EdMonton to Morinville. - - -- -- 23 
Belmont to Virden-_-.--.-.-.--.-- 91 | EdMonton to Stoney Plains --. 21 
Gilbert Pis. Jct. to Prince Albert .361 |Greenway to Adelpha.-..-..---. 52 
Rossburn Jct. to Russell__._ __- 104 | Oak Pt. Jct. to Oak Polnt----.-- 60 
Arizona Jct.to Morris and Bran- Winnipeg Transfer T.!ne Si 11 
Gh Jee. 3. ..8taaeh eu aed cued 77 | Winnipeg to West of Dundee ___ 9 
Brandon Jct. to Carberry Jct... 23 Dalmeny to Laird____.___---- 28 
Brandon to Regina.._....._-. 220|Saskatoon to Kindersley _-_--_-_- 127 
Delta Jet. to ow ; - 15)|Qu’App.LongL.&Sask.(leased) 256 
Winnipeg to West of Dundee_-_ : 
Delmeny:00 Lata... ..6-6..66- 








Total June 30 1910 (including olen 710 miles leased) -~.-..-..--.-.-. 3.32 

Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask., 
to Shelibrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., 

opened Nov. 1910. There were under construction Dec. 1910 76 willes 1 in 

anitoba, 283 in Saskatchewan and 221 in Alberta. 

As to proposed extension through British Senge gy see separate state- 
ment ‘Canadian Northern Pacific Ry.’ on next 

In May 1910 acquired Saskatchewan Midland iy “wv. 90, 976; V. 91, 
p. 336. The Canadian Northern Steamships, Lt incorp. 4 Oct. 1909, 
operate on the Atlantic Ocean between Quebec and Montreal and Bristol 1, 
Eng. V. 90, p. 697; V. 91, p. 1322. 

ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.; 
351 miles, are sublet from the Provincial Gov’t for 999 years from May 30 
1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275,000 for ten years, and thereafter $300,000, with option of pur- 
chase for $7, 000,000. Manitoba Gov't has option to Ru urchase entire prop- 
erty in 1929. V. 72, p. 437: V. 73, p. 615. anadian Northern Ry. System 
Terminals incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863. 

The allied Canadian Northern Ontario and the Canadian Northern Quebeo 
railways will afford access to Toronto, Ottawa, Montreal, Quebec, &c., and 
the Canadian Northern Pacific to the Pacific Coast. 


In May 1907 the interests which control the Canadian Northern 


Ry. acquired control of Quebec & Lake St. John Ry., Quebec to Roberval 

on Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m., 
and from La Tuaue Jct. to'La Tuque, 40 m.; Gosford branch, 5% m.; total, 

V. 91, p. 337, 519, 791. 





' 286 34 m. V. 90, p. 54, 111, 237, 448, 668, 1045; 
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eReNE Re ot ere 
RAILROAD COMPANIES Miles | Date Par Amsuni—_ame | When | Last Dividend |Places Where Interest anda 
[For abbreviations, &c.. see notes on #irst-paye} —| Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Canadian Northern (Concluded) — 

Ontario Div ist M deb £36 ,900 are 444s....] Gu. by 287| 1901 £100} £1 180,600\4 &4% g\J & D 3u}.June 30 1930 London and Toronto 

Manitoba Branch I ines _.............-.- Man. endl. 6o06 [andeae $101 .000 4 8 yes... + 4... Fe ARP ee Seeks eee 

First cons deb M (Man lines) $10.000 p mc&r) Govt. ~---| 1904 £100| £2,497,800 4 J & D 30/June 30 1930 London, Toronto & N Y 

Manitoba Provincial bonds, $8,000 per mile__..--- adel. sone $500 $349 000 @ ~Jaswemoan Oct 1 1930 Can Bk of Comm, Tor 

Perpetual consol debenture stock (V 81 p 1609) --. - eaal sede £100} £6 792,750 4 J & D 30|Irredeemable London, Eng 

First M deb stk $13,000 p m guar by Canadian Govt aaal BORO leascoe £1 ,923 ,287 3 M 31-S30)July 10 1953 do 

ist M stock $13,000 p m guar by Dom of Canada-- cual, SED lessceoes See text 3% |J 20-J 20/1958 London, Eng 

First mtge deben stock guaranteed by Saskatchewan onc] 1900 j...-.--- £600,000 4 J & D/1939 London 

do do guaranteed by Alberta... .--- aaul BOGE leocpesce £600,000 4 J & D/1939 do do 

Winnipeg Terminals mtge gold guar by Manitoba_c* ---| 1909 $ & £/| $3,000,000 4¢ \|J & JiJuly 1 1939 London, Toronto & N Y 

Convertible income-charge deb stock redeem text..| -.-| ---. |-------- See text |Up to 5)M & N 2/May 6 1930 2%% paid Nov 2 1910 

Qu’Ap Long Lake & Sask Ist M £1,050,000 guar -- 249] 1906 |_...-- £1,037 972 4 J & dJiJduly 1 1936 Can Bank of Comm, Lon 

ist land grant M red 110 (money depos to redeem) ---| 1899 £100} $2,000,000 4¢ iF & AjFeb 11919 Nat Tr Co, Tor. or Lond. 

do Oo + £1,027,400 red 105 to July '17 ...| 1907 |£100 &c} $4,742,080 4 J & JiJuly 11938 London, . 

Imperial Rolling Stock ist M ser A half due yearly- ---| 1902 $1,000 $386 .764 5¢ |M & N/Nov 11911- 12 |C Bk of Com N Y; or Tor 
do do ser B to F $210,000 due y’rly ---| 1903 | $oreé $630 000 5 F & AjAug 1 1911-13 do or London, Eng 
do do ser G $45,000 due peer --- ---| 1904 $oreé $180 000 5 M& § sete 11911 14 do Toronto or Lon 
do do ser H $4,401 due monthly -- o<-| 1904 |...--- . $66,015 odnnenleccamens 1910-1912 do do 
do do ser K part due yearly .---- ---| 1905 500 &c $575 .000 4% ¢A & O/Oct 11911 15 |N Y. London or Toronto 
do do ser L $250,000 due yearly .- aos| Se 500 & | $1,450,000 4% ¢J & DiJune11911 16 do do 
do do part due yearly (V 85 p 599) .--| 1906 | 500 &c| $343,000 4% ¢i\M & NiNov 11911 16 do do 
do do ser N &0$200,000 due yly-c* aaah BEE e<spee $1,490 ,000 4% ¢J & DjJunei1 1911 °17 do do 
do do ser P $100,000 due sem -an-_ ---| 1907 500 &c| $1,300,000 4%eF & A/Aug’il-Aug ‘17 do do 
do do ser Q due $27,400 quar---- oan as Joasesese $301,400 ge reat May 1912 Can Bank of Comm, N Y 
do do ser R $170,000 _ ae c* ---| 1908 500 &c} $1,360,000 4%e@M & S/Mch 1 1911-18 |N Y, London and Tor’to 
do do OOP B SIG een dec ccccese c* ---| 1909 | 500 &c} $900,000 4% ¢\M & S/Mch 1 1911-19 do do 
do do ser T $150,000. .........-. c* ---| 1909 | 500 &c/ $1,350,000 4% eM & S/Sepi1 1911-"19 do do 
do do ser U $50,000 yearly___.-.--- eon! BOUT lontar apa $450,000 4% |IM & N|Nov 1 ‘'11-'19 do do 
do do ser V $300,000 y'ly (V 91,p 153) _c* osah seEe 500 &c| 3,000,000 4% |M & N|Nov 1 °11-’20 do do 

Equip notes g ser I due $29,000 or $33,000 s-a_Gxc aval suae 1,000 265,000 ye & W.-  F 3 ere aoe 

Canadian Northern Ontario—Guar deb stock (see text) 268] 1908 |... -- £1 ,337,035 3% Various |1936 and 1938 |Can Bkof Commerce,Lon 

Perpetual consolidated debenture stock_-..--.---- cor] 3900 [.ccc-e 00,000 4 A & O 2|Perpetual Fe a er er 

Bonds of Controlled Properties— 

Brockville Westport & Northwestern 1st M gold _K ---| 1903 1,000 450,000 4¢ J & D/Dec 1 1923 Knickerbocker TrCo,N Y 

Central Ontario first mortgage £200,000___.-.---- -.-| 1909 £100 £200,000 5 i. . a oe 1934 Bank of Montreal,Lond 

Marmora Ry & Mining first mortgage--_-._.-.-..--- oom eas loscosecs Pk Cine dA Ren bens dlinnkeas oasewar ase kere ee 

Can Nor Pacific—ist M $21,000,000 gu by Br Col --- os=| 8900 locscccce (2) 4 SA RRR Sea Re ne ie 
Can Nor Quebec—Gt Nor cons M $5,462 ,000(text) _Ce easel TOES Aosee 3,505,000 4 A & OjOct 1 1934 Cao Bk of Com,NY& Tor 
Perpetual ruaranteed debenture stock (see text) o ake £1.038 855 4 J & 1D 31!Perpetua!l London 








In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry.. ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
ato. by the same interests as control the Canadian Northern Ry., and 
will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Lb yy & 
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con- 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where valuable sites for terminals have a y been secured. 
V. 87, p. 1604; V. 88, p. 563, 821; V. 91, p. 1322. The Canadian Northern 
will guarantee, prin. and int., the $10,500,000 ist M. 4s, of which $6,123,333 
has been issued. See said company. V. 89, p. 1279; V. 90, p. 1424. 

The Qu’Appelle —_ Lake & Saskatchewan RR. & S. B. 1 
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property is leased. V. 83, p. 214, 324, 688, 1036. 

In Nov. 1910 it was proposed to organize the Canadian Northern Branch 
Lines Co. with the right to build various branch lines. See V. 91, p. 1511. 


STOCK AND BONDS.—Stock authorized, $65,000,000; outstanding 
June 30 1910, $55,000,000; par, $100. None yet put on the market. 

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock was 
tssued upon mileage, and to purchase securities of various controlled prop 
erties deposited with the National Trust Co. V. 76, p. 1247; V. 77, D. 87: 
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279; 
V. 90. p. 770, 1424, 1489. 

The £1,923,287 3% ist M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Torontc) is a first charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 
Albert, and by charge on other lines then constructed—an aggregate of 
018 miles. V. 80, p. 1234; V. 76, p. 1299. 

The £2,436,200 4% first mtge. consolidated debenture bonds, prin. and 

int. guaranteed by Govt. of Manitoba, dated June 30 1904, are secured 
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding 
$10,000 per mile), covering certain lines in the Province of Manitoba 
amounting to about 1,185 miles, a proportion of the amount of this issue 
being held in trust by the National Co., Ltd., for the exchange of the 
following issues yet outstanding: (a) £105,300 Manitoba & Southeastern 
4% first lien on 108 miles, assumed; (6) £233,700 Canadian Northern 
Ry., Sifton branch, 4% bonds secured on 197 miles Sifton Junction to 
Erwood, guaranteed, principal and interest, by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles, 
Gladstone to Winnipegosis, guaranteed as to prin. and int. by the Manitoba 
Government; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau- 
as to Grand View, guaranteed by Manitoba Government. V. 80, p. 116; 
. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607; V. 82, p. 568. 
The 5% income-charge convertible debenture stock ($15,000,000 auth. 
issue, limited to $10,000 p. m.), of which $5,000,000 has been issued, and 
an option given on $5,000,000 additional, is redeemable at any time after 
May 5 1920 and is convertible on Jan. 1 1916 or any subsequent Jan. 1 or 
July 1 until Jan. 1 1919, at the holder’soption, intofull-paid common shares 
at the rate of $500 (or £102 17s.) of deb. stock for $500 capital stock, on 
60 days’ notice. The interest will be payable only to the extent that the 
net earnings are sufficient after paying fixed charges and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. The issue will be secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing a securities guar. by the Dominion or any of the Provinces of 
Canada. 90, p. 1674; V. 91, p. 37, 1322. 

Tn ony | 1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3%% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Can. No. Ry. guaranteeing payment to Government. V. 90, p. 1295. 

The Saskatchewan Government late in 1909 agreed to guarantee bonds on 
three new lines to be built in 1910, one from Regina to Moose Jaw, 
from Regina to Edmonton and the third from Regina to Calgary, via the 
present Goose Lake line. V. 89, p. 1595, 1480 

The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been sold, 
are guaranteed, prin. and int., by endorsement by the Province of Mani- 
toba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals 
to be completed in 1910 (as against $120,000 annual interest on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 


In July 1908 the Dominion Government agrees to guarantee prin. and 
int. of 34%% 50-year bonds or debentures to issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346, 
$621; V. 87, p. 1159; V. 91, p. 37, 93. 


In June 1909 £600,000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Government of the Province of Saskatchewan and 
£600.000, prin. and int., guaranteed by the Government of the Province 
of Alberta, were offered in London, secured by separate deeds of trust, 
the amounts now issued being at $13,000 per mile, with the right reserved 
to increase the amount to $15,000 and to issue additional stock or bonds 
oe bret deeds for additional lines. V.&9, p. 40; V.88, p. 1497, 1619; 

aO8e Bs . 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land 


ant bond 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada. V.85,p. 1205; V. 76, p. 1083; V. 75, p. 183, 549; V. 81, p. 263 


£1,027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250,000 acres of land (specially set aside as per schedule 


«cres have, since sales of the land commenced in 1907, been sold, proceeds 
of which have been paid over to the trustees; £53,000 retired, as provided in 


trust deed. V. 87, p. 479, 1477; V. 88, p. 1126. 
EARNINGS.—5 mos., §1910_____- Gross, $6,791,200; net, $2,131,800 
nnek 1 to Nov. 30. Co ., Gross 5,629,100; net, 1,773,600 


EPORT.—Report for year ending June 30 19 
1909-10. 1908-09. 


Average miles 
Gross earnings 


10, in V. 91, p. 1322,shows: 
P 1907-08. 1906-07. 


3,179 3,013 2,866 2,509 
$13,833,062 $10,581,768 $9,709,462 $8,350,198 








Oper. expenses & taxes. 9,488,672 7,015,406 6,676,775 5,424,164 
Net earnings......-.- $4,344,390 $3,566,362 $3.032,687 $2,926,034 
Int. bonds =. by Manit. $709,158 $695,641 658,743 $624, 
Int.bds.gu.by D.of Can_ 280,80 280,800 280,800 280,800 
Int. BaP cons.deb.stk. 1,150,055 938,399 577,539 446,054 
Int. Qu'’Ap. L. L. & S_- 03,988 203 ,983 a ee 
Int. on 4% land gr. bds_ 191,533 re |” on ee 
Rentals leased lines, &c_ 223,960 223,960 223,960 223,960 
Int. on equip. leases... 554,143 480,727 431,248 306,949 
Surplus for year....-. $1,030,757 $646,745 $678,930 $1,043,545 


Officers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. 
Hanna; Sec., W. H. Moore; all of Toronto, Gnt. Directors: William Mao- 
kenzie. D. D. Mann, Z. A. Lash, Frederic Nicholls, all of Toronto, Ont.. 
and R. M. Horne-Payne, London, England.—(V. 91, p. 1253, 1822,1511. 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 miles. 
From Sellwood the main line is now being extended towards Port Arthur 
where a connection will be made with the Can. North. Ry. Forty miles o 
this extension was completed last fall. A branch line from a point north of 
Sellwood into the Gowganda Silver District, 30.7 miles, was opened Jan. 3 
1910. The extension from Hawkesbury to Ottawa City was opened in 
Nov. 1909, and in connection with the Can. Nor. Quebec ‘a4 a through train 
service was established between Ottawa, Quebec and Montreal. Owns 
modern ore-handling plant at Key Harbor, 80 m.from Moose Mt. iron mines. 

In Aug. 1910 acquired practically all the stock of the Ontario & Ottawa 
Ry., which had acquired the Brockville Westport & Northwestern, Brock- 
ville to Westport, Ont., 45 miles; Irondale, Bancroft & Ottawa me Grand 
Trunk Junc. to Bancroft, Ont., 48 m.; Central Ontario Ry., Picton to 
Maynooth, Ont., 132 m., and branch to Coe Hill iron mine, 8 m. (V. 88, 
Pp. 230); and Marmora Ry. & Mining Co., junction with Central Ontario 
y. to iron mines, 10 m.; total, 243 miles. V. 91, p. 276, 462. 


ORGANIZATION.—Controlled by same Nnterests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1909, 
250,000. Debenture stock, 34%, due July 10 1936 and June 30 1938, in- 
terest Mch. 31 and Sept. 30 and Dec.31 and June30. Authorized at $20,000 
per mile. P. & i. guar. by Prov. of Ont. V. 87, p. 96; V. 88, p. 1060. 

In June 1909 £800,000 4% perpetual consolidated debenture stock was 
offered in London at 92. Secured by first mortgage on a line of railway 
already constructed from Hawkesbury to Ottawa with additional charges 
on other lines as further security. V. 89, p 40, 162. 


DIRECTORS.—William Mackenzie, D. D. Mann, Frederic Nicholls, 
W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M. 
Horne-Payne, London, Eng. Pres., William Mackenzie: V.-P., D. D. 
Mann: 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all of Toronto, Ont. 
Office, Toronto, Ont.—(V. 89, p. 40, 162; V. 90, p. 770; V. 91, p. 462.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.)—To construct a line across the Rockies from Yellowhead Pass to Van- 
couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Controlled by same interests as Can. Nor. Ry. Stock auth., $25,000,000, 
of which $10,000,000 may be pref.; par $100. Bonds will be issued at 
$35,000 p. m. (limited to $21,000,000, unless the road is extended into city 
of Kamloops), guaranteed by British Columbian Govt., the Canadian North- 
ern Ry. to indemnify the Govt. against any loss it may incur by the guar- 
anty. Mtge. trustees, National Trust Co. of Toronto and British Empire 
Tr. Co. V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.—(V. 91, p. 93.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 

Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 m.; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury* of Central Ontario Ry. 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3.000,000 is issued as statutory 
stock with a certain preference as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock guaranteed by the Canadian Northern Ry. was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines, 
and with the consent of the trustees for the stockholders to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by specific first mortgage upon any securities acquired as 
above and deposited with the trustees and by first general lien upon entire 
property of company (other than land and money subsidies), subject only 
to the bond issues of the amalgamated companies, which bonds will be 





in mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000 





retired as soon as every bond of each series has been exchanged for stock 
of this issue 


V. 83, Dp 968° V 84, p 693, 748. 
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= ——_____-________ | 
AD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
dian Pacific—Stock $200 ,000,000 authorized_ -- - wal seen $100} $18 0000000/ See text | Q—J {Dec 311910,2%/Lond & 31 Pine St N ¥ 
ferred stock limited to 4% non-cumulative-_-.--.r see) code 100/ $55,616,666 4 A & QO/Oct 1 1910 2%|Company’s Office Lond 
First m debentures steriing...........-.-- 3.221) 1885 | £100 &c/ 34,998 633 S5¢ |J & JiJuly 11915 Baring Bros & Co, Lond 
ast Mort on Algoma Br G.........<....<--- co* &r 183} 1888 | £100 &c} 3,650,000 5¢ J & JiJuly 1 1937 Baring Bros & Co,London 
Consol perpetual debenture stock -_........---..- ---| 1889 £1 &c/}136,711,616 4 J & dJjlIrredeemable |Company’s office, Lond. 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Cot Ry $12,000 per mile int guar gold 218) 1884 1,000} $2,544,000 5¢ |J & DjJunel 1934 London & 31 Pine St N Y 
Atlantic & Northwest— 1st mortgage gold gu__c* &r 350} 1887 | £100 &c| £1,330,000 5¢ |J & JiJan 1 1937 Baring Bros & Co, Lond 
Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &c £200,000} (6) 4 |J & D 15)See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity _- ce) es $100; $2,000,000 6 J & D/jDec 1910 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetuity G73) caves £1; £4,007,381 5 J & D/Irredeemabie Morton, Rose, London 
Toronto Grey & Bruce ist M gold interest as rental 191; 1883 £100 £719,000 4g¢ iJ & JiJuly 26 2882 Toronto and London 
New Brunswick Ry ist M gold int from rental_...c* 174| 1884 £100 £630,000 5¢ iF & AjAug 1 1934 London 
Perpetual consol debenture stock, interest guar. oge] bane £1 £904 ,533 4 J & J\irredeemable do do 
ew Brunswick Southern first mortgage-.....--.-- $4) once [occcecee 500,000 G- teassnend 2S 6=—Sss Nn enliedeane i lial 
Oalgary « Edmonton deb stock gold interest as rent oes) 2600 |cecessss £1,121,700 4¢ |J3 & J)2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000} $1,040,000 4 J & J)1955 Can Pac Office, Montreal 
Lindsay Bobcayg & Pont 1 ist M $700,000 gold 40} 1903 1,000 500,000 4¢ iJ & JiJuly 1 2002 Bk of Montreal, Toronto 
Aroos Val El Ru ist M $300,000 g red 105 int guar_. 14; 1909 | 500 &c 300,000 4% e\F & AjAug 11929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South Shorje& At|lantic sta/tements of |those co/mpanies 
arolina Central— Bonds—See Seaboard Air Line Ry 
aro Clinchf & Ohio—ist M $15,000,000 red 110_F.c* ---| 1908 1,000} 10,000.000 5¢ iJ & D/Junel 1938 Blair & Co, New York 
Mortgage gold notes $5,000,000 redeem par_Eq.xc* ---| 1909 1,000; 5,000,000 56¢ |J & JiJuly 11919 do de 
Baquipment gold notes_ser “‘A’’ due $130,000 s a_Ba ---| 1908 1,000} 2,180,000 5¢ iJ & D)June’11-Dec’18 do do 
do do Ser “‘*B’’ due $50,000 s-a_____-__ Un .--| 1910 1,000 10,000 5g J & JiJuly '11-Jan ’20 do do 
ge & Adir—ist M $1,600,000 gold gu_Un.c* &r 46) 1892 1,000} 1,100,000 4¢ iJ & D/Dec 11981 Grand Cent Station, N Y 
thage Water & Sack Har—ist M g gu p & 1 end-- 29; 1891 1,000 00,000 5g iJ & JiJuly 1 1931 do do 
tasauqua & Fogelsville—First mtge gold _.PeP.c* ---| 1898 1,000 135,000 4¢ |J & JiJuly 1 1928 Reading Terminal Phila 
tawissa—Pref stocks 5% guar P & R Ry (see text) OG) sane 50} . 3,200,000 5 M & N|Novi9 19102 %4|Company’s Office, Phila 
First consol mortgage $2,215,000 gold _..PeP.c* 103| 1898 1,000) 2.215.000 4g |A & OjApr 1 1948 do do 
Catskill Mt’'n—1st M ($2,000 not ext from 1905) -_-.- 16} 1885 1,000 39,000 5- IF & AjAug 11915 Tan Nat Bk Catskill N Y 
First income bonds ..............-.....-.-..-.-- ---| 1885 | 100 &c 238 ,000 G... Jachasen Aug 11915 2.91042% paidin Sept’07 
ga & Susquehanna—Stock 9% rental DL & W- ee 30 589,110)/See text}J & JiJan 1911 4% |30 Pine Street New York 
dar Rapids lowa Falis & Northwestern—See Chica|go Rojck Islajnd & Pac|ific Ry 
rkansas & Eastern St Louis Southwest/ern 
ranc See Missouri Pacific 
Central of Georgia Ry—ist M $7,000,000 gold_G.c* &r 312) 1895 1,000} 7,000,000 5¢ iF & A|Nov 1 1945 Guaranty Trust Co N Y 
Consolidated yen $18,500,000 gold_- Me.c* &r| 1,493) 1895 1,000} 18,500,000 5¢ iM & N|Nev 1 1945 do do 
Mobile Div ist M ( umbus to Andalusia) g__.G.c* 138} 1895 1,000 1,000,000 5¢ & dJiJan 1 1946 do do 
te dition to the 4% perpetual debenture stock outstanding, there is also EARNINGS .—5 mos., {1910_._._- Gross, $47,082,368; net, $19,330,174 
outstanding $3,505,000 4% bonds of the Great Northern Ry. of Canada July 1 to Nov. 30. (ae ee canon Gross, 41,710,754; net, 16,954,454 


gem: as to prin. and int. by Canadian Northern Ry.). The Central Trust 
. of New York holds $6,500 bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 

Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 

«+ Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 

bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 

Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P., 

H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore,, all of 
Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY —ROAD.—Owns a trans-continental railway 
Montreal to the Pacific Ocean, Made up as follows July 1 1910. 


Montreal to Vancouver--.----- 2,908| Under construction July 11910 471 
Branches and auxiliaries------ 3,122| Operated account of owners.-- 262 








eae 4,147| Also controlled but oper. sep.— 

28 a eae 94|aMinn. St. P. & Sault Ste. M--3,616 
—-—j|aDuluth South Shore & Atlantic 606 
Total In traffic returns-_-. 10.271] aSee each coMpany’s statement 
Branches aggregating 190 miles were opened Jan. 1910. In Jan. 9 


oe pe of control of Wisconsin Central by Minn. St. Paul & Sault Ste. 
was concluded. V. 88, p. 157. 

In Aug. 1910 purchase had been arranged of practically all the stock of 
Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession to be taken in 6 to 8 
months. V. 91, p. 728; V. 90, p. 1490, 1424. 

HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do- 
Minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines: also steamers to Alaska. P| 


STOCK .—The issue of preferred must never exceed one-half thecommon. 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal installments to Sept. 1910. 
New stock will be entitled to divs. for half-year ending Dec. 311910. V. 
67, Dp. 613, 936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. 4 


- DIVS. since 1900)— } '01. '02. '03.'04 to '06. '07to’09. '10. Jan.’11 

5 5 5% 6 yearly 6yearly 6% 1% qu. 

eae dete ee ee Ame me lyearly 1 4 gs. 

xtra dividends at 3% yearly (% of 1% quar.) are to be paid from the 

interest on land sales and extraneous assets beginning April 1911, increasing 
thé yearly rate to 10%. V.92, p. 117. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
of securities held against consolidated debenture stock in V. 91, p. 728. 
ea S968.783 016 debenture stock was outstanding, £1,598,935 
n y 
wa Stockholders on Oct. 3 1910 authorized the issue of consolidated deben- 
vare stock at not over £6,000 wd mile on 513 miles and £4,000 per mile on 
40 miles, to construct various branches aggregating 553 m.; also acquisition 
and lease of certain lines. V. 91, p. 728, 1093, 1095. 
i June 1890 company agreed to guarantee the wT and interest of 

0,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 Interest 
on'the second mtge. 4s of the latter, and In 1901 Interest on $1,254,006 
Mineral Range 4% bonds, the last named being all owned June 30 1910. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 
Seeeenes of a 999-years’ lease at a rental sufficient to pay 4% interest on 
bonds, and the bondholders’ agreement to accept tnterest at 4% (instead of 
6%) gg) ae from demanding principal (due 1910) during lease. 


v- 90, p. 1 6 

The ) Brunswick Ratiway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the 1st Mtge. bonds, though 
not pesrantecs, is paid out of rental under 990-year lease of 1890. 

The Calgury & Edmonton Ry. debenture stock Is guaranteed Interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Nee Ry. bonds are issued under a 
09-year lease covering the interest. . 77, p. 1225: V. 79, p. 2085 

é interest on the Aroostook Valley (Electric) RR. 20-year 4% % bonds, 

which in Sept. 1909 almost completed a first unit of 14 miles from Presque 
Isle to Washburn, Me., is to be guaranteed. V. 89, p. 846; V. 90, p. 107. 

ar trusts outstanding June 30 1910, $1,360,000 


-> LANDS.—Lands unsold June 30 1910 were 7,335,248 acres of Canadian 
Pacific grant and 101,833 acres of Manitoba South Western grant, 102,641 
Great. North-West Central grant, 3,158,146 British Columbia Southern, 
oo acres of Columbia and Kootenay grant and 1,263,313 acres of 
Waten ne phan es total, oT eg ones. The Columbia & 
. Claims a further area, which is in dispute. Total 
1909-10. 975.030 acres for $14.468 564$ ™ ee 


GENERAL FINANCES.—In 1906 stockholders subscribed for $20.280,~ 
new com stock at par, in Feb. 1908 for $24,336,000 at par and in Nov: 

1909 for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333, 691. In 1907-08 
£1,000,000 stock was sold, in 1908-09 £800,000, and in 1909-10, 
£600,000. . 84, + 338. 
In Feb. 1908 £2,000,000 4% debenture stock was sold, in 1908-09 £2,- 
727,340 and in 1909-10 £1,598,935. V. 85, p. 599; V. 86, p. 545. 
gtiIn July 1906 the last of the $15,000,000 land grant bonds was paid oft, 
leaving the land grant unencumbered; on June 30 1910 the balance due on 
account of land sales was over $27,942,113, on which 6% int. is received. 
This interest will be used to pay extra dividends on the common stock: 1% 
ba op | annum was paid in 1907 and to Jan. 1911. V. 83. p. 817. 

In Oct. 1910 the dividend rate was raised from 7 to 8%, including inter- 
est on land sales and extraneous assets, and in April 1911 is to be further 





to 10%. V. 92, p. 117; V. 91. p. 396, 945. 


ANNUAL REPORT.—Fiscal year ends June 30. 
held at Montreal on the first Wednesday in October. 
at length was in V. 91, p. 716, 727. 
also editorial, p. 761. 


Annual meeting is 
The report for 1909-10 
Annual meeting, V. 91, p. 1093. See 








1909-10. 1908-09. 1907-08. 
Miles operated end of year_...___-- 10,271 9,878 9,426 
Paespeteer cbrmings. .. 4... .<i..<.+ $24,812,021 $20,153,001 $19,900,432 
i ee See ee 60,158,887 48,182,520 44,037,598 
Mail, express and miscellaneous-..-- 10,018,582 7,977,800 7,446,143 
Te MN, ae ccantdsakigeues $94,989,490 $76,313,321 $71,384,174 
IGS, WE oak cbucaconn dab awd $33,839,956 $22,955,573 $21,792,366 
aera eee ee 3,335,713 2,306,488 2,654,633 
$37,175,669 


$25,262,061 $24,446,999 
EE I, nd acwacckandmbtee $9,916,941 $9,427,033 $8,770,077 
For steamships, &c...........-..-- 980,000 880,000 880,000 
Dividends on common stock *_-_ (6 }4)10,167,179 (6)9,000,000 (6)7,300,800 
Dividends on preferred stock---.---.. (4)2,214,933 (4)2,107,867 (4)1,916,407 


DEE, DE ccucnectidsncuse $13,896,616 $3,847,161 $5,579,715 


* Also 1% extra yearly from Interest on land sales, viz.: 4% April 
and 4% Oct. 1.—(V. 91, p. 727, 945, 1093, 1095, 1384; V. 92, p. 117.) 


CANE BELT RR.—See Atchison Topeka & Santa Fe. 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operation 
from Dante, Va., to Spartanburg S. C., 245 m. The Dumps Creek Line, 
St. Paul, Va., to Hurricane, Va., 12 m., was opened May 1910. Connects at 
Bostic, N. C., with Seaboard Air Line Ry., with which close relations are 
maintained, by which tidewater is reached. V. 88, p. 944; V. 87, p. 670. 
Controlled by the Cumberland Corp., which owns the Clinchfield Coal Corp., 
5,000 acres of coal lands the road will develop. V. 86, p. 669; 
V. 83, p. 154. See Cumb. Corp. Financed by leading N. Y. bankers. 

Name changed in March 1908 from South & Western RR., stock bein 
n to $30, ,000, of which $15,000,000 is 6% preferred an 
$15,000,000 common. In Feb. 1910 arranged with Southern Ry. to send 
coal to Charleston, S. C., where company will have a terminal to handle 
coal for export. V. 90, p. 558. 

BONDS.—The first mtge. has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
the old bonds (3 issues) to the same amount deposited as collateral for the 
Cumberland Corporation 1-year notes of 1908; in Aug. 1908 $7,000,000 
additional bonds were sold, making $10,000,000 outstanding. The mtge. 
is secured on the road from Dante, Va., to Spartanburg, S. C., 245 miles. 





V. 86, p. 667, 856; V. 88, p. 944. In Feb. 1909 $2,600,000 equipment 
netee, “A,”’ and in Jan. 1910 $1,000,000 Series ‘*B*’ were sold. 


. 451, 
In Sdiy 1909 $5,000,000 10-year 5% mortgage gold notes tone in 
lien the $10,000,000 first 5s of 1908 were solid. iy ! are subject to as 
a whole or may be drawn in part by lot. V. 89, p. 285. 
Mark W. Potter, Chairman of Board, 24 Broad St., N. Y.—(V. 90, p.558 


CAROLINA & NORTHWESTERN RY.—See page 169. 

CARTHAGE & ADIRONDACK RY.—See page 169. 

CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 169 
CATASAUQUA & FOGELSVILLE RR —See page 169 


ATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa. 
105.89 miles: second track, 38.69 miles; total, 216.01 miles. Re-leased 
Dec. 1 1896 for 999 to Philadelphia & Reading Railway. Rental, 
interest on bonds, 5% dividends on preferred stock, all taxes and $8,000 
tor organization expenses. See also V. 63, p. 969, 1116. Of the preferred 
stocks, in 1909 $2,200,000 was first preferred and $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—See page 169. 
CAYUGA & SUSQUEHANNA RR.—See page 169. 
CENTRAL OF GEORGIA RY.—(See Map.)—System includes: 





Lines owned tn fee— Mtles.| Lines leased—(see these cos.) Miles. 
Savannah to Atlanta-..---.----. 295 | Southwestern RR.— 
Gordon to Porterdale.-------- 8 Macon to Eufaula-.-......-. 144 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry-.-.-.-..-.- 12 
Colum bus to Americus-------- 62 Fort Valley to Columbus-_.-.. 71 
Montgomery to Eufaula, Ala-- 80 Smithville to Columbla...-. 85 
Columbus to Greenville, Ga.-- 49 Cuthbert to Fort Gaines... 21 
Opelika to Roanoke----.------ 36| Augusta & Savannah RR.— 
Eufaula to Ozark---.-------- 6 illen to Augusta---.-.---- 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198] Chattahoochee & Gulf RR.— 
Chickamauga to Durham--.---- 18 Columbla to Lockhart....-. 91 
Savannah to by _Ppigtnenmeaoe BB) SURO cticcaduccecdesanwce 3 
Columbus to Andalusia.------ 138 penne: 
Macon Junction to Athens-.-- 102 Total oper. July 1910...-.-- 1,916 
Brewton to Dover------------ 77 
Barnesville to Thomaston-.---- 16| Also Meldrim to Lyons, 58 miles 
Lyerly Branch... .....---.---- 9 (leased to Seaboard Air Line). 
Upper Cahaba Branch-------- 12; Ocean SS. Co., est. equiv. of_._.30 
Greenville to Raymond-.-.-.-... 24/ Controls Wrightsville & Tennille and 

Wadley Southern Ry. 
Total owned (and oper.)---.1,436 





ORGANIZATION.—Succeeded Nov. 1 1895the Central RR. & Banking 
Co. of Georgia foreclosed. V.60, p. 1008; V. 61, p. 68. All of the Wadley 
Southern Ry. bonds are deposited to secure short-term notes due March 1 


1912. V. 85, p. 605. 
In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
V. 88, p. 1559; V. 84, p. 1550; 


but the road is operated independently. 
V. 85, p. 1082 


268; V. 86, p. 667. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend — Where Interest and 

(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Cont of Ga Ry—(Con)— 

Macon & North Div ist M $840,000 gold_..MBa.c* 102} 1895 $1,000 $840,000 5¢ J & JiJan 11946 Guaranty Trust Co N ¥ 
Ocon Div ist M Rrewton to Dover $6 ,000 p m.-.§.c* 77| 1901 1,000 462,000 5¢ JT & D/Dec 11945 do do 
Eatonton Br ist M not gu g...-.-...-..........- 23) 1896 5900 168,000 5¢ |\J & DiJunei 1926 Savannah Ga 
Mid Ga & Aus ag 1st (consol) M $9,000 p m...G.c* 65) 1897 1,000 413,000 Scur\J & JjJan 1 1947 Guaranty Trust Co, N ¥ 
Chattanooga Div awa | money = 2 oe ,000 g-§.c* 164} 1901 1,000} 2,057,000 4¢ J & D/Junel 1951 Guaranty Trust Co N Y 

Chattan aon e & So ist M g-Un.c* 138} 1897 1,000 343,000 S¢ |J & JiJuly 1 1947 Union Trust Co New Yk 
Upper Caha id red io2 eeees esol 12} 1905 1,000 435 |000 4¢ F&A ae *11-Aug ’25|Guaranty Trust Co N ¥ 
Greenv & New ist g DE potudkebebmens N 24) 1905 1,000 450,000 4¢ iM & S|Mc *11- Sep °25|Guaranty’ Trust Co N 
ist pref incomes} Interest up to eraonanncsreaal ~---| 1895 1,000 4,000,000 See text.| Oct1 |Nov 1 194 Guar Tr Co N Y or AY 

do do } gold if earned... aaquaodeed ---| 1895 1,000} 7,000,000/See text.) Oct1 |Nov 1 1945 do = 
3d = do do Jj} non-cumulative ........... Ma ---| 1895 1,000} 4,000,000/5 in 1906; Oct1 |Nov 1 1945 do 
Central RR & Bk coll tr bonds id red at 110-Ce.c* ~--| 1887 1,000} 4,880,000 5¢ iM & N|May 1 1937 Guaranty Trust So N ¥ 
Locomotive and car trusts payable $33 ,000 s-a__-.c ---| 1905 1,000 66,000 4h, Various |To Jan 1912 Blair & Co New York 
Equipment trust series H $51 00 ar} iv 82 p 217) -- ---| 1906 1,000 510,000 4% eciF & A/To Feb 1916 do do 
Equip trust series I $115,000 s-a (V 8 751) ...GP ---| 1906 1,000 915,000 4% eJ & J/ToJuly 1916 Kountze Bros New York 

do do series K $38 5000 setml-annually - anqnaes one) Seen 1,000 494 ,000 5¢ M & S|To Mch 1 pad ° C) 

Notes overs by Woaiee | ~— ra bas Ce Rubham ase a 50,000 650,000 5¢ iM & S/Mch 11912 Guaranty Trust CoN Y 
uaranteed, 
Ocean SS Co first mort nee gold aeamenteed..Cee ---| 1890 1,000} 1 008 ,000 5¢ |J & JiJuly 1 1920 Guaranty Trust Co N Y 
Steamship bonds g ass’ ad aoe due e opel 00" U6 | cecesss 9,000 5¢ WJ & JiJuly 1911 Blair & New York 
Augusta & Savannah ads (no bonded debt) -....- Ol bce 100} 1 032. 900 5 J & jJjJan 1911 H+ Es} Savannah Ga 
Southwestern Railroad stock (no bonded Gebt) iateeeee Gel tuke 100} 5,19 5 J & dJiJan 1911 2% Savannah and Macon 
Chattahoochee& Gulf stock..................... aml bee 100 136 400 5 J & jJijJan 11911 2%/Savannah Ga 
First M gold $2,000,000 int rental s f red at 102 91} 1900 1,000 325,000 5¢ J & JiJuly 11930 Citizens’ Bk SavannahGa 
eis 5 M $4,000,000 23 & i end- Ce.c* 117| 1903 1,000} 1,500,000 4¢ iM & N/May 1 1953 Central Trust Co N Y 
New Eng—First M called 105 Feb 1°11. FP. c 58/ 1899 1,000} 1,250,000 5¢ iF & AjFeb 11911 Fidelity Trust Co Phila 
eat mortgage 5% incomes $7,250,000 __..FP.r 58) 1899 1,00 7,250,000 5 5 Oct1 /|Feb 1 1949 5% d for year 1909-10 
Dutchess “oA RR—First M gold guar__--Me.c* 12} 1890 1,000 350,000/4% (6) g\J & DiJune1 1940 Fid I T & S D Co Phila 
i lk an atl i cs de it i dod hh wht wee] aece fecassnce s Tt Acde Ub biel nade odath sebusnpseeceniabetags cudsadataceaveed 
Refunding mtge $25,000,000___.__...._..-.....-- asal éecn leévesone See text. " REGAS Rae Se oe: .-, Beviwbbeoedetandudnete 
Central Ohio—See Baltimore & Ohio 
Central Pacific—ist refund g gu De 1 endCe*.c&r| 1,349) 1899 500 &c} 99,750,000 4¢ \|F & AjAug 11949 120 Broadway N Y 
3s $25,000,000 gold ae Pp ee Us.c* &r| 1,349) 1899 500 &c| 16,129,000 3%eJ & DiAug 11929 do do 
Lucin cut-off lst 310,000,000 guar (text) .G.c* &r 103} 1904 [1,000 &c| 9,640,000 4g¢ |A & O/|Oct 11954 do do 
tral RR of Haiti—ist uM u S gold pay 105 at ma- 
turity or company’s eption._...............-. G ---| 1909 1,000 800,000 6¢ |J & D/June 1 1919 Co’s office, 25 Broad,St 
Central RR of N i — Stock “330 000,000 authorized) -- eet Tees 100] 27,436,800|S e text.| Q—F |Feb 11911 2%|Office 143 Liberty St'N ¥ 
Cent RR of N J gen M $50,000, 000 gold. ...-. Ce.rc| All 1887 1,000 ||b45,091,000// 5¢ iJ & JiJuly 1 1987 Liberty Nat B »~NY 
do do DOE ccbGicenaseeceds All 1887 | 500 &cJ 1 5¢ Q—J |July 1 1987 Check frm treas. oft 
b! Includes |}$1.167.0 |00 In treasury |Juty 1910. 
BON DS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a CENTRAL PACIFIC RY.—(See Mup of Southern Pactfic.) 
first lien on the matin line from Atlanta to Savannah, including the Milledge- Lines owned— Mtles Miles. 
ville branch (312 m. in os. eae tee bn and appurtenances, and the equity | San Francisco, Cal., to near Branches to San Jose, &c.-.. ~ 33 
in a ees. 000 stock of 529, 7 V. 87, p. 550. ORGOR, BUBE . ccdindecdnsoe 871 Leased, &c.— 
Lathrop, Cal., to Goshen, Cal_.. 146/Weed to Klamath Falls (leased) 86 


Sponcen lication for hating firsts and TN, ta yy. 63. 1160 
consol. mort. (see abstract V. 61, p. 873; also V. "Gs, - 1160; V. 83, p 
1347) Is a first ten upon 600 m. (including former Mont. & Eufaula RR. Sav. 
& Western and Sav. & Atl.); on the leases of the South Western and 
Augusta & Savannah roads ‘and the stock of New England & Savannah 
Steamship Co., and a second Hen upon the main line, its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also ee eens securities, &c. V. 85, D. ‘605; V. 89, Dp. 777. 
Collateral trust mortgage abstract was in V. 45, p. 242. 
The Chatta Diviston mortgage is a first lien on the former Chatta- 
nooga Rome & Southern os Carrollton, Ga., to Chattanooga, Tenn.,138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branc es, in all 164 


miles, subject to $343,000 old 5s, for which a like amount of bonds is re- 
served. 72, p. 1134; V. 78, p. 1446. 
Upper Cahaba Branch bonds are by coal lands In Northern Ala- 


bama, also by road Henry Ellen tc to Margaret, Ala. V. 81, p. 920, 1099. 
PREFERENCE INCOMES.—tThese bonds, subject to the prior mort- 
ig 4 the main line and the former Savannah & Western, Columbus 
— omery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & tic and other railroads, and their equipment, &c. They 
are ne a ys and bear interest not saeseeee J 5% in any one fiscal 
| Ned Ay payable rag’ a of “TT as declared. 


"99. "OU. "01. "02. O03. °04. NOs. °06. '07. ’08to’10 

ce inekate a 2M . 2 334 = Se ae ee Se oe 0 
2d incomes 0 : 0 4 4 ° | 5 5 Below 0 
3d incomes 0 0 5 5 Below 0 

In Oct. 1907 the aetna of $2 498,000. pana rom and $1,350,000 
third preference income bonds had deposited - — with a committee 
ge. 3 + eae 52 Ns hg ge “es Pa. V. 85, p. 529, 605, 653, 721, 
792; Sers'§ 1436; g * sas The Supreme Court of 
pA = 


14 inn eT. held thes company liable for full interest on 
the 3 classes of Income bonds from earnings of 1906-07, the bal. of 1.271% 
on 2d pref. incomes not paid in Oct. 1907 and the 5% on the 3a pref. incomes 
will be paid Feb.6 1911. V.92, p. 185; V.91, p. 1628. In November 1909 
suit was brought to recover ful! incomeint.on the 3 classes of bonds from earns. 
of 1907-08. . 89, p. 1346. In 1908 a majorky of first income bonds had 
been deposited with a committee (Metropolitan Trust Co. of New York, 
depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418. 


LATEST EARNINGS. EET ba came Gross, $5,486,494; net, $1,558,914 
5 mos., July 1 to Nov. 30.,|1909_____-_ Gross, 5,174,319; net, 1,595,580 


REPORT.—For 1909-10 at length in V. 91, p. 516, 527. 











Ygar ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revenues__-._...-..----- $12,052,756 $11,155,182 $11,383,013 
Operating expenses____......-.._-- 8,474,910 7,862,036 8:51 8,977 

Net operating revenues________-_. $3,577,846 $3,293,146 $2,864,036 
Operating income (after taxes)... _-_- $3,106,998 $2,866,867 $2,481,492 

NN ide aii cad k Geico kee : 732,991 656 392,123 

Ra ae ee $3,839,989 $3,587,523 $2,873,615 
Interest on funded debt, &c.______-_ $1,959,556 $1,977,844 $1,999,541 
Rentals and miscellaneous___-_.-_- 1,094 56,414 54,732 
Betterments (including reserve) __ ___ 1,318,123 837,102 324,768 
Tax settlement (prior to July 1°08)_.  -____ __- Ss  tnaaeee 

Balance, purples or deficit. ....... sur.$1,216 ss $2. 661 def.$5,426 

OFFICE PEE. siebwdceaue Atlanta, Ga. 


irectors, July 1909. 
V. 87, p. ti Vv. 89, D. 162.—(V. 91, Pp. 527, 1628; v. 92, p. 18 5.) 

CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10 m. tracka V. 76, p.653. Controlled b Ciev. Cinc. Chic. & St. ——_ 
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cinc. Chic. & St. 
are sat to $20, 000 per mile; outstanding, $1,500,000. V. 77, p. 517° 
ae & 5 Fy 1906, 1961. Stock authorized, $120, 000. Cal. year 1909. 

i760. 579; def. under oper. exp., $33,550. In 1908, gross, $139,762. 

oe Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson mak * og at ot Foug? keepsie by its own bridge, to Silvernalis, 58 m. 
pcutaBeepete, I 2 aaa 12 m.; Dutchess Jct., to State 
line, 59 m.; » Ae LT, to Boston Corners, 35 ¥ : total owned, 
164 miles: and leases and controls Hartford & Conn. Western RR.., Hartford 
to Rhineciiff, 109 m.: Wicopee Jct., Y., to Fishkill Ldg., "Y.,2m 
total, 293 miles, of which 20 miles easiol Oct. 1909. V. 80, D. 918. 


ORGANIZATION.—On June 30 1910 the New York New Haven & 
ord RR. owned $=. 471,000 pref. and $4,488,550 common stock, and 
$7,037,442 of the $7,250,000 income and $192, 000 first mtge. bonds: also 
divisio bonds, viz., the $500,000 Poughk. & East. ist mtge. 5s, all of 
the $216,000 coll. and 31, 164.500 income N.D &Conn.bonds and $2,592,389 
notes payable. V. 85, p. 404, 858; V. 89, p. 469, V. 90, p. 1238, 1296, 1489; 
V. 91, p. 153, 396, 870. 


STOCK .—Common, $4,800,000; pref., 4%, $3,750,000; par. $100. 


BONDS.—In Oct. 1910 the company was authorized to make a $25,000,- 
000 4% 50-year refunding tee. and to issue at present $12,317,000 bonds, 
guaranteed by the N. Y.N. & Hartford, to refund at par ail vo 


ing obligations, viz., $10, 3I7% 000 bonds and $1,740,000 notes. V. 91, 
1253, 1765; V. 92, p. 59. Dividend on incomes, 4% ‘for fiscal year 1908- 00. 
paid Oct. 1 1909; Oct. 1910, 5%. V. 89, p. 92. 
EARNINGS.—5 mos., {1830 ee ame Gross, $1,339,153; net, $515,802 
July 1 to Nov. 30. IN dic ean na Sis Gross, 1,288,315; net, 563,336 
12 Mos.end., une30. Gross. Net. Other Inc. Charges. Balance 
SEO. oo ai Steen a $3. a. 720 $1,184,613 $63,186 $832, 918 $414, Bai 
FRESE ae 530,213 854,013 56 790,797 120,065 


OFFICERS.—C. S. a of New Haven, Pres.; 


. S. May, Treas., and 
Arthur E. Clark, Sec.—(V. 91, p. 1223, 1765: V. 59.) 


jo. DP. 





Roseville Junction, Cal., Into Ogden, &c. (trackage) -.-.- 
Oregon vn TES ss aslinmaten 7 


Ombria to Cecil 103 


ORGANIZATION .—Incorporated in Utah In July 1899 as successor of 
she ratiroad under the plan of readjustment In V. 68, p. 378 


STOCK .—(1) Common Stock, $67 .275,500, all held by Sou. Pac. Co. 
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Sou. Pac. Go. in consideration of issue of equal amount of Sou. 
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of 
readjustment $12,600,000; issued for improvements, $4,400,000; reserved 
to be deli for improvements and additions at not over $200,000 


elivered 
yearly, $3,000,000; outstanding, $17,000,000 


DIVIDENDS.—On pref., 4% yearly to 1909, onnter ek On com., 
1906-07, 6%; in 1907- =e 8%: in 1908-09, 6%; 1909-10, 6%. 

BONDS.—First refunding mige. gold 4s, $100,000,000. V. 69, p. 808, 
and V. 70, p. 739; V. 78, p. 228; V. #7, p. 225, 285, 479; V. 88, p. 52. 

Thirty-year gold 34s, $25, ov0. ,000, secured by a second lien upon all the 
properties covered by the ist ref. mtge. and also by deposit with the Trus- 
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific Ry., consisting July 1 1910 of $8,446,470 In securities and 
$85 cash,and bya ‘trust deed upon all the lands covered by the mtge. dated 
Oct. 11870. See Mort Abstract, V. 69, p. 858; also see p. 851. From 
the _~—y of these sink funds and land sales cancellation of bonds are 
ma from time to time; In Feb. 1900 $2,505,000 3 4s were canceled and 
to July 1910 $6,356,000 additional had been canceled, reducing those out 
standing to $16,129,000 V. 70, p. 739, 1194. 

The 4% guar. bonds on the Lucin cut-off are redeemable at 107 % on any 
int. day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162. 

LAND GRANT .—Total land grant was about 12,000,000 acres, of which 
about 7,486,478 acres unsold June 30 1910. Sales in 1909-10, 58,802 acres. 
Land contracts, July 1 1910—prin., $234,782; aver. price per acre, $5 69. 

REPORT.—Year end. June 30 1910, gross, $35,020,435; net, $15,213,436; 
other income, $868,140; int., taxes, sink. funds, &c., $7,370,539; div. on 
pref. stock (4%), $556,000; div. on com. stock (6%), $4,036,530; bal., 
sur., $4,118,507, of which payable to Sou. Pac. Co. under terms of lease, 
$1,804,825, leaving $2,313,782.—(V. 87, p. 225, 285, 479; V. 88, p. 52.) 


CENTRAL RR. of. HAITI.—Incorporated under the laws of the State of 
New York Mch. 19 1909, Stock auth., $1,450,000, as increased Aug. 1910; 
outstanding, $1, 400. 000 (shares $100 each). Took over the following cor- 
Porations by purchase of all their assets: (1) The Plaine du Cul de Sac RR. 
Co. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond Issue (limited to $800,000). 

The above-mentioned collateral securities carry with them a guaranty on 
the of the Gov’t a the Republic of < y for the pny mane of an annual 
subsidy of $41,280, U. S. gold coin, for which 0% = A. Govern- 
oun s ; reveness from the duties on cocoa an oe A are pled: » which 
total revenues exceed by about 10 times the amount of this guaranty. 
V. 89, p. 162. N. Y. office, 25 Broad St.—(V. 91, p. 276.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—Ope 


ates from Jersey City Fe gee New York City, westerly to Wilkes- ese 
and Scranton, aa the neighboring anthracite coal fields: also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


* See this company. 
Nesquehoning Valley*--..-.------ 17 
Lehigh & Susquehanna, Te. . 

burg to Union Jct. , &C 


Lines owned in a 
Jersey City to Phillipsburg------ 
Sundry Draaches.. « 2. cencewess 

Entire stock owned— 


New York & Long Branch RR., Wilkes-Barre & Scranton*___-_- % 
Perth Amboy to Bay a? Kod DR ccnp vondecsesasconkon 7 
New Jersey Southern RR., ng Trackage— 
Branch to Atsion, &c-...------ Der ee EE PEE oh cceaceneccuns 10 
Other lines (no debt) ----------- 147} Allentown Term. (oper.jointly) -- at 





Leased (moatty J ed 999 years)— RPE GEN, cutie cacsancecee 
Dover & Rockaway RR 5 panies 
Ogden Mine RRe 10] Total oper. July 1910_._.....669 

There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 

HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714,716. Concerning coal properties. see Lehich & Wilkes- Barre In ‘ ‘Sa 
plement” Jan. 1903 (p. 159), and Leh. Coal & Nav. in ‘Miscellaneous’. fn 
1901 Reading Co. acquired $14, 504, 000 stock. V. 72, p. 86, 136, 241, 391. 


721. In Sept. 1909 sold $1, 540,000 of $1, 600,000 Leh. Vall. stock. 
DIV.— } °91. 92 to 94. 95. "96. °97. ’98. "99. "00. °01. 1902 to Feb ‘11 
Per cent 6%7v'ly. 5% 5 4 4 4 5 8 yearly(Q-F) 


af 5 

—- ita on Dec. 15 1909 and June 25 and Dec. 29 
1910 from proceeds of 644% divs. each on a & Wilkes-Barre Coal Co. 
stock owned. . 89, p. 1410; V. 90, p. 

BONDS.—For ‘general mige. abstract, see +. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serlal 4s are guar. prin 

and int., and mature $2,500,000 every 5 years beginning June 1 1915: 
316, 996,000 have been sold, $2, 691,000 are reserved to retire the 5s due 
Nov. 11912. V. 90, p. 1296, 976. 

Equipment Mortgage 4s. Interest at Liberty National Bank., N. Y. City. 

($1,000 each) Date. Interest. Outstanding. Instal. of Prin. due Y’ ty. 


Also three 2% 8 


Ser, Bicteseds once 1902 4% Var. $500,000 $250,000 to May 1 1912 
Set. Oo cdndesenewse 03 4% A&O 1,050 ‘000 350,000 to April 1 1v¥13 
Ser. D ($750,000).1905 4% M&SIn treasury 150,000 to March 1915 
Ser. E ($1,750,000).19096 4% F&A do do 350,000 To Feb 1 1916 
Ser. F ($770 ,000).1907 4% J&D do do 110,000 to June 1 1917 


EARNINGS.—For 5 snouts ending Nev. 30: 
rT 


5 Months— Oss. Charges. Bal., Su.. 
IOBO Societe nebewe unin $12,060,883 $5, O18, 210 $2,645,804 $2,370,406 
SEED atimbetdbuscebicndn 11 632,545 5,282,780 2,336,337 2,946,443 
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RAILWAY STOCKS AND BONDS. 
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, RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For ‘ions, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie, 
Cont RR ot oy aia eran (not drawn) FP. 1888 | $1,000] $2.691.000/ 5 |M & N\|Nov11912 __|Liberty Nat Bank N ¥ 
no ar ae J ‘ d 
L & WBconM fia Sate 5 oe. e ro aout Se ,000} 16,996,000 4¢ \|J & DiJune 1 ‘'15-’50 ‘do do 
Am Dock & Imp Co ist Dede cltt ---| 1881 1,000} 4,987,000 5 J & dJiJuly 1 1921 do do 
N Y & LBrgen Mg int riot ( Gide, 900 5s -Ce 38| 1891 000} 2,500,000;:4&5¢/iM & §S ,~ 1 1941 do do 
Lehigh & Hud Riv ointly =. ---| 1890 1,000; 1, ,000 5¢ J & J\July 1 1920 Irving Nat Ex Bk, N Y 
tral RR of Penn—ist M redb 000 ex 1008 EP ---| 1893 500 &c 600 ,000 3 M & N/|May 1 1923 Fidelity Trust Co Phila 
tral R South Carolina First mtge age ee - ee c 40} 1881 1,000 300,000 6s Wea d July 1 1921 Bankers Trust Co, N ¥ 
t Ry Car—First M $150,000 g gu red....CP 7| 1906 500 150,000 6g J & dJiJan 1 1926 Colonial Trust Co Pittsb 
tral Vermont—Stock $3,000,000 __........_-..- anal eae 100} 3,000,000) $2,185, |100 held Way Grend, ee k Ry of Canada 
First M $12,000,000 gold traffic guar__....- AB.c&r| All 1899 |1,000 &c} 10,732 ‘000 4g Q—F a Blair & Co N Y; & Bost 
Car trusts $15, 000 or $16,000 due “quarterly omimaiene ---| 1905 1,000 264,000 4% —M e re Moh °15| Blair & Co New York 
Locomotive trusts $20,000 due 5 vearly ied 83 p 751)- wuel Be lnaseches 120,000 4% —F me 1911-1916 | Royal Trust Co Montreal 
Oar trusts ot 000 or $14,000 due = ae ~-- ---| 1907 1,000 175,000 ry Ck Gk MI A a aoe Sik ables 
Montreal & Province Line Ry ist M &i....c} 40.6) 1900 100 &c 200.000 4¢ |A .& O/Oct 1 1950 | Amer L & Tr Co Boston 
OV Trans i ist 6 gu pat ,$12, ee po vi % ---| 1909 1,000 262, 5¢ |M & N15|May AeMay 21| Bankers’ Trust Co, N Y 
8 h—See Atlantic it Line 2 
ston Lot ae ey M $1,000 000 gold_§$.c* &r ---| 1903 {1,000 &c 800,000 4¢3 & JiJuly 1 1953 Standard Trust Co N ¥ 
n fons ce mnie 060 g eed - Fac, = .--| 1907 {1,000 &c 250,000 4¢ |J & JjJan 1 1937 Equitable Trust Co, N Y 
oo West Car— 38,000 pm &r 340] 1896 1,000} 2,720,000 5¢ |A & O/Oct 1 1946 Central | Co N ¥ 
aren o mates Ge is con eee + ee00 per ae ---| 1896 1,000} 2,380,000 5 Oct {Oct 1 1946 Guar Tr N Y if earned 
Teainal Ry ist M gold guar p & i end__Ce ---| 1897 1,000 600,000 6¢ iA & O/Apr 1 1947 Central Trust Oo N Y 
aie 5 Maaees & xaos bia—First M $70,000 gold- 18] 1902 1,000 70,000 S5¢ |A & O/|Oct 1 1932 Rich T & S D Co Rich Va 
otte umbia & A ugusta See Southern Ry 
Pittsb Cin ati Chicago & St Louis 
hat & Lake Placid—Sar & Lake Placid ist M g_Ce.c* 10} 1893 1,000 120,000} 5 (6) ¢ |M & NiNov 11913 32 Nassau St New York 
ttahoochee Valley—C V Le] = mortgage... .-- Si 2Ee tesnqnnee 50,000 6 J & JI\July 15 1916 State Trust Co, Boston 
Consolidated mort BE adsdundecesgce A 24%| 1900 1,0 60,000 5 J &J15\July 15 1920 Amer Tr Co Boston 
ttanooga Stat—1ist M $1 1000. 000 g A See Vt, D.. _..| 1907 |1,000 &c} 1,000,000 4¢ iI & jJiJan 1 1957 Trust Co of America, N Y¥ 
rryvale Oklahoma = Texas Ry p. |870.) 
sapeake ch—F » DP. 974_N.c* 34] 1898 1,000} 1,000,000 5¢ iJ & JiJuly 1 1923 In default 
sapeake ilo Stock tgs ace 000, $00 authorized) ee es 100} 62,798,300/See text.; Q—M /|Dec 31 °10 1% |Office, 71 Broadway Ft 
Terminal ist M — covering y=} m to Steet Wy 10} 1882 500 &c 142,000 6¢ J & D\Junei 1922 JP Morgan & Wry 
First consol mtge for $30 rs ld_...Ce.c* & 697} 1889 1,000} 29,858,000 5¢ iM & N/|May 1 1939 do 2 
Rich. & All Div ist & 2d Ms ($1, ra 2ds) °Ce.c" 241| 1890 1,000; 7,000,000 4¢ \J & JiJan 1 1989 do do 
Craig Valley Branch first mo gold_...- Ce. 26] 1890 1,000 ,000 5¢ WJ & JiJuly 1 1940 do do 
arm Springs Branch first mort old. ...Ce.c* 25) 1891 1,000 400.000 5¢ iM & S/Mch 1 1941 do do 
meral mo (for $70,000,000 &c) aPe.--5, 1,394) 1892 1,000| 45,914,000 4% ¢iM & S/Mch 1 1992 do do 
Paint Creek Branch ist M $750,000 gold ---.-- Ce.c 21| 1905 1,000 539.000 4¢ iF & Aj\Feb 1 1945 do do 
Kineon Coal mtge assumed redeem since Oct 1905 5 | 500 &c 200.000 5¢ |A & O}Oct 11915 Oent Tr & S Dep Co Cin O 
Greenbrier Rv ist M $3.900.000 ¢ assumed ‘a.c* 100) 1900 1,900) § 1.882 000 4¢ iM & NINov 1 1940 JP organ &Co.,N Y 











ANNUAL REPORT.—Tic report for 1909-10 was AB, Vv. FY ae Pp. 











Earnings from— 1909-10. 1007- 08. 
ee hs ton cede sneeed sacs $10, pty 985 $8-422,507 $8,368 ,056 
EEA NRE: SSS RS Sa 5,097 8,166,369 x d 
£~_taSa 4, o23, 623 4,253,920 4,282,704 
| Gy ee eee re 1,250,806 1,225,392 1,434.639 

Total operating revenue... _- $23,851,511 $22,068,278 $23, 184,414 
I tinct as arin canes oe din ceed $10,583, 1028 be tn a $9,917,848 
| ee ee 4,609,192 .427,453 1,635,229 

ro. kk, $15,102,220 si0° 935, 214 $11,553,077 
Interest on debt $2:746.083 $2,834,434 $3,021,183 
—- ae ee a 2,167,314 2,495,020 2,342,696 

cP nktmiane an chew zs 174,924 ee ans 1 aoe’ 726 
Renewai t funds, &c 000,000 2,000,000 2,300,000 
RE ctinc.cnchnbsbunsioaiae G23. ‘292, 416 (8)3" 194,000 (8)2, 198: 000 





ace soba DR dich ce deothnaes $1,811,483 $343,044 $628,529 
—(V. 90, p. 976, 1296, 1612, 1675; V. 91, p. 93, 790, 864, 1710.) 

CENTRAL RR. OF PENNSYLVANIA.—See page 169. 

CENTRAL RR. OF SOUTH CAROLINA. —Owns from Lanes. S. C., to 
Sumter, C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Adantic onl L ine RR.;: rental $31.000 vearly and taxes. Stock $170 
000; » $50. In 1909-10, rental, $31,000; general expenses, $255; int., 
$18, 000: divs. (7.8%), $13, 260; balance, defic t, $515.—(V. 64, p. 887.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north eno 
of Lake Champlain, to New London, Conn., with branches, 536 miles In all 
of  ewy 160 miles leased, viz.: New London & Northern (see that eo a 

m.; Montville Branch, 3; West River RR., 36 m. V. 68, Pp. 1076. 

Saeonrrs ES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3, 
000 ,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet tmterest on the new firsts up to 30% of Grand Trunk 

receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 
ntral Vermont Transportation guaranteed 5% bonds, V. 88, p. i252. 


- EARNINGS.—5 mos., f1910_.___ _- Gross, $1,731,828; net, $453,751 
July 1 to Nov. 30. ee Gross, 1,693,612: net, 518,437 

—- T.—For year ending June 30 1910, 91, p. 1324. 
Year. “dnaee Net. Other Inc. Charges. Impts.,&c. Bal.,Sur. 
1909-10- $4,088,411 $872,355 $42,789 $827,739 $62,631 $24,774 
822,505 32,108 821,221 30,275 3,117 


1908-—09_ 3,795,332 
OFFICERS.— Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee 
St. Albans, Vt.—(V. 89, p. 1223; V. 91, p. 1253; 1324.) 
GHARLESTON ge MIN AL CO.—ROAD.—Owns terminal 
Charleston, S. 5.02 miles: track laid with 60-lb. steel. 
Company shes. owns 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the clty’ Ss water front, these bes ag ted 


road in 


by its own road with the other railroads entering the city. rt, 298, 
148. Stock, $200,000, owned jointly by Atlantic Coast L and 
Southern Rv whie h agree to make good any deficiency In Inte —=4 on bhon«s. 


EARNINGS.—Gross, year ending June 30 1908, $194,209; net income, 
$70,377; int. and taxes, $44,852; bal., sur., $25, 525. —(V. 77, p. 146.) 


CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
Owns one- Tait the stock and guarantees the bonds, p &1, by endorsement. 
Rental covers Interest on bonds and 4% on stock. V. 84 »p. 5 


CHARLESTON & WESTERN CAROLINA RY.—Port Royal, s. C., via 
Augusta, Ga., to Spartanburg. S. C., 245 m.; branches to Anderson "and 
Greenville, S. C., 94 m.; leased, 2 m.; 4 340m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38,335. Div.on 
incomes, 2% 1903-04, 3% 1904-05, 5% 1905-06; none s nee to Oct. 1910. 


STOCK -—$1,200, 000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS. ik . i 2 Gross, $741,469; net, $215,907 
eee Gross, 643,516; net, 169,678 


July 1 to Nov. 30. 
REPORT .—For year ending June 30 1910, gross, $1,570,432; net, after 
taxes, $398,202; other income, $32,935; interest on bonds, $172,000: rentals 
and other charges, $21,923; bal., sur., $237,214. Pres., J. B. Cleveland, 
Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg, Va.—(V. 73, p. 1207.) 


CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid. 80 miles, of which Platts- 
burg to Dannemora, 16 m., is leased at nominal rental from State of N. Y. 

Stock, $3,450 ,000, of which $3,000,000 is 4% pref., the latter all owned 
by D. & H. V. 84 , p. 50. Leased to the Delaware ‘& Hudson until Dec. 
31 2403, any balance over expenses of operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, &c., to go to the lessor The 
lease is subject to revision at 5-year intervals. There are also $24,000 
Saranac & Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613: V. 84, p. 50, 
930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 
SE.—Leased in 1900 tn perpetuity to Cent. of Georgla Ry. for 6% 
$436, 400 stock and $325,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which rental! will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722: V. 87, p. 1663.) 


CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga., via W. Point, to 
Jester, Ala. m. Stock auth., $1,000,000; Issued, $110,000: par. $100. 
Bonds. see isbie above. For year 1909- 10, gross, $97, 749: ‘net after taxes, 

$35, 082; interest on bonds, $12,271. 


CHATTANOOGA SOUTHERN RR.—Owns road from Tennessee State 
line to Gadsden, Ala., 83 m.; Round Mt. branch, 3 m.; trackage to Chatta- 
nooga, 5 miles. Sold at auction July 15 1910 (V. 91, p. 336). An agree- 
ment has been made with the Rome & Northern, Rome, Ga., to Gore, Ga., 
20 m., under which the Chatt. South. will build from Harrisburg, Ga., to 
Trion, "7m. , and the Rome & Northern from Gore to Trion, 9 m.: the entire 
Rome & N orthern line to be used under long-term trackage agreement. An 
extension is to be built from Rome south to Rockmart, 27 miles, and also 
one from Gadsden to Lock, 3 m., both connecting with Seaboard Air Line, 
giving, via the latter, a through line from Chattanooga to Atlanta. The 





Tennessee Alabama & Georgia RR. is to be incorporated to take over 

the Chatt. South. sa build the new mileage. V.91, p. 1628, 336. Year 

oar me he 578; def. oper., $42,684. Pres., Newman Erb.— 
Pp 


CHATTANOOGA STATION CO.—Owns union passenger station opened 
Dec. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cin. N. O. 
Pacific, which each owns one-fourth of the stock and 
jointly and severally, e &i., by endorsement. Ren 
and 4% on stock.—( 84, p. 50.) 


CIEPAPEANS & OHIO RY—oe Map.)—Operates from New 
News,Va., and W and en oe pA with branc ~¥ 


& Texas 
uarantees the bonds 
covers bond interest 


¢ DO, B. .Ove 

Lines owned tn —_" aes " Controlled b Miles. 
Ft.Monroe, Va.,to Covington.Ky .663 melden -tigctiotes Chactanatl "i 2 
Richmond via dommenemnaaie Clif- Virginia Air Line_....--..... . 30 

+, & eee 30 Lines leased - 
Branches = Va. —r> = ee 532| Sundry branches leased-_-...._ 21 
Denton, Ky.. to Lexington--_--_-. 103 | Trackage to Louisville__.._.._ 84 
Big Sandy Jct. to Elkhorn City, Trackage to Washington, D.C. 8&5 

WIE Ws bs cen cmndoniioen 128; Other trackage.............. _ 31 
Rranches in Kentucky-__...-.- * 
Second track (338 owned) -.- 437 Total system June 380 1910 _1 "939 





Also controls Hocking Valley, 350 m.- Ches. & Ohio Ry. of Ind., 284 m., 
and Kanawha & Mich. (jointly with Lake Shore), 176 m.: also owns one- 
sixth interest in the Richmond-Washington Co. In Dec. 1910 purchased 
the Kanawha Bridge & Terminal Co. V. 91, p. 1629. 


HISTORY, &c.—In 1888 reorganized without foreclosure. The stock- 
holders voted Oct. 19 1909 to purchase the Coal River, Raleigh & 
Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan. 
1909 a syndicate headed by Edwin Hawley acquired ‘about $24,000.000 
stock, giving them virtual control. V. 88, p. 294. Owns $7,501,800 of 
the $11,000,000 Hocking Valley common stock, including $6,347,800 ac- 
quired in Mch. 1910; also $4,027,100 of the $9,000,000 Kanawha & ar, 
gan stock, the Lake Shore purchasing the same amount. V. 90, 771, 
849, 977; V. 91, p. 802, 1095. In June 1910 the Chic. Cin. & Lou. (284 m., 
incl. 18 miles trackage) was acquired at foreclosure, the Chesapeake & Ohio 
RR. of Indiana being incorporated in —_ 1910 to take over the road, its 
entire $3,000,000 stock and $8,200,000 bonds to be owned and held in 
treasury of Ches. & Ohio Ry. The earnings of the Indiana co. are included 
with C. & O. since July 11910. V.90, p. 1675; V. 91, p. 93, 214, 802. 


STOCK .—Authorized stock was increased to $100,000,000 April 28 1910 


of which $37,200,000 were reserved for conversion of new 44%%s. See 
BONDS below. 
DIVIDENDS .—1899 to 1908, oo incl., 1% LEee- In 1909, 3%; 


1910, Mch., 1%; June, 14%; Sep., 1%% : Dec., 14%% 

BONDS.—Apbstract of consol. mige. “of. 1939 in V. 49, p. 147; V. 86, p. 
1588; of Richmond & Allegheny mtges., in V. 51, p. 144. 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, 
644. In July 1910 $31,131,000 were reserved to retire underlying bonds. 

The general funding ‘and improvement mtge. (limited to $30,000,000) 
funded $7,500,000 notes and will provide fer future requirements for exten- 
sions, improvements, equipment, &c. See limitation as to issue under 
convertible issue of 1910, below. V. 87, p. 1663; V.88, p. 99, 157, 1312. 

The stockholders voted April 28 1910 to authorize an issue of $37, 200, 000 
20-year 44%% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of majority stock of Hocking Valley Ry., 
interest In majority stock of the Kanawha & Michigan, the ancien 
of the Chicago Cincinnati & Louisville after foreclosure sale, equipment, 
improvements, working capital, &c. Stockhoiders were offered the prior 
right to subscribe for the bonds at 93% and interest. The bonds 
are redeemable after 1915 at 102 }4 and convertible at par at the option of 
the holder into stock between May 1 1911 and Feb. 1 1920. Any future 
mortgage on lines owned in 1910 must secure equally the convertible 4 ¥s 
and must provide that so long as any convertible bonds remain out (1) the 
issue of general funding and impt. bonds shall be limited to the $11,000,000 
already issued and (2) no pref. stock shall be issued and no stock dividend 
be distributed. V.90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574, 

Louisville & ' Jeffersonviile Bridge.—See separate ‘statement for that co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed in 
1903-04, $1,000,000 are reserved for extensions and improvements. See 
guaranty, Vv. 72, p. 626; see also V. 71, 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s ¥? 1904, remaining $229,000 is reserved for extensions. V. 79, 
Dp. 917; V. 82, p. 297; V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668. 

Of the $3, 000, 000 Coal River 4s of 1905, $550,000 is reserved for exten< 
sions and improvements. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720. 

Paint Creek Br. 4s $211,000 reserved for extensions. V 81, p. 974, 910. 

Raleigh & Southwestern 4s, V. 84, p. 1114: V. 89, p. 720. 


Car Trust Series 4% Gold (Denomination $1,000 each). 





Da Outstanding. Mature in Installments. 
je Se fe $100,000 Aug. 1911 Last installment. 
> oy Seer aenereee,. 200,000 Aug. 15 1912 Last installment. 
. «ah | || eee 200,000 Mch °11-Sept.’12 50,000 s.a. 
“ ._ =a eee 600,000 Aug. ’11-Aug 13 200,000 yrly. 
x — eee ss 300,000 June '11-Dec. '13 50,000 s.a. 
 —. Sip eee 280,000 June *11- Dec. °14 35,000 s.a. 
a - eee 810,000 Apr. '11-April’15 90.000 s.a. 
~~ | Cl Pe 880,000 Apr. '11-April’16 80,000 s.a. 
CRF We de wa watbeuns 550,000 June *11 ym "16 50,000 s.a. 
a 0 eee 1,045,000 Aug. ’'1-Aug. °16 95,000 s.a. 
ss u@ = pees 960.000 Apr. 15°11- Oct. 16 80,000 s.a. 
“ne seen Saiksbasalicch vee iabad abrsc ek obl Sich 1.346.000 July °11-Jan. °17 113,000 s.a, 
om paper ececee- ew Aug ‘11-Feb. °17 112,000 8.8, 
*M. R. ‘Go’ 1910 aaa aa 000 To May 1 1915 


Merc, Tr. Co. '10, 2,170,000 PE + To Nov 18 1911. 


None of the C. & Oo. eq. corp. notes (5%) were outstanding in Dec, 1910. - 
“A” and 
“C,” “E” and ‘,F” at office of Blair & Ca., 


Interest pald semi-annually as Indicated by maturity date: 
“B” at Girard Trust Co., Phila.: 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Ches. & Ohio (Concl.)—Coal River ist M g assumCe.c*| 6334) 1905 | $ 1,000) $2,450,000 4¢ {3 & DjJune1 1945 J P Morgan & Co N Y 
Big Sandy Ry first mtge $5,000,000 gold. - --Ce.0° 85) 1904 1,000) 4,719,000 4g¢ |J & DiJune1 1944 do do 
Potts Cr Br ist M $1 19000 uth (V 83 -p.003) Ce. 20; 1906 1,000 oee-008 4g |\J & dJiJuly 1 1946 do do 
h & Souttes 1st M $1,500 es ---| 1906 1,000 750,000 4g¢ |J & JiJuly 1 1936 do do 
oon t a $30,000,000 red to fy rym oars .--| 1909 {1,000 &c} 11,000,000 5 £ J & dJiJan % 1929 do do 
Convert gol bonds $37.20 200, 000 red text. Usmxc*&r*| _--| 1910 |1,000 &c| 31,390,000) 43 e/F & A/Feb 11930  j_...-..22-22 2 Lele 
Elevator Co first mort ny p &1 guar....Ce.c* ---| 1888 1,000 820,000 4¢ |A_ & O/Oct 1 1938 do do 
Second mtge for $500 0 000 income non-cum.-...c* ---| 1888 1,000 450,500 ~ Oct1 |Oct 1 1988 do do 
Louls & Jeff Bdg ist M 35. at pee gu LD & 1 end._c* ---| 1895 1,000} a4,500,000 4¢ iM & S/Mch 1 1945 do do 
Norfolk Term & Trans ist M eRe 2) er p &1 ---| 1898 1,000 500, 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp ist +4 (V 84 p 995) ---.--. ---| 1905 1,000 750,000 4% |F & AlAug 1 1945 do do 
do do do tenon No: i-- ---| 1906 1,000 114,000 4% IF & AjAug 1 1945 do do 
do do do Extension No. ---| 1906 1,000 51,000 4% iA & O/Oct 11946 do do 
Richmond-Washington Co (one-sixth Interest) ---- _..| 1903 | 1000 &c| 9,500,000 4g iJ & DjJune 1 1943 New York Trust Co N Y 
Chas & & - O Ry of Ind—1st M $40,000,000 auth mi red parMe 262) 1910 1,000; 8,200,000 5 J & dJ\July 1 1960 New York 
a oouipenens ist M Series A assumed _ ---| 1902 1,000 00,000 5 i. 2 (ee SO. Ena dik nauihn nib beiehedwanbe 
are” ic L Equipment trusts assumed part $30,000yly ---| 1903 1,000 90,000 SO WS . -eree CONE CUED: Pisvadsbbacvoeeocabenka 
Ch C&L miscellaneous equipment 4 Sam ann dan} cece [ucscceus Dee 6 OS 1 VOROOR Leake coclensetelbadbnnanaucsimenvibne 
Cageapeake Western—C & W RR list M gold_-._--.- 27| 1896 | 500 &c 666,000 5¢ |F & AjAug 1 1945 New York Trust Co N Y 
e Western Ry mtge $1, t38-0 000. —_: Ege 41; 1901 1,000} 1,419,000 4g iA & O/jOct 11951 See text 
canal id & Lancaster—ist M 3750, 600 gold..K.c* 36; 1905 1,000 176,000 5¢ |F & AjAug 1 1955 Knickerbocker Tr Co NY 
— Hill RR—Stock rental P ote aathanapaall @ wens 50 195,650 6 Q—M |Dec 5 1910 13%4|Treasurer’s Office Phil 
cago & | & Alton RR—Common stock..........-.-- ntl adie 100} 19,542,800) See text;F & A/Feb 15 '10,2%|60 Wall St New York 
rred stock 4% non-cumulative............-- ssa Bone 100; 19,544,000/4 in i1910|\J & Jj\Jan 16 a th 3% do do 
4% Sami P art and prior lien stock.._...-...- ees] sass 100 879,300) Seetext|J & JiJan 16 "11, 2). do do 
Chic & Alton RE (old) ret M g (see text). 1C.xc* &r® 889} 1899 {1,000 &c) 45,350,000 3g |A & OjOct 11949 First National Bank,N Y 
First lien (old Ry.) M subject to call at par.__F.c&r 943; 1900 |1,000 &c; 22,000,000 3% et & JiJuly 11950 do do 
Debentures $2,000,000 authorized, sub ect t to cali.Ce ---| 1907 |..---.-- 666, 5 J & DjJunel 1922 do do 
Impt and equipt M $18,000,000 red 107 % aft 1915 All; 1910 1,000; As collat 5 ££ eS {2 ae SS re foe 
Secured gold notes convert red text_........-..-- sacl 2010 foavcscen 2,500,000 5 M & S/Mch 15 1913 60 Wall Street, A Y 
C & A Eq Assn cts Ser AB&C g gu$160,000 s-a__Me ~---} 1905 1,000; 1,352,000}4 & 5 g| Various |To Nov 1915 Mercantile Trust Co N Y 
do do Ser D g gu due $113,000 s-a__Me ---| 1906 1,000} 1,243,000 4¢ iJ & D/June’11-June’16 do do 
do do $82,000 E due s-a€..-..... Me ---| 1908 1,000, 1,312,000) 4%g¢ |M & N/Mch’11-Nov '18 do <4 
do do __ Ser F $13,000due s-a______ =L-| 1909 1,00 12,000} 4% F & A\To Feb. 1919 do 
do do SerGgu gh A 101 due $72,000 an PePc* | ____| 1910 1,000 722,000 5¢ iA & O/}To Oct 11920 |Penn Co for Ins = Phila 
Miss Riv Br 1st M g cash dep to red bds red ae seal 2677 1,000 27, 6g |A & O/}Oct 11912 60 Wall Street, N Y 
Kansas City St Louis & C preferred stock guar-_-_-_-_- BOGt sane 100; 1,750,000 6 98 | Feb 11911 do do 
Joliet & Chicago 7% stock perpetual guar by C & A Ol sues 100; 1,500,000 7 —J j|Jan 11911 do do 
Louisiana & Missouri guaranteed preferred stock-- oo 100 29.000 7 F & AjFeb 11911 do do 
a Guar/anteed’ jointl/y and se'verally with! Clevelanid Cincin/nati Chicago & |St Louis 
CHESAPEA KE & OHIO RY, (Concluded). és STOCK.—The cumulative 4% participating and prior lien stock Is ent!- 
N. Y.; “D,” “G” and “H” at Fidelity Trust Ge. Paea.: “1° “5,” “hi tled, In addition to prior right to accumulative dividends at the rate of 4% 


and “M”" at Blair & Co.; “‘K * at Guaranty Trust Co. 

FINANCES.—In Mch. 1910 $31,390,000 4%% convertible bonds were 
sold to acquire control of Hocking Valley Ry. and for other purposes. See 
Bonds above and V. 90, p. 771, 1574. In Aug. 1910 filed agreements to se- 
cure $4,800,000 C. & O. Equip. Corp. 1-year 5% notes dated July 1 1910. 


V.91, p. 396. InJune 1910 dividend rate was increased from 4% to 5%. 
EARNINGS -—For 5 a a ita 30: 
oniths— Gro Charges (Net). Bal., Surp. 
1910". ial thane ila: be $14, 274, 146 $5, 087, 782 $3,225,953 $1,861,829 
SURE ins 6 ke ah am 13,149,265 5,427,083 2,629,616 2,797,467 


A Sd Cc. &O. Ry. of Indiana, 284 miles, in 1910. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 














at Richmond on the Tuesday preceding the last Tuesday in eer Re- 
port for 1909-10 was given at length in V. 91, p. 786, 802; editorial, 763. 
Year ending June 30— 1 909-10. 1908-09. 1907-08 
PE ae ee 1,937 1,897 
Passenger carnings................ $5,002,205 $4,482,004 $5,120'529 
Ae eee 24,901,200 20,885,511 19,571,609 
Express, mail and miscellaneous__.__ 1,333,764 1,263,201 1,151,134 
SE SR a cnchdncncdacases $31,237,169 $26,630,717 $25,843,272 
Operating expenses... .........-... 18,936,699 16,366,837 17,186 6,747 
fe ee $12,300,470 $10,263,879 $8,656,525 
fee ee eee 1,161,365 708, 2,83 
“eens HOt INCOME. .. .... cncecececes $13,461,835 $10,972,743 $9,419,357 
Interest on bonds, rentals, &c_.._-_ $6,297,605 $7,183,416 $6,868,510 
a dis Ur du ip tare Daan io Sereno 3,744 1,600 791,060 
PROC OIMAry CXPCNSCS.... 205k. te ecccee 212,449 634,327 
ED - fe ain sch neis asa tabt'gin wee (4 4%)2,668,617 (2)1, 255, 814 (1)627,907 
POIMNSS, SUFPIUS.. . 66a nsccnnss- $3,621,869 $1,519,464 $497,553 
OFFICERS.—Pres., George W. Stevens, Richmond. Va.; 1st V.-P.. 


Decatur Axtell; V.-Ps., C. Ed Doyle, H. T. —_ and F. M. Whitaker: 
Sec.-Treas., James Steuart MacKie; Comp., L. Sullivan. 

Directors—Frank Trumbull, Chairman; Wawin™ Hawley, Frank A. Van- 
derlip, T Shonts, H. E. Huntington, F. W. Scott, Decatur Axtell, 
George W. .. and James H. Dooley. N. Y. office, 71 Broadway.— 
(V. 91, p. 870, 945, 1095, 1159, 1574, 1629, 1765; V. 92, p. 117.) 


CHESAPEAKE & OHIO RY. OF INDIANA.--Owns Cincinnati, O., to 
Lag ge me State Line, 261. 66 miles; leases Hammond Belt Ry., 3.04 
trackage rights, 19.97 m.; total operated, 284.67 miles. Incorp. in 
oe ee July 2 1910 as successor to Chic. Cin. & Louisv. RR., sold in fore- 
closure June 23 1910. V.91, p. 93, 37; V. 90, p. 1675, 1424, 1362. Stock 
auth., $3,000,000, and bonds, $40, 000, 000, dated July 1 1910 (present 
issue 5s, 200, 000), ‘all owned by Ches. & Ohio. Earnings included in Ches. 
& Ohio. V.91,p.802. Suit, V. 91, p. 870.—(V. 91, p. 870.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years er May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; 1m. Projected to tide- 
water on Chesapeake Bay, and westerly Into’ West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 
Stock authorized, $50,000,000; outstanding, si "419 ,600; of which $608,- 
400 Is preferred. Ches.’ & West. "; has $533,500 common and $31,300 
ve. stock outstanding. - mtge. of 1901, 73, 899. 1356. 
ear ending June 30 1909 Gi miles, » $80,011; net, $13, 82; other in- 
game. $34, 125; int. on bonds, -, 760 not paid); taxes and rentals, $38, aes: 
def., $46,842. Pres., Stolen The Ansonia, N. Y.; 
WH Hall.—(V. 78, p. 2383: v: &6, p. 980, 1041, 1284.) 
 GHOSTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards’ Lancaster being 
completed Jt J uly si 79 onds, ilmited % ly Pe Be issuable at $5,000 
per mile ere were June 1908 $67,000 debenture 6s 
outstanding. Qeobk, 13300, 000, a majority being acquired in June 1909 by 
- Seaboard At Line a By ag ig ending June 30 1910, gross, 
ne n gross 4,247; net, $19,949; chars es 
Pres., L. G. Haas; Treas., R. L. Nutt.—(V. 89, p. 40.) . — 


CHESTN UT HILL RR.—Owns from Germantown to Chestnut Hill, Pa. 
4m.; belng double-tracked May 1902. Re- wnnaeee in 1896 to Phila. & Read: 
Ry., the rental being reduced from 12% to 6% on stock, the Ky being 
increased In June 1902 from $120,650 to $195,650.—(V. 75, Dp. 76.) 


acsricage & ALTON RR.—(See Map Toledo St. Louis & + oi )— 


OAD.—Chicago to St. Louis, ag City, &c., in all 998 miles, 
Road owned— ‘Mile Road owned— Miles 
Chicago to East St. Louis, Iil...-286 Mexico, =. to Cedar City, Mo__ 50 
Sherman, at.. to Grove. epee 51/ Roodhouse, ill., to Kan. C., Mo_-251 


R 
49| Bloomington to Wann, via Jack- 
27; sonville, Godfrey and Upper 
1 


Eldred | cealeeiatiage aaNet 


Coal ow, am. Ind 
Dwight, to Washington and Alton (all in Illinois) 
a sin ih ck upc skms Gi anes wo aeicne 81] Trackage to Peoria, Ill., 

Iles to Murrayville, Ill__----___- 34 
Total owned and operated July 1 1910 m0 m. oe tracked)... _ 998 
Also operates jointly with Cleve. Cin. Chi. & S from Wann to East 
St. Louis, 18 m., and with Atch. T. & S. Fe } A. “Soller to Pequot, 20 m. 
The stock of ow Peorla Ry. Terminal Co. is owned by the Chi 


and Chic. R. 1. & Pac. Ry., which guarantee the first mtge. bon ($1500 
000 auth. issue) and $280,000 2d mtge. bonds. V. 81, p. 1099; V. 83, 
p. 752. 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


In Oct. 1910 acquired the Toluca Marquette & Northern RR., Rutland 
to McNabb, Ill., 20.8 miles; McNabb toward Granville, in m 
Broadus to Henry, Ill., 5 m., &c., total, 31 miles. V. 91, p. 1024. 

ORGAN IZATION —The (old) ratlway company y was — in April 
1900 and purchased substantially all the stock of the Chic. & Alton Rallroad. 


per annum, to receive additional dividends equal to the rate of dividends de- 
clared on the common stock of the consolidated company. In Aug. 1907, 
the Toledo St. Louls & Western purchased from the Rock Island the —= 
trolling Interest, viz.: $14.420,000 com. and $6,380,000 pref. stock. 

p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stock. V. 84, p. 1488, 


DIVIDENDS. —Semi-annual Givteende of 2% on pref. and ee ae 
and prior lien stocks, paid July 1906 to Jan. 1911, incl., and in 

1908 1% and in Feb. ‘and Aug. 1909 and Feb. 1910 2% each extra on r 
er 9 stock. Div. on common, Was, ay _ 1908; 1909, 4% 
(F. & A.); 1910, Feb. 2%; Aug., none 91, p. 214. 


BONDS. —First lien (old Ry.) 3s = oo’ see Seaieaniee to list in 
fullin V. 71, p. 1021, and plan, V. 82, p. 


The Ratiroad (old) mtge. securing the os a 1800 will provide funds for !m- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
uable thereunder on vote of two-thirds of stockholders a extensions of 
not — 500 miles main track, at not exceeding $20,000 a = A 
leased line rental Nema yr and for future or = 
$5,000, 000, at not over $1,000,000 per annum, rom Jan. 900. 
1910 $45,350, 000 were outstanding. circular 69, he "7 
»- 26, 129, 541; V. 70, p. 429, 739, 995; V. 84, p . 480, 507, 626, 803. 809: 
. 88, p. 99, 293. Joint equip. notes, $58, 000, F011 to Dec. 15 1912. 
 “geonimapties of Ratiroad (vid) Co. voted on Sept. 7 1904 wo authorize the 
issuc of refunding bonds In excess of the $40,000,000 then sold and a 
viz., $5,000, wrt jag Ae a ie and ones. 000 for purchase of Quincy Car- 
y+ notes were sold, secured b 


rollton & St. 9:9. 231. 

In Mch. gio. 32, RO, 000 pk a 5% 
deposit of $3,500,000 “equipment and es 5% bonds, into whic 
the notes are convertible at par. Notes are subject to call at par after 
March 151911. (V. 90, p. 697, 771, 1296, 1424.) 


Purposes Jor which thé $18,000,000 New Equip. & Imp. Bonds are Issuable. 
To be issued pledged as collateral for $2,500,000 note issue _____ $3,500,000 
To retire 60% of equipment trusts maturing in 1910-19 ______.- Ly ,000 
To retire 15-year 5% debenture bonds ________..-..--_-_---- 6.000 


Betterments, &c., but not exceeding $3,000,000 to March 1913__ Hy ++ 000 


LATEST EARNINGS. so.1ieee-- 72 $6,527,253; net, $1,649,053 
5 mos., July 1 to Nov. 30.|1909____Gross. 6,110,378: net, 2° 438.067 


REPORT .—For year ending June 30 1910 was in V. 91, p. 1154. 








1909-10. 1908-09. 
NE on mm aaa $13,358,475 $12,500,682 
EEE LEE EE 8,640,207 7,408,598 

I eee atin te diak Gia inch bias ats ly ew $4,718,268 $5,092,084 
etd latina Giant nie hn we ee es $4,704,206 $5,186,101 
Hire of equipment and rental____.____..-_---- 43,169 $367,537 
RE a Rs, GS ay 447,434 380,153 
ee Gn ccc wnaduwsanncence 2,457,995 2,531,126 
Dividends on guaranteed stocks_____.._..___-- 241,024 241,024 
Discount on securities written off__._._________- 42,596 291,065 
Dividends on prior lien stock _____._.......--- (6%)52,758 (8%)70,344 
Dividends on preferred stock (4%) .--..-..--- 781, 781,760 
Dividends on common stock ___.........--.-- (2%)390, 856 (4%)781,712 

ss a de $153,386 $258,620 


ore rns. —Chairman of Board, qhomas H. Hubbard; Pres., Theo. P. 
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and i Ross; Chairman 
Executive Committee, Thos. Wobtara: Treas., F. H Davis.; Sec. and 
Asst. Treas., J. Steuart MacKie; Gen. Mgr., Frank W. Morse. 


Directors—F. re Frazier, J. i Mitchell, Edwin Bawter. Thomas H. 
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward 
Tilden, Wm. G. Beale and H. E. “Huntington. —(V. 91, p. 1154, 1253.) 


CHICAGO BURLINGTON & QUINCY RR,—(See Map. BOSD —-Ce- 


erates a prea at system of roads extending from Chica bs ey reachin 
Paul an Minneapolls, Minn.; St. Louis and anges ; Omaha, ob: 
Denver, Col.; Cheyenne, Wyo.: -| Black Hills, S. D., an Billings, Mont. The 


accompanying map shows clearly the aan. viz. (in miles): 


Lines east of Missouri River. -.-.-.4,350]| Lines leased--.-.-.......-.---- 215 
Lines west of Missouri River----_4,402| Narrow-gauge lines--...-..---- 73 
TE SOE SER BP Fiance catadon pats oorncteedksneet 9,040 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock ( ractically a controlling interest) was acquired, affording con- 
nections with the Guif of Mexico, the C. & S. system including 
aggregating 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685. Extension 
from Kirby to Thermopolis, Wyo. we: miles, was opened May 1910, and 
a further extension of 94 miles to the Powder River is under construction, 
in addition to 30 miles Scribner to Fromberg, Mont., and 25 miles Hudson 
to Greeley, Col. Lincoln to Cobb, Neb., 7 m., added J’ne 1910; Herrin to 
Metropolis, 54 m. (38 constructed, 16 leased), put in operation Oct. 1910. 


ORGANIZATION, &c.—This was a consolidation In July 1875 of the 
Chicdégo Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Iowa Numerous subsidiary and other lines have since been merged In 
the C. B. & Q., omens them Chicago Burlington & Northern, Kansas City, 
St. Joseph & Council peas, Hannibal & St. Joseph, Burl. Missouri, 
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347. 
In 1901 $107,613,500 of the $110,839,100 stock was capes - for the 

byt 20-year 4% bonds of the Gt. Northern and Northern Pac 

a the deposit. of the stock in trust, on the basis of $200 in > "tor $100 
See circular, V. 72, p. 871, and a pean to list, V. 73, p. 293, 


can description of bonds under Great Nort 
CAPITAL STOCK.—The stock has been Increased for the acquisition of 





The two were consolidated in 1906 per me V. 82, p. 451, the Rail 
changing its name tothe C. & A. Railroad. V.82,p. 160; V. 70, Dp. 686, 995. 





new lines, retirement of over $15,000 gee convertible debentures, &c.; 
1880 a 20% distribution was made. 


+ in 
See “Organization” above. 
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RAILWAY STOCKS AND BONDS. 





| VOL, LXXXXII, 

















RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago Burlington & Quincy—Stock._...._...-.-- ene] sede $100/$110 839100/8 in 1910; Q—J |Jan 11911 2 |N Y Boston and Chicago 
Gen muro $300 ,000,000 lawful money_.__Ce.c* &r*| 8,495) 1908 |1,000 &c) 55,193,0 4 M & S/Mchi1 1958 Bank of Commerce, N 
Illinois Div first mortgage |$85,000,000 currency re- econ 1899 {1,000 &c} 49,650,000 3% J & J\July 11949 Bank of Com N Y; & Bos 
V.83, p. 625; V. 69 P. 283) Sdeemable at 105- ; NB 1899 |1,000 &c/n34,165,000 4 J & <dJjJuly 1 1949 do do 
nking fund towa Dfv 5s (col trust) drawn at 105_-.|\ 891|/1879 1,00 .275 ,000 5 A & O/|Oct 11919 do do 
ng fund mo 4s drawn at 100__...... c&r| f 11879 1,000) c5.921,000 8 A & O/jOct 11919 do do 
Sinking fund 4s (So Div) drawn at 100__-_-- c* &r ---| 1881 1,000} d3,610,200 a M & SjSept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100_NB.c* 370) 1881 100 &c| e7,310,200 a F & AjFeb 1 1922 do do 
xDebentures for Hannibal & St Joseph stock ----- ia ---| 1883 1,000} 8,510,000 5 M & N|May 11913 do do 
xNebraska ext $20,000 p m (s f not drawn) NB.c* &r| 1,471; 1887 |1,000 &c/f 23,134,000 4 M & N|May 1 1927 do do 
xB & Mo RR in Neb\Land gr sf drawn at 100_-NB\ ---|J1878 00 &c|g13,345,200 6 J & JiJuly 11918 Bank of Commerce Bost 
xCon M $14,000,000; do drawn since 1998-{ 11878 | 600 &c 6 J & dJ\July 11918 do o 
rane e~ yy cons M now ist M...-.F.c* 289; 188 1,000} 3,950,000 6 M & S/|Mch 11911 Bank of Nor America NY 
it Jos —_ 
ist Ms Nod & Tark Val RRs sf (drawn at par). c* 59; 1880 1,000 i83 ,000 7 J & DjJune1 1920 Second Nat Bank Boston 
xRep Val 1st M guar (red at par) s f $14,000 yrly---c 90; 1879 600 &c} k932,800 6 J & JiJuly t 1919 Bank of Commerce Bost 
Chicago & E Ili—Pref stock 6% non-cum ($10,000 pm) oisel. Sei 10 8,830,700/6 In 1910) Q—J_ |Jan 31911 Hanover Nat Bank N Y 
Danville & Grape Creek RR—1st M assumed--.-.-.c* 1880 1,000 97,000 6 M & N|May 1 1920 Central Trust Co N Y 
First mortgage extension...................-- 7 14) 1881 1,000 91,000 6 J & D/Dec 11931 Fourth Nat Bank N Y¥ 
Consolidated mortgage (for $5,948,000) gold. -Ce.c* 191) 1884 1,000} 2,736,000 6g A & OjOct 1 1934 Central Trust Co N ¥ 
Collateral trust bonds sinking fund-____...-.-.-- ? ---| 1887 1,00 27,0 6g \F & A/Feb 11912 do do 
General consol and ist M $30,000,000_-_--- Ce.c* &r 817| 1887 |1,000 &c| 19,855,000 5 M & N|Nov 1 1937 do do 
Chic & Ind Coal—ist M $25,000 p m assum-_-Mp.c* 176; 1885 1,0 M ,000 5 J & JiJan 11936 Metropolitan Tr Co N ¥ 
Evansville Terre Haute & Chicago income mortgage ---| 1881 1,000 $150,000 6 M & N/|May 1 1920 Farmers’ L & Tr CoN ¥ 
Refund & imp M (text) gold red at 102 4% Ba.xc* &r* 817) 1905 {1,000 &c|*15,132,000 4¢ J & JiJuly 11955 Bankers’ Trust Co N Y 
Oar trusts including int Jan ’11, due $10,921 m’thly eos!) 1908 jeccecsee i tcteuhelaasdews@ To April 5 1913|/First Nat Bk, Chicago 
Equipment bonds Series C & D due $68,000 sem-an ---| 1905 1,000 544,000 4% \J & J/ToJan11915 (Blair & Co, New York 
To Series E due $125,000 s-a (V 81 p 1043) .Ba ---| 1905 000; 1,125,000 4%eiF & AjAug ’11-Aug’15 do do 
do Series F due $220,000 s-a (V 82 p 750) -Ba ---| 1906 1,000; 2,200,000 4%eF & A/Aug ’11-Feb '16 do do 
do Series G due $124,000 s-a (V 86 p 1284) _Ba ae 1907 1,001 1,736,000 5¢ |A & O|Apr’ll Oct’17 |Bankers’ Trust Co N Y 
Chicago & Erie—1ist M g int guar till prin paid...Ce.c* 249; 1890 1,000} 12,000,000 5¢ \M & N/May 1 1982 Erie Railroad New York 
Income bonds for $10,000,000 5% non-cum--.-_--- N 249) 1890 |1,000 &c/ 10,000,000|/Mostly o|wned by |Oct 1 1982 Erie Railroad 
Terminal iret mortgage gold..................-- we-| 3666 joccoccce ,000 5¢ J & JiJuly 1918 Erle Railroad New York 
Chicago & Grand a, Grand Trunk West Ry 
cago Grea estern— 
Common stock, $46,000,000........-.-....--..- een] soon Be - Cee sdbeasucl cdanisedindénucincn§ fadwsdncawccdscateccctsue 
b $725,000and c$6,581,000, canceled, not included.} d $2,4'31,000;} e $4,461),200; £$6,3/07,000 i)n sinking! fund (canceled)|; g $9,251,600; 
i $64,000: k $645,800. xSee option of exchange for |genera|l M 4s.| V. 88, |p. 1060, 11/27, 1559); V. 89, ip. 40. yV.91,/ p. 1024; V. 92, p. 59. 
§ Of which in treas. Dec.1910: $2,000; *$1,277,000. 























DIVS. } 98. '99 to Sept. '01. '02 to July '07. Oct. '07. '08 to Jan. 1911. 
Per cent) 5% 6 yearly. 7 yearly. 8 8 y'ly (Q.-J.). 

BONDS.—In April 1909 the holders of bonds of various issues (marked 
**x’? above) were offered the option of exchange for general mortgage 4% 
bonds on certain terms. V. oF 1060, 1127, 1559; V. 89, p. 40, 720, 
1141, The general mortgage bonds ($300,000,000 authorized issue, interest 
not to exceed 5%) are a first lien on about 3,070 miles of road and on retire- 
ment of the outstanding underlying bonds, for which bonds are reserved as 
below noted, will be a first lien on the entire mileage owned, sapregaeing 
8,495 miles. The bonds have been issued or are issuable as follows (see 
V. 86, p. 1342, 1466: V. 88, p. 504, 685.) 

rved to retire outstanding bonds of previous issues aggre- 
gating $167,565,000 (of which $17,428,300 were held in 

SE SED occ ecd Re nendgcaeasenendeigedecees 
Issuable to meet expenses of retiring said prior bonds-_------ 
Issuable for reimbursing the treasury for outlays already made 

by it for betterments and additions ($22,000,000 sold)_--. 45,000,000 
Issuable for additions, improvements and betterments of and 

to the mortgaged property (of which $13,724,000 sold).___ 78,000,000 

In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 
used to purchase $23,657,500 Col. & South. com. stock, $6,000,000 for 
— and improv’ts and $276,000 to retire old bonds. V. 88, p. 685. 

he Jowa Division bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have as. f. of 
14% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered ‘“‘shall not exceed In 
the aggregate 900 miles’”’ at $16,000 per mile; on second track additional 
$14.000 per mile. V. 65, p. 462. 

The Nebraska eztenston bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles 
On merger of roads In Nov. 1907 the mtge became a direct first lien. Ab- 
stract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par: the ‘‘exempt’’ bonds since 1908; $237,800 retired in 1909. 

EARNINGS.—5 mos., }1910_._._Gross, $40,810,246; net, $14,529,958 

July 1 to Nov. 30. 11909____Gross, 38,849,136; net, 12,128,625 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10 
(not incl. the Quincy Omaha & Kansas City RR.) was in V. 91, p. 1242, 
1259 (see also editorial, page 1216), showing results: 

1909-10. 1908-09. 


$175,000,000 
2,000,000 


Inc. or Dec. 











MN WA So cc ndccncacmenmae 9,023 ees 
I ee ed ee $58,224,537 $52,240,921 +$5,983,616 
SS TE A POE EE 22,380,305 19,585,305 +2,795,000 
Mail and miscellaneous__.._..-_-_- 7,264,675 6,786,403 +478 ,272 

Nt SN Sons ck cwenade $87,869,517 $78,612,629 +$9,256,888 
Operating income after taxes_-__-_-_- $21,723,533 $21,376,207 + $367,326 
CO EES ai eS 2,523,694 43,847 +1,579,847 

nn MUN ns keen cewe $24,247,227 $22,320,054 +$1,927,173 
Interest and sinking fund________~_ $10,938,481 $9,948,973 + $989,508 
UU a eee 3,329,006 2,237,081 +1,091,921 
Dividends on stock (8%) _..------- 8,867,128 DOT EEE. owiowcccnce 

Balance, surplus... ............. $1,112,612 $1,266,872 —$154,260 


DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Chicago, Ill.; J. J. 
Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
W. P. Clough, Edw. T. Nichols, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y .—(V. 91, p. 1259, 1710, V. 92, p. 59.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Ind. 


CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.)— 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill. to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, III. 

Lines owned in fee. Branches to Coal Mines 5 
Dolton to Danville, Ill Rossville Jct. to Judyville, Ind_. 14 
Danville, Ill., to Brazil, Ind Hunt’s Extension 
Momence Jct., Ill., to Brazil, Ind.130 | Other... 2 
Danville Jct., Ill., to Thebes, Ill. 277 Other Trackage, &c.— 





Joppa Jct. to Joppa, Ill_-._-.--.- 16| Pana, Ill., to E. St. Louls______- 85 
Cissna Jct. to Cissna Park, Ill_... 11]|Chicago to Dolton, Ch. & W. Ind. 17 
Rossville Jct. to Sidell Jct., Ill_.. 34] Otter Creek Jct. to Terre Haute_. 6 
Percy Jct. to La Crosse, Ind.-.--- Tees WE. oS ascscbacke«cececu~ 
Milford Jct., Ill., to Freeland, Ind. 11 — 
Coal Bluff, Ind., to Casey, Ind... 7 Total operated July 1910_____- 965 
Woodland, Ill to Villa Grove... 62| Double track......... 22 Le 77 
Findley, Ill., to Pana--.-.-..-.-..-.- 20| 


HISTORY, LEASES, &c —In August 1902 the St. L. & San Fran. ac- 
quired the greater part of the stock, as sald below. 
The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago frelght terminals, V. 78. p. 819. In 1904-05 ac- 
ulred contrul of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p.995; V. 81, p. 1239. 


STOCK —Common stock outstanding, $7,217,800 ($15,000 p. m.); pref. 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held In 
trust by Trust Co. of America in July 1910 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to V. 85, p. 1001. 

1902 the St. Louls & San Francisco RR. gave in exchange for the 
pref. stock its stock trust certificates at the rate of $100 thereof 
. 75, p. 289. In Jan. 1905 all of the $7,217.800 
the $8,992,000 pref. had been exchanged on this 
basis. The St. Louls & San Fran. has the optee to retire the trust certifi- 
cates at any time at $250 per $100 com:. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 


In one. 
com. an 

for each $100 share. V 
com. and $6,211,700 of 


off entire Issue In 40 years from July 1 1902 at same rates, meanwhlle obll- 
gating Itself to pay 10 % dividends on the com. and 6 % on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received In payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V 75, p. 289 393, 1031; V. 82. p. 48. A majority of 
common stock trust certificates were In 1905 exchanged for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4 % interest, and payable in 1942 at face value See form V.80,p 1856. 
DIVS. (%)— ) ’00. '01. ’02. '03. '04. 05. '06. 07. "08. '09. °10. 1911. 

On aon gga 6 6 6 6 6 6 6 6 6 6 6 Jan,1% 
On common..) 4% 5% 6 6 8 5 8 10 10 7 nein 

BONDS.—The general consol. and 1st mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 per mile and. for double track at $8,000 per mile. 
In 1897 the gen. consols were limited to $30,000,000. See V. 64, p. 1088; 
V. 78, p. 1446: V. 79, p. 1331; V. 80, p. 1728: V. 84, p. 1550; V. 85, p. 
1645. Series C equip. bonds mature $53,000 s-a., J-J; Series D, $15,000 
J-J; Series E, $125,000 Feb. & Aug.; Series F, $220,000 F-A. 

Of the refunding and mere ae 4s of 1905 ($55,000,000 auth. 
issue), $5,244,000 are reserved for additions and improvements, includ 
equipment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol. 
and ist 5s of 1937, issued and Issuable, and $4,626,000 Chic. & Ind. Coal 5s. 
V. 80, p. 1424; V. 81, p. 1436; V. 88, p. 451; V. 90, p. 558; V. 92, p. 117. 

EARNINGS.—5 mos., {1910 Gross, $5,407,659; net, $1,715,833 

July 1 to Nov. 30. 1909 Gross, 4,972,105; net, 1,806,428 

For 5 mos. ending Nov. 30 1910, net, $1,715,833, agst. $1,806,428 in 
1909; taxes, $157,900; other income, $387,989; int. and rentals, $1,286,866; 
divs. on pref. (5 mos.), $220,767; bal. sur., $456,289. 


REPORT.—For 1909-10 was in V. 91, p. 1243. 





Years ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revenue._____........... $11,750,356 $10,269,619 $10,742,731 
Operating income (after taxes)_._._.. 3,434,248 3,060,971 3,029,352 
Net (including other income) 4,176,870 3,646,574 4,018,851 
Interest and rentals________- 3,001,080 2,951,403 2,882,624 
Div. on pref. stock (6%) -.._.....-. 529,842 29,842 842 
Div. on common stock. ........._.- (8)577,424 (2)144,356 (10)721,780 





- Balance for year sur .$68,524 sur .$20,973 def$115,394 

OFFICERS.—Chairman Ex. Com. and Board, B. F. Yoakum, N. Y.; 
Pres., B. L. Winchell, Chicago; V.-P., C W. Hillard, N. Y.; Sec., J. S. 
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, 71 B’way.— 
(V. 88, p. 1127; V. 89, p. 1218; V. 90, p. 559; V. 91, p. 1243; V. 92, p. 117.) 

CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
tou Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock 

BONDS —The first mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 


Belt Rv. See abstracts, V. 51, p. 911: V. 61, p 750. 
EARNINGS.—5 mos., {3638 AE Pe Gross, $2,227,059; net, $394,534 
July 1 to Nov. 30. | eee Gross, 2,113,849; net, 425,062 


For year ending June 30 1910, gross, $5,152,167; net, $1,067,784; other 
inc., $92,778; int., taxes, &c., $1,196,394; imp., $19,598; bal.,def., $55,430. 
CHICAGO GREAT WESTERN RAILROAD.—(See Map.)—Forms the 
“Corn Belt’’ route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 








Lines owned (total. 735 miles). Miles. Operated under agreement. Miles. 
Chicago to S$. Paul. .......-...- 400|Mason City Fort Dodge, 
Oelwein to St. Joseph..-..--...-- 290 386 miles, viz.: 
Bee Creek to Beverly....-.-.--. 23 Oelwein, Ia., to Coun’! BI’fs. 259 
Sumner to Waverly..--.--- ..-. 22 Hayfield. Minn ,to Clarion,Ia. 100 
Mantorville and Cedar Falls, Branches to Lehigh and Coal, 
DEE  codwhscwee cawacene 1 Cee, Sei acanscmaccous 19 
Trackage (total, 75 miles)— Trackage— 
St. Paul to Minneapolis_-..._.--. 11} Council Bluffs, Ia., to So. Oma- 
Chicago Terminais............. 10 1 Ty ie ae a a ele & 
Galena Jct., Ill., to Dubuque, Ia_ 14| Wis.Minn.&Pac.RR.,271 miles, 
Des Moines Terminals_.......-- 3 Mankato to Red Wing, Minn. 96 
Beverly to Kansas City__.---.-- 28 Red Wing to Osage, Ia___--_- 118 
St. Joseph, Mo., to Bee Creek... 9 Winona to Simpson, Minn... 54 
Branch to Clay Banks, Minn_ 3 
De Kalb & Great Western-- 6 
- Grand total embraced in earnings June 30 1910___._________-_- ,487 
The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 


the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In July 1910 acquired the 
a oe of Leavenworth (Kan.) Terminal Ry. & Bridge Co. V. 91, 
p 14, ° 

ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, 
per plan V. 88, p. 1497, of railway of same name on at at judicial sale 
by J. P. Morgan & Co., reorganization managers. . 89, p. 528, 592. 

A syndicate provided the cash requirements of the plan—$24,892,274 
(including $9,892,274 for improvements and equipment)—receiving therefor 
$18,500,000 new first mortgage 4% bonds, $10,136,604 pref. and $31,641,333 
common stock voting trust certs., the stock trust certs. being offered to 
holders of old pref. B and common stock on payment of assessments of $15 
per share, and affording the shareholders their only opportunity to particl- 
pate in the reorganization. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a perference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when per- 





mitted by law, the new company will have the right to redeem the pref.stock 
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CHICAGO GREAT WESTERN 


2 RAILROAD. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
onBref tal Great Western (Concluded) — 
(also as to ass.) 4%, _ red $50,000,000 auth — BE See indsiddvalabacsuielethebacshm  lasencededauctassouccell 
capolts Ne gold, $75,000,000_____-_-_- $.xc * é&r* 749 1909 |$, £ &fr.| 20,500,000 4¢ |\M & SjSept 1 1959 J.P. Morgan & Co 
ob ‘erminal mortgage old ass sed . ere sal won 1900 1,000 500,000 3%eJ & JiJan 11950 Bank of Montreal, N Y 
icago & Great Mb ke alt & O Chicago Ter|RR 
hicago Hammond & Western—See Indiana Harbor |Belt R'R 
hicago & Ili arc M 35. 000,000 g red text_IC.c* 26) 1906 1,000 780,000 5¢ iF & AlFeb 1 1956 Chase Nat Bk N Y; or Ch 
hicago & Ill W—Gen (new w ist) M ggu red par. AC.xc* sual aeee 1,000 815,000 6¢ |J & JiJuly 1 1947 Amer Trust & Sav Bk Ch 
hicago & Indiana Coal—See Chicago & Eastern IIl 
Chic Ind & So—lInd Ill & Ia ist M $12, 000, 900 E- IC.c* 203) 1900 1,000} 4,850,000 4g iJ & JiJuly 11950 Lincoln Nat Bank, N Y 
Consol mtge $20,000,000 gold gu p xc* &r 329) 1906 |t.00U0 &c] 15,150,000 4¢ |J & JiJan 1 1956 Treas Grand Cent Stat’n 
Chicago In¢ indianapolis & Louis vlle—-Common’ stock -__ SS ee 100; 10,500,000/3 \% in’10|\J & D/Dec 30°10 1%|J P Morgan & Co N Y 
4% non-cumulative $5,000,000___.__--- eel wae 100} 5,000,000/4 in 1910/3 & D/Dec 30 Ct 2% do do 
LNA by C 1st Main Line—ist M Chic & tnd Div gc* 162) 1881 1,000} 2,300,000 6g iF & AjAug 1191 do do 
CI &L refunding <p my $10,300,000 goia____Ce 509) 1897 1,000} 5,000,000 §6¢ iJ & JiJuly i i947 do do 
do = gold 6s issued for old consols_--- 509; 1897 1,000} 4.700.000 6g¢ |J & JiJuly 1 1947 do do 
do do ok Se pee a aa 509; 1897 1,000} 3,000,000 4g |J & JiJuly 1 1947 do do 
Con Stone Co ist M gold guar p & 1 callable __-_-_-- ---| 1900 1,000 13,000 6g iM & N/May 1 1920 | mer Tr & Sav Bk Chi 
Indiana Stone RR first mortgage guaranteed - ---_-- a nae 1,000|In treasury 5¢ iM & S/Sept 1 1948 |New York 
Indianap & Loulisv ist_M $6,000,000 gold gu__-S.c* 60 1906 1,006} ai,650,.000 4¢ |J & jJiJan 1 1956 |Standard Trust Co N Y 
Chicago Indianapolis & St Louis Short Line—See Cle|veand Cincin| nati’Chilcago & St Liouis 
Chicago Junction RR—1st M $2,327,000 g red 105__c* -| 1905 1,000| 2,327,000 4¢ |M & S/Mch 1 1945 |N W Harris & Co Chicago 
Chicago Kalamazoo & Saginaw-— ist M $2,000,000 g G 55, 1909 |1,000 &c} 1,280,000 4¢ |J & J\July 1 1959 |New York 
Ch yy Lake Shore & East—Iist Mg. gu. red text__xc* ---| 1909 1.000} 9,000,000 4% e\J & D\June 1 1969 \71 Broadway, N Y 
Ch = & Guif—ist M g red 105 aft Jan '12_Ba 31, 1910 1,000 350,000 5¢ |J & JjJan 1 1940 |Bankers’ Trust Co, N Y 
a Of which $125,000 in treasury June 30 1910 
| 
| 
j 




















at par and accrued divs. No additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. stock 
Outstanding or voting certificates therefor. 

Voting Trust.—All stock (except shares to qualify directors) shall for 
five years be vested in J. <> Morgan, Geo F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 

manny of such _. stock, to constitute a majority of all the stock then 
a8 by such voting trustees, the voting trust shall be terminated. 

The total fixed charges of the new company for rentals and interest, in- 
cluding interest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2,480,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28,000,000 present issue, of which $2,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re- 
served to retire the Ist mtge. bonds of the Mason City & Ft. ‘Dodge and 
Wisc. Minn. & Pac. ($12,000,000 and $6,232,000, respectively), and the 
awd for new property, betterments and equipment. V. 89, p. 1482; 

; oe oe we Oks De 60 
EARNINGS .—5 mos., {soe ai de ii Gross, 
July 1 to Nov. 30. , ae Gross, 

Surplus after charges, $577, 569 in 5 

in 1909. 


REPORT .—Report for 10 months ending June 30 1910fin V. 91, p. 1243, 
showed: Gross earnings, $10,171,783; net, after taxes, $2,123, O10: other 
income, $188,433; int. on bonds, $1, 220, 721; rentals and other fixed chges., 
$634, 947: balance, surplus, $455, 775. 


OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 
Treas., J. F. Coy kendall; Auditor, ‘J. W.’ Newlean. President’s office, 
People’s Gas Bldg., Adams St. and Mich. Boul., Chicago, Ill. 


DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
A. A. Sprague, Clyde M. Carr, C. H. Conover, Chicago; Charles Steele, 
A. H. Gillard. New York; E. F. Swinney, Kansas City; James S. Bell, 
Minneapolis; F. Weyerhaeuser, St. Paul.—(V. 91, p. 214, 1160, 1243, 1445.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2, 000, 900; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Ilinols ——— Coal interests. The bonds are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the ie 26 miles may be called at 110 on any Interest day since Aug. 1 1910. 
See V. 82, p. 452, 803. For year ending June 30 1909, operating revenue, 
$77,006; net after taxes, $6,936. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 22 miles in operation. Extension proposed Gary to Joliet. V. 83, 
p; 491. Stock. $10,00,000, as increased Aug. 1907; par, $100. Of the gen. 

s of 1907 ($4,000, ‘000 authorized issue), $815,000 were outstanding in 
July 1909, guaranteed Rey & int. by Dolese & Shepard Co., Chica + 
¥. 86, p. 107: 88, 685. For year ending June 30 1909, "$137, 794 
net, $66, 298. Yn 1907. 08, gross, $153,165; net, $66,298; fixed charges’ 
$23,038; balance, surplus, $43,260. Pres., W. E. Phillips. Office, 184 
La Salle St., Chicago, Ill.—(V. 88, p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired * the se- 
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louls. 
V. 84, p. 1181, 930. For cal. year 1909, gross, $74,220; op. ef’. $18,132; 
other income, $80; charges, $35,132; bal., def., $53, 184. —(V. 84, D. ge 

CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent 
Hud. Riv. RR.) —Owns from South Bend, Ind., to Seatonville, Ill., 192 x 
(former Ind. Ill. & Iowa RR.): Danville. Ill., to Indlana Harbor. Ind., 

109 m.; branches, 16 m.; trackage, 28 m.; leases, 8 m.; total, 353m. Also 
owns 20 m. leased to other companies. 

A consolidation April 1906 of the Ind. Ill. & Iowa, Ind. Har. RR. and 

- 82, p. 803, 867. Stock, $20,000,000, of 


Danville & Ind. Har. otk. 
which $5,000,000 Is 4% cum Lake Shore & Mich. Southern owns 


$17,000,000 and Michigan Central $3,000,000 

BON DS.—Of the4sof 1906 ($20,000,000) “guaranteed by the Lake Shore 
& Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950. 
V. 86, p. 980, "1223. 

Jointly with ‘four other roads covenants to pay the N. Y. Central lines 
($30,000,000) equip. trusts of 1907 and 1910, the company’s share of gir A t 


$5,538,563; net, $1,566,547 
5,038,717; net, 1,551,695 
months of 1910, against $357,105 


leased being about $4, “? 000 and $1,200, 000 respectively. V.85, p. 1401; 
V. 86, p. 168; V. 90, p. 

EARNINGS.—11 mos., {1910 aes dais eens Gross, $3,379,863; net, $820,746 

Jan. 1 to Nov. 30. a Gross, 2,897,379; net, 690,631 


REPORT.—Report for year end. Dec. 31 1909 in V. 90, p. 692,showed: 
Gross, SB. 223,313; op. inc., $646,343; other inc., $487,076; charges, $1,083,- 
340; bal., sur., $50, 079 =~, 90, Pp. 692.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Lnd., 
and Loulsville, Ky., with branch es. The system includes: 

Lines owned-— Miles.| Oper. under contract— Miles. 
Indiana State Line to Indlan- {Chicago to Indiana State Line__- a0 
apolis 162|New Albany to Louisville.._.___ 
New Albany to Michigan seeing {Connection in Indlanapolis_.____ : 
Bedford to Switz City......--.-- 0|Clear Creek to Harrodsb’g, Ind__ os 

Orleans to French Lick Springs-- is |Switz City to west of Linton____ 
| Wallace Jct. to Shirley Hill & br. 60 


eet a2 ee Oe BO Se. ncakabeenddndindencnoenbansnoens: 616 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest In Kentucky & Indiana Bridge at Louisville, Ky. 





Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near at to Evansville, &c.. of which 55 miles. from Wallace Jct., 
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 
burg to Cass, 5 miles, © ay 11907. Under sup lemental lease 4 May 
10 1907 bonds are prin. and int. onds” below. - 82, p- 
509; V. 83, p. 888, 1 90; ‘y? 85, p. 920; V. 87, p. 809; V. 88, p. yy 


H{STORY.—Successor July 1 1897 of Louisville <del A aay! J Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, 75, p. 10 

In Aug. 1902 the Louisville & Nashville and aleers Ry. pT 93% 
of $10, 500, 000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share respectively in their joint 50-year 4% collateral trust 
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS. — pref., 1899, 1%; Oct. 1900 to Dec. 1910, both Inclu- 
sive, 4% per ann _, com., 1902, 1%: 1903, 3% %: 1904. June. 1 4%: 
Dec., 14%; 1905 to 1908, 3% yearly; 1909 and 1910, 3%% (J. & D.). 


BONDS.—Refunding mortgage covers road, equipment, &c. “dnctuding 
$1,000,000 stock of Ch. & W. Ind. and $240, 000 stock of the Belt Ry 
Chi cago); total authorized Issue is $15,000,000, of which unissued balance is 
ag tc ‘fo ta take bb tmrs seed 000 divisional bonds due Aug. 1911. V. 90, 
p 

sudighenate “4 Louisville , re bonds, of which $1,500,000 sold in 
Feb. 1906 for 60 miles of road; balance issuable at $30, 000 per mile. See 
above. V. 82, p. 508; V. 83, p. 1290 


EARNINGS.—5 mos.,/1910_..___-. Gross, $2,747,771; net, $941,740 
July 1 to Nov. 30. |1909__.._-_-- Gross, 2,603,694; net, 1,018,896 


ANNUAL REPORT.—In V. 91, p. 866, showed: 








Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07. 
Gross earnings_-...-.--- $6,020,242 $5,319,386 $5,167,160 $5,988,867 
Net earnings.......... 1,803,453 1,404,792 1,163,702 1,825,416 
Dividends, &c., received 237,955 252,301 272,423 261,166 

Total net income____ $2,041,408 $1,657,093 $1,436,125 $2,086,582 
Interest on bonds. ----- 774,036 772,100 772,10 772,100 
oS ee 405,792 382,107 | 301,662 319,456 

a $1,179,828 $1,154,207 $1,073,763 $1,091,556 
Surplus for dividends - - wees rend ey 886 $362 .362 $995,026 
Dividend on pref., 4% -- 200,000 200,000 200.000 200,000 
Dividend on common_(3 4%)341, 350 (3 %)328,250 (3)315,000 (3)315,000 

OFFICERS.—Pres., Fairfax Harrison; V.-P., Morton F. Plant, 
New York; E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House 
Place, Chicago; Gen. Mer., as Westfall. Chicago; Sec. , J. A. Hilton, 52 


Broadway, a Directors—Fairfax Harrison, Chicago: W. W. Finley, 
Washington, D. C.; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry 
Walters, Adrian Iselin SE ss New York; W. H. McDoel. E.C Field, F. A. 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind.—(V. 91, p. 462, 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind.—(V. 91, p. 1095.) - 


CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opened April 1908), extending from junction with South Side Elevated RR. 
at 40th Street to the Stock Yards Leased to South Side Elevated for 
50 vears (with right to nurchase at cost within 20 vears) at a -rental 
covering bond interest and all expenses. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., by Chicago Junction Rys. & Union Stock Yards 
Co.: they are subject to call at 105 after 1910. - Form of guaranty, V. 82, 
p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION QR AiILWAY.—Owns tnner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industria! tracks, 118.58m. 

In June 1907 the Vanderbilt (New ‘York Central) interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. In a pd 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilion. Acquired in Dec. 1906 by Mich. Cent. (New 
York Central system), but will be operated independently. V. 84, p. 50. 
Stock, com., $2,000,000; outstanding, $450,000; par of shares, $100. Lake 
Shore & Mich. Sou. owns $180,000 stock and $507, 000 ist M. bonds. v.90, 
p. 708. Year ending June 30 oT gross, $222,843; net, $82,545; int. and 
rentals, $80,334; bal., sur., $2,211. Pres., H. B. Ledyard, Detroit; Sec., 
F. O. Waldo; Treas., J. E. Grittiths. —(V. 61, p. 1063; V. 84, p. 50.) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 331 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also, by lease and trackage rights over 74 miles of roads, reaches the 
coal fields of Illinois and Indiana, and Joliet, Ill., handling between South 
Chicago and these points a large traffic for the Illinois Steel Co. Stock, 
$9,000,000, being increased from $2,760,000 in June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp. .» Which, with 
the Elgin Joliet & Eastern, guarantees the bonds, prin. and int., by endorse- 
ment. The last named leases the road for 60 years from June i 1909, rental 
qovenns all charges and dividends on stock dependent on earnings See 

0. Pp. 108. Dividends paid in 1909, 10%; in 1910, 5%. 

‘Bon s are redeemable in whole or part from Dec. 11919 at 110 and int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of cost of property. 
V. 88, p. 1372; V. 89, p. 224, 1410.—-(V. 90, p. 1170; Vv. 91, p. 1446.) 


CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to Tiptonviile, 
Tenn., 31 miles. An extension from Tiptonville to Hickman, 21 miles, 


mostly completed July 1910. The entire line as projected will extend — 
v.89. 


point on the Ohio River to Memphis, Tenn. 


In Oct. 1909 stock ac aa 
new parties and name changed 


ov. 1 from Dyersburg Northern R 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Milwaukee & Gary —ist M $20,000,000 
at 918 -+1-acb rented a an dia $ a ae SSt ans ---| 1908 $1,000; $5,500,000 5 g A & OJA St. Louls Un. Tr. 
Chicago Mi ilwaukes & St Paul—Com stock (see text).|  ---| ---- 100|116.348,200|/7 in 1910|M & S§S Sept 1 0. 3% IN Y Office 42 Broadway 
stock 7% yearl not cum $124, 654 400. - onl’ 4am 100/116,274, 7 M & SjSept 1°10,3% do 
Lacrosse & Davenport Div first mtge_....._- F.c* 185) 1879 1,000; 2,500,0 5 J & dJiJuly 11919 do = 
Wisc Val Div ist M sink fund not drawn ..NB.c* 161} 1880 1,000; 1,928,000 6 J & J\July 11920 do C) 
Dub Div ist M sinking fund not drawn ---NB.c* 351) 1880 1,00 5,049,000 6 J & Ji\July 11920 do do 
one 4. Pac Amy Div 1st M (see text) gold_F.c*! 1,117) 1881 1,000) 25,340,000 5¢ J & JiJan 11921 do do 
Lake Superior Div ist M gol <onn Oe 68) 1881 1,000 ,360,0 5¢ |J & J\July 11921 do ao 
wise & 4, Div first mortgage gold_.......-.-- F| 230) 1881 1,000; 4,755,000 5¢ |J & JiJuly 11921 do do 
Fargo 7: Southern first mortgage Srold assumed... 119} 1883 1,000; 1,250,0 6¢ J & dJi\Jan 11924 do do 
= Milw & St P Terminal mortgage gold... .-F.c° ---| 1884 1,000} 4,748,000 5g iJ & J\July 11914 do do 
Dakota & Great Southern first morgage gold G..5-5 159} 1886 ,000| 2,856,000 5¢ J & JiJan 11916 do do 
Chicago & Missouri River Div first mo “y mine 77| 1886 1,000; 3,083,000 5 J & dJiJuly 1 1926 do do 
General M (for $150,000 ety | gold ee s.c* ‘er 5,859) 1889 1,0001/a48,841,000/j; 4¢ |J & JiMay 11989 do do 
do do Series & registe swestheenee 5,859] 1899 1,000 1 4¢ Q—J |May 1 1989 do do 
do do DE © ddintihaaneaaahne c*| 5,859) 1889 1,000\; a8,950,000|f 334 g)\J & J|May 11989 do do 
do Series B registered -...-..---- 5,859) 1899 1,000 / 1 3% g|_ Q—J_|May 1 1989 do do 
Milws & Nor ist M a to Gr Bay ext 191 0..c* 126) 1880 1,000| 2,155,000 4% |J & DjJune11913 do do 
Consolidated mortgage. ..................--. 362) 1884 1,000) n4,003 ,000 6 J & DjJune1 1913 do do 
Debentures $50 "000-000 auth gold....--. rer anal Bowe i ts 000&e 28, 4¢ J & JIiJuly 1 1934 do do 
Debentures $50,000,000 auth......______-- Usm e--| 1910 |....- ---|_ 50,000,000 4 J & D/June 11925 Paris and London 
Shic ~~! & Puget Sd—ist M $200,000,000 auth-- "Us 1,489) 1909 |...----- 123 :000, 000 4 x i) 2a ee See eee 
hicago & N W—Com stock $177,604,880 auth.--_Tr| 7,390| —.-- 100|130,114,500/7 in 1910) Q—J |Jan 3 1911 334|Co’s office 111 B’way NY 
Pre’ ify, stock (not cumulative) see text_...-~- a0) 2 caee 100 22,395,100 8 in 1910} Q—J j|Jan 3 1911 2% do do 
Chic & N W con sf M ($12,900,000) not x ht tel 788) 1865 1,000, 12,832,000 7 Q—F /|Feb 11915 do do 
Cedar Rapids & Missouri River—ist M 3d Div--- 150} 1866 500 &c| 2,332,000 7 M & N/|May 1 1916 do do 
Madison Exten ist M g (s £ $23,000 not dr) - aS ce 126| 1871 500 &c| b2,977,500 7¢ |A & O/jApr 11911 de do 
Menominee Ext ist M g (sf $26,000 not ar)_-F-c*) 120) 1871 | 500 &c) c2,546,500 7¢ |J' & DjJune11911 do do 
Northw Union 1st M g Milw to Fond-du-Lac_F_c* 140| 1872 500 Sc d3 ,365,000 7¢ |M & S)June1 1917 do do 
Winona & St Peter 1st M ext g land ers f ass__F.c* 175) 1871 100 ¥ k4,038 ,500 7¢ |J & D/Dec 11916 do do 
a Also July 1910 additional general mortgage bjonds |\n trea and. lnot listed (sjee text). | nm $1,08/9,000 additional) in treasury. 
Also in sinking fund July 1910: b $172,500; c $150,/500; d| $135 “000. x Coupon bond|s J &J; rjegistered| Q—J. ei 
993, 1280. Stock auth., $1,000,000; issued, $300,000; par, $100. Bonds 1909- 10. 1908-09. 1907-08. 
Ps 10,000,000 auth. issue) are subject to call at 105 after Jan. 1 1912; issued Average miles operated_.___.______.- 7,5 7,512 7,499 
$350,000 to retire old bonds and all debts; reserved for terminals, &c., $1,- | Passenger | __He RARTaR $14,786, 744 $12,774,852 $11,883,395 
750, .000, and emg ty RE ,900, net at not - sate. and 85% of as of new oo ent _  _. Ale peaiayeRerhedsn 44,909,137 42.341.651 40,426.880 
struction, or over per mile »D - 91, p. 15 or all, express, &c., earnings_......- 5,151,013 4.780.960 4,622,346 
6 =e. ending Dec. 31 1909, gross, $54, 063, net, 323° 753; int. and taxes, - 
$9,374; bal., sur., $13,379. ‘For year ending June 30 1909, gross, $68,113, C.K eee $64,846,894 $59,897,468 $56,932,621 
agst. $57,693 in 1907-08; net, $28,576, agst. $24,813; Int. and taxes, $18,- | Maintenance of REESE TS $8,472,825 $7,288,603 $6.451,588 
784; bal., sur., $9,792. Pres.,S. G. Latta; V.-P., E. Rice, both Dyersburg, Maintenance of cars and engines_... 7,724,569 7,270,774 7, +774 
Tenn.; V.-P., John H. Watkins, 2 Wall St., N. Y.; Sec. and Treas., J. C. foe a aaeaamany and trafiic.......... 27,469,993 23,098,477 22,628,232 
Doyle, Dyersburg.—(V. 90, p. 108, 302; V.91,p.153.) = #8 | | Taxes_..._._.__................. 2,529,373 2,428,676 2,304,963 
CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when Miseeliatveous -2272272022227202277 1,123,610 1.073.385 1.004.120 
completed, will form an outer belt line miles in length, ex ng from 
Milwaukee. Wis., to Gary. Ind.. connecting with all of the 32 main trunk sak a eepeus one nnn n---------- oer aerese oe Ce Sy $s re tpr ry st 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, | Ottsid oon tage onee-------- $ ear ae $18, oes sable tr + +4 
including Elgin Joliet & Eastern trackage between Aurora and Jollet. 22 | Hive: -*, ng Ton Pa mp saeae sors 804880 179,683 373,95 
miles, was in operation in July 1910. In March 1909;intereste represented | ta) Gn. M Perce” gana, <Seahs . -~ Scamae 
by the St. Louis Union Trust acquired practical control. V. 88, p. 685. | Other income (net) g unc bon "305067 $0886 685.797 
Stock authorized, $10,000, 000; o outstanding, $5,50U,0U0; par, $100. CU) 2 2 nen nnn-en--- , , , 
BONDS.—On April 1 1908 a mortgage was executed to the St. Louls Total net income______. 25,493,587 $1 4 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to | Interest on founded dabt 222-212. $e.081316 +35 855.717 ¥35:016.760 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 | Interest on European loan_________- ee + teen eee, 
have been issued to acquire the property of the Illinols Iowa & Minnesota Dividends on preferred G%) ee os 8,115,233 5,806,780 3,495,373 
and subsidiary yoy the re ning $14,500,000 bonds being reserved | Dividends on common (7%)_- _____- 8,116,220 6,966,743 5,817,381 
a EE be a ee ee 
coal docks and facilities a an waukee, of which abou Total deductions. ___._...______-$23.043,257 $18,629,240 $15,229,514 
= Se by any yy F~ comp rng  ~ =, in 86, p. 980; ‘ae’ 88, p. ses. Me pe ol awin occas $2,450,330 $338,678 $3,264,528 
a Trust Co., St. Louls.—( p.QFFICERS.—Chalrman, Roswell Miller, 42 Broadway, New York: 
2 “i m res rt ° ariin cago: reas . e anney, 0; en. 
CHICAGO MILWAUKEE & ST.PAUL RY.—Operates from Chicago | Mgr., D. L. Bush: See E ; w Adams, Milwaukee, 4 _— 


westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Towa, Missourt. Michigan, 
Wis. Minn. and the Dakotas, viz.: — C. M. & Puget Sound Ry. p. 37): 

Road— Road— oT 
Lines owned June 30 1910 ( "!Second and third tracks___._-_- 02 
which 30 niles owned jomntty ‘206 Trackage (imcluding 2d tracked 2277 


HISTORY, &c.—Org. May 5 1863 and on Feb. 11 1874 took peogent name 

The Pacific oma from western terminus at Glenham, S. D., to 
Seattle and Tacoma, 1,463 miles (of which 26 miles is owned jointly 
with Union Pacific), including 66-miles Lewiston branch, is known under 
name of Chicago Milwaukee Puget Sound Ry. (see statement below), 
was byt ery in June 1909; 396 miles of branches had been completed in 
Oct. 1910 and 199 were under construction. V. 87, p. 543; V. 88, p. 99, 
204, 748, 882, 944, 1252. 

Tacoma & Eastern RR., Tacoma, Wash., to Generen. 63 m., with 
branches, 28 m., total 91 miles, was acquired in 1909 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 

In December 1906 the stockholders subscribed pro rata for $66,214,400 

= and $33,241,100 com. stock at par, payable in installments to "March 1 
909. This increased the amounts outstanding to $116,274,900 pref. and 


$116,348,200 common = V. 83, p. 1523; V. 84, p. 50, 101: V. 85, 

p. 98, 1338; V. 88, p. 

DIVS. since 18y2— } oy "94, "95. °96. '97-"00. ’O1. '02-’09. 1910. 
On common.__..%} 4 4 . « 5 yearly 6 7 yearly 7 
On preferred_..%) 7 7 7 7 =@Wyearly 7 7 yearly 7 
BONDS.—Abstracts older mtges., V. 45, p. 114, 144, 212: V. 48, p. 830. 


The general mortgage of 1889 (see ‘abstract in V. 48, p. 830) is don''t $150,. 
000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the coinpany (therein de- 
scribed) subject to prior liens which are paid as they mature. 

In July 1910 gen. mtge. bonds were issued or reserved as follows: 





Amount in the hands of the public___._.__._..__.__._._._____ $57,791,000 
In treasury of the company (unsold)_.___.__....._________- 28,636,000 
Total reported by the company as outstanding__________ . $86,427,000 
ar ON CN ek wc mncuecucbcuccse SEE $60,498 ,000 
CS accel Lenn. cagudinnecekbnneeenensonencncc 3,075,000 
al at ale pi Se kw wince wid $ 150 ,000,000 


In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to ff - 
357,000 old bonds and for new lines, second main track and Joalthens 
equipment. V. 89, p. 1279, 1541, 1596, 1667 

In Pn as. 000,000 = *.. authorized issue ot Ste. 000,000 4% 25- 

ear debentures were so ey are to be included in 
1ttiady Ute witts Bplbae a Peach 08 tuacs hu0- 
May sO oa group. 0 nch banks 250,000,000 francs ($50,- 
000 "000) 15-year 4% debentures. They are to be secured by See 
mtge. None of the Chic. Milw. & Puget Sound Ry. stock now raed or 
hereafter acquired is to be sold while the bonds are outstanding. - 90.p. 
1421, 1489, 1554; V. 91, p. 38, 1710. 

GENERAL FINANCES, &c.—The company owns all of the $1 - 
000 stock and the $123, 000, 000 Ist M. 4s of the Chicago Milw? o feoa 
Sound ars which see below. 

In 1910 the ya bier a pate (Oregon Short Line) owned $1,845,000 


pref. stock. . 
The refunding at Qa $22,097,000 5, 6 and 7 ponds maturin 
1910 effects an g at 40 of th of $460,440. V. 89, Dp. re , ce 
EARNINGS.—5 mos., {i838 Gross, $30,115, rn “net, $8,810,241 
July 1 to Nov. 30. 1909 Gross, 29,567,441; net, 10, 394; 946 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is held 
in Sept. Report for 1909-10 in 91, p. 651: owing to changes in classifi- 
er comparisons with other income in 1907-08 are inaccurate; editorial, 


Pp 


eee eee 





Wis. 
Directors—Roswell Miner, New York: A. J. Earling, Chicago; Ll. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, hicago; Frank 3 
Bond, William Rockefeller, Donald G. Geddes, John A. Stewart, P 
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, 
York. N. Y. office, 42 B’way.—(V. 91, p. 1095, 1710; V. 92, p. 186.) 


CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry., 
completed through to Seattle and opened July 1909. Extends from 
Mobridge,S.D., to Seattle and Tacoma, 1,463 miles, including 66-mile Lewis- 
ton branch, of which 26 miles from main line to Tacoma is owned jointly 
with Union Pacific and 35 miles is trackage. In Oct. 1910 396 miles of 
branches had been completed of which 39 miles were built jointly and 
199 miles were under construction. of which 9 miles to be built jointly. 


V. 91, p. 651. In November 1910 177 miles of branches were opened. 
The company has authorized its first mortgage 4% bonds, dated Jan. 1 


1909, United States Trust Co., trustee, for $200,000,000. Of these 
bonds, $123,000,000, together with the entire auth. issue of $100,000,000 
stock, has been turned over to the C. M. & St. P. Ry. treasury for the 
$123,000,000 advanced for construction. Bonds cover road, terminals 
and equipment and run to maturity. Pres., H. R. Williams, Seattle,Wash. 


EARNINGS.—5 mos., 11836 aa ek cops Oia Gross, $6,287,381; net, $3,002,521 
July 1 to Nov. 30. (1909 Gross, 3,548,757; net, 2,130,012 


REPORT.—Report for 11 mos. ending June 30 1910 in V. 91, p. 651, 
showed (1,434 average miles): Operating revenues, $10,765,704; net (after 
taxes), $5,293,312; other income (including hire of equipment, $648,118,) 
$650,638; int., &c., $3,747,744: i ., sur., $2,196,206.—(V. 91, p. 651.) 

CHICAGO & NORTH WESTERN RY.—(See Map. oO rates an im- 
portant mA age of roads uniting Ch cago, Ill., with Omaha, Neb.. St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and ee | Black Hills, including— 





Road owned in fee— Miles. 
a eee 7,506 De Pue.Land & East. (leased) _- 3 
Entire stock ooned— iSundry trackage............- 42 
Princeton & Western._...-.-- 16 
Wolf River Valley....-......-. 2 Tetel Juiy 1 1916........<.- 7,629 
St. Paul Eastern Grand Trunk ... ae 82 


(leased) 60 Has large interest = Som St. 
| Paul Minn. & Omaha-.-.--..-- 7 
HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) ee in 1859. 
In July 1884 the capital stock of the Fremont Elkhorn & Missourt Valley 
was acquired, and In —, 1903 the road was absorbed. Its securities, ex- 
cept those heid by Chic. & N. W., are in table above. V. 75, p. 514, ‘516. 
In 1900-10 various proprietary roads were purchased. V. 71, Dp. ; 
V. 73. p. 294, 1010; V. 75, p. 446; V. 81, p. 840; V. 89, p. 671; 
p. 790. James River Valley & N. Ry. was incorp. in 1909 to build 
branches from Blunt to Gettysburg and from Oneida to Hitchcock, So.Dak., 
130 miles, and the Milwaukee Sparta & Northwestern Ry., 178 miles, in 
Milwaukee, Waukesha and Dodge counties, Wis. In Sept. 1910 about 100 
miles had been completed and 250 were under construction. Sioux oy i6é., 
to Hawarden, 43 m., opened Nov. 1910. V. 89, p. 1410; V. 91, p. 808. 


CAPITAL STOCK. —oOf the com. stock, $2,334,042, and “ ae 
835, remained in company’s treasury in July 1910. 
right to 7%; then com. 7%; then pref. 3%; then com. so: ihen yy 
share. In i903 the authorized com. stock was increased from $41,448, 3366 
to $77,601,045 and in Oct. 1906 to $177,604,800. VV. 84, p. 157. 
Stockholders in Jan. 1910 subscribed for $30, 502,650 common stock at 
par, raising the amount outstanding to $130,121,500. V. 89, p. 1482. 
In July 1910 U. P. system (Ore. Short Line) owned $4, 018, P50 stock 
The consolidated sinking fund bonds of 1915 have voting power. 


he poet. $3,- 
as A oe 


DIV.—)’86 to’93. °94 '95. ‘96 to’99. °00..'01. "02to'10. 1911 
Com .-.} 6 yearly. 3 4 #65 yearly. 6 6 7 yourty at hae 3 4 
Pref . 7 yearly --— 





Dividends on common are to be paid quarterly, beginning ‘pet 191 :. 


BONDS.—General Mortgage.—See Abstract In V. 65, p. 1175. The 
authorized issue Is $165,000,000 (U. S. Trust Co., trustee): $131.645.000 


were reserved to retire underlying bonds (of which $40,113,000 had been 
1911), amd remainder for additions and imprevements, 


retired in Jan. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago & North Western— (Continued) — 

Milw Lake Shore & W cons M (now ist) gold__Ce.c* 413) 1881 $1,000) $5,000,000 6¢ iM & N|May 1 1921 Co’s office,li11 Bway,N Y 
Michigan Div ist M (for $3,000,000) gold.._Ce.c* 82) 1884 ,000| 1,281,000 6g |J & JiJuly 1 1924 do do 
Ashland Division first mortgage gold_...-.- Ce.c* 40| 1885 ,000} 1,000,000 6g \M & S/Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gs f not drawn-_Ce,c* 693; 1889 1,000} 4,148,000 5¢ |F & A/jFeb 1 1929 do do 
Income bonds (not cumulative) no coupons--.--r ---| 1881 ,000 00,000 6 M & N/May 1 1911 do do 
Marsh Ext ist M $600,000 ($15,000 p m)_-Un.c’ 1892 1,000 400,000 5 A & O/|Oct 1 1922 do do 

G&N West bonds of ’79 ($15,000 p m)red at 105F,cr| 1,041) 1879 |1,000 &c) 11,647,000: 5&6 (A & O/Oct 1 1929 do do 
Sinking fund debentures 1933___.....-. Un.c* &r .--| 1891 |1,000 &c ,695,000 5 M & N|May 1 1933 do do 
Chicago & North Western 30-year deben- Un.c* &r .--| 1891 |1,000 &c .819,000 5 A15 & OjApr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m)-.Un.c&r ..-| 1886 {1,000 &c/h16,619,000 4 F 15 & AjAug 15 1926 do do 
General gold bond mtge $165,000,000_..Us.c* &r ---| 1897 |1000 &c\|m See text)/{/ 3% 2M & N|Nov 1 1987 do do 

do do do registered -- .--| 1897 {1000 &c 1° 3% g| Q—F |Nov 1 1987 do do 
do do do ° ..-| 1897 |1,000 &c}|m See text 4d M & N'|Nov 1 1987 do do 
do do do Ds) ghee ..-| 1897 |1,000 & 4 | Q—F _|Nov 1 1987 do do 

Manit’c Gr Bay & NW ist g gu M(V88,p230) F.c* Ar 114} 1906 |1,000 &c| 3,750,000 38K%eJ & JiJan 1 1941 do do 

Milw & State line ist M g gu(V88,p230)__F.c* &r 50| 1906 {1,000 &c} 2,500,000 3%eJ & JiJan 1 1941 do do 

Branch Line Bonds Assumed 

Boyer Vailey Ry ist M £ $16,000 per mile_F.c* &r 90| 1898 {1,000 &c 1,440,000) 3%eJ & D)|Dec 1 1923 do do 

Minn & Ia ty 1st M gold $16,000 per mile__F.c* &r 119} 1899 {1,000 &c} 1,904,000) 3%eJ & Di\Junel 1924 do do 

Mankato & New Ulm Ist M gold $416,000__F.c* &r 26] 1899 1,000 p416,000 3% g\A & O/|Oct 1 1929 do do 

Southern Iowa first mtge $1,120,000 gold. -F.c* &r 56} 1900 |1,000 &c/NoneDec’10 34 eM & S/Sept 1 1925 do do 

Princeton & Northw ist M $2,100,000 gold._F.c&r 105} 1901 {1,000 &c| n1,940,000 34 eJ & JiJan 1 1926 do do 

Peoria & Northwest ist M $2,125,000 gold__F.c&r 85) 1901 |1,000 &c} 2,125,000) 3% gM & SiMch 1 1926 do do 

Sioux Sp & Pacific ist M gold $4,000,000__F.c&r 125) 1901 |1,000 &c| 03,926,000) 3%eF & AjAug 1 1936 do do 

Minn & Dak ist M gold $528,000_....._- .o* 33} 1900 1,000 528,000) 3%eT3T & JiJan 11935 do do 

Iowa Minnesota & Northwestern ist M gold_F.c* &r 195} 1900 {1,000 &c} 3,900,000 3% eJ & JiJan 11935 do do 

Frem Elk & M V cons M $25,000 per mile assumed| 1,170) 1883 1,000} 7,725,000 6 A & O/jOct 1 1933 do _ do 

Chicago Peoria & St L—Pr lien M g call at 107 44_Ta,c* 235] 1900 1.000} 1,950,000 4% @|M & S/Mch 1 1930 Liberty Nat Bank 

Consol mtge $2,000,000 gold call at 105..-.- Ta c* 235] 1900 1,000} 2,000,000 5¢ \J & J\July 1 1930 July ‘08 coup last paid 

Income mtge gold (text) non-cum call at par_-_--_-- 235} 1900 1,000 2,000 ,000| Upto5 %| wh earn.|July 1 1930 

ah Angry ~4 > 5 ee under Reorganization Plan 4.000.000 

CK, ’ A ee et ee ee ee ’ ’ | mmm wwwwn lem c wc wwn ecw ccc cc ww cnn looe ec ec ec ocecesecsccce 
Gen and refunding M $15,000,000 gold red text ane] e@en-Inbhneone 2,000,000 See text |Semi-an |30 years Int from Dec 1 1909 
Cale a! al ote. tr M $75,000 ,000__Ce.c*¥ &r re ise 1,000 &¢ 11 207.400) : g a 2 pit tad , soos an ae te NY 
onds ’ Sg ETE CLOT TTT TTT Teer eco! S900 lsccacese xt | s p an ei ® 
Chicago Rock Isl & Pacific Tne ($75 .000 ,000) - ve | meee 100| 74,877,200'4% in'10; Quar. |Jan 3 1911, 1%/|First Nat Bank, N Y 

First M Chic, Ill., to Council Bluffs& branches Us,c* 765| 1877 || 000 &c| 12,500 v00} 6 iJ & dJiJuly 11917 do do 

General mortgage $100,000 .000 gold___.-- Ba.c*&r| 2 395) 1898 | 1.000 &c 61,581 ,000| 4c \J & JiJan | 1a de» do 

In addition sinking fund Oct. 1910 held: g $181,00)9; h $/2,013, |000; k $2|02,500: m | $1,045,000 (also| $19,792,000 o|n hand); mn $160,000; 
0 $74,000: pallins. f. } } 

. . at once an ,000, a year thereafter. ° » D. : v. uto € 32, ’ genera refunding” 4 \s, ° e place 

$4,000,000 d $1 000 hereaf V. 65 1070; V Out of the $2,850,000 “ 1 & refundi $850,000 will be placed 
65, p. 69, 111, 571; V. 75, p. 980; V. 88, p. 280, 563. In Nov. 1910 $15,- | in the treasury, and it is estimated that after providing for the floating debt 


000,000 gen. 4s were sold to retire $12,000,000 prior bonds and for other 
purposes. On June 30 1910 there were $30,271,000 gen.3 \s outstanding 
and there were owned by the company and due from the trustee $19,792,000 
bonds. V. 91, p. 1385; V. 90, p. 1489; V. 92, p. 117. 


The sinking fund bonds of 1879 are secured by deposit In trust of $15,000,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most Import- 
ant being described in ‘“‘Supplement’’ of May 1894. Of the sinking fund 
bonds of 1879 $5,374.000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to the amount In table. 


The eztension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not exceeding $20 ,000 per mile Included in the collat- 
eral July 1 1910 were $10,675,000 Fremont Elkhorn & Mo. Valley ists and 
$2 560 000 Wyoming Central 1sts (consolidated with F. E. & M. V.), &c. 


The Fremont Elkhorn & Missouri Valley cunsols have a first tien on 1,170 
miles (Fremont, Neb., to Deadwoud, D. T , 557 miles, and branches to 
Hastings Albion, &c., 613 miles), but besides the amount of Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts. A. F E & M. V issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 


GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par and in Jan. 1909 for $30,502,650 additional 
stock. V.83, p. 379, 817, 1098; V. 89, p. 1482. New terminals in Chicago | 
to cost $20,000,000 are to be completed about Mch. 1911. V. 87, p. 479, 
881, 1159; V. 89, p. 670; V. 91, p. 807. In Jan. 1909 sold $16,250,000 3 Ks, 
incl. $10,000,000 generals, and in Nov. 1910 $15,000,000 general 4s. 
V. 88, p. 230, 563; V. 91, p. 1385. 


EARNINGS .—5 mos., {1910_._.Gross, $34,479,078; net, $10,921,633 
July 1 to Nov. 30. \1909__..Gross, 33,824,726; net, 11,579,443 
For 5 mos. ending Nov. 30 1910, net, $10,924,012, agst. $11,571,877; 
taxes, $1,335,000; other income, $911,745; int., rentals, &c., $3,767,225; 
divs. on com. and pref. stocks at 7% and 8% yearly,respectively, call for 
$3,795,210 and $746,500, ieaving $2,191,822. 


REPORT.—The annual meeting Is held the third Thursday in October 











Report for 1909-10 at length in V. 91, p. 785, 806; editorial, p. 837. 
Operating Revenues— 1909-10. 908-09. 1907-08. 
Average miles operated ___._._.____- 7,629 7,635 7,631 
EEE LET PES $49,536,839 $43,619,091 $41,949,630 
Passenger revenue ................ 18,431,017 16,875,668 15,734,607 
Somer, GRUOUNE, O65. 2 icc nk cen 6,207,828 5,483,712 5,535,107 

Total operating revenues_______-- $74,175,684 $65,978,471 $63,219,344 
ees ee I... ke accne oma $21,525,371 $22,610,755 $21,855,485 
= - _ aR Cree 1,397,278 18,848 60,159 
Interest on bonds, &c__.___.___-_-_- 7,583,447 7,603,926 7,505,184 
Sinking funds and other payments- -_ 246,149 52,687 51,450 
Dividends on common stock, 7%---. 8,040,438 6,972,903 6,972,672 
Dividends on preferred stock,8% _.. 1,791,600 1,791,600 1,791,600 

Re, MR oe ine cen $2,466,459 $5,170,790 $4,874,419 

OFFICERS.—Pres., Wm. A. Gardner, Chicago; V.-P., S. A. Lynde; 
Treas., M. B. Van Zandt, N. Y., Sec., John Davis Caldwell, N. Y., 111 B’y. 


Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Still man, James C. Fargo, Frank Work, 

N. «= Byron L. Smith, Cyrus H. McCormick, Chauncey Keep, 
John V. Farwell, Wm. A. Gardner, Chicago; H. C. Frick, Pittsburgh, Pa.; 
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, Mass.; Homer 
A. Miller, Des Moines, Ia.—(V. 91, p. 1885, 1574; V. 92, p. 117.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison. 2 miles; Madison to 
Brid re Jct , 8 m.; Havana to Jacksonville, Ill., 42 m.: branch, Lockhaven 
to “-afton. 8 m.* total owned, 235 m.; trackage, Pekin to Peorla, 10 m,; 
In sn-ineficld 134 m.: to St. Louis Station 9 m.; total, 255% miles 

On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the January and July 1909 coupons 
on the consols being in default. V. 89, p.41. The Chic. Peoria & St. L. 
RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth. 
stock. V. 89, p. 1541. In Jan. 1911 the date of foreclosure sale and re- 
organization were awaiting decision in 2-cent fare suit. V. 90, p. 1675. 

Security-holders’ Committee.—Charles H. Warren (Chairman), George F. 
Baker Jr. and Alfred Se ay (W. W. Stevenson, 34 Nassau St., Secretary; 
Bankers Trust Co., N. Y., depositary. 


PLAN.—The plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mtge. of 1900, of which $1,950,000 are out- 
standing. The committee is given broad powers, including sale in the 
common interest. 

The pian (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and 
refunding’ 30-year gold 4%s. Present Issue, $2,850,000, of which the 
$1,100,000 issuable in exchange for the old conyols and unpaid coupons are 
to bear only 3% interest for the first 6 years. For alx years the new 
bonds are to be su ject to call at par on any interest date on 60 days’ notice; 
thereafter at 10744. Of the bonds, $2,000,000 will be reserved to refund 
prior lien bonds and $150,000 for use to aid in refunding and $10,000,000 


for extensions, &c. 
Basis of Exchange of Old Securities for New. 

For Each Old. Out. If Pay Ref. 4s New Stock 
$1,000 Consol. M. bds_.$2,000,000 -_.... *$500 00 $625 00 
100 Overdue coupons 100,000  -.-.-- *50 00 62 50 
1,000 Eq. & car. trusts 181,000  -__-_- (eS Geo oe 
1,000 Income M. bonds 2,000,000 $100 00 100 00 400 00 
100 Preferred stock. 3,750,000 700 700 24 50 
100 Common stock... 3,600,000 3 00 3 00 9 00 





* Interest on these bonds reduced to 3% for first six years. 


the new company will have free treasury assets in cash and “‘general and re- 
funding mortgage”’ bonds over $1,000,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 4%% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who prefer not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for 
$1,000 income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in 
new stock; for $100 common stock, $2 in new stock. 


EARNINGS.—5 mos., {1910 Gross, $801,174; net, $121,481 
July 1 to Nov. 30. (1909 Gross, 771,353; net, 182,234 


REPORT for year to June 30 1910 was in V. 92, p. 113, showing: Gross 
$1,766,968; net, after taxes, $228,065; other income, $6,978; interest (no 
incl. consol. M.) and rentals, $122,988; bal., sur., $112,055. Chief Exec. 
Officer, John P. Ramsey, << eld, Ill.; Sec. and Aud., H. W. Berger, 
Springfield. Ill.: Treas., F. J. Wilson.—(V. 90, p. 1675; V. 92, p. 113.) 


CriCAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, 239 to 
take over the Chic. R_ I. & Pac. Railway The entire capital stock 
($145,000 000) Is owned by The Rock Island (holding) Company. 


BONDS.—tThe collateral trust 4s of 2002 (authorized Issue $75,000 ,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The C. R. I. & P. Railway as acquired. In June 1910 $71,207,400 of the 
$74,877,200 Railway stock had been acquit * 

The $17,364,180 5s secured by St. L. S. F. common stock were called 
for payment at 102% and interest on Feb. 1 1910, calling for $17,798,282, 
the sale of the stock, it is understood, realizing $10,852,612. The remainder 
of the purchase price of the collat. trust 5s was provided by the sale of 
$7,500, new 5s due Sept. 1913, which were pure d by TheC. R. I. & 
P. Ry. and are held initstreasury. V. 89, p. 1667.—(V. 91, p. 1154.) 


CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
pages 108 and 109.)—The system extends from Chicago. Ill., via Omaha, 
Neb. to Denver & Colorado Springs, Col and, via Kansas City. Mo. to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S.W. RR. Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: aiso from ‘Tucumcari, N. M., to Memphis, Tenn 
and to Fort Worth Tex.. on the south and on the north to Minneapolis 
Minn., and Watertown. S D. with numerous branches. viz.: 


Owned in Fee (4,930 miles). Miles. Cap.Stk.all owned (2,181 m.) Miles. 








Chicago, Ill., to Col. Spgs., Col_1,063|Choc. Okla. & Gulf (leased)... 967 
Davenport, Ia., to Terral, Okla. 708|Ch. R. I. & El. Paso Ry... 153 
Herington, Kan., to Texhuma, oe Set «Cl CP eee 469 
SUN so ihc an ww aigth on Sk aes nn 323/St. L. K. C. & Col. RR....... 284 
Burlington, Ia., to Minn’p,Minn. 308/ Rock Island Ark. & La. RR... 308 
Vinton, Ia., to Watert’n,S. D. 376 Perpet. lease; treated as owned— 
(SS eee” 2,152| Peoria & Bureau Valley RR.Co. 47 
Total mileage owned directly and through capital stock, &c_.-._-. 7,158 
Leased Lines (see statement for each). Keokuk & Des Moines Ry, 162 
m.; White & Black River Valley Ry. Co., 62 m.; Little Rock & Hot 
Se SO Sein BE Ws cba bcencescadabuesvocadasocecese 246 
Trackage: Denver, Pueblo, Kansas City, &c_.........-----.--.-.-- 620 
hes: eee Ce OD ROG den ceca cdUowenbeweenduseccccsue 8,024 


The Rock Island interests tn April 1906 acquired a half Interest tn tne 
Trinity & Brazos Valley Ry., owning a line frum Cleburne to Houston. Tex., 
236 miles, with branch to Waxahatchie, 70 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchlie to Dallas and Houston to Galveston. 

Extension from Haskell, Ark., to Crossett, Ark., and to Eunice, La., 
308 miles; under charter of Rock Island Arkansas & Louisiana RR. was 
completed early in 1908. See BONDS below. In May 1910 113 miles 
were opened from Amarillo, Tex., west to Tucumcari, N. M. 


HISTORY .—A consolidation June 2 1&80 with $50,000 000 stock 

In July 1910 $71,207,490 of the $74,877,200 capital stock had been de- 
posited per plan V. 75. p. 239, each $100 stock being exchanged for the fol- 
lowing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Iowa) and $70 pref. and $100 com. stock of The ‘‘Rock 
[sland Company” (of New Jersey). which owns the entire capital stock of 
the Railroad eompanv See statements for those companies. 

The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. & 
Peoria are now owned in fee. V. 74, p. 1194, 1250. Stockholders voted 
Dec. 15 1910 to merge the Chicago R. I. & El Paso, 153 m. 

DIVIDENDS— | '99-'02. ’03. ’04. '05. ’06. °07. '08. ’09. °10. 1911. 
Since 1899 %id5y'’ly. 7% 8% 7.88 6 54% 5% 5% 4% Jan.,1 

Dividends are intended to cover only interest requirements of the Chic. 
R. I. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. F 
stock late in 1909. V.90, p. 626, 628. 


BONDS.—Of the general 4s of 1898 those unissued are available as fol- 
tows: $19,900,000 at not over $1,000,000 per annum for permanent Im prove- 
ments and additions, Incl. Squtemens, and $12,500,000 to retire the first 6s 
of 1917; Bankers’ Trust Co., New York, and Ben). Strong Jr., trustees. 
Mtge. Abstract In V. 66, p. 522; V. 78, p. 228; V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24 000,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Guif RR. V.74,p 775,829 936, 1356. 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 


A ist lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and 
Minneepolis, new equipment and shops at Silvis, near East Moilne, Ill., and 
on railways aggregating 1,155 miles; also a junior lien subject to existing 
Mortgages on ail tne otner lines of the system of the Railway company: ag- 
cregating, enslave of leased lines and trackage, 5,682 miles. - 78, 
Dp. 228 3; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85. p. 1478 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Ch cago Rock Island & Pacific (Concluded)— 
Coll tr M g Ser H to P due yearly red 101 4--_-Ce.c* ---| 1902 $1,000 $11,942,000 4¢ |\M & N/May 1911-1913 | First National Bank N Y 
Ret M $163,000 000 gold red 105 to 1911_..Ce c*¥&r} Text | 1904 5v0 &c| 89,948,000 4g iA & OJjApr 1 1934 do do 
Cedar Rapids 1 F & N W first mtge gold ar..Ce.c 292) 1881 1,00 1,905,000 5¢ A & O/;Oct 11921 do do 
BCR & Nor consol! first mortgage gold..Ce.c*&r 998} 1884 {1,000 &c} 11,000,000 5g |\A & O/Apr 11934 do do 
Minneapolis & St Louls ist M f° d (assumed)-._F 12| 1877 500 &c 150 ,000 7¢ |\J & DjJunei1 1927 do do 
Rock Island & Peoria cons ist (V 75 p 30)...-Mp 113} 1885 |1,000 &c 450 ,000 6 J & <J\July 11925 do do 
Choc O & G general (now ist) M $5,500 .000 g_c*&r 371| 1894 1,.0uu;} 5,500,000 5¢ J & Ji\Oct 11919 do or Phila 
Choc & Mem ist M $3,750,000 assumed_.- GP c& 282| 1899 1.000; 3,525,000 5¢ J & JiJan 1 1949 do or Phila 
L Rock Bridge ist M assumed gold red (text)GP.c*}  -..| 1899 1,000 215,000 6¢ J & JiJuly 11919 First National Bank,N Y - 
nso} mes (see text) $30,000,000 gold_..GP.c* 335! 1902 1.000} 5,411,000 ff M & N/Maey 11952 do or Phila 
RIA &L ist M $30,000,000 g gu red 105 Ba.xc* &r* 308! 1910 1,000,000; gM & S/Mch 1 1934 New York, London, &o 
Rock Island-’Frisco Term 1st M ¢ guar jointiy—-—c* ---| 1907 1,000; 3,000 000 S5¢ J & JiJan 1 1927 New York and St Louis 
Peoria Ry Term ist mtge gold guar jointly red-_IC onal Been 1,000 944 000 4¢ |\J & JJan 11937 First National Bank, N Y 
- 2nd mtge guar jointly as to principal only-__---~- ---| 1907 1.000 280,000 5 J & J/\2007 do do 
Eouip notes due $325,000 semi-an (V.84, p.338) Ba ---| 1907 1 000; 3,900,000 4% iF & Aj\Aug '11-Feb '17 do do 
ee Gee es GES SEO Eee 8 Bn ccccndcccccccenceedee ---| 1907 1,000 00,000 6 A & O/Apr ’11-Apr '13 Betver Fisk & Sons,NY 
do ser C, gold, due $265,000 s-a_._.-..-.-..- Cec ---| 1909 1,000) 4,770,000 4% eA & O/Apr '11-Oct '19/First National Bank, N Y 
do ser Dg $225,000 s-a (V 90, p 913, 1362).._Ba} -..--.} 1910 1,000} 6,525,000 4%2M & N|May’11-May'25) - do do 
Chic & RI Elev M g guar p & 1 redeem at par-_-_--.c* ---| 1904 1,000 70 000 56¢ |A & O/}Oct 11924 First Tr & Sav Bank Chic 
Consol Ind Coal ist M g Int gu red 110 sf_.__G@ c*¥&r cant S000 1,000; 2,500,000 5¢ iJ & Dj\Junei 1935 Guaranty Trust CoN ¥ 
Chicago St Louis & New Orleans—See Illinois Centra! 
Cc rcago St Paul Minn & Omaha—Common stock- --- ans) sone 100] 18,559,086/7 in 1910|F & A/Febj20 1911,3 %| Office 111 B’way N Y 
Preferred stock non-cum Including scrip (see text) - a ds 100; 11,259,911|7 in 1910;F & A/Feb20 1911,3% do do 
Ch St P & Minn ist M gold Elroy to L St C ass’d-__c* 177| 1878 500 &c| 1,240,000 6¢ |M & N/|May 1 1915 do do 
St P & Sioux City ist M gold $10 ,000 per mile._Ce c 607| 1879 1,000} 6,070,000 6g |A & O/Apr 11919 do do 
Nor Wis ist M Lake St C to near Spooner ass’d .Ce.c* 80] 1880 1.000 631,000 6 J & dJiJan 1 1930 do do 
Sault Ste Marie & Southwestern first M assumed --_c 37| 1890 1,000 350 .000 5 M & N'Nov 1 1915 do do 
CSt PM & Omtge $30,000 ,000 ($15,000 pm) .Ce c* 1880 1 000; 16 449,000 6 J & D/)Junei 1930 do do 
do do consols interest reduced _.-- ---| 1880 1,000} 3,734,000 3% iJ & D/Junei1 1930 do do 
Chicago Southern—See Chic Terre Haute & Southeast 
Ch cage Subway— Receivers’ ctfs $3,500,000 g red par weet 1029 1,000} 3,000,000 5 A & O/Apri11912 Nat City Bk, N Y & Chie 
Ill T 1st M $30,000 000 g red 105 -._.----_.------ 1903 1,000} See text 5¢ |J & D/Dec 1 1928 June 1909 coup last paid 
First lien m Id red fos (see text) -.--Usm.o* &r ---| 1908 |1,000 &c| See text | 5¢ J & DJunel 1928 Jume 19.8 guup ine paid 
Chicago Doc assumed red 105 (V 68 p 333) ---- eos! 1800 bijt~--cce 665 ,000 4g A & O}1929 Northern Tr Chicago 
Notes secured by 2d M Chic Dock __..-----.----- satel cose [seeeses 333 .750 4 7 J CU SBOE 8 lavdbaacssneebuee. concee 
Chicago Terre Haute & S E—Stock $5,500,000___._- edel cane [uwcuseus EE ees AE A Se eee eee 
- Bedford Belt first mortgage_..............----- Si T0868 lewnaedou ,000 5 a he ee cenatubewem 
- Southern Indiana ist M g (see text) closed M-GPc* 228| 1901 1,000} 7,537,000 > = i SS... Uggs See ee eee rea 
- Ist and ref M $20,000,000¢ call 107 4%____ICxc* &r* 359; 1910 {1,000 &c| 3,100,000 5¢ J & D/Dec 1 1960 |New York City 
- Income M $6,500,000 call par (cum aft 2 yrs)_-_-FC’ ... '100 &c'_.--.--- 6,500,000'See text.'See text./Dec 1 1960 New York or Chicago 





CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 

Of the $89,948,000 of these bonds outstanding in July 1910, $30,818,000 
had been issued for refunding purposes, $15,000,000 to reimburse treasury, 
$24,130,000 for acquisition of property or securities and $20,000,000 for 
improvements. Of the remaining $73,052,000 bonds authorized, $51,207,- 
000 were reserved for underlying bonds, $13,506,000 to pay for 75% of 
the purchase price of bonds of other cos., and the $8,345,000 balance for 
improvements and acquisitions of other properties or securities. In Oct. 
1908 $9,000,000 sold, in Mch. 1909 $3,486,000, in Aug. 1909 $1,494,000 
and in Jan. 1910 $3,500,000, in April and May 1910 $2,696,000 and in 
Dec. 1910 $3,750,000, making $89,948,000 outstanding as above. V. ’ 

- 1089, 1419; V. 88, p. 623, 822; V. 89, p. 666; V. 90, p. 108, 236, 1170, 
424; V. 91, p. 1766. Peoria Ry. Term. first 4s ($1,500,000 auth. issue), 
guar. jointly with Chicago & Alton, are subject to call at 102 % after July 1 
1916; also jointly guar. $280,000 2d 5s as to principal only. V. 85, p. 159. 

As to Chic. R. 1. & Pac. Elevator mtge., see V. 79, R; 2590; V. 82, p. 750. 

As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623; 
form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, 748. 

ROCK I. ARK. & LA. 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 308.18 miles, with trackage rights over 
37.89 miles and on equip. worth about $1,600,000. Of the remaining 
bonds, $10,000,000 are issuable for new mileage at actual cost, not exceed- 
‘ng $30,000 per mile, and $9,000,000 at cost of additions and betterments to 
Properties on which the mtge. is a first lien. V. 90, p. 626, 699, 1161. 


LATEST EARNINGS.—/{1910____Gross, $30,475,548; net, $9,231,668 
5 mos., July 1 to Nov. 30.)1909_.__Gross, 29,651,036; net, 10,077,074 


REPORT.—For. fiscal year 1909-10, in V. 91, p. 1154, 1181; also edit. 


p. 1132. : 
Year ending June 30— 1909-10. 1908-09. 1907-08. 
OO SS Se 8 ,043 8,02 7,96 
Total operating revenue____________ $66,220,579 $61,184,887 $58,484,197 
Operating income (after taxes) ______ $15,274,509 $16,400,527 $14,558,122 
UE OR cn oe aw 15,497,741 16,611,998 14,686,756 
Interest and rentals_.............- 10,749,860 10,445,767 9,958,653 


3,743,272(5 %)3930019(5 34) 3929785 


i ars ta etn ta eo aa $1,004,609 $2,236,212 $798,516 
OFFICERS —Pres., H. U. Mudge; Vice-Pres., Sec. and Treas.» 
Geo. H. Crosby, Chicago; Vice-Pres., H. M. Sloan; Asst. Sec. and Asst. 
Treas., J. J. Quinlan. N. Y. office, 115 Broadway.—V. 90, p. 1170, 1362, 
1424, 1675; V. 91, p. 711, 1095, 1154, 1181, 1629, 1766.) . 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Cht 
ones & North Western.) —-ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,146 m.; total July 1 1910, 1,739 miles, of which 1,669 are 
owned and 70 miles leased. V. 69, p. 1147. 

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz.. $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1910, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 
DIVS.— } °93-’96. 97. '98.. ¥9. °00. '01. "02. ‘03. ’04. °05-'10. 1911 
Com. ..%} None. 2 23% 8&8 5&5 8 6 6@7y'ly. Feb..3% 
Pref _..— )—————__7 per annum (3% F. & A.) 

BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any 
time, $ for $, for consol. 6s of 1880, due 1930. V.68,p.521; V.77, p. 2389. 

EARNINGS .—5 mos., 11309 lar ie sa cae Gross, $7,515,062; net, $2,835,667 

July 1 to Nov. 30. ER Gross, 6,688,690; net, 2,458,132 


REPORT.—Year ends June 30. saeee® foe 1909-10, V. 91, p. 786. 





Balance surplus 








is 1908-09. 1907-08. 

Total operating revenue___________. $15,095,023 $13,524,650 $12,840,369 
Operating expenses and taxes_______ 10,571,958 9,474,108 9,106,121 

Net operating Income__________-_- $4,523,065 $4,050,542 $3,734,248 
Zeeee mee toeme................. $4,665,660 $4,173,606 $3,950,764 
Interest on bonds_-._............__ 1,611,567 1,602,773 1,579,047 
Rentals and miscellaneous_________ 438,808 308,593 266,663 
Dividend on common stock (7%) ._-. 1,298,934 1,298,934 1,298,934 
Dividend on preferred stock (7%)__. 787,976 787,976 787,976 





Net surplus for year $528,375 $175,330 18,144 
—(V. 89, p. 162, 775, 1141; V. 91, p. 786, 1160; V. 92, ‘p. 186.) ~— 


CHICAGO SOUTHERN RY.—See Chicago Terre Haute & Southeastern. 


CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone 
Construction Co and the Chicago Warehouse & Terminal : 

The Lilinois Tunnel Co. had completed, Oct. 1908, 58 miles of tunnel 
equip with narrow-gauge electric motors and cars, designed for the 
tr: er of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It is still engaged in developing and extend 
ing the system. V. 86, p. 720; V. 87, p. 1357. 

On Dec. 1 1909 the interest on the first lien bonds was defaulted and re- 
ceivers were sgoetased for the controlled properties, the Illinois Tunnel Co. 
and Chicago Warehouse & Terminal Co. (David R. Forgan and Charles G. 
Dawes for the former and Edwin A. Potter for the latter). In Feb. 1910 
oreclosure suit was brought under the Ill. Term. mtge. of 1913. 

In 1910 $3,000,000 of auth. issue of $3,500,000 2-year receivers’ certfs. 


were sold, secured 


and Chicago Subway Co., to complete the telephone system, opened Oct. 
1910 with about 20,000 subscribers. Should this be Increased to, say, 
30,000 subscribers by April 1910, a new Issue of $5,000,000 certificates wil) 
probably be made to redeem the certificates and for further extensions. No 
further tssue of receivers’ certfs. can be made without providing for payment 
of this Issue. V. 90, p. 771, 848; V. 91, S. It is proposed to reorganize 
the enterprise and place It in position to be operated 47-3 Mee 

Reorganization Commitiee.—William Stewart Tod, Henry W. de Forest 
and L. C. Krauthoff represent all classes of securities of the Chicago Subway 
Co., Illinois Tunnel . and Chicago Warehouse Co., being chosen by a 
large majority ofeach. V. 89, p. 1482, 1541. 

In Dec. 1909 Sutro Bros. & Co. requested holders of Illinois Tunnel bonds 
to communicate with them to protect their interests. V. 89, p. 1542. 


STOCK.—The authorized stock is $50,000,000, of which $5,018,800 re- 
mains in the treasury unissued; par value of shares, $100. 


BONDS.—In 1998 It was arranged to exchange per plan V. 86, p. 1284, 
1467, the outstanding $17,090,000 Illinois Tunnel 5° bonds for Chic. Sub. 
20-year 5% first Hen bonds secured by denosit of the Tunnel bonds, the 
stock of the Tunnel Co. and by other property, including the subway com- 
pany’s interest in the stock of the Chicago Warehouse & Terminal . Of 
the bonds, $15,870,000 first lien bonds had been issued in Mch. 1910 in 
exchange for Illinois Tunnel bonds, $1,105,000 were in the hands of the 
public and the remaining $13,025,000, with $6,000,000 icago Subwa 
first lien bonds, were pledged as collateral for floating debt. V. 87, p. 166; 
V. 88, p. 100. Chicago office, 1779 Monroe St.—(V. 91, p. 462.) 

CHICAGO TERM. TRANSFER RR.—See Balt. & 0. Chicago Term. RR. 
- CHICAGO TERRE HAUTE & SOUTHEASTERN RY.—(See Map.)— 
Chicago Heights, Ill., via Terre Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and Ilinols 
as successor to the Southern Indiana Ry. and the Chicago Southern Ry. 
(both foreclosed), per plan V. 91, p. 337, 333. Possession taken Jan. 1 
1911 (V. 92, p. 59). 

STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. . 


BONDS.—tThe new “‘first and refunding mortgage’’ will secure not ex- 
ceeding $20,000,000 50-year gold bonds, covering as a first lien the road 
and most of the equipment owned by the Chicago Southern Ry., and as a 
general mtge. the Southern Indiana Ry., subject to the Southern Indiana 
1st M. ($7,537,000). They will be issuable as follows: 

Issued to provide cash requirements of plan, replacement of 

receiver’s capital expenditures since May 15 1910 

Issuable for corporate purposes, but not over 


-. i yy Ge a es a ee rae 1,500,000 
Reserved to retire 1st M. bonds of Southern Indiana Ry_-_-_._-_-_- 7,537,000 
To retire 1st M. 5% bonds of Bedford Belt Ry___._-----.---_- 350,0 

Remainder, incl. any not needed for above purposes, under 

careful restrictions for extensions, betterments, &c__..___._- 7,513,000 


The income bonds will bear interest at 4% for 2 years and 5% thereafter, 
such interest to be cumulative after two years from date and payable for 
first two years out of net earnings to the extent that the board shall deem 
wenranted. and in subsequent years from net earnings determined as pro- 
vided in the mtge. The incomes will have at all stockholders’ meetings 
one vote for each $100 par value, the conditions and manner of casting 
such votes being stated in the income mere, 

The Southern Indiana ist M. 4s (limited to $7,537,000 outstanding) are 
secured by a lien on all road and equip. owned by the Southern Indiana on 
July 1 1910, and a lien on the Bedford Belt Ry. second to the mtge. now 
thereon, and a first lien on every extension or branch from the road for- 
merly belonging to the Southern Indiana not exceeding 10 miles in length, 
now or hereafter constructed. See V. 91, p. 1769. 


RECEIVER’S REPORT, OLD COS.—For year ending June 30 1910: 
Sou. Ind Chic 


. Sou. Total. 
Gross earnings (incl. other income)-_- $1,604,528 $464,165 $2,068,693 
a ee Se ae 662,827 220,497 883,324 


Fixed charges (under foregoing plan of reorganization), namely, 

interest on Sou. Ind. ist M. 48, $301,480; on $2,500,000 new 
1st & ref.”’ 5s, $125,000; Bedford Belt Ry. 1st 5s, $17,850, and 
taxes, est. on basis of last year, $101,356 
4% on income bonds 


ee ae $545,686 
Lh APEEWS ap oanennseacsseeciisonenctsescue 260,000 


Surplus after new charges and income int. (V. 91, p. 337)__._. $77,638 
Pres., Myron J. Carpenter: Treas., E. F. Young, Grand Central Sta- 
tion, Chicago, Ills.—(V. 91, p. 1766, 1448.) 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named below; 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m., 
also to Indiana State line, 10 m., to Cragin, 16 m., and to South Chicago, 5 
m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W.I., its securities being al} 
held by the companies leasing the Chicago & W. I.: see V. 60, p. 1058. 
roposed ssenger station, V. 89, p. 162. 
LEASES.—This company’s road and terminals are leased under per- 
pocaes contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis- 
ville, each of which five companies owns $1,000,000 stock. hey are 
leased to the Atchison, the Elgin Jollet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 
DIVIDENDS. — V'95. °96. '97. °98. "99. °00 toDec.'10. 
J7% 6 6 6 6 6 yearly. 


BONDS.—The general mortgage bonds are drawn at 105 and interest In 





by a first lien on all the property of the Ill. Tunnel Co. 


such annual amounts as will retire the debt by maturity. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Western Indiana—Stock (see text). -..--- «és! ebte $100) $5,000,000 6 Q—M 31/Dec31 1910 1% |Chi 
oNgeueral mort age ve sink fund subj to call 105.c* 48} 1882 1,000| 7,436,667 6¢ Q—M |Dec 1 1932 JP onan & CoN Y 
Cons M $50,000,000 g ...-.-------------- IC.c*t&r; ...| 1902 | 1,000&0|} 35,984,000 4g & J\July 1 1952 Ill Tr & S Bk, Chico; &NY 
plage Grout Micipt Sot Pees Ma Guaea — — 
cago sconsin nnesota— if et $$ — a 
a. & Pacific—First M Pate Weeds ished ae Panne 189! +365 ;— 1,000} 2.360.000 Be J & JiJan 11955 Office 80 Broadway, N Y 
octaw & ompn his—See k Isiand & PacRy 
Choctaw Okla & Gulf RR—See Chic Rock I & Pac Ry P 
Cincinnati Bluffton & Chicago— ist M $1 .500 000 ‘<. 52; 1903 1,000; As collat. 5¢g & S/|Sept 1 1933 Sept '08 coupon not paid 
incinnati Dayton & Ironton—See Cincin Ham & 
incinnati Find & Ft W—1st M g guar end red_-_N ce 91; 1903 1,000} 1,150,000 4¢ M & N/Nov 11923 J P Morgan & Co, N Y 
Vigcnnett Hamilton & Dayton—Common stock - -- - - eal. ones 100} 8,000,000) Seetext | Text |Dec 241903 2%/|Cincinnati 
ref,5% (remain’g $7, 751, 425 canceled; V91,p 1092) eee! enue 100 SEB BIB cccdance seccotudqlsbecdeadna® pdm anwewneccongécnnce 
honead (now first) mortgage gold..-..-..--.. Fc* 59| 1887 1,000} 2,000,000 4% e\J & JiJan 1 1937 J P Morgan & CoN Y 
General mortgage $7. rato ,000 > ie socssropee Me c* 59) 1892 1,000; 3,000,000 5¢ |J & Dj|Junel 1942 do do 
Cincinnati Dayton & C t mtge gold eegés N 95) 1892 1,000 1,200 ,000 4 A & O ime 1 1942 do do 
Cin Day & Ironton ist me g ear (assumed) ...Ce.c* 167) 1891 1,000} 3,500,000 5¢ |M & N/|May 11941 do do 
Cincinnati & Dayton ist mortgage.........-..... 13) 1887 1,000 00,000 4% J & JiJuly 1 1937 do do 
Toledo Findla Springfield ist M.............. 14! 1889 1,000 300,000 6 A & O/Oct 1 1929 do do 
lst & ref M $75,000,000 auth, part gu_Bax.c* &r* All| 1909 | $ £ |b14,500,000 4 J & J\July 1 1959 J P Morgan & >. N Y 
General mortgage $20,000,000 redeemable text__Ce Alli 2060 leswceses 20,000,000|See text/See text/July 11 do do 
Coll tr pur m notes $11, 557,000 g gu p&i red -xXC ---| 1908 1,000|/d11,557,000 4g J & J uly 1 1913 Central Trust Co, N Y 
Car trusts gold $54 ,V0U due s-a begin Oct '06.-.Ce.c ~---| 1905 1,000 594,000 4% ¢iA & O/}ToApr11916 A P Morgan & Co, N Y 
Car trusts $92,000 due seml-annually _.....-.-_-- - -| 1904 1,000 736,0 4% giA & O/}To Oct 1 1914 |R Winthrop & CoN Y 
trusts Ser A due $116,000 semi-ann_._..._- Ml «eso] S020 1,00 2,204,000 5 J & D/To J'’ne 1 1920 a P A. an & Co, N Y 
Ind Dec & W ist M gold redjnut guaranteed - -Ce } 262 {i388 1,000} 2,229,000 S5¢ J & JiJan 1 1935 tCoN Y 
8 126 ences cupegeusenee> guar p & 1 (end)-_--.c 1895 1,000 933,000 5¢ J & JiJan 1 1935 ae do 
Cl & W 1st & ref M $8,200,000 g gu p & | end__Ta 361; 1902 1,000; 4.722.000 4¢ |J & JiJan 1 1953 J P Morgan & CoN Y 
Dayton & Michigan fi st mortgage guar p &lend-_-_c 142; 1881 1900} 2,728,000 5 J & JiJan 11911 J P Morgan & CoN Y 
Piqua & Troy ist M ry: 000 gold guar p & ere’ 9| 1899 HY :000 eH ,000 4g M & N/|Novi1 1939 Un Sav Bk & Tr Co., Cin 
og Find & Ft W ist M g guar en 91; 1903 1,000 ° 150, 4g M & N/iNovi 1923 J P Morgan & Co, N Y 
Sjacia & Ind Western—See Chicago Cincin & te 
incinnati Indianapolis & Western—See Cincinnati Hamilton & Djayton 
Cincinnati Inter-ferminai RR—\st pref stk (see text); Text | ---- 100 804,500 4 F & A/Feb 11911 2%/|Cincinnat! 
Cincinnati Lebanon & Northern—Flirst mortgage---_c 38| 1886 1,000 200 ,000 5 J & jJiJan 21916 Central Tr & S D Co Cin 
1st con M $1,500 000 g &iend (V 75 p 1398) -c* 52) 1902 1,000 1,255, ‘000 4¢ \M & N'Nov 1 1942 Farmers’ L & Tr Co N Y 
Cin & io Val—ist M $2.0 0 000 ¢ eu p &lend F.c* 148| 1898 1'000| 1,750,000 4¢ \|F & AjAug 1 1948 Fariners’ L & frCoN Y 
Oct 31 1910 b $2,990,000 in treas. and $2, 333.000 coll If) or tempo|rary loans; |thereis ajlso $13,0)00,000 add’lundjer purch. money notes of 
908. c $2,064,000 in treas. and $300, 006, coll. f) or tem|porary lioan. d $1/9,000 torjetire remjaining refundinig 4s of 1904. 
Of the consol. 4s of 1902 (auth. Issue $50,000,000) ,$29.245.667havebeen | FREPORT.—Report for year ending — 30 1910 In V. 91, p. 1091. 
sold on account of track elevation and other Impr’ts, $6,738.333 additional Year ending June 30— 909-10. ee 1907-08. 
were used to refund bonds canceled by operation of the sinking fund, $7,- | Miles operated_.-.-.-.......-.---- 1,036 1,036 1,038 
723 000 are reserved to retire underlving bonds and $7.630.000 for future | Gross earnings_.-...-......------- $9,446,524 $7,897, ‘047 $8,011,483 
Vi. SF. Bs BS, | BS ae cdansedacddustcwcass 1,554,228 1,131,078 1,145,955 


additions equal to at least the par value of the bonds issued. 
1604, 1663; V. 88, p. 100, 374. 


ye a REPORT.—Fiscal year ends Dec. 31. 
1B. 211, showing gross income, $2,437,998; int., &c., $2,181,600; 
dive. sy s 00, 000; bal., $55,398. Pres., Howard G. Hetzler.— (V. 91, p. 1327. 


» QuUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 miles; 
E. Carpio Jct. to Temosachic, Mex , 55 miles. Sce Kansas City Mexico & 
Orient statement and V. 71. Be 181. Stock Is $2,860,000; par of shares, 
100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
y-. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 4 


CINCINNATI BLUFFTON}& CHICAGO RR.—See page 169. 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, ©. to 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandal e, 12 m. -, completed Oct 15 1904. V.77 p. 88. 694. 
Leased to Cin. Ham. & D. for 99 years from i. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
oases by the Cin Ham. & D.. which guarantees bonds, prin. and interest. 

a is Iimited by spectal agreement to $1,150,000, or about $12 500 per 

Bonds are subject to call at 102% and interest. V. 78. D. 286, 342, 
701, Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See ‘Electric Rallway Section.’ 


Report for 1909 was in 





CINCINNATI HAMILTON é. DAYTON RY.—The system includes: 
Road owned— Proprietary roads— Miles. 
Cincinnati to Dayton, O ..-.-- ae Cincinnati ind. 2 tremens «| 
Dayton to Ironton, Spat 165/ Cincinnati & Dayton... .-.---. 13 
Dayton to Delphos, O._.-.-.-- 95} Colum bus Findley % Northern... 18 
cy cee ee yes 62| Bowling Green RR..-.....--.-.- 19 
Roads leased—(*See this Co.) Piqua & Troy Branch.-.-.---.-. 8 
Dayton & Michigan. __.-.-.--. #142/Cincin. Find. & Ft. Wayne --.. *9i 
ee | Eee 3 —_—-— 
ae alan ale, dalek anole ae 1,036 





Owns $11 000,000 Pere Marquette RR. stock; also owns Dayton & Unlon 
jointly with Clev. Cin. Chic & St. L. and jointly with Southern Ry. controls 
Cin. New Orl. & Tex. Pac. Ry V. 75, p. 978. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
controlling stock is to be vested in three voting trustees, one to be President 
for time being of B. & O. 


BONDS, &c.—The holders of 44% notes ($15,000,000 received for each 
$1,000 note and Its coupons $60 in Cash and $1,000 of new gen. mtge. bonds 
(total issue $20,000, 000), to draw interest as follows: 4 %% dependent upon 
income until July 1 1911; then 1% fixed and 3%% dependent upon income 
until July 1 1914; then 3% fixed and 1 4%% dependent upon income until 
July 1 1916; thereafter 4%% fixed 


1. First and Refunding Mortgage dated July 11909, Auth. Issue, $75,000,000. 
Covers all the railway, all leasehold rights, all stocks of operated lines and 


all Pregery acquired by use of said bonds. (See V. 88, p. 1498; V. 90, 

D. mount issued $27,500,000, viz.: 

(a) To pay or adjust indebtedness due and accrued________-- $7,500,000 

(0) For improvements now needed_.-_....--.--- 2 se ,000,0 

(ec) For necessary working capital. ...............-.-...--. 2,000,000 

(d)_ For collateral to $11,557,000 4% purchase money notes - 13,000,000 
eserved for future use, $47,500,000, viz.: 

(e) For additions, improvements and betterments_-____.___-- 23,721,000 

() For refunding underlying bonds_-........--.....-.-.-. 23,779,000 


The bonds specified above as (b) and (c) and $5,500,000 of Sow. named 
as (a) are guaran ae pee and int., by the Baltimore & Ohio ry Co. 
Neorg 8 upplemen agreement dated July 1 1909 (V. 89, p. 469) $11,- 
57, purchase money notes dated 1908 and due Joly 1 1913 (of 
be ay a p.,. # sues is reserved to retire outstanding refunding 4s of 1904) 


are secured by 4— —_ e of $13,000,000 new “first & refunding’ 4s. These 
notes are eB. &0O. See form, V. 89, p. 918. The refunding 
mortgage ads are to be canceled. 


2. General Mortgage (see table at head of page)—Total Issue, $20,000,000. 
The fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 Ang h Of the generals, $15,000,000 were issued in ex- 
change for the 44% notes, the Fomaining 95. $5, 090, 900 for floating debt, &c. 
In consideration ot "he undertakings Oo » the present bonds 
issued under the general mortgage are to oy A, to call on any July 1 
prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
mtge. and guar. by the B. & O. as to prin. andint. The present bonds are 
also subject to call for payment at par and accrued int. and = 4% guar. 
bonds are to be at 103 and accrued int. on any Jan. 1 or July 
1916 (or sooner, in case of earlier acquisition a B. &0O. 
of the controlling stock) the B. & O. will, upondemand, unless said gen. 
Ht ¥ bonds shall have been sooner redeemed, at its option either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor @ 
new 4% bond mouse by said gen. mtge. and guar. prin. and int. by the 
B &O.: the B. - to elect whether to make such purchase or exchange. 
Bn Sst —uarantees securities of Cin. Ind. & F nap . Dayton & 
Mich. and Gin. Find. & Ft. Wayne; also $933,000 Ind. & West. 5s. 
Also guaranteed $9,207,000 Pere Marquette refunding 4s, cn stockholders 
of C. H. & D. subsequently voted to cancel lease and guaranty. V. 85, 
p. 653; V. 87, p. 1355. 
EARNINGS .—5 -waniae ES Spee Gross, 
July 1 to Nov. 30. Seika ct uuu Gross, 


$4,246,133; net, $1,121,887 
4,234,782; 


net, 1,182,835 














Deduct Interest on bonds___..-.-- _. 1,786,899 2,206,176 2,217,262 
Interest on bills payable, &c_.-.--.-- 128,004 246,577 234,522 
PE asd cb eccauceasdeukcsdddus~ 359,588 370, a 368, ,073 
Balance, deficit, for year_.-..---- $720,263 $1,691,922 $1,673,902 
OFFICERS.—Chairman of Board, Daniel Willard: President, William 
Cotter; Vice-Pres., J. L. Cramer; Sec. and Treas., . Carter; Asst. 


Sec., C. W. Woolford. 

Directors—Oscar G. Murray, L. F. Loree, Geo. Randolph, William 
Cotter, Geo. W. Perkins, Charles tects, Frederick W. Stevens, George F, 
Baker, Daniel Willard, Joseph Wood R. Bacon, Henry F. Shoemaker! 


F. D. Underwood, Harry Bronner and p Bt. B. Ream.—(V. 91, p. er ) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamllton, O., 
Springfield, Ill., 284 miles; Sidell, Ill., to West Liberty, 77 miles; Be, Bag 

est Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, Dp 
239, 289, gh 732. Stock authorized, $8,200,000; issued, $7,115,800; aj] 


owned by C.H. & D., which received dividends thereon In 1902- 03, $126, "798; 
In soupe’ $167, 323; in 1904-05, $156,095. 


Ss —The * ‘first and refunding” ‘4s of 1902 (ss 200 ,000 authorized 
rincipal and interest, by C. & D. by endorse- 
335; V. 77, p. 1290. Sante, Vv. 78, p. 2011. 

The I & W. bonds are redeemable by lot at 110 at any time on elght 
weeks’ notice; $933.000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1910 <i 000 4% > yw A notes, due semi-annually to Nov. 1 
1911 incl.; int. M.&N. at Blair N.Y.—(V.88, p.451; V.89, p. 469.) 

CINCINNATI INERR TERMINAL RR.—See page 169. 

CINCINNATI LEBANON & NORTHERN RY,—Owns Cincinnatl, O., to 
Dodds, 38 miles, Including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., *taken over Jan. 1 1903); total, 52 ‘miles. Stock 
gather Wy 500.000: outstanding $1,100,000, mostly owned by Penn. 
Co. ; . 980. Dividend of 3% pald in 1906 and 1909. Of the $1,- 
500, 000 areas cons. 4s of 1902, guar. prin. & int. by the res Com- 
pany, See” 000 are reserved to retire pine 5s due 1916. V.77, p. 86. Cal, 

ear 1909, gross, $351,840; net, $101,729; other inc., $39,108; charges, 
74,553; divs. (3%), $33,000; sur., $33,284 wah. 77, p. 86.) 

CINCINNATI & MUSKINGUM VALLEY RR,—(See Maps of Pennsyl- 
vania RR.)—Owns Morrow, O., to Trinway, O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77, p. 86 

Of the bonds, $250,000 are reserved for future needs; sinking fund retires 
yearly 1% of ‘those outstanding, if offered at par or less. The Penn- 
sylvania Company guarantees the bonds, principal and Interest. See 
form of guaranty, V. 76, p 653. Stock. $2,000,000, ali owned Jan. 1 1910 
by the Pitts. Cin. Chic. & St. L. Rv. Dividends: 1900, 6%: 1901 to 19064, 


issue) are guaranteed, 
ment. on p. 1201, 


incl., 2% yrly.; 1907 and 1908, 4%; 1909 and 1910, 5%. Penn. RR. owns 
$1, 3i8, 000 of the $1,750,000 bonds. Car trusts, $67, 200 3 4s, payable $22,- 
400 yearly. 

Yr end. Dec.31— Gross. NetInc. Interest. Dividends. Brlance. 
oo wetheiabasn ad $928,011 gaa, 782 $70,000 (5%)$100,000 $74,782 
SOE: cica baoketianee 783,888 205, 719 70,000 (4%) 80,000 55.719 


—(V. 82, p. 1494.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern ah AB oc Cincinnatl Southern Ry., vwned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage,2 miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles. 
was acquired, but road is o a separately. V. 77, p. 1743. 

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 
1906 was modified beginning July 12 1902 to $1,050 ,000 yearly, the sine 
Ing $50,000 per quarter to be deferred as it accrues and to be pald quarterly 
at rate of $40 ,000 yearly, with interest on deferred payments at 3%; rental 
under renewal to be $1,050 ,000 yearly for — 20 years, then $1,100 ,000 for 
20 years; thereafter $1,200,000. V. 73, Dp. 722; V. 74, p. 1251. ref’. stock, 
has prior rights on dissolution, but no Nouns power. v.74, p 528, 829. 


DIVIDENDS .— 1903. 1904. si ta 1906. 1907-10. 
On 1 common, ve ecaliineiicdana:tibicin sasaitciael 2 2 5 5 (2%I.&D.) 
mmon, $3,000,000, controlled in “haieea of Southern Ry 

and § Oindinnad Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 


LATEST EARNINGS.— “yt ee Oy $4,001,133; net, $1,610,285 
5 mos., July 1 to Nov. 30.|1909_._.Gross, 3,684,756; net, 1,357,954 


yen REPORT.—Report for year ending June 30 1910 was in 
ze. 1246, showing: Gross, $9,079,452; net, $3,312,269; other income, 
301, 987; interest, rentals, &¢e., $1 406,732; improv'ts, $1,475,959; div. 
ref. (5%), $122,670; div. on com. (5%), $150,000; bal. , sur. "$448, 895. 

to 908-09, gross, $7, 826,982; net, $2,507,299.—(V. 91, p. 1246.) 


Le NCINNATI LNORTHERN Sars -—(See Map Cleveland Cin. Chicago & a. 
Own ackson, Mich., 208 miles; trac e (C. 

or a St.t Lids Franeiin to Clodinasti 38 miles; at Jackson, 1 mile. Sent 
1910 Clev. Cin. Chic. & St. L.owned $1, 707, 400 of the $3,000,000 es 
and"$581,000 bonds. el ae on stock, 3%, paid March 1 1910 and 1911 
In year ending Dec. 31 1909, gross, $1, 177, 691; net inc., $264,456; ch 
$114,770; div. (3%), $90,000; bal., sur , $59, 686. For 11 mos. aang 
Nov. 30 i910, gross, $1, 187, 335, against 1 "081, 794 in a net, $250,297, 
against $248, 766. Pres. + w Cc. Brown. aol? . 90, p. 697.) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rici- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. &C. Now - 
erated (Sept. 1910) by Grand Rapids & Indiana Ry. Rental, net earnin 
Int. is guaranteed by the p Denaayivene Co. and Pitts. Cin. Chic. & St. L. 
ointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 

im 1888). Stock, $2, 186. 600 (par $50,) of which Penn. Co. owns $1,257,- 


900. Due guarantors Oct. 1 1910, $1,779,028. 

Year end. Dec. 31. Gross. et. Interest, &c. Balance. 
SOE anda dautwkhnakeue $668,639 $102,995 $184. 720 def.$81,725 
Sl dudbuauiecmiokuak 613,703 114,999 «163,938 def. 48,939 










































44 RAILWAY STOCKS AND BONDS. (VoL. LXxxxII. 
AILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For antrevtahtens. &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Texas Pac—Com stock $3,000 ,000 ---. coc] save $100) $3,000,000/5 in 1910|J_  & =D) Dec 17 1910 2 4|Cincinnat! - 
a Fn hm deat 5 % cumulative $3,000 ,.000_...---- acl oeee 100| 2,453 ,400/5 Ip 1910| Q—M /Dec 14610 13) “do 
Notes, last installment. --......-..-.-.---.------ -oo| 1006 |....--55 150 000 5 A & O/April 1911 Cincinnati, Ohio 
Equip ts last installment (V 78, p 139:) ----- --.| 1904 1,000 85, 4 M & §S/Mch 1911 Blair & Co New York 
au Ser B due $97,000 semi-ann (V 82 p 928) ---| 1906 1,000} 1,067,000 4% ¢|M & N/May’'l1-May '16|/Equitable Trust Co N Y 
Cincinnati Northern—ist M $3,000,000 gold_-@ c*&r ---| 1901 1,000; 1,000,000 4 J & JiJuly 11951 Guaranty Trust Co N Y 
incinnati Richmond & Ft W—1st M gold int guar_c* 86) 1871 1,000; 1,800,000 7¢ |J & DjJunei 1921 Winslow, Lanler&Co N Y 
CleatP'd & Mahoning—Stock 6% rent $1,000,000 auth. walel Gabe 50 00 ,000 6 J & jJiJan 11911 Checks malled 
First mortgage gold guaranteed B R & P..G.c*&r 26| 1893 1,000 650 ,000 5¢ |J & JiJan 1 1943 36 Wall Street New York 
Cleveland Akron Colum bus—Stock $4,000 ,000--.--. ™ ee 100; 4,000,000\41n 1910|M & S/Sept 24 19102%/|Checks malied 
General morteeae (now first) gold..-..-...---.-.- 177| 1887 | 500 &c} 1,800 000 5¢ |M & S|Mch | 1927 Winstow,Lanier & CoNY 
First consol mtge $4,000 ,000 {guaranteed p &lend-/| 188/| 1900 1,000; 1,023,000 4g |F & A/\Aug 1 1940 do do 
old sinking fund..-.-.-.-- not guaranteed - - -- 1900 1,000 624,000 4¢ |F & A/Aug 11940 do do 
Cl veland Cincinnati Chicago & St Louis—Com stock settiagh Viale 100} 47,056,300/41n 1910|M & S|/Sept11910 2%|J P Morgan & Cu N Y¥ 
Preferred stock 5 % non-cumulative--........-.---- stein ae 100} 10,000 ,000/5 in 1910) Q—J_ |Jan 20 1911 13 | do do 
C1ISt L & Ccon M drawn at 105 sink fund 1 %---c* 175/ "1880 1,000 623 ,000 6 M & N|May 1 1920 do do 
Gen ist M $10,000 ,000 gs f not drawn_...Ce c&r -.-| 1886 |1,000 &c} 7,182,000 4 g Q—F_ |Aug 1 1936 do do 
Cleve Col Cin & Ind consol mortgage (see text) --- - 391| 1874 1,000} 4,138,000|\7 or 6 giJ & Dj)Juneii914 do ao 
Gen cons mortg: ($12,000,000) gold_.Us.c*&r 391; 1884 1,000} 3,205,000 6e J & JiJan 1 1934 do do 
Indian & St L ist M In 3 series of $667,000__.Us.c 72| 1869 1,000; 2,000,000 7 Various |July 1 1919 do de 
2d M ($2,000,000) gold Indianap to Terre H---c* 72| 1882 1,000 500 ,000 6¢ M & N/|Nov 11912 do da 
Clev Cin Chic & St L White Wat Val Div ist ¢-Ce.c* 62| 1890 1,000 650 ,000 4¢ |J & Ji\July 1 1940 do da 
Spr & Col Div (Col & Cin) ist M gold_--_-- ec* 45) 1890 600 &c| 1,103,730 4¢ |\M & Sj/Sept 1 1940 do do 
Cairo Division 1st M $5,000,000 gold------ Ce.c* 267| 1890 1,000} 5,000,000 4g |J & JiJan 11939 do do 
St Louls Div coll tr gold ($351,000 in s f)__Ce,c&r 194) 1890 |1,000 &c| 10,000,000 4g M & N{|Nov 1 1990 do du 
Cincin Wab & Mich Div first mtge gold___-Us c* 203) 1891 1,000} 4,000,000 4g J & J\July 1 1991 do do 
Gen M 100 years for $50 ,000 .000 gold__.-Mex,c*¥&r| 1,021) 1893 1,000) 25,137,000) 4g \J & D\June 11993 do do 
4% European loan bonds of 1910, $20,000,000 auth ---| 1910 |500 fr,&c} 10,000,000) 4 ee a es ee eee 
Notes $5,000,000 gold... .......--cncscccccee cé&r --| 1907 |1,uv0 &c} = §,000 ,000) 5g WwW & ee 1911 du do 
Obligations for Proprietary Lines ‘ : | 
Cincinnat! soaausky: & Cleveland—Preferred stock - ot apie 50 428.997 6 M & N/|Nov 11910 3%) do do 
Consol (now first) mtge $3,000,000 gold_-.AB.c 170| 1888 1,000} 2,571,000 5¢ |J & JiJan 11928 do do 
Central Indiana first mtge $4,000 ,000 gold guar--_Ce 125) 1903 1,000; 1,500,000) 4¢ |M & N/|May 1 1953 iCentral Trust Co N ¥ 
ChI & St LS L 1st M $3,000 ,000 gold gu__Ce,c*&r 45| 1903 1,000; 3,000,000; 4g |A & OjApr 1 1953 J P Morgan & CoN Y 
7 effersonville Bridge ist M—See thatCo | : 
ui elend Colpagians Cincinnati & Indianapolis—Cleve land I\ndiana|polis St | Louis & Chi|cago—Se\e Clevelajnd Cincinnat! C/hicago & St Louls : 
eve Lorain & Wheel—Con mtge (now ist) g-Usm.c* 192} 1893 1,000; 5,000,000) S¢ |A & O/Oct 1 1933 \2 Wall Street New York 
General mortgage$1 ,000 000 gold redeem at 105__N 192} 1896 1,000 890,000) 5¢ J & D\June1 1936 do do 
Consol ref mtge $10 ,000 000 gold red at 102 4% _Ta.c* 192} 1900 1.000; 4,000,000) 4%eJ & — 1 1930 do do 




















CINCINNATI UNION DEPOT & TERMINAL CO.—V. 91, p. 1574. 


LEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
osu Sey completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement. In Nov. 1909 
the authorized stock was increased from $750,000 to $1,000,000, of which 
$150,000 has been issued. V. 89, p. 470, 1141.—(V. 89, p. 470, 1141.) 


CLEVELAND AKRON & COLUMBUS RY.—(See Maps of Pennsylvania 
RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch, 
Kilbuck to Trinway, 34 m.; Apple Creek branch, 9 m.; Howard coal branch, 
4 m.; coal spurs, 5 m.; total owned, 196 m.; trackage, Trinway to Zanesville, 
17 m. Owns a fourth interest in Akron & Barberton Belt RR., 24 m. 
V. 76, p. 435. Car trusts Dec. 31 1909, $588,773, due $82,992 yearly. 

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000,- 
000 stock (nar $100). Dividends, 2% yearly, Sept. 1901 to Sept. 1905: 
1906, 3% (M-S); 1907, Mch., 14%; Sept., 2%; 1908 and 1909, 4% (M-S); 

910, 4%. Of ist consol. gold 4s of 1940 (Commercial Trust Co. of 
Phila., trustee), $1,023,000 are guar., prin. & int., by the Penn. Company; 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76, 
p. 653; V. 77, p. 1746, 2280 Report for 1907 in V. 87, p.282. In 1909, 

Ss, $2,240,200; net, $551,431; oth. inc., $20,893; chgs., $232,476; div. 
fa%) » $160,000; add. & impts., $164,765; bal., sur., $15,083.—(V.87,p.282.) 
oad 
N 


CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps 
westerly to Chicago, Peoria, Cairo, Ill., St. Louls, easterly to 


. Y. Central & H. R. RR.) -—Radiates from Indiana a Ind. 
andusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


Owned Directiy— Miles. Leased and Controlled— Mules. 
Cleveland, O., to Columbus, O_-.138) Cincinnati & Springfield Ry__.. 48 
Galion, O., to Indlanapolls_-_-_-_-_- 203|Colum. Hope & Greensb’g RR... 24 
Delaware to Springfield_...._._- 50 Jointly Operated— 

Cincinnati to Lafayette__...._ - 170| Chic. Ind. & St. L. Short Line_. 44 
Indianapolis to Terre Haute-_-_-_-_- 72|_ Trackage into Cincinnati, &c.. 32 


maerreon Branch .............. 
Leased—entire stock owned— 

Cincinnati Lafayette & Chic. Ry_ 57 

Cairo Vincennes & Chic. Ry— 
Cairo, Ill., to Tilton & branch-_261 


Trackage into Jeffersonville____ 
Trackage into Toledo (V. 79, p. 
1023, 2696) 


53 


Total included in earnings___1,982 


St. L. Div., T. H. to E. St. L.190| Operated; earns. kept separate— 
Columbus Springfield & Cin.— Peoria & Eastern Ry.-......_- *351 

Columbus, O., to Springfield... 45| Cincinnati Northern -.________ *248 
White Water—Harrison, Ind., to Kankakee & Seneca RR___..__ 42 

maserstown, Ind............ 62| Mt. Gilead Short Line________- 2 
Cin. Wabash & Michigan Ry.— Loulsv. & Jeffersonv. Bridge... *%3 


Benton Harbor to Rushville and 
branch 
CR SE 8g ns nn ob edeke oe 
Cincinnati! Sandusky & Cleve. Ry.— 
Sandusky, O.,to Day’n, O.,&c_170 


SEE ESS REE TER, 5 Total of system Dec. 31 ’'09__2,628 
Trackage Ill. Cent. into Chic.) 
On percentage basis__.__ _ j 
Operates Independentiy— 
Dayton & Union RR. (*) 
*See this company. OE WO ca. nnccocewun 
A new double-track line from Evansville to Mt. Carmel, Ind., 30 miles, 
was to be completed about Jan. 1911 under the charter of the Evansville 
Mt. Carmel & Northern Ry. V. 83, p. 817, 1098; V. 90, p. 712. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnati Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 wasin Jan. 
1910 owned by the L. S. & Mich. So. Ry., a majority of the entire share 
—. V. 72, p. 86; V. 82, p. 749. 
he company is also one-fourth owner of Peoria & Pekin Union Ry. 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal Ri. 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
at owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 

nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry. and Findlay Belt Ry., which are operated independently. 


STOCK .—Stockholders voted to increase common stock from $28,700,000 
to $40,000,000 and Oct. 31 1906 to $50,000,000. In 1907 $4,806,580 was 
subscribed for at 90; $2,249,720 additional was sold to Jan. 1911. 








V. 83, 
- 687, 1290; V. 84, p. 1247. 
IVIDENDS. | '97. '98. 99. '00. '01. 02 to '07. 08. '09. 10. 1911. 
[etss..r oe 8 8 Ss Bu a yeerty. 1 0:4 | occ 
Preferred _.-%) 2% 5 5 5 5 5 yearly.5 5 5 Jan.,1% 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin 
cipal is payable in gold, but the interest at option of holder, either in lawful 
money at 7% per annum or in British sterling at 6%. Of the Ind. & St. 
Louts 1st 7s, ser. “‘A” areJ. & J.; ser. ““B,” M. & S.; ser. ““C,"” M. & N 

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 Is limited to $50,000,000. In Apr. 1910 
$22,115,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $2,748,000 for equipment, construction and betterments, &c., 


$1,000,000 yearly. . 78, p. 1446; V. 79, . 733; V. 83, p. 379; V. 87 
PB: ; V. 90, P; 626, 1044. uarantees Chic. Indian. & St. = Short Line 
y-, Cent. Indiana Ry. and 


Sptmends Union Depot Co. bonds. V. 77, 
p. 510, 517, 769, 1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$10,000,000 sold May 1910, payable in francs, to provide for $5,000,000 
notes due June 1 1911 and floating debt. V. 89, p. 720, 778, 1141; V. 90, 
p. 1238, 1296, 1424, 1554; V. 91, p. 1710. 


Jointly with four other roads covenants to pay New York Central Lines 
$30,000,000 equipment trusts of 1907 and 1910, the company’s share of 


GENERAL FINANCES .—Capital stock per mile of road owned Dec. 31 
1909, $33,260; bonded debt, $36,134. In 1910 $10,000,000 (50,000,000 
francs) 4% debs. were sold. (See a preceding paragraph.) 





EARNINGS .—11 masa tS pane che Gross, $27,673,967; net, $6,285,391 
Jan. 1 to Nov. 30. SOPs caw Gross, 25,219,125; net, 7,386,299 
REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 691, 712. 
Year ending Dec. 31— 1909. 1908. Inc. or Dec. 
Railroad revenues. __............- $27,657,741 $24,242,617 +$3,415,124 
Operating income (after taxes) __.__ J ,38 w 584 + 1,948,696 
EEL LAE TET 23,233 554,026 + 69,207 
Gross corporate income__...___- $7,634,613 $5,616,710 +$2,017,903 
Rentals of leased lines_.....______ $120,000 REE be in etre enna 
Interest on bonds, &c............ 3,391,700 3,321,923 + $69,777 
Hire of equipment, incl. interest___- 652,784 894,055 —241,271 
oe rE eee 641,117 571,952 +69,165 
Frep. loss oper. Cent. Ind. Ry____- iret ete +52,641 
Dividends on preferred, 5%______-_ 500,000 Saujeee Swan wcke 
Dividends on common, 2%-_-_____-__ Canes “oie +941,126 





Balance, surplus for year $1,335,246 $208,779 +$1,126,467 

OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, E. V. W. 
Rossiter, John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec., 
Dwight W. Pardee, New York; Treas., Chas. F. Cox, New York: Auditor, 
P. A. Hewitt, Cincinnati, Ohio. 

Directors.—Willlam K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss, New York.—(V. 91, p. 1446, 1710.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.;: Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; operates St. 
Clairsville & Northern, 3.33 m.; total, 195 m.; and has trackage into Wheel- 
ing. V. 80, p. 1174. Onerated by B. & O., which owns all of the stock, 
ae ese pau and $5,000,000 pref. See V. 72, p. 480; V. 73, p. 236; 


. Dp. 
Pref. divs.: 1896, 3%; Dec. 1904, 214%; 1905 to April 1908, 5%; no fur- 
ther divs. to be declared. Div. on com., 2%% in 1908 
Of the 4 Ws, $6,000,000 are reserved to retire old 5s. V 
REPORT .—In 1908-09, gross, $3,796,182; net, $1,216,152: other in- 
come, $4,038; charges, &c., $506,168: balance, $714,022. Earnings not 
included with those of Baltimore & Ohio.—(V. 87, p. 1416.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon Interest Is J. & J., 
registeréd interest, Q.-J. Stock is $3,259,200, of which $3,258,250 Its held 
by ‘Atlantic First Leased Lines Rental Trust Co., Limited,” of London. 
Dividends In 1897, 1344 °%; 1898 to 1904, both Inclusive, 134% yearly; in 
1905, 11-42%; in 1906 to 1909, 11.40% .—(V. 63, p. 968.) 


CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Co. Dec. 31 1909 owned 
$1,791,900 (par $100); surplus earnings over charges go to C. & M. Divs. 
paid in 1906 (3%), $60,000; in 1907, 4%; 1908, 5%; 1909 and 1910, 6%. 

BONDS —Guaranteed prin. and int. by Penn. Co.; sinking fund 1%. 

EARNINGS.—In 1909, gross, $1,045,364; net, $394,203; int. on bonds, 
$56,250; improvements, $188,556; other charges, $8,583; divs. (6%), $120,- 
000; bal., sur., $20,813. In 1908, gross, $937,983.—(V. 88, p. 52.) 

CLEVELAND & PITTSBURGH RR. —(See \lap Pennsylvania Railroad.) 
—Cleveland, O., to Rochester, Pa., 124 miles; branches—fayard, O., to 
Roswell, O., 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft.W. & Chic.), 26 m.; other trackage, 23 m.; total, 255 miles 

LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, dividends on stock, interest 
vo bonds and organization expenses. ‘Special guaranteed betterment 
stock”? (subordinate to the original stock as to dividends only). with divi. 
dends of 4% guar. by the Penn. RR., is issuable for impts. V. 79, p. 2205, 
2642; V. 83, p. 625; V. 85, p. 1082; V. 87, p. 812; V. 91, p. 1446. 

BONDS.—Generals are all equaily secured; guaranty. V. 56, p. 604. 


EARNINGS .—For 6 mos. ending June 30 1910, gross, $5,442,331, against 
$4,223,719; net after taxes, $1,557,836, against $1,337,934; profit to lessee, 
$586,482. In 1909, gross earnings, $11,104,914: net, $4,526,277; profit to 
lessee, $2,517,333.—(V. 87, p. 812; V. 89, p. 992; V.91, p. 1446. 

CLEVELAND SHORT LINE RY.—To be a belt line around Cleveland, 
O., from a point near West Park, 7 miles west of Cleveland, east, thence 
northeast to Collinwood, 19.05 miles, of which 9.68 miles in operation in 


70, p. 230, 480. 


acer 1910. V. 91, p. 654. Stock, $3,750,000; all owned by Lake Shore 
& Mich. South.; par, $100. V. 86, p. 167. Pres., W. C. Brown; V.-P., 
D. C. Moon.—(V. 88, p. 563; V. 91, p. 654.) 


CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & 
Ohio.) Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
11 miles: yard track and sidings, 89 miles. 

STOCK.—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
and of the $2,060,750 preferred, $1,826,700; par, $100. 

BONDS.—The ist M. bonds are guar., p. & 1., by B. & O., endorsed. 
REPORT for year ending June 30 1910 was in V. 91, p. 1324, showing: 
Gross, $1,274,084; net, $342,857; other income, $27,913; int., &c., $248,204: 
al., sur., $122,566.—(V. 87, p. 1297; V. 89, p. 1223; V. 91, p. 13824.) 
COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va., 
166.4 miles; trackage, Roaring Creek Jct. to Elkins, 7 6 m., and Roaring 
Creek Jct. to Leiter, 1.6 m.; Mabie to Bellington, 17.7 m.; branch Gassaway 
to Sutton, 6.5 m. (completed Jan. 1910); total June 30 1910, 199.8 miles. 





equipment leased being $3,700,347 and $2,300,000, respectively. V. 85, 
p. 1401; V. 86. p. 168; V. 88, p. 761: V. 90. p. 1677. 








Company’s own line under construction Oct. 1910 from Elkins to R. C. Jct., 
7.6 miles About 100,000 acres of coal lands are owned. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 

Cleve & M V—Cons m (now first) $3,000 ,vuv g_Ce,c&r 125| 1888 |$1,000 &c| $2,956,000 ba 4 See text |Jan 1 1938 Winslow, Lan & CoN Y 

Cleve & Mar—First mage ' ings eave. gold guar F,c* 103} 1895 1,000! 1,250,0 4% 2|M N| May 1 1935 Farmers L & Tr CoN Y 

Cleve & Pittsburgh—Stoc % guar Penn RR Co anal wn. % 50; 11,237,700, - 7 Q—M /|Dec 11910 1%/| Winslow, Lan & CoN Y 

ial betterment seas 310, 38, 13 guar 4%---- aaul sees 50| 9,853,050 4 Q—M /|Dec 11910- 1%! do | do 

M $10,000 ,000 gold__F Series A Se s-- ---- = tts Dae 1,000 ase 'son He g x oe = ~ 

Guaranteed = — int}Serles C & D-.------ c*| 2 "98-00 1,000 ¥ ,000 g -195 

(end) Pen ¥i nnanee Serl pa a rodaes - -| 20534; 1892 1,000 4349 ,000 3% giA k O/}Oct 1 1942 do do 
eveland Terminal Valley—See Baltimore 0. : 
oa é el hong t mortgage $5,000 000 000 gold ...--- 194) 1903 1,000} 4,031,00u 5¢ |A & O/Apr 11919 Elkins W Va or Balt 

Western 

oal River Chesa ake & Oni 
oal River Ry See M $593,400 und Read M of 1897_c 13| 1868 100 &c 600 ,000 6 J & D|June i 1898 Reading Terminal, Phila 
olo Midland—1st M $10 000 ,000 (V. 71, p. 139) .Cec* 261) 1897 1,000 8 946,000 4¢ J & dJiJuly 1 1947 26 Liberty St., 

Colorado & Southern—Common stock $31 ,000 ,000 _ - - wee aes 100} 31,000 ,000|2 in 1910|See text|Dec 31 1910 2% /|Office, 26 Liberty, N Y 
First preferred 4 % non-cumulative $8 ,500 000. ook a1 neoe 100} 8,500,000/4 in 1910;/A & O/|Oct 1 1910 2% do do 
Second preferred 4 % non-cumulative $8 500 000 __ nial Seen 100! 8,500,000/4 1n 1910|A & O/}Oct 1 1910 2% do do 
First mortgage gold $20,000,000_._.------ Ta c*| 1,041) 1899 1,000) 19,402,000 4g iF & AjFeb 1 1929 do do 
Ref M $100,000 ,000 g red i101 thiudpeane Ce xc*r*; Text | 1905 100 &c| 29,282,000 4% 2giM & N|May 1 1935 do do 
Equip bonds ser A due s-a red 101 (V 84 p 507) _G -.-|_ 1907 1,000 669 ,v00 5 A & OjApr '11-Apr °17|Guaranty Trust Co N Y 

Colorado Southern New Orleans & Pacific—See St. Lo|uls & |San Francisco ; 

Colo Sp & Crip Cr D Ry— 1st M $2,vuu ,000 gs f-_Ce 75| 1.900 1,000} 1,671,000 52 |\J & JiJan 1 1930 Chem Bk N Y; & Col Sp 
First consol mortgage $3,600 ,000 gold__.- - -G.c&i wcal See 1,000; 1,379,000 5g |A & O/Oct 1 1942 Gu Tr N Y; & Col Sp 

Colorado Texas & Mexico—First mtge $75,000,000. ---| 1908 1,000 ?) 5 J & dJiJan 1 1958 New York 

Colum Newb & Laurens—ist M $12,000 per m- "SB 75| 1887 1,000 899.000 $8¢ |J & JiJuly 1 1937 Safe Dep & Tr Co, Balt 

Columbia Southern— First mtge gold $2,100 000._-N 70| 1898 1,000 700 ,000 5¢ |J & D|Dec 1 1948 New York Trust Co N Y 

Columbia & Green ville—See Southern Ry 

Columbus & Toledo—See Hocking Valley Ry 7 

Columbus & Xenia—Stock 8 % rental-----..-..---- 55) ~--— | 50| 1,786,200|See text} Q—M /|Dec 10 19102%/Treasurer, Columbus O 

Combination Bridge (Sioux City la)—First “ee .| 1895 500 &c 500 ,0OU 5 J & <dJiJuly 11915 Hanover Nat Bank N Y 

Concord & Claremont (N H)—First mortgage------- 71) 1894 1,000 500 ,000 4% |J & dJ\Jan 11914 First Nat Bank Boston 

Concord & Montreal—Stock Class I (B C & M oret i ‘ 100 800 ,000 7 Q—J |Jan 11911 1%|Checks malled 
Stock Class II (B C & M new)---.----.------------ ° at 100 540 ,400 7 Q—J |Jan 11911 1% do 
Stock Class III (B C & M old a gidwdadwandicsec : a 100 459,600 7 Q-—J |Jan 11911 1% do 
Stock Class IV (Concord) (text) .......---.---- 100) 6.057.600 7 Q—J |Jan 11911 1% do 

F Concord & Montreal cons M for $5,500 eon bemer ; 262) 1890 1,000; 5,500,000 4 J & DiJunei 1920 Safe Dep & Tr Co Boston 

.* Debenture bonds $1,150,000 currency-.-.-..---.-- ---| 97-99 1,000 1,050 000; 3% &4/\J & D/|Junel 1920 Boston 8S D & Tr Boston 

do do $500, 000 interest guaranteed - - .--| 1900 1,000 473,000 3% \J & D/)June tl 1920 do do 

Concord & Portsmouth—Stock 7% rental 99 yrs_.._| 40%4| -.-- 100 350 000 7 ‘J & Jian 1911 34 %|Manchester N H 

Conn & Passumpsic—Pref stock 6 % rental 99 yrs _c* a 100; 2,500,000 6 iF & A/Feb 11911 3%/Safe Dep & Tr Co Boston 

x Serles “A,” J&J; “B” A&O. y“C” M&N;'|‘D,” |F&A 
Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- EARNINGS. ee Ft. Worth & 7. City and all affiliated lines. 
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds 5 Mos. end. Nov. 30 Gross. Net. Charges (Net). Bal., Sur. 

and settlement of other debts; bonds reduced to $5,000,000, of which $2,- | 1910  -._...._____ --._. $7,565,908 $2,747,266 $1,331,544 $1, 415, 722 

000,000 in treasury. V.85,p.1005. Mortgage covers road and coal lands. | 1909 ._._.._.._______- 7.235.937 2.831.857 1.126.696 1,705,161 


V. 78, p.47. Car trusts June 30 1910, $371,474, due $55,000 yearly; loans 
and bills payable, $1,468,287. 
EARNINGS.—5 mos. {ae iii sajeen ar Hadad Gross, $339,913; 
July 1 to Nov. 30. Lo ere Gross, 321,239; 
Report for year ending June 30 1910 in V. 91, p. 1246, showed: Gross, 
$882,792; net, $292,121; net income coal dept., &c., $69,184; total net, 
$361,305; other income, $840; int., taxes, &c., $340,922; bal., sur., $21,223. 
Pres., H. G. Davis, Elkins, Ww. Va.; Sec., Cc. M. Hendley, Washington, 
D. C.—V. 91, p. 1160, 1246.) 


COLEBROOK DALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215: par, $50. 


COLORADO MIDLAND RY.—(See Map Col. & South.).—Owns from 
Colorado Springs to New Castile, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 
m.; Arkansas Jct. to Leadville, 4.80 m.; total Dat ag tan’ 10 miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. 62.08 m.; trackage 
to Rifle Creek, &c., 14.46 m.; total te "337. 64 miles. 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, If not the entire issue. was purchased by a 
syndicate in the m0 interest of the Colorado & Southern and Denver & 

lo Grane: V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. 

6 000,000; common, $4,000,000. 


aLaainee, —5 mos.,{1910_......_. Gross, $953,634; net, $147,100 


July 1 to Nov. 30. "11909 i al Gross, 1,122,728; net, $241,392 
Deficit under o.? $51,536 ) B mos. of 1910, ‘agst. sur. $22, -009 in 09. 


net, $83,020 
net, 87,392 


Year— Misc. Inc. Charges. alance. 
Now, $2,340, 286 s328" 432 $38,583 vest. 308 def.$132,293 
1908-09 __.____-_ 2,312, t 383,389 59,054 489,529 def .47,086 

OFFICERS.—Pres., A. D. Pas wg Vice-Pres., Chas. H. Schlacks; 
Treas., eg B L. Hobbs; Sec., L. - FOREEee oeares: Asst. Sec., L. E. 
Katzenbach, te Asst. Treas., H. Henson,  & 

D eet ER . Harris, A. D. | By ak Miller, W. P. Clough, 
Edwin Hawley, ; T. 


George J. Gould, Edwin Gould, Winslow S. Pierce, E 
Jeffery and C as. H. Schiacks. —afV, 89, p. 778; V. 90, p.447.) : 

COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 





Houston, Dallas and other points, viz.: (*which see). 

Lines Owned— Miles Controlled— tles. 
Cheyenne to Orin Junction_____- 154| Denver & Interurban RR.-.-.-.-.- 27 
Denver to Southern Jct., Colo_.129} Colorado RR. 2, 87D. Pi ipamuete 42 
Denver to Leadv. (nar. gauge) __152 Walsenburg & Western_-__....-- 1 
Como to Baldwin Mine (do )_.132) Fort Worth & camer? > a *454 
Walsenburg Jct., Col., to Texas Col. Spr. & Crip. Cr. District....*74 

EE RSE a 176| Wichita Valley Ry___.-.---..--.- *52 
oS. lines, “s ,&c.(106 nar. gauge) 298 | Wichita Falls Ys Oxiahioma F benanes 23 

é-—Pueblo to Walsen "g Wichita Valley RR........-.-- 61 

ie & Rio Grande) ___.-.-. 58| Abilene & Northern -_...-..-..- 39 
Cheyenne to Denver (Un. Pac.) ..107| Stamford & N. W. Ry_------.-- 82 

WEE cov deendnedaeeunaicke .298| Total June 30 1910____.---. 2,0 

Also owns beneficial half interest in Colorado Midland, operating 338 m., 


and in Trinity & ee Valley Ry. 
& Northwestern Ry., Stamford, Tex., northwesterly 824 m., wa: com- 
pleted Oct. 1909. * 89, p. 1281. In June 1910 construction was begun 
on a new low-grade line from Pueblo to Walsenburg, 56 miles. See also 
last par. ‘‘Bonds’’ below. V. 90, p. 626. 

ORGANIZATION .—Took over oper. x < 11 1899, plan V. 67, p. 
748, of Union Pacific Denver & Gulf and Denver ville & Gunnison. 
In Dec. 1908 the Chicago Burlington oe Quin acquired $23,657,500 com. 
stock Gpceeny a Sia a eld A Edwin Hawley ‘and asso- 
clates. V » Pp. 1663, 1604; 88, p. 158, 685 

Owns a Lona majority of the com. 7B. ‘of Fort Worth & Denver City 
Ry.. which see Owns a beneficial Interest In one-half stock of Colorado 
Midland. V. 70, p. 739. Controls Denver & Interruban (Electric) Ry., 
which owns 21 miles, and operates 31 a of i & Sou., which has been 


those com anies. The 


electrified, under lease. V. 87, p. 950; V. 89, 34 ‘ 
DIVIDENDS—% "00. 01. "02. 03. "04. "Oe. "06. 07. 08. "09. 1910. 
First preferred______- 2 3%3% 4 eke Sa Gas Se eee 4 
Second preferred____. __ Sea Ce ee eee ee ee 4 
CON on oe 2 2 2 
BONDS.—I1st M., see V. 68, Dp. "1027; Vv. 77, Dp. 2158; V. 87, p. 444, 1160. 


The $100,000,000° refunding bonds of 1905 were made issuable as follows. 
For refunding bonds and equipment obligations of system ------ $36,850,000 
For betterments and tmprovements, including equipment, at the 

cum. yearly rate of $500 per mile of operated & ie ea lines 15,000,000 
For reimbursement of the treasury of the com fab eine wea 2'500,000 
For Lg gy ey of additional property (inclu mg proper p rovi- 

sion for the cost of double-tracking parts of the main tines) 45,650,000 

Eautnoment bonds of 1907 mature $51,000 s-a to April 1 1914: thereafter 
$52,000; V. 84, p. 507. Pullman Co. car trusts June 30 1910, $151,123. 

The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 622 miles of road, including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
lien, subject to the first mortgage, on about 1,041 miles of road quned by 
the Colorado & Southern and on practically ali the stock of subsidiary cos. 
owning 555 miles of road, making 1,596 additional miles on which there are 
outstanding $30,679,000 underlying. bonds; total thus covered, 2,219 mines, 
on which the total outstanding funded debt, ewes e these bonds and 
prior liens, averaged $26,568 per mile. V. 80, p. 1971; V. 91, p. 462, 214. 

In Jan.'1911 sold $1,400,000 ref. bonds to’ complete gaps from Pueblo, 
Col., to Walsenburg, about 56 miles. and from Wellington, Col., to _Chey- 
enne, Wyo., 32 miles. . 92, p. 186, 117.: - 





REPORT.—Report for 1909-10 at length, showing operations of system, 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry., 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Valley lines was in V. 91, p. 1155, 1186. 








1909-10. 1908-09. 1907-08. 

PES Ss biddanndo te dndducet< 2,042 1,98 1,93 
Total operating revenues_........-.- $16,777,981 $15,080,412 $14,283,133 
ae 10,863,455 10,225,687 9,542,809 
Operating income (over taxes) -_-_--- 5,414,333 4 453,683 4,338,688 
Se SEEN hadentakimecaca $5,651,700 $4,920,385 $4,634,962 
Int. on bonds, equip. oblig’ns, &c_.__ $2,700,067 $2,721,526 $2,463,058 
Dividend first pref. stock (4%) -_-..- 340,000 0,000 40,000 
Dividend second pref. stock (4%)---. sees 000 340,000 340,000 
Dividend common stock (2%) ------ 620,000 ae 
Balance, surplus, for year__--_---- $1,651,633 $898,859 $1,491,903 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P. 
D. Parker, Denver, Col.; Sec. and Treas., B. F. Ja ames, Denver, Col. 
Asst. Sec. and Asst. Treas., L. E. Katzenbach. 26 Liberty St.. N. Y. ‘New 
directors, 1909. Vv. 88, p. "563; V. 89, p. 1347.—-(V. 92, p. 117, 186.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.; total. 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely ‘electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800, 000. 
Par of shares, $100 each. Dividend a on preferred, pald Feb. 1907 
and June 1908. On com., 2% Sept. 1908. Sink. fund can retire first 
mtge. bonds yearly at 110 for first 15 a ng then at 107 & for 5 yrs., then 105 
for next 5 yrs., 102% for three years, thereafter at par. V. 76 ys 345. 

EARNINGS.—5 mos., {i505 alte a todas eacehe Gross, $304,264; net. $108,305 

July 1 to Nov. 30. (1909__._-.__.- Gross, 312 '716: net, 116,995 
,» Frank Trumbull.—(V. 81, p. 725; V. 87, p. 740; V. 88, p. 822:) 
= COLUMBIA, NEWRERRY & LAURENS RR.—Columbia to Laurens, 
k, $500,000. Bonds were 6s, but re-issued as 3s iu 1900, 
od. A. to amount of 40% of bonds being issued. 


EARNINGS.—5 mos., J1910__...------ Gross, $144,329; net, $49,741 
July 1 to Nov. 30. ae Gross, 118,423; net, 24,643 
Year ending June 30 1910, gross, $283,096; net, $70, 653. In 1908-09, 
gross, $279,231; net, $53, 860. In ee + Fees % $282,581; net, $58, 925! 
charges, $56, 132; bal., sur., $2,793. Childs, Columbia, 8. C. 


COLUMBUS & SOUTHERN RY. —wyansotte O., at a connection with 


the Penn. RR. to South Bloomingville, 22.82 miles. Stock, $200,000. 
Bonds, 3300" 000 et mtge. gold 5s dated are. a M. & N. at Boston 
Safe Dep. & Tr. Co. Owned Oct. 1910 by Geo. Wilbur oston, M 


ass. 
For year ending June 30 1910, gross, $14,159; net, Bessy th Pp. 1290.) 


5p mas & ENIA RE. Owns from Columbus, O., to Xenia, O., 
a By -. division of the Little Miami, and ‘is leased for 99 
J —, @ ay pc. 1869, 5 Wy connection with that road, to the a h Cin- 
tinnati Chicago & St. Louis, which pays 8% on stock. The lease guar- 
anteed by Pennsylvania RR. Co. D vies 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


ATION BRIDGE (SIOUX CITY, 1A.).—Owns steel | ye 1,940 
COMBIN ON BRIDG xX + on “gt 


feet long over M River, with app es, le, 
and street cars as a highway. Stock, OE og Mtge. trustee Union 
Trust Co., Indianapolis, Ind. , Jos , Latrobe, Pa.; Sec., F. 


L. Eaton, Sioux City, la.—(V. 78, p. 102, 280%) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
includin leben & Keene, 30 m-; ; owned jointly, 414 m.; 35 m. double 
track. wns Concord Street Ry. op ectric branch from Concord 
to Manchester, N. H., 17 —. ae sacha Ay Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years “at rental of 7% 
per annum on allstock. On Jan. 5 1910 $250,000 stock was sold to develop 
water power. V. 89, p. 992; V. 90, p. 54. z Oct. 1910 $500,000 consol. 4s 
were sold to retire the Boston Concord & Montreal 6s due Jan. 1 1911, 
making $5,500,000 consols outstanding. V. 91, p. 1025.—(V. 91, p. 1629. ) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man 
chester, N. H., 40% Leased to Concord RR. in 1862 for 99 ears; rental 
$25, 000; 7% on io ‘and org. exp. Operated by Boston & aine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt. 
to Canada Line, m.; leases 999 years Massawipp! Valley, 37 miles. 

Owns nearly all ‘he stock ($350,000) of the Newport & Richford RR., 
Newport, Vt., to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system, and guarantees its $350,000 ist 30- 
year 5% bonds dated Jan.11911. V. 91, p. 946. 

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pa . & P. stock 5% till Jan. 1897 and 6% thereafter. 

SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount eee is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref.. $500.000, as also 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040.) 

nw QNNECT ICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 

, 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 

Oe m., of which 50 double-tracked. Controis Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899. i723. 


LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine 


annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, <. pevene directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. Lessee 


pays all taxes, operating ex- 


















































46 RAILWAY STOCKS AND BONDS. [Vou. LXXXXxul. 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding) % Payable | and Maturity | Dividends are Payable 
Con —aist M $1,900,000 goldc* 
bbe yy woo ie ~— aebetpertaeeetcutaper 110} 1893 $1,000| $1,900,000 4¢ |A & O/Apr 1 1943 Safe Dep & Tr Co Boston 
al stock guar same div as Conn & Kone STi wees 100 400, 6 F & A — 1911 3% do do 
rt Richford ist M gold guar by C & P.c* 21) 1911 1,000 350 ,000 5¢ |J & JiJan 11941 do do 
Comanttiont River—Stock $3,670 .260 authorized) 80! os-2— _ 100! 3,233,800! 10 {J & dJJan_11911 5%!/Boston,Mass - 
Bonds not mortgage for $1,000,000 gold_.....--- o-- see Bos] ‘= oe 38 7 é ; opt ; test = 
n “eng PEO asucdcasdcddccocccausvcescowe ane ’ A an ) 
Cc QD hn GG da Misses bg Pagans "9 1883 1'000 1 000,000 i Mt & N Mat 1 1913 B dst Station Phil 
onn Phil —Phila G & ChH ie 7 ar by Penn-_-_r 7| 18 d ol a roa Station a 
AY Ria) % gold mortg 60. 000. Pa eee 37) 1902 1,000 1,980 ,000 3% g|M 15 & S/Mch 15 1932 do oO 
Gesmertinee th Susa i 5 sf S200, doo int guar..; 19%/| 1888 100 &c 200 ,000 5 M & N/|May 11918 Nat Bk Cooperst’n N Y 
( Kopper B nge— First mortgage gold (see text)......- Text | 1899 500 &c| 2,280,000 5¢ |A & O/Oct 11949 Boston, Mass 
Co iver & Northwestern—ist M $50,000,000..S| -.-| 1909 |......_- e text igh rotate Ele ed 
Cornwall @ Lebanon Stock..... .<.-.6-6.6245..--- SG sess 800 ,000|101n1910|Semi-an.|July 31 19105 %|Co’s — Lebanon Pa 
First M extended at 4% In 1906 (V 82 p 1322)... -r 26) 1891 100 &c 764,900 4 A & OjApr 11921 do 
Cripple Creek Central—Common stock ............-- wel e6ce 100} 2,500,000; See text | Q—J 25 |Oct 21 1907 1% cnesitn mailed 
Bret eferred stock 4% non-cumulative............-- = 6% 100; 3,000,000\4 In 1910; Quar. |Dec 119101 do 
Midland Term first mtge gold sinking fund----F.c* 41| 1895 1,000 83,00 g |\J' & D/|Dec 11925 Farmers L & Tr CoN Y 
Capa, Eastera— First mortgage $1,000,000 gold_K.c* 43} 1903 1,000 oes ,000 6¢ |M & S/Mch 1 1933 In default 
DT ercenisdedmuibbevedbttbhewtbeodad audt white fuecasehht . B60 40205 lo gcts comer emensbedonns ledueagqdacewasenqunece ~ 
Northeastern Cuba ist M $1,000,000 g gu p& 1-_-_-. 53) 1905 1,000 1,346,000 5¢ M & S/Mch 1 1955 do do 
Cuba Eastern Terminals first mortga guaranteed - - -- | 1905 1,000 74,000 6 F & A/Feb 1 1925 do do 
Eastern RR of Cuba first and refunding mtge gold -- mF OF ver 2 859,000) SO. Wesssand Mch 1 1957 do do 
Securities to be Issued by New Co. (Guantanamo & | Wester|n RR.)| under P — 
Common stock $2,750,000 auth.-..---__-.--...- esa} aces lecsccuce BUSS OO 20 ccc n enc wnnns snacdssoscoces leccccnsescocscosesee _ 
ist pf stock (also as to ass) 7% non-cum $2,750,000- eos] eves fecccocce 2,613,500/__.....- a ee See eet -- 
2d pf stock (also as to = o* non-cum $250, 600_- waned a Se se DP binds cbaleodnathadibndehtintadeol 4loonvestbatindboodebed ae 
ist mortgage $600,000 gold__...........-.....-.. now} Bee lvcetdune 600,000) GR leddessne Se Se =—-« hed demeweneedauandesns 
Cuba RR—Common stock § ei0, | _, SO OgRpEeE mendt eleeies RT a Ny ee 
Preferred stock 6% non-cumulative $10,000,000-- own dee 100} 10,000,000! See pent eT PY SS) eae 
First mtge gold $20,000 per mile --.._-- G xc*&r* 596) 1902 |1,090 &c| 11,910,000! J & Jiduly 11952 Royal —" of Can, NY 
Impt & equip M, g, $12,000 per m.____-__-. Nxc*; ....}/ 1910 500 &c| See text | 5 . IM & N/|May 1 1960 
femberiand Corporati ion—Coll trust gold notes------ ---| 1906 1,000! 15,000,000) 5¢ (|J & D1i5\Junel 1912 iNew Y ork <7, 6o., N.Y, 
umberland & Pennsylvania—First mtge gold guar_- 57) 1891 1,000; 1,000,000) 5g |M & N/May 11921 |Guaranty Trust Co, NY 
Somerset Coal car tr assum $76,000 yrly_.._-- FBa ---| 1906 1,000 608 ,000, 5 ¢ & D/|Dec1911 1918 |Fidellty Trust Co, Balt 
r 
| | | 
bonds, improvements, rolling stock and working capital. The Knicker- 


penses, &c., but lessor to issue Its stock or bonds for age improve- 
ments. —(V: 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 

CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Phila , 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total, 36m. V. "73, p. 390. Stock authorized, $5, 800, 000; out- 
standing, $3, 613, 650; all owned by Peeves RR., which operates 
road under lease, ‘assigned to that co. by Phila. & Trenton 'RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.).—V. 75, p. 1354. ) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
_ ).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
S ao from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to Cooperstown Jct., 19. 48 m. » guaran- 
telag interest on latter’s $200,000 5% bonds. Year ending June 30 1910: 
, $67,983; net income, $26, 146; eee, $14,473; bal., sur., zee 673. 

s tock, $45, 000; acquired July 1903 ‘by Del. & Hud ul. 77, p. 88.) 
COPFER RANGE RR.—Calumet, Mich., to Mass City, with 4 oe 
total, 82 m.; sidetracks, 33 m. Stock, $4, oa. 300, of which $1,639,200 
owned or walle Range Consolidated’ (Mining) Co. Bonds limited to 
Ot the 32, ee mile of main line and branches and $15,000 per mile of sidings. 
gan outstanding, vere. 000 were in Jan. 1910 held in 
pot th e Copper Range Consolidated Co. V. 78, p. 228. Divi- 

pod 10%, CAA Wer" 1909 from accumulated surplus. 


EARNINGS.—4 mos., {188 a: Seo oem. $256,545; net, $96,305 
July 1 to Oct. 31. _ aaa oss, 274,098; net, 143,578 
Surplus after charges, 4 mos. in 1910, 333. "455, against $94,553. 
Year ending June 30 1910, gross, $747, 861; net, $307,952. In 1908-09, 
‘Oss, suse 021; net, $224,067. In 1907-08, gross, $807,322; net, $204,042; 
nt., $149, 850; bal., sur., $54,192. Pres., William A. Paine; Sec. and 
Treas., Fred. Stanwood, Boston.—V. 78, p. 228.) 


COPPER IVER & NORTHWESTERN RR.—Projected from Cordova, 
Alaska, on tidewater, throu ugh the “pope River Valley to Copperfields near 
the Chitina River and the Behring Lake Coal fields, &c. Of this, 149 miles, 
from Cordova to Chitina, had been opened in§JNov. 1910 and a total of 200 
miles was Fe to be in a9? | by spring of 1911 Understood to be 
controlled by J. P. Morgan & Co. and the Amer. Smelt. & Ref. Co. interests. 
Stock authorized, $5,000,000; pan of shares, $100. In Aug. 1909 filed a 
mtge. to secure an issue ‘of $50,000,000 5% 50-year bonds. None of the 
bonds outstanding in the hands of the publicin July 1910. V.89, p. 410 

. S. W. Eccles; Vice-Pres., W. P. Hamilton; Treas., E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’ way.—(V. 91, p. 1253.) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 “stock: remainder mostly owned by Lackawanna Steel Co 


DIV {1894. "95. > "97. ’98. 99.00.01. "02 to 06. '07 08. 09. 1910. 
P.0C.jJ 2 4 ‘. oan 4% 5 5% yy 8 2 8 10 
In 1909-10, meni 33,590; net, $171,559; other Income, $21,313; 


charges, $38, 561; div. (0%) $80, 000; bal., sur., ‘$74, 311.—(V. 89, p. 224.) 
CORVALLIS & EASTERN RR.—See page 169. 
“COTTON BELT.”’—Common name for St. Louls Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Fiorence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., ee. total, 127 m., of which 47'm. standard uge. ntrols 
Midland Terminal’ R , Florence & Cripple Creek RR., Golden Circle RR., 
Canon City & Cripp e Creek = “s Colorado aot & Transfer 7 
Vv. tt p. 851, 1011, 1103; V. . 984; V. . 880; V. 77, p. 1542. 

Reorganization, per plan in 7 de, Dp. 2018 Ye o oe + a of he Denver 
western, foreclosed Oct. 4 1904. Vv. 79, D. 1461 


* wrogee AND BONDS. fir elby stock, $2, te TT 4% non-cum. pref 
stock, $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, D. 1209. 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905, 1% 
(quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.): 1908, Sept. 1, 3% 
for 9 mos. ending June 30 1908; Dec., 1%; 1909 and 1910, 4% (1% Q -M : 2 
On com., Oct. 25 1905, 3%; in 1906, 74%, incl. 2% extra; 1907, 6% 
(Q.-J.); none since to Jan. 1911 


REPORT .—Report for year ending June 30 1910 was in"V. 91, p. 1157, 
pte gross earnings of roads controlled, $668,255; net income of roads 
er charges, $58,623; total net income of parent co. above all expenses, 
$155, 090; div. on pref. stock (4%), $120,000; total surplus June 3 1910, 
incl. $172, 615 s lus of previous Pe SP th $207,705. Pres., Henry M. 
Blackm V.-P., Lorenzo 5 | -» John Gorlow. Office, 
11} Senadwas. N.Y -—(V. 89, p. 847, 1409; aay 91, p. 1157.) 


CRYSTAL CITY & UVALDE | RR. —Owns Uvalde, Tex., south to Carrizo 
Springs, 53 miles, completed April 1910; Crystal City to Gardendale, 41 m., 
opened Dec. 1910. Incorporated in April 1909. Stock authorized, $50,- 
000. - In April 3728 applied for permission to issue bonds at $15, 000 per 
mile. V.90,p. etails of securities not available July 1910. Pres., 
J. E. Franklin; vB. and Gen. Mgr., A. R. Ponder; Sec., Carl F. Groos. 
Office, Crystal City, Tex.—(V. 90, p. 447.) 

CUBA EASTERN RR.—Owned from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro- 
jected to Ni ae and Manzanillo. Sold in foreclosure to reo rganization 
comaniee a ug. 1 pL 09 ge wen and ,. i) 6s of aoe Vv. 30 p. 285, 

i e Guantanamo estern was incorporated as successor in 
Oct. 1909. V. 89, p. 1068 


Bondholders’ Committee. x ay” P. Cheney, Chairman; 4 Chauncey 
Anderson. 25 Broad St., N. c.; New York Trust Co., N. Y., and Old 
Colony Tr. Co., Boston, ‘sipeibieten V.86, p. 420, 337, 1409; ¥: '88,p.204. 


PLAN.—tThe plan of reorganization declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new cap- 
talization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600, 000 bonds are to 
be offered at 85% with a bonus of 25% each in first pref. and common stock, 
te provide for floating debt, reorganization expenses, 3 years’ int. on the 





bocker Trust Co. of N. Y. has underwritten _ ,000 bonds on condition 
that at least $200, 000 aditional are ~—. of. 

The old mtge. bonds are to receive 0% each In ist pref. and common 
stock and the Cuba Eastern debentures 50% in 2d pref. stock. There will 
be left in the treasury about $136,500 of each . > of stock 

Pres., Edgar Van Etten. Office, 66 B’way, N. Y.—(V. 89, p. 1068.) 

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nij » 31 m.; Ponupo branch, 11 m.; Jatibonico branch,5 \ m.; Holguin 
branch, 11 m.; Manzanilio branch, 32% m.; Bayamo extension, 141 m.,; 
total, 596 miles. See V. 75, id’ 1157, 1347. ‘Govt. joan, $319,599 June 30 
1910, ony balance not nepes by Govt, Srapepertetios service to be paid 
Dec. 15 1916 without int. V. . 1093; V. 88, p. 944; V. 91, Pp. 1253. 

First div. on pref., 14%. pala ‘Aue 1 too: 1910, Feb., 1 36%; A 1" 2%; 
1911, Feb., 2%. ist M. bonds, app ic. to list, we 86, Dp. 924: Vv. . 451; 
Vv. 89, Dp. 162; V.91, p. 38, 1253. tockholders on June 27 1910 authorized 
a mortgage to secure 5% improvement and 1 bonds not exceeding 


$12,00 dl mile (excluding sidings) owned; in Aug. 1910 $3,300,000 were 
deposi as collateral for 2-year 6% notes due Aug. 15 1912. Bonds are 
also issuable in francs. V. 91, p. 588, 1253. 
EARNINGS.—For 5 months ending Nov. 30° 
Gross. Net. Charges. Balance. 
pS $1,024,817 $422,489 $183,333 $239,156 
GEIS «Rath eile icininen ics mcs aot 807,683 252,084 178,544 73,540 
REPORT for roar ending June 30 1910 was in V. 91, p. 585, showing 


gross earnings, $2,5 xy net over taxes, $1,107,299, interest on bonds, 
$435,210; pref. div. ( 


$2: 1b0 1 3%), $300,000; bal., sur., $372, 089. In 1908-09, 
gross, , 


Pres., Sir William C. Van Horne; V.-P., Gerald L. Hoyt; Asst. to Prest., 
Geo. H. yhigham; Sec., Herbert C. kin: Treas., Stephen H. Voorhees. 
Office, 83 Montgomery St., Jersey City, N. J., 170 Broadway, New York. 
—(V. 90, p. 166, 1675; V. 91, p. 38, 585, 588, 1253.) 

CUMBERLAND CORPORATION .—ORGANIZATION.—A holding com- 
pany owning the stock ($10,000,000) of the Cliinchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal lands in Vir- 
ginia, stock of the Carolina Clinchfleld & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section.) 

Stock. common, $25,000 000;6% pref., $15,000,000, all paid in. In 
July 1906 sold $15,000 .000 notes secured by stock of the Carolina Clinchfield 
& ye Clinch field Coal Corporation and Seaboard Co. (see table above). 
— p. 944. 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. 52, p. 390. Stock, $1,500,000: par, $100. On Dec. 1 
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
table —t and $45,000 additional. which matured in series to May 1909. 
V. 85, 1401. For year ending June 30 1909, gross, $772,380, against 
$952,653 ‘in 1907-08; net, $199,598, against $305, "340; other income, $105,- 


742; int., taxes, &c., $147,582; divs., $345,690; bal., def., $187,832. 
—(V. 85, p. 1401.) 
CUMBERLAND RY. & COAL CO.—See V. 91, p. 1629, 1766; V. 92, p. 


186, and Dominion Steel Corporation under Industrials.’ 

CUMBERLAND VALLEY RR.—See Pennsylvania RR. 

DAYTON LEBANON & CINCINNATI RR.& TERMINAL CO,.—See p.165. 

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in perpetulty, 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte- 
nance of organization, iat. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no voting power. V.56,p.813. Mtge of 1856 Is held alive under mtge. of 
1881, C. H. & D. reserved notes of 1908 to retire bonds. Bonds (formerly 
5s) extended 1911 at44%%. V. 91, p. 1446; V. 92, p. 118.—(V. 92, p. 118.) 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; ‘total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own 1 
$86,300 stock. The $225,000 7% nay were pee aid off at maturity Dec. 1 
1909 from proceeds of sinking fund. V.89,p.1347. Year ending June 30 
1909, gross, $161,793; net, $18,706; other income, $10,203; charges, 
$36, 405; bal., def., $7,496.—(V. 89, Pp. 1347.) 

DAYTON UNION RY.—Union Gopot at Dayton, O. Used by Pitts 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest = 
bonds and other engages a divided between them on train basis. S 
$321,000, oil com C. Brown, New York; Sec., W. F. Stark: 

Dayton, O . Office, Cincinnati, O.—(V. 73, p. 1312.) 

DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossin 
Del., to Delmar, d., 95.20 miles; branches, Centreville, Md., to Townsend. 
Del., 34.99 m.; Cla ton, “Del., to Oxford, Md., 54.27 m.; Seaford, Del., 
Cambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.52 A 
other branches. 10.98 m.; total, 248.92 miles. V. 67, p. 1356. 

Leased to Philadelphia ‘Baltimore & Washington (which owns $2,829,607 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, 2 special stock dividend of 70% east paid Feb. 28 1910; also a 


special cash dividend of 20% and an extra aie ay = oe: 
Divs. prior to lease, 1898 to July * 6% y'ly; '07, 8%; 08, 8%; 09, 8%: 
10, Jan., 4%. In yr. end. Oct. 31 1909, gross, $2,932, 353: net, 3676. 563; 


other inc., $43,501; int., rentals, Ay Ae $223, ri divs. (8%) 38,978: ex- 
traord. exp. fund, "$200,000; bal., sur., $51,854 -—(V. 90, p. Sis. 1554.) 


DELAWARE & 5 & BOUN D BROOK RR.—Owns from Bound Brook (Cen- 

Delaware River, 27 miles; branch to Trenton, 3.79 m.; 
second track, 27.02 m.; third track, 9.02 m.; all track, 84.36 m. 
1879 leased for 990 years to Phila. & Reading RR. Rental, $213 


y 
ag int. and 8% on stock: lease assumed by'P & Rohe ee aie ee 


yp. 240. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ayton Leb & Cian RR & Term— First ¥ g red (text) -- 29} 1907 $1,000) NoneSep’10 5¢ |J & D{\Junel 1922 Cleveland O 
ayton & Michigan—Com stock (3% % guar C H &D) deal. Gaus 50} $2,401,950 3% iA & O/Oct 11910 1%|Cincinnatl 
referred (8 % cuaranteed C H & D) endorsed... . eeal sues 50 1,211,250 8 Q-—J |Jan 11911 2% do 
ist M, gup & lend, ext in 1911, red 102 % beg 1917.c 142] 1881 1,000} 2,728,000) 4% (5)|\J & JiJan 1 19381 J P Morgan & CoN Y 
pa ton Unign Ry -First mtee sink fund call at par_F --| 1899 1,000 450,000 4g |J & JiJuly 1 1949 Farmers L & Tr Co N Y 
ware—Stock 8% guaranteed_._............--- ieee 25; 5,078,282 8 J & jJjJan 119114% |Checks malied 
Oeeee, IES GOMES. #0) adkee cde ides woe FP c* 113] 1892 1,000 500 ,0vU 4% ciJ & Jiduly 1 1982 wane Soe Station Phila 
Delaware & Chesapeake ist M assumed currency --.c 54) 1882 1,000 400 ,000 4 F & A/Feb 1 1912 do 
Dela ware & Bound Brook—Stock 8 % gu rae . meee Saran cae 100} 1,800,000 8 Q—F |Nov 21910 2%/11 W State st, Trenton,NJ 
First morterage $1,800,000 euaranteed 34] 1905 1,000} 1,800,000 3% giF & AlAug 1 1955 Mech Nat Bk. ‘TrentonNJ 
Dela ware & Aery rm Ry—D & E RR ist M 31 00. 000 ---| 1906 1,00 1, ore: ,000 5¢ J & JiJuly 1 1956 July 1908 last paid 
D&E Dt BOR GEGe wicuebédcuaqceneew anak ae 500 &c 5,000 5g |J & Ji sJuiy 1 1957 None paid 
Delaware rd Hudson—Stock $55,711,500 (text)... -- accel aeue 10 42 Be’ 00U/9 In 1911 7, 29 Dec 20 19102 | Office 32 Nassau St N Y¥ 
First M on Pennsylvania Div ($10, 000 ,000) . Un.c&r ~---| 1877 |1,000 &c 5.000 ,000 7 M & S/Sept 1 1917 do do 
Schenectady & Duanesburg first mortgage. ...-..-.- 14} 1874 100 &« 500 ,000 6g iM & S/Sept 1 1924 do do 
Adirondack ist M gold guar p &iend -. Us.c*&r 57} 1892 1,000} —1.000,000 44¢ giM & S/Mch 1 1942 do do 
ist& ref M $50,000 000 g sf red 107 &% beg’18_xc* &r* ..-| 1908 {1,000 &c| 27,704,000 4¢ iM & N| May 1 1943 do do 
Debentures $14,000 ,000 gold conv (see text)-..c*&r ciel see 1,000} 13,976.000 4g j|J 15 & Di\June151916 do do 
Debentures $2,500 ,000 $200 000 annually Jan 1... -.-| 1900 10 ,000 590 ,000 4¢ |J & 4J/1912 to 1914 do do 
Equip ist lien bonds $10,000 ,000 gs f_..Usm xc*&r uct Sees 1,000; 10,000,000 4% ciJI & JiJuiy 1 1922 do do 
uaranteed Securities— 
Hudson Coal Co deb guar p & 1 end part due yearly -..}|°01-02 1,000} 1,475,000 4g iM & N|May 11911 18 do do 
Bluff Point Land Improvement Co Ist M g gu__-.-c* cael 5e00 1,000 300 ,000 4g J & JiJan 11940 do do 
Chat Ore & I refunding morteame call 105_..N-c*&r --| 1902 1,000 1,300 ,000 4¢ \J & dJiJan 1 1942 do do 
Albany & Susquehanna RR,N Y & Canada RR. Chiateaug|ay & I.|ake Placi|d RR, Uticla Clinton; & Bing |—See those cos |RR, Coop & Charl Valley 
Delaware Lackawanna & Western—Stock $30,277,000 ou eam 50} 30.277,000/20 in1910|See text./Jan 20 1911 24/90 West Street New York 
Bangor & Portland mortgages gold___.....-.--- .--|'80-'86| 100 &c 320,000 6¢ JT & J/1930-1936 \90 West St New York 
Delaware Maryiand & Virginia—June & B—Ist mtge 39] 1860 All I85 vuy % lJ & dJiJan t tws2 Broad St Station Phila 
Break & Frank tst M to State red since Jan 1895. 19} 1874 All 200 ,000 3 iJ & J|Jan 1 1932 do do 
Other mortgages_-— ....c4| ae oe ee ees 650 ,000 1 [-.-...../Overdue do do 
el River RR & Bridge ist M er aE As wu | p & i _-GP.c# 10]. 1896 1,000 1,300 NN 4¢g¢ iF & AjAne 1 1936 Philadetphia Pa 
nv Boulder & West—tInc 1st M $800, 000 au red par ---| 1909 | 100 &c 700,000} To 5% |See text. July 1 1939 People’s Tr Co, Bkin,NY 
Denver Lar & N W—ist M g red 108 $30,000 per m Ma aut 1040 1,000) See text 5¢ |\A & OApr 11940 Manh Tr Co;or off.,Denv. 
Denver Northw & Pac—ist M $22,500,000 g¢___Me.c* 210} 1902 1,000) None Sep’10 tg iM & S/Sept 1 1952 New York or Denver: 
Continental funnel tst M $5.000,000 cold cuar p&l cee 100 &¢) See text 6¢ | Semtan|!% years Denver Col 
Northw Term ist M $3,000,000 ¢g gu red text __.Me ebal sven lewadcaan 2,025,000 5¢ JT & JiJuly 1 1926 New York or Denver 
Locomotive equip tr notes gu Am Loc Co due quar.c| -.--| 1910 |..------ 348,609 5 Q-F | May’11,Feb’16 | Harvey Fisk & Sons, NY 
Denver & Rio Grande—St ‘ck common (see text) --Tr ae ar 100] 38,000,000]. --|---- | = = a Se 
Preferred stock 5% non-cumulative $50,000 .000_Tr ai > 100} 49,779 ,800/|5 ‘in 1910\5 & JiJan 161911 2% Office 165 B’way N Y 
1st consol M $42,000,000, now ist M g__Us.c* &r|{1,667) 1886 500 &c;} 33,922,000 4u | « J\Jan 1 1936 National Park — NY 
}}1.667' 1886 1.000 6 382.00 4%e@¢J & JiJan 1 1936 do 





DELAWARE & EASTERN.—See page 169. 


DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 


line, with branches, 845 miles in all. V. 68, p. 871. 
Lines owned— Miles.| Lines leased—* See these cos. Miles 
Lackawanna & Susquehanna_.__.. 22|*Albany & ieee Jew eed +e 


Valley RR. of Pa 17|*Rensselaer & Saratoga_-_-_.-.-..-- 92 
Honesdale and other branches_. 29|*Chateaugay & Lake epiacid RR. 130 
Schenectady &« Mechanicvilie___. 10|*Union RR 
Cherry Val. Sharon & Albany -- 21|*Jefferson RR. 
New York & Canada.-_......... Pe DL cikatantcniueneecucue 50 


Schenectady & 14| -— 
snd alap ilies de eae a Total operated Jan. 1 1910...845 


Adirondack Ry 
*Cooperstown & Charlotte Valley 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. The company owns the Quebec 
Montreal & Southern Ry., which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Novan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Pierreville to St. Philomene, 48 m., was completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the Quebec 
veer at Ss ary Jct., a total distance of 50 or 52m. V. 81, p. 1610; 
V. 83, p. 379; ty 338, 623. On May 23 1908 the New York & Canada 
RR. was ae ag and in July 1908 the Cherry Valley Sharon & Albany RR. 

In Feb. 1905 a half interest In the stock of the Schenectady Ry., 116 miles, 
was purchased. V 82. p 687. Owns $12,499,600 of the $12, 500,00" 
stock of the United Tract. Co. of Albany, which in 1906 acquired control of 
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. 84, p. 51. 


HISTORY, &c.—This company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 1908 an estimated tonnage 


of minable coal of 423,265,353, and in June 1909 agreed to purchase the 
entire present and future coal output of D.&H. V.86,p.913; V. 88, p.1499. 
ES alee "87. Ye ? to "96. "97 to '00. O01 to ’06. ‘07. to ’1l. 

Since 1886_-_-- %j 5 7 yearly. 5Syearly. 7yearly. 9 yeasty. 
Dividends in 1911 fei at 9%, payable quarterly. V. 90, p. 54 


STOCK, ETC.—In 1900 to 1906 $1,288,500 stock was retired by ‘ginking 
fond none since. The stockholders | voted May 10 1910 to permit the 
fund to a used to y cost of additional coal eves or for other 
purposes. - 90, p. 1044. Compare V. 68, p. 926, 
cee tee ae 9 1905 authorized increase of $5,000, 000 pe for con- 
version, at option of holders, to April 1 1916, of $10,000 ,000 Albany & Susq 
3%% bonds, dated April |1906, on the basis of $500 stock for 41. 000 ot 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material seving of interest 
In 1909 the Albany & Susq. stockholders were held by higher F courts 
to be “os to oat of this refunding, increasing © yoarly © aes 
pald. 3h gh Fie Vv. 80. - 1174 fsa 343 
- 938, 190; 80, 1008? 1141; - 20, p. 911 To Jan. 1911 $3,555, 606 
d been exch ieawed 8 for bY 
Sraceneidens Feb. 19 1906 authorized Em a the stock by $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, Inc. V. 81, p. 1848; V. 82, p. 687. 
The oy ipt. lien 4%s of 1907 ($10. 000,000 issue) have an annual sinking 
fund of $650,000 to purchase bonds of the Issue, other eoscurities or addi- 
tional equip. to come under the mtge. V.84.p 1247, 1307; V. 85, p. 1082 
On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% Int. and running 35 years, and 
ose gogl to redemption asan cnet only at 107 & on any fate day, to be pald ng 
May 11918. One per cent of the amount of bonds a A to 
to the trustee June 1 annually from 1909 to 1942, to be 
bonds or for Improvements and bf Of the ane $6, used O00 wi chase be 
reserved to retire the outstanding 1st M. bonds; $20,704 ‘000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. 1911 $7,000,000 additional bonds were sold for 
improvements and additions. V. 86, p. 981, 1409, 1589; V. 87, p. 96, 480, 
1419, 1604; V. 89, p. 847, 1541; V. 90, D. 54, 167; V. 92, p. 186. 


EARNINGS.—11 mos., {1836 Bohan cmarhe Gross, $18,701,478; net, $7,534,442 
Jan. 1 to Nov. 30. BD santana Gross, 17,839,871; net, 7,298,917 
REPORT.—For 1909, in V. 88, p. 911. 
1 





Year end. Dec. 31— 09. 1908. 1907 
Anthracite coal carried (tons)__.___ 7,602,877 9,165,689 10,025 "312 
Gross earnings of railroads____.___- $18,525,859 $18,500,731 $20,165,440 
DP TPMED co cncneoucwnnncokie 8,067,380 7,689,010 8.471.011 
Coal department (net)_......______ 07,875 1,145,418 1,173,206 
ee Re ecco mena 1,816,744 1,504,675 1.564.301 

Zeta net income ............... $10,391,999 $10,339,104 $11,208,518 
Miscellaneous rentals__........_.:. $2,076,266 $1,897,628 $2,353,528 
Int., taxes and miscellaneous__..__. 3,120,893 3,187,018 2,389,816 
Dividends on stock, 9%-...-.._._. 3,825,090 3,816,000 3,816,000 





ae ee $1,369,750 $1,438,458 $2,650,173 
The earn ngs of the coal department in 1909 were $16, 340, 290; expenses, 
$15,832,415; net, $507,875. In 1908, $23,847,116; net, $1, 145, 418. 
OFFICERS.—Pres., L. F. Loree; eumen Exec. Comm., R. M. Oly 
pant: hp at Chas: A Walkors 2a V MS i ox S. Sims: 3d V. -P., W 
ams; Treas alker; Sec., lyphant, Comptroller, W. H. 
Davies, 32 Nassau St., N. Y. iad ” er, W. H 
Memeo. —Robert M. Olyphant, Chauncey M. 
Astor, ee . Loree, William S. Opdyke, Archibald D. Russell, Cornelius Van- 
derbilt, erie Grant, George I. Wilber, C. A. Peabody, Robert S. 
Lovett, , ah. A. Linen and Robert Cc. Pruyn -—(V. 90, p. 1044, 1296, 
1424; V. 91, p. 790, 1766; V. 92, p. 118, 186.) 


Depew, John Jacob 





DELAWARE LACKAWANNA & WESTERN RR.—(See Map.) —Oper 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y. 
410 m., with branches to anthracite region, &c., 547 m., viz.: (*see this co.) 


Lines owned— Miles. Lines Leased (Conei. — Miles. 
NN. ds weeee wae be . T. We. ...8141 Groeme RE i o.ccccccccecnccen 8 
Branch to Northumberland-_-_-_.- 80| *Oswego & Syracuse_......._-- 35 


ee ae 2| * Utica Tre & ee i 
1 


Erie & Central New York... - 18/|*Valley RR. of New York...... 
Bangor & Portland Ry__....... 38 Lines controiled and hm — 
Hanover & Newport RR_---. 7|*Syracuse Binghamton & N. Y.. 81 
Lines leased—(See each co.) gk eee eee 31 
§ Morris & Essex and leased brchs.176| Lackawanna & Montrose RR-_- 11 





*N. Y. Lackawanna & Western.214 
*Cayuga & Susquehanna _._.. 34! Total onerated Jan. 1910_- O57 
Cut-off between Slateford, Pa., and Port Morris, N. J., under construc- 
tion, under charter of Lack. "RR. of N. J., 28 m. , to be completed by end of 
1911, will shorten line 11% miles. V. 86, p. 543: V. 90, p. 557. The new 
Bergen Hill tunnel, % mile, was opened for traffic Feb. 14 1909. 


HISTORY, &c.—Original company chartered in 1832, present title as- 
sumed in 1853. In 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 the D. L. W. Coal Co. was incorporated with $6,- 
800,000 authorized stock to act as selling ys for the company’s coal in 
Pennsylvania, the railroad stockholders being permitted to subscribe for 
its stock pro rata to the extent of 25% of thelr holdings. 
dend below. V. 89, p. 41; V. 90, p. 557. 
the coal com par? 

In Dec. 1909 


See extra divi- 
Quarterly at a hy} 2%% on 
stock were begun in Jan. 1910. V. 90, 

sold $1,850,000 Lehigh Valley RR. stock. V. $6, - "54, 557. 


STOCK .—Increased in 1909 from $26,200,000 to $30,277,000, to provide 
for 15% stock dividend, &c. V. 89, p. 41, 348. 


DIVIDENDS— yo: to '03. 04. ’05. 
Since 1885 ........ % —— *17 *19% *20 *20 *20 *70 *20Jan,2% 

*The quarterly dividend was increased from 1% to 244% in April 1905; 
an extra 10% was paid in Dec. 1904 to 1910 inclusive. In July 1909 a 
special cash dividend of 50% was paid, one-half being applicable, if desired, 
to subscription of stock of new D. L. & W. Coal . selling agency; also 
15% stock dividend paid Aug. 2 1909. V. 89, p. 41, 224, 


EARNINGS.—5 mos.,f1910____- Gross, $15,501,444; net, $6,332,241 

July 1 to Nov. 30. |1909__--- Gross, 15,489,776; net, 7,469,254 

For 9 mos. ending Sept. 30 1910, net, $11, 432, 412, agst. $il, 394, 951 in 

1909; other income, $3,281,910, agst. $4, 742, 592; “charges, $7, 739,589, 
agst. $7,056,186; bal., sur., 36, 974, 733, agst. $9, 081,357. 

ANNUAL REPORT.—Annual meeting is held on be - say preceding 

last Friday in February. The Report for 1909 was in V. 90, p. 557. Com- 

ns with 1907 are inaccurate, owing to changes in method of account- 

c. The following includes all lines except Syr. Bing. & N. Y.,Sussex RR. 


°06. '07. '08. '09. '10. 1911. 















and Lack. & Mont. RR. in 1909, and in saan years the Bangor & Portland. 
Year ending Dec. 31— 1909. 1908 1907 
Passenger earnings... ...........-.- $6,825,430 $6,449,032 $6,757, 596 
Freight earnings..........-........ 25,858,081 24,408,710 26,597,224 
I aid os ec che eniaahits to ee tude ik 2,131,500 2,040,753 3:909.653 
A  csewis ah .---$34,815,011 $32,898,495 $37,264,473 
Net after taxes............. ----$15,039,686 $13,249,939 $14,375,034 
Coal enmnenk eee ----. *4,628,771 4,166,793 °%4,224,921 
Other miscellaneous income-_.-__- .-- 3,845,038 1,513,458 940,234 
Total net income. ._...........-- $23,513,195 $18,930,191 $19,540,189 
Interest and rentals_...........--- $5,163,383 $5,160,140 $5,309,958 
Rentals, advances, &c.._-...-..--- 71,56 91,323 20,816 
Renewals it ee ie dhcnn ealtihe ei My 2,099,454 2,781,603 3,820,088 
oo. 68 ere 22,817,216 2,620,000 2,620,000 
Extra dividend (10%) a aE ET 23 014.37 0 2, 62 0,000 2,620,000 
Balance, surplus, after dividends_.$10,147,609 $5,457,125 $4,849,327 
* Earnings of the coal dept. in 1909 (7 mos.) , $35,665,865; expenses, $31,- 
037,094; net, $4,628,771; 1908 (year). $41,487,555; expenses, $37,320, 762; 
net, $4, 166, 793; 1907 ( rear), earnings $42 ,184, 935; net, $4,224,921. 
z Also 0% extra cash dividend | J uly 20'1909 and 15% stock divi- 


5 
dend Aug. 2 1909, creen profit and loss. 
OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers, 


Leng igs .—Fredk. w. Vanderbilt, Wm. H. Moore, Eugene Hi 
H A. C. Taylor, J. Rogers Maxwell. Geo. F. Baker, Wm. Rocke eller. 
Geo. . Baker Jr., James Stillman, M be tig R . Harris C. Fahnestock, 
Frank Work, John D. Rockefeller Jr., ag ee ahnestock. Office, 90 
West St., New York.—(V. 90, p. 559, 697; V. 91, p. 154, 716, 1629.) 


DELAWARE MARYLAND & VIRGINIA RR. —Owns from Harrington 
to Franklin City, Va., miles; town to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash, which owns 8 $326, 200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year end. Dec. 31 Ree -. $327,003; operating def., $2, on, int., 
taxes, &c., $52,588; r year, $55,580—but this does not include 
interest on floating dott’ (ot ‘s580° 249 Dec. 31 1909). 


DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jct., Pa., to 
Pensauken, N. J., and branches, 9.52 miles 

Capital stock ($1,300,000) is all owned by ‘the Pennsylvania RR., which 
guarantees bonds, ‘principal and Interest, by endorsement. Dividends; 
Dec. 1900 to June 1906, incl., 4% yearly (2 J. &D.); Dec. 1906, 3%; 1907, 
5%; 1908, 6%; 1909 and 1910, June, 2%; Dec., 4%. Sink. fund, bes beams 
cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596 


DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon- 
nam, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. under a10-yr. contract. Stock, $50,000. In Nov. 1905 
mission was given to register $325,000 30-year ‘gold bonds; none outstan ing 
July 1909. V. 76, p. 381; V. 81, p. 1610. Pres., Ed. D. Steger; Sec., 
John W. Russell.—(V. 77, p. 823; V. 81, Dp. 1610.) 


MIE & NORTHWESTE -—Pro. te 
ere te 44 Carbon Go Wee 220 mallee. and thence 


from Denver, Col., to coal fields 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Denver & nite Grande— ‘Conciuded) : 
First & M $150,000,000 gold red text.._Baxo*&r*| 2,529) 1908 |$ & mks/$32,944,000 S¢ iF & A/jAug 11955 Bank’ Tr Co, x & ber 
iapervenens murtgage ($5,vUU per mile) gUs.c*&r| 1,667) 1888 500) 8,335,vu0U d5¢ |J & DiJunel 1928 National Park 2 
Rilo Grande Southern first mortgage ae Ce 180) 1890 1,000; «2,277,000 4¢ |J & JiJuly 1 1940 Maitiaud, Guppell. 3 
Rio Grande Junction first mortgage quar-----. c* 62) 1889 1,000; 2,000,000 5¢ J & D/)Dec 11939 do N 
Rio Grande Western ist M gold ( 69 1 Pp 284) - “Ce. ce 435| 1889 [1,000 &c;} 15,190,000 4¢ J & J\July 11939 Guaranty Trust ry Y 
First cons mtge redeem at $<. (see text) g...G.c* 669) 1899 {1,000 &c! 14,168,000 4¢ \|A & OJ|Apr 1 1949 do 
Utah Central lst M guar (V 68 p 724) gold._-_- G 36! 1898 1,000 ,000 4¢ |A & OjJan 11917 do Go 
Utah Fuel Co ist M $2,000,000 redeem at 110 _.G osel Suen 1,000 667 ,000 5¢ |M & S/Mch 11931 do do 
Pleasant Valley Coal ist M's f redeem at 115 .__G ---| 1898 1,000; 1,019,000 5¢ |J & JiJuly 1 1928 do do 
Salt Lake City Union Depot & R that Co. : 
Equipment bonds Serles A gold $75,000 due semi-an ---| 1903 1,000 375,000 4% 2M & N re A 11-May’13 |Blair & Co, New York 
De no at ‘ — i 101l¢ a dues a weal see ag 7 Petters S5¢ |M & S§S/Mch’'ll1-Sep '17 do do 
8s Moines or odge—Common stock.-.-.--.--- wim ane OO] — 4, SEB 100). caccccclcccaccsclessacceensn  jeccacsececassessosases 
Preferred stock 7% non- _oemnive Ate ae thay does ow wm eee es 100 ,500|See text Augus Aug 21909 5%|25 Broad Street N Y 
First mortgage gold guar prin & Interest--_-Ce.c*&r 138; 1905 1,000; 3,072 ‘000 4¢iig JiJan 1 1935 Central Trust Co N Y 
Py omy  mitge 1, [000,000 gold —— an} a es ae ts Ta ---| 1906 1,000 0,000 S5¢ |A & OjApr 11935 ~~ |-.-------------------- 
s Moila ¥ 8 nes— 
s Moines Union—First M for $800,000 pee 1887 1,000) 621,000 5¢ |M & N|Nov 11917 Central Trust Co N Y 
Detroit Grand Haven & Milw—First equip M guar- 189| 1878 1,000; 2,000,000 6 |A & O Nov 14 1918 New York and London 
Consol mortgage guaranteed _-.__........__..-- 189| 1878 200 &c| 3,200,000 6 A & O|Nov 15 1918 do. do 
etroit Hillsdale & S W—Stock 4% rental LS & Mt s B6) ois. 100} 1,350,000 4 J & dJiJan 51911 2%|Farmers’ L & TrCoN Y 
Detroit Grand Rapids & Western—See Pere Marquettie RR | | . 
Detroit & Mackinac— Common stock, $2,000,000 auth. waat some 100; 2,000,00)|See texti|See text\Jan 3 1911, 2 4 | H K omers. NewYk 
- Pref st: ck $1,000,000 aut! orized..........-....-- oar = luu| ¥du,vuu/5 in lvylulJ & J\Jan 3 lvli 2 | o 
“First lien”’ $1, 500 CE Ee ncswht iced wn omny Ge*| All | 1895 1,000; 1,050,000 4¢ |\J & DjJune11995 iJ P Sorgen & CoN Y 
**Mortgage bonds” ‘$1, 750,000 g red at par..-..Gc*; All | 1895 1,000; - 1,250,000 4¢ J & Di\June1 1995 j do do 
Detroit Tcledo & {ronton—Com stock (V. 80, p. 650) ae ee BOG) SEG awa nnccclacndeces Jocecccenee |---------------------- 
First pref 4% non-cum (pref as to assets) $7,500,000 eau] cone | St: Pe RGrs cconladoseaews |---------- lnbéeeSaSbeeebiedes eane 
Second preferred 5% non-cumulative $5, 006 ,000_. - ib altt atne:} me a os eae |---------------------- 
PIVGED. GIORNO a itbbbnncdsccendaccsncuue waa! Ee loawnteue 833,000 a eae ee partes ae senses 1a 
do .  -*  pedtebineoneesbaasheagocaaks Ke Zea | 188,000 --. esocahaus TO Men 1912 laccostscceccqescsesaqec 
General lien & division 1st M $4,253,000 gold__N.c*| All | 1905 | 1,000| 4,253 ‘uuu! 4¢ |jJ & D| Dec 1 1955 ‘Dec '09 coupon cashed 
Detroit Southern—Ohlo South Division mige. .-Ce 263) 1991 | 1 000] 4,495 .000) 4¢ |M & S/Mch 1 1941 \Sept 1910 coupon paid 
SECGES GUONNUN. Sa cibaws son ncstadcne nhheu as) ROOD feteuneas! 245,000) SC ‘Siesctadiel pnb eas hsasencalannedsoanensuvesacegene 
Consolidates’ mortgage $22,500,000 gold_-- _.. K.e*} Text | 1905 1,000) 2.776 .40V 4% eiF & AlAug 1 198U Aug ‘07 coup last pald 
Notes for Ann Arbor $5,500,000, see text_._..Usm) --.| 195 1,000) See text. 5 J & DiNee 1 19028 |Dec '07 coup last pald 
Locomotive notes, part due s-a__--...----------- wos} 1980 | nncceee 94,500 6 M & SToSepti913 (Harvey Fisk & Co,N Y 
See also next page | | } 
EE | 
x Of which $1,677,000 In treasury: there are also ee oom niot enaralnteed | 





to Boise, Idaho; total. 750 miles, of which 56 miles, from Denver to Gree- 
ley, Col., were opened May 15 1910, and 12 m. west of Greeley were under 
construction in Oct. 1910. 
Stock authorized, $30,000,000; par, $100. Bonds authorized, $22,500,- 
000, at $30,000 per mile; $560,000 outstanding Oct. 1910; sinking fund, 
250, 000 April 1 1925 _ —- interest day thereafter. V. 90, p. 1238. 
ccessor In 1910 of D. &N.W Ry. Vz. 90. p. 502. 
Pres., Charles S. ieaken. Denver; Vice-Pres. and Gen. Man., William 
E. Green; Sec., Zeph Charles Felt; Treas., W.E. Skinner.—(V. 90, p. 1238.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 


Ly th ym Depot from Boulder over Colo. & Sou. Ne gees 2 » 80, 
Sey 0. Successor to Col. & N. W., foreclosed March 29 1909. Pp: 
ay Stock, Wo pal 000, all out; par $100. Of the bonds eee. 000 re 


issue), $100,000 are reserved for extensions, improvements, They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginulag 1910. 

For year ending June 30 1910, gross, $132,801, against $115,761 in 1908- 
09; net income, $34,034, against $27,035; charges and taxes, $6,192; im- 
provements, $700; bal., sur., $27,141. wea’ on incomes, st ($21,000), 
Bios. Sept. 11910. Pres., and Treas., W. B. Hayes; Sec., C. Williams. 

oulder, Colo. anf ¥, 89, p. 41, 993.) 

DENVER NORTHWESTERN & PACIFIC R Y.—To extend from Denver to 
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 110 miles, Denver 
to Sulphur Springs, Col., were opened. Extension, 101 m., Sul hur S rings 
to Steamboat ety (364 m. from Salt Lake City), was comp eted Nov. 1 
1908. See V. ° ; V. 78, p. 1108; V. 80, p. 1362: V. 86, p. 167. 

In Nov. 1a10 it was proposed to build a 4-mile tunnel costing about $4,- 
200,000, to shorten the present road 164% miles. V. 91, p. 1446. 

STOCK, BONDS AND NOTES.—Auth. Stock, $20,000,000, of which 
310,000 ,000 pref. 5% non-cum., all to be issued for construction, together 
with $20, 000,000 of the $22,500, 000 Ap bonds V. 75, p. 1147; V. 79, p. poe 
Outstanding Sept 1910 $5, 470,000 each of com. and pref. 8 

10,940,000 bonds. Of the bee og $8,000,000 are deposited as collateral 
‘or "$4, 600, 000 6% 2-year notes of the Colorado-Utah Construction Co. 
(which is building the road), dated May 1 1909, redeemable at 101, and 
guar. prin. and int., by Pres. D. H. Moffat; interest payable quar- 
terly Tr. Co., $10,- 


‘anteed, 

(Q. -F. E PGe N. Y., trustee; denominations $5,000, 

000, $25,000 and $50,000 each. V. 88, p. 1127, 1061. he bonds of the 
Continental Tunnel Co., to construct a tunnel 6 miles in lenarh through the 
Continental Range, 50 miles west of Denver niet 000 auth. issue), will, 
if issued, be guaranteed, prin. andint. V. 85, 1143. Ofthe locomotive 
equipment notes, $16,109 mature May 1 igi end $17,500 quarterly from 
Aug. 1911 to Feb. 1916. V. 91, p. 945. 

N. W. TERMINAL RY.—Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. & int. Bonds are callable to 
a 1 1916 at 105 and int.; thereafter at 102 44; see V. 90, p. 503. 

RNINGS.—For 12 mos. ending June 3‘) 1910, gross, $973,873, agst. 
g061, 531 In 1908-09; net, $209, = agst. $94,195. Pres., David H. Motf- 
att; Treas., Thos. Keely; Sec., F. B. Gibson. —(V. 91, p. 945, 1446.) 


DENVER & RIO GRANDE RR. abe Map.)—ROAD.—Mileage: 
Road owned and operated__..2,528| Of the preceding: 





Rio Gr. Jc. RR., &c. (leased)-. 70|Standard gauge_._.._...___ -- 1,810 

| Narrow gauge only _...._. 787 

Total June 30 1910__._____- SS) 4 RSE peters ere: 101 

Rio Grande & Southwestern RR., Lumberton Station, Col.,33 m. south- 
easterly, is operated on basis of 25% of gross earns. Vv. 79, 907. 


D- 
at J — ng bs sonegrueeee ae peg n - a << —_ line with the Veteuase 
outhern from Pueblo alsenburg, miles, to cost pro 1 
$5,700. 000. V. 90, p. 626. ° f 


HISTORY .—Reorganization of a railway company of same name — 
closed July 12 1886. On July 31 1908 the Rio Grande Western was merge 
V. 87, p. 226, 285. The Rio Grande Junction ts leased jointly b this c “4 
and the ¢ Colorado Midland, and its bonds guaranteed. The Col. Midland is 
controlled by parties interested severally in the D. & R G. and Colorado 
& Southern. V. 70, p. 739. The Rio Grande Southern ts controlled. 

The Missouri Pacing early In 1901 acquired $14,800,000 common and 
dee he cae ee ene meena this, hos tommy with ine Rockefeller interest, it 
s unders constituting a considerable majority of the entire stock. 
V. 72, p. 338, 580, 1238; V. 73, p. 506 

Denver & Rio "Grande owns two- thirds of the stock and has given a 
traffic apenty to the Western Pacific Ry. + pa see) completed from 
Salt Lake Fp Ay to San Franciscoini910. V. P. 845: V. Rie’ p. 568. 
The stock ($200,000) of the ae Lake Na! Union epot & RR. Co. Is 
about equall owned by the D. & R. G. and Western Paghe. which guar- 
antee its $1,100,000 first mortgage At. 5% bonds. V. 88, p. 232. 


STOCK .—Early in 1910 $4,000,000 pref. stock was sold at par for im- 
provements, equip., &c. wraising amount outstanding to $49,779,800. 
DIVS. since ’91) '92. '93. be "95. '96. '97 "98. °99. 00. 01 to Jan °11 
on preferred, 0 2 ns ie &: eS 5 yearly 
BONDS. —Consols of 1886 Pa $6,900,000 originally reserved for exten- 
sion to Ogden were available for capital requirements, of which part issued. 
sh a abstract of mortgage in V. 47, p. 228 
improvement mortgage abstract was in “Ohronicle™. Vv. 47, p. 229. 
ee of R. G. W. 1st mort. was in V. 49, - 237, and statement 5s 
. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel ist to 
7 031; see ——— to list, Vv. 78, 1171, 178. 1548, 2015. 
he Rio G Ps consol. 48 of 1 99, see application to -_ in full 
v.73 72, p. 537. V. 72, p. 775, 1189. List of coll. June 30 1910, V. 525. 
e refunding mortgage dated July 1 1908 covers the canal dated 
snianeles to secure an issue of $150,000,000 bonds, of which $90,- 
00,000 were available for other purposes. The bonds are redeemable at 
105 to Aug. 1 1913 and 110 thereafter. In addition to a lien on the Denver 
& Rio Grande RR., the bonds are secured by two-thirds ($50,000,000) of 
the stock of ya Western jon and all the $25, 000, 000 second mortga 
bonds on the 1224, 1284, 1529; V. 87, p. 226, 285 Sea, 
741, 1410; v. BB. xx “100, 336 P04. 504, 822; V. 89. D. 348, 593; V.90, 848. 





gti the pee .— From “—_ 1 to Nov. 30, 5 months: 


5 Oss. Oth. Inc. Charges. Bal.,Sur. 
) Se g11°% 002, 248 $3, Pid 047 $378,786 $2 ,524,839 $1,287,995 
ee 10,555,446 3,381,825 287,533 2,168,450 1,500,908 


ANNUAL REPORT.—Report for = in V. 91, p. 515, 523, Includ- 
ing the Rio Grande Western. See p. 4 











1909-10. 1908- ret 1907-08. 

Average miles operated..........-- 2,541 53 2,499 
Total operating revenue.._....- .-- $23,563,437 $20, 876. 571 $20,386,431 
a hag Day casa sabe a Dt dn es 467 6,467,535 7,503,979 
Pa naebidabteasscasddaanannee 3,515 762.823 750,471 

CP TOON 6cccascenanne $6,955,952 $5,704,712 $6,753,508 
iE POE aa ee 2,690,714 1,379,417 554, 

C0 ( , $9,646,667 $7,084,129 $7,307,804 
OO eee $4,606,867 $3,301,051 $3,293,928 
Rental of road, yards, terminals, &c_ 273,476 223,246 47, 
LS eee 5,312 502,884 430,737 
Div. on preferred stock (5%)--..--- 2,488,990 2,288,990 2,288,070 
LC eee 120,000 120,000 120,000 
Appropriations for betterments___.. - ---- 156,360 231,393 
Appropriations for new equipment... -----. Se ——O—E—E 
Transferred to deferred Income------ | ee eee ae 

Taken dadcenbawnéseenmaacad $9,247,490 $6,797,415 $6,411,431 
SE TT ES SE a a al $399,177 $286,714 $896,373 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres., Chas. H. Schlacks; Treas., J. W. Gilluly; Sec. and Compt., 
Stephen Little. Office, 165 B’way, New York. 

Directors—George J. Gould, Winslow S. Pierce, E. T. Jeffery, Edwin 
Gould. Howard Gould, A. H. Calef and Arthur Coppell, New York: Charlies 
H. Schlacks, San Fran.; Joel F. Vaile, Denver, Col.—(V. 91, p. 515, 523.) 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louis.)—Owns Des Moines to Saspves, Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. ze, 6.07 ‘m.; and Spencer to Ruthven, 
12.45 m.; total, 156. 141 m. In to04 yey & St. Louls acquired $2,530,- 
000 of ‘the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 
first mtge. an gold bonds issued to retire all the outstanding bonds, which ma- 


tured Jan. 1 1905; the Minn. & St. ng leases the road for 30 years from 
Jan 1 1905: all income over cha: improvements, &c., to be paid to 
lessor. V.79, p. 268, 1704, 2085. Guaranty, V.79, p. 2696. Pref. stock 
(non-cum, A shares equally with common after’ 7% on each, 

Secon . bonds, $1,000,000 auth., see V. 82, p. 1322. 

se oh orn 1°93. °94. °95. 96 to "98. °99 to ’03. °04 to ’09. 10. 
On preferred ....-%Jf 2 4 4 6 y’rly. 7 y’riy. 5 y’rly. 0 


Report for year ending Dec. 31 1909 in V. 91, p 34, showed gross 
earnings. $572,499; net, $162,457; taxes & int., $175.580; deficit, $13,123. 
Year ending June 30 1910, gross, $602,003; net, $180,931; taxes and int., 
$177,180; bal., sur., $3,751. Pres., Edwin Hawley; Vice-Pres.,,L. F. Day; 
Treas., F. H. Davis; Sec., W. S. Crandell.—(V. 91, p. 34, 38. i 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres Ke land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & st Pp, Ry., Chic. on. . Quincy RR., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis ¥. 7a, D 342. Rental 
equal to expenses and fixed charges paid A. by lessees on wheelage 
basis. Stock auth., $2,000,000: out., $400,000: par, $100. Year 1908-09, 
gross, $268,408; net inc., $106, 344; bond int., $35,550.—(V. 86, p. 337.) 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.) —Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878 The principal and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock. $1,500,000; par, $50. 

l1 estate bonds or mortgages, $226,000. On June 30 1910 sundry out- 
standing accts., $2,964,062. Grand Trunk of Canada owns entire stock. 

EARNINGS.—5 ae bt Gross, $866,723; net, $167,406 

July 1 to Nov. 30 Gross, 860,397; net, 217,774 

Year ending June 30 1910, gross, $2, eg 402; net, $449,319; charges, 
$558,726; bal., def., $109, 407.—(V. 91 » Pp. 870.) 

DETROIT HILLSDALE «. SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Sethan 'Ry.: rental, $54,000 per year—4% on stock. 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

DETROIT & MACKINAC RY.--Owns from Bay City, Mich., to Cheboy- 
gan, 196 m.: Rose City Branch, i m.; Prescott Branch, 12 m.:; Linco 
Branch, 14m,.; AS Gres Branch, ~ a Hillman division, Alpena to Hillman, 
eae 22 miles (opened Dec. 1909): logging branches (largely tem o> 

1m.; ‘ total, 364m. 1n1909-10 forest products furnished 55.72% o c. 
ta 1902 Henry K. McHarg and associates acquired control. 

BONDS.—‘“Mortgage bonds” for oe. 000 were reserved for betterments 
&c., at not over $50,000 per year. 74, p. 629. In addition to the 
amounts shown above as outstanding. $450. 000 ‘‘first lien” and $400,000 
STOCK .—The capital stock is $3,000,000, of which $2,000,000 common 


‘“‘mortgage”’ bonds were on June 30 1910 held in the treasury. 
and $1.000,000 5% non-cum. preferred. See V. 74, p. 629 Div. on pref., 


24% — 1 1903; since to Jan. 1911, 5% yearly. On common, Ist div., 
21% %, paid Jan. 1911. V.91, p. 1511 

LATEST EARNINGS.— —{ tee * aa Gross, $508,698; net, $151,378 
5 mos., July 1 to Nov. 30. |1909._...___- Gross, 514,071; net, 139, 1627 


EARNINGS .—Report for year ending June 30 1910 was in V. 91, p. 1247, 
showing gross, $1 Beis ag Fy income after taxes, $296, a int. on bonds, 
&c., $94,148; ref. ), $47,500: bal., jsur., $154,938. In 1908- 
09, gross, $1,149, ora: Bye 283,459.—(V. 91, 


p. 1160, 1247, 15119 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
Fsr abbreviations, &c., see notes on first page] Road | Bonds; Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Det Tol & I (Concl)—Equip tr g (V 82, p. 99)_..__Ta ---| 1005 $1,000! $1,656,000 4% e)J & D/ToJune1915 |Dec '07 coup last paid 
Vetrolt Suuthern car trusts due $40, odo yearly -- we wie 1,000 80,000 4% 2A & O/}To Oct11912 (Mere Trust 4 Dep Co Bal 
Det & Tol Sh L—ist M i $3. yr ,000 g gu p & I_Me.c*&r 48| 1903 1,000} 2,288,000 4g |J & JiJan 1 1953 Mercantile Trust of N Y 
Bubs & Rockaway— K 6% rental 999 years----- weal 285 . wee 140,000 6 A & O/|Oct 1910 3% /|143 Liberty St New York 
ub & Soux Cit ve Cent lines lst M g.-. Us.c* &r 218| 1895 1,000} 5,425,000 4g iF & AjAug 1 1951 Office 115 B’way N Y 
Iowa Falis & Slo ne Clty 1st M Iowa Falls to SlouxCy 184) 1869 0 &c} 2,800,000 7 A & O/Oct 11917 do do 
Cher & Dak C R & C and Omaha Div &c first ber 328) "88-00 |-...---- 8,930 ,000|L[llinols Cjentral bo|nds or = therefor 
Duluth & Iron Range—First mortgage- ----- cé&r 210] 1887 |1,000 &c| 6,732,000 5 A & O/|Oct 119 Office Empire Bldg N Y 
Second M currency redeem at 105 $5,000 ,000_ Ce. c*} 210] 1896 |1,000 &c| See text 6 J & dJiJan 1 1916 do do 
Duluth Missabe & Northern—First mortgage gold s f C8) DOee [~o.ccn 1,174,000 Oe - We (a SO eee lnowdvabec cep cacetauns 
First consol mtge $3,500 ,000 gold callat 105 Ce 130| 1893 1,000 765.000 6¢ |J & J\Jan 1 1923 Central Trust Co N Y 
General mortgage gold sf, red 105..-...-.... Nxc*) 215] 1906 1,006) 9,075,000 5¢ |J & J Jan 11941 Company's office N Y 
Dulutk 50 Sh & Atlantic—Marg H & On gen M- -Ce.c* 130) i885 1,000! 1,077,000 6 A & OjApr 1 1925 44 Wall Street New York 
Duluth South Shore & Atlantic lst M gold- Co.cér 587) 1887 1,000} 3,816,000 5¢ |J & dJiJan 1 1937 oO do 
First consol mtge gold Interest guar__-_. Ce.c*t& 587) 1890 1,000) 15,107,000 4¢ iF & A aus 1 1990 New York or London 
Income certs ($3,000,000 held by Can Pac July 10) -..| 1892 os Sen 3,000 ,000 4 ibis 31 1912 Montreal, Quebec 
Car trusts guar by Can Pac (due $17,000 yearly) -- cahet We. tas cee 68,800 5 J&D15 Ne “sane 1912 |Chicago, Tl 
P| do OS ntiadcdunawcacncescce aon) SEE inenanand 140,000 4% |M & S/Mch1 1914 Detroit, Mich 
do a er adel BD ivecandac 198,000 4 A & OjApr 11915 Philadeiphia, Pa 
Dul Winn & Pac—ist M deb stock guar by Car Nor Ry win Sn iscanseme 6,148,333 4 J & DjJune11939 London or Toronto 
RL&Win ist M$2,000,000 g red 105 beg’11 [Cc* asel sae 1,000! 2,000,000 5¢ JT & J\Jan 11916 Chase NatBk,NY; & Chic 
Duns All V & Pitts—ist M $5, 000,000 g gu__G.xc* &r* _--| 1910 |1,000 &c| None Janii 4u%eF & A\Aug 11960 New York 
Vuriam & dv Var—lst M $300 VKOU ge id red iva VebBs 3); 1905 1 Om 300 000 5z s” 6B. |July 1 1935 \Me chants’ Trust Co Balt 
Durham & Southern—ist M $1,000,000 auth gold__F 61| 1906 1,000 750,000 4g J & J\Jan 1 1946 Farmers L & T Co, N Y 
Durham Union Station—First M $75,000 g___S.c*&r ...| 1905 |1,000 &c 54,000 5¢ iM & N(|May 1 1955 mone Trust CoN Y 
utchess County RR—See Central New England Ry- 
OE PRGRARGY Mie DtOCK. « oon bn nce e nes - oe 50 497 ,750 5 iJ & D 15|/Dec 15 1910 2%) Reading Term Phila Pa 
East Pennsyl vania—Stock 6% guar 999 yrs Phila & R 36) ’ 50) 1,948,300 6 J & J\Jan 17 19113%! do do 
First mtge gold guar p & 1 by P & R RR (end)--c* 36| 1888 1,000 495 .00¢ 4¢ iM & S/|Meb 1 1958 do do 
East Tennessee Virginia & Georgia a—Sce Southern Ry 
East Tenn & W No Car—ist Mg (V 81p1723) GuPc* 34) 1905 1,000 500,000 5¢ |M & NI|Nov 1 1935 Guar Tr & S DCo Phila 
Eastern Ry of Minnesota—See Great Northern 
El Paso & Northeast—N M Ry &C coltr gred yous, ™ 165| 1897 1,000; 3,000 006 S5¢ |A & O}Oct 1 1947 |Trust Co of America N Y 
on Gln we Geen BO WS. ccheowie dca mwas ene o a a 1,009} 2,000,000 S5¢ iA & O]Oct 11951 do do 
Alam & Sac Mt first mtge $900,000 gold guar---- N ‘ i| 1898 1,009 372 ,00¢ 52g iA & O|Apr 11928 d do 
El Paso & Rock Isl first M $2, 500, 000 gold--.Ta.c* 128) 1901 1,000} 2,500,004 S52¢ 13 & JiJan 11951 de do 
Dawson Ry & Coal coll trust gold guar p & 1-_Ta.c* 133/ 1901 1,000} 3,000,001 5g |J & Ji tuly 1 1951 > do 
El Paso Union Pass Depot—ist M g $240,000 sf-_Ta .-.| 1905 1,000 240 006 5¢ |J & dJitan 1 1916- 1935| do 
Elgin Joliet & Eastern—ist M ($10,000 .000) ¢- Cex. ct 181| 1891 | 1,000} 10,000,900 Ke IM & N|Mav 1 194! i71 Bro adway New York 
Elizab' tht'n Ter 8} 1910 |-...-... See text SS BD | Ry Oe rappcte ie cee om 
Elmira & Lake Ont—-Sodus Bay &S-——istMe Un.ec 34) 1Rx4 1.900 HO O00 ,Y + & JWdutw 1 1926 Nat Bank of Comm NY 
DETROIT TOLEDO & IRONTON RY.—Operates road from Detrolt, DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
Mich., to [ronton, via Lima, 389 m., including 45 m. of trackage; branches, | tain Iron, Minn., 61 branch from Alborn northwesterly to Buckeye 
Kingman to.Sedalia, O., 31 m.: Jackson to Cornelia, 19 m.. and Lisman 


Jct. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 141 m. 
Also owns control of Ann Arbor RR., which see. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 80, p. 2344, 1856. 

Receivership.—in Feb. 1908 Geo. K. Lowell, Benj. Ss. Warren and Thomas 
D. Rhodes were appointed receivers, the interest on the consol. 44s due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 1 1909 and in Dec. 1910 foreclosure under the 
gen. lien and divisional M. was about to be begun. V. 91, p. 1511. The 
oa t. 1909 and Mch. 1910 coupons on Ohio Southern division bonds were 

d March11910. V.89, p. 593; V.90,p.559. On Feb. 25 1908 $300,000 
Seoetver’ s certfs. were authorized, having a 7. — od the Ohio So. 
division and gen. lien and divisional 4s. V. 86, 546, 

In Jan. & Feb. 1910 $800,000 ist lien receivers’ Pts. A. ies. of which 
$400,000 rank ahead of all mtges. and $300,000 ahead of the general lien 
but after the Ohio So. Div. mtge. V. 90, p. 167. 


Committee for Ohio So. Div. 4s. —James N. Wallace, a F. E. 
Mowle, Sec., 25 Nassau St., N. Y.; Central Trust Co., N. , depositary. 
V. 89, p. 1279, 1541; V. 90, p. 559. 


Committee for Gen. Lien & Div. 4s.—Otto T. Bannard, Chairman; Wm. R. 
Britton, Sec., 30 Broad St., N. Y.; N. Y. Trust Co., depositary. In Jan. 
1910 over 85% had been deposited. V. 89, p. 1482, 1596, 1667; V. 90,p.167. 
The Dec. 1909 coupons were cashed in behalf of the consol. mtge interests, 
but the 1910 coupons remain unpaid. V. 90, p. 1490, 1554; V. 91, p. 1511. 

Committee jor Con. Mige. 4%s and All Other Secu rities and Claims.—John 
Alvin Young, Chairman; Howard C. Dickinson, Sec.; Windsor Trust Co., 

. Y., depositary. V. 91, p. 396, 518. 

Another Committee for Consol. 4 ls.—A committee (Alvin W. Krech, 
Chairman; Charles H. Jones, 20 Broad St., Sec.; Equitable Trust Co., N. Zs 
depositary) also requested deposits of consol. 4 ys. V.91, p. 463, 518. 

Collateral Trust Noteholders’ Committees.—Joseph Ramsey : Chairman, 
Walter L. Worrall, Secretary; New York Trust Co., depositary. In 
Nov. 1910 about $5, 300,000 of the $5,500,000 outstanding notes were, 
it was understood, owned or controlled by the committee, which at public 
sale on Nov. 25 1910 bid in the collateral, viz.: $3,001, 000 pref. stock and 
$2,190,000 com. stock of Ann Arbor RR. and $5, 000, 000 Det. Tol. & Iront. 
consols.. These consols were held valid by the lower Court in Sept. 1910. 
V.91, p. 870. It had previously been arranged with the Hollins syndicate 
eomaitites, representing about $1,700,000 notes, to exchange the Com- 
mittee’s interest in the pledged D. ay & I. consols for the syndicate’s in- 
terest in the Ann Arbor pref. andcom.stock. Seecircular in V. 87, p. 1300. 
V. 86, Pg 337, 420, 480, 346, 602, 1589; V. 87, p. 166, 285, 544, 1300; 
Vi Pat . 447, 626, 1446. 

foctiveidery? Commutee. —Willard V. King, Evans R. Dick and E. L. 
Oppenheim (Columbia Trust Co., N. Y., depositary). V. 86, p. 794. 

ref. Stockholders’ Committee. Alexander J. Hemphill, Chairman ry 
Co. Tepbard. Sec. (Guaranty Tr. Co., N. Y., depos.). - 86 1409, 15. 

The int.on the $1,656, 000 44% equip. trust notes of 1907 J default, 
the equipment was surrendered; but the obligation remains. V. 89, p. 1410. 

EARNINGS.—5 mos., {830 anem. $899,834; net, $107,470 

July 1 to Nov. 30. 1909 Gross, 702,717; net, 108,656 

REPORT.—For year ending June 30 1910 in V. 91, p. 1383. 

Entire Sey pe emg 4 Fa Arbor). 


Yea Gross. Net(aft.Taz.) O ctions. 
1909-10... pods eset $3,463,192 fy 094 sii. 181 rth ooo. 380 ae Go50% 004 
1908-09______ 3, ‘607 57,406 139,964 1 hepwee 536 def. 657,166 
Detrott Toide & Ironton Prop 
aeee-10. ....- $1, red g 032 $31,670 3408 506 ‘686, 475 def.$914,298 
1908-09___.__ 25,126 166,956 8,476 890,689 def. 685.257 


3 

Interest charge Tettuaee yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor stock. See V. 83, 

Pres., Eugene Zimmerman; Sec. and Caspar Niles; Office, 
Detroit.—(V. 91, p. 518, 589, 870, 1025, 1160, “4383, 1446, 1511.) 

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 

uberis of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. teres. "Co., &c.,31m.; total track, 101.6m. V. 78, p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee *, ponte, rincipal 
and interest, by endorsement. See form of guaranty, V. 76, p. 6b3. Pict 
dividend, 4%, paid from earnings prior to June 30 1908; in fiscal year 
1908-09 6%, and in 1909-10 8%. V. 87, p. 12387. 

EARNINGS.—5 mos., Gross, $358,140; net, $173,048 

July 1 to Nov. 30. Gross, 355,996; net, 159,902 

Year ending June 30 1910, gross, $913,624; net income, $407, 347; int. wr 
rentals, &c., $222,710; divs. (6%), $85,780: bal., $98,857. In 1908- 
09, gross, $769,181; net, $282,081. Pres., T. P. Shonts. ater 87, p. 1237.) 
DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91, p. 716. 
DUBUQUE & SIOUX CITY RR.—See page 170. 


DULUTH é & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m.; 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 9. 1 m.; Waldo to Drummond, 15.02 m.: branches and spurs, 
63.51 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 232.27 miles. 
Owns ore docks and yards on Lake Superior costing over $i, 500,000. 


STOCK, &c. a. auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see 3g Steel Coep ¥. owns the stock and $3,500,000 of the $4,- 
500,000 2d mtge. ha PB; 1237.) First mtge. bonds auth., $25.- 
000 per mile for construction ‘aad 7,000 for equipment. Dividends since 
1904: 1905, 65%; 1906, 40%; 1907, 80%; 1908, 80%; 1909, 145%: in 
fiscal year 1909-10, 100%. 

EARNINGS.—5 mos., Gross, $4,936,070; net, $3,288,343 

July 1 to Nov. 30. Gross, 6,336,974; net, 4,546,242 

Year ending June 30 1910, gross, $9,530,101; ‘net, $6, 046, 648; other in- 


balance, surplus, 


{i900 


come, $92,774; charges, depreciation, &c., $1,700,771; 


Mine, 53 m.: her Dranches and spurs, 162.47 miles: 
Depot, Duluth, 2 m.; total, 295.43 m. Also branch Duluth to Chisholm, 
Minn., about 84 m., opened June 1910. Entire $4,112,500 stk. owned by 
Lake Superior Consol. Iron Mines and so by U.S. Steel Corp. V.72,p.1038. 

Of the —— 5s of 1906, bonds are reserved to retire the un erlyin 
bonds; additional bonds may be Issued at not over $30,000 per mile for a 
ditional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of e ulpment and improvements. 
Sinking fund of 2% ‘ta. A of es bonds (incl. bonds In s. f.) retires 
bonds by lot at 105 88, p. 

Dividends paid fiscal years eriding June 30: 1904, 150%; 1906, 110%; 
1908, 110%; 1909, 145%; 1910, 24 


EARNINGS.—5 mos., {1910_._._. areas, $7,346,959; net, $5,298,842 
July 1 to Nov. 30. (1909 Gross, 8,743,007; net, 6,624,630 
For year ending June 30 1910, gross, $13,966,426; net, $9,781,615; other 
income, $386,410; iuc., taxes, &c., $1,672,601; bal., sur., $8,495,424. In 
1908-09, gross, $10,022,565; net, $6,279,906.—(V. 90, p. 236, 1362.) 

DUL. RAINY LAKE & WINNIPEG RY.—See Dul. Winnipeg & Pac. Ry. 

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Saulte Ste. Marie, 415 miles; “‘Soo” Junction to St. Ignace, 43 miles; other, 
133 miles; total, 606 miles, including 21 miles of trackage. 

CAPITAL STOCK.—Common stock Is $12,000,000; pref., $10,000,000; 
par, both $100. Pref. stock is 6% non-cum. Can: Pac. July 1 1910 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes 
and $15,107, 000 consols. 

BONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
by Can. Pac., which July 1 1910 held the entire outstanding Issue ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Car trust 4s of 1906, V. 82, p. 452. Due 

Canadian Pacific Ry. June 30 1910 ic guaranteed interest advances, 
$5,866,515; unguaranteed car trusts. $236.213. 

LATEST EARNINGS. hh Gross $1,485,195; net, 
5 mos., July 1 to Nov. 30.|1909_______- Gross, 1,483,378; net, 

Surplus after charges, $79,259, against $50, 923 in 1909. 


REPORT.—Report for year ending June 30 1910 in V. 91, p. 788. 


trackage to Union 


$526,113 
498 ,392 


Of the tonnage in 1909-10, ores furnished 1 60% lumber, &C., 194 - 
ear— Gross. Oper. Inc. Other inc. Charges: Def 
SEE aicininrtaine nihil $3,372,090 $815,572 $01. 322 $1,228,610 $351, oe A 
_ 4 Seer 544 086 6.209 891, 42 201,44 7 


Pres., W. F. Fitch, ‘Marquette, Mich ewe 91, p. 397, 788.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and will bulld from 

nia to Duluth, 78 miles (contract being let July 191 10); also branches 
an urs for industrial and none Fy ye and docks at t Duluth, where 
valuable sites for terminals have dy been secured. Fe og 
1664; V. 88, p. 563, Es. 882, 1252; V. 91, p. 1322. Capital aaa a 
$6, 000, 000; par, $100 

poeeurities. —The first mtge. 4% deb. stock of 1910 is guar., p. & 1., by 

e Canadian Northern Ry. Of the $10,500,000 auth. =e. $4, 623. 333 
(e950. 000) has been sold, $1,525,000 was issu ed to retire ex isting securities, 
$2,000,000 is peeee ved to retire the Duluth Rainy Lake & Winnipeg bonds 
at ‘maturity Jan. 1 1916 and the remaining $2,351,667 to be available for 
further extensions, &c. On payment of the D. R. 'L. & W. bonds in 1916 
its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the meantime 
being vested with the trustees, the er eG bg Co. of Toronto and the 
British Empire Trust Co. V. 90, p. 1490; - 154, 1322. 

The Virginia & Rainy Lake Co., which oF . owned the D. R. L. 

ntees ne eI on the latter’s bonds. . 558, 613, iss, 
v.38 751; V. 3, ; V. 85, p. 1518; V. 89, p 

EARNINGS. fa" ul. Rainy Lake & Win. for Mad i Dec. 31 1910. 

gross, $486,561; net over taxes, $152,424.—(V. 90, p. 1490; V. 91, p. 1574.) 


DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR. ae. 
N. Y., to Titusville, Pa., 90.5 Leased to New York Central 

Hudson River RR. for 501 years hy ye an. 3 1873, rental providing a ke 
on bonds and 1%% yearly dividend on $1,300, 000 stock, of which $1,179,- 
275 owned by lessee Dec. 31 1909. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000 
50-year 4s auth. July 1 and Aug. : ane 2 ernens issue, 32, i 000) 
are to be guaranteed, prin. and int., R. RR. 0, DP. 
1490, 848; V. 91, p. 336, 1327.—(V. 90, of * f4b0: V. 91, p. 336, 1327) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds, 
see table. Year ending , t4 30 1910, gross, $62,372; net, after taxes, 
$32,275: interest on bonds, $15,000; bal., sur., $17,275. Pres., Ernest 
Williams, Lynchburg, Va.—(V. 90, p. 1424.) 

DURHAM & SOUTHERN RR.—East Durham to Dunn, N.C., 59 miles, 
Durham to East Durham, 2 miles; total, 61 miles. Stock authorized, 
$1,000,000; outstanding, $600, 000; par, $100. Bonds, see table above. 
For year ending June 30 1909, gross, $291,673; net, $163,125; other SAT 
$1,570; int., taxes, &c., $38, 400; divs. (18%), $108, 000; bal., sur., $18,2 
For year ending June 30 1908; gross, $251,698; net, $127, 859; other > 


ceipts, $4, ry charges, incl. taxes, $38, 255; divs. (6%), ‘$36,000; bal., 
oes $58,4 . Pres., B. N. Duke, N. -~ Sec., F . Fuller. Office 
Durham, 


DURHAM UNION STATION CO.—Owns passenger station at Durham 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western y. Ly Durham & Southern, which each own one- 
fourth of $33,300 stock. ~m for rental by several lines sufficient 





$4,438,651 —(V. 79, p. 2085 





to pay Int. and other ao W. Miller; Sec., C. N. Freeman. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
For ions, &C., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
pire & SET comm Oe common 5% rental NC| 73%] ---- $50 $500,000 5 M & N/|Nov 1910 Broad St Station Phila 
First i ¢ rental 999 years Northern Cent; 7344| ---- 0 500,000 7 J & dJ\Jan 19114 do do 
Dt Tt ,antddunebeednaqace tiheabangues 73%| 1860 1,000 963,000 “4 J & J\Jan 1 1950 do do 
A bonds 999 years to run......-....----- c*}  ..| 1863 500 570,000 5 A & O/|Oct 1 2862 do do 
& Pittsburgh—Stock 7% rental 999 ore Penn €o GB) ance 50; 2,000,000 7 —M (Dec 10°10 1% |Union Trust Co New York 
ecial guaranteed betterment stock $2,500 ,000_-- GS) ouc- 50| 1,420,750 7 —M ec 10°10 1 do do 
eneral mtge (now first) $4,500,000 gold guar-.Un 83) 1890 1,000) 4,258,000 34%eJ & J\July 11940 do do 
Railroad—Common stock $153,000,000 auth_--- omdl: dete et Fo 2 ae ea Speer er. 
nd pref stock 4% non-cum redeem at par---- eon) ames 100} 16,000,000) See text |Seml-ann|Apr 1907 2% (J P Morgan & CoN Y¥ 
First pref stock 4% non-cum, redeem at par---.--- ose) epee 100) 47,892,400) See text |Semi-ann|/Apr 1907 2% do do 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erle ist M Plerm to Dun ext 1897 gold-_-c* 447| 1847 1,000; 2,482,000 4¢ (M & N/May 1 1947 do do 
Second mortgage (extended in 1879) gold_.._c* 447| 1849 1,000} 2,149,000 5¢ |M & S/Sept 11919 do do 
Third mortgage (extended in 1883) gold.--.--- ct 447| 1853 1,000; 4,617,000 4% ¢\M & S/Mch 1 1923 do do 
Fourth morteere (extended In 1880). old. ...c* 475| 1857 1,000; 2,926,000 5¢ |A & O/Oct 11920 do do 
Fifth mo rtgage (extended In 1888) gold.----.- ct 475; 1858 500 &c 709 ,500 4¢ J & D/June1 1928 do do 
Erie Ry ist uff Br Hornellisv to ‘Attica oid: <ce 60; 1861 200 &c 182,400 4¢ J & Ji\July 11931 do do 
First consol mtge $30,000,000 gold $ or £.-F.c*c 526; 1870 1,000} 16,891,000 7¢ |\M & S/Sept 11920 do do 
N Y LE & West first cons mtge gold-.-.....--. 526) 1878 | 500 &c| 3,699,500 7¢ M & S'\Sept 11920 do do 
Buffalo N Y & Erle ist M (Buffalo to Corning) - .c* 140} 1876 1,000} 2,380,000 i J & D/iJunel1 1916 do do 
Buff & S W ist M g ext 1908 red 105 g..___--- xc* 67| 1877 0 1,500 ,000 S5¢ J & JiJuly 11918 do do 
Newburg & NY ist M gold extended In 1889---..c* 12| 1868 1,000 50,000 5¢ J & JiJan 11929 do do 
B—Bonds on aa Controlled by Ownership) of En |tire (*)| ora = ority (b) of Capital S|tock, or by (c) Lease 
B n Co RR ist M Ruth Jct to Rid ood N J.- 10} 1881 1,00 00,000 6 A & OJ|Apr 11911 50 Church St, New York 
Ch & Erie ist M g (Marion O to Ham’d Ind) --_Ce.c* 250; 1890 1,000/ 12,000,000 5¢ M & N/May 1 1982 do do 
Chicago & Atlantic Terminal first mortgage g--Ce ---| 1888 1,000 0,000 5¢ J & JiJuly 11918 do do 
eGoshen & Deck’t’n ist & 2d M’s ($60,000 are 2d) - ao} 68-69 |.......- 246 ,500 6 po EE ee 
cMont & Erie 1st & 2d M’s ($40,500 are 2ds)-.--.-.-- ose) CEE [<cesscns 170,500 5 Various |1926-1927 0 Church St, New York 
Jogerean lst & 2d M’s ext In '87 & '89 pe ts --C 67-69 | 500 & 300,000\4% & 6)J & Ji\July 11927-29 (Fidelity Trust Co Phila 
ist M Carbond to S depot g ext In '0 O5FP.c* 37| 1889 1,000; 2,800,000 5g \A & O/Apr 1 1919 0 Church St, New York 
ashy - iock Co cons M g (now ist M) (see ahan..s ---| 1885 1,000; 7,500,000 6¢ A & O/|Oct 11935 J P Morgan & Oo, N Y 
& Greenw L prior lien M $1,500,000 gold_._N 52| 1896 100 &c| 1,471,600 5¢ iM & N/iMay 1 1946 do do 
New Jersey & New York ist ext in 1910 ..___ c* 34) 1880 500 &c 400,0 5 M & N/|May 1 1940 do do 
a he ewer $1 ger. 000 (red 105 after 5 yrs) gold ---| 1892 500 &c 629 ,500 5 J & J\Jan 11933 do do 
N Y +e R ist M “lawful money'’.- Mp.c* ---| 1882 1,000; 1,100, 6 cur\M & N/|May 1 1922 do do 
NYL wvbD % I Co ist M (V 56 p 82)----- .c* —F 1,000} 3,396,000 6 J & Ji\July 11913 do do 
N rt ty & Sone prior lien mtge gold $ or £.-..F.c* 422) 1880 500 &c; 8,000.0 a f £ M & S/Mch 1 1935 do do 
Leased lines—see separate statements for Clievelanid & Mjahoning |Valley RR |and arjon Ry | 
aN Y Susquehanna & Western—Northern New Jers|ey—T jloga R|R—See e|ach compan\y 
C—Erie Rallroad & — Bonds 
Second M on Buff & gold ext 1908 ___._.G.xc* 67) 1895 1.000) 1.000,000 Se J & JI'July 11918 '50 Church St, New York 





EAST BROAD by =! RR. & COAL CO. (Pa.)—Owns from Mount Union, 

oodval . 31.13 miles; Boe a Jct. to Booker, 2.36 Ty .. oper- 
os “Yo m m., and R RR., 4.93 m.; ‘total, 46.06 m. 
. A coal road -R-~ n 1874. Stock, $815, 589 (par 
$50), of which $247,189 is 6% non-cum. pref. First mtge. 48 ($500 od 
extended In 1908 to Jan. 1 1958. Second mtge. 4% income bonds, $46 
705, due Jan. 1958, given - 1908 for back Interest from 1885. 
trusts, $42,000; int., 6%, payable J.-D. Year 1909-10, gross, $237,621; 
net, $119,3°1; other income, $4, 019; interest on bonds, &c., $22,520: 
balance, surplus, 101,728. Pres. .S. Siebert, Orbisonia, Pa. Offi 
406 Lafayette Building, Philadelphia” —(V. 77, p. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 
pe pen Dec. 1 1896 for 999 —— to Little Schu Titi Nav. RR. & Coal Co. 

t 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280,000. was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR -—Owns Reading, Pa., to Allentown, Pa.., 
35.38 miles; 2d track, 27.17 m.; all track,87.50 miles. Leased for 999 years 
trom May 1 ison to the Phila. '& Read RR. at a rental of 6% per annum 

the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila & Read. Railway Co. Of the stock, $1,096,700 wasowned by Read- 
Ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 m.; also John- 
son wey to Hampton, Tenn., 15 m., third rail. Controlled by Seenneny 
Iron & Coal Co. Stock, $501,900.’ Dividends, 4% paid In 1908-09; 
1909-10,8%. For year ending June 30 1910, gross, $222,787; net, } i79: 
other income, $5,893; int., taxes, &c., $34,194; divs. (8%), $39,396 - bal., 
sur., $38,683. Pres., F. P. Howe, Phila., Pa.—(V. 82, p. 333, 1379.) 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky.,36 m. Stock, 
common, $1,697,800; preferred, $1,779,500; par, $100. Nobonds. Bills 
ayable, $34,456; car trusts, $1,569. Year 1909-10, gross, $49,222: net, 
1,128; other income, $2,736; deductions, $5,061; balance, deficit, $1,197. 
Year 1908-09, gross, $48,859; operating deficit, $2,387.—(V. 90, p. 1362.) 


EL PASO & NORTHEASTERN CO.—Owns the E! Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagerdo & Sacramento ae Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, "457 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern div’n of El Paso & Southw’n Co., lessee, the western div’n being 
the E] Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2, 500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) ‘and 
$2, ae. 000 5% guaranteed 50-year bonds. It has 1 — area 
with Chic. Rock Island & Pacific for 999 years. V. oe. 

The Dawson Rallway & Coal Co., stock $3,000,000, at &., 33, 000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1, 000, 000 each) ae latter owning about 
25,000 acres of coa mineral and timber lands, sold in 1905 to the 
Stag Canon FuelCo V.73, p. 900; V. 74, p. 776; vn 7, p. 1604. 1536. 


STOCK .—Stock, $12,000,000, all of one ciass. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico R & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. - Ry. of New Mex. ($2,- 
700,000 of each), the stock of the El Paso & N. RR. of Texas, $300,000 
(no ‘bonds issued) , and all the stock (s2. 500,000) a. all the bonds ($1, os - 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and emmenideted and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 - $2, - ede 000 are applicable 
for improvements and new equipment. V. 74 77 

The bonds of the Alamagordo & Sacramento 2 Min. of the Ei Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 


- EARNINGS.—5 mos. {1848 datas Gross, $3,009,652; “net, $1,239,958 
July 1 to Nov. 30. eee Gross, 2,962,257; net, 1,244,653 


wits amas —For year ending June 30 1910, of entire E)] Paso & South- 
estern system (901 miles), gross, $7,437, 660; net after taxes ($255,600), 
32. 769,943. N. Y. office, 99 John St. —(V. 81, p. 508; V. 87, p. 1605.) 


SS te PASO UNION A tery hae | DEPOT. Owns depot at El Paso, Tex., 
ich was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston he & San Antonlo (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and ail charges. Stock. $240,000. owned 
equally by the six roads named. Of the ag! (see table above), $12,000 
mature Jan. a Jory poginning 1916. V. 78, p. 104; V. 81, p. 1043. Pres. =e 
C. W. Kouns; Martin; Treas., U. Ss. eware pat 82, p. 1496.) 
wELGIN JOLIET & EASTERN RY. -—Owns from Waukegan. IIl., on Lake 
n, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
aaa es Normantown to Aurora, 9.65 miles—Walker to South Wilmington, 
Tll.—33.30 miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to Shearson, Ind., 2.64 m.; total 
main line owned, 198.49 miles; spurs to coal mines, &e., 30. 52 miles; ‘track- 
age, 268.29 miles: 2d track, 30.74 m.; .; Side and yard tracks owned, 116.86 
re total track operated, 644. 190 miles. Also leases Chic. L. S. & East. for 
ears from June 1 1909 and with the U. S. Steel Corp. guarantees its 
30.0 00.0 000 44%% bonds, p. & 1. V. 89, p 1410. Owned by Federal 
. and so by U. S. Steel Corp 


werock.— 10,000,000, as increased from $6,000,000 in June 1909; 

par, $100. iv., 4% yearly (in Dec.) in 1899 to 1910 

- EARNINGS.—5 mos., {i809 fxeiie sheen oe Gross, $3,648 958; net, $1,240,423 

- July 1 to Nov. 30. ie ERIE Gross, 948,248: ant, 1,762,451 

Yr.end. June30. Gros et. Other Inc. Charg ‘Surplus. 

THEE. ace niemae $9, 352, 325 $3,413, .731 $74,456 $3, 065, “331 $422,856 
Pres., A. F. Banks —VvV. 89, Dp. 1410,, we: 





Wena TERM INAL RR.—Under construction May 1910 

e Delaware & Hudson to Elizabethtown, 8 m. 
» $80, F500: . $100. Bonds ($150,000 auth.) are subject to call at 
105 on and after April 1915 V. 90, p. 1362. Pres., G. W. Jenkins, 
Elizabethtown, N. Y.—(V. 90, p. 1362. 

ELMIRA & gay PNTARIO RR.—Owns from Canandaigua, N. B&F to 
Chemung Jct., Sodus Point to Stanley, 34 m.; other, 2—total, 00 m. 
Leased at cost as op ating to the Northern Central, which owns AY the 
$1,500,000 stock. May be terminated on 30 days’ notice. 


Cal. Year— Gross. Net. Int., &c. Balance. 
Sa nd sin cat dis co, aca toate $1,128,053 $34,712 $185,158 def.,$150,114 
1GGE cecendoiaeawan 1,055,139 66,897 191,030 def. 124,133 


ELMIRA & FLL AMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, maa Leased to the North. Cent. Ry. for 999 years 
from May 1 aes” on in: on the com. stock are 5% and on the pref. 7%, 
less taxes, making div. on com. 4.59% and on pref. 6.34%. The $963,000 
1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at4%. V. 89. p. 1667. 
ae 1909, gross, $1,758,798; net, $391,761; rental, $149,280.—(V. 89, 
Pp 


ENID OCHILTREE & WESTERN RR.—Projected from Dalhart, Tex.; 
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened ‘Oct.31 
1910 and some additional grading done. On Dec. 201910 H. G. Hendricks, 
of Amarillo, Tex., was appointed receiver. V. 91, 1766. Stook auth., 
$500,000, of which greater part subscribed and large part paid in. Bonds 
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M. 
Peary; Treas. » as ae nog —(V. 90, p. 447; V. 91, p. 1766.) 


ERIE & PITTSBURGH .—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie & Ss, 3.41 m.; trackage to Erie. 4 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Jan. 1 1910 $234,843. 

STOCK .—The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock 
are subject to a 4-mill tax on assessed val., on special betterment, tax-free. 

EARNINGS.—The profit to the lessees in 1906 was ht 744; in 1907; 
$634,366; in 1908, $90,476; 1909, $231,443.—(V. 84, p. 749.) 

ERIE RAILROAD.—(See Map on adjoining page.)—Embraces trunk- 
line from Jersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches, 1,397 m.; total, 2,391 m.; second track, 895 m.; 3d and 4th tracks, 
55 miles; total, all ‘tracks, 3, sai. miles. 





Lines owned in fee— Miles.| Leased lines— Miles 
Piermont, N. Y., to Dunkirk... 447!Avon Gen. & Mt. Morris... *13 
Buffalo to Jamestown, N -- 67|Montgomery & Erie.......... *10 
Buffalo to Corning, N. Y-.--.---. 140} Northern RR. of N. J........ *26 
CR IR no ne denccacane 144!Goshen & Deckertown--_._.-.-.- *12 

Stock all (2) a4 nearly all (b) —_" | Rochester & Genessee Valley... °18 
aChicago & Erie RR.-.-.--.--..-- nial 45 
aJefferson RE Bh ils decks hai ne dato oe 245i Leased to Nypano RR. 

N. Y. & Greenwood Lake RR. *%52/|Cleve. & Mahoning Valley RR. °81 
bNew Jersey & New York RR. °38(|Sharon Railway -.......----- *32 
Erie & Wyoming Valley RR... 59/|Other lines.........-....-.-. 54 
ST UEE Misa dcccsunadnscon EE TD cant nnnndiokwteeanets 220 
9) =p eae 58 | _ 

Sin omeninmnin 157 ene in system June 30 °10__..2,391 


*See this company. Y. Susquehanna & West--. *236 


HISTORY.—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N. Y. Lake Erle & Western RR Co., sold in foreclosure under {ts 2d ‘con- 
solidated mtge. The company holds in fee or through ownership of all 
or practically all the stock of the independent companies wr 3 line from 
New York to Chicago (including the Nypano RR. and Chic. & Erle com- 
panies), and also all subsidiary lines except a few small properties. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53 ,000 acres of bituminous coal lands held tn fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
year 1909-10 aggregated 19,128,796 out of the 38,763,600 tons hauled. 
The Union Steamboat Line (merged in Erle RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional, V.82,p.1322. 

STOCK.—tThe voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of principal, their authorized issues aggregating $175,000,000, of which 
$81 .342 000 issued in July 1910 » eS a of preferred stock were in 
“Supplement” of April 1897, p 

DIVIDENDS (cash) % i* 01. “ie. "1907. '08. to 10 

1% 3 % ait me nue. 8 0 


On first preferred 
On second prefe i 2 #4 Apr. 0 
BON DS.—The new first consolidated mige. “{s for $175,000, obo (Farmers’ 
Loan & Trust Co., trustee)—-see abstract of deed V. 62, p. 89, and secures 
$35,000,000 prior ‘lien and $140, 000,000 general lien bonds. ' Both series 
have voting power; see ‘Stock’ * above. 
Of the $140, 0.000, 000 general lien bonds, $92,073 ,000 were reserved forthe 
ultimate acquisition of bonds and guaranteed stocks left eet on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 


reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used In any one year In Oct. 1910 a cation 


was granted to issue $1,000, ee gen. lien bonds for coal cars; m 
ee _e outstanding. 945 
ition of the first consolidated mortga 
{t - 4 rst lien (mortg: or collateral, the 
code p | neral lien 
Penn. 
minal pred Sqpertenans thereto) 
local lines In New Jersey and near Bottles it ts 


prio is substantially as follows: 
or lien bonds, however, pre- 


nds) upon the core chief coal properties (except 
0.) upon its water mn ae et lines (including valuable ter- 
m a number of profitable 
& second lien upen certain 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ie Railroad — (Conciuded)— r 
Grp Re lien mast $35,000,000 gold......-.-. F.ct&r .-| 1895 $1 ,000/$35 .000 000 4¢ |J & dJjJan 11996 New York and London 
General lien $140.000,000 gold_.......-.-.-- ct &r ---| 1895 1,090] 36,835,900 4¢g |\J & JiJan 1 1996 50 Church St, New York 
Penn coll trust M $36,000,000 gs f (text) ~-Me.c&r .. } 1yvl | 1000&e | 34,uv0u,000 4¢ |F & AjFeb 11951 do do 
First conv mtge $50,000,000 gold Serles A-..S$ c*¥&r _.-| 1993 |1,000 &e} 10,000,000 4¢ |A & OjApr 1 1953 do 
do do do DD Dewctidotoe ...} 1995 }1,000 & | 11,015,000 4¢ A & O|Apr 1 1953 do 
Coll tr g notes $15,000,000 red par......Ba.xc* ---| 1908 |1,000 &c) 13,984,000 wie 1 Ree BEES ‘loncdeddacdsasccsmuncee 
Erle & Jersey notes sec by E & J bonds ext 191 swe) BOOT [en -.-5.5] Owoewee ei:  Adecsaws Pe Laeen + Bencceesecenssectdhenbe 
Avon Geneseo & Mt ain Fa nee 2 aeeeee : Valiley Stc|cks—See|those Comp/anies 
Evansville & Indianapolis—See Evansville erre | Haute 
| teeth os & Terre Haate--Common CL, ETE wae} Sone 50| 3,987,383|5 In 1910) Yearly |Nov 119!0 5% |Checks mailed 
Preferred stock non-cumulative (see text) -- ---- Ta eael. aim 50) 1,283,333/5 in 1910/A & O/jOct 15 1910 2% |\Checks malled 
First consolidated mortgage gold..........-- F.c* 144; 1881 | 1,000) 3,000,000 6g WJ & JiJuly 11921 Bankers’ Trust Co N Y¥ 
Mount Vernon Branch mortgage gold-_.-.---- F.c* 25| 1883 | 1,090 375,000 6¢ |j|A & O/JApr 11923 do do 
Sullivan Co Coal Branch mortgage gold_-..-.-.- F.c* ‘ 1894) | 1,000 450 ,000 5¢ |A & OJApr 1 1930 do do 
First general mortgage for $7,000,000 gold... -F c* 199} 1892 | 1,000) 3,145,000 5¢ iA & OJApr 1 1942 do do 
Equip bonds Serles B due $20,000 s-a..-...--- Ba ---| 1905 | 1,000 160,000 4% e\F & A/jAug'11-Feb '15|Blair & Co New York 
do Series C due $60,000 s-a (V 82 p 627).Ba * 196 | 1.000 600 ,000 4%e¢\F & AjAug’1l Feb '16 do do 
Evansville & Ind ist M gold guar-......... -F.c* 54) 1884 | 1,900 647 000 6g |J & JiJuly 1 1924 Bankers’ Trust Co N Y 
Cons M ($2,500,000) g gu p &1 (end) E&TH-F.c* 134) 1886 | 1,009} 1,853,000 6g |J & JisJan 11926 do do 
Fitch burg—Preferred 5% rental-----.-..--.-------- , . 100) 18,860,000 5 Q—J |Jan 1°111%%/|Office, Boston & Me Bost 
Bonds to State of Mass 4% since Feb 1897---.--- r asn| 2087 | 1,000} 5,000,000 4 M & N/|Feb 1 1937 Office FitchburgRR, Bost 
Bonds not mortgage------------------------ c&r - | 1899 |1,000 &c 500,000 4 J & DjiJunei1i920 do do 
Bonds DOC MOTtPaS «oo cc cc cence cccccccc- c* ---| 1894 | 1,000 500 ,000 4% M & N|May 11914 do do 
Bonds not mortgage ($1,359,000 due 1915)----.- c* ...|'95-96 | 1,000) 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of 97) __c&r ..|'97-98 |1,000 &c} 4,200,000 4 Various [1927-1928 do do 
Bonds not mortgage ($1,775,000 are 3 4s of "01)c&r _..|/00 01 |1,000 &c} 2,275,000 3% iA & OjvVect 1 1920-21 do do 
Bonds not mortgage $2,000,000 authorized-_-_c*&r ...| 1997 |1,000 &c| 2,000,000 4 A & OJApr 11927 do do 
Bonds not mortgage $3,660,000 currency- ----- c&r -.| 1995 |1,000 &e} 3,660,000 4 M & N/May 1 1925 do do 
Bonds, not mortgage $2,400,000 -.......-. .. c&r -- | 1908 |1,000 &c} 2,400,000 4% iM & N/|May 1 1928 do do 
Troy & Boston first mortgage (V_ 53 p 405)----cé&r 35| 1874 |1,000 &« 573,000 7 JI & dJ\July 11924 do do 
Brookline & Pepperell plain bonds guar (end)----_c is 1891 | 1,900 100 ,000 5 J & D|Dee 11911 do do 
‘Vermont & Massachusetts plain bonds guar----c&r -.-| 1903 |1,000 &c 772,000 3% iM & N/May 1 1923 do do 
Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 30) 1907 | 1,000 150,000 6¢ |J & JiJuly 1 1937 Owned by Atl B & C’stCo 
nt & Pere Marquette—See Pere Marquette statemen|t 
da Ry—First mortgage $4,000,000 _._..___. 59) 1909 100, See text 5 J & JIi\July 1 1959 Carnegie Trust Co, N Y 
orida Central— Mtge $200,000 gold (see text)_.___- 47) 1997 | 19,000 200 000 6¢ |M & NINov 11911 14 |Safe Dep & Tr Co, B It 
eR ee ee ee 47; 1910 | 1,900 300.000 6 A & O/Apr 1 1940 do do 
Florida Central & Peninsular—See Seaboard Air Line| Ry | 
minor coal properties and upon the rallroads leading to all the coal proper- 1909-10. 1908-09. 1907-08. 
tles, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. | Interest on bonds____________-___- $9,714,161 $9,669,733 $9,662,561 
{the main line to Buffalo), and the Buffalo terminal properties other than | Interest on collateral notes_______-_-_ 793,988 ¢ Aner. 
those upon which it Is a first lien, and upon the entire line from Salamanca | Rentals of leased lines_____________ 980,646 983,587 984,753 
to Chicago; it is a second consolidated mortgage upon the lines between Pier- | Hire of equip’t and joint facilities_. 1,562,300 1,179,051 820,399 
mont and Dunkirk (447 miles). Interest on car trusts. ............. 98,852 733,164 722,643 
The collateral trust 4s of 1901 are secured by 51% of the entire N. Y./| Penn. Coal Co. sink. fund and misc__ 643,388 779,373 1,102,104 
Susq. & Western stock ($26,000,000 total !ssue), all of the Pennsylvania | Additions and improvements-_-_-__---_ 737,087 381,927 575,804 
Coal Co stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A Balance, surplus or deficit_____ sur. $5,069,456sr. $2565717df.$2199,226 


sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sinking fund, 
which, it is estimated, will be sufficient to retire the whole issue at or before 
maturity. V.71, p. 1219, 1311: V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In 1901-10 $3 862.000 included above as outstanding was 
purchased by the sinking fund 

The conv. 4s of 1903 ($50,000,000 authorizeu Issue) will be Issucd from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41% per 
share; they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (serles A) Issued for improvements and equipment fs 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 

Series B bonds for $12,000,000 are convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 11917. V_ 76, 
p. 382. 541; V. 78, np. 768: V. 79. n. 2205: V. 84, p. 270. 

The Erle & we RR., with $600,000 auth. stock, completed in Jan. 1909 
@ low-grade cut-off from Highland Mills, via Campbell Hall, to Guymard, 
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6% 
notes were sold, secured by $4,000.000 E. & J. bonds (auth. Issue $10.000.,- 
000 1st 50-year 4s). They were extended in 1910 for 1 year at6%. V.80, 
p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160; V. 91, p. 1511. 

In June 19°7 the Genesee River RR was authorized to make $6.000.000 
mortgage covering road from Hunts to Cuba, N. Y., 30 miles, completed 
July 1910. A loan of $2,000,000 due 1910 was obtained, secured by its bonds. 
V.184, p. 1366, 1488; V. 81, p. 777. 

The issue of $10,500,000 of the 6% 3-year collateral gold notes authorized 
in 1908 (of which $38,000 were later retired by the sale of part of the collat- 
eral) had as collateral security in May 1909 the following: $9,457,000 Erie 
RR. Co. ‘‘general lien’’ bonds (additional to the $35,885,000 shown above as 
outstanding); $985,000 Erie RR. Co. “convertible bonds, Series ‘'B’’; 
$567,906 Mutual Terminal Co. of Buffalo first mtge. bonds: $336,000 Erie 
RR. Co. Pennsylvania collateral bonds; $1,338,063 Hocking Valley Ry. 
Co: com. stock; $145,700 Temple Iron Co. capital stock: $101,840 Lehigh 
& Hudson River Ry. Co. capital stock; $5,000,000 interest obligations 
and coupons of Erie RR. system, purchased from holders during 1908-09. 

In May 1909 $3,522,000 of the remainder of the aforesaid notes was sold 
for c4sh and arrangements made under which $1,027,000 further coupons 
and interest obligations maturing on or before July 1 1909 were purchased 
and deposited thereunder, as well as $1,000,000 additional general lien 
bonds which the company is entitled to issue annually for additions and 
betterments and $409.000 car trust certificates. V. 86, p. 856, 917, 1466; 
V. 87, p. 37; V. 89, p. 1085, 1086. 


Car Trust Series, Gold (Denomination $1,000 each). 





See V. 88, p. 882. 


Date. Interest Outstanding. \Miature in Instaliments. 

gd eee 1905 4 J&D $950,000 June’l1-June’14 $100,000 s.-a. 
ps eg RE 1905 4 J&D 3,850,000 June ’11-June °16 350,000 s.-a. 
a | SC 1906 4 M&N 574,000 May '11-Nov. °16 ,000 s.-a. 
>, SE 1907 4% A&O 377,000 Atg.’11-Feb. °17 29,000 s.-a. 
«ime 1907 5 J&J 1,39:,000 ToJuly 1917 107,000 8.-a 
~ , ees 1907 5 J&J 377,000 ToJuly 1917 29,000 s.-a. 
EN iss i 1907 5 A&O 2,128,000 Apr °11-Oct. "17 152,000 s.-a. 
~. eee 1907 5 A&O 700,000 o Oct. 1917 50,000 s.-a. 
ec 5 Q.-F. 233,419 TE ECS ntegvd am ett e 

Interest paid: ‘‘J’’ and ‘*L’’ in New York; Serles ‘“‘H’’ at Girard Trust 
Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insuranceson Lives, &c., 
Philadelphia; Series ‘“‘K’’ at National Bank of Commerce, New York: 


es ‘‘M’’ at Girard Trust Co., Philadelphia; Series ‘‘N’’ at First National 
Bank, New York; Series ‘‘O"’ at Central Trust Co., New York. 
Long Dock 6s. see March 1894 “Supplement,” under N. Y. L. E. & W. 


FINANCES.—During the year ending June 30 1909 the company an 
nounced that various coupons (aggregating about $5,000,000) would be 
purchased on presentation to J. P. Morgan & Co. in order to leave the 
company funds for improvements and additions. Coupons due July 1 1909. 
to a total of $1,000,000 were also purchased (V. 88, p. 1620), and $3,- 
522,000 of the remaining $4,500,000 of the 15 million note issue of 1908 
was sold, secured In part by these coupons. The improvement in the finan- 
cial outlook thenled the management to abandon, at least for the present, 
the Issuance of any of the $30,000,000 bonds which were to be used to take 
up the aforesaid note issue and to fund coupons maturing on the prior lien | 
bonds and general lien bonds during the five years ending June 30 1914. 
V. 89, p. 1086; V. 87, p. 1245; V. 88, p. 504, 853, 882, 1061,1127. Bergen 
Hill cut was opened June 12 1910; also cut-off from Hunts to Cuba, N. Y., 
30 miles, in July 1910. V. 90, p. 1613. 


EARNINGS.—5 vam tS Se: Gross, $25,049,655; net, $7,309,459 
July 1 to Nov. 30. tie eee 3 Gross, 25,871,535; net, 7,148,093 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10 
given at length in V. 91, p. 1020, 1029; oven. p. 1066 
0 








OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson; Sec., David Bosman; Treas., D. W 
Bigoney; Aud., C. P. Crawford, 50 Church St., New York. 


DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo. 
W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 90, p. 
303, 1362, 1425, 1613; V. 91, p. 393, 945, 1020, 1029, 1511.) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, [nd., (via Worthington) 134 m.; leases branch, 12 m. A consolida- 
tionin 1885. Oftheconsols, $647,000 are held to meet ists due 1924. The 
consols and the bonds of 1924 are guaranteeu by Evans. & Terre Haute, 
which owns capital stock, $2,000,000. Company owns no equipment. 

In 1906-07 (latest return), gross, $439,356; net, $128,617; int., taxes, &c., 
$195,553; bal., deficit, for year, $66,936 .—(V. 89, p. 103, 410.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps St. Louis & S. F.)— 
Road owned and operated. Miles | Controlled and operated. Miles. 
Evansville to Terre Haute___..-- 109| Ev. & Ind. RR., Evansv. to Terre 
Branches to Mt. Vernon, &c____- 50! H'te via Worthington, &c___.146 
Evansville Belt (stock held)_... 5] 
Total in earnings = 
Leased to other companies Rockville extension —-_- 
Chic. & East. Illinois owns $3,186,450 of the 
DIVS.— ‘94 95. '96. °97. °98. '99. '00. ° 01. 
Com_.% =“ 2 3 1% 
i eS, Ore 1 1 24% 5 5 5 yearly 5 yearly 5 
On preferred 5% declared, 234% paid O ct. 15 1910 and 24%% April 15°11. 
BONDS.—Gen. 5s, $3,855,000, are in trust to re tire prjor bds. at matur. 
EARNINGS.—5 mos., {1910 Gross, $1 ,207,313; net, $466,208 
July 1 to Nov. 30. 11909 Gross, 1,085,998: net, 469,855 
REPORT.—For 1909-10 in V. 91, p. 1242. Results include Ev. & Ind. 


PaaS i ee 23 
com. stock. V.81,p. 1242. 
*02-’05. ‘06 to '09. 1910. 
None. 4 yearly 5 








Year ending June 30— 1909-10. 1908-09. 1907-08. 
Opermeues Pevemue ............. ...« $2,471,175 $2,093,997 $2,204,069 
Operating income after taxes_.______- 828, 270 661,891 710,068 
- § fa a eae 986, 872 777,874 991,160 
saterest ame rentals... ............. 605,191 602,758 592,048 
Dividend on preferred (5%)-_-_____-- 61,200 61,200 61,197 
Dividend on common (4%) -_____-__- 199,105 159,284 159,326 

EE Se eee sur.$121,376 def.$45,368 sur.$178,589 


Chairman Exec. Comm., B. F. Yoakum, N. Y.; Pres., B. L. Winchell; 
Vice-Pres., C. W. Hillard, N. Y.: Sec. & Treas., Gilbert S. Wright, Evans- 
ville, Ind.—(V. 87, p. 1155, 1220; V. 91, p. 654, 1242.) 


FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all. of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 

LEASE.—Leased for 99 vears from Julv 119600 to Boston & Maine for 5% 
on pref. and 1% oncom. stock, organization exnenses, int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine nolds $5,451,400 of the 
$7,000,000 common stock, the remainder bems in the treasury. V. 70, 
p. 76, p. 125, 176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 5382. 
BONDS, &c.—Debentures, see V. 60, p. 967; V. 84, p. 158, 270. On 
Jan. 12 1910 $550,000 pref. stock was sold. The stockholders on Sept. 28 
1910 auth. $400,000 additional pref. stock; this increased the amount to 
$18,860,000.—(V. 91, p. 716, 870.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga.. 25 miles, with branch to Fitzgerald, 5 m.; leases Ovilia to Irwinville, 
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding; par, $100, 
of which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41. 

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested deposits of both stock and bonds. V. 88, p. 1196. 

Year ending June 30 1910, gross, $50,931; op. def., $2,269; int on bonds, 
$7,980; bal., def., $10,249. V.85, p. 468. Pres. and Gen. Mgr., H.C. 
McFadden; Sec. and Treas., C. B. Gwyn.—(V. 88, p. 1196; V. 89, p. 41.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles. with branches. 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles. Stock auth., $4,000,000; par, 
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int. 
day after July 1 1914; they will be issued at $20,000 per mile. Money to 
pay 2 years’ coupons, it was stated in May 1910, had been deposited to pro- 
vide for period of construction of extensions. V.89,p.1596; V. 90, p.1362. 
Pres. and Treas., Frank Drew, Live Oak, Fla.—(V. 90, p. 447, 1362.) 

FLORIDA CENTRAL ®R.—Owss Piomasv ie. Ga, 
timber lands to Fanlew, Fla., 47 miles; completed 1908. 
J. L. Philips Co. Stock, $50,000: par, $100. 
000 in 1911, thereafter $40,000 yearly. Safe Dep. & Trust Co., Balt., 
trustee. In April 1910 made 3d M. for $300,000. . 90, p. 1170. Loans 
and bills payable June 30 1910, $54,920. V.85, p.1339. For year ending 


south through 
Controlled by 
Bonds of 1907 mature $80,- 





9-10. 1908-09. 1907-08. 

CE Ee 2,227 2,231 2,171 
ES Ee aes $54,866,190 $50,441,162 $49,784,236 
Wearing Gupenecs.................. 39,100,332 36,904,285 41,031,696 
ne es $15,765,858 $13,536,876 $8,752,540 
Interest on securities......_....--. } $3,527,091f $2,537,451 $664,290 
Reats, &o., received.............. 806,929) 738,552 2,252,208 

‘eens mee toe. SS et esc $20,099,878 $16,812,879 $11,669,038 





June 30 1910, gross, $64,903; net, $34,205; interest, taxes, &c., $43,769; 
deficit, $9,564. Pres., J. L. Philips.—(V. 90, p. 1170.) ene 
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JAN., 1911.| RAILWAY STOCKS AND BONDS 57 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ploriéa Es East st Coast ie pte ,000, Pt ah by 9 Ba.xc*r* 619 t++4 1 000,&c Pd fro Seo 3 ut gi. * m4 phe - i New York 
neral CUE 960,00 UU... --- ete eee . * 0 OV 110 July 1 1990 nn een ne enn nee 
Florida We et en-bae Seaboard Airtime. ‘ 4 
da Johnstown & Gloversville—Cons M $500, 000_c 26| 1881 100 &c 200,000 6 A & OJ|Apr 11921 {mp & Trad Nat Bk NY 
First consol refunding ee $700,000 gold_..’. N.c* 26| 1897 1,000 500,000 4% ¢J & J\July 1 1947 New York Trust Co N Y 
General refund mtge $1,500,000 (v 7 p 34)--N.c* 26| 1900 1,000 800 ,000 4¢ |J & dJjJuly 1 1950 do do 
Johnstown G & Kin boro first mortgage assumed. 4) 1893 1,000 50,000 6 J & <dJiJuly 11913 Metrepolitan Tr Co N Y¥ 
Cayadutta Elec ist erasr B &iby FJ &G ny + 14) 1892 1,000 350,000 6 A & O|Oct 11922 Farmers L & Tr Co N Y¥ 
ep Db com K's ref M 000 Boo g red 120__. .N.c 75) 1902 1,000); See text 4% eM & N'INov 1 1952 New York Trust Co N Y 
D Des So— 1st $3,050 0,000 g red 105 (texDOB 163) 1907 1,000; 2,200,000 5¢ J & JiJan 1 1932 July ‘08 coup last paid 
n Hefundin gine ae y 500 ,000 gold red par (text)._. AB 163} 1907 100 &c} 2,800,000 5¢ |A & O|Apr 1 1937 In ‘ault 
& Westera—Ist M $7,500 ,000 gold. - Me.c* ---| 1904 1,000} 6,240,000 4¢g A & O 3 pr 11954 Oct 1907 coup last paid 
ort i Wayne & Jackson—Preferred stock 44% rental OB) :.0n < 100} 2,291,416 5% iM &_ S/Sept 11910 2%|Farmers L & Tr Co g 
Worth & Denver City— Pref stock * we certs” 4s én oh: aya 100} 2,539,992\4 In 1910| Yearly |Feb 211910 4%|Guaranty Trust Co N 
‘Piest mortgage gold $18,000 per mile._.....- Me.c* 454) 1881 1,000} 8,176,000 6¢ |J & D|Dec 1 1921 Office, 26 Liberty St, NY 
aq ur certs guar due $39,000 s-a redeem 101_-_ oon tA Tees cashin 273 ,000 5 J & D/iJ'ne °11-June 14;Commercial Tr Co, Phila 
Serles B due $19, 000 s-a redeem 101G os 1 aeeet 1,000 247 ,000 5 A & O/Apr’l1-Apr 17|Guaranty I'rust Co N Y 
dalestre Midland—First M $1,000,000 g red at 110 74) 1905 4 1,000 661,000 5¢ |M & NINov 11985 Savannah Ga 
alveston Harrisb & San Antonio—1st M ¢1 grext_ = 256) °71-80 1,000| 4,728,000 6¢ |F & Aj/Aug 11935 Owned by Sou Pac Co 
Western Division first mortgage gold.-----.-.--- 671} 1881 1,000] 13,418,000 5¢ M & N/May 1 19381 Sv Pac Co 120 Bway N Y 
Galv Hous & Nor first mtge (owned by South Pac). OO BOG0 |.cucchue 800 ,000 5¢ |J & dJj\Jan 1 1930 do do 
N Y Tex & Mex Ist M gold §$ or £ guar by So P_F,c* 91) 1882 £or $} 1,465,000 4g |A & O/Apr 11912 So gy ° we N Y3 2 Lond 
do do do not peneness - 91) 1882 £ or $ 53,000 6g |A & O/Apr 11912 
New mortgage, $10,000,000 to be auth..-__-_.._- mel SOD Ldnn andes None De’10 S > Cénie Se 2c...) (Apel dh esales eat eiees wo 
Gatveston Houston & Hend of 1882— First M--Me.c*, 50! 1883 1,000} 2.090,000 5 A & O/Apr 11913 Mercantile Trust Co N Y 
alveston Terminal—ist M $5,000,000 auth gu (text) oooh BOD. lnuwaaiies 1,006,000 O:* eee se ae 3.3000: » be b06n di ue watekdees 
arden City Guif & Nor—\1st M gold $15,000 per mile ---| 1909 1,000 600,000 6 J & J|1949 Common’th Tr Co, St L 
enesee & Wyoming RR—First M gold $500,000 -._K 16} 1899 1,000 500.000 5¢ |j|A & O/Apr 11929 Knickerbocker TrCoN Y 
eneva Corning & Sou—-Common stock, guar....-- ese] Baas loocadane 2,325,000 3% Q—J (Jan 1 1911 %%\Grand Cent Sta, N Y 
Preferred stock, ey yp Asda cs Dadnonancae «sel Aawé lcuminte 5,000,000 4 Q—J |Jan 1 19111% do o 
Pine Creek ist M gu cup ee 75| 1885 1,000} 3,500,000 6 J & D/Dec 1 1932 Grand Central Sta, N Y 
First & refund M ($10 O00. 000 auth) _.._F xc* er 1909 |1,000,&c| See text 4g \M & N/May1 1959 do do 
Georgia & Alabama— Georgia. Carolina & Northern—|See Sc |aboard| Air Line Ry 
Georgia Coast & Piedmont—First M g $1,000,000 __G 85| 1906 1,000 609 ann 5¢ iM & S/Mch1 19446 FJ Lisman & CoN Y 
Consolidated mortgage $3,560,000 gold -...----. Ce ee | ae a eee 240,000 5¢ |J & D/|Dec 1 1957 do do 
Tncome debentures... 2. 2226 006600550+02054---- swat SOUS lidcucmaa 175,000 6 _.--.-..| Sept 1 1918 |Int only pay. when earn. 
Georgia & Fla— Millen & South Ist M $800,000 g-_- - kK 53) lyvd 1 VOU 212.00 5¢ i i: = Apr 1 1950 ‘anover Nat Hank N Y 
Georgia & Florida mortecare $1? 099 000 cold c*} 284) 1907 500 &e 5,246,000 5g M & NINov 1 1957 Knick Tr Co, N Y & Balt 
Georgia & Florida Term M $200,000 guaranteed__| ___| 1910 |________ 135,000 Se) ree fee rer ag See eee 
Georgia Florida & Alabama— First mortgage ¢-.-Mac*' Text ' 1904 1.000° 1,732,000 5¢ /3 & J’July 1 1954 Manhattan Trust Co N Y 





FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 476 m.; branches, 95 m. : trackage, 13 m.; total, 
583m. Completed to Miamiin 1895 and has since been in successful opera- 
tion. Is under construction from Knight’s Key southward to Key West, 
45 m., and will be es early in 1911, forming the only connection to 
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast 
Line, Southern Ry. and Seaboard Air Line. The proposed car ferry be- 
tween Key West and Cuba (90 m.) will permit rapid through service in place 
of a ment and a long ocean voyage. Extensions proposed in Dec. 
1910 from Maytown to Whittier, Fla., and Lake Okeechobee with a branch 
to Fort Bassinger on the Kissimmee ‘River, a total of 135 m., to be com- 
pleted within 3 years at cost of $1,500,000 or more. V. 91, D. 1629. 

tock .—3$5,000,000, of which $3, 000, 000 sold at par and $2, 000,000 ad- 
ditional subscribed for at par, is pavable as required for construction during 
1911. Controlled by =~ ied M. Flagler. 

Bonds, &c.—The ist M. 4%s ($12, 000,000 auth., $10,000,000 sold in 
June 1909—V. 88, p. 1620) are a first lien on 619 miles at $16,150 a mile, 
incl., equipment; cost in cash re ——_ as $59,774 per mile. Followed by 
$20, 600, 000 2nd mtge. income bonds and $5,000, a, " stock. 

Dividend on incomes, 34%, paid Nov. 1 1910. . 91, p. 589. 


EARNINGS.—5 mos., {1910_____- Gross, te anes 566: net, $164,013 

July 1 to Nov. 30. | Ee Gross, 882.576: net. 112,592 

For 3 mos. ending Sept. 30 1910, gross, $583,642; net, $50,604; int., 
rentals, taxes, &c., $163,283; bal., def., $112,679. 


REPORT.—For year ending June 30 1910 (V. 91, p. 1508), gross, $3,- 
687,434; net, $1,481,621; int., taxes, rentals, &c., $670,038; int. on income 
bonds, $700,000 (3 4%) less int. on deposits ($2,341), $697,658; bal., def., 
$113,925. In 1908-09, gross, $3,373,554. Pres. and Gen. Mgr., J. R. 
Parrott.—(V. 90, p. 1362; V. 91, p. 589, 1446, 1508, 1629.) 

_FONDA JOHNSTOWN & GLOVERSVILLE RR.—Uwns Fonda to 
Northville (steam), 25.47 m;; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric), 8.70 m.; Amsterdam to Hagaman 
(electric) ,3.8% m.; Beit line in Gloversville (electric) ,3.84 m.; second track 
(electric), 21.01 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.15 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4.08 m.; sidings and turnouts,12.16 m.; total,96.52 miles of road 
(117.53 miles of track), of which 96.87 on private right of way and 20 dag 
miles on street and highways. Stock, com., $2,500,000; pref., 6% cu 
$1,000,000, subject to call at 105. authorized. Feb. 1909, 0 which $500. 006 
sold April 1909. V. 88, p. ." Dividends on pref., 14% quarterly June 
1909}to Dec.1910 incl. (Q.- 15). On common first div., 2%, paid July 
20 1910. Par of all stock, S100. 

Owns entire $105,000 stock of Coal Co. of Fulton - and stock of Edison 
Electric Light & Power Co. (V.71, p. 1167.) V. ,p. 29. Also a two- 
thirds interest In stock and bonds of Adirondack l By Traction Co.. 4 miles. 

BONDS.—Consol. 4 %s, $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. V. 76, p. 265. in Jan. 1911 application was granted to 
a $380,000 consols. for improvements, making $5,067,000 outstanding. 


91, 336. Guarantees $30,000 Glov. & Broadalbin 5s and $50,000 
Johns. Giov. & K. Horse RR. 6s and $50,000 8% stock. 

LATEST hoe 30.1195 nate 4 Gross, $428,456; net, $238,323 

5 mos., July 1 to Nov. 30.)}1909_________ Gross, 387,857; net, 214,739 


REPORT.—Report for year ending June 30 1910 in V. 91, p. 
showed: Gross, $904,751; net, $483,229; other ete $24, 086: charges. 
$390,041; pref. div. (6%), $3 50,000: common. div. (2%), $50,000; bal., 
surp., $37, 174.—(V. 91, p. 38, 870, 1324.) 

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mlile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge. with branch to Ames. a total of 90 miles, also with electric 

wer for passe 4 -t, service. V.85, p. 98, 1209; V. 87,p. 1420; V. 88, p.101. 

n June 6 1910 1910 ident Homer Loring, and Parley Sheldon of ‘Ames, Ta., 
were appointed receivers. V. 90, p. 1554 


STOCK.—Common stock authorized, $5, 500, 000; outstanding, $2,000,- 
000; pref., 5% non-cum., $1,200,000, all issued. The bonds cover 3,218 
acres coal lands. V. 85. p. 98; V. 87. p. 1420. Coupons are in default. 
Year 1908-09, gross, $342,672; net, $123,562.—(V. 90, p. 1554.) 

FORT SMITH & WESTERN RR.— Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, 1. T., to Guthrie, i96 mis 
owned and Ft. Smith to Coal Creek, 20 m. . Is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain. I. T.: 40 m_ west of Fort Smith, producing an averave of 
30,000 tons per month. Owns 51% of = capital stock of the St.Louis El 

no & West. Ry., Guthrie to El Reno, O. 2 m., oper. independently. 

In Nov. 1910 security holders were rivately asked to deposit their hold- 
ings with 2. committee pumetes of fW. L L. Brown, A. W. Mellon, Colgate 
a W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. Russell, James 
H. t, §. 'H. Tolles, C. 3S Bolton and A. C. Dustin (Superior Savings & 
} oO. 93 Cleveland, trustee), with a view to protecting their interests. 


¥..31. 9. 46. 
Stock, 35, 000, 000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
issued in exchange for $5,000,0UU Old 5s, 


000 auth. ), $5,843,000 Were 
$400,000 are reserved to replace the 20 miles of trackage mentione d above, 
$400,000 for equipment and the balance for other pu C2es, | Equipment 
trust notes outstanding June 30 1909, $452.468. 77. D. 

EARNINGS.—5 mos., f1910_.________ Gross, $388, 120: yo $131, ae? 

July 1 to Nov. 30. Gross, 328,297; net. 69,5 

For — ending June 30 1910, gross, $663,085; net, $76, 119. In 1908- Oo. 
gross, $641, ase: omy $20,371; other income, $42, 752; int., taxes, &c., 
$356,330; bal., , $293, 207. In 1907-08, gross, $647, 957; net, oe. 908. 
Pres., A.C. Busta Cleveland, O —(V. 83, p. 271; V. 91, p. 1446.) 

FORT WAYNE & JACKSON RR. —Owns Jackson, Mich., to Fort Werue : 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern at a rental of $126 ,027, equal to 544% on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 


1324, 





Ute WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. Worth 
. to Texline. 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


"STOCK, &c.—Colorado & South. Ry. June 30 1910 gree all a — 484 
of the $6, 835, 008 com. issued and stamped stock. V. 63, p. 1063 

Payments under stamped stock agreement of Oct. 2 1895: 2% hg ‘98; 
"99, 2%; 1902, 2%; April 1903, 1904, 1906 to 1910, 4% each 


BONDS.—Abstract of mortgage, V. 45, p. 440. Certs. of indebtedness 
owned by “a ie June 30 1910, $202,879. Equipment a -" V. 82, 
p. 1101; V. 8 508. Equipment trust 5% notes of 1908, due June 1 
1913, $78, 060, ’ PSuliman” equip. leases, incl. int., June 30 1910, $505,008. 

The Fort Worth & Denver “Terminal Ry. authorized an jesus. of $2,50U,u00U. 
30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee) 
subject to ‘call at 105, of which $728,000 have been issued, $300 000 sold and 
$428,000 held by Ft. ‘W. &D.C. Ry. V. 86,p.52, 1100,1589; V. 87, p.949 

EARNINGS.—5 mos., {139 hd ds an ate Gross, $2,428,386; net, $1,016,329 

July 1 to Nov. 30. | eee Gross 2, 343. 875: net, 1,031,742 

Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84, p. 508.) 


GAINESVILLE MIDLAND RY.—See page 170. 

GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenberg, 147 miles; San Antonio to Port 
Lavaca, 136 miles: Magers to West Shore, Galveston mente Tag miles: Port 
Lavaca, Stockdale to Cuero, 46 m.; branches, 174 m.; trac e,3m.; total, 
1.338 m. Southern Pac. Co. owns $27, 056, 100 of ‘the sere 084, 372 stock 


{pe $100). A consolidation in 1905 with ‘the Pe & Texas, & Mexican, 
Galv., Houston & Nor., &c. V. 79, P. 2642; V. 80, p. 1424 . 81, p. 211, 
Due So. Pac. Co. io "30 1910, ‘sto. 391, 263. 


668, 1242: V. 83, p. 1528. 

BONDS.—The shareholders voted in May 1910 to make a new mtge. 

to secure an issue of $10,000,000 30-year 6% bonds on the properties ac- 
quired in 1905 and the new line from Stockdale to Cuero, Tex., 47 miles, a 

art of i, issue to be reserved to retire the outstanding bonds thereon. 

90, p. 914. In 3% 1910 applied for permission to issue $5.384,000 of 
the bonds. V. 90, 1554. 

Western Div. 2ds (36, 354,000) by agreement are treated as income bonds; 
V. 58, p. 719; V. 84, p. 803; V. Boy a 1437. 7 hatiogeat bonds, 
$1, 558, 000 6s, owned by So. Pac.. V. 1300; V. 2160. So. Pac. 
Co. proprietary co } aCe ‘and ae *tonds of aaa aieo own $842,000 
Matagorda Div. 1st 6s of the old New York Tex. & Mex. Ry., $2,224,000 
Gulf West Tex. & Pac. ist M. 5s, $800,000 Galv. Houst. & Nor. ist MBs. 
and $1,110,000 out of a total of $6, "354, 000 West. Div. M. & P. ext. 2d M. 6s; 
$4,728,000 'G. H. & S.A. East. Div. 1st 6s (extended), aaa 1 1935, are 
also owned by So. Pac. or sinking funds of proprietary c 

EARN NINGS. —5 mos. (ess Pe ne ok Gross, $4: 738, 942: Pues, $1,471,473 
July 1 to Nov. 30. 11908-09_____ Gross, 4,506,729; net, 1,475,140 

For yearending June 30 1910: Gross, $10,699,379; net, incl. other ‘Income, 
$3,191,296; charges, $2,482,796; bal., sur., $708,500.—(V. 90, p. 372, 914, 
1554; V. 91, p. 38, 336; V. 92, p. 187.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. 

ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing tay fi 
ment to mtge. trustee of $100,000 yearly to meet interest on G. 
bonds and an additional rental of $24,009 ner annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
sae a a to Ae 1910, none. M.K. & T. owns 4,999 shares of stock 
—see V. 

Stock, $1, 000, 000; par, $100. For year ending June 30 1910, F: ’ 
$2,340, 286; ‘net, $328, 432; other income, $57,523; bond ag 5% $37 780; 
other charges, $141, 468; bal., def., $132, 293. pak 65, p. 111 


GALVESTON TERMINAL RY. —Owns extensive terminals we SOE 
Tex., used by Trinity & Brazos Valley Ry., which owns practically all the 
stock. V. 87, *B: 950. Owns a large freight depot and warehouse and about 14 
blocks clone alveston water-front. In Jan. 1910 about 27 miles of main 
line and sidings had been completed. Stock auth., $25,000. nt the 1st 6s 
($5,000,000 auth. issue), $1,106,000, gear, jointly by the Ch: R. I. & P. and 
Col. & So., were sold in Nov. ’08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres., 
R. H. Baker: V.-P., John Sealy. vw: 86, D. 1100, 1589; V. 87, p. 936.) 


GARDEN CITY GULF & NORTHERN RR.-—-Owns from Garden City, 
Kans., to Scott City, 40 miles, completed Dec. 1909. In Sept. 1910 con- 
tracts let for extension from Scott City north 55 miles and south from Gar- 
den vg | to Liberal, Kan., 70 miles. Stock authorized, $5,000,000; 
present issue, $600, 060; par, $100. The first 6s ($5,000,000 authorized. 
issue) are mited to $1 5, 000 per mile; Commonwealth Trust Co., St. Louls, 
mtge. trustee. V. 89, p. 918. Pres., B. M. McCue; V.-P. and Gen. Megr., 
E. A. Tennis; Treas., Thos. Lynn, Garden City, Kan.—(V. 89, p. 918.) 

GENESEE & WYOMING RR.—See page 170. 

GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles; branch to Ulysses, Pa., 40 miles; Stokesdale Jct., Pa., to 
Newberry Jct., 75 m.; Penn Yann, N. # to Dresden, 6 m.; other branches, 
{ m.; total, 232 miles. A consolidation in Feb. 1909, Vv. 88, p. 1002. Stock, 
com., $2, 325,000; pret. 4% cum., $5,000,000; par, $100. dtoN. Y. 
Cent. & Hud. Riv. RR. from April 1'1909 for the ‘term of its corporate ex- 
istence, or any extensions thereof, the rental covering 4% dividends on the 
wt, and 3%% onthecom. stock. V. 88, p. 822,1061; V.89,p.286 The 

Cent. & Hud. Riv. RR. owns $1, 82 .800 of the $2 (325, 000 common 
stock and the $5,000,000 first pref. stock. V. 90, p. 54, 167. 

Pine Creek 6s are guaran — nee and N. Y. Central jointly and 
severally. See form of guara . V. 56, p. 650. The road is "the NY, ©. to 
secure an authorized issue of $10. ‘000, 000 Xo ear 4% honds of the 
& H. R. RR. assumed by the Geneva Corn ng & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In July 
1909 $3,744,000 bonds were authorized to be issued for improvements and 

ment of $600,000 Syracuse Geneva & Corning second mtge. bonds. 
V. 88, p. 1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


GEORGIA COAST & EJEDMONT ge ose yg from Darien to Collins, 
Ge; owe miles; comple ,000,000. The con- 


in Ju » $1 
40-year 5s (ilmaited to Ts toot d00; “a "issuable at $10,000 per 
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EE 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For ‘tons, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
qooreie Pec te Gon gold $1,650,000 int guar 98| 1896 $1,000; $1,650,000 3¢ A & O/|Apr 1 1946 J P Morgan & CoN Y 
eorgia Pac uthern 
ucurgia Ratirvuad & Banking co deoett beh bwnskeeos S07) «css 100; 4,200,000|See“text.; Q—J (Jani16 19112%|Augcu 
Bonds refunding not mortgage currency-.-.-.---- c* wen. wae 1,000 1,000 ,000 J & JiJau 11922 Ani Bx ne Bk, or Aug 
Bonds not mortgage $200,000 5s_.........--..-- -.-| 82-87 ,000 500,000; 5&6 J & J\Jan 11922 
Bonds not mortgage cur......-..-..-.-------- oF ---| 1907 1,000; 1,000,000 4 J & <JiJan 11947 Am Exch Nat Bk, 4 Y 
Georgia Southern & Florida —Firsi pref stock redeem nae] auee 100 684,000/5 In 1910.M & N|Nov2 19102%/MT & DCo Balt; & NY 
Second preferred $ PT oo oeenkinahes lens Ss ieanin 100; 1,084,000)5 in 1910|M & N/Nov 2 19102% do do 
First mortgage gold 34. ‘So0. SER MeBa.c* 285) 1895 1,000; 3,838,000 5¢ J & JiJuly 1 1945 do do 
First consol mortgage $10, 600, 000 gold....N c* Sr 392) 1902 1,000) 2,000,000 4g |J & J\July 1 1952 do do 
Fautpment trusts Ser A and B $37,000 due semi-ann ---| 02-06 ,000 148 .000 4% |M & S/Mch’'11-Sep '12|Blair & Oo New York 
Equip trusts Ser C due $25,000 semi-ann____-_- Ea. eusl suae ,000 475,000 4%eM & S/To Mch 15 1920/Equitable Trust Co, N Y 
Gettysburg & Harrisburg—South Mt lirst mortgage-- sont huey 1,000 100,000 5 A & O/Apr 1 1898 Reading Terminal, ‘Phila 
pp Gettysburg & Harrisburg first mortgage old issue... eee! saan 1,000 250,000 6 A & Oj\Oct 11912 do do 
Consolidated mortgage $565,000 gold (see text) -. 35) 1891 1,000 215,000 5 A & O/Oct 11926 do do 
Gila Valley Globe & Northern—See Arizona Eastern |RR 
Goshen & Deckertown—ist & 2d M ($60,000 are 2ds) 12) 88-89 500 &c 246,500 6 Various |1928-1929 N Bk Or Co Goshen N Y 
Gouverneur & Oswegatchie—1st M gold gu p & 1-Un.c 13} 1892 1,000 00,000 5¢ J & D\Junei 1942 Grand Cent Station N Y 
Grand (Rapid s & fodinea Ry—Stock $6,000,000__._- sesl See 100; 5,791,700|See text..\A & O Ane 7 coer 1% |Office Grand Rap, _— 
M mostly land grant gold extended in 1899_c* 335) 1891 1,000 0,000 3%eJ & JiJulyl1 Winslow ,Lanier&Co N Y 
vie M extended gold guaranteed by Penn caaegce 335) 1891 1,000, 4,455,000 4%ecJ & JiJulyil ip4i do 
Second mort igage Fs) fC ee eee 387; 1896 1,000; 4,500,000 4g \A & O}Oct 11936 Philadelphia Pa 
Grand Rapids orthw—1st $5,000,000 gold_ “ap ---| 1908 1,000 740,0°0 5¢ iF & A\Feb 1 1958 Philadelphia & Chicago 
Grand Trunk Pac—First M £ guar Can Gov (text)_c&r| £,755) 1905 | £100 &c| £7,200,000/3 $ or £13 & JiJan 11962 Bank of Mont, & NY 
Prairie Section a (Ser A) £2,100,000)guar and } 916) 1905 | £100 &c} £2,100,000 4 A & OJ/Apr 1 1955 }Co’s Office London or 
Mountain Sec M (Ser B) £2, tot 000} by Grand 839; 1905 | £100 &c; £1,354,000 4 A & OjApr 11955 +} Bank of Montreal 
Lake Superior Div ist M $1,550,000) Trunk 188; 1905 | £100 &c; £1,550,000 4 A & O/Apr 11955 J New York 
Debenture stock $25,000,000 re at 105 after 1936 cms] sake loasecess £4,000 ,000 4 M & S|Perpetual 9 N Broad St London EG 
Loan, $10,000,000, secured by M on Prairie section cool TEE leeesecene See text. 4 aS @=—t—“(éd ee ch OO 
Gr Trk Pac branch lines ist M guar, see text_.__. c* ---| 1909 | £100 &c| £2,292,100 4 M & N/1939 N Y, Montreal & London 
Grand Trunk Ry—Consolidated stock o23, 318,309_-_- ---| 1882 ee aaa ae None ever DEG ssvacacastanscanebegance 
4% guaranteed stock non-cumulative £12,500,000- aoe) JOen £100/| £10,057.578/4 in 1910) Semi-an |Nov 8°10 2% (Check from Co’s Office 
First preference 5% stock £3,420,000_.......-.-- ---| 73-74 £100; £3,420,000/5 for ’09| Semi-an |Nov 8 '102%% do do 
Second preference stock Des cskccennnces ---| 73-74 £100) £2,530,000|5 for °09| Semi-an |Nov 8'1024%% do do 
Third preference 4% wok. of | eo one £100) £7,168,055| See text | Yearly |Apr 24'083% do do 
Debenture stock £4,270,676................... 3,512) |1874 £100) £4,270,375 5 J & J 14\Irredeemable } 
Consolidated debenture stack (collateral trust) cum ' 1874 £100| £16 ,221,571 a Q—J _ /Irredeemable | 
Second equip mtge (subject to first mtg In trust) _c}) J1869 £100 £373 ,000 6 J & J\July 11919 | 
Great Western perpetual debenture stock...... c} 836%; Var £100; £2,723 ,080 5 F & A|Irredeemable Glyn, Millis, Currie & 
Northern Ry third preference A & B bonds-_-.--.- Cl] 490 84/| f1868 |... 2 Le "£14 ,600 6 A & OjIrredeemable { Co, London 
Debenture stock 4% perpetual £425,850_____ | ce ee ee £325.715 4 F & A’Irredeemable 














mile and $2,000 per mile additional for equipment when the property has 
earned 50% in excess of Interest charges; $200,000 may be used to acquire 
terminals, sufficient of the Issue being also reserved to retire the 1st 5s. 
V.82.p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for various purnoses, including $1,000,000 to retire the first 5s. 
V.82,p.804. Year ending June 30 1910, gross, $84,640: net, $13,388. In 
1908-09, gross, Saag net, $6,665; int., taxes, &c., $43,915; bal., def., 
$37,249. Pres., F. J. Lisman.—(V. 88, p. 624.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., 


to 
Tallahassee, Fla., 133 miles, includin 


26 miles opened September 1909; 
Carrabelle, on the Gulf of Mexico, 51 miles; branch, Ha- 
vana, Fla., to Quincy, 12 miles; total, miles. Also operates 
a eit line from Carrabelle to Appalachicola, Fla. Stock, $350,000; 
» $100. In June 1909 President Williams, it was reperted, purchased 
the ‘minority stock and practically all of the outstanding bonds. V. 88 
p. 1437. Bonds, see table above. Current liabilities June 30 1909, $668,- ~ 
The stockholders on Nov. 13 1906 authorized $1,225,000 5% non- 
cum. pref. stock on 168 % miles, then operated, with $8,000 per mile for 
additional mileage; no new stock had been issued to July 1909. 
For year ending June 30 1910, gross, $417,756; net, $77,225. In 1908-09, 
0" $401,761; net, $63,277; other income, $10, 984; int., taxes, &c., 
140,637; bal., ‘def., $66, 375. For year ending June 30 1908, gross, $471,- 
763; net, $39, 571. | Pres. ., J. P. Williams; Sec. and Treas., J. L. Nisbet. 
Office, Savannah, Ga.—(V. 88, p. 1437.) 


GEORGIA & FLORIDA RY.—Owns from’ Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 224 miles; trackage, Keysville to Au- 
gusta, Ga., 26m.; branches, 78 m.; total June 30 1910, 328m. On Dec. 4 
1910 acquired Sparks Western RR., Sparks to Moultrie, Ga., 22 miles, of 
which 4 miles was uncompleted, and operates it as part of Sparks branch. 
Owns stock of Ga. & Fla. Term. Co., which provides terminal facilities at 
Augusta and Valdosta and guarantees its ist M. 6% bonds ($200,000 auth. 
issue). A consolidation in Aug. 1907 of Millen & Southwestern and other 
roads, uired by syndicate organized by Middendorf, Williams & Co. and 
Internat. Tr. Co. of Maryland and John L. Williams & Sons, Richmond, Va. 
V. 82, | om 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; Vv. 88, p. 681. 


STO &C.—Common stock, $15,000 per mile and non-cumulative 
Pe eg $10, 000. Outstanding July 1910, common, $5,016,800; preferred, 
33,358,300. After 4% on pref., com. is entitled to 4%, then pref. to 
2% additional, then common to all other earnings. Bonds to be limited to 
Feat 000,000 at $20,000 per mile, of which $5,000,000 underwritten in July 

1907. Vv. 85, p. 221, 530. Car trusts June 30 1910, $208,273. 


REPORT .—For year ending June 30 1910 in V. 92, p. 114, showed (273 
average ata gross, $516,886; net income, $132, 449: charges, $43,444; 
Troe 9,005. Pres., John Skelton Williams; Sec., ee Williams: 

caieaed Fleet.—(V. 91, p. 1385; V. 92, p. 59, 114.) 


pes ay MIDLAND RY.—See page 170. 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m. 

total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga’ 
Ry. owning the other half); also a 47% Interest In Atl. & West Point. 

Lease n 1881 roads leased for 99 years to W. M. Wadley et ai for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899 
the Loulsv. & Nash. was held to have acquired all rights under the ay 
Atlantic Coast Co. July 1899 acquired half interest. 68, p. 722; V. 

385, Lay V.70,p.125. Tax decisions, V. 85. p. 160. 1339: V. 8&6, p. a+o 

. 90, 559. In Aug. 1908 sold $1,000,000 40- -year 4% debenture bonds 
cotta’ the 6s due Jan. 11910. V. 87, D. 226, 285. Owns a majority 
($198,200) of stock of ‘“‘Georgia Railroad ‘Bank.’ 


DIVID’DS.— 1881. 1882. 1883 to 1887. 1888. 1889 to Jan 1911 
Since 1880 ___%!| 9% 10% 10 vearly 19% 11 yeariv 
Div. a may be incr’d — a to 12% early in 1911. V.90, p. 1362. 
Car ts Dec. 1910, $60 
KARNINGS (307 matics) —T19i0 or atl Gross, $1,348,343; net, $339,718 
cay 1 to Nov. 30, 5 months.|1909______ Gross, 1,302,171; net, 367,881 
ailroad earnings for year ending June 30 1910, =. $3, 010,957; net, 


$894,683; other income, $137,689; rental to Ga. RR. Co., $600, 000; 
interest, ‘rentals and back taxes, $158,066; ah ag Lo betterments, 
$143, 404; bal., sur., $130,852. anf Y 90, p. 559, 1362.) 


GEORGIA SOUTHERN & FLORIDA RY —(See Map of Southern Ry )— 
Owns from Macou, Ga., to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta. Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395 miles. V. 60, p. 928; V.79, p.551. 
Also owns one-eighth of stock of Jacksonville Terminal Co. V. 77, p. 626. 

in 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 ist mtge. 5% bonds 
being guaranteed, prin. andint. V. 79, p. 5. 


DIVIDENDS.—On Ist et, ‘96, 4%; '97 to Nov 1910,5% yeariy. On 
2d pref , in '97, 2%; °98, 3% : 99, 3%: 1900 to May 1906, 4% yearly: Nov 
1906, 216%; 1907 to Nov 1910, 5% yearly. Common stock is $2,000,000. 

BONDS.—First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the 
684.000 lst pref. stock shall be a lien second only to the bonds and coupons 

The 1st consol. 4s of 1902 are for the authorized amount of $10.000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, me 1st 
pref. stock. and $3,316,000 are reserved for future needs. V. 75, p. 

LATEST EARNINGS. 50.1 ibb0 ee it alte Gross, $998,841; net, ater 
5 mos., July 1 to Nov. 30.\1909_____-__- Gross, 957.715: net, or 
- REPORT .—Fiscal year ends June 30. Report for 1909-10 in V. 

p. 1247, showed: Gross, $2,322,158; oper. income, $425,166; tees 
ye $57,988; int. on bonds &c. $332, 029; div. on stock, $88, 400. In 1908- 
. gross, $1,996,937. Pres., Ww. Ww. Finley. N. Y.—(V. 91, p. 1247.) 
me GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 

Albany, Ga., southwest to St. Andrews Bay., Fla., on the Gulf of Mexico 
with branch to Dawson, Ga. 


In Feb. 1910 acquired control of the Albany 





& Northern Ry., extending from Albany northeast to Cordele, 37 miles. 
V. 90, p. 109, 502. Stock authorized, $4,000,000. In Nov. 1908 filed a 
$4,000,000 mtge. to Carnegie Trust Co.  * New York to secure 5% bonds 
issuable at $20,000 per mile. Pres., W. Legg, 534 Washington Ave., 
Macon, Ga.; Sec. and Treas., H. J. inane 90, p. 167, 502.) 


GETTYSBURG & HARRISBURG RY.—Carlisle to Gettvsburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $545,300 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s 
of 1891 were guaranteed by Philadelphia & Reading RR. (foreclosed) . 


GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


GOUVERNEUR * OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. soi; 


GRAND APIDS & INDIANA RY —(See Maps of Pennsylvania RR. ~~ 
Owns from Wayne, Ind., to Mackinaw City, 367 m., branches, 69 m. 
total owned, 436 miles; o erates the following roads, but has not ceoumed 
the old company’s tenees ¢ t f: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly rin the stock and all the —— bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., m., Traverse City 
Leelanau & Manistique RR., Traverse City to North tg ‘Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, Pp. 777; V. 76, p. 811; V. 82, p. 988, 1098. 


HISTORY.—Successor Aug. 1 1896 of Grand Rapids 3 Indiana Ratiroad, 
foreclosed under second mtge., per plan in V. 63, p 153. 

STOCK .—Stock. $6,000,000, of which jth LB, interests are 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1910 owned $2. 902. 600. 


DIVIDENDS.—1900, 1%; Lge on 1902 to Apr. 1910, 3% (yearly): 
Oct. 1910, none. See V. 91, p. 


BONDS.—The 1st m ge. ho ss at 44% are endorsed with the 
guaranty of the Penn. RR. Co. — ——s 7 et as they mature, and 
the bond Itself at maturity. P i 649; V. 69, . 1193. Of 
the 2nds, $888,000, were ial n. 1 “Vieio’ by Pennsylv. RR. and 
$2,987,000 by the Penn. Company. 


REPORT.—Report for 1909 in V. 90, p. 1166. In 1909 carried 2,974,368 
tons of ——. s of which 37% was fember. &c., and 22% coal and coke. 


Year ending Dec. 31— 1909. 1908. 1907. 1906. 
MOE GRGERENS oc cncacoscaee 433 436 426 424 
Gross income...........-..- $3,918,371 $3,498,148 $4, 200. 694 $3,900,605 


Net over expenses and taxes. 827,739 27.751 1,299 782,094 

Interest and other charges, &c., $560, 363; A RS $40,901: divs. se 
(3%), $173,730; bal., sur., $52, 745. -—(V. 90 » Pp. 1166; V. 91, p. 1160.) 

GRAND RAPIDS & NORTHWESTERN RR. —See page 176. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-conti- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length of ows 3 550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., Pacific Ocean, ‘about 
30 miles south of southern boundary of Alaska, with | braneh 188 miles, viz.: 


1. Leased Line, to be Butlt by Canadian Gorernment— Mties. 
Eastern Div., Moncton, B., via Quebec to Winnipeg, about____1,800 
(To be leased for 50 years to Grand Trunk Pac. Ry. o.—for first 
7 years at cost of operating only and for remaining 43 years at 
3% on cost of construction) (but see V. 80, p 997) 


2. Bf Division, Built and Owned by Company— 
. Prairie Section, Winnipeg to Rocky Mountains. EE ae 
b: Mountain Division, Rocky Mountains to Pacific Ocean, about__ 


3. Lake Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division, 
east of Winnipeg (completed in November 1908.)_...-.....---.- 


Of the Prairie Section, Winnipeg to Edmonton. 793 miles was completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, was opened 
Sept. 1910: Edmonton west to Wolf Creek, 123 miles, was completed Sept. 

1909. On mountain section, from Wolf Creek to Edson, was completed 
Sept. 1910, making with Lake Superior branch 1,356 miles of continuous 
line in operation; 100 miles east from Prince Rupert was completed early 
in 1909 and contracts let for 314 miles additional. Contracts have been let 
on all other portions of the road to be built by the Government. V. 84, 

1052; V. 86, p. 794, 1100; V. 87, p. 677, 873; V. 89, p. 224, 1217, Leases 
Winnipeg t terminals. V. 89, p. 666. 


ORGANIZATION. ie art by Canadian Legislature in 1903. See 
full statement In V. eg a 996; y- 1315. As to Grand Trunk Pacific 
Branch Lines Co., see 90, p. Vou also bonds below); V. 82, p. 333: V. 
86, p. 1100; V. 88, p. 295, 822, 1372, 1437. New lines, V. 89, p. 1482, 
1562; projected, Vv. 91, p. 1327. 

STOCK .—Authorized, $45,000,000 (par of shares, $100 a of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all, and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total issue limited to £14,000,000; Royal Trust Co., Canada, trustee. In 
July 1910 £5,200,000 had ‘been sold oan £2,000, 000 was offered in London 


916 
839 


at 8234, payable Oct. 25 ge + V. 80, p. 996, 1234, 1363; V. 81, p. 507, 
613; : 89, O.Pptth. 288: 286; 91, p. 214, 276 
) es * 


Sec.) vise bonds, total issue limited to £2,100.U00, and 
Series SB (Mountain Sec.) 4% bonds. not to exceed £2,050, 000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the raliway, 





preipment and tolls of the co., Including Its leasehold interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 



























































JAN.. 1911.] RAILWAY STOCKS AND BONDS. 59 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturity | Dividends are Payable 
Grand Trunk Railway—(Concluded) 
Pontiac Oxford & Nor—ist M $400,000__..Me.c* 100} 1896 1,000 $400,000 6g J & JI July 1 1916 Mercantile Trust Co, N Y 
Midland of Canada cons ist M £3,164,700_____- c 455) 1882 £100) £1,016,500 5 J & Ji\Jan 11912 
New England Elev ist M g gu due $10,000 yearly... ---| 1901 1,00 310,000 3% eiJI & J\July 1911-194) |UnSD&TrCo,Portl’d, Me 
Mont Warehousing ist M $1,000,000 gold guar. ---| 1906 | $ or £ | $1,000,000 4 A & O/Apr 1 1936 Montreal or London 
Grand Trunk Western— 

First M $15,000,000 Int guar gold $ (cur) & £_.._F| 326.5) 1900 £100} 15,000,000 4¢ |J & J\July 1 1950 Bank Montreal,N Y & Lon 
Great Northern—Stock $210,000,000_-._-.....--.-- saul see 100/209 ,970,250|7 in 1910; Q—F /|Feb 11911,1%/32 Nassau St, New York 
P M & M consol mtge)| (now ist M) gold___Cef| 2,549) 1883 1,000} 13,344,00 6¢ J & JiJuly 1 1933 do do 
for $50,000,000 _._.-.. J (V 91 p 518) sink fund_{| 2,549) 1883 1,000} 21,220,000 4%eJ & J\July 1 1933 do do 

2,649) .... 1,0 ,704,000 4¢ J & J July 1 1933 do do 
Montana Ext ist M ($25,000 p m) gold__._Ce.c* &r 420| 1887 1,000/}a10,185,000 4¢ J & Dj\Junei1 1937 do do 
Pacific Extension M £6,000,000 gold....Ce c* &r 818) 1890 | £100 &c| £6,000,000 4g J & J\July 11940 N Y & Lond, Baring Bros 
CB &QocoltrMg (sub tocall at 105)____-_- Sc* &r* ---| 1901 |$1,000&c| | 107613500|) 4¢ |J &_ J\July 1 1921 J.P. Morgan & Co., N.Y. 
do do do registered --__- r* ---| 1901 {1,000 &c 1 #2 Q—J (July 11921 do do 
Minn Un Ry first mtge gold assumed__-_._..- c® 3) 1882 1,000} 2,150,000 6¢ J & JiJuly 1 1922 32 Nassau St New York 
do do do GO. asecogounsan 3) 1882 1,000 650,000 5¢ J & JiJuly 11922 do do 
E of Minn No Div M $9,700,000 g assu red _Me.c* &r 285) 1898 (1,000 &c| d9,700,000 4 § A & O/}1928-1948 32 Nassau NY;Lee,H,Bos 
Mont Cent ist M A, Engl yg are 6s) assum_Ce.c&r 260} 1887 |1,000 &c| 10,000,000/5 & gJ & J\July 1 1937 32 Nassau St New York 
Willmar & Sioux Falls ist M g assum (end) -Ce.c* &r 433| 1888 1,000 ¢ ,000 5¢ J & Di Junei 1938 do do 
Minneap West M g assum (V 60 p 835) __---.-- .- ne 2) 1891 1,000 500,000 5¢ J & J\July 11911 N Y & Lon, Baring Bros 
Spokane Falls & North first mtge gold assum -_Ma.c* 132} 1889 1,000 229,000 6 J & J\July 11939 32 Nassau St, New York 
Gt North Ry of Can—See Canadian North Quebec Ry 
Green Bay & Western RR—Stock (see text) .....-..- awk! sane 100} 2,500,000.5 Feb’10| Feb (Feb? 1910 5%/Office 40 Wall Street N Y 
Debentures Class A incomes text non-cum-_-.___- o ---| 1896 1,000 600,000|'5 Feb’10| Feb Feb 7 1910 5% do do 
Class B incomes after 5% on stock non-cum-._c* ---| 1896 1,000} 7,000,000) % Feb’19;_ Feb Feb 7 1910 4% do do 
Greene RR (New York)—Stock..-..-..-.-..-.--.- ae Tecan 100 000, 6 ~=1J & D/\Dec 2019103% D L & W 90 West St 
Greenwich & Johnsonville—ist M $500,000 g__S.c&r 21} 1904 1,000 400,000 4g J & J\Jan 11924 Standard Trust Co N Y 
Guay & Q—Prior lien M gold, red 105 8 f__---..__.. acool saee 1,000} 2,479,000 6¢ |J & J\Jan 2 1930 New York and London 
ist M originally $12,282,000 gold guar (text) .._Usm ---| 1899 ,000;} 10,808,000 5 J & J\Jan 21932 See text 
Gulf Beaumont & K C—See Atchison Topeka & Santa |Fe 
Guif B & Gt Nor gold p &1 guar end (text)... AB.c 77| 1900 1,000; 1 132,000 5g J & JiJuly 11930 5 Nassau Street New Yk 
Gulf Line —First mortgage $325,000 gold_---.------ sas) BOWE lseccnaad See text Se |\M & SSeS. lesscvcccccdcdccscucss< 
a $11,502,000 additional pledged for Pacific Extensjion bojnds 
d Subject to call at 105 after April 1928. 
j 
lands (other than for rallway purposes) and the rol!ing stock of the East.Div. | Deduct— 1909. 1908. 1907. 1906. 
or of the above-mentioned branch I!nes of over 6 miles These bonds are ; Rentals __...._...___ £155,206 £ 155,206 £155,206 £155,206 
unconditionally guaranteed as to prin. and int. by the Grand Trunk Ry. Co. | Int. on bds. & deb. stock 1,082,974 1,067,127 1,069,136 1,070,923 
See form in V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90, p. 1165. | Adv. to controlled roads 72,154 155,704 153,350 1,537 
Although the mortzage to secure the 3% bonds guaranteed by the Govern Dividends on guar. stock (4)393,600 (4)382,463 (4)336,770 (4)312,411 
ment ranks before the mtges. securing A and B bonds guaranteed by the Do 1st pref. stock (5)170,841 (5)170,84i (5)170,841 (5)170,842 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 Do 2d pref. stock (5)126,420 (24%4)63,210 (5)126,420 (5)126,420 
provides in effect that in the event of default by the company for 5 years in Do 3 Eee ee ree (3)214,939 (3)214,939 
— of the int. on the 3% bonds, the remedy of the Government shall 
to put in a manager with the concurrence of the company to operate the EE ciiitb acawbns def. £387 sur. £5,473 def. £6,477 sur. £8,714 


Western Division and to collect and distribute net earnings of eac 
iar division pari passu between the holders of the bonds 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Gov't bonds and 25% 
to the holders of the bonds of this division guar. by the Grand Tr’k Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the company’s 
bonds to the same amount, maturing 1919, guaranteed prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253; V. 90, p. 1165 

Lake Superior branch bonds, total tissue limited to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake “a Div. and are guaran- 
teed prin. and Int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the res ive provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk 
Pacific Branch Lines Co. for the construction of new lines, viz., 670 miles 
in Saskatchewan and 491 in Alberta, to be worked under agreement by the 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
$2,000 per mile, making $15,000 per mile. In April 1910 £1,270,500 guar. 
by Saskatchewan were offered at 98 4. V. 90, p. 1044, 1165; V. 88, p. 1437. 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000) Int.guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84, p. 570), to be Issued as_ perpetual deb. 
stock; of this, £3,000,000 was sold in 1907 to 1909 and £1,000,000 was of- 
fered in Jan. 1910 at £92%. V. 88, p. 624; V. 90, p. 303. 

OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips: Treas., Frank Scott.—(V. 91, p. 214, 276, 463, 518.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., vila 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit. Toledo, &c. 


particu- 
goat. by the Gov't 


SYSTEM PROPER. REPORTED SEPARATELY. 
Miles Majority stock owned. Miles. 
ae oe 2,952 |Central Vermont*®_-_.._------- 531 
Leased—partly owned. Grand Trunk Western*-_------ 336 
Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*.. 191 
Buffalo & Lake Huron_______- 164|Tol. Sag. & Muskegon-_------- 96 
Cincin. Sag: & Mackinaw_____ 53 Jointly owned. 
[RR ee ears 202|Detroit & Toledo Shore Line... 79 
Total In earnings_________-_ ee Ne Oe i cena 4.769 





Car ferry, Grand Haven to Milwaukee. *See separate statement this Co- 

As to Grand Trunk Pacifie Ry.. see that comnany above. V. 79, p. 2587: | 

On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin- 
and int., its4% bonds. V.79, p. 967, 1331, 1641, 2455, 2620: V. 85, p.600. 

In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich., 
to Caseville, 100 m_, and assumed $400,000 6% bonds. V. 89, p. 1542' 1347. 

The Southern New England Ry. was chartered in April 1910 to build 
from Palmer, Mass., at a connection with the Central Vermont, to Provi- 
dence, R. I., where it is planned to construct an extensive dock system, 
giving the Grand Trunk a through line via the Central Vermont from 
Montreal to Providence. V. 91, p. 154; V. 90, p. 447, 1044. 

In Oct. 1910 It was proposed to apply for authority to make up accounts 
annually instead of semi-annually, acquire Montreal & Southern Counties 
(Electric) Ry., issue additional consol. deb. stock, «c. V.91, p. 1025,1095. 


STOCK, &c.—The authorized capital on June 30 1910 was £48,936,364 
stock (£45,651 ,626 issued and £3,284,738 unissued); advances from Cana- 
dian Gov't in aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting June 30 1910 to £9,056,108, and bearing an annual interest of 
~— V. 71, p. 84; V. 88, p. 822, 1194; V. 82, p. 692; V. 86, p. 602, 


beeeation &- wages. Y- 82. p. 452. Montreal Warehousing | guaranteed 
8, V. 55, D. 37. ir. Trk. Pac. D : we Oe OO, Os 4042: Y¥. » D. 
306; V. 91, p. 1449. ee ia 

DIVIDENDS— _ For 


99. °00. °01 
First preferred 5 


"02. "03. °04. °05. *06. *07. 08. ‘09 
5 65 5 5 8 5 5 


aoe, % .:.% 5 
Second preferred__..% 3% 3 4 Se 5 5 5 58 2% 5 
Third preferred______ %O O 1 2 0 2 2 © 0 
EARNINGS.—5 mos.,/1910______ Gross, $15,064,737; net, $4,083,480 
July 1 to Nov. 30. \1909_____. Gross, 14,812,653; net, 4,213,416 


W For half-year ending June 30 1910, gross, £3,321,637: net, £865,571, 
against £787,271 in 1909; net charges, £448,897; advances, £69,514; div. 
(2%) on guar stock, £197,816; on 1st pref. (24%), £85,420; on 2d pref. 
(24%%), £63,210; adding £11,839 on hand June 30 1910, leaves balance 
to carry forward June 30 1910 £12,552. V. 91, p. 518. 


REPORT.—Statement for 1909 was in V. 90, p. 1165. 


Half-yearly 
meeting Oct. 1910. V.91, p. 1442. 








Years ending Dec. 31— 1909. 1908. 1907. 1906. 
Gross earnings .._.___. £6,499,371 £6,180,945 £7,144,506 £6,606,528 
Transportation expenses 4,832,340 4,476,775 5,197,478 4,746,318 

Net earnings_..._._- £1,667,931 £1,704,170 £1,947,028 £1,860,210 

Total net income ____ £2,000,809 £1,999,984 £€2,220,187 £2,100,993 


OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith- 
ers.—(V. 90, p. 1170; V. 91, p. 154, 336, 397, 518, 1025, 1095, 1442) 


GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.)—Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330m.,ana 
pervs go Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000. all 
owned by Gr. Trunk. V. 69, p. 954; V. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the Interest on 
the ist 4s, of which the last $563,000 were issued to retire the Northw. Gr. 
Trunk 6s on Jan. 1 1910. The incomes were called for payment on 
Dec. 1 1910 at 85 and any int. thendue. V.90,p.1239. Int. on incomes, 
1%, paid on July err in 1902 to 1905, incl.; 4% in 1906 to 1910. V.83, 

- 687. Jointly with Toledo St. Louis & Western guarantees Detroit & 
oledo Shore Line bonds. V. 76, p. 653; V. 89, p 1411. 


EARNINGS.—5 waeeee tt Gross, $2,441,523; net, $411,949 
July 1 to Nov. 30. 1909 Gross, 2,586,058; net, 687,149 


Year ending June 30 1910, gross, $6,232,362; net, $1,470,101; other in- 
come, $295,132; charges, $1,587,356; 4% on incomes, $60,000; add’'ns and 
imp’ts, $121,349; deficit, $3,472.—(V. 90, p. 1239; V. 91, p. 10954 

GREAT RORTHERN RY.-—-(See Maps.)—Operates a line from St. Paul 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with 
coast line to ttle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1919, 7,247 miles. 


Lines owned in fee. Miles.| Lines owned in fee. Miles. 
St. Paul., Minn., to Lowell, Duluth, Minn., to Laramie, No. 

; SC ae aa ,790 PR a ek 325 
Seattle to Vancouver___-..._- 156|St. Paul,Minn., to Grand Forks 
Willmar, Minn., to Yankton, i SRG boo a ie awe eae aban 32 

{ eerste ere 205|Various branches_._.....--.-.- 3,442 
Garretson, So. Dak., to Sloux WUD getthlasieg cithwmetenis 24 

City, Ia., and O’Nelll, Neb_. 208 a 
Spokane, Wash., to Nelson,B.C 200 Total June 30 1910_.._.....- 7,247 
Pacific Jct., Mont., to Butte_. 351/|2d &c., tracks & sidings_____- 2,177 





The Spokane Portland & Seattle Ry., 420 miles, was completed May 1909. 
V. 85, p. 1273; V. 86, p. 1529. In the fiscal year 1909-10 about 150 mlies 
were completed, a 52-mile branch was nearing completion June 30 1910 and 
several extensions were in progress, including one from Fargo, N. D., to 
Surrey, 225 miles. V. 91, p. 1100. 

In Dec. 1908 Chic. Burl. & Quincy (jointly held) acquired control of Colo. 
& Southern, affording direct connection for the Hill lines with the Gulf of 
Mexico. V. 87, p. 1664. In 1909 arranged to use jointly the Northern 
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V.88, p.1372. 

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. See ‘‘Elec. Ry. Section,”’ V. 89, p. 1596. 


ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—Due from land contracts June 30 1910,$235,764; land unsold, 
811,225 acres, to be reduced about 660,000 acres by adjustment with U. S. 


STOCK .—In 1898 surrendered the right to issue common stock, aH stock 
being ‘‘of a single class with uniform hts and privileges." 

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. V. 83, p. 1469; V. 84, p. 749. 


DIVID’DS, \'92 to °96 (incl.) °97. '98. °99. "00. °01. 1902 to Feb.1911. 
Gt.North.f 5% yearly 5% 6% 7 7 7 7% yearly, Q-F. 


Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 
for 40% in Gt. Nor. pref. V, 66, p. 1044, 1188: V. 74, p. 829. In May, 
1901 4%% and in Nov. 1907 144% was paid from earnings of Lake Superior 
Co. V.85, p.921,1405. And in Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial interest in the iron ore properties. See ‘General Finances.” 


BONDS.—St. P. Min. & Man. consol. mige. of 1883 1s for $50,000,000, of 
which bonds are reserved to pay prior liens. It fs a first len on the land 
grant, and, since retirement on Nov. 11910 of Dak. ext. 6s, on 2,549 miles 
of railway in Minn. and the Dakotas. V. 64, p. 518; V. 86, p. 229; V. 87, 

- 1533; V. 88, p. 295, 624, 1061, 1372: V. 91, p. 518. Montana Ext. mtge. 
s limited to $10,185,000. Abstract, V. 45, p. 342. 

Pacific Extension mtge.. £6,000,000, provides for bonds at £6,000 
mile in Montana and £7,000 per mile west of Montana. V. 66, p. 1044, 
1188; V. 80, p. 1111, 1174: V. 90, p.303. See abstract of mtge., V. 52,p.82. 

in 1904 the Gv. Northern and Nor. Pac. had acquired $10/,612,6U0U ul Lae 
$110,839,100 Chicago Burl. & Quincy RR. stock, In exchange for their 
joint 20-year 4% gold bonds, secured by the de it of the stock in trust, 
on basis of $200 tn bonds for each $100 stock. e circular, V. 72, p. 871, 
1034, 1135, and application to list V_ 73, p. 294, 903: V. &5. p. 600. 

Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited to $9,700,000 
are red. at 105 after April 1 1928. V. 66, p. 471: V. 88, p. 1002, 12 

The Willmar & Stouz Falls bonds are guaranteed. V. 56, p. 247 

GENERAL FINANCES.—Total funded debt per mile of main track 


(4,924 m.) in the hands of the public June 30 1910, $22,214. V.85, p. 1277. 
Train-load, 1909-10, 518 tons, against 502 in 1908-09, 


per 


In Oct. 1906 a contract was signed for a lease of the ore lands to the U.S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.; 
e 1907, with 750,000 in- 
ron ore properties were 


minimum tonnage to be mined, 750,000 tons durin 
crease each year until 8,250,000 is reached. The 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outsianding Payable | and Maturity Dividends are Payable 
—Stoc yy er $100) $6,750,000) See text| J—J jJan 10 ‘11, 1%/|Buffalo N Y 
Gulf & ss rst refund and soben oF goid sink fund, _N.c*x&r® 307) 1902 |1,000 &c} 4,984,000 5¢ |J & JiFeb 1 1952 Motregumtan Tr Co, N Y 
age gold part due yearly red at 101__._.Mpc* eae 500,000 6g ‘A & O/Apr i911 ° do 
erminal, Mobile—ist M $700,000 g gu(text)c* &r «nel See 1,000 600,000 4¢ J & JiJan 1 1957 do do 
aa Fea West—tst M $10,000,000 g red 105_Mp 75) 1909 1,000} 1,007,000 5¢ M & N|Nov 1 1939 Metropolitan Tr Co, N Y 
fax & tern—First mortgage red___...-...-- ---| 1905 £100 (2) Ca eee: ©  bateetacectcencedecebe 
ancock & Calumet hen See Chica © Baril a & Quilnecy 
o Burlington ney 
Hennibat acickiices dues perteten weld... 20; 1895 100 &c 300,000 6 De J & JijJan 1 1916 Central Trust Co N 
rrisburg Portsmouth Mt Joy & Lanc—Stock 7% gu Set sane | 5 1,182,550|744 In’10|\J & Jj)Jan 10 "1b, 344\Company’s Office Phila 
, M (extended in 1883) gu p & | Pa RR..-GP.r 53; 1853 | 500 &c 700 ,000 4 J & dJjJuly 1 1913 do do 
d & Connecticut Western—Stock __.....---- b24)..c5. | 100) 2,965,500 2 F & A 31/Aug $1 1910 1% Hartford 
First morta e extended in gold In 1903_.....---- 124) 1883 | 1,000 700,000 4% WJ & J ty A 1923 
Hawkinsv & Fi So—ist M $400,000 gold guar p ! 44) 1902 | 1,000 325,000 5¢ |A & O/}1952 Union. SB & Tr Co Cin 
—See Louisville & Nashville R | 
irnderson, Brid nw. dear venga cap a Ra actos aa ae 100 200.000 3 A & O/}Oct 101910 3% |See Central of Key Go N'Y 
Hocking Valley Ry—Stock common to be $26,000, 000 aad | 100} 11,000,000/4 in i91u/)J & J\Jamn161911 2% P Morgan & 
Columbus & Hocking Valley first mtge gold_...- 76| 1867 500 &c 1,401,000 4¢ A & O/|Oct 1 1948 do 
Col & Tol 1st M gold ext 1905 (V 81 p 211)_-.-S. c 118) 1875 | 1,000} 2,441,000 4g |F & AjAug 1 1955 do  ~ 
First consolidated mortgage $20,000,000 gold__-Ce 346) 1899 |1,000 &c| 16,058,000 4%eJ & J\July 1 1999 do éo 
Car trusts gold $80,000 s-a (V 75 p 741)_.-------- oo-) 1908 | 1,000 240,000 4%eM & N/|May’11-May '12 do 
— notes gold _ A due $23,000 s-a__..--- Usm bt | 1907 1,000 276,000 4 F & A/\Aug’ii-Feb '17/U.S.M. &Tr. Cow > 
do Ser B due $48,000 s- . ERE RIK! | csal- See 1,000 576,000) t F & A 15/To Feb 151917 | Lincoln Trust Co., -¥- 
bo do Ser C due $37,000 s-a __.._-.----| -..| 1907 | 1,000 481,000; 4 ‘A & O|To April 11917 |Merch.L.& Tr.Co., Sino 
do do Ser D due $20,000 s-a (V 85 p wage, oe Cw 1,000 60,000! 4 J & J)July’11-July °12/First Tr.& S. Bk., wre: 
do do Ser E due $25,000 s-a ___-- anda: Lowe 1,000 325,000! 4 F & AjAug‘'11-Aug '17| Empire Trust Co., a 
do do Ser I of 1908 due $25,000 s-a_§.xc*| .| 1908 1,000 350,000) 4g (F &A15/To Feb 15 1918|/Standard Trust CoN NY 
Bonds of coal companies guaranteed. See of \Creek Co and] er “Indu|strials” 
Honduras Nat—1ist M $10,000,000 auth red 105 aft '1 eas] BORO | ...cesce See text 6 = )°)|) 8: CR ere eee ee 
Hloosac Tunne & Wilmingt—ist M $250,000 auth g_ OB 25) 1892 1,000 240,000 5g |M & SjSept 1 1lv2z2 Old Colony Tr Co Boston 
Hous Belt & Ter—ist M $5,000,000 g red 105 text Cec* sual eee 4 1,000; 2,203,000) 5¢ iJ & JiJuly 1 1937 Central Trust Co, N Y 
Hous E & W Texas—tist M gu p &1 by So Pac_-Un.c* 191) 1893 | 1,000) 2,512,000) 5¢ iM & N/May 1 1933 120 Broadway New York 
First mtge $3,000,000 gold ed eye ae 191; 1893 | ,000 488,000 5¢ \M & N/May 1 1933 do do 
Hous & Tex C RR—ist Migrg 110 int gu_Ce.c* &r 453) 1890 | 1,000} 1,873,000) 5g |J & J\July 1 1937 120 Broadway New York 
Cons M land grant gold red at 110 int guar__F.c* &r 453; 1890 | 1,000 230,000 6g |A & O]Oct 11912 do do 
General mortgage gold interest guar end__Mp. c* = 453! 1890 | 1,000; 4,275,000) 4g iA & OjApr 1 1921 do do 
Waco & N W Div Ist M g $25,000 p = .-- se c* & 58) 1900 1,000; 1,105,000 6g iM & N/May 1 1930 do do 
Austin & N W (merged) ist Mg gup &1__M Ror &r 103) 1891 1,000; 1,920,000 5g J & JiJuly 1 1941 do do 
Ft Worth & New Orleans ist M (Wax to Ft V orth) 41| 1895 | 1,000 709, 000) 6 J & D Dec 1 1925 do 
C Tex & N W tst M euar So Pac (Gar to Wax) _ 12) 1881 1 '000| 180, :000| 6 iA & O/}Oct 11911 120 Broadway New York 
Mortgage on cut-off $3.000.000 authorized_____-_-- Or See 'idenenne \None De'10 6 Woe Delete ES be Slee PERO. SS ES 





transferred to Louis W. Hill, James N. Hill and Waiter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the tron pr — after first deducting the 80c. per ton 

yable to the Gt. Northern for carrying the ore to the docks on Lake 
Seeerior, will be distributed alone with any profits from other ore leases 














at least «nce a year to the holders of the trust Save be p See V. 83 
p. 818, 969. 1228, 1290: V. 84, p. 635, 693, 749, 996: V. 855. First 
div. on ore certs $1 ner share. naid Sent. 16 1997: ntNy 16 1998 $1: 
Sept. 15 1909, $1; Mch. 15, Sept. and Dec. 1910, 50 cents each. V. 87 
p. 740, 936; V. 90, p. 562; V. 91, p. 1330 

EARNINGS.—5 mos., {1910___- Gross, $30,165,351; net, $13,729,958 

July 1 to Nov. 30. (1909__..Gross, 31,078,621; net, 15,246,182 
REPORT .—-For 1909-10 in V. 91, p. 1091, 1099; editorial, p. 1068. 
1909-10. 1908-09. 1907-08. 

Average miles operated__-_-.-...-- 7,02 6,808 6,594 
Ne = aad PEN on wbse n wete $14,311,800 $10,977,948 $11,189,553 
asi as So pe ale Mana me Ste deems 46,675,734 39,464,811 40,311,420 
ON eS ee 3,214 934 3,017,703 2,711,100 
Other than transportation___._____- 262,902 226,982 217,560 

Gross operating revenues______--- $64,465,370 $53,687,444 $54,429,633 
Net operating revenue_-............ $21,856,981 $18,812,783 $16,328,962 
Gross corporate income. ........... $23,113,800 $22,566,583 $20,164,477 
 § ” eR re ene $255,228 $230,890 $1,347,436 
Hire of equipment balance___-_- .-- EE ,(.. odmiead ~ an ca atin el 
Bond interest accrued -_-............ 4,823,184 4,726,536 3,670,865 
Guaranty Koot. Ry. & Nav. deben- 

sure stock interest... ............. 118,177 121,723 155,862 
Do Gee, OF Oude. for Odd. BROCK... cn keen cawewend 2,038 ,427 
Dividends on stock, 7%---...-.---- 14,698,663 14,697,473 10,483,055 

Balance to improv'ts & renewals.. $3,093,161 $2,789,961 $2,468,832 


OFFICERS.—Chairman, James J. Hill, St. Paul: Pres., Louis W. Hil! 
St. Paul; V.-P., R. I. Farrington, Richard A. Jackson; V.-P. & Treas., E. T. 
Nichols, N. Y.; Asst. Treas. & Sec., E. Sawyer, St. Paul: Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St. 

Directors—J. J. Hill, Frederick Weyerhaeuser, FE. Sawyer, R. I. Far- 
rington, R. A. Jackson, Samuel] Thorne, Louis W. Hill, Wm. B. Dean, E. T. 
Nichols.—(V. 91, p. 154, 518, 1025, 1091, 1099, 1160, 1446.) 

GREEN BAY & WESTERN RR.—Road owned from Green Bay, WIs., 
to Marshland. Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY .—A reorganization June 5 1896 (per plan In V. 61, p. 471). 

SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 


without consent of 75' % uf stock. Ciass A debentures are entitled to 2% % 
interest, If earned, then common stock to 24%, then the two share ratable: 


but after 5% % on both, —s B ts entitled to all surplus earns. V. 61, p. 471. 
DIVIDENDS— "99. °00. °01. '02. °03. '04. °05-'07. °08. °09. °10. 
pee “A deben_% by % 2%2% 4 4 4 Sy’'ly. 5 5 5 
etn ts on % .-. 1% 2% 3 4 4 4 5y'ly. 5 5 5 
eo Tet Se Oe don See ook Se Buu Gee ada cea % %&% 4 
EARNINGS.—5 mos.,{1910_______..__- Gross, $286,886; net, $98,026 
July 1 to Nov. 30. SOO 6 oben cums Gross, 260,707; net, 99,439 
REPORT for year ending Dec. 31 1909 in V. 90, p. 842. 
Cal. Gross Net after Div.on Dividend Div. on Balance, 
Year. Earnings. Taxes. Deb.**A’’s. on Stock. Deb.**B"'s. Surplus 
nase = -Sees- $s $172,910 (5)$30,000 (5)$125,000 (4%)$17, 500 $410 


182,037 (5) 30,000 (5) 125,000 (3%) 26,250 
DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.Wilson. anh So 90, p. 842.) 
GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. & bas sy 5 for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 
GREENWICH & JOHNSONVILLE RR -—See page 170 
a Aes: & QUITO RY.—See page 66.—GULF & INTER-STATE 
GULF LINE RY.—Owns Ashburn, Ga., to prtqactere. 32 miles; track- 
age, Ashburn to Worth, 6 miles: leases ‘(to April 1 1953, with option to 
purchase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 
miles; total, 79 m. Extension proposed from Bridgeboro to Camilla, 40 m. 
Sold to Eastern capitalists early in 1910. V. 90, p. 502. Stock auth., 
$400,000. Bonds auth., $325,000 a gold 5s, Atlanta (Ga.) Trust Co., 
trustee, all in treasury Sept. 1909. or year ending June 30 1909, gross, 
$136,336, against $114,520 in 1907-08; net, $34,491, against $1, 056; int., 
taxes, &e. » $28,741; bal., def., $5,750. Pres. i Ww.J Edwards; Sec. and 
Treas., Geo. L. Twigg, Syivester, Ga.—(V. 86, p. 420; Vv. 89, p. 847, 502.) 
GULF & SHIP ISLAND RR.—Company owns from Gulfport, on 
Mississippi Sound, Guil of Mexico, to Jackson, Miss., 160.5 m.: Columbia 
div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41. 75 miles; total, 307 miles. Important harbor Improvements have been 
constructed at Gulfport, including an extensive system of docks, pliers, &c.: 
also a channel 7 miles long extending to deep water. 
STOCK .—Capital stock, $6,750,000 (par of shares, $100). 
DIVIDENDS.—April 1903 to July 1910, 4% yearly; 1911, Jan., 1%. 
BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out. 
standing, remaining $16,000 belng reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1°% of bonds outstand- 
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive In the sinking fund as an > 4 On June 30 1910 $343,000 


t 

$500,000 falls due in 1911, issued partly to defray the cost of 60 miles o 
road, are secured on entire ‘property, subject to first ref. 5s. V. 86, p. 547° 
1100. Car trusts June 30 1910, $140,000. 
EARNINGS. 





Gross, $655,570; net, $238,469 


4 mos. 4 iee ae aie Sy ca does 
July 1 to Oct. 31. V1 POR tad t= cau Gross, 698,602; net, 216,086 
REPORT Ree for year sees June 30 1910 in V. 91, p. 1245. 
Year— Gross. Other inc. Charges. Balance. 
1909-10 _..... $2,094,076 $648. {90 ote. Ae. $371 021 $291,339 
1908-09 ___._- 1,873,196 404,761 407,805 sur.4,658 


702 
pividesds (4%) paid during 1909-10, $262, 500, agst. $242,500 in 1908-09. 
Pres . T. Jones, Buffalo, N. Y.—(v. 91, Pp. "655, 1095, 1245.) 


GULF ‘TERMARAL Co., MOBILE.—Owns union passenger station and 
operoemaes at Mobile. Ala., leased by the Southern Ry. and Mobile & ong 
. which own the stock and guarantee the bonds jointly and —— 
p. &1.,byend. Franklin Trust Co., N. Y., is mtge. trustee. V. 84, p. 


GULF TEXAS | & WESTERN RY.—Projected from Burrt’s peeks to 
Benjamin, Tex , of which Jacksboro to Olney, 40 miles, had 
been completed x, ‘jn 1060 and 35 miles to Seymour on Jan. 15 1910. 
Stock authorized, $500,000; outstanding July 71910, $50,000; r of 
shares, $100. Of the first 5s ($10,000,000 authorized issue), $1, 07,000 
have been issued on the first 50 miles completed from Jacksboro to M 7. 
V. 89, p. 993, 1223; 90, p. 109. Equipment trusts, $27,200 5s ue 
semi- annually ‘trom about Aug. 1909. Pres., J.J. Jermyn, Scranton, Pa.; 
Vice-Pres. and Chairman of Board, Roy C. Megaregel, 5 Nassau ae is of 
Vice-Pres. and Gen. Mgr., Ben B. Cain, Dallas, Tex.; Sec. and "‘Treas., 
W. Frank Knox, Dallas, Tex.—(V. 89, p. 993, 1223.) 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. in Jan. 1903 entire stock acquired tn the Interest of the a 
New Orleans & Tex. Pac. Ry., but is operated separately. V. 76, p. 157. 

DIVIDENDS.—In 1907, 4%: 1908, 24%; 1909 (June), 26° Stock 
$600,000. Year to June 30 1909, gross, 98,761; net, $41,270; charges, 
$29,315; div. (2%), $12,000; bal., def., $45. fT 76, p. 2i2.) 


HARTFORD & CONNECTICUT WESTERN RY.— Hartford, Conn., 
Rhinecliff, N. Y., miles, and branch, 14 miles. Leased till Aug. 940 
to Central New ingland Ry. (now controlled by New York New Haven & 

Hartford RR.), the rental paying charges and 2% per annumon the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAWKINSVILLE & } FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., d May 1 yo" to Gulf Line Ry. until April 1 
1952. ie ‘alan of Fe V. 84, p. 1247. Stock, $100,000, 
acquired in April 1904 by we Southern & Florida, which guarantees 
bonds (see table above), principal and interest. Year ending June 30 1907, 
gross, ms gts net, $8,247; total deduc., $13,542: bal., def., $5,295. 
Pres., J. B. Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 84, p. 1247. 


PR ewe oo MING RR. ee a Rockaway to Hibernia Mines, N. J., 
m., leased to Cent. of N. 1890, extended 20 years to Oct. 1 1930 at 
36° 000 "yearly. —(V. 91, p. 17605 
HOCKING VALLEY RY. .-—The company’s main line extends from 
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to 
Pomeroy ,83 m.; total main line, 279 miles, trackage (Penn. RR. 
system) Toledo to ee 5.56m.; (L.S. & M. S. Ry. ) Toledo to Rock- 
well, 2.5m.; (P.C.C. &St L. Ry.) Columbus, O.5 m. ; oo main line and 
trackage, 287.5 tk, Branches, 45 m.; leasesW & J. Ry., Dundas to 
Jackson, 17.5 m.; total, 350 miles; second track, 50 By 


HISTORY, &c.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal ‘lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK.—The $15,000,000 pref. stock was called for payment at par on 
April 30 1910 and after dissolution of a temporary Injunction was retired, 
about $10,000,000 thereof being provided by the sale of the holdings in 
Toledo & Ohio Central and Zanesville & Western stock (see below) and the 
remainder borrowed. The stockholders were to vote May 11 1910 on 
increasing the authorized common stock from $11,000,000 to $26,000,000, 
but action has been restrained paais trial of the suit of —s minority 
stockholders. V. 90, p. 976, 1239, 1296, 1363, 1614; V. 91, 54 
SALE OF STOCK, &c.—The Chesap eake & Ohio owns $7, Bo1 ,800 of the 
$11,000,000 outstanding stock {including $6,347,800 acquired in March 
1910. The Lake Shore & Mich. Sou. and Ches. & Ohio acquired the Kana- 
wha & Michigan stock former! ly held in the interest of the Hocking Valle 
and the Lake Shore purchased nearly all the stock of the Toledo & Oh his 
Central (the last-named having been held by the Kanawha & Michigan) and 
all the stock and bonds of the Zanesville & Western. V. 90, p. 771, 849,977. 
DIVIDENDS.—On common, July 1901 to Jan. 1907 incl., 3% per annum; 
July 1907, 2%; 1908 to 1910, 4% (J. & J.); 1911, Jan., 2%. 
BON DS.— The consols (320, V0U 000 authorized) besides a lien on the 
entire property . subject only to $3, 842, 000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the e re ad bonds 
{the loapee may be extended at maturity). V. 72. p. 338: V. 74, 
1038; 86, p. 229. Substantially all of the bonds and stock of ‘the 
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry.. 18 miles, are 
deposited under said mise. V. 68, p. 823. Guarantees Kanawha & Hocking 
Coal & Coke Co. bonds. 74, p. 271; V. 77, p. 2393; V. Sa’ p. 507, 781; 
also Continental Coal Co. cia V. 75, D- 497, 987; V. 88, . 1127. In June 
1908 control of Sunday Creek Co., which operates all the sani properties (see 
‘“‘Industrials’’), was -—e to be held in trust.and re-conveyed to company 
Litigation, V. 91, p. 


EARNINGS.—4 naa ed Gross, $2,945,970; net, $1,261,821 
July 1 to Oct. 31. (1909 Gross, 2,774,562; net, 1,174,928 
ANNUAL REPORT.—Traffic is mostly freight, and over 68% of this is 


bituminous coal. Average train-load is nv ot, 1910, 649 tons. 
Report for year ending June 30 1910 b, 91, p. 863, 884. 





bonds were in the sinking fund. See V. 426, and lication 
afte p. 1257; V. 81, p. 264. The mtge. at 6s of 1908 oP 000,000 to tat 


issue), of which $500,000 matured April 1 1909 and 1910 and remaining 





Year ending June 30— 09-10. 1908-09. 1907-08. 
Onpereagime TOWGGES. ..2c0<---. 0s e $7,560. 330 $5,878,414 $5,841,763 
gf eee ee 2,627,580 1 716,592 1,533 ,887 
ORE Bs ce kwnieasten eeu... 1,090,989 1,008,995 1,019,926 

Gross corporate income___-_._.__ $3,718,569 $2,725,587 $2,553,813 
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OFFICERS.—Pres., Geo. W. ere Sec. and Treas., Jas. Steuart 
MacKie; Asst. Sec. and Treas., W. N. Cott, Columbus. 

DIRECTORS. a Trumbull (Chairman), Edwin Hawley, F. A. 

Vaud. 2. and Thos. Hubbard, New York; rg ig W. Stevens, Richmond, 

tg and Sena =. Hoyt, Cleveland; P. W. Huntington, S. P. 

Bush, Warner and F. Sheldon, pa, U2 &. &, Reynolds, 

Puredor oe ‘Decatur Axtell, Hichnend. Va.—(V. 91, p. 863, 884, 1253.) 


HOOSAC TUNNEL & WILMINGTON RR.—See page 170. 


HOUSTON BELT LINE &, OE RMINAL RY.—Owns a terminal line 
in and around Houston, Tex., A ae with large freight and passenger ter- 
minals. Controlled oy S ‘tour rietary roads, ~~. Col. Southern, New Or- 
leans & Pacific (St. Louls ut ro Fran ), Trinit Brazos Valley (Col. South- 
ern), St. Louis Senccmantilt & Mexico and Gu Sinnae & Santa Fe (Atchi- 
son hecaem which each owns one-fourth of the stock and under a 99-year 
lease from J uly 1 1907 agree to pay under a pro rata wheelage basis operat- 
ing expenses, interest on bonds and annual sinking fund of 1% of bonds 
issued. V. 86, 285; V. 89, Pp. 1668. Incorporated Aug. 31 1905 with 
— 000 (nominal) stock. The of 1907 ($5,000,000 auth. issue) are sub- 

to call as a whole at 105 after July 1 1917 or for a yearly sinking fund 
et ie of the amount outstanding. In 1909 Texas RR. Comm auth. issue 
of $2,246,000 bonds, of which $43,000 retired by sinking fund to June 1910. 
—(V. 88, p. 883, 1253, 1313; V. 89, Dp. 1668.) 


HOUSTON & BRAZOS VALLEY RR.—See page 170. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pactfic. 

Owns from Houston, Texas, to Sabine mats gS at , g 191 miles. 
Stock $1,920,000, of which $1,919,200 owned by So. Pac. Co., which has 
guaranteed $2 ,512, 000 of the bonds, prin. and int., by endorsement, re- 
serving the right to redeem them at 105 and int. on 6 mos.’ notice. 

Div., 16% paid in 1902-03, 30% in 1907-08 and 10% in Ea 10, out of 
accumulated surplus. Guaranty, V. 70, p. 841; V. 71, p. 236. 

Year 1909-10, gross, $1,279,312; net, incl. other inc., 8460. 385; charges, 
$253,277; bal., sur., $207, 108 yore, 78, Dp. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, * ae to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
34 m.; total, 789 m. Successor 1893 to ratlway foreclosed. V. 45, Pp. 792, 820. 


STOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998 300, par $100. V. 76, - 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was ‘pald out of accumulated surplus. V. 76, p. 1407. 


BONDS.—tThe bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. The first mige. bonds —< 
oo poneaneere mige. bonds may be called for redemption at 110 with 

of land sales. See abstracts of all the mortgages in V. 52, p. 
Of the $5,068,000 consolidated 6s authorized pe! 149,000 (not Eoeheate 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1910 $450,000 Lampasas extension interim 5s 
owned by Southern Pac. Co. or in sinking funds Pr Pye cook companies. 

In May 1910 permission was given to issue $2,383,000 1st M. 30-year 
6% bonds on the cut-off from Mexia to Nelleva, 94 ‘miles, and also $484, 7303 
for the completion and improvement of the road. V. 90, p. 914, 1363. 

NDS.—tThe lands June 30 1910 held B, - pense of bonds con- 
sisted of 1,636 acres; land contracts, $1,216,507. V. 65, 869. 

Year 1 69-10, gross, $5,699,805; net, $1, 492, 444; other P shard $96,199; 
charges, $936, 9i5; bal., sur., $651, 728 lV, 90, Pp. 1363; V. 91, p. 336.) 

HUDSON COMPANIES. —Incorporated Jan. 9 1905 under laws of New 
York State. Organized to build Hudson & Manhattan RR (which see be- 
low), which it controls. The building erected at 33d St. and er: 
N. Y., and leased to G me og a +» Was completed June 15 1910. . 90, 
D. 1614, 234; V. 88, p. 748, 

Ownership of equit es in No z “City property is stated to be $4,500,000. 


CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of any other dividends. 


Secured Gold Notes Dec. 311910 (V. 87, p. 1010: V. 92, 113.) 

Date— Interest. Outstanding. Maturity. Price at Whien Callable. 
Oct. 1908 6A-O $8,804,000 Oct. 15 1911 Par and interest 
Aug. 1909 5 F-A 2.850.000 Aug. 11912 Par and interest 
Feb. 1910 6 F-A 10,135,' 00 Feb. 11913 Par and interest 
Nov. 1910 5 F-A_ 2,000,000 Nov. 151913 Par and interest 

Authorized amount, issue 1910, $11,000, =" ay refunding, &c.; out- 
standing, Dec. 31 1910, $10,135, 000. V. 90, 502 

Holders of the notes of the issue of Oct. 1908 have the option of taking 
ppreee of at peatastty or when called, in first mtge. bonds of the Hudson & 

anhattan RR. Co., at price of 85 and interest, and of the notes of the 1909 
and Pa} ten? yh at 95 and int. All the notes are secured by pledge of 
H. & M. RR. Co. ist mtge. 44% bonds, due 1957, at rate of $1,500 of 
bonds for each $1,000 note outstanding. V. 86, p. 285, 547: V. 87, p. 37; 
V. 88, p. 1196; V. 89, p. 1280; V. 90, p. 447, 502. 

REPORT.—Report for ee year 1910, V. 92, p. 113. 

DIRECTORS, ETC.—W. Caksite, Pliny Fisk, Grant B. Schley, W. 
C. Lane, John W. Simpson, Wm: M. Barnum, Albert A. Tilne Kenyon 
B. Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. y ee 
velt, P. G. Bartlett, /. 3 Oakman, Pres.; Wm.HenryBarnum, V.-P.and- 
Treas.; W. C. Kinney, Asst. Treas.; William Everdell Jr., Sec. Otties. 62 
Cedar St., New York City.—(V. 90, p. 627, 1614; V. 92, p. 118.) 

HUDSON & MANHATTAN RR.—(See Map. ys owns and operates 
double-tube tunnel from 6th Ave. and 33rd St.. N. Y. City, under the 
Hudson River to the Del. Lack. & West. RR. station, Hoboken, N.J.,about 





RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
‘Hudson Companies—Stock and notes, see text. 

Hudson & spnemns 1st 6100. 000,000 conv. ees ---| 1907 |$, & or fr.|$62,155,000 4% ¢\F & A/\Feb 1 1957 Standard Trust Co, N Y 
New York & Jersey first mortgage red 110..G.c* ---| 1902 1,000; 5,000,000 5¢ iF & A/|Feb 1 1932 Guaranty Trust Co, N Y 
Car eraste $46,000, due semi-ann .......---.- ‘i eee rte : oe Hs yoo : hy 4 g — ao 7 oe 5 
Car trusts ser B g due $25,000 s-a (V 91, p 1253) G.c* énen 4 ’ ’ g r *11-Oct ’ 

Huntingdon & B: sea he sta apc dacag TC) sade 50} 1,371,750\See text\J & J\Jan28 1904 1%/Phila of. No amar Bldg 

erred stock 7% n a, eae TOl eace 50 ° ,000\See text J & Ji\Jan 25 1908 3% do do 

First M extended in 1890 (i (interest oniy = gold) --GF 70| 1854 500 416,000 4¢ A & O t 30 1920 do do 

Second M old 7s extended In 1895 p & one sa 70| 1857 500 367,500 4¢ iF & A/Feb 1 1925 do bo 

Third M consol extended tn gold in 1895_...G 70| 1865 1,000) 1,497, 5g |A & O/|Mch 31 1925 do 

14th Ser car trust last installment___.....-.--- on P ---| 1899 1,000 ,000 a J & D/|Deci1911 Penn J for Ins P-4 Phila 

on, ae ld due $33, yearly MG 84, p 1424) _- ---| 1907 1,000 368,000 4% eA & O/}ToOct 11921 (Phila Tr D & Ins Co 

daho & Wash Nor—First M gree. on od chontwigg IC 113| 1907 1,000; 3,390,000 5¢ \M & N/May 1 1932 lll Tr & Sav Bk, Chicago 

Five-year convert notes red text......--.--- G.c ---| 1910 1,000; 1,200,000 6 Rm se . Se OO eer 
sane Southern—1st lien notes oar pdue yrly red 102 % ---| 1909 1,000 500,000 6 M & N/|May 1 °12-'14 |Commonw’'h Tr Co, Pitts 
Illinois Central—Stock $123 ,552,000.........-...-.- eee] cece 100|109,296,000/7 In 1910;/M & S\Mch 11911 34/115 B’way, N Y, & Lond 

Leased line 4% stock guaranteed (see remarks) - ese! esse 100} 10,000,000 4 J & jJ Jan 11911 do do 

—_ mtge of) Sterling bonds old 6s extend In 1895) 1875 £200; 2,500,000 4¢ 'A & O/Apr 11951 London, ene 

1874 for|Sterling bonds extended in 1905-- - 1875 £200; 1,000,0 3%eJ & D/|Dec 11950 do 
$15,000, +1 4s of 1886 due 1951 gold_...c*&r 706}| 1886 1,000) 1,500,000 4¢ J & JiJan 11951 115 Broadway, New York 
secures a 11/3 4s of 1886 due 1951 gold__.c*&r 1886 1,000; 2,499,000 3%eJ & JiJan 11951 do 
ually .Us|3s of 1895 due 1951 gold_...c*&r 1895 00 £500,000 3¢ M & S/Mch 11951 London 
(83, p 76))3 %s of 1903 due a Grok, 1903 (1,000 &c} 3,000,000 3% eA & O/Apr 11951 New York and London 

Trust bonds sterlin (sec by Ch St O cons). Us ---| 1886 00; 5,266,000 3% e\JI & IJ\July 11950 |Baring Brothers, London 

First M Sp Div ref M (V 66, 1337) ¢....-Ug-merde 111; 1897 ,000; 2,000,000 3%eJ & JiJan 11951 \115 Broadway,New York 

Kank & S W Ist M Otto to Normal Junc & cogs 131; 1881 1,000 968 ,000 5 F & AjAug 11921 do do 

Cairo Bridge bonds gold (see remarks) -...Us.c*&r ---| 1892 ,000; 3.000.000 4g J & D/|Dec 1 1950 | do do 

St Louis Div & Term M $10,000,000 gold. Us.xc*&r } 239) {1897 500 &c| 8,377,000 3%eJ & JiJuly 11951 do do 

do $5,000,000 (See V 65, p 1173) ¢-Us.xc*&r 1897 1,000; 4,998,275 3¢ J & J\July 11951 do do 
Uneertyts St L) Bellevue & Carondelet ist M_.c* 17| 1883 1,000 70,000 6g J & D\Junel 1923 do do 
lv ‘Termin- jax Louis Southern 1st M g_.Me.c* 30} 1886 1,000 538,000 4¢ M & S/Sept 1 1931 do do 

al Mortgage _.)Carb & Shaw ist M gold.. ..c* 17| 1887 1,000 241,000 4¢ iM & S/Mch 1 1932 do do 

Purchased lines ist M $20,000,000 pen me 748| 1904 |1,000 &c| 14,662,000 3% eS & JI July 11952 do do 

Refunding mortgage = red (text) ...-- xe*&r*; 2,015; 1908 |1,000 &c ,000 4¢ M & N'Nov 1 1955 do do 

Collateral trust bon OE Be wnadsnages s.c¥&r 857; 1888 500 &c| 15,000,000 4¢ \A & O/Apr 11952 do do 

Coll trust $25,000,000 gold oe 2, NO & T__Us.ct&r 798| 1892 500 &c| 25, ,000 4¢ M & N'Nov 11953 do do 

Western lines first me is yh te atboneain Us.c*&r 218) 1894 1,000; 5,425,000 4¢ \F & A/Aug 11951 do do 

Ch St L & N O cons M ($18,000,000) g int quot ar 567| 1881 1,000|a16 635,000 5¢ J & D 15\Junei5 1951 do do 

do guarantee d principal and interest......_- 567| 1897 1,000; 1,359,000 3% g\J & D 15\June 15 1951 do do 
Memphis Div ist M gold guar p & 1 sae ee 100; 1889 x 3, 000 4¢ \J & D'Deo 11951 do do 

a Includes $5,266,000 oounel 5s pledged se'cure I'ilinols 'Central o ollateral tru st bonds of 1886. 

Year ending June 30— 1909-10. 1908-09. 1907-08. 3% m.; opened Feb.26 1908; also double-tube tunnel from Hoboken south” 
es GED, GB, nec csccsecsdcnes $1,178,804 $1,209,597 $1,189,131 wardly’ through the Erie and Pennsylvania RR. stations in Jersey City and 
Dividends on preferred___....-.---- 533 ,028 600,000 600,000 | thence under the Hudson River to the Hudson Terminal Buildings < on Church 
Dividends on common, 4%-------- 440,000 440,000 440,000 | St. (one block west of Broadway), extending from Cortlandt to Fulton St., 
rere Teer 101,754 79,655 101,754 | opened on July 19 1909, making total double-track tunnel in operation 7 4m. 

Balance, Pe $1,464,983 $396,334 $222,928 The line between 23a and 33d sts. was opened on Nov. 10 1910. In 


May 1909 permission was granted for further extension to 42d St. and Grand 

Central Station. A branch will aiso be a from 6th Ave. under 9th St. as a 

connection with the Subway at 4th Ave. V. 87, °B3 ad 614, 1011; V. 88, 

ane, Att cash 944, 1197, 1437, 1620; V. he 24 . 90, p. 1041, 1296. 
Dp. 

An extension of about % mile from the Penn. RR. station in Jersey City to 
Henderson St., Jersey City. was opened for traffic Sept. 6 1910. This line 
is being further extended to Summit Ave., Jersey City, where a connection 
with the present main line of the P. RR. will be made and a through service 
will be given over this line from Hudson Terminal Bldgs. to Newark, N. J. 
probably in the summer of 1911, under a traffic agreement.. V. 90, p. 635 
1041: V. 91, p. 276. The Hudson Terminal Blidgs., the largest office build. 
ings In the world, were opened May 11908. Trains, electric and all steel 


STOCK.—Common, $40,000,000; outstanding Oct. 31 1910, incl. scrip> 
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con- 
vertible after July 1 1911 into common stock at 110, authorized issue $10,- 
000,000; outstanding, $5,242,151. Par, $100. See ‘“‘Hudson Cos.’ above 


BONDS.—Of the ist 4 %s, $62,155,000, in connection with $40,000,000 
common and $5,250,000 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two buildings at the 
Hudson Terminal in New be, a 8 Of the remainder, $5,500,000 w 
to retire the $5,000,000 N. Y. & Jersey 5% bonds ——— at 110, leav- 
ing for future use $32 ,345,000 bonds and $7,500,000 pref. stock. 

The bonds will be convertible on any interest day after Feb. 1 1912 at 

ar into common stock at $110 per share, with revisions to protect the 
Bondholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, Is issued. 
In Feb. a $920,000 5% car he were sold and in Oct. 1910 $500,000. 
V. 88, 505, 624; V. 91, p. 125 

: EAR Nas. —For 3 a p— ~% Sept. 30 1910, % $1,856,794. 

EoEORT: —Report wi balance sheet of March 1910 In V. 90, 
p. 1041. For year ending June 30 1910, gross (all A tR $3,533, 683: 
net after taxes, $1,938,679; charges, $1, 919, 389 oe =e. $1,072,042, ‘part 
of interest charged to construction) ; bal. oe ge. $19,2 

OFFICERS.—Pres., W. a McAdoo; V , Wi Ibur c. Fisk: Treas., J. S. 
O' Neale: Asst. Treas., F. W. Walz; Sec., Win? Everdell Jr.; Asst. Sec., 6 3 
J. Martin and Kenyon B. Conger; | Compt H. S. Corwin: Auditor, Fr. 
Sillick. Directors, Oct. 1910 1095. N.Y. office, 30 Church St: 
—(V. 91, p. 1025, 1095, 1160, 1253" 1574, 1629.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., Mount Dallas, Pa., 45 miles; branches. &c., 25 miles. 

DIVID'S.— 98. 09: r "01. 02. °03. '04. } r ¥ ‘09. 10. 
On pe a at : : 4 3 - 0 


On erred - 5% oi 734 7 3% 0 0 
NNUAL HEPORT. A ie 1909 an in 90, p. 911. 
Gros. et. Interest. Dividends. Balance. 
a $659, 335 $157,209 OO -*: eee sur.$51,019 
a 632,933 148,522 106,190 $7 def. 27,668 


0,000 
Pres. and Gen. Man., Carl’M. Gage. —(V. 90, p. 372, 447, 911.) 


IBERIA & E MILION RR —Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, “ of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. ass (So. Pac.). Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1900-10. gross, $74, 14964 P aes $28, 918; other income, 
$9,052; charges, $25,728; bal., surplus, $1 2,2 


IDAHO SOUTHERN RR. see page a, 


IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire's Station, 
Ida., northerly to Metaline Falls, 113 miles; trackage to Spokane Grand Jct., 
22 miles; Clagstone branch, 6 miles. Controls Pend a’ Oreille River Nav. 
Co. Stock auth., $5,000,000; outstanding, $3,172,100, $1,600,000 of the 
remainder being reserved for conversion of 6% notes of 1910; par $100. 
Bonds are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 
1917, and thereafter at 105; $3,390,000 bonds were caeiaeaiaak secured on 
113 miles. $1,343,000 additional bonds are ereahio at $30,000 per mile 
of additional road. . 89, p. 411; V. 91, p. 17 

The $1,200,000 5-year convertible 6% notes , ae Dec. 1 1910, issued 
to comprete payment for road and equipment may be alia for payment 
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103, and con- 
verted at option of holder into common stock taken at $75, $80, $85 and 
$90, respectively, on ae 1 1911, 1912, 1913 and 1914 and $95 on June 1 
1915. See also V. 92 118. 

For 4 mos. ending Oct. 31 1910, gross, $283,235; net, $114,317; charges 

and taxes, $71,500; bal., sur., wend. 

For year 1909-10 (103 miles), gross, $613,358; net, $209,795; int., taxes, 
rentals, &c., $168,486; bal., sur., $41,309. Pres. & Treas., F. A. Black- 
well. Office, Spirit Lake, Idaho.—(V. 91, p. 1710; V. 92, p. 118.) 


ILLINOIS CENTRAL RR.—(See Map. ROAD. —Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 

Road owned in fee— Miles.| Leased ontrol owned— Mtles. 
Chicago to Cairo, Ill... Mem., Tenn., to Grenada, Miss. 100 
Centralia, Ill., to East}Main 706 | Yazoo & Mississi ppt Val. RR., 


Dubuque, — eiomene stem. Memphis to N and brs...1,370 
Dubuque & Sioux City*....... 760 | St. Louls Alton & Terre Haute. 239 
Springfield to East St. Louls. 98| Entire stock owned— 

Peoria, Ill., to Evansville, Ind., 0 a SS Ss eee 1,082 

with 6-mile branch...-.-..- 234 TE OOS cnn auewacnin 171 


ae me Se 
Chicago St. L. & N. RR., Total system June 30 1910__.5,944 

Ca ro, Ill., to New omen 547 Of which gerne, kept separate— 

Line to Louisville, &c_.....- 637 | Yazoo & Miss. Val. RR_......1,370 


Remainder included in earnings July 1 1910_...- 2.2.22 ee 4,574 
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RAILROAD COM PANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
ill Cent (Con) —Louisv per. M $25,000,000 ay 640! 1897 | $500 &c/$23,888 ,000 Sst & JIiJuly 11953 115 Broadway, New York 
Omaha Div see ea $5,000 oot hckadbcnen elie 130| 1900 |1,000 &c| 5,000,000 3¢ \F & AjAug 11951 do do 
ul Div ist 4,000, i00 SAR Pe apa 98 1900. ile $1,000! 3,235,000 3¢ J & J\Jan 11951 do do 
rm me ft Dubu “ e & Sijoux y. 
s Falls & Sioux Gity— 0 0008. pewsoad we 132} 1903 1,000; 4,600,000 4¢ 9 & D/Dec 1 1953 New York 
Ittnot s jermis i—ist M $00, a3 000 old red tae“ Text | 1905 ,00 0,000 5¢ |J & JiJan 2 1925 Illinois Tr & Sav Bk, Ch 
dase (es ee eee Oe. este 
ndiana ur estern estern 
es 25,000,000¢__G xc* &r* ...| 1907 |1,000,&c; 2,500,000 2-4¢J & Ji\July 1 1957 New York 
ou ns do “gata aes! BOT leasnvcoe 1,725,000 4¢ J & JJuly 1 1957 New York City 
Chic , = & W are. mortgage gold assumed__c*&r| 27.48) 1897 500 &c} 2,500,000 6g \J & JiJan 11927 Central Trust Co, N Y 
Hate ee oO sco Oticene Indianapolis’ |& Lou|lsville 
cago Indianapolis u is 
in dianapoli : §oueyt rold 8 f not callable. ...FP.c* 93, 1886 1,000 929,000 4%eM & N/May 1 1926 Fidelity Trust Co, Phila 
In erborough-M et om stock $100,000,000 auth. ousk aeee SO GR pee ee ckeedivclenqneancladebenenee . .. loocaccadcunenacesossans 
stk 5% cum (also pret ae to assets) $55, 000,000 i non 100| 45,740,000) See text) Q—J (July 11907 134/....-.............-... 
Goll trust Sones gold sec by Int R T —— CFE ..--| 1906 |1,000 &c)} 67,825,000 4% ¢A & O/jApr 1 1956 Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102____- Me.c ---| 1907 {1,000 &c/Ascollateral SC WwW @ Ges meee” §« lecsuktencesdsecbacceat 
Collateral trust notes extended in 1908 mi 1910... coc] 1007 |-ccacace 2,549,400 S  jleecacaceg Aes «86 leadtweanncebseneuanatae 
bat ey oe id Transit—Stock $35,000.000_____| | Text oo 2 aden 100 35 000; 000 91 * 010 # ons 3 jay, +e Belmont & Co, New York 
terbe a Transit—Stock $35,000,000----_- ext ane n — an elmon io, New Yor 
as eh Rs Id oO 000 red Toe (text) oot” ...| 1907 |1.000 &c 30,552,000 5¢ iM & N/Nov 1 1952 165 Broadway 
I Cy sect ited by » ~~ conv (text)....G@.xc*r* ..-| 1908 {1,000 &c| 4,584,000 6¢ iM & N/May 11911 Guaranty Tr Go, N Y 
nternational & Great Nor— 
First mortgage inci amine dea babe Hebe a abies 1,109} 1879 500 &c} 11,291,000 6¢ iM & N'Nov 11919 \Equitable Trust Co, N Y 
te SRO BONE, cdcwcndaccqnnsenuncas 1,109; 1881 500 &c) 10,391,000\See text|\M & S Sept 1 1909 ‘Sept 1907 coup last paid 
3d M ‘ss, 000,000) "formeriy Inc, incl scrip g..Me = 1,109; 1892 500 &c} 2,966,052 4g¢ M & S Sept 11921 In default—See te 
Colorado Bridge bonds sinking fund_-_---------- F ---| 1880 1,000 198 ,000 7 M & N/May 1 1920 Nov 1910 coup A wh due 
Interoceanic Ry of Mex—Ist pref stk, 5% non-cum. avul mae £100; £1,400,000|/5 in 1910|/See text)/Nov 19 19102 % ‘London 
pecond preferred stock 4%. ........2....5.....-- asa mee £100) £1.000 000/4 in 1910|See text) Nov 19 1910,4%| do do 
4% debenture stock subj to call at par £1,150,000 Sas| nase lancecunh £1,150,000 4 M & S 15|Sept 15 1950 do do 
Debenture stock 7% ‘*B”’ subj to call 120 non-cum is whew £100 £469,459 7 7 °09-'10\Sept 15 1950 do 
Second debenture stock red at 105 after 1911 (text) anal ase £100; £1,150,000 4% \M&N30 ‘1950 4% in 1909-10) 
Mex E deb stock £450,000 guar red at 105 beg 1914 ons isin £100 £400,0 5 J&D15\Jan 11984 London 
lowa Central—ist M $7,650, ed | (V 49, p 582) _Me.c* 501! 1888 1,000; 7,650,095 5¢ J & DiJunel 1938 — Trust ge. NY 
Refunding M $25, 000,000 gold (see text) _- oat 541; 1901 1,000; 5,720,000 4g \M & S/Mch 1 1951 | 
Car trusts, ser A, due $32,000 yearly__--_- ---| 1909 1,000 88,000 5¢ |M & N/To May 1 1019/Penn Co for Ins, &c.Phila 
Car trusts, ser B, due $16,000 or $15,000 yrly. PePc* ---| 1910 1,000 154,000 5¢ |\A & O To Oct 11920 do 
Jackson ville Term—ist M gold guar $500,000. ye nog 23) 1894 1,000 500,000 5¢ J & JIiJuly 11939 locseue Trust Oo, x Y 
Jamest'n Franklin & Cl—1ist M guar_____-- G.xc* &r* itis -| 1909 | 1,000&c¢ 18 008.400) 4¢ J & Di\June 1 1959 Grand Central Sta., N.Y. 





HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays ‘to 
the State of Illinois 7% % (for the 12 months ending Oct. 31 1901 $1,217,928) 
of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chicago 
St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

The entire $5, 000,000 capital stock of the Central of Georgia was turned 
over to the Ijlinois Central in June 1909, but the road is operated inde- 
pendently. See that company. V. 86, p. 668; V. 88, p. 1559. 

Indlanap. South'n Ry., !ndianapolis, Ind., to Effingham, lll., 177m , ls 
oss. but epareenly oper. V 78. p. 2442; V. 79. p. 733, 968; V. 85, Dp. 798; 

. dD. 


CAPITAL STOCK .—The leased line stock \s secured oy ery | = 310," 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) 
Stockholders voted May 18 1908 to Increase the Sanelt from 1395, 040,000 
to $123.552,000, one-haif of the new stock being subscribed at par by stock- 
holders, raising ‘the amount out to $109,296,000. V. 86 » p. 981, 1529. 
In Julv 1910 Union Pacific | = $00,000 of the stock. ‘Y. 84, 
p. 51, 102, 570: V. 86, p. 480; V. 90, p. 


DIVS. | '87. hs "89. "90 °91-'99. pong °01.Sep.’04. "05to’'10. 1911. 
Gom. stk 7 5% 6 5Syearly 5% 6 yearly 7 yearly Mch,3% 
BONDS. aneian bridge. See adv. in “Chronicle,’’ May 7 1892. 
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L. 
& New Orleans consols of 1881; also by alienontheroad. See V. 86,p.1343. 
The collateral trust bonds of 1952 are secured by pledge with the U.S. 
Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 
The $25,000,000 collateral trust bonds of 1953 are secured by ple 
the Louisv. & Texas (now Yazoo & Mississipp! Valley RR. 
900,000 ist mtge. “ponds, except $68,000, all the $9,104,000 mtge 
and all but $96,000 of the $10,000,000 iand grant incomes. 
**Chronicle’’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 


Chicago St. Louis & New Orleans 5: have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 \%s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty V. 65, p. 1071. 

The Western Lines loan of 1894, see “‘Supplement”’ of Jan. 1899. 

The St.Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were ‘Issuable for Im- 
provements, equipment, &c.,and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding onthe St. Louls Alton & T. H. system; 
Abstract of mortgage in V. 66, p.138. See also V. 66, p. 133; V. 71, p. 546. 

Louisville Division & Terminal mige. \s for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilla br. ) from Louisville 
& Naskville and to retire the L. & N. bonds thereon. Chicago St. on © & 


of all 
, $16,- 
. Incomes 
adv. in 


vew ee took title to the Louisv. Div. and joined in making mtge. 
3 136, for abstract; also ‘“‘Supplement” ok Jan. 1899. V. Ay D. 
367° $1 V. 66, p. 133; V. 67, p. 581; V. 75, Dp. 


The purchased lines 3 4s of 1904 ($20,000, ine pce cover various 
tiinor lines acquired. Of the bonds, $14, 662, 000 have been Issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 in the 
treasury in July 1910), and the remaining $5,338,000 is ‘reserved to re- 
tire at maturity $968,000 bonds of the Kankakee & Southwestern 
ists due 1921 (see bond table above), and $4,370,000 bonds of the Chicago 
Madison & North. (231 m.), which are pledged for the collateral trust 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

The refunding montane? gold 4s of 1908 (authorized Issue $110.000,000, 
with the privilege of issuing $10,000,000 additional to acquire the Indlanap- 
olis Southern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are — 
to call at 107% and interest on’ oy interest day beginning Nov. 1 1918. 
See V. 87 p. 1357, 1420; 88, p. 295 Cover the main line, the Chicago 
terminals, ba so-called ast F- lines, the Springfield Division, the ss 
Louis Division, &c., a total of 2,015 miles, subject to existing issues of 
bonds aggregating $61, 766,000, incl. $2,500,000 Chicago Havana & West- 
ern 5s and Rantoul RR. 5s pledged under Ili. Cent. gold 4s of 1952. 
Purposes for which $91,000,000 Refunding Bonds Unissued were Reserved 

,740,000 of these having been sold in Jan. 1911). 
To retire a like amount of prior lien bonds -._ __..._._ ~063, 766,000 
Additional main track, tunnels and bridges, purchase of rea 

estate, improvements, funding of indebtedness, a ae 28,234,000 

In April 1908 filed a first lien 4% gold $30,000 ,000 equip. mtge. due Jan. 1 
1923 (U.S. Mtg. & Tr. Co., trustee). V. 88, p. 1042, 1343 

GENERAL FINANCES. —On June 30 1908 there were $23,590,000 
loans and Dilis payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold and in Jan. 1911 $2,740,000. See above. 


EARNINGS.—5 mos., {1910 Gross, $26,178,487; net, $6,324,383 
July 1 to Nov. 30. {49 Gross, 24,420,837; net, 4,841,321 


REPORT .—Annual meeting is held the third Wednesday in October. 











Report for 1909-10 was in V. 91, p. 863, 879: editorial, p. 839. 

Not incl. Yazoo & M.V.RR. ja 1909- 10. 19 08- 09. 1907-08. 
Average miles operated___________- 4,55 4,547 4,420 
Pessenger carnings...............- $11,881,013 $10,865,358 $10,991,798 
BE EEE 38,777,758 36,003,897 35,357,811 
pS eee 11,771,290 10,276,257 11,647,118 

I SO oo me ncnnn acu $62,430,061 $57,145,512 $57,996,727 
Se Wc ewe wcenccane $12,787,921 $13,464,230 $13,417,129 
Income from investments, &c______- 3,892,743 3,825,008 2,310,523 

een: pes noose. ........-....-. $16,680,664 $17,289,238 $15,727,652 
Oe EO eee ee $5,969,860 $5,703,193 $4,569,860 
Rent of subsidiary roads__._...__-- 2,877,606 3,451,908 3,209,395 
Dividends on stock (7%) -__-_------- 7,650,720 7,650,720 6,652,800 
Replacement of equipment.........  -.-.-.-. 232,267 1,046,963 
es eelc maine £$182,478 $251,149 $248,634 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average, 


Year— Gross. Net(over tax). Oth.Inc. Charges,&c. Bai., Sur. 
1,370. See report at length in V. 91, p. 1242, 1261. 
1909-10_____ 0,384,150 $1,452,465 $1,750 $1,249,240 sur.$204,975 
1908—09____ 10,035,257 1,019,182 1,750 1,226,010 def. 205,078 

ee a ee Chas. H. Markham; V.-P. & Gen. Mgr., D. L. 
Park; V.-P. and Sec., G. Hackstaff; Treas., E. T. H. Gibson. General 
office, Chicago, IIl.; Now York office, 115 Broadway. 

Directors.— Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob “eter Chas. A. Pea- 


body, R. W. Goelet, John . Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de Forest, and, ex-officio, Hon. Chas. S. Deneen, Gov. of ii -—(V.91,p.1710). 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122,86 m.; Chester branch, Missouri Jct. toChester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m.: leases Ill. Cent. track , Branch Jct. tol. Cc. Jct., 2.75 m.; total, 141.31 
m. Successor ‘ 1 1900 of the Centralia & Chester RR., foreclosed. 
V. 70, p. 1048; 71, p. 29. Stock, com., $4,000,000; 6% cum. pref. 
$1, 006, 000; par, $100: all issued. Of the bonds, $400. 000 was reserved 
for improv. and equip. at not over $200,000 yearly. V.79,p.500. Ofthe 
bonds, $3,900,000, with $3,400,000 com. and $1,000, 600 ref. stock, was 
included in the collateral turned over to ~ pgnicago banks in Jan. 1910 
on settlement of the Walsh notes. V. 90, p. 167. 

REPORT.—For year ending June 30 1910, gross, $373,891; net, $73,285. 
In 1908-09, gross, $362,356; net, $80,314; other income, $1,503; Ax: taxes, 
&c., $219,316; bal., def., $137,819. Pres., E. K. Boisot; Treas., Wet- 
— 2 .o et — Office, Grand Central Station, Una. Ill. 
—( p. 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct., Th aS 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1.6 m. Stock, 
$500,000; par, $100. Year 1909-10, gross, $174,052; net, $79,048; int.. 
&c., $31,198; bal., $47,850. Pres., Geo. M. Levis.—(V. 78, p. 2205.) 

ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(V. 91, p.87).) 


INDIANA HARBOR BELT RR —Owns Waiting. Ind., to Blue Island, 
Ill., 14.4 miles; McCook to Franklin Park, Ill., ; Argo to Lag] Stock 
Yards, Chicago, 10.3 m.; State line to Grasselli, 5 te — 38 m.; branch, 1.3 m.; 
total owned, 42.6 m.; operates Jointly Chicago Term. Transfer RR., Blue 
Island, Ill., to McCook, 13.6 m.; misc. trackage, 50.1 m.; total, 106.3 m. 
Nov. 1 1907 acquired Chic. Junc. Ry. V. 85, Pp: 1270, 1209: V. 86, p. 108. 

Stock outstanding, $2,450,0vu0, all owned y Lake Shore & Mich. Sou. 
and Mich. Cent., w ich guarantee the bonds. Of the bonds $25,000,000 
authorized issue), $2,500.000 are reserved to retire the Chic. Ham. R., 
Western 6s and $725,000 were issued to retire the Mich. Central and Ter 
RR. joint 4s and $1,000,000 for additions and betterments. The $2,500, 000 
bonds issued in | a f game of Chic. Junc. Ry. bear interest at 2% yearly 
from July 1 1907 for 5 years, then 3% for 5 yrs., then 4% to maturity; 

p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and 
leases for 999 yas the Belt RR. of Indianapolis—9.40 m. (which ‘see) . 
Clev. Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & 
St. Louis and the Vandalia RR. are virtual proprietors, they having in- 
vested in it $1,025,028 to Dec. 31 1909. No stock outstanding. Favora- 
ble decision Sept. 1910, V. 91, p. 1511. In 1909, gross, $1,098,013; wy 
deductions, $1,051,525; bal., sur., $46,483.—(V. 83, p. 213; V. 91, p. 1511.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the ae ots abe Rapid Transit Co. and Metropolitan Street Ry ‘In Feb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740, 000 of the $52,000, 000 Metropolitan St. Ry. stock and $29,373 106 
of the $30, 000,000 stock of the Metropolitan Securities Co., Its holdin 
company had been acquired. V. 82. p. 692. See Interborough Re ae 
Transit Co. below and Metrop. St. Ry. tn ‘Electric Rallway’ 
Favorable decision, V. 85, p. 99, 654. In Sept. 1907 receivers @.., ap 
pointed for Metrop. Street Ry. and of its lessee, the New York City Ry.. 
whose stock Is all owned by the Metropolitan Securities Co. the Pee 
Street Ry. dividends being suspended. V. 85, p. 793, 864; V. 89, p. 593. 


Mileage of Compantes Comprising Interborough- Metropolitan ne. 
Interborough Rapid Transit Co., subway 1.94 miles 
Elevated (Manhattan Rallway, leased) 140: 03 miles 
Surface lines owned or controlled by Interb. Rap Tran. Co_.154.03 miles 
New York City Rallway and subsidiary companies 519.46 miles 


Total (single track) 873 46 miles 


STOCK.—The pref. stock has voting power upon default of payment of 
dividend thereon. V. 82, p. 217, 280. 


DIVIDENDS.—Div. on pref., 14% quar., pad July 2 1906 to July 1907 
Inclusive; none since to Jan. 1911. V. 85, 600. 

VOTING TRUST.—AIl the common poe ‘Is deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz.: August Belmont, hee 2 G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 


BONDS.—tThe collateral trust 4s of 1906 lh Trust Ge... BM. Yes 
trustee) are secured by pledge of all the stock of the Interborough 
Rapid Trans!t Co. or voting trust certificates therefor acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $500,000 5% mtge. due in 1911 covers property in 218th St. V. 83, p. 95. 

The coll. trust 5% notes of 1907 extended in 1910 ($15,000, 000 auth. 
issue) can be issued only pro rata as the collateral mentioned (Vv. 84, p. 
1248) in the deed of trust Is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional! notes 
of Metropolitan Pas Ry. There are $2,549,400 6% poe (extended) due 
July11911. V. 85, p. 1401; V. 86, p. 12 85: V. 90, p. 1491. 

In July 1910 $4, 000, 000 notes were sold to settle litigation and to be 
credited on account of stock lability in Metropolitan Securities Co. Vé 
91, p. 38; V. 92, p. 1838. 
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REPORT.—Report of holding company for year ending Dec. 31 1909 
was in V. 92, p. 183. Total receipts, $3,261,243; interest, taxes, &c., 
$3,205,733; balance, surplus, $55,510. 














Combined tons—Interbo h Rap. Tran. Co. and N. Y. City Ry. 
Year end. March 3i— 1906-07. 1905-06. Changes. 
Gross earnings .. ............ $43,353,841 $40,693,671 Inc. $2,660,170 
Operating expenses.... ...... 21,841,884 21,044,516 Inc. 797 368 
Bee CRTRENES o cansecccacces $21,51:,957 19,649,155 Inc. $1,862,802 
GENE? WIOUENS oc ccccccccctes 1,187,464 1,215,781 Dec. 28,317 
PP. onngaswsnhade $22,699,421 $20,864,936 Inc. $1,834,485 
*Interest rentals and taxes._..$17,956,552 $16,766,926 Inc. $1,189,626 
Int. (44%) on Int.-Met. bonds 3,150,000 42,800,000 Inc. 350,000 
Te: t. Ry. guar. divs... 666,368 3,639,888 Dec. 2,973,520 
Int.-Met. 5% pref. dividend... 2,273,990 -....... Inc. 2,273,990 
Si $1,347,489  $2,341.878 Dec. $994,389 
*Excluding Metrop. special franchise tax In litigation. a Dividend. 
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165 


Broadway, N. Y.—(V. 90, p. 234, 1491; V. 91, p. 38, 790; V. 92, p. 183.) 


INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42dSt.andBroad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush avenues to Atlantic Ave., Brooklyn, 2 % miles, there connect- 
ing with the Long Island RR., was opened May 1 1908. Total, about 82 
m. of track (incl. 9 m. sidings, &c.) on 25% miles of road (of which 18 % 
subway and 7 elevated); leases Manhattan (Elevated) Ry., 118 m.; surface 
lines owned or controlled, 155 m.; total, 355 miles. V. 77, p. 827; V. 80, 
p. 222, 1912; V. 84, p. 1306; V. 85, p. 600, 654, 1005; V. 86, p. 108, 1100. 

Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with 
Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818; V. 86, p. 1100. 

In Jan. 1911 decision was pending on company’s offer to turn over to the 
city the title to the Steinway tunnel (N. Y. & L. I. RR.), in consideration 
of the right (a) to operate it (when completed) on the same terms as the sub- 
way north of City Hall; (b) to third-track the elevated lines and build ex- 
tensions thereto in the Bronx, at an estimated cost of $32,000,000. As to 
offer to build and equip new subway in Manhattan, Brooklyn and the 
Bronx (paying part cost) and to operate the same, the original contract as 
well as this new one to run until 1959, see V. 91, p. 1574; V. 92, p. 118. 
V. 91, p. 870, 913; V. 89, p. 1069; V. 90, p. 1554, 1614; V. 91, p. 1254, 1574. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, p. 1461. The company also at its own ree 


vided the electrical as (costing over $26,000,000; see Pp. 
452). For contract see V. 69, p. 1063. The extension from City Hall 
Manhattan to Brooklyn was bullt without ald from the city except about 
$4,000,000, and leased for 35 years with privilege of renewal for 25 years. 


V. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76. p. 101, 1234. 


DIVIDENDS.—July 1904, 2%; 1905, 8 34%; 1906, 8%%; 1907 to Jan. 
1911, 9% yearly (Q.-J.). 


BONDS AND NOTES.—The $55,000,000 mtge. 5s dated 1907 are 
urchasable at 105 and int. by a yearly sinking fund of $300,000, beginning 

Rev. 1 1910, and also subject to call on any interest day at the same price 
in amounts not less than $1,000,000. V. 89, p. 41, 103. The bonds are 
secured by all the real estate and power houses, leasehold interest in the 
subway, Manhattan Ry., stocks and bonds owned, advances to other cos. 
and other property; total cash cost, $54,095,419. 

The 3-year 6% notes dated May 1 1908, of which $17,389,000 had been 
convert into bonds up to Nov. 1 1910 (when the right of conversion 
ceased) at the rate of 99 in notes for $100 in bonds, reducing amount out- 
standing to $4,584,000, were secured by deposit of bonds of 1907. 

In Dec. 1910 a new mtge. was propos for the authorized amount of 
$150,000,000, of which about $75,000,000 for additional subway, $32,000,- 
000 for elevated roads and third-tracking, $35,000,000 to retire outstand- 
ing ist M. bonds, $4,584,000 to redeem 6% notes and $3,416,000 for gen- 
eral purposes. V. 91, p. 1629; V. 86, p. 1100, 1042, 981, 603. V. 87, p. 
1479, 1610; V.90, p. 1170; V. 91, p. 1385. 


EARNINGS.—For 5 months ending Nov. 30: 

t* Gross Net (after Other Chges. (incl. Balance, 

5 Months. Earnings. Tazes). Income. Manh.qguar.) Surplus. 
SO oneness $11,526,299 $6,047,384 $147,126 $4,444,415 $1,750,095 
2 11,283,758 6,237,186 196,722 4,389,092 2,044,816 

REPORT.—Report for year ending June 30 1910, V. 91, p. 713. Results 


prior to 1908-09 are made up according to previous method of accounting, 


Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07. 
Gross oper. revenue. _-__$28,987,648 $26,524,394 $24,059,299 $22,363,802 











Operating expenses----$11,013,143 $10,747,443 $10,722,694 $9,593,331 
WE wachhewcabans ss 1,750,422 1,799,807 1,586,466 1,377,965 
Income from oper- -_-.$16,224,083 $13,977,144 $11,750,139 $11,392,506 
Non-oper. income--_-.--- 411,024 1,001,775 1,220,170 815,833 
Gross income. .---.-.-- $16,635,107 $14,978,919 $12,970,309 $12,208,339 
Total deductions_--_---- $10,552,960 $10,389,096 $9,269,650 $8,491,895 
Dividends (9%)--_---- 3,150,000 3,150,000 3,150,000 3,150,000 
NE 55 winless cate $2,932,147 $1,439,823 $550,659 $566,444 


DIRECTORS.—August_ Belmont (Chairman), Alfred Skitt, Andrew 
Freedman, John Pierce, George W. Young, William A. Read, Cornelius 
Vanderbilt, ‘Edward J. Berwind, ‘Edwin Hawley, H. M. Fisher, 
Gerald L. Hoyt, Theo. P. Shonts, F. de C. Sullivan, New York; and Gardiner 
M. Lane, Boston. Pres., T. P. Shonts; V.-P., Frank Hedley, David W. 
Ross; Sec., H. M. Fisher; Treas., John H. Campbell. Office, 165 B’way, 
New York.—(V. 91, p. 1629, 1711; V. 92, p. 118.) 


INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missouri Pa- 
cific.) —Total system July 1910, 1,159 miles, viz.: 


Lines owned— Miles. Joint trackage— Miles. 
Longview, Tex., to Laredo....494| Galveston Houston & Henderson 
Palestine to Houston, Tex____-- 150; (jointly with M. K. & T.)____- 50 


Mineola, Columbia, &c pe gal eae es 


26 
Fort Worth to Spring_.----.--- 261] Houston, Oak Lawn & Magnolia 
Navasota to Madisonville. _._.-- (a. . >: 10 


ORGANIZATION.—Stock authorized is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in interest of Missouri Pacific. 


RECEIVERSHIP.—On Feb. 26 1908 Thos. J. Freeman was appointed re- 
celver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpald. 

Foreclosure sale under 2nd M. has been adjourned to May 16 1911, on 
account of Texas legislation giving a preference to unsecured debt. V. 91, 
p. 463, 589, 655, 871, 945. Receiver's ctfs., $340,000 6s ($240,000 since re- 
tired), were auth. to pay int. due May 1 1908 on ist M. bonds. V. 87, 
p. 812. Receiver’s ctfs. outstanding Mch. 31 1910, $100,000. Floating 
debt (judgments), $4,929,098, entered May 14 1908. V. 86, p. 1285. 

2nd M. Bondholders’ Protective Committee.—W. Emlen Roosevelt, Edgar 
L. Marston and H. K. Pomroy of New York and John W. Hamer of Phila- 
delphia (Farmers’ Loan & Tr. Co., depositary). In 1908 most of the $10,- 
391,000 2d M. bonds had been deposited. V. 86, p. 1042, 1343, 1425. 


3d M. Bondholders’ Committee.—Alvin W. Krech, Chairman; Equit. Tr. 
Co., N. Y., depositary. V. 90, p. 1170. 

BONDS.—The 2d mige. int., scaled to 5%. upon default reverted to 6% 
as formerly. V. 73, p. 445. Car trusts, Dec. 1910, $860,983. 
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Years— Gross. Net. Chges., &c. Balance. 
1909-10 _...$8,566,866 $1,517,078 $51,176 *$2,464,716 def. $896,462 
1908-09 _... 8,097,989 ¢ +794 46,52 72,712,583 def.1,166,268 
1907-08 _... 6,922,268 363,560 66,444 2,890,468 def.2,460,464 
1906-07 .... 8,826,957 1,950,008 4,530 1,780,811 


* Includes hire of equip. balance, $214,776; taxes, $252,980, &c. z In- 


cludes $91,486 for additions & betterments.—(V. 91, p. 871, 945.) 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 170. 


IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns— Miles. s— (stock owned.) tles. 

Ia. C. & W., Belmond to Algona. 37 

63| Track, Iowa Jct. to Peorla._____ 3 
127|Manly Jct., La., to Albert Lea 
Minn. (owned jointly) ....__.- 28 
HISTORY .—Reorganization (by plan in V. 44, p. 653) of the Central 
Towa, sold in foreclosure in 1887-88. In 1900 Minneapolis & St. Louis inter- 
ests obtained control through purchase of common stock V. 70, p. 1249. 


STOCK .—Com., auth., $11,000,000; issued, $8,525,623. Pref., author., 
$7,400,000; issued, $5,674,810. The pref. Is entitled to 5 (non-cum.), 
then com. to 5, then both share pro rata. V. 62, p. 548. ar $100 


DIVIDENDS.—On pref. In 1892, 1%; 1899, 3; 1900, 134, none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance is issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipment. V. 73, p. 899. In — 19:0 $5,720,000 were sold and listed: 
$896,000 additional in treasury. . 86, p. 229, 1589; V. 87, p. 1420; 
V. 88, p. 564; V. 89, p. 163. In 1909 sold $320,000 5% equipment trusts; 
V. 88, p. 1437; V. 89, p. 1341; in 1910, $154,000; V. 91, p. 518. 

EARNINGS.—5 mos., Gross, $1,500,181; net, $321,465 

July 1 to Nov. 30. Gross, 1,476,450; net, 373,382 

ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1442. Com- 
ae wees are inaccurate, owing to changes in accounting in two later years. 
Soft-coal tonnage in year 1909-10 was 1,097,877 (42% of total tonnage). 

Year ending June 30— 1909-10. 1908-09. Inc. or Dec. 





Gross Se ee $3,361,282 $3,015,647 +$345,635 
Net earns. (over taxes)_________- ‘ 669,415 454,871 +214,541 
Total net receipts._............. 718,912 524,528 +194,384 
Interest, rentals, &c__.._..._.__- ‘ 745,576 752,049 —6,473 

Balance, deficit.___________. ____ $26,664 $227,521 —$200,857 


—(V. 89, p. 163, 1341; V. 91, p. 518, 790, 1095, 1442.) 


GUAYAQUIL & QUITO RY.—(3 &-ft. gauge.) —Owns from Guayaqull 
to Quito cuador, about 286 miles, with two branches, completed June 
1908. V. 81, p. 556: V. 83, p. 1170. 


Stock authorized, pref., 7% cum., $5,250,000; common, $7,033,000; par, 
$100. Of the common $3,445,700 is Class A, $3,586,300 Class B and $1,000 
special voting stock held by the council of foreign bondholders. who may 
appoint 3 directors. Class C, $1,000 a f be redeemed at par at any time af- 
ter all bonds now or hereafter guaranteed by Ecuador shall have been paid in 
full. V.89,p.1483. The 5s (formerly 6s) of 1899 are guar., prin. and int., 
by the Gov't of Ecuador, secured by a lien, subject to that of the prior lien 
bonds, on all the customs duties, the Govt. receiving 49% of com. stock. 

Late in 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 in exchange for 
$90 of Gov't ‘‘Salt’’ bonds bearing 4% int and 4% sinking fund, to be used 
to draw the bonds for payment at par; also for the Issue of $2,486,000 of 
6% prior lien bonds having a preferential mortgage on the road and customs 
revenues redeemable by a sinking fund of 24% at par or as a whole at 105, 
the Interest on the general series bonds being reduced from 6 to 5%. After 
the payment of the prior lien bonds the Government is to continue to pay 
5% and 1% sinkingfund. The holders of the general series bonds received 
$100 per $1,000 bond in non-int.-bearing certfs. V. 87, p. 1478; V.88, p. 564. 

Pres., Archer Harman; V.-P., T. H. Powers Farr, New York: Sec. and 
Treas., John J. Ginnane. N. Y. office, 33 Wall St.—(V. 90, p. 1170.) 


JACKSONVILLE TERMINAL RY.—Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla.. including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five com les 
first named guaranteeing 1 Satereemens the prin. & int. of above bonds 
and owning entire stock. e five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & Mich. So., to Brookville, Pa., 99 miles; 
branches, 25 m.; trackage to Clearfield, Pa., 54 m.; total, 178 miles. 

Controlled by Lake Shore & Michigan Southern. A consolidation in 1909. 
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 
1909 for the term of the corporate existence and renewals, rental covering 
interest on bonds and 5% yearly on $3,000,000 stock (all owned by Lake 
Shore), payable quarterly (Q.-J.) Of the 4s of 1909, $11,000,000 guaran- 
teed by the Lake Shore were issued to retire outstanding debts and bonds 
and remaining $14,000,000 reserved for extensions and improvements. 
V. 90, p. 167, 697.—(V. 90, p. 167, 697, 1554.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa.,37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity to the Erie RR. Co. for $140,000 per annum for main line 
rw $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,700; all owned by Erie RR.—(V. 87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; ceola Jct. sceola, Ark., 20 miles. Stock, 
600,000. Bonds ($1,000,000 authorized issue), Bank of Commerce & 
st Co., Memphis, Tenn., trustee For year ending June 30 1909 gross, 
$151,976; net, $30,931; charges, $30,942; dividends, $5,850; bal., def., 
$5,862. Pres., E. F. Brown. Office, Jonesboro, Ark.—(V. 81, p. 1665.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., to be completed to be 
used by the Atch. Top. & S. Fe, Kansas City . & Texas 
and Mo. & Nor. Arkansas, which jointly own the $40,000 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $500,000 sold; on Trust, Safe Deposit & Insurance Co., 
trustee. Total stock authorized, $500,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Grea 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400,000, purchased by Ches. & Ohio in Dec. 
1910, which operates property. Bonds (not guaranteed), see table above. 
V. 91, p. 1629.—(V. 91, p. 1629.) 


ANAWHA & MICHIGAN RY.—(See Map Toledo & Ohto Central.) — 
owes Corning, O., to Gauley on the Ches. & Ohio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (See 
V. 50, p. 451, 483.) In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 
Mch. 1910 was sold to Chesapeake & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,200 of the $4,400,000 minority stock having to June 301910 
agreed to accept $72 per share, less 144% commission. The same interests 
in Oct.1910 acquired an additional block,'said to amount to about $300,000. 
V. 90, p. 771, 849, 977, 1425; V. 91, p. 276,1095 (See V. 52, p. 165, 351.) 

Capital stock $10,000,000, $1,000,000 in treasury July 1910. 


LATEST EARNINGS s0.\ieao Gross, $1,443,087; net, $615,941 
5 mos., July 1 to Nov. 30.\1909___...Gross, 1,185,156; net, 412,442 

REPORT.—Report for year 1909-10 was in V. 92, p. 113, showing, 
gross, $2,769,657; net, $836,374; other inc., $186,393; interest, taxes, &c., 
$392,393; betterments, $141,692; bal., sur., $488,682. New directors, 
Mch, 1910, V. 90, p. 849. Pres., F. B. Sheldon.—(V. 92, p. 113.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed. 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the Issue are guaranteed, prin. and int., by the Blue Creek 





EARNINGS.—5 mos., [1910 Gross, $4,197,873; net, $1,281,089 
July 1 to Nov. 30. 11909 Gross, 3,762,963; net, 888,358 


Coal & Land Co. and are subject to call at 105 and Interest. V. 83, p. 1524; 
A 84, p. 339. Pres., Edward S. Jones; V.-P MacCorkle; Treas 
os. 


~ 3 
. Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Jefferson—ist & 2d Ms ext in °87 & '89 (H'dale Br) col 8| 1867 | $1,000 $300,000'4% &6 1/5 & JiJuly °27-Jan '29|Fidelity Trust Co, Phila 
ist M Carb to S dep g ext 1908 red 105 gu p&!_FP.c*. 37| 1889 | 1,000} 2,800,000 5¢ |A & O/Apr 11919 Erle RR, New York 
onesboro Lake Cit & Eastern—1st M $1,000,000 au, 87; 1905 | 1,000 500, 5¢ \M & S/Sept 1 1925 U S Mtge & Tr Co, N Y 
oplin Union Sta—ist M gu j’tly red 105 aft 5 yrs.c*| ---} 1910 | 1,000 500,000, 4%eM & N/|May 1 1940 Phil Tr, S Dep & Ins Co 
Junction (Philadelphia)—See Pennsylvania RR 
anawha B’ge & Ter Co—ist M g red105beg’16 sf FP ---| 1908 | 1,000 500,000 5¢ |A & O|Apr1 1948 Fidelity Trust Co, Phila 
mawha & Coal River—Joint M $750,000 gold s f.-- 15) 1904 1,000 750 ,000 5¢ M & S/\Sept 1 1924 Bankers Trust Co, N Y 
awha & Mich—ist M $15,000 pmggup & 1.Ce.c¥| 164} 1890 1,000} 2,469,000 4¢ \A & O/|Apr 1 1990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par... Sxc* evel Been 1,000; 2,500,000 5¢ J & Ji\July 11927 J P Morgan & Co., N Y 
EE snd va etiptitadtunbeksecanene | “Set leoaseshe 275,000, 5 M & N/May 1 1912 Hock Va Ry, Colum, O 
— bonds due $23,000 seml-annually - ----- | easl peee 1,000 253 ,000 5 F &A15/Aug 15 '11-°16 Sup Sav & Tr Co, Cleve 
o do due vart seml-annually..-.....- | eeo} 1906 |.......- 121,900 5 JI & J ey eae 13\J H Hoyt, Cleveland 
es, e o%, IRE oe oie aiaihooncan | =g2| 1909 |-------. 144,667, 5 M & N/|May 1 191 Northern Nat Bk, Toledo 
Kanawha & West Va—First M $5,000,000 g text_..c 35| 1905 1,000} 1,000,000 5¢ J & JIiJuly 1 1955 Scranton (Pa) Trust Co 
Car trusts due $32,000 Dec yearly__.....-.---- Ba! ...| 1906 1,000 32,000 5 J & D/)Dec 1911 R Kleybolte & Co, N Y 
Kansas City Belt—See Kan City Terminal Ry. 
ppanens City Clinton & Seriag— 1st M g guar._.NB.c 162; 1885 | 1,000} 3,192,000) 5¢ A & OOct 11925 Old Colony Trust, Boston 
nsas City Fort Scott & Memphis Ry— 
Ref M $60,000,000 gold guar p & 1 end..Me.xc &r; @914/) 1901 1,000 &c) 22,881,000) 4 \A & O\Oct 1 1936 Mercantile Trust Co, N Y 
KCFtS &GistM ore fdr’n 110 (ext in 1908) .c* 160; 1879 100 &c| 2,055,300 5 (7) J & DJune11911 Old Colony Trust, Boston 
Kansas & Missour! RR first mortgage----.-.--.-- c 26!) 1882 1,000 390 ,000 5 F & A/jAug 1 1922 do do 
Kansas City Ft Scott & Memphis RR cons M. NB.c* 715) 1888 1,000} 13,736,000 6 M & N May 1 1928 Merce Trust, N Y; & Bost 
Current River RR ist M $20,000 p m guar_..--. N 82) 1887 ,000;} 1,606,000 5 A & O/Oct 11927 |Old Colony Trust, Boston 
Kans Cy & M Ry & Bdge ist M gs fdrawn at 110_c: 1889 1,000) b3,000 ,000 5¢ A & O/Oct 11929 |Merc Tr Co, N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur. .-OB.c 285; 1894 500 &c| 3,323,390 4 M & S$/Mch 9 do do 
Income non-cumulative---......----..-.-. OB.c 285; 1894 500 &c 369,780 5 Scpt. |Mch 1 1934 do do 
do voneee fixed interest redeemable text-- 285; 1894 500 &c;} 5,953,000 5 M & S/Mch 1 1934 do do 
Birm Belt ist M gold red 102% arp &iend..OB 21) 1902 1,000; 1,000,000 4¢ A & O'Oct 11922 do do 
Equ!pment notes Serles A due $65,000 seml-ann....| .../ 1905 |.......- 520,000, 4% ¢J & J\ToJan11915 (Blair & Co, New York 
do Ser B $85,000 due s-a (V eo 1044)_..Ba ---| 1905 | 1,000 765,000 4% ¢/F & A\Ang’ll-Aug ‘15 do Oo 
Kansas City Mexico & Orient—1st M gold (see text) - eos) 1008 1 1,000} See text 4¢ |F & A/Feb 1 1951 Amer Exch Nat Bk, N Y 
Kansas City Outer Belt & Electric--1st M $3,000 ,000g 8} 1903 | 1,000) 2,000,000 4g¢ |A & O/Apr 1 1953 do do 
Si CMY sate ghouada ce." * Set"Me:e ac! 2-| 1865 [1000 ee] $0'009:889 "a'e'ln 2a! iaee  ittg ** Qaeete mat og, x 
rst mortgage go A 000_...-.... e. --- ’ c d d iApr 1 1950 N ork Trust Co, 
Ref and imp't M $21,000,000 gold red 105xc* &r NN; ---| 1909 [1,000 &c ,000, 5 H JI & J/April 1 1950 oat ¥ “do 
E pipmenst notes gold red pa Ppa 5 gad coe see 1,000 Ho foe 4% g\M ~ N May ’11-Nov'15|Blair & Co, New York 
o oO gold ser par ’ 8-8...- woe] 1900 |.---.-.- 30,000 J D June’1liJune ‘16 do d 
b Includes $287,000 held alive in sinking funds. me 1 “ 
aAlso covers majority of stock of Kansas City Memphis & Birm! ogham, 2/85 miles, and provid es for ret! rement of Its bo|nds. 








KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan.,to Ash Grove, Mo.,154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan. 
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1909, gross, 
$326,806; net, $82,461; other income, $2,857; int., taxes, &c., $192,589; 
bal., def., $107,271. Year ending 1907-08, gross, $333,105; net, $76,934.— 
(V. 73, p. 723.) 

KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansa City, Mo.,to Memphis, Tenn.,and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles 


ORGANIZATION .—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. 72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs. 

STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louls & San Francisco RR. The pref.stock ($15,000,000 
authorized, of which $13,510,000 Is outstanding, par $100) is deposited in 
escrow, and against It are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole issue In 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $22,881,000 were oustanding 
July 1910, $29,012,270 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $8,106,730, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not =a $22,500 per mile thereof. 
As to guaranty, see ‘‘organization,’’ above. - 75, p. 853. See V. 87, 
p. 414; V. ee 38, 154. 

In 1910 the K. C. Ft. Scott & Mem. Ry.had guaranteed the int. on all 
except $369,280 of the $6.322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and Interest. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm.and St. L. & San Fran. V.75, p. 1147.— 
(V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163, 1101; V. 91, p. 38, 154.) 


(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. 

Mileage Completed and in Operation—All Standard-Gauge Steel Rails. 
Wichita, Kan., to San An- Trackage— 

es ee 509.94| Chihuahua & Pac. RR. Co.— 
Chihuahua to Falomir, Mex_. 87.73 Chihuahua to Minaca, Mex_125.00 
Minaca to Sanchez, Mexico___ 75.48 
Topolobampo to Hornillos,Mex.74.76 a 

Total mileage (rail, 70 and 80 lbs. in Mexico, 70 & 75 Ibs. in U. S.)_872.91 

Contracts have been let for grading on main line south of San Angelo,and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles. 
Work has begun and will be pushed as fast as possible. Total sidings 
Ane sam EY anes. yn experts, prospectuses, &c., V. 90, 
Dp. . ; V. 86, p. ; V. 83, p. 95, 1411; V. 75, p. 1253. See Kansas 
City Outer Belt & Elec. RR. below. ° 


HISTORY .—Incorp. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov’t. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
pone wes “ee ae ay, Dates gg Co. (of Dela.) and from 

one Wolf, a., to Topolobampo, Mex., by International Construction 
Co. of Dela. (charter legalized in Mexico). — 

Steamship Contract.—A contract with the Hamburg-American SS. Co. 
provides for Trans-Pacific service upon completion of road to Topolobampo. 

Equipment June 30 1909.—Locomotives, 67; cars, passenger service, 38: 
freight, 1,928; service, 77. Of this equip., 49 locomotives and 1,933 cars 
are held under car trusts. 


STOCK.—Authorized, $20,000 per mile each in common and 4% non- 
cum. pref. stock; outstanding, June 30 1909, pref., $12,500,000; com., $10,- 
718,125. Par value, $100. In June 1909 increase to $37,500,000 each of 
common and pref. stock was authorized. Stock is held in a voting trust 
until Jan. 1 1917, the voting trustees being: A. E. Stilwell, W. W Syl- 
vester, W. A. Rule, W. S. Woods, Kansas City, Mo.; Robt. H. Law, 
Chicago, Ill.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell, 
Baron Boxall and H. J. Chinnery, London, Eng. V.83,p.1411. Trans- 
fer office, U. S. & Mexican Trust Co.; Registrar, Commerce Trust Co., 
both at Kansas City, Mo 


BONDS.—The funded debt consists of Ist M. 4% 50-year $1,00 J 
coupon bonds due Feb. 1 1951, as shown in table above. 7S. vu gore 
Mex. Tr. Co., Kansas City, Mo. Auth. issue is $22,500 per mile of single 
main track, $15,000 per mile of yard and terminal track and $12,000 per mile 
of double track; also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo 
or both, and $10,000,000 for future requirements and additional rolling 
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906. 

Of the $16,484,000 bonds issued June 30 1909, $3,500,000 were sold, 
$4,338,000 were in the treasury and the balance owned by the aforesaid 
construction companies. In June 1910 $5,000,000 bonds were sold to a 
syndicate of English brokers and offered with an option by the purchaser of 
three-tenths in amount of pref. stock at $40 per share and of com. stock at 
$25 pershare. Undera ment in force until Aug. 1912, the company pays 
atest gels ay bonds sold. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 
508; ses, D. , 


94, 1025. 
There are also (1) $200,000 6% 5-year notes due Aug.15 1913, but sub- 





ject to call after three years, secured per £100 note by $1,000 in ist M. 
bonds, the notes being convertible into the deposited nds taken at 80; 
and (2) car trust notes issued under agreement of 1902 (St. Louis Union 
Trust Co., trustee), total issue, $2,000,000; and (3) locomotive trust notes, 
original issue $1,000,000, made in 1905. 

OFFICERS.—President, Arthur E. Stilwell, N.Y.; Vice-Presidents: Edward 
Dickinson (Gen. Man.), Kansas bs A Mo.; J. T. Odell, N. Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.: J. S. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., E. E. Holmes, Kan- 
sas City, Mo.; Asst. Sec., J. Crosland Taylor, London. 

Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace’ A. N. Belding, Rockville, Conn.; W. Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John 
F. Alden, Rochester, N. Y.; Chas. R. ms Buffalo, N. Y.; H. S. Man- 
ning, W. D. Baldwin, New York: Thos. . Evans, McKeesport Pa., 
Ferdinand W. Roebling, Trenton, N. J.; Wm. H. McCord, H. D. Estabrook, 
N.Y.; Chas. F. Ayer, Boston; H. A. Bishop, Bridgeport, Conn.; E. D. Stairs, 
Detroit; Ing. Isodoro Diaz Lombardo, Sr. Lic Manuel Calero. Col. S. Garcl; 
Cuellar, Mexico City’ Geo. H. Ross, Chicago; Philip H. McMillan, Detroit. 
Gen. office, Kan. City, Mo. N. Y. office, Singer Bldg.—(V. 91, p. 1446.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) being 
about 8 miles in length. Gauge, standard. The K.C. M. & O. Ry. will 
lease the property on completion at rental of $50,000 per annum for the 
first 10 years, increasing $10,000 for each 10-year period until the maxi- 
mum of $100,000 is reached. The road will be operated by its own organ- 
ization. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 

STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and 
$2,500,000 4% non-cum. pref.; par $100. Stock will be held in voting 
trust until full dividend shall have been paid on the pref. stock for 5 con- 
secutive years. Bonds, auth. issue, $3,000,000 (see table above); outstand- 
ing, $2,000,000. U.S. & Mex. Trust Co., Kansas City, Mo.,trustee 

OFFICERS.—Pres., A. E. Stilwell, N Y.; Vice-Pres. and Man., E. 
Dickinson; Sec and Treas., E. E. Holmes; Chief Engineer, W. W. Coilpitts, 
Kansas City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 


7 miles, to d water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 

Lines Owned— Miles. Lines Owned. Mtles. 
Kansas City, Mo., to Belt Junc. 12|Branches to Fort Smith, De 
Grand View, Mo., to Port Arthur, De, Bins Gin nececsdeoee 51 

Qe 765 | Trackage—To Grand View, Mo-.- 11 

I a eat ii occa os nw Sh on a ch RAI dae ses sa ta Alana igs ska nt te Minka 839 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated aoe: also con- 
trols K. C. Shreve. & Gulf Terminal Co. . 83, p. 38, 492. 

ORGANIZATION.—A reorganization of Kan C.Pitts. & Guif RR., fore 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p.04. 

The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harriman lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100. 

SECURITIES.—The $21,000,000 ‘‘ref. and imp.’’ bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 
payment on July 1 1909 and various impts., and the remainder is reserved 
for future use. V_ 88, p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167. 

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Jan. 1911, 4% (Q.-J.) 





LATEST EARNINGS.—J1910____-- Gross, $4,465,784; net, $1,711,240 
5 mos., July 1 to Nov. 30.|1909__-__-- Gross, 3,866,797; net, 1,353,281 
REPORT for 1909-10 at length was in V. 91, p. 940, 963. “4 
1909-10. 1908-09. 1907-08. 
Total groes receipts... .............. $9,594,652 $8,771,965 $8,757,918 
Operating expenses........--....- 6,268,585 5,350,056 5,760,259 
as piano ones ecee~ a 3,326,067 3,421,909 2,997,659 
ee ee 3,420,520 3,519,722 3,132,268 
Se eee 343,773 322,279 83,138 
Interest on bonds, &c......-.-...-.-.. 1,266,462 1,221,600 1,225,053 
NN CTT 318,864 9,187 10,805 
Dividend on preferred stock (4%) --- 840,000 840,000 840,000 
pe SE ee ee $651,421 $1,036,655 $773,272 


DIRECTORS.—Chairman, L. F. Loree; Pres., J. A Edson, Hermann 
Sielcken, J. A. Blair. W. T. Rosen. D. G. Bolissevain, Andrew J. Miller, 
W. G. Street, W. H. Willlams and E. R. Bacon of New York; John J. 
Mitchell of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis; 
G. M. Craig. Port Arthur, Tex.; W. F. Harrity, Phila., Pa.; Secretary is 
G. C. Hand. Office, 25 Broad St., N. Y.—(V. 90, p. 167: V. 91, p. 940, 963. 


KANSAS CITY TERMINAL RY.—To own a union passenger depot 
and freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz:: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chicago Milwaukee & St. Paul, Chicago & Alton, St. Louis & 
San Francisco, Union Pacific, Wabash, Chicago Burl. & Quincy, Mo. Pac., 
Missouri Kan. & Texas, Kansas City Southern and Chic. Gt. Western, which 
will pay cqsaty any excess of fixed charges. V.89,p 1671. Construction 
begun about Mch. 1 1910. Incorp. July 11 1906. Stock auth., $50,000,- 
000; outstanding, $1,200,000. On Mch. 1.1910 acquired Kansas City Belt 
Ry. by deed; also purchased stock of the present Union Depot Co.; to cost 
about $30,000,000, and to be completed by 1913. V.89, p. 666, 163; V. 90 
p. 627, 698; V. 91, p. 1386. 

Of the ist 4%s ($50,000,000 auth. issue), $20,094,000 have been sold; 
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,406,000 
for additions andimprovements.T he bonds are redeemable as a whole on 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &¢., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
seph & Council Bluffs—See Chi Burll|ngton |& Quinc 
nsas sas City St | Lewy § ulf Terminal—1st M red 1 4 ---| 1897 O00 é $150 ,000 4 F & A/Aug 1 1927 Kansas City, 
nsas City Toews Ry vist M red text___.1Cxc* &r*| ---| 1910 |1,000 &c| 20,084,000 4g¢ J & JiJan 1 1960 N. Y, Boston ry Chicag: 
K C Belt 1st ($534,000 guar KCFS&M) --BB.c 10} 1886 1,000 ,500 | 6 J & Ji\July 11916 Office 50 State St, ‘Bost 
Kansas City Viadact § & Term——1st ¥ “ gs (text) S. On| ---| 1905 1,000} 3,302,000 4% |J & J\Sept 11934 See text 
o pact c— Missou acific Ry 
Ken sas Ge oleR Ken & 1B ist Mg to be pd Mch1| .._| 1881 | 250 &c| 1,000,000 S¢ |M & S|March1911  |Loutsville 
Z Ind Re ea 000, “000 guar (see text) _S. xc* &r osal 2ULs £100} £1,031,000 4%eJ3 & JiJan 11961 London, England 
& Des Moines—Preferred an phodecws 162] ... 100! 1,524,600|/See text/See text/Apr 11910 2%/Office, 115 B’ wale N Y 
First pet interest guaranteed CRI & Boia 162; 1878 100 &c| 2,750,000 5 A & O/|Oct 11923 do oO 
Keokuk & — on Bridge—First mortgage---__._- ---| 1869 1,000; 1,000,000 8 A & OjApr 1 1899 55 William St. As earned 
Kewaunee G n Ba & Western—First mortgage_ Fc] 37) 1891 1,000 ,000 5 J & D June 1 1921 Office, 40 Wall St, N Y 
Kingston & Bembroke First mortgage | ee | 113) 1882 ,000 572,000 3¢ J & JiJan 11912 45 Broadway, New York 
vill o—See Southern 
Lad xi Ballas & West—1st M red 105 aft Apr i920... _..| 1910 |...._.-- veoue. ¢ 1k & Oe Ti “bokio asc... 
e Erie & Detroit River—See Pere Marquette RR. 
Cake Erie & Western—Common stock $20,000 P oat San beke 100) 11 SAB BNO vnc cpales clncatlasccsacdds .. lbdbbacnkoeesueenanesee 
Preferred stock 6 % (not cum) {$20, “ry per mi ©) ---| Seat seca 100} 11,840,000'/See text\J & J\Jan151908 1%|Office, Gr Cent Sta, N Y 
First mortgage ($10,000 per mile) = Specese Ce,c 711| 1887 1,000; 7 ‘250,000 g J & J\Jan 11937 Chase National Bk, N Y 
Second miget 1s $3,625,000 ($5,000 p m) goid--Ce.e 711) 1891 1,000; 3 625 ‘000 5 g J & J\July 11941 do do 
“ake Shore & Michigan Southern—Stock ---_.--_--.| eb! wees 100/249:466.500 18ini910\J & J Jan. 28’ 3. 8% Grand Cent Station, N Y 
Guaranteed 10% stock (Michigan South & Nor ind)| ==.| ee 100 633,500\18in1910/F & A|Feb 1/11 
First mortgage $50,000,000 gold__.....-. s.c*&r| 1,000! 1897 |1,000 &c 50,000,000 3%eJ & D\Junel 1007" 
ar = (not mortgage) $50, pd ,000 gold... 0% &r| ---| 1903 1,000 &c; 50,000,000 4g |\M & S/Sept 11928 
do $50,000,000 gold _ -Gsc* &r) ---| 1906 |1,000 &c| 44,453,000 4g M & N/May 11931 
Kdamenvo & White Pigeon first mtge assum. Un.c| 37, 1890 1,000 400 ,000 5 J & jJ\Jan 11940 > do do 
Guaranteed Securtittes— 
Battle Cr & Stur ist M gold guar p & | (see M Cent) | 41| 1889 1,000) 79,000 3¢ J & D Dec 11989 
Sturgis Goshen & St Louls ist} M goldp &1 of suas] 29| 1889 1'000| 322,000 3¢ J & D\Dec 11989 
Kalamazoo Allegan & Gr Rapids stock rental 58 me 10 610,000 5.95 A & O/Oct 1910 
First mortgage guaranteed -..-...-.-..--.- 58; 1888 1,000 840 ,000 5 J & J July 11938 
Erle & Kalamazoo (leased) stock Toledo to Palmyra 26. Sbne 50} 300,000; 10 F & AjFeb 1911 5%/Lincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar_._| -..| -_--. | ,994,550 5 Q—J (Jani ’111%% — — Station, NY 
1st M $25,000,000 auth guar--____-_-- G.xc*&r*| -_._| 1909 1,000 &c| 11,000,000 4g J & DiJune 1 1959 
Lake Shore System—Mahoning Coal RR—Stock__--- aH pane 50 ,500,000|See text..F & Aj\Feb 1 '11 5% mend Cent Station, NY 
Preferred stock (see text) ......................- | Cel wan 50 661 ,367 5 J & J\Jan3’'11 24%%/Union Trust Co,N Y 
First M Youngs to And &c guar p & | (end) -_---Un.c| 71| 1884 1,000, 1,500,000 5 J & JJuly 11934 do do 
z New York Central holas $45,289,200 of this. | 
Jan. 1 1930 or any interest date thereafter at 105 and int. P: 627; LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
90, p. sy an *) p. at Many"? W. S. Kinnear; Sec., . °c. Ripley; | Central.) Operates from Buffalo to Chicago with branches. he main line 
Treas., E. y.—(V. . 518, 589, 1025, 1386.) 537) miles) includes 26 miles between Toledo and Palmyra, Mich., under 


CANSAS. city Vi ADUCT & PPERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, v4 mile in length, connects the main structure, and thereby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1. “ miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 

STOCK .—Stock outstanding, $3, 447, P00 (par $100); majority is depos- 
ited in a voting trust for 3 years. Voting trustees, Harv ey E. Fisk, John 
P. Reynolds, Francis S. Eaton. 

BONDS.—I1st M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 
000. July 1909 to Jan. 1911 coupons funded into cumulative income bonds, 
net income to be paid bondholders to liquidate same. V. 90, p. 1101. 

Protective Committee.—In Jan. 1911 over 75% of the ist 4 %s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner ‘terminated by the committee or by 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
shall be made without the consent of 51% in interest of the depositors. 
Vv. Gas D.. Bee 

E: ARNINGS. —For year ending June 30 1910, gross, $75,454; net, $56,936: 
bond int., $149,040; taxes, $9,374; sundry accts., $706; sink. fd., $4,527; 
bal., def., $106,712. Pres., J. W. Reinhart: Tr |: oe Corwin; Sec. ‘ 
Howard Ross.—(V. 90, p. 1101, V. 92, p. 187.) 

KENTUCKY & INDIANA TERMINAL RR.—Owns steel cantilever 
bridge over the Ohlo River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5  — of belt line in Louls- 
ville; also owns "Louisville & New ‘Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, a, deficit in operations, rentals, taxes and interest. 
Name changed from y. & Ind. Bridge & RR. in Dec. 1910 

In July 1910 arrangements were made to build a new double-track K. & I. 
bridge. A mtge. has been made to the Standard Trust Co., N. Y., trustee, 
to secure £2,000,000 bonds, of which £1,031,000, guaranteed by the 3 
pre rsd companies, have been sold to retire the £1,000,000 bonds due 

arch 1911, and for the new construction, the remainder being reserved 
for future purposes. The present single-track bridge to be used during two 
years of construction. V. sedi 187; V. 91, p. 589, 214, 38; V. 90, p. 1676. 

EARNINGS.—For year en wood Sune, 30 > gross, $237,593; deficit 
under int. charges, &c., $23 - P. Humphrey: Sec. and 
Treas., H. W. Hazlitt; Gen. pe Wh M. Mitchell. —(V. 92, p. 118, 187.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, es ., to Des 
Moines, ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings but guarantees the interest (not the principal) on the —. 
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), 

majority of ‘which is held by the lessee. Pref. entitled to divs. up to 8% it 

earned and to share with common stock In any excess over 8%. 

DIVIDENDS.—}1'99. ’00. ’01. "02. ¥- "04. ba —- Bed i. 1910. 
On preferred,% J% % 1 1 1%N 1% May.1 Ap,2% 

Rental: In 1908-09, $154,332; in 1907- 08, $141, O11; in 1906- 07, $138. - 
965; in 1905-06, $137,500 (bond interest).—(V. 88, p. 944; V. 90, p. 698.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, Ia., for railroads and spenpetecnante. The present ten- 
ants are the Toledo Peoria & Western and the Wabash. Regarding guar- 
anty, see V. 59, p. 969. V. 72, p. 821. Stock, $1,000,000; par, $100. 
Coupons are in default, but mortgage has never been foreclosed, and over- 
due interest is paid as earnings permit. Last coupon paid, 2nd haif of No. 49 
(due Oct. 1893) in Sept. 1910. 

EARNINGS —Year ending June 30 1910, gross, $46,456; net, $29,142; 
other income, $12,697; interest, $40,000. ‘In 1908- 09, gross, $55,547; net, 

39,569 Pres. me Andrew Carnegie; Treas., Theodore Gilman, 55 William 
= New York. —(V 72, p. 821.) 

KLONDIKE MINES RY.—Dawson City to Sulphur Sprin 
completed Jan. 1907; projected from Sulphur Springs to the tewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86, p. 
$57. Pres., H. 'B. McGiverin; 19 Elgin St., Ottawa, Can. —={¥, 86, p. 857.) 


KINGSTON & PEMBROKE RY.—See page 170. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, &¢c.—Formed in 1887 after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 control 
pes assed to the Vanderbilts, and on Jan. 1 1910 the oe Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 

DIVS.— "92-"98. "99. "00. '01-’03. "04. ’05. 06. "07. 08. ’O9. e 

On hk ea y'ly. 0 2 4y'ly 3 3 1 0 
ONDS.— saletalt of first mor age in V. 46, p. 45; of second eases 

in V. 54, p.444. Guarantees $2,500,000 5s Werkkera Ohio, which see. 
GS.—11 mos.,f1910 Gross, $5,025,035; net, $1,106,688 
Jan. 1 to Nov. 30. See Gross, 4,548,781; he 1,022,259 
ANNUAL sama" —For -.. year 1909 was in V:. 90, 


, 314% miles, 


. 692. 


1909. 1909. 1908. 
Oper. revenue_$5,043 oone?* 361, 158 | Hire equip., &c_ $135,095 $71,208 
Oper. income. 966,123 700, 765 Int.on bds., &c. 555,086 561,538 
Net income. __-1,066,627 | 588,948] Other interest __ 103,376 71,642 
Renta... «a<s6 125,000 125.000 Add’ns&bett’ts. 56,965 -..--- 








l., sur.or def. a. 105def240,440 
—(V. 87, p. 1664; V. 88, p. 231, 748, 879: V. 90, p. 692; V. 91, p. 1025.) 





ease from the Erie & Kalamazoo; 533 miles has double track) . 

Road owned directiy. Mtiles. (*see thts Coe.) Miles. 
Buffalo, N. Y., to Chicago, Ill...537| Kalamazoo A. & G. R-----_-- 58 
Sundry SE ck uc ahanneod 334 | Jamestown Frankia & Clearf'd* 124 

Enttre stock owned. wg £5) eee 
Detroit & Chicago............. 25|Erie & Kalamazoo (26 ona 
Detroit Monroe & Toledo-..-.-.-. 51 | Detroit Hillsdale & S W_----- 65 
Kalamazoo & White Pigeon_.-_-- 37) Fort Wayne & Jackson_-_....-. 298 
Northern Central Michigan-.--.-- 61| Detroit Toledo & Milwaukee... 67 
Sturgis G & St Louls -.....--.-- 29| Battle Creek & Sturgis.....--- 7 
Elkhart & Western........-..-.- eee Se Sa eae 88 

Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) __.____ 1,663 


By control of N. Y. Chic. & St. Louis RR. has still another line from 
Buffalo to % Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. , to Fy eng Pa., 91 miles. V. 73, p. 663. 

Controls onicago Indiana & Southern RR., which see. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. C. & H. R. 
RR., which gave in a its 3 4} % bonds at the rate of $200 in bonds 
for $100 in stock. V. . 288; 69, p. 1237. 

New York Chicago & St uls has has been controlled b 
stock since 1882, Lake Shore now owning $6,240,000 o 
$6. .275,000 of its second preferred and $2,503 ,000 of its first preferred stock. 

he company also controls and leases the Mahoni a R. (see Lake 
Shore “*System”’ below) and owns (besides entire stoc  pseteeery lines) 
$7,500,150 ye & Lake Erie stock: $30,207, 700. * the $50,000,000 
Cleve. ‘Cin. Chicago & St. Louls common stock; ‘also $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840, doo Lake Erie & 
Western preferred. V. 71. p. 1269: V. 72, p. 870; 2, p. 749.) 

In Mch. 1910 acquired nearly all the stock of the Toledo & Ohio Central 
(441 miles) which d been held in the interest of the Hocking Valley, and 
owns all the bonds and stock of Zanesville & Western (89 miles) and, gintly 
with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan 
(177 miles). . 90, p. 771, 849, 977, 1045; V. 91, p. 1095. 

Also owned Jan. 11910 of the $60, 665, 000 Reading Co. stock nouns by 
the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 
265,000 second preferred and $10,002,500 eg took » the other half 
being held by the Baltimore & Ohio. V. 80, 


ownership of 
its common. 


List of stocks of companies owned Dec. 31 ito, v° 90, p. 708. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 
DIVIDENDS .— } "98. '99 to ’03. '04. ’05. °06. '07. '08. '09. °10. 1911. 
Since 1897, %-.-) 6% 7 yearly. 8 8 S 142.24 e a oe 6 

In 1910, Jan. and July, 6%: Mch. 30, 6% extra. V. 90, 

—o —For Ps 000 ae: of 1897, yd abstractin V. 6a> Be “ita, an 
V. 66, p. 1140; V. 1182; ; V. 75, p. 290; V. 


The $50, 000, 000 ‘aloha 4s » 1) 3, yy 1928, are to be ABLE Yo. by aoa 
new mortgage. V.77, p. 1747, 2035; V. 78, p. 48; V. 80. p.1912. In Feb. 
1906 $35,000,000 of 25-year 4% bonds due in 1931 and to be secured by 
any new mtge.) were sold for impr’ts, and in Jan. 1910 permission was 
granted to issue the remaining $15,000, 000 of the $50,000,000 issue to retire 
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000 
Jamestown Franklin & Clearfield 4% bonds received for advances for con- 
— and improvements. See that company. V. 82, p. 392; V. 84, 
p. 996; V.90, p. 167, 627, 771. 

In s pri 1910 sold ‘in Paris $8, 500,000 of 4% notes maturing March 15 
1911 to finance recent purchase of Toledo & Ohio Central and an interest in 
Kanawha & Michigan. V. 90, p. 1045. 

Jointly with four other roads covenants to pay $30, 000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of equipment leased 
being $6,708,393 and $11,700, 000 ag ag ae V. 85, p. 1402; V. 86, p. 
168, 801, 803; V. 88, p. 761; V. 90, p. 1677 

GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detrolt Hillsdale & S. W. and Ft. Wayne & Jackson. 

EARNINGS.—11 mos. of 1838 Gross, $45,315,875; net, $13,622,889 

Jan. 1 to Nov. 30. 11909 Gross, 41,131,528; net, 15,731,098 

For 9 mos. ending Sept. 30 1910, net after taxes, $10,052,357, against 
$11,130,308 in 1909; other income, $6,928,179; deductions, $6, 626, 743; 
6% extra div. Ty Mch. 30 1910 and semi-ann. div. 6% paid July 29 1910, 
both amounted to $5,935,980; bal., surp., $4,417,813. V.91, p. 1766. 

ANNUAL REPORT for 1909 at —- was in V. =. ¥ 4 691, 707. 

Year ending Dec. 31— 909. Inc a a. 





Miles OPOTAtOG a 44.4 255 6. cee wce ons 1,663 15 ti %1 

Railroad revenue................ $45,110,997 $39 066-042 +36°044.055 
Operating income (after taxes__._- 15,549,524 418,980 +3,130,544 
EOE SIG 5s sich ciedicn Cewek 6,486,887 5,097,081 —1,389,806 
Geen COfO. BONS. ....6-n-nncncsn $22,036,411 $17,516,061 +$4,520,350 
Rentals of leased lines...........- $1,858,691 $1,100,382 +$758 ,309 
Interest on bonds, &o..........-.- 5,995,182 6,099,416 —104,234 
Hire equipment, including interest_ 581,952 890,425 —308 ,473 
Other rents and miscellaneous----- 619,017 252,049 +366 ,968 
Dividends on guaranteed stock__-- 64,020 _ = RR Sea aR 
Additions and betterments_______- 1,263,186 1,433,568 —170,382 
Dividends on common stock, 12%. 5,935,980 5, 935, a Se 





Balance, surplus 


Re GS 8,382 740,220 +$3.978,162 
—(V.90, p. 16 


$5, $1 
236, 303, 627, 691, 707, 1: 849, 1045; V.91,p.17 66.) 
LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to dover, O., and branches, 71 miles. In Dec. 1907 pur- 
chased a one-half interest in the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern rallroads, building a belt and switching line from 


Girard to Struthers, reaching ee Se in comer, S O., and vicinity. 
oe = Lake Shore, which 
0 preferred stock. 


Leased in perpetuity for 40% of gr 
Jan. 1 1910 owned $865,900 common ama $399,5 
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RAILROAD COMPANIES Mtles| Date Par Amou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
a Deaster 0 & Tr ist M g $500,000 s f beg 1905 16; 1901 $1,000 $300,000 5¢ A & O/|Oct 11931 Merc Trust Co, San Fran 
See Sst M $200,000 go 3 a-- 28; 1905 100 &c 200,000 S¢ A & O/Apr 11935 Oct °10 coup - . 
acturers—ist M serial Japa tte gb 5) 1905 ,000 75, 5¢ J & J\July 1 1915-30 |Union Trust Co, it 
O06 echt M 44" 000 per Tl AB 40; 1904 ,000 240,000 6g J & Ji\July 11929 Amer Loan & Tr Co, Bost 
31 aon pao nk fund red 115-- ---| 1907 1,000 750,000 6g A & O 1 1932 LBarnum &Co,NY & 
ened mortgage $10, —. 000 authorized. _...--- awe) 1900 | cocecce. See text 5 2. Gio SEER Ce RECO 8 § lecawsacedssecoenanacese 
Five-year coupon notes $450,000 authorized __-.G wos! 1910 }....2006 4 7 oe 0 Sn LOGS, leaatevk@iiebuiahenmenmen 
Five-year coupon nates & ren 102 % after Jan '11-_c* eos) eae 100 &c| See text 7 J & J15\Jan 15 1915 United States Tr Co, Bos 
Leavenworth Terminal Ry & Brid ist M g sf..Ce 1893 1,000 600,000 5¢ J & JiJan 11923 Central Trust Co, Y 
Lehigh & Hudson River—ist M gold int red to 5%-.Ce 42) 1881 1,000 800,000 5¢ |S & JiJuly 11911 Irving Nat Exch Bank 
Second mo ie nthe: Suigithdbnabestieeee 63; 1887 1,000 164,000 5¢ J & JiJuly 11917 and First Nat 
Warwick Valley first mortgage extended In 1900-..- 15| 1879 500 &c ,000 4% A & OjJuly 11911 Bank, Warwick, N Y 
EE DN 5. a ccih th becamsednoabacdgece 22| 1881 500 &c 240,000 6 A & O/Apr 11912 
Leh & Hud Riv gen M $3,000,000 g (see text) -Ce.c* 63; 1890 1,000} 1,320,000 5¢ J & J\July 11920 f 
Debentures $400,000 redeem 105 r Nov 1911... ous!) Bae 1,000 00,000 os M & N July 1 1920 Irving Nat Exch Bk, N Y 
Equip trust certs gold due $40,000 yearly. .-.-PeP.c ---| 1906 1,000 00, 4%eJ & D/Deci1 '11-'16 to eo hia 
Lehigh & New England—ist M $1,000,000 gold-_FP; All | 1895 1,000; 1,000,000 5¢ J & JiJuly 11945 37 Chestnut St, Phila 
Northampton ist M g $300,000 guar red 105. FP.c* 20} 1902 1,000 00, 5¢ J & J\Jan 11952 do do 
Seine eooasiais A |e) 1a Ree be he Ge NR, | gg 
nsolidated mo a -_ ’ ° d 4 
Fee og m 000 gold eed ery -GuPc*| All 1908 1,000 850,000 4¢ \A & OjApril 1 1958 
ulp a ser A g eu red 102% due $30, 000  yriy_GuP ---| 1908 1,000 390,000 4%e5 & D/ToJune11923 |Guar Tr &sS3D Go. Phila 
Lehn ommon 8 $80,000,000 eennee G eae] cane 50| 60,501,700|\See textiJ & JiJan 14 '11 5%\Checks mailed 
ay By stock 10% (V. 79, p. 151, 269) -...--. eco] eoss 50 106, 10 J & jJijJan 14 '11 5% do 
First mort extended in gold in 4308. GP.cer 101; 1868 1,000 000, 4g¢ J & Di\Junei1 1948 Office, 228 So 3d Ss, Phil 
Consolidated M\coupon & Est ooo ,762,000 44s-c8r} J) 1873 1,000) 10,400,000;}4% &6 J & D/\Dec 11923 do 
$40,000,000 { “annuity $2 00 are 4448s_.FPJ| 461)| 1873 1,000} 12,600,000 4% &6/\J & D/Irredeemable do 
General consol mtge ire 000, 000 gold... Dice ar 834) 1903 (1,000 &c| 26,639,000 4¢ M & N/|May 1 2003 JPMorgan &00,N Y& Phi) 
Collateral trust bonds $19 0,000 see text _GP.c* & ---| 1905 1,000 15,000,000 4¢ \F & A\Aug’il-Feb '26 do de 
Equi pment trustsgo ld Series Ht, due $90,000 yearly| ~2-| 1905 ,000|\In treasury) 4¢ FF & A To Feb Cee sae 
gold Ser I, due $400, :000 yrly (V85,p41 | ---| 1906 ,000\In treasury io & we. 5 yk’ OUR eee 
do gold, due $250, 000 s-a Series J..Usm. co ---| 1907 1,000; 38 .500,000 4% eM & S Mch °11-Sept ’17| Philadelphia 
Bonds of Controlled Properties— -| Pe 
rt h & N Y ist M gold guar p &1_--.-.-. r) 117| 1895 1,000; 2,000,000 4<¢ M & S Sept 11945 wale oameeeet “y Phi) 
alof N Y 1st M gold guar p &1 (ena - by a ar 283/| 1890 1,000; 15,000,000 4%eJ & JiJuly 11940 do 
sep high & Lake Erle first mige $3,000,000 oe aint AT looshiein 3.000. See i 
Lehigh Val Term ist M g guarp & © 31| 1891 1,000} 10,000,000 5¢ A & O Oct 11941 JPMorgan &Oo. NY ®& Phil 
Easton & Amboy ist M Easton to Perth” Amboy 60| 1880 $1,000 ,000, 5 M & N/May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor ist M gold guar by Leh Val_ GP. 2° br r 12| 1895 0 &c 51,000 4%e¢M & N|Nov 11935 do do 
Middlesex Valley first mtge $600,000 gold-_---.Ce.c* 22| 1892 1,000 211,000 5¢ M & NiNov 1 1942 Philadel 
Penn &N YCan&RR—Cons gu(text)p &i(end)_GP.r' -. ’ 1888 0 8,500,000'4. 4%, 5'A & O’Apr 11939 Lehigh Pahey RR, Phila 
DIVS.— } "91. '92. Y "94. '95 to Aug.’06. '07to’09. 1910. 1911. DIvs .— } "88 to'91. "92. '93.'94 to ’03. '04. ’05. '06.'07 to"1@. 1911. 
On commons 4% 8% 8 8 10 yearly. 12 yearly. Below. Feb., Since '87, %-J 5 yearly. 5% 4 None. 1 4 4 6 yearly. Jan.,5 


In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1909, rentaland other income, $1,246,377; surplus 
over interest and 62% on com. and 5% on pref., $206,705. eat 90, p.236.) 


LANCASTER OXFORD & SOUTHERN RR.—See page 170. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie,Wyo., 
to Foxpark, Wyo., 55 miles. Extension under construction in Sept. 1910 
from Foxpark to Hebron, Colo., 54m. Also proposed from North Park to 
Steamboat Springs, Colo. Stock auth., $9,000,000 common, all out- 
standing; pref. 6% non-cum., ~" a try outstanding Sept. 1910, $126,000; 
par of shares, $10. (See V. y 

In 1909 a 50-year gen. mane: or 10. 000,000 was auth. to refund prior 
bonds, extend and double-track the road and for further improvements and 
extensions. There have also been sold $450,000 5-year 7% coupon notes 
dated Jan. 1 1910, secured by $900,000 gen. M. bonds; also $1,000,000 5 
year 7% coupon notes, dated June 15 1910, had been underwritten to anticl- 
pate — s from sale of $9,100,000 gen. M. bonds under contract, V. 91, 

1766 s to the ref. 6s of 1907, see V. 85, p. 1646; V. 88, p. 1061. Pres., 
Fred. A. Miller, Laramie, Wyo. iV. 88, p. Toe1: V.91, p. 1574, 1766.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owned high- 
= railroad bridge (opened Jan.1'94), 1,110 ft. long, over Missourl River 
at venworth, Kan., and valuable terminal property in that city. In 
July 1910 the Chicago "Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 5 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual rental of $16,000 each, under a 30- 4, contract from 1894. For 

ear 1908-09, gross, $54, 685; net, $19,675; int. & taxes, $38,371; bal., def. 
18,696. Stock, $600,000 eulV, 89, p. 1597; V. 91, p. 214, 397. ) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New Wy Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, & P. RR., Phillispburg to Easton, 1 m.; tracka e, Penn. RR., 
Belvidere * Phillipsburg. 13 m.; Ont. & West., Burnside to Campbell 
Hall, 2m.; D. L. & W., trackage, ‘Andover Jct. to Port orris, N. J., 8 m.; 
total operated, 0 miles. V. 79, p. 269. Stock, $1,340,000; par, $100. 

BONDS.—Of the $1,320, 000 u- pip. bonds out, oli 062,000 are guar. 
jointly p. and 1. by the Central RR. of J. and Leh. Coai & Nav.Co. An 
additional $1,350,000 are reserved to take up prior liens and $330,000 for 
extensions or acquisitions of connecting roads. In May 1908 permission 
was given to issue $270,000 additional bonds, but none were issued to 
Dec. 1910. V. 86, p. 1285. See form of aranty. &c., in V. 67, p. 788; 
also V. 85, p. 1513. Equipt. trust 4s, » D. 96. Locomotive rental 
notes June 30 1910, $97,363; loans and bills poet $291,000. 

EARNINGS .—3 mos.,{1910 Gross, $325, 519; net, $115,788 

July 1 to Sept. 30. 1909 Gross, 334,217; net, 110,909 

Surplus after charges, $42,183, against $29,075 in 1909. 


ANNUAL REPORT.—For ae wane 3 sme 30, V. 91, p. 1763. 
Year ending June 30— Gro Int., Tazes, &c. Bal.,sur 
$1, 440, 034 $550, 632 


het haeeRhewaocnae $305, 460 $245,172 
1,25 382,660 
Lewis A. Riley, Pres., Phiiaciphia, 


302,260 80,400 
Pa.—(V. 91, p. 1386, 1763.) 
LEHIGH & sity LENGLAND RR —Operates road from Slatington, Pa. . 
to Campbell Hal Y., 95 m.; Bethlehem to Benders Jct., Pa., 19 m 
Bath to Martin’ : Crock. Pa., 20 m.; branches, 36 m.; total, 170 m., of which 
two sections, aggregating 35 m. , are trackage and 9 m. leased, leaving 126 
m. owned. V. 79, p. 2642. ‘Contract for branch from Danielsville to 
Tamaqua, about 34 m., was let in Jan.1911. V.92, p. 118. a Coal 
& Nav. Co. owns control. V. 78, p. 1781, 1962; V. 91, p. 13 


SECURITIES.—Stock, $1,000,000; par, $50. Of the acned of 1908 
(s7, 500,000). $3,450,000 were reserved to retire remaining underlying bonds 
and $ "850, 000 ‘for future requirements. The outstanding $850,000 are 
owned by the Lehigh Coal & Nav.Co. V.91, p. 1386. 
teed by Lehigh Coal & Nav. Co., V. 86, p. 1343, 1409. 

EARNINGS.—For year ending ‘June 30 1910 (170 re © gross, $984,324; 
net, $332,359; charges, $293,031; bal., sur., eget Pres., Lath- 
rop; V.-P. and Gen. Mer., Rollin H. Wilbur: V.- P. and Gen. Gensel, Wm. 
Jay Turner; Sec, and Treas., H. F. Baker —(v. 92, p. 118.) 


LEIGH VALLEY RR.—(See Map.) —Jersey City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with Seamshes. Via.: (* édee these cos.) 


Car trusts, guaran- 





Fee or all Stock Owned— Miles.|Lehigh & N. Y., Pa. State line 
Buffalo, Pf Y., toSayre, Pa... 181 to No. Fair Haven, Me Zouu 20 
“—_—— arre, Pa., to Jersey ane | pened Fear ore oe og a 79 

Ee RN sed—State Line ll > 
Etmaira Gortiand & Nor*...... ie r etc cr strate eto *28 

SO eee rackage to B = 
Pa. & N. Y., Wilkes-Barre to Pa. a Sa Se = 

State line (with 43 miles Total mae Oe 1,433 

OS epee Ss at. |. eee 597 


HISTORY, &c.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice In the management. A syndicate represented by 
Kuhn, Loeb & Co. in July 1910 acquired a large interest. V. 91, p. 276. 


COAL PROPERTY .—The Lehigh Dwar af Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1909-10 in V. 91, p. 394. urchase in 1905 of Coxe Bros., see *“‘Bonds.’ 

The Coal Co. shipped from collieries owned and controlled 8,092,940 tons 
of anthracite coal in 1909-10, against 7 g7a8 078 tons in 1908-09; total coal 
and coke tonnage, 1909-10, was 14,034,39 


STOCK.—The shareholders voted June 4 1910 to Increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was 
subscribed for by stockholders at re payment being made by Oct.’31 1 1910, 
the proceeds to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910, and 
other obligations, and for future purposes. V. 90, p. 1101. 1676. 





BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $96,000, 000 to retire at or before maturity ae 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 —_ bonds, which are a PS tual 
charge; the vemaining $34, 006, 000 were issuable at not exceeding $ 0 — 
a year, orsuch larger amts. as may be auth. by stockholders, beginning J an. 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 


to convert into stock at the pleasure of the holder not over at 
any onetime. V. 77, p. ry V. 78, p. 287; V. 79, p. 1642; - 82, 5Pi 1380; 
V. 86, p. 1343; V. 88, p. 1372 pro y covered inV.8 


pert 

The purchase of the otect of Coxe Bros. & Co. ($2,910 180)” and of the 
Delaware Susquehanna & Schuykill RR. ($1,500, 006) In Oct. 1905 was 
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired py 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102% 
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 1175 
1242, 1376; V. 82, p. 00; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 4 52. 


GUARANTIES—Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo, 
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au- 
burn, &c., 106 m.; vin all 281 m., covered by $15, 000, 000 mtge. of 1890, but in 
1903 ‘and 1905 consolidated with other sub. cos. and in 1907 absorbed the 
Lehigh & Lake Erie; total mileage now is 501 miles. Stock, $13,543,000, 
all owned by Lehigh Valley RR. Mortgage abstract, V. 51, p. 114; V.77 


Pp. 147, 972; V. 81, p. 784; V. 83, p. 38; V. 84, p. 1366. 
high Va Terminal Railway. Owned double-track road from South 
Plainfield, N. J., to Jersey City. with about 125 acres at Jersey City and a 
large water front, &c. Total mileage, 119 m. Stock, $20,433,000, all 
owes. a 4 ses Yalley RR. V.77. p. 972; V. 53, p. 640, 880; V. 81, 
p : p 
Morris Canal. Ee for 999 years and Gvigende guaranteed. Bonds 


all owned by Lehigh Valley. See V. 50, p. 

Penn. & Y. Canal & RR.—Leased for He years from Deo. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns all its oF Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4%s. V. 62, p. 9580. 

Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, p. 1b 71: Vv. 83, 
p. 702. To June 30 1910 none had been sold. 
wen County Be. ; ir ~ ,000 guaranteed bonds; none sold June 30 

Leh. & Lake Erie M. ($3,000,000) covers 11 m. double-track terminal road 
at Buffalo. V. 81, D. 211; Leased for 999 years. - V. 84 
p. 1248; V. 85, p. 412; Vv. 87, pD. a 

GENERAL FINANCES .—In 1910 shareholders subscribed for $20,166,- 
900 stock at par. See STOCK above. In Jan. 1911 dividend rate was in- 
creased from 6 to 10%. 

EARNINGS.—6 mos., 1938 Gross, $18,714,036; net, $6,048,949 

July 1 to Dec. 31. 909 Gross. 18,237,719; net, 6,866,594 

For 3 mos. ending Sept. 30 1910, net after taxes, $2, 975, 148, against 
$3,006,345; other income, $215,178; charges, $1,578, 390; improvements, 
$228, 817: div. on common stock at WA yearly calls for $605, 022; on pref. 
at 10%, $2,657; bal., surp., $775.4 


ANNUAL REPORT. soar une year ol June 30. Thereport for 1909-10 
was given in V. 91, p. » 402. See a editorial, P. 369. 
































Revenue from p+ ED. ad 9-10. 08-09. 1907-08. 
Coal freight revenue. ._............- $15, te 798 $14. 831,671 $38. 175,280 
Merchandise freight revenue__-__---- 14,757,799 13, *831 4,011,302 
TO” a” =e 4 ‘330, "172 3,905,063 11959'800 
te SE TE, Sa sao ao os en ec see 1,257,629 1,109,268 1,163,682 

Total operating revenue___._---- $36,167,398 $33, 137,8 832 $35,510,154 
Operating expenses. .............-- $21,684,147 $20,575,736 $22,312,036 
to. Ce. chk babedducetineeccus 1,106,762 1,079,376 1,122,867 
eS ee eae $13,376,489 $11,482,720 $12,075,250 
eS ee ee 7,635 704, 1,629,350 

i Ce caida en tnweewe $14,494,124 $12,187,300 $13,704,600 
Interest. on bonds, @c...........-- $3,800,109 $3,789,963 $3,745,128 
Rentals and guaranties-_.........-. 2,316,473 2,316,473 2,316,473 
Miscellaneous deductions_-.......-- 0,141 237,061 272,425 
Additions and betterments_-__...--- 843,877 582,643 1,775,264 

Total deductions from income_-_-_-. $7,200,600 $6,926,140 $8,109,290 

pO ER $7,293,524 $5,261,160 $5,595,310 
Lehigh Valley Coal Co. net income._ 1,136,543 5,452 388, 

pl UG) ee $8,430,067 $5,636,612 $5,983,916 
Dividends on preferred stock (10%) - $10,630 $10,630 $10,630 
Dividends on common stock (6%)_.- 2,420,088 2,420,088 2,420, ‘088 

A. SR. wccnn dav dcaanome $8,008,940 $3,205,894 $3,553,198 

Pres., Thomas, Libert St,, tet Vice-Presidents J.A. 
Middleton. ‘TN. ous, L - D. Smit Gen Mgr., "Treas... 

M. Baxter: Sec., D. G. Baird, 228 So, 3d St Philadelp B; Hxeoutive 
ye Chairman, E B. Thomas; Geo. F. E. T. Stotesbury, 


Charles Steele, W. H. Moore, Daniel G. Reid, P. A. 3. “Widener and Geo. 


Baer 
Directors—Edward T. Stotesbury, W. R. Butler, Alfred C. Harrison, 
Wm. H. Moore, pega G. Reid, E. “Moore, Charles Steele, Abram Yat} 
P. A. B. Widen Baker, E. a ane See. . F. Baer.—(V. 
p 


, Geo. F. 
Pp. 463, 1386, 1447. 1574, 1711, 1766; 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valley—(Conctuded)— 
Elmira Cortland & North first pref mtge gold--Ce.c* 119| 1884 $1,000 $750,000 6g A & O/Apr 11914 Lehigh Valley RR, Phila 
First mortgage gold guaranteed p & | (end) .-.Ce 119) 1884 1,000} 1,250,000 5¢ A & O/Apr 11914 do do 
Morris Canal stock 4% guaranteed 999 years._..-.- enolic eure 100 706,700 4 F & A|Feb1911 2% (Office, 228S 3d rl Phila 
Preferred stock 10% guaranteed 999 years___-_-- asel eae 100 903,600; 10 F & A/Febv191!1 5% do 
LV Goal Oo be ist M $12, 000 ,000 gsf not irewn. c* &r ---| 1892 1,000; 10,114,000 5¢ J & JiJan 1 1933 JPMorgan &Co, nY'e Phil 
do a ae ---| 1892 1,00 1,400,000 4¢ \J & jJ\Jan 11933 do 
Delano L’d Teen ggusf(V. 90. p. 1617) __..-- GP «ool seue 1,000| 1,082,000 S§5¢ J & JiJan 1 1932 Philadelphia 
Wyoming Valley Coal — (now 1st mortgage) - - weal soos |occcenss 200,000 6 J & dJiJuly 1 1917 Philadeiphia 
Consol Real Estate first mtge $2,600,000 guar. Usm| ---| 1906 1,000|In treasury} 4 F & A/Feb 11956 | EP Se La a 
Lexington & East—ist M gext cin 1901 red 103...Co,5" ---| 1895 1,000 800,000 5¢ |J & J\July 11911 J K Tod & Co, New York 
eral mo stenge go a se idles slik bi pen ti wb bo de 92) 1895 |1,000 &c; 1,500,000\See text/F & A|Feb 1 1935 \See text 
ay ton Union tation—Preferred stock (see text). a Ee, ere 10 ,000 4 J & jJ\J n 11911 2% Office, ae Ky. 
nsollidated refunding mortgage gold--. a3) «nas 1,000 400,000 4¢ \J & JiJuly 11929 Portland 
Lit tchfield as Madison—First mtge $1,000,000 g_-_-_-- 44) 1904 1,000} 1,000,000 5¢ iM & N'|Nov 11934 Central a Co. a 
Little Falls & Dolgeville—First mtge $250,000 gold_- «~--| 1903 100 &c 50,0 3¢ |jJ & JiJuly1 1932 Amer Exch Nat Bk, NY 
Little Miami—Stk original gu 8% 9 yrs P C& StL ine aene 50| 4,943,100 8 2-5|Q—M 10/Dec 10°10, 2!5) — yeas Bidg, Cin. 
al guaranteed betterment stock k (35, 000, — éae| sees 50) 3,576,400 t Q—M 10/Dec 10 '10 1%| do 
Renewal mort gage Randal ndiendtn i aaa a tip ain ema 84! 1882 1,000; 1,500,000 5 M & N|Nov 21912 |Bank “a America, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & Sou. 
— ee Nav.RR& io marten (rental guar) OS! ssn 2,487,950 5¢ |J & JiJan 14 '11 2% |Office, 410 Walnut,Phila 
Second (now first) mortgage-..-..-.. 155| 1878 100 &c 268,703 7 F & A/Aug 11918 U S Mtge & Trust Co,N ¥ 
Gansolidated mortgage (gold) ($3, tif 000 are 5s “Ce 156; 1881 1,000; 4,731,000\4 &5¢ Q—J July 11931 do do&Lon 
General mortgage gold...................«- 163; 1888 1,000| 3,000.000 4g |\J & D\Junel 1938 do do 
Long Island RR mtgeod amar for $2,750,000 g. Ce. c cask Te 1,000; 1,494,000 4%2\M & S/Mch 1 1922 do do 
Stewart Line mortgage 2 for $500, 000 gold_Ce 18| 1892 1,000 332,000 4¢ J & D|June 1 1932 do do 
Debenture ($1,500,000) gold not subject to call.._. ---| 1894 ,000;} a1,135,000 5¢ |J & DiJunel 1934 do do &Lon 
New York & Fi ushing first mortgage assumed __Ce 2; 1880 1,000 125,000 6 M & S/Mch 1 1920 do do 
“ae 2 Montauk ist M ($250,000 are 6s) _Ce.c* 76| 1881 ,000; 1,000,000;:5 &6¢ |M & S/|Mch 11911 do do 
ef Cony Bus Sta to Eastp & brs. _Ce.c* 76| 1888 1,000 ,000 5g J & D Junel 1938 do do 
comm leland ity & Flushing first mtge assumed -.c* 12| 1881 1,000 600,000 6 M & N/May 1 1911 do do 
Consolidated mortgage gold assumed. ---.- Ce.c 19| 1887 1,000 650,000 5<¢ M & N(iMay 1 1937 do do 
New York Bay Extension ist M assumed $200, 566°. 6| 1893 1,000 al00,000 5 J & jJiJan 11943 do do 
! og — $600, -_ SER PEO 4 Ceesatnecesen 21; 1895 1,000 a315,000 5 iJ & J\Jan 11945 do do 
Unified M gold call at 110 __.-_---..-_-- Usm.cé&r| 316) 1899 1,000; 5,660,000 4g¢ \M & S/Mch 1 1949 do do 
Refund mine $45,000, 000 gold guar p & 1. Ea.c* &r 316) 1903 500 &c| 22,408,000 4g¢ \M & S Mch 1 1949 \Am Exch Nat Bk, N ¥ 
Debentures $16, 500, 000 authorized._.....-_____- a LOGO feancssuee 6,062,951 4 J & D Dec 31 1919 Sbdamasbtamasatbetseon 
Leased and Controlled Lines, Principal or Interest}; Guaranteed | 
‘LI RR No Sh Br cons M $1,425,000 gu p & 1_Ce.c® 30} 1892 1,000; a1,262,000 5¢ Q—JI Oct 1 1932 |\U S Mtge & Trust Co,N Y 
a In handsof public; total issued shown In left- hand colum)n; balance under unified mo rtgage | 





LEXINGTON & EASTERN JeY.— Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles , Dp. 663; V. 90, p. 589. In Nov. 1910 the 
Louisville & Nashville had onicael all of the $500, 000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and is building 
an extension from Jackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone's Fork, about 96 miles, of which 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3m. Upon 
retirement of the $800,000 1st M. bonds due July 1 1911,,the property will be 
practically free of mortgage debt. V. 91, p. 1447. 


BONDS.—The ist mtge. 5s were extended at same rate of Int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds a waived to Aug. 1 1901. 
int. thereafter to be paid in cash Fe . and Aug. 1, as follows: 2% yearly 
for 5 years, then 3% for 5 years and 5% yearly AY 4. to maturity. De- 
ferred debentures will be issued from time to time for bal. of the int. not paid 
in cash on the general mortgage bonds accruing after Aug. 1 1901. 


EARNINGS.—5 mos., peti adikithe akira Gross, $211,230; net, $71,896 
July 1 to Nov. 30. 11909____________ Gross, 187,549: net, 47,775 
Year ending June 30 1 10, eros, $484,620; met over taxes, $149,+91; 
other income, $21,936; charges, $ 118,112; surplus, $53.715. Pres., Arth 
Cary, Lexington, Ky.—(V. 76, p. 542; V. 91, p. 589, 1025, 1447.) 


LEXINGTON (Ky; ) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mort., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W.A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LICKING RIVER RR.—V. 91, p. 336. 


LIME ROCK RR. owe road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12m. Stock, gs 000; controlled by the Rockland- 
Rockport Lime Co. oe Maine. V. 82, PD. 1380. Div. in 1905-06, 5%; 1906- 
oe 5%, of which 3% from accumulated surplus; 1907-08, 24%; 1908-09, 

Year ending June 30 1909, gross, $76,678: net, $35, 878; other in- 
++ $6,723; interest and taxes, $20,049; dividend (5% . $23, 500; bal- 
ance, surplus, $52. Office, Rockland. nf, 82, p. 1380 


aia & MADISON RY.—Owns Litchfield Jet. to Madison, IIl., 
-> tracka: total, 45 m. Stock, common, $500,000; pref., 4% 
oe eB $500 mar of shares, $100. Formerly controlled by Chic. 
Peoria & ‘St. pny or year ending June 30 1910, gross, $236,718; net, 
$50,968; other income, $2,571; interest, taxes, &e. -. $66,078; balance, 
deficit, $12,540. Pres., James Duncan, ‘Alton, Ill.—(V. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little rate, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a majority. Bonds, see table. For year ending June 30 
1909, gross, $68,441: net, "$24,015: ‘other income, $1,119: charges, $9,542. 
Pres., W. H. Newman; Sec. . D. W. Pardee.—(V. 83, p. 272.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stace. $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
& Lake shite, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


o LETTE MIAMI RR.— (See Ma -_ Pennsylvania RR.)—Owns Cincinnat! 

O., to Spri nee , 84 m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind Wiiaes’ line, 38 m.; leases, Columbus & Xenia RR., Xenia, ., 
to Columbus, O.; 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami! RR.., 
Indiana State Line to Richmond. 4 m.; total 195 miles. 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louls 
oer Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for 

The Penn. RR. Co. is a party to the contract and guarantees lis 
faithful execution. Rental is 8% on $4,943,100 original sock. Ae on bet- 
terment ae and int. ondebt. V. 4, p. 51, 815; V. 86, p. 

Lessee’s report shows results to lessee: In 1904, loss, $133, 746; In 
1905, oe. T3187, 692; in 1906, loss, $185,303; in 1907, loss, $54, ‘477 
in 1908, loss, $142, 946; in 1909, profit, $67,171. Stock auth., $10, 000, 000: 
Beginning Dec. 1899, 1- 5% extra paid on com. stock each Dec. and June 
from surplus invested fund, making div. 8 2-5% y’ly —(V. 86, p. 857.) 

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; total, 
91.31 miles. Re-leased on Dec. 1 1896 wr Phila’ & Read. Ry. for 999 years 
and rental reduced from 7% on stock h AX gold from Jan. 1 1897. ivi- 
dends: In 1898,54%%; 1899,54%%:;1 5; 1901, 544; 1902, 5 4%; 1903, 5; 
1904, 5; 1905, 5%; 1906, 5; 1907, 5%: robe 5%: 1909, 5; 1910, Jan.,2%: 
July, 3; 1911, Jan.,2%%. Lessee pays taxes and organiztaion expenses. 
—(V. 73, p. 554. ) 

LONG | ISLAND RR.—Operates the steam surface roads of Long ond 

Owns Miles.| _Leases—(*Which see.) 
jeune Island City to Greenport... 95|N. Y. & Rockaway Beach meet or 

Sa City to menenee....235 | Jamaica & So.Shore(V.78,p.102) 5 
gS See ee 04 N. Y. B’klyn & Man. Beach*___ 19 


Total owned (V. 77, p. 2098) ..314 39 
Leases— Oper. electrically in Dec. 1909-7140 
Nassau Electric RR-....-.-.-.-- 


° NS CRE Sa ae 132 
North Shore Branch RR-.-.------ 

Also owns through the Long FI Consolidated Electrical Companies 
the Huntington RR., Northport Traction, Nassau County Ry. and Ocean 
Electric Ry., having a combined mileage of 26 4 m., inc. 15% m., ae 
to Amityville, o spent Aug. 26 1909. V. 89, p. 593. V. 90, p. 1040. 

The Penn. R in 1910 completed an underground tunnel (chechete rall- 


ur 


Total Deo. 31 1909_.....____._ 


road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th avenues, and thence 
wader the East River to a connection with Long Island RR., and thus with 
a we ee a the Long Island trains beginning to run into the 


& H. RR., 








Station Sept. 8. See V. 74, p. 830; V. 75, p. 1203; V. 84, p. 931. 
to improvements, see v. 89, p. 666, 1483. 


STOCK .—$12,000,000, par, $50: of which Penn. RR. owns $6,797,900. 


DIVID’S. _— en 1883 to 1890 1891 — — ry —_ 1896 None 
ik | 4 yearly 4% 4% 4 since 


BONDS. —The culiniaans 4s of 1903 ($45, yn pt Ri OD issue) are se- 
cured by a lien on the entire road, subject to the $22, 592,000 outstanding old 
bonds, to a which an equal amount is reserved; remainder, $22,408,- 
nag” guar. as to prin. and Int. by the Penn. RR., were sold, the procee ds to 

be used for var ous Improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, O80. Bod and sg retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 2796; Bi 1111; 81, p. 211; V. 82, p. 868. 
Due Pennsylvania RR. Dec. 1909 for ‘advances, $8, 123, 792, on account 
of which $6,062,951 p Pine AA had been issu 

Pennsylvania Co. Dec. 31 1909 owned $2,600, 000 4% equl 

The unified morigage is limited to the amount now outstan tg 
are subject to call at 110 In whole or In part on any ae day. Vv. 
p. 618. Mtges. on real estate, $1,969,91 V. 76, p. 266; 5. »- 160. 

In Nov. 1909 authority was given to issue not over $16, 360" 0 10-year 
4% debentures, of which a portion to be issued to reimburse the Pennsy}- 
vania RR. for advances aggregating $6,062,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
advances for construction, Improvements and new equipment. V. 89, p. 
529, 1411; V. 90, p. 698, 1040 


GUARANTIES.—In addition to guaranteed bonds In table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 

$52 con rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of ois 000,000 444% 40-year collat. trust bonds of 
the Long Island Consolidated E: lectrical Companies, a holding eomoeny. all 
of whose stock is owned, for the trolley lines owned and control 
V. 82, p. 100,864: V. 84, p. 865: V.86,p.1157. No bds. sold to Dec. 31 1910. 


EARNINGS.—5 mos.,f1910 -...-. Gross, $4,789,283; net, $1,501,862 
July 1 to Nov. 30. Se Gross, 4,453,841; net, 1,671,289 


REPORT.—-Report for calendar year Bi ng was in ws ast. Dp. oe. 
ea ew itdenahe wales $10,898, aT $9. B18, 545 $10,130,408 


As 





Operating expenses. -...........--- 7,452,517 7,267, ‘23 8,526,585 

ee Sn cn ukeosawdane $3,445,854 $2,551,310 $1,603,823 
» RR a ee oe ee $3,710,094 $2,768,178 $1,935,892 
Rentals of leased roads__..._...---- 1,4 18,735 455,198 
Interest on bonds................. 1,803,330 1,803,330 1,803,330 
Int. on mtges., ground rents, &c___- 337,130 52,289 721 
| gS ee Se See 01,836 317,325 345,198 
ae eae are 169,597 152,588 123,294 
Extraordinary expenditures_-__.---- ne >: > weneee- .—-aebheiees 





Balance $66,780 def. $276,088def. $858 ,829 

Bond interest does not include all the Interest, a ‘‘proper proportion”’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be = sag ~ completion, having been 
charged to cost of construction. See V. a. 

Pres., Ralph Peters; Treas., James F. Fal nestock, Broad St. Station, 
Phila —(V. 89, p. 1483; V. 90, p. 698, 1040, 1363; V. 91, p. 4638, 1512, 


LORAIN ASHLAND & SOUTHERN RR.—V. 91, p. 1512. 


LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. tock, $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheeling & Lake ‘Erie, but control relinquished in 
Oct. 1908, qyeteety of of bonds being canceled. Operated in Sept. 1910 by 
receiver of Wh. & under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ i & tbe Co. of Cleveland, trustee. Pres. 
H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY. yao from Hope, Ark., to Tioga, 
, 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage. 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m. . gives 
second entrance to Alexandria; branch Minden to Shrev eport, 3 P i5 m,. 
trackage near Shreveport, La., 2.01 m.; total, 255 m. Rock Island Co. 
uses 36 miles, Packton, La., to Pineville, La., under trackage contract. 
in AF p. 1447. Extension proposed from Jena, La., to Natchez, Miss., 
miles. 


pth ag a —Stock (authorized, $7,000,000; outstanding, $4,500,000; 
ar, $100), of which $3,745,000 is deposited with the Standard Trust 
ew ‘York. Voting trustees 10 years; William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 


Avie —March 1906 to Sept. 1909, 3% yearly (14% M.-S.); 
2%% (1% M.-S.). 


BONDS.—The unlssued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
tor bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

art, is subject to redemption at 110 and interest on any interest date. 
Sosinaing with Sept. 1907 a sinking fund of $55,000 per annum to — 
bonds, if possible, at 110 and interest or under; otherwise to be investe 
Bonds so purchased are kept alive In the sinking fund. 


1910, 


5 Mos. end. Gross Net (after Other Deduc- Balance, 

Nov. 30— Earnings. Tares). Income. tions. Surplus. 
| a ees $600,508 $208,211 $48,611 $133,876 $122,947 
RCT abet ea 536,818 191,201 42,445 115,628 118,020 

















JAN., 1911.| 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Lon igend (Concluded) — 
NY B Man V ist cons M $1,726,000 gold guar.Ce 19; 1885 $1,000 |a$1,601,000 5¢ |A & O/|Oct 11935 do do 
NY rt Beach ist 7 po) 984 .000 oy p &1i... oss) See 1,000 a883,000 5¢ \M & S/Sept 1 1927 do do 
PP &CI ist sand 2d ($96 ae 10|’86-"91 1, 36, 4% | Various |1926-1931 do do 
Lorain & West V iraciainetet Mt ¢ M $2.00 000, o oid. .c° &r 35| 1906 1,000; 2,000,000 4 g I & June 1 1911 City S & T Co, Clevy & NY 
‘Louisiana & A sas—Stock 000 authorized. Pe Bees 100} 4,500,000/2 % In‘10| Semi-an |Sept 16°10 4 4 %|Checks mailed 
First mortgage $7 Jom 000 gold (text) .....- S.c* &r 240| 1902 1,000; 4,587,000 S5¢ iM & S/Sept 1 1927 Trust Co, N Y¥ 
Louisiana & North st RR—Prior lien, gold..-.--- 35| 1895 1,000 100,000 5¢ J & JiJan 11945 Boody, McL & Co, N Y 
First mortgage $10. 000, QO accnnsecse MSt.c* 115] 1905 1,000} 2,045,000 5¢ iA & OjApr 11935 Office, Lou 
Logisiana na Ry & Nav—First M gold (see text)-.F.c&r| 339/ 1903 1,000} 8,131,000 4%e\J & J\July 11953 Farmers’ Trust Oo, N Y 
nd mtge gold. $10,000,000 authorized gold_.._F 339) 1907 1,000} 2,414,000 44GS & FJiSUVLIGGT leccacasanscscccecccece 
yeugeane Sout —I1st M g red at 105 since ’02- Ce.c 45| 1897 500 250,000 5¢ iM & S/Mch 1 1950 R Winthrop & Oo, N 
Louisiana Western —Firet mortgage gold_.....- Ce.c 106| 1881 1,000; 2,240,000 6g |J & JiJuly 11921 S P Co, 120 B’way, N Y 
Vouisy rit ore Youle: Stock (15% prnon-cum) ~~ ok Basie 100| 1.500.000 |See text|Seml-an jJan 3 1911, 4%|Loulsville, Ky 
— ck 5 r non-cum) - - one =o ’ 6 ee ee a tt 
oo oe, 500300) oa - Aga __ Heugacant r G 182 Ly : pees preeyery z g . ° z 7 : ya i? Amer, bf oe Se 
me. ..¥ & & Jeff Bridse— 5,000,000 & lend.c* ---| 189 ‘ 500, g c organ 
‘Louisville a Nashville Stock 860 008,00 salide an ahitgameen ed gaa! Seon 100 Rete yee 71n 1910/F & A\feb 10 '11 34/71 Broadway, New York 
EH &N istMH to Nash ry ats at 110._Ce.c* 155| 1879 1,000; 1,190,000 6¢ \J & D/|Dec 1 1919 do do 
Loulsville ry Nese. A M gold drawn at 110-_-_Ce. c* 803; 1880 ,000 45,713 ,000 6 J & D/\Junei 1930 do do 
LO & Lex gen mtge geld (V 63, p 1010) ..---- G.c 176| 1881 1,000| 3,258,000 4% eM & N'Nov 11931 do do 
Pensacola Div ist fst (drawn at M65) 22 Ec 45| 1880 1,000 e298,000 6¢ \M & S/Mch 1 1820 do do 
New Orl & Mob Div M N O to Mobile g--F.c* 141; 1880 1,000! b4,994,000 6g J & J\Jan 11930 do do 
ee Se Cn euhmone c* 141| 1880 1,000} 1,000, 6¢ J & JiJan 11930 do do 
—— & St e'Eoule 2 Div first mortgage gold. c* 208| 1881 1,000; 3,500,0 6¢ iM & S/Mch 11921 do do 
Second M gold East St Louls to Evansv & br_.c 208/ 1881 1,000} s3,000,000 3¢<¢ \M & S/Mch 1 1980 do do 
First M t50- -year 5s) $15,000 per mile oeia... Uae 192| 1887 1,000} f1,749,000 5¢ iM & N/May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold...F.c* ---| 1888 1,000 £ »705,0 5¢ M & NjNov 11931 do do 
Unified mortgage for $75, 000,000 gold_.Ce.c* &r| Text | 1890 [1,000 &c/c57,873,000 4¢ J & J iy 1 1940 do do 
St Louls property first mtge gold $650,000--.- SSt.c eael Meee 1,00 617, 5¢ iM & S/Mch 11916 St Louls Tr Oo, St Louls 
Mobile & Montgomery joint mortgage gold-_-_--Ce.c 179| 1895 1,000; 4,000,000 4% eM & S/Sept 1 1945 71 Broadway, New York 
Pen & At first eng gold drawn assumed-.--_-_c* 160; 1881 1,000; 1,941,000 6¢ iF & A/\Aug 11921 do do 
Henderson Bridge Co ist M g dr 105__-_--- Ce.c* 10} 1881 ,000 181, 6g M & S|Sept1 1931 do do 
Nashv Flor & Sheff ist M g assumed In 1900_-_Ce.c 105) 1887 1,000} 1,996,000 5¢ \F & A/Aug 11937 do do 
Paducah & Mem div ist M, $5,000,000 gold _Ma-_c* 254| 1896 1,000) r4,619,000 4¢ \F & AjFeb 1 1946 do do 
Sou & Nor . Con M (for $10,000,000) g gu_Ce.c* 192) 1886 1,000 »292 ,000 5¢ iF & A\Aug 1 1936 do do 
if Sar & Cin Br ist M gsf assum gu by Penn Co__F easel Meee 1,000 ° ,000 4%eJ & J\July 1 1945 do do 
-So j’t M $7,750,000 red 105 since ’07_S.c*&r ..-| 1902 |1,000 &c) n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y 
Kentucky Central ist M ($7,000,000) gold ._._Mp.c* 247| 1887 1,000} j6,705,000 4¢ JT & J July 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold___Ce 228| 1896 ,000 999,000 5¢ J & D/Dec 1 1946 do do 
a In hands of public: total issued shown In left-hand’ colum’n;: bala'nce unde'r unified mo ttgage. ‘b, c, e,' f, g, see foot-'note on next page. 
REPORT. ae year ending June 30 1910 in V. 91, p. 1323. Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 
Net Oth Inc. Chges.,&c. Dividends. Balance. amounts 


Year ‘Oss. 

1909-1¢@.. $1, 322, 761 $487, 503 $104,854 $295, 007 (2 %)$112,500 $184,850 

1908-09... 1,186,400 360,629 91,557 247,546 (3%)112,500 92,140 
, Wn. Buchanan, Texarkana, Ark.—(V. 91, p. 463, 1323, 1447.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
el , 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles. 

$i0, 000,000 authorized, of which $2,300, 000 outstanding; par, 

ae trusts Sept. 1909, $2,500. Of 1st 5s of 1905 ($10,000,000 au- 

Pionized issue), $150,000 Is reserved to retire the og bonds and $105,000 


for improvements, equipment, &c. V. 82, p. 628; 85, 1462. For 
calendar year 1909 + Brows. $314,361; net, $68,319. Pres. a an “Treas., Geo. 
W. Hunter, St. Lots; Vv -P., John Jay Nelson, Homer, La.; Sec., J ohn A. 


Richardson, Homer, La o=(¥. 85, p. 1462.) 


LOYISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve. 
port 6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena. 8 4% m.; 

neville te Ems, 7m. Stock auth., $12, 000 ,000; outst’g June 30 1910, $8,- 
oat eee: par, $100. First mtge. bonds (see table above) are limited to 
$17,500,000 total issue and $23,000 per mile; $300,000 has also been issued 
for a bridge over the Red River at ee Te $4,000,000 is reserved for 


New Orleans terminals. See V. 77, 36, 769. Car trusts outstanding 
-June 30 1910, $328,672; loans and "pilis payable, $206,285. 
EARNINGS.—5 mos.,f1910_________- Gross, $712,971; net, $154,110 
July 1 te Nov. 30. ae Gross, 560,035; net, 108,969 
For year ending June 30 1910, » $1,419, 057; net, $313,175; taxes, 
$49,111; other income, $64,211; c orees, $580, 047 bal., def., $251, 772. 
Pres., Wm. Edenborn, Hibernia Blidg., New Orleans: "Asst. to Pres. and 


Treas., G. Ellerbe, Shreveport; Gen. Supt. & Sec., 
—(V. 84, p. 390, 450.) 
LOUISIANA SOUTHERN RY.—See this section for July 1905. 
LOUISIANA WESTERN RR.—(See Map of Southern Pacific.).—Owns 
m Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.; 
Mallard Jot. to Lake Arthur, 34 m.; total, 198 miles. Extension from 


. Helm, Shreveport. 


Eunice te Mamou, La., 11 m., under contruction in Nov. 1910. Operated 
independently. Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock im 1905-06 and 1906-07, 10%; in 1907-08, 5%: in 1908-09, 


20%; 1909-10, 15%. In year 1909-10 gross, $2, 032, 208; net income, 
$725,887; surplus over charges, $543,658.—(V. 74, p. 268 ) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at Louisville, Da and about 2 miles track in Louisville. Used by P. C. C. 
& St. L. Ry., Louisv. & ao &c. Surp. earns. wt to roads using br’g. 

STOCK is $1,500,000; ae Co. owned Jan. 1 1910, $900,300. Divs. 
since 1902: 1903, 13% (V.7 . 2747; V. 78, p. 102); 1904, 4%; 1905. 6%; 
1906, 7%; 1907, "8%: 1908, 18%: 1909, 8%; 1910, 8% For year ending 
Dec.'31 1909, gross, $281, 478; net, $109, 174; other inc., , $42, 909; charges, 
$19,394; divs. 8%): $120, 000; bal., sur., $12, 689 tt, 86, D. 285.) 

eo EDUISVILLE Ag yy & ST. LOUIS RY.—ROAD.—Louilsville 

Henderson, , 144 miles (incl. 6 m. oe ); Irvington to Fordsville, 
| om ig -s Mitchell to Hartford, Ky., 18 mi a L. & N. tenahage. Hen- 
derso to Evansville, Ind., i2 m.; total, 218 m. Lou. & Nash. in 


1904- 05 éeuvteed $776,081 pref. and $1, 631 885 com. stock. V. 81, p.1100. 
A. yaaa —For 5 mos. ending Nov. 30: 

Moe .— Gross. Net. Oth.Inc. Charges. Bal.,Sur. 
to10 Se eae aca i $535,637 $129,183 $2,848 $85,523 $46,508 
at EE 496,916 130,645 3, 066 78,053 55,658 

Report for year ending June 30 1910 in V. 91, p. 788, showed: Gross, 
$1,176,869; net income, $297,874; charges, $204,574; bal., sur., $93,300. 


Inji908-09, gross, $1,023,736. Pres., Lucien J. Irwin.—(V. 91, Dp. 788.) 
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guar a. and severally by the 
Chesapeake & Ohio and Cleveland Cincinnati Ch cago & St. Louis, in whose 
interest the stock is owned; any deficit on account of the bridge is payable 
by them in the proportion of ores and two-thirds respectively—see 
60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 
LOUISVILLE & pagaViLLE RR.—(See aren, )—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., &c., 3 ,669 miles, making total system 
» June 30 i910, 4,590 miles. 





ines owned absolutely or through Reported separately— Miles. 
Miles. |*Nashville Chatt. & St. Louls__.925 
Louisville to Nashville........-- 181|*Georgia Rallroad system______- 571 
Sun other pass IR ig a ah anita piel 3,314|*Louls. Hend. & St. Louls._.___ 182 
Lines leased. *Chic. Ind. & Louisville__..___- bid 
pis tng Eh J North, ‘Ala. bs kitty SO EE, ci one a cunbnwaven acu 
GR 6s conidia acdnns 675| Owned but leased to other cos._-_ 21 
Operated f for other companies_..222|Do. Paducah & Lome ee 248 
——j| *See this com aieciane: 
Total system proper_.._...- 4,59 Total of all July ri 1910 Liesl well 7,154 
In June 1909 acquired all the securities of the Loulevitie «& Atiantic, 
Versailles, Ky., to Beattyville Jct., 101 m., and branch,3 m. V. 89, p. 42. 


In Nov. 1910 had acquired practicall all i securities of the Lexington 
& Eastern Ry., Lexington to Jackson, Ky., 92 miles, except $800,000 ist M. 
bonds, which mature July 1 1911, and is oaeneee the road from Jackson, 
Ky., up the north folk of the Kentucky River to a — near the head- 
waters of Boone's Fork, about 96 miles. V. 91, p. 1447. 


Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 See. but the roads are operated 
Soden pec t V. 74, p. 830, 1038; V. 75, p. 733, 9. 
93. '94-'98. "99. 00. '01-'04. ‘05-07. 1908. '09. ‘10. 1911. 
None. 3% 4 5 y’ly. 6 y’'ly. Below. 54% 7 Feb., 3% 
In Feb. 1908 paid 3% in cash and 1% in Louisville Pro ry Co. stock; 
in Aug., 24% cash. V. 86, p. 229,421. In 1910. 7% (F&A.) 


- BONDS.—Et. Hender. &tUNashv. 6s are drawn at 110 boi ov in amounts 





dncreasing each 5iyears until $150,000}per year is reached; in 1910, $110,000. 


The general mortgage bonds of 1880 are called at is in increas: 
each year; $474,000 were = ph hme Bae V. 90, 849. 

In June 1890 the “‘untfied’’ mortgage (trustee, Central Trust Co.) for $75, 
000,000 was authorized, $41,917, 6601 bonds being reserved to retire all prior 
liens (none of the rior liens can be extended), the balance for improve- 
ments, extensions (at the rate of $32,000 per mile, Ly, equipment) 
and for other purposes. The mortgage covers (besides 1,994 miles ot 
road and equipment), $9,592,300 stock of companies controlled and $3,- 
150,000 bon ree from any lien. See abstract of mortgage in V. 51, p. 
613: also V. 72, Bs 1034, 1188; V. 77, p. 968. In July 1910 yg! re- 
ported $62,848,0 0 outstanding, of which $4,952,000 in treasury and $17, 
000 in sink. see V. 81, p. 1848; V. 86, p. wend V. 88, p. 295. 


Mobile & ontgomery—Louteville & Nashville is for $5,000,- 
000; $1,000, 000 reserved for improvements. mie p. 196, 750. 


Kentucky Central mtge. abstract V. 45, _ 372. South & North Alabama 
improvement 5s, due ug. 1 1936, $1, 92 ,000 authorized, are owned. 


sors & Nashville FS ee sy 4s.—Jointly guaranteed, nny and int., 
by & N. and Nashv. Ch. St. L. See form, V. 88, p. 

fn 1902 ine Louisville & Nashvilie and the Southern Ry. dean Sze $9, ree 
900 of the $10,500, 7 Chic. Indianapolis & Louisv. com. an 
the $5,000, 000 pref. stock In exchange for their joint 50-year roa onds ‘he A 
74, p.1138; V.76, p.593. Of the $15,500,000 joint bonds secured by deposit 
of ‘this stock, $1, 563,000 are reserved to =, = remaining “‘Monon”’ 
stock and $2, 110, 000 for ‘“‘Monon”’ impr’ts, 0,000 yearly 

The Atlanta Knoxville & Cincinnati chy ds cert “yo 00 zuthorized) 
cover 726 miles. Of the po mig an equal amount will be rved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, acy 742,000 i 
ta Knoxv. & North. bonds, $1, 500, 000. Theline ag Livingston to Jellico, 
61 miles, is subject to prior lien of unified mtge. V.80, p. 872; V. 84, p.1428. 
In July 1910 $23,827,000 had been issued, of which ‘So, 245,000 so. d. 

FINANCES.—In Feb. 1910 divs. on Nashv. Chatt. & St. oy stock, 
$7,177,600 owned (reduced to 5% in Aug. 1908) were restored to 6%. 

in Aug. 1908 the L. & N dividend rate was reduced from 8% to 5% 
but restored to 6% in Aug. 1909 and increased to 7% in Feb. 1910 

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5- 20-year collat. 
trust bonds were sold, the latter being paid off April 1 1909 and the $6,500,- 
000 3-year notes on or before Mch. 1 1910. V. 88, p. 295, 452, 1253. 

EARNINGS.—5 mos. o{ 3838 pa alee Gross, $23,173,174; net, $7,170,288 

July 1 to Nov. 30. .. Saee Gross, 21,465,414; net, 8,702,825 
REPORT.—Report for 1909-10, in V. 91, p. 940, 953; see also p. 913. 
Year ending June 30— 1910. 1909. 1908. 








A i wn cn eenanmen eu 4,554 4,393 4,347 
nS GENUINE. 2.n on cncecenceess $38,421,779 $32,465,969 $31,334,941 
ee or nee nuccdencsaenme 10,796,998 10,062,535 10,590,948 
SS ee 3,214,605 2,897,387 2,694,392 
0 EE ey eee $52,433,382 $45,425,891 $44,620,281 
Pperetine GApenees. ..............< 34,985,579 29,627,499 33,594,291 
ct a apap a op oo te lee tes $17,447,803 $15,798,392 $11,025,990 
Net, including investments, &c_-__-- $19,302,398 $17,117,961 $12,346,658 
ne ed tp Cie Ge ob alin ies ace th ws ev ober ,602,632 1,437,992 1,393,760 
S&S eee 6,496,311 6,416,329 6,236,187 
Advances to S. & N.A., &c____-.-- eae ‘ken ry ‘soe Cr.50,007 
Sinking fund payments______._-_--- 251,7 


ES SS ee 


Surplus over dividends $6,213,256 $5,287,935 $1,214,964 


OFFICERS.—Chairman, Henry Walters. N. Y.; Pres., M. H. Smith, 
Larrea 1st V.-P., W. L. Mapother; 2d V.-P.,Wm.J. Dickinson, 71 Bway. 
Y.—(V. 91, p. 397, 518, 940, 953, 1025, 1447, 1512, 1711.) 


‘LYKENS VALLEY RR. & COAL CO,.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is terminable on 
60 day’s notice. Rental, $35,000 per annum.—(V. 64, p. 330.) 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
97 miles; trackage, Sofkee to Macon, Ga., 4 m. In 1908 a receiver was 
appointed; now John B. Munson. V. 86 337. 

n year 1908-09, gross, $139,513; net, $4". 312; int., tones and rentals, 
$47,426; bal., def., $43,114.—(V. 86, p. 337; V. 91, ’D. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns read from Macon to VI- 
oy Ga.. es. teck, $3,200,000 auth.; outstanding, $2,040,000 
oud $100), substantially all owned or under option by Seaboard Air Line 

which guarantees bonds, prin. and interest. V. 89, p. 43. Of the 
bonds, $600,000 are reserved for improvements and betterments. Vv. 84, 
Pp. 102, 450. For year ending June 30 1910, gross, $418,464; net, $137,568; 
other inc., $1,983; int., rentals, &c., $93,128. Pres., Homer Loring, ‘Bos- 
ton, Mass.; Sec. & Treas., A. S. Hale. —(V. 86, p. 981.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Angers. 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and’ Farmington, 76 m.; Belfast, Foxcrott, Bucks- 
port and Mt. Desert, including ferry (7.7m.), 132'm.; Portland & Ogdensb’g 
Ry., Portland, Me., to Speen. Vt.,109 m.;small br.,11 m.; Upper Goes 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, uebec, 108 m.; 
Portland & Rumford Falls system, 104 m.; Bath to Rockland (includin 
steam ferry, 6-10 m.), 49 m.; total, June 30 1910, 932 miles, of which 4 
owned, 499 operated under 999- -year tag and practically owned, 33 m. 
under 50- -year leases and 8 m. Sery Sate 
In June 1910 Rargeley Lakes & egantic RR. was incorporated by the 
same interests with $100,000 auth. stock, to build from uossoc, Me., 
terminus of Rumford Falls branch, to Canadian border, 30 miles 
In Jan. 1904 the entire stock of the Washington County eg i39 miles, 





was purchased, its 334% bonds (see table above) being guar., oe n.and int., 
by end.; but road is oper. separately. V. 78, p. 103, 820, 989; 79, p.2640. 
In April 1907 control of Somerset Ry., Oakland to Kineo Station, Me.. 


and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. 
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RAILWAY STOCK AND BONDS. 


JAN., 1911.] 
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| 
RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lou & N (Con) —At K & Nor consol M g $10,000 pm. Us 228) 1902 $1,000 $500,000 4¢g¢ iM & S| Mch 1 2002 71 Broadway, New York 
L & N—Atl Knox & C Div M $50,000,000_ Us.c* &r 725| 1905 |1,000 &c)z10,245,000 4g M & N'|May 1 1955 do do 
L & N Term M $3,000,000 gold guar jointly. .Mac* -= =| 1902 1,000; 2,500,000 G2 16 i De Ss Bee... . wesadecquenedscestsatm 
forlevitie New Albany & ihicage— See Chicago Indla/napoll |s & Lo/ulsville. 
ykens Valley—Stock. Rental pays 5%... .--- 19| geen 20 600,000/5 in 1910: Q—J |Jan 11911 1% |Office, 13 William St,N Y 
Macon & Birmingham—1st M $500,000 gold_..OB.c 97) 1896 1,000 500,00 5¢ J & J July 1 1946 No coupons ever peid 
Macon Dublin & Sav—ist M $1,840,000 g gu p&I_N.c* 93; 1907 1,000, 1,240,000 5¢ J & J\Jan 11947 New York Trust Co, N Y 
Maine Central—Stock and scrip ($12,000,000)__.....) —--- | esse 100; 4,984,700'8 In 1910|) Q—J jjJan 2 1911 2%/Office, Portland, Me 
First consolidated “leh 2) py ae? BIO 6) wcn0s c&r 304 {1872 100 &c) 4,193,500) 5&7 A & Q} Apr 11912 N Y, Boston & Portland 
age, $9,000,000__-__/ ($3,265,500 are 4s)_._c&r| |\1872 100 &c| 4,790,500:4&4% A & OJ|/Apr 11912 do dv 
Collateral trust bonds for Mt Desert Branch_.AB.c 41| 1883 1,000 669,000 5 I & D une 1 1923 American Trust, Boston 
Improvement bonds “‘A”’ & “B’’ not mortgage s f_- ...|"86-"87 1,000 450,000 4% J & J\July 1916-1917 |N Y, Boston & Portland 
Maine Cencral Eur & No Am refunding mtge guld__ 56 1893 1,000; 1,000,000 4¢ J & dJ\Jan 11933 do do 
a i a a cons cherbeda aud --.| 1909 |1,000 &c| 2,000,000 4 Q—J (April 1 1914 do do 
Se NOL) dd sh ck cn wchimaccauaadacegne ---| 1910 {1,000 &c) 5,000,000 4% iA & O/April 1 1912 do do 
First mtge Penobscot Shore Line RR Co assumed_-_ 48 1890 1,000! 1,300,000 4 F & A/Aug 11920 do do 
K & L second mtge (for $400,000) assumed __BB 48; 1891 1,000 00,000 5 F & AjFeb 1 1921 do do 
European & Nor Amer stock 5% rental 999 years_- 120) -.-- 100; 2,494,100 5 A & O/Oct 151910 2%)|Treas. office,Bangor,Me. 
Portland & Ogdensburg stock (2% rental 999 years) SO0l sees 100; 4,392,538 2 Q—F 28 Nov 30°11, 4%/| Maine Cent Off, Portland 
First M. guar. prin and int end. V. 86, p. 1285. 109; 1908 1,000; 2,119.000 4% iM & N'Nov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years__- re 100 122,000 5 J & JiJan 1911 24%%/|Office, Dover, Me 
First mtge Dexter to Dover &c guar by end___BB 17| 1889 1,000 175,000 4 J & J\July 11929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years) _...._- maida Sel scas 100 800,000 4 M & N'Nov 1910 2%|Treas. office, Portland 
First mnortgage guaranteed prin & int (endorsed) - 53; 1890 1,000 800,000 4 M & N/|May 1 1930 N Y, Boston & Portland 
"ae Coos stock 6% rental 999 years.___..__- ar 100 350,000 6 M & N'Nov 1910 3%/Office, Portland, Me 
irst mortgage guaranteed prin & int (endorsed) - 22) 1890 500 &c 350,000 4 M & N|May 1 1930 N Y, Boston & Portland 
Extension M $21,000 p m guaranteed p & | (end) | 33; 1890 500 &c 693 ,000 4% M & N|May 1 1930 o °o 
Dexter & Newport stock 5% .................... EG) esab 100 122,000 5 J & JiJan 1911 244%/|Treasurer’s office, Portl’d 
First M (old 6s refunded in 1897) guar p& | end c* 14| 1897 1,000 175,000 4 M & SSepti 1917 N Y, Boston & Portland 
East Maine stk 44% rental 999 years_._._______. aw eset 100 200,000 4% iM & N\Nov 1910 2\%%/Office, Rockland. Me 
Wash Co ist M per [mile gold guar red_________--. 139} 1904 1,000; 2,500,000 3%eJ & JiJan 11954 N Y, Boston & Portland 
Somerset Ry notes $1,500,000 guar prin & Int___- ons): Beet 1,000; 1,500,000 5 J & D)Junei 1911 do do 
Portland Union Station series ‘“‘A” & ‘*B”’ (text) sf .--|'87-"89 1,000 300,600 4 J & Ji\July 27-Jan 29/|Fidelity Tr Co, Portland 
Portland & Rumford Falls RR—See that company | | 
Manchester & Lawrence—Stk 10% rent till’37 B & M 22) .--- 100} 1,000,000; 10 \M & N/|Nov 11910 5%| Manchester and Boston 
Real estate bonds (not mortgage) intguby B& Mc) ---.| 1892 1,000 274,000 4 J & J Jan 11922 |Boston & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000_- OT) -ene8 100} 60,000,000 7 Q—J | ai 31911 1%/21 Park Row, New York 
N Y Elev debentures secured by cons mtge of 1890_.. 32) 1886 1,000, 1.000,000 5 |M & S Mch 1 1916 Mercantile Trust Co, N Y 
Manhattan Elev cons (now Ist) mtge gold__Ce.c*&r 37) 1890 |1,000 &c| 39,777,000 4¢ |A & O/Apr 1 1990 | do do 
c Also $4,975,000 in treas. or in sinking funds. e |text. | Add’l amjts. owned by Co. Dec 1910, |viz.: b $6,000. |d $24,000. e $7,000. 
$15,000. g$424.000 i $671,000. §$37,000. ' n$31,'000. £$217,000 § 82.000 '27$13.582 ,000. PC oupons J&J: reg Qi. 





In 1910 purchased Sebasticook & Moosehead RR.,15m. V.91,p.717,J1096. 
STOCK .—Stock for $2,516,000 owned by Boston & Maine. V.72, p. 988. 


DIVIDEN DS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; Oct., 1907, to Jan. 1911, 8% yearly (Q.-J.). 


BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923 
also $75,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund pald out of rental; And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest scrip 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In 1909 sold $2,000,000 4% 5-year notes and in Mch. 1910 $5,000,000 
4%% 2-year notes. V. 88, p. 686: V. 90, p. 849. 








EARNINGS.—5 mos., {§1910_____- Gross, $4,048,652: net, $1,209,646 
July 1 to Nov. 30. 7, Jee ae Gross, 4,007,329; net, 1,484,148 
ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 788. 
Year ending 1910. 1909 Year ending 1910. 1909. 
June 30— June 30— $ $ 
Gross earnings__8,922,312 8,337,724 Deduct— 
Net income__-_-_- 2,544,783 2,269,437| Dividends (8%)_ 398,152 398,152 
Deduct— | Hire of equip’t_._ 76,024 76,423 
Interest ....... 754,210 665,106|Sinking fund__-_ 13,440 13,440 
7 Fee 902,153 900,619| Additions, &c_. 217,488 113,733 
Leased line imp’ts | 
ee <a. SOU ON. .siaand | 
MIR. «2 Unt ao ene ere cin Be ote hacen 46,847 101,964 


President, Charles S. Mellen.—(V. 91, p. 717, 788, 1096.) 


MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% div. In1895adiv. of 50% pald from 
proceeds of C. & M. sulit.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—(See Map Interborough Rapid Tran- 
sit Co.) Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx, N.Y. City, main line and branches, 37% miles, double-tracked, with 
42% miles additional third track, sidings, &c.; total track, 118 miles; 3d 
rail electric. V. 70, p. 176, 633; Vv. 75, p. 733. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
ears from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p. 
202, 1302; V, 76, p. 212; V. 79, e 2456; also Interborough Rapid Transit 

Co., V. 76, p. 101. Guaranty, V. 76, p. 480. 

BONDS.—Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51, 
p.:248, and compare V. 87, p. 285.) 

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,- 
142) were paid and in 1909 those for '06 to ’08 ($1,706,403). V. 89, p. 42. 





DIVIDENDS. 1°89. ’90-'96. '97. ’98. ’99. ’00. ’01. ’02. ’03. Since. 
Since 1888_...... %J543 6yearly4% 4 4 4 4 7% 7 yearly 

REPORT.—For year ending June 30 1910 (V. 91, p. 714): 

Year ending June 30— 1909-10. 1908-09. Inc. or Dec. 
Gross operating revenue....._...... $15,055,142 $14,333,393 +$721,749 
ee OE ee ee ae 273,307 6,400,359 +872,948 
a oo as cn a on ons ws wk ein LG 7,298,942 6,424,888 +874,054 
Interest and rental received___-_---~- 1,657,754 1,645,350 +12,404 
RS PONS chk ce cae Se chee eae 4,200,000 A. DEeee | sccuwcns 

MN... ocean ec nee ce 31,441,188 $579,538 + $861,650 


—(V. 87, p. 37, 285, 13801; V 89, p. 42, 1280; V. 91, p. 94.) 


MANILA RR.—(Gauge, 3 fi. 6 in.) —This co., organized in New Jersey 
in 1906, has taken over and is operating the only steam road on the Island 
of Luzon, Philippine Islands, being the 208 miles of road previously owned 
by the former (English) Manila Ry. Co., and, having obtained additional 
concessions, is largely extending the system (V. 88, p. 1313; V. 91, p. 215; 
V. 83, p. 1348). The island named has an area of 40,969 sq. miles and a 
population, last census, of 3,798,000. 

Total lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the ‘‘Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation Aug. 
1910, 286 miles of Northern Lines and 70 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate companies, but under the same management. The Speyers are 
financing the enterprise. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below). 

BONDS.—The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 
gress, are limited to $30,000,000, of which $2,000,000 were sold and offered 
by Speyer & Co. in July 1910. They are issuable up to the cost of road and 
equipment constructed or acquired prior to the supplementary grant of 
1909 and to 95% of cost subsequent thereto. The bonds are redeemable 
as a whole at any time at 110 or by lot for a sinking fund of % of 1% yearly 
from May 1 1919 to Apr. 30 1928 and 1% yearly thereafter. V. 91, p. 215, 
S76. Fav: V. O45 DP. IT1k. 

All the outstanding bonds on the Northern Lines (see table above) , namelv 
$4,330,000 ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £2,000,000 in 5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,270 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% “A” 
debenture bonds, due Jan. 15 1956 (may be increased by £250,000); and 





(b) subject to the prior lien of said ‘‘A’’ debentures for £1,880,000 4% ““B”’ 


debenture bonds, due April 15 1956, total auth. issue £2,000,000 (which 
may be Increased by £250,000). V. 87, p. 166: V. 88, p. 1197; V. 90, p. 303. 


DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Mgr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner, 
J. G. Milburn, New York; Frank McIntyre and Paul Charlton, Bureau of 
Insular Affairs, Washington, D. C.; E. M. Heberd, New York, is Sec. and 
Treas., and Harding W. Dunnett, Manila, Asst. Sec. N. Y. office, 45 


Nassau St.—(V. 91, p. 1025, 1711.) 
MANISTEE & GRAND RAPIDS RR., MANISTEE & N. E. RR. and 


MANISTIQUE & LAKE SUPERIOR.—See page 
MANISTIQUE RY.—V. 91, p. 519, 946. 
MANITOU & PIKE'S PEAK RY.—See page 170. 


MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged 
Sept. 1909, company resuming possession. V. 89, p. 593, 1542. 


MARSHALL & EAST TEXAS RY.—See page 170. 
MARYLAND DELAWARE & VIRGINIA RY.—See page 170. 
MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa., 


80 miles, with branch, Delta to Peach Bottom, 4m. V. 72, p. 339. In 
April 1910 obtained the right to build to tidewater. V. 90, p. 1171. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1909, $30,000. Paid on incomes 1901, 3%; since 
to Oct 1910, inclusive, 4% yearly. 

EARNINGS.—9 a1 *{ 1808-08 bane Gross, $302,731; net, $88,071 

July 1 to Mch. 31. |(1908-09__.---- Gross, 276,994; net, 87,319 


REPORT.—For year ending Dec. 31 1909, gross, $399,720; other income, 
$1,895; net, $124,767; int. on bonds, &c., $106,564; bal., sur., $18,203. 
Pres., John Wilson Brown.—(V. 86, p. 421; V. 88, p. 506, 1171.) 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn., 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 
19 miles: trackage, Council Bluffs to South Omaha, 8 miles; total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 
of the $14,000,000 auth.), and operates the road as part of its main line to 
Omaha, under a 100-year agreement dated April 30 1901, and later modified, 
the M.C. & Ft.D. receiving 60% of all earnings from business interchanged. 

Any surplus of net earnings after Boren of interest on bonds and pref 
stock Is to be held in trust by C. G. W. for payment of future coupons. 
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 566, 
616. 722; V. 77, p. 640, V. 78, p. 1782; V. 80, p. 2621. 

In 1908-09, gross, $1,919,966; net, $571,472; other income, $20,106; 
charges, $697,505; bal., def., $105,927. Later earnings included in those of 
Cc. G. W. system.—(V. 88, p. 1437.) 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock, 
$400,000 owned by the Conn. & Pass. River Is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mortgage trustee. V. 85, p. 1005. In Cal. year 1909, gross, 
$427,155; net, $202,849. For year ending June 30 1909, gross, $427,089: 
net, $160,933; int., taxes, &c.. $151,093; bal., sur., $9,840. Pres. and 
Gen. Megr., J. H. Queal, San Francisco, Cal.—(V. 85, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville, Pa., 20.5 miles,and branches, 1.2 miles; total, 21.7 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erle RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles. In June 1910 ac- 
quired the Ultima Thule Arkadelphia & Mississippi RR., Daleville, Ark., to 
Sparkman, and the Antoine Valley, Graysonia to McLeod, Ark., total,28 m. 

Stock authorized, $7,875,000, as Increased July 1910; par $100; outstand- 
ing Sept. 1910, $640,000. Stockholders in May 1910 authorized a mtge. 
to secure $6,260,000 30-year 5% bonds to extend road. V. 90, p. 1239. Of 
the $640,000 6s, the $420,000 sold are guar., p. & i., by the Nashville (Ark.) 
Lumber Co. Loans and bills payable June 30 1910, $35,955; construction 
notes, $186,841. 

For year ending June 30 1910 (average 44 miles), gross, $149,469; net, 
$42,882; other income, $16,791; int. and rentals, $42,483; bal.,sur., $17,190. 

Pres., W. W. Brown, Camden, Ark.; Sec., J. W. Bishop, Nashville, Ark.; 
Treas., W. E. Barkman, Arkadelphia, Ark.—(V. 91, p. 154.) 


MEMPHIS UNION STATION CO.—To own union passenger station at 
Memphis, Tenn., to be used by Loulsv. & Nashv., Nashv. Chatt. & St. L., 
Southern Ry., St. L. Iron Mt. & So. and St. Louis Southwestern. Interest 
charges and expenses are to be apportioned among the lines on the user 
basis. Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers’ 
Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 50-yr. 4% 
gold bonds due Nov. 1 1959, guar. jointly by 5 roads named, of which $2, 
000,000 is pledged to secure an issue of $1,500,000 guar. 2-yr. 5% notes 
which have been sold (see table above). V. 89, p. 1411: V. 90. p. 236; 
V. 91, p. 94; V. 89, p. 1542.—(V. 90, p. 236; V. 91, p. 94.) 
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iM tles Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Road Bond: |; Value |\Outstanding % Payable | and Maturity Dividends are Payable 
Manila RR—1st M Sou Lines g intgu sf red 110Fc* &r*| ---| 1909 |$1000,&c; $2,000,000 4g M & N|May 1 1939 N Y, London, &c 
ist M on “Nor Lines’’ (2d on Sou) $7,500,000 au_Ce' ____| 1907 |_____L_. See text gg err * Sa eee eae 
2d M on Ya Gs oO Tam in 01800 O00 Ni 3a red i wg i See text u 7 “ts _— i tee Snispgressnantsmc esses 
e e Sup—lInc ® 1-C ’ ’ au | 1909 1,000 1,100,000 to D ug etrolt 
Manis aN E—1st M g due part y’ly red text__AC.c*; 165) 1909 1,000! 1,500,000 sd 5¢ |J & J\Jan 1912-1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—1ist M $500,000 g___ Fc*! 9; 1908 1,000 500,000 5¢ A & O/Oct 11928 New York and Chicago 
arietta Cojumbus & Cleve—First M $250,000 g_-_K) 44; 1890 1,000 50,0 $2 im .@ BiGy 2. 4eee  . kencueenesse samacastae 
Ma sui & Va—ist M $2,000,000 auth gold << p &1 71) 1905 1,000} 2,000,000 5¢ \F & AjFeb 1 1955 Treasurer’s Office, Phila 
Maryland & Pennsylvania—York & Peach Bottom M) 40} 1882 50 &c 02,450 5 M& § ape 1 1932 First Nat Bk, York. Pa 
First mortgage $1,200,000 gold call at 105_-MeBa.c*) 80; 1901 1,000 897,000 4¢ \M & S§S/Mch 1 1951 Brown Bros, N Y; & Balt 
Income mortgage $900,000 4% cum call at par_MBa) 80, 1901 1,000 900,000|\4 in 1910:A & O/Apr 1 1951 do do 
Maryland & Pa Ter ist M $200,000ggup &lired110,; --__| 1906 1,000 200,00 5¢ M & N)|May 1 1936 Alex Brown & Sons, Balt 
Mason City & Ft Dodge—1st M $12,000,000 g_Ce.c&r| 378) 1905 1,000) 12,000,000 4g J & D)Junel 1955 J P Morgan & Co, N Y 
Massawippi—Stock guar same div as Conn & Pass--.) Ot] sues 100 00, 6 F & A/\Feb 11911 3%/|Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1,200,000___-__... ees 1,000} 1,200,000 5 a eS SABE |. lnaccnemeatnsnneenaeene 
eadville Conneaut Lake & Linesville—First mtge- --| 22) 1891 1,000 200,000 5 J & <J\July 11921 Merch Nat Bk, Meadv,Pa 
Memphis Dallas & Gulf—First mtge $6,260,000 gold_| -__| 1910 |________ NoneSep’10 OT Bg Os ee RE a ee aa 
Mem Paris & Guif—ist M gold red 103 begin 1919__| =___|’08-’09 1,000 640,000 6g |J  & J\Jan 11928-29 |Merc Tr Co, Little Rk,Ar 
Memphis Un Sta—Coll notes red beg May 1910_Unc*; ---_| 1909 1,000) 1,500,000 5 - eee Cakes . . Eeundnnneeesamamewer ah 
Meridian Terminal—First mtge $250,000 g gu-S c* &r} --| 1905 {1,000 &c 250,000 4¢ \M & N May 1 1955 Standard Trust Co, N Y 
Mexican Central—See National ilways of Mexico 
Mexican International—See National Railways of Mexico 
Mexican Mineral—ist M $500,000 g red 110s f___._Mo) 16) 1899 |........ b340,000 6 F & AlAug 11919 Guaranty Trust Co,N Y 
Mexican Northern—Stock, $3,000,000_-._.--_.---_-| EA ae SCAT 100} 3,000,000/4 in 1910/M & N{|Nov 1 1910 2%|_._.............---.-. 
First M U S gold, red 105, sf-.._--.....--- G c* &r} 83) 1890 | 1,000) a708,000 6 ¢ iJ & D |See text Office, 82 Beaver St, N Y 
Mexican Railway Limited—Ordinary shares-------- ft Sebel meee Te eS aa ee CSG Be Sle 96 i ks contre Kkemnesonsan=< 
First preference stock 8% -..-.---.-.----..---.---- hal: sia £10| £2,554,100|'8 in 1910;/|A & O/Oct 221910, 4% |Glyn, Mills,Currie&Co,Lon 
Second preference stock 6%-.------------------- ee £10) £1,011,960\47-16°10;/A & O/Oct 22 1910,3% do do 
Joy meee 6% debenture stock .----.-.-.-..-.... SOL} sans £10} £2,000,000 6 J & jJ|Perpetual. do do 
2d debens £1,000,000 auth red per beg 1912 s f.... ---| 1909 £100 £500.000 4% |A & O)} Dec 1960 do do 
Mexico North Western—1st M gold red text__---.-- ---| 1909 £100] £3,.632,600 5¢ |M & S|Mch 1 1959 Guar Tr Co, NY & Tor 
Michigan Central—Stock-------~------.-----.--.-.- a ene $100\c$18738,.000/6 in 1910|J & J\Jan 28 191133%/Grand Cent Station, N Y 
First mortgage $18,000,000 gold_-._..___- G.c*&r| 270) 1902 |$1,000&c\ $14,000,000 34% eiM & N/|May 1 1952 Reg at GC S;cp at GTr 
M C Michigan Air Line first mortgage- - ---- Un,c&r 115; 1890 (1,000 &c ‘ é 4 J & dJ\Jan 11940 Reg at GCS; ag U Tr 
MC ist Mon Detroit & Bay City ($4,000,000) _ Un.c 171; 1881 1,000/} 4,000,000 5 M & _ S$/Mch 1 1931 Union Trust . 
do do bonds without coupons- - -_-_ r 171| 1881 |1,000 &c 5 Q—M _|Mch 1 1931 Grand Cent Station, N Y 
M C new M on Gr Riv Val $4,500,000, g text_Gc&r ee rrr 1,500,000 4¢ |M & SjSept11959 #=+|...... site teh Sik tos Say a 
MC first mortgage on Kalamazoo & S Haven.Unr 39; 1889 |1,000 &c 700,000 5 M & N'|Nov 1 1939 Grand Cent Station. N Y 
Mich Cent ist M on Jack Lans & Saginaw gold_c*&r 350; 1901 1,000) 1,725,000 3%eiM & S/Sept 11951 Reg at GC S;cp at GTr 
M C 1st M on Joliet & Nor Indlana $3,000,000 gold) O06) 1008, [ossenade 1,500,000 4¢ |J &J 10)July 10 1957 Guaranty Trust Co, N Y 
a Exclusive of $952,000 held by sinking fund. $1/0,000 ‘additio nal In sin) king fund. 











MERIDIAN TERMINAL CO.— Owns passenger station at Meridian, Miss. 
opened Sept. 1 1906, and used oy the Southern Ry., Mobile & Ohlo, New 
Orleans & Northeastern RR., Alabama & Vicksburg and Aiabama Great 
Southern, which own one-fifth each of the capital stock ($100,000 auth., 
of which $89,000 issued July 1910), and guarantee the bonds jointly and 
severally by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., 
W. J. Kelleher.—(V. 85, p. 601, 1402.) 


MEXICAN INTERNAT. RR.—Merged July 1 1910 into Nat. Rys. of Mex. 


Fiscal Total rec’ts Net rev. Net rev. Other Int.on Balance, 
Year— (Mez.cur.)(Mez.cur.) (U'.S.cur.) Income. Bonds,&c. Surp.. 
1909-10____$8,920,854 $3,476,575 $1,738,288 $18,773 $911,430 $845,631 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex - 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK .—Capital stock Is $3,000,000; par of shares, $100; see application 
tn full for listing on N. Y. Stock Exchange, V. Ot, Re 619. 

In June 1909 it was arranged to extend the $708,000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund interest on the 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross 
earnings and interest to continue on bonds acquired by the fund after 
Dec. 11910. V.88, p. 1437, 1500. In Dec. 1910 over three-quarters of the 
bonds had consented to the extension. V. 89, p. 104: V. 91, p. 1026. 

DIVsS.— °93. '94. °95-"99. '00. '01. ’02. '03. '04-’08. ’09. 1910. 
Per C668. ..255. 6% 6 4y'ly. 5 4% 2%1% None. 13 4 

On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1909, 


11%, being 2% for period from Jan. 1 1903 to Jan.11909. V.89, p. 1280. 

REPORT.—For year ending Dec. 31, U. S. currency. 

Year— Toss. Net. Oth. Income. Charges. Surplus. 
= $311,686 $190,047 $56,894 $115,184 $130,024 
| eee 97,176 256,217 51,617 123,705 184,128 
—(V 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 


MEX. UNION.-—V. 91, p.39, 215. MEX. DEL.CEN.—V. 91, p. 215, 1630. 
MEXICAN SOUTHERN RY.—See page 170. 


MEXICO NORTH WESTERN RY.—Owns Chihuahua to Minaca, 122 
miles; and La Junta to Temosachic, 55 miles; El Paso to Terrazas, 160 miles; 
El Paso Southern Ry. (terminals in El Paso), and Temosachic to Ma- 
dera, 32 miles; total, 370 miles; contracts have been let to con- 
struct extensions from Terrazas to Madera amounting to about 105 miles 
(for which concessions have been granted), which it is expected will be in 
operation by June1 1911. One terminal will be at El Paso, Tex., and an- 
other at Chihuahua, at both of which large smelting works exist. In Aug. 
1909 also acquired timber lands, including those of Sierra Madre Land & 
Lumber Co., in all about 3,000,000 acres, largely covered with pine forests, 
which will be cut and sold. See V. 88, p. 749: V. 89, p. 348, 470. 

Stock, $40,000,000 (par, $100), of which $15,000,000 issued Oct. 1910. 

BONDS.—Present limit £5,000,000, of which £3,632,600, issued June 
1910, may be increased for extensions, terminals, double-tracking and other 

pecial purposes; National Trust Co. of Toronto, trustee. Bonds are redeem- 
able at par March 1 1959 by annual paym’ts, commencing in 10 years, to be 
Samyes in annual drawings at par or by purchase at or below par, or as a 
whole at 105. V. 88, B; 749. Coupons payable at Bank of Scotland, London, 
Guaranty Trust Co., New York, and Bank of Commerce, Toronto. 
EARNINGS.—(Mex. cur.) {1910 Gross, $2,024,701; net, $1,126,273 
Jan. 1 to Nov. 30. 11909 Gross, 1,151,939; net, 411,938 


OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.: V.-Ps., E. D. 
Kenna and Walter Gow, N. Y.; E. C. Creel, Mexico City, Mex.; Sec., Clar- 
ence Wells. Office, 20 Exchange Place, N. Y.—(V. 91, p. 790.) 


MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River.).—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m. 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,236 m.; trackage (Ill. Cent.) 
into Chicago under Pereee lease, 14 m.; total, Jan. 1 1910, 1.746 miles. 
There are 541 m. of 2d track and 1,293 m. of side tracks. Branch from 
Sallings, Mich., to Johannesburg, 14 m., was opened May 1910. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is controlled but operated independently. V. 84, p. 50. 

The third-rail electric tunnel road under the Detroit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River 
Tunnel Co., opened for traffic July 26 1910, is leased for 999 years from 
Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, p. 1156; V. 
84, p. 339, 1052; V. 90, p. 710; V 91, p. 276. 


ase Hit & i ek pee Cent 2, ene. Biver RR. Co. in April a= 
o -year go nds for $1 stock, and so holds 
16,814,300 of the $18,738,000 stock issued. _ 4 

DIvs .— *87-'89. 90. '91. '92-'94. '95-"06. °07. '08. ’09. "10. 1911. 
Since 1886...%| 4y’ly. 5 S 5% y'ly 4y'ly 6 8 6. 6 Jan, 3 

BON DS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. &S. 
being operated by that company. The $1,725,000 3%s of 1901 are a 1st 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027.) Of the $18,000,000 314s of 1902, $4,000,000 are re- 
served for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. 
First 4s on Joliet & Northern Indiana, see V, 84, p. 1367, 1428. 

Toledo Canada So. & Det. Guer; 4s of 1906, see V. 82, p. 930; V. 85, p. 406 

The Detroit River Tunnel onds, authorized issue $15,000,000 (see above), 
bearing int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156. 

In —_ 1909 an Issue of $25,000,000 4% 20-year debentures was author- 
ized, 0 which $7,636,000 sold to provide for advances to Detroit River 
Tunnel Co., and in June 1910 $17,364,000. of which part to retire the 
$10,000,000 5% notes due Feb. 1 1910. Of the $4,500,000 authorized 4s 
on Grand River Valley RR. $1,500,000 are reserved for double-tracking, 
&c., and $1,500,000 for future requirements. V. 88, p. 945, 1002, 1061, 
3858 wo eae: oe p. pd V. 90, p. 627. : 

n Oct. so ’ ,000 francs 44%% o y os. . » DP. 
1160, 1328, 1026. 4%% one-year notes. V. 91, p 








Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
leased being $3,906,382 and $4,300,000 respectively. V.85, p.1402; V. 86, 
p. 168; V. 88, p. 761; V. 90, p. 1677. 

EARNINGS.—11 mos., {1910 Gross, $27,117,325; net, $7,402,185 

Jan. 1 to Nov. 30. 11909 Gross, 25,070,416; net, 8,248,450 


ANNUAL REPORT.—Report.for — was NG 90, p. 691, 710 


Year ending Dec. 31— . 1 . Change. 
Railroad revenues $27,415,467 $24,222,139 +$3,193,328 











fe Rg Eee $7,743,255 $6,313,644 +1,429,611 
og ae eee ee 481 843,519 +97,962 
Gross cotp. MOON. ...2..4..2c06 $8,684,736 $7,157,163 +$1,527,572 
Rentals leased lines... ... .........- 10 oR Beery oe oe 
Interest on bonds, &c_- 3,110,835 +88,040 
Other rents @ misoel............... 9 495,451 —163,909 
TRO COUN. TOE « BES. on cs ccwss 894,769 1,018,312 —123,543 
Add’lequip., betterments, &c_.-_.--. 548,925 395,135 +153,790 
J =e Ee ee eee 1,124,280 eo) | eee eres 
ll =e $1,748,217 $502,840 +$1,245.377 
Pres., Wm. C. Brown, N. Y.—(V. 91, p. 276, 1026, 1160, 1328.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erte 
RR. Co.)—Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y. Susg. & 
West., which pays int. on bonds. Offer was made to extend the $250,000 
2d 5s to Nov. 1 1911 with interest guaranteed by N. Y. Susq. & West.; all 
the bonds not consenting, principal was defaulted June 1 1910. V.91,p.154. 
V. 90, p. 13863. In Dec. 1910 a committee (Charles I. Henry, Chairman; 
Robert G. Starr, 20 Broad St., Sec.; Empire Tr. Co., N. Y., depositary) 
requested deposits of 2nd M. bonds. V. 91, p. 1512. In year 1909-10, 
gross, $71,046; net inc., $26,016; int., taxes, &c., $31,911; bal., def., $5,895. 
—(V. 91, p. 154, 1447, 1512.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark., to Ft. 
Smith, 16 m., and Silverdale to Arkansas City, Kan., 9 miles: total oper- 
ated, 324 miles. V. 78, p. 702, 1109; V. 80, p. 2345. Stock author- 
ized, $9,000,000: outstanding June 30 1910, $8,013,000; par of shares, $50. 

The McPherson Wichita & Gulf RR. was incorporated in Sept. 1910 to 
build an extension from Arkansas City, Kan., northwest to McPherson, 
120 m., but the Midland Valley has assumed no obligations therefor. 


BONDS AND NOTES.—On Dec. 1 1910 the $5,980,000 RR. 5% bonds 
and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co. 6% 
notes were retired and the railroad issued, per plan V. 90, p. 1676, (1) 
$6,000,000 closed mtge. prior lien 5s (secured on the property of the Mid- 
land Valley RR. and also on the rolling stock and by pledge of all the bonds 
and stock—$1,250,000 and $250,000, respectively—of the Sebastian County 
Coal & Mining Co., on the coal estate of the construction company; and (2) 
$1,800,000 6% 2 %-year RR. notes, due Dec. 1 1912, secured by pledge of 
$2,500,000 new gen. consol. 6s, the issue of these bonds to be limited to 
$2,500,000 during the life of the notes. The Coal Co. bonds and stock may 
be withdrawn from prior lien mtge. whenever $1,500,000 prior lien bonds 
shall have been canceled. 

Each $1,000 existing bond received about $71111 new bonds and 
$168 48 in railroad notes, and each $1,000 construction company note 
$844 44 new bonds and $200 in railroad notes. 


EARNINGS.—5 mos., {1910 Gross, $549,392; net, $166,577 
July 1 to Nov. 30. (1909 Gross, - 560,623; net, 175,869 
Report for year ending June 30 1910 in V. 92, p. 114, showed: Gross, 
$1,348,080; net, after taxes, $351,851; other income, $6,340; int., hire of 
equip., &c., $349,208; balance, surplus, $8,982. Pres., Charles E. Inger- 
soll; Sec. and Treas., H. E. Yarnall. Office, Franklin Bank Bldg., Phila. 
—(V. 90, p. 1676; V. 92, p. 114.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—MIll Creek Jct. to 
BroadMountain, Pa., 3. m.; second track, 3.81 m.; total track, 34.7 
miles. Leased in 1861 for 999 Py to Phila. & Reading RR.; lease as- 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% is paid in Jan. and 3% 
in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 31 m.; South Range exten., Ke- 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900: trackage, 4 m.; 
Mohawk RR. operates 17 m.; total, 128 miles, all standard gauge. In 
year 1895 paid dividends 104%; in 1896, 7%; 1897, 7%: 1898, 34%; 
«one since. Auth. stock, $1,500 000: outstanding, $1,500,000; par, $100. 

BON DS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1910 
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 
4s, both of which it guar. astoint. V. 75, p.554. See V. 73, p. 556, 616; 
V. 73, p. 785. Of tonnage in 1909-10 89% was ores and mining products. 
Equip. trust notes Oct. 31 1910, $536,484, incl. $104,361 deferred interest. 


EARNINGS.—For 5 months ending Nov. 30: 


-] 


5 Mos.— Gross. Net. Other Inc, Charges. Balance. 
eee $314,941 op.def.$3,107 $7,558 $65,899 def.$61,448 
piglet rR 369,495 61,307 1,533 66,018 def. 3,178 


REPORT.—For year 1909-10, gross, $826,500; net after taxes, $44,626; 
other income, $9,917; interest on bonds, $83,360; other deductions, 
$40,945; deficit, $69,764.—(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
i eer to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
S. D., 216 miles; Kalo Branch, 1 m.; Lake Park Branch, 1%. m.; Win- 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payavle 
Mich Contra’ Sgneh—Dedentares gold_._.G.xc* &r* .--| 1909 |$1,000 &c/$25,.000,000 4 A & O/Apr 1 1929 New 
ee saul S000 ioacccaas 50,000 ,000fr. None.|.......- ee Re Be eo a 
Jack Lane % S stock 34% yearly guar by end- - ee ee 100} 2,000, 34% |M & S\Septj 1910 1% do do 
Grand River Valle Boy rental in ye? gy er ON «ses 100 491,200 5 J & JiJan "11, 2%%/\Jackson, Mich 
Bay City & Battle Cr 1st Four po eee 18} 1889 1,000 250,000 3¢ J & D/Dec 1 1989 Union Trust Co, N Y 
TolCanSo de DetieMs4. 600 060 ego pelican Gaver] $9 1908 [1,000 e|_a,t00;0001 3 [3 & Bl Peo } 1989 fe : 
an etis I(en c* &r c ° ° 4 Ji Jan 1 ° 
migdine m Union & W 1st | $1 15, 500, ary guar- <7 .G "a3 3083 ry beer diene . sslewéemuan reg 3 2 ee a S Ds m5 : i vs ae 
letown Union son ten ap—list M ext in '86_c* c ® 5g M & N|Novi11911 N Y¥ Susq & West, ej 
Midland Valley Prior lien $6,000,000 gold —~ ~~~ S| aoa] 1515 | $00 S31 e.cocrcos) Se (fF & BeuReL 1819 [in defaut : 
an a nore rior lien a aa c ’ ’ g uly 1 1960 Office, il 
General consol M see text_....._..__...___....- B08} 1910 |. ..cscee As_collat’l. S  Ipenep engin r. is beeen son doe nated ies apne 
coapon. ry gold Ti a Spat Mi tcak eos} 2UA0 = 1, ot +4 pend 6 J & D ay 1 1912 Drexel & Co, Phila - 
Min avigation —Stock- --- fa ene 375, 10 J & dJiJan 1911, 5%/ Philadelphia 
ilwaukee Lake Sh hore & Western—See Rhioneo & No|rth Western | , ° 
me Tm Solon yikill Have — ae Sh vent D = sings 50) 4,210, 200) 5 I & Jd a4 “a8, § 
e u aven—Stoc ® rental) --- sone an % Office, 119 S 4th St, 
Mineral Rang nsol mtge (text) gold red at 105--c 16; 1891 | 500 &c 593,00 4 g&5eiJ & JiJan 11931 55 Wall St, Now York 
Gener, , moteeege interest guar by Canadian Pac.F 73| 1901 | 100,000 13 28:000, 4g¢ J & dJiJan 11951 All owned by Canadian P 
Hancock & Cal cons | mate gate red = * nad assumed 34; 1891 ,00 25,0 5¢ |JI & JiJan 11931 55 Wall St, New York 
Minneapolis & St Lovis—Common stock_...__..- Ce anel abhue 100) e6,000, ‘000) ‘See textiJ & J\Jan151904 2%/Office, 25 Broad St 
Preferred A &.. (V 70, p 1150) 5% non-cum-_.-..Ce een! «een 100; £4,0 ars 0,000. See text\J & JiJan 1519102% do do 
First M Merriam Junction to aa Lea, gold- F.c* 109; 1877 | 500 &c 72¢ \|J & DjJunel 1927 do do 
Pacific extension first mortage gol Se esnene a Ce.c* 92) 1881 1,000 1,382;000 6¢ |A & O/Apr 11921 do do 
First consol M closed M 59,p wert -Ce.c* fr 354) 1894 1,000| 5,282,000 5g M & NINov 1 1934 do do 
First & ref M $25,000,000 Hy (318, 000 pm) .-..Ce| 632) 1899 1,000) 12,506,000) 4¢ \M & S/Mch 1 1949 do do 
Gold notes $4,000, 000 sec by coll extended '10- --Ce ---| 1906 1,000; 4,000 0,000) 5¢ \F & A/Feb 11913 do do 
Minn Dak & P lst M $50,000,000 g red 105_Ce.c* &r 230) 1906 1,000 See text | 4g \F & AjFeb 1 1956 do do 
‘Car tr ser A g due $60, 006 y'ly(V 88,p.1373) .PeP.c* ---| 1909 1,000 ery poet 5¢ |A & O/}To Apri11919 /|Penn Co for Ins, &o, Phil 
Car tr ser BE due $16. . , ee Pe P.c* aes) Lene 1,000 00) 5¢ |A & O/}To Oct 1 1920 do o 
Minn St Paul & S Ste Marie—Com moe $28,000, 000- Te eS 100} 20, 832. 000 71n 1910/A & O/Oct 15 1910 3 %/ Minn office: checks mall'd 
Preferred stock 7% non-cum, $14,000,000_______- aonl esse 100) 10,416,000|7 in 1910A & O/Oct 151910 3+, do do 
Wisconsin Centrai leased line ctfs $12,500,000 auth_ aonl pake 100; 11,143,100 4 a eee 2 eee. * lemeadoateanbabilasnan 
Minn Sault Ste Marie & Atlantic ist M gold..Ce c* 495 1886 1,000, 8, 204, ‘000 4¢ 39 & JiJan 11926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage-_--.----- Ce.c* 286) 1886 1,000 286,000 4(5) J & JijJan 1 1936 do do 
Cons mortgage gold int guar (end) see text..-Ce.c*| 2,710) 1888 1,000) 50,705,000) 4g¢ J & JiJuly 1 1938 do do 
Second mortgage $5,000,000 gold Int guaranteed_Ce; 2,710) 1899 1,000; 3,500,000) 4¢ J & JjJan 11949 do do 
Car trusts due $96,000 semi-annually . ------------ an eae 1,000; 1,167,000) 5 J & J/To July 1 1917 do do 
do do due $61,000 semi-annually _____-_- one] enka 1,000; 1,159,000)........ A & O/}ToApri oh do do 
Minnesota Transfer—First mtge ($1,004,000 are 4s) _c -- | 1886 1,000 1.908.000 4 & IF & AjAug 119 im Nat Bk,St Paul,Minn 
c Of which $16.819.300 held by NYC & HR'RRCo'. Of 'which he'ld In treasury July 1'910: e$1'64 100. " $34,'100. 








»Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne- 
spol to St. Paul — St. Paul & North. Pac. RR. .» 10 m.; from Spencer to 
thven over Ch. & St. P., 12% m.; from Tara to Fort Dodge, over Ill. 
Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 137% m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
mackage, 24 m.; total operated June 30 1910, 1,051 miles. Also ‘leases to 
B.C. R. & N. 13 miles. 


HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, p. 371. 


Persons identified with Minn. & St. L. control the Iowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr., also Tol. St. L. & West. (which controls 
Chic. & Alton) and have a large interest in Mo. Kan. & Tex. Des Moines 
& Ft. Dodge RR., controlled, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430. 


STOCK .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— '97. '98. ’99. '00. "01. ’02. ’03. "04. '05 to "09. 1910. 

Preferred 3 344% 5 5 4 5 5 5 yearly. Jan.,2% 

Common_-___-..- % jJ——None— 1} 4 5 4% 0 _— 
On pref., Jan. 1910, 214%; none since to in. 1911. V.90, p. 1677. 


BONDS, &c.—Bonds due 1927, Nos. 1,101 to 1 400, for $500 each, — 
tional to those above, were assumed by B.C.R.&N (now C. R.I. %& P 

First refunding mtge. of 1899 is for $25, 000,000, of which $7,894,000 - 
served to retire underlying bonds and $4,600, 000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. is a first lien on 277 
miles of road, &e., and a blanket lien on rest of property, and is further se- 
cured by deposit of $2,530,000 Des Moines & Ft. Dod _ com. =. V. 68, 
Dp. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88, p. 295, 
452, 506. See V. 69, 32. 

The $4,000,000 5% notes of 1906 (extended 2 years from Jan. 1911, the 
remaining $1, ‘000, 000 having been paid off) are secured by the $6, 250, 000 
Minn. Dakota & Pacific ist gold 4s and the beg s entire —. Vv. 82, 
p. 392, 692, 1102; 83, p. 38, 1114; V. 91, 1630; V. 92, p. 

The $3, 072, 000  S. Moines ‘& Ft. Dodge Peg bonds dated any “1 1905 
are guaranteed, principal and interest 79, p. 1704, 2696. 


EARNINGS .—5 mos., {100e-b0 eae Gross, $2,365,078; net, $702,243 





July 1 to Nov. 30. 1908-09_____- Gross, 2,318,737; net, 817,893 

ANNUAL REPORT.—Annual meeting first Tuesday {in October. Re- 
port for 1909-10 was in V. 91, p. 1588. 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated____...____- 1,027 1,027 1,005 
I tt a eee & ok a $4,945,391 $4,171,315 $3,826,516 
Se GE MD ecco wt cena canne 1,301,602 1,133,465 995,469 
Income from invest., rentals, &c___-_ 136,345 135,835) 

een ee CN... Sk eos eskn $1,437,947 $1,269,300 | emmaiiioge 
pT" 4 ae eae ia 1,360,010 1,366,259; changed. 
Div. on pref. stock (5%) ........... 100,000 200,000) 





: Balance for year def.$22,063 def.$296,959 


OFFICERS .—Chairman, Edwin Hawley; Pres., T. P. Shonts; Vice-Presi- 
dents, W. L. Ross, Chicago, and F. H. Davis, N. Y.; Treas., F. H. Davis; 
Sec., A.C. Doan. Office, 25 Broad St., N. Y 


Directors.—Edw. Hawley, H. E. Buntageee. F.H. Davis, Frank Trum- 
bull, Theo. P. Shonts, F. M. Tompkins, A. C. Doan, New York; L. F. Day, 
Minneapolis; rs. Frazier, Chicago.—-(V. 91, p. 1630; V. 92, p. 118.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac. 
1,039 miles; branches, Hankinson, i » to Ga on, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River’ Falls, Minn., to Kenmare, > Mies 
296 m.; Wishek, N. D., to Pollock, 70 m. "Brooten to Duluth, Minn., 
187 m.: other branches, 212 m.; spurs, 9 m:: total July 1910, 2,711 miles; 
also trackage to Minneapolis, St. Paul (being replaced by line owned; V. 83, 
p. 38) and Sault Ste. Marie, 19 m.; leases Wisconsin Central Ry., 1,061 m.; 
total, 3,792 miles. 

Extension from Moose Lake to Plummer, Minn., 200 miles, was opened 
Oct. 1910. In March 1910 purchased line Lawler, Minn., to Cuyuna, 37 
miles, not included above. - 02, BD. TE7. 


HISTORY.—A consolidation in 1888 of yea. ba Ste. Marie & Atl., 
Minn. & Pac., &c. 46, p. 538, 609; V. 

In 1909 51% of Wisconsin ‘Cent. com. si ae ‘ie a “yy a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,143,100 4% leased line ctfs. were issued (to Jan. 1911), mooeres by the 

is. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668. 

STOCK.—Canadian Pacific in July 19.0 owned $10, hy; 300 common 
and $5,257,700 preferred. Preferred stocx has a prior right’ to.7% (non- 
cumulative); then common to 7%; tuen share pro rata. V. 75, p. 549. 
Stockholders in 1909 subscribed for $2,016,000 pref. and $4,032,000 com. 


stock at par. V. 88, p. 749, 823; V. 85, p. 160, 722, 793, 1646; V. 87, p.677. 
DIVIDENDS.— 1903. 1904. 1905. 1906. 1907. 1908.1909. 1910. 

Preferred (per cent) - 7 7 7 7 7 7 7 

Common (per cent) - 2 4 4 4 a 6 6 7 


BONDS.—Can. Pac. guarantees by endorsement 4% yy on all a bonas 
assenting to a reduction of int. to 4%. (See V. 50, p. : V. 81, 239.) 
About one-half Minn. & Pac. bonds and practically all a issues ‘sbeonted. 
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21, 5 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on ali additions. V. 73, p. 185; V. 78, p. 820: V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1664; Vv. 89, D. 779: ¥.Oe. Ds 1026. 
As to second 4s, see V. 68, p. 669, 771, 977; . 2 7i, D. 845; 7. 85, p. 1646, 


BARNS. (Road proper.) 11910__..Gross, $6,161,760; net, $2,350,834 





5 menths, July 1 te Nov. 30. hes. .-ZGremn 7,547,708; net! 3,658,202 








REPORT.—Report for year ending —_— 30 1910 was > V. 91, p. 787. 
Year ending June 30— 909-10. 1908-09 1907-08 
Average miles operated_........ -_- 2,461 2,360 2,304 
gE SIS as aa ae $15,060,237 $12,339,755 $11,193,720 
2 ee ae 6,380,578 4,638,489 3,538,854 
I on re es 865,614 356,299 829,322 

Total net income. ............... $7,246,192 $4,994,788 $4,368,176 
Interest on bonds, &c_............ $2,298,387 $2,224,390 $2,234,190 
Int. on Wisc. Cent leased line certs_-_ 443,969 FS eres 
Peete: Gf terminals... ....sca.c-<- + $e s 127, ret 133,116 
Preferred dividends (7%)-.-.--.---- 560 588,0 488,744 
Dividends on common-__-._-.--.-- (6 44)1, 333. 120 (6)1,008, 000 (5)693,015 

ee $2,508,762 $937,645 $819,111 


—(V. 91, p. 790, 1026.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic Mil. & St. Paul at Merriam Park to Frid- 
yf (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 

p. 956. Stock, $63. 000, equally owned by Chic. Milw. & St. Paul, Nor, 
Pac., Chic, St. Paul Minn. & Omaha, Minn. & St. Louls, Chic. Burl. & 
Quincy, Great North., Chic. Gt West.. Minn. St Paul & Sault Ste Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c.- Principal only is payable in gold. Mtge. trustee, 
Yorthwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the Mississippi! River in Chicot 
County, Ark., 22 miles. Stock author zed, $220,000 Year ending June 30 
1909, gross, $18,838: net, $2,001; bond int., $11,000; bal., def., $8,999. 
Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen. Mgr., A. F. Cook, Little 
Rock, Ark.—(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoll- 
dation in June 1909. Extension proposed to Gulf of Mexico. tock au- 
thorized, $5,000,000; outstanding July 1910, $3,940,000, per. $100. 
Dividends of 6% yearly paid to Oct. 1 1907; none since to Dec.’ 191 0. 


Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking 
fund of soe? P- m. of road covered from July 1 1912; also as m*: entire issue at 
same price. They are guar., p. & 1., by U.S. Lumber Co. - 88. p. 1561. 

EARNINGS.—5 mos., {i800 Gross, nove oly net, $156,306 

July 1 to Nov. 30. 1 Gross, 356,852; net, 148,170 

Year ending June 30 1910, gross, $848,817; net, $302, 168; other income, 
$44,222; betterments, $32,381; interest on bonds, $105,000; bal., sur., 
$109,009. Pres., F. L. Peck; Treas., John T. Porter; Sec., F. Royce. 
Office, Hattiesburg, Miss.—(V. 90, p. 1171.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
lone: across the Mississippi Rver at Alton, Ill.; also2 milesofroad. Owned 
Cleve. Cin Chic. & St. L., Louisville ' & Nashville, St. Louis Iron 
Min: & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L & San n., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in gue. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1910, gross; 
$156, 882; net after taxes, $130,458; bond interest, $61,940; bal., sur., $68 - 
518. Pres., Henry Miller; Treas., F. H. Hamilton; ‘Sec. yO Bender, 
Lincoln Trust Bldg., St. Louis. i. 88, p. 1128.) 

MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal. 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio} 
Tex., and Shreveport, La., with branches. (*See this company.) 


M.K.&T.Ry.—Owned (166 m.) a. |M.K.&T.of Tex.—Oper. (328 m.)— 


St. Louis to Red River___---_-- | Tex. Cent. (99% stk. owned)_. 267 
ennines. Mo., to Franklin Jct. $08! Wich. Falls. Ry. .-- ia 18 
Cc to Parsons, Kan_ 94' Den. Bon. & N. O_.}owned 24 


203, Wascom to Shreve-__-_-_} 


RE, Kan., to Okla. City _- 19 
158 | Op.Joinily (a).—M.K.&T.Ry.(81m.) 


June. City to Parsons, Kan_- 


K. C. Jct. to Paola, Kan_._.. 86 'St. Louis to Machens, Mo__-_- 27 
Oklahoma City to Atoka____-- 132) Kansas City to Paola___._.__ 43 
Osage Jct. to Verdark, Okla_. 79) Dewey to Bartlesville... - 4 
Pails to Guthrice............. 23;Moran to Piqua...........-.. 7 
Caer Wremenes. ... ...<.-...-+ 151/| (0) M. K. & T. of Tez.(155 m.) .— 
M.K.&T.of Tex.—Owned (1,129 m.)— | Whitesboro to Ft. Worth___---_ 71 
Red Riv.to Houston,via Ft.W. 357) Houston to Galveston_______ 50 
Denison to Hillsb., via Dallas... 172 Sou. Pac. Connection, San Ant_ 
Whitesboro to Henrietta___--- 87, Austin to San Marcos and termi- 
Greenville to Shreveport_-_---- 150 OM GO BONE a wien ccnnonss 31 
OS eee 363 | 

| Total mileage operated_____- 3,353 


In June 1910 acquired $3,964,600 of the $4, 000,000 stock of Texas Cent., 
Waco to Rotan, Tex., 267 ‘miles. In Jan. 1911 it was proposed to apply 
for authority to lease or purchase the road and assume its debt. V. 91, 
p. 799. See BONDS below. 

ORGANIZATION, &c. a we in 1890 without Sorectacete. V.49,p.719. 
In Oct. 1909 a large interest had been acquired by Edwin Hawiey, me. fe 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 

LAND GRANT.—Land grant in former Indian Gon does (now Okla- 
homa), 3, er acres, subject to Indian title. See V. re, % 
V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, Pp. gt saree 
77, p. 2339: V. 82, p. 1102; V. 84, p. 508, 1248; 85 6. 

DIVIDENDS.—On pref., 1906 to Nov. 1910, 4% bod 8 9 & N.). 

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p. 
495) cover, besides right to land grant, 1,599 miles of road, incl. line Wannl- 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[for abbreviations, &c., see notes on first page] Road | Bonds; Vaiue | Outstanding % Payable | and Maturity Dividends are Payable 
Mississippi Arkansas & Western—1st M gred par. AC 22) 1902 1,000 220,000 5¢ JT & JiJan 11922 Amer Tr & Sav Bk, Chio 
Mis Cent—ist M $10,000 000 ¢ gu red (text)... $xc* 164| 1909 | $500 &c| $4,100,000 5e J & J\July 1 1949 Harvey Fisk & Sons, N Y 
Mo& Ili Br& Belt—St C M& St LB ist Mredg_SSt.c*| ---| 1901 a -n)|6 ie O° eee BE. fee cnadean coecge 
Consolidated mortgage $2,000,000 authorized gold- --.| 1904 1,000 790,000 4¢ JT & jJiJan 11951 St Louls Union Trust Co 
Missouri Kansas & Texae—Common PGE. ccokcusnan aon] woos Set SK: ie iSite debe Die wad abhenhlake udedtmadaneneedhéae 
Preferred stock 4% non-cumulative_....._.------ weal snes 100; 13,000,000\4 in 1910. M & N|Nov10 19102%|Checks mailed. 
ee SD Ns Lo inindanzedonsovecncusta Ce} 1,599) 1890 | 500 &c) 40,000,00 4g J & D/\Junei 1990 Office, 49 Wali St, N Y 
NS SF RR Me} 1,599) 1890 | 500 &c) 20,000,000 4¢ \F & Aj|Junei 1990 do do 
First extension mortgage gold $3,254,000_...Ce.c* 163| 1894 1,000 ,254,000 5¢ M & N/iNov 11944 do do 
St Louls Division first refunding mortgage----F.c* - -| 1901 1,000; 1,923,000 4¢ A & O/Apr 1 2001 do do 
Missourl Kansas & Eastern ist M gold assumed--_Ce 162; 1892 1,000; 4,000,000 5¢ \A & O/jApr 11942 do do 
Second mortgage guaranteed, being retired _---- 162) 1892 1,000 59,000 5g |A & O/jApr 11942 do do 
Sh Sh & So ist M ($20,000 p m) gold assumed _Ce.c* 182) 1893 ,000| 1,689,000 5¢ J & DiJunel 1943 do do 
Kansas City & Pacific ist ir gold assumed-..-_-.Cec* 130; 1890 ,000; 2,500,000 4¢ F & A/Aug 11990 do do 
MK & Okla 1st M $5,468,000 gold assumed ---Ce.c* 227! 1902 1,000; 5,468,000 5¢ M & N|May 1 1942 do do 
Texas & Okla ist M $2,347,000 gold assumed -Ce.c® 117) 1903 1,000; 2,347,000 5¢ M & S/Sept 1 1943 do do 
First and refunding M $40,000,000 gold (see text) - F --.| 1904 250 &c| 10,438,000 4¢ M & S/Sept 1 2004 do do 
Gen M by Pay ey gold sink’g fund red at par Nc*| -.--| 1906 1,000) 14,757,000 4% e¢3 & JiJan 11936 do do 
SW C & Imp Ist M assumed sink fund call at 125_F ---| 1889 1,000 968, 6 J & dJiJuly 11929 do do 
New mtge $125,000,000 gold authorized _......-- o--| 1910 |.......- Di 1ithenstccsbvancshshitahambadesulentatinbddacdeebboce ue 
One year 5% secured gold notes red at par_-_--- ~--| 1910 |1,000 &c| 10,000,000 5¢ \F & AjAug 11911 do do 
Dallas & Waco ist M $20,000 p m gguar p & 1_Ce.c* 66| 1890 1,000) 1,340,000 5¢ M & N|Nov 11940 do do 
MK &T of Texas ist M $20,000 p owed pr} 225) 1892 1,000} 4,505,000 5¢ \M & S Sept 11942 do do 
Boonvilie Bridge 1st M gold sink fd_Ce.c*/ & inter. oes), Bae 1,000} 1,000,000 4g M & N\Nov 1 1951 do do 
Missouri & North Ark—Allecheny Impt notes g red.. ---| 1906 |..-..-.. 000, Se Wweceancae gO Se ER SS eee 
mM Oicta & Gulf R y—ist M $10,000.000 g red text SSc*) 350) 1904 | 100 &c) 5,610,500 5¢ M & N'Nov 1 1944 St Louts Union Tr Co 
& G Ry rv OOF Ff ae won| cece [oneeeeee 550,000 5¢ M & N|Nov 11944 do do 
Missouri Pacific Stock ($100,000,000 authorized) - - - geal <+os0 100) 83,251,000\See text\J & J\Jan301908 2%|165 Broadway,New York 
Pacific RR of Missour! ist M ext In 1888 gold-_-_Me 284) 1868 1,000; 6,996,000 4¢ \F & Aj\Aug 1 1938 Mercantile Trust Co, N Y 
Second mtge ext In 1891 In gold St L to K C__c* 284| 1871 1,000; 2,573,000 5g J & JiJuly 1 1938 do do 
First mtge St Louls real estate ext In 1892 gold- - ---| 1872 5 &e 0 5¢ M & N/|May 11938 do do 
First mtge Caron Brg gu p & i (end) extend 1893 13) 1873 500 237,500 4% e:A & OOct 11938 do do 
Third M ext In 1906 red 105 (V 83, p 492, 1348)Ce 297| 1876 1,000; 3.828, 4 M & N July 1 1938 do do 
Missouri Pac 1st M Lexington to Sedalia, Mo, gold_ 57; 1880 500 &c 650,000 5¢ \F & A/Aug 1 1920 do do 
Consol M $30,000,000 gold_.-_..-.-------.---- c*| 1,076) 1880 1,000 904, 6g M & N'Nov 1 1920 do do 
Gold collateral trust. --......-.-.-------- Un.c*&r| 1,120) 1887 1,000) 14,375,000 5¢ M & SJan 11917 do do 
First coll M $10,000,000 g (V 50, B 669) --Me.c*r&r 671| 1890 1,000; 9.636, S5¢ F & A/\Aug 11920 do do 
Mort: 255,000 g red at 10 hs: Me.xcoare ---| 1905 500 &c| 37,255,000 4¢ \M & S/Mch 1 1945 do do 
Ler aney V ist M g gu (V 70, p 1095) assum__c* 52) 1886 1,000 520,000 5¢ J & Ji July 1 1926 do do 
bal, Mo., to Boggy Tank (except 71 m. trackage), sundry branches, and | 500 had been sold. Interest, it is stated, is guaranteed during construction 
Sherman Shreveport & Sou., but see below. and for two years after completion of entire system by m. Kenefick 
Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, | (Construction) Co. of Kansas City, Mo. V. 88, p. 686: V. 90, p. 977, 1171, 
Pp. 30.) $4,669,000 St. Louis div. 1st refg. bonds reserved for retirement | 1363. The M.O. & G. Ry. & Term. 5s ($1,000,000 authorized issue) guar. 


of both issues; balance for ext. andimpts. V. 72, ie 1 

Sherman Shreveport & So. mtge. is for $6,000,000 at $20,000 per m.; iss’d 

689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890. 

onds, guar., were assumed on consol. in 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 i? mile, guaranteed, have been assumed. 74, p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, y 48; V. 79, P- 968. 

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized issue), $12,- 

A is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,525,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
lien on 507 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 47 miles, and a first lien on terminals and equipment of esti- 
mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p 222, 
712; V. 81, p. 613; Vv. 82, p. 987, 1497; V 86. p. 1101; V 88, p 158, 295. 

Of the $20,000,000 gen. M. 4 %s, $3,170,000 were sold in 1909 for equip- 
ment. Sink. fund, 2% of outstanding bonds yearly from Jan.11911. V.82, 
Pp. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V. 88, p. 101. 158. 

The stockholders on June 30 1910 authorized a new mortgage, limited to 
$125,000,000, to secure bonds bearing interest from April 1 1910 at not over 
5%. V. 90, p. 1491; V. 91, p. 336. 

On Aug. 1 1910 sold $10,000,000 A-geet 5% notes dated Aug. 1 1910, to 
be ultimately secured by $3,000,000 M. K. & T. Term. Co. of St. Louis 
ist M. 5% gold bonds, $3,856,400 Texas Central pref. and com. stock and 
any additional amounts of the $4,000,000 acquired (or approximately 
$3,700,000 Texas Central consol. M. 6% bonds and $300,000 stock to be 
issued in lieu thereof), and $6,300,000 M. K. & T. gen. M. 44%% bonds. 
V. 91, p. 94, 463, 519, 799. 


GUARANTIES.—Boonville Bridge 4s, see V. 73, p. 494. 

M. K. &T. of Texas mtge., $10,000,000, see guaranty, V. 56, p. 604. 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coai lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles. mines, &¢ 


ve 


LATEST EARNINGS .—For 5 months ending Nov. 30 (including in 1910 
the Texas Central): 


034; V 75, p. 608. 


5 Mos.— Gross. Net. Other Inc. Charges. Balance. 
es as « $13,227,737 $4,348,541 $125,124 $2,886,587 $1,587,078 
SS 11,858,586 4,313,093 41,904 2,729,456 1,652,541 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 

in April. Report 1909-10 was given at length in V. 91, p. 786, 799. 
Year ending June 30— 

Gross earnings 


1910. 1909. 1908. 
$26,559,346 $25,300,915 $23,283.669 








Operating expenses and taxes______- 20,198,967 18,634,715 17,120,350 
Operating income_-_-__._..._..- _- $6,360,379 $6,666,200 $6,163,319 
3 | eS ae ee $6,658,250 $6,847,635 $6,544,741 
Deduci— 
aeeress On DORGS........<.<.0--s~ $4,801,355 $4,770,634 $4,670,628 
Rn SN ong wea ecm nie d 83,019 31,43 
SER GE. I 3 SI ale eS 705,320 530,408 507,406 
re OF SCGMIDMent................ 99,080 SS Te 
Dividends on preferred stock (4%) _-_ 520,000 520,000 520,000 
a ee $521,463 $866,296 $827,274 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall St., New York. 


Directors.—Edwin Hawley (Chairman), B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, Frank Trumbull, James N. Wallace, Harry S. 
Black, Stuyvesant Fish, New York; A. A. Allen, James Campbell, St. 
Louis, Mo.; Frank P. Frazier, Chicago: Edward S. Rea, Alfred J. Poor, 
E. B. Stevens, Kansas: H. J. De Marez Oyens, Amsterdam, Holland: and 
Alfred W. Smithers, London, Eng.—(V. 91, p. 1768; V. 92, p. 188.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361 4% miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Woodruff, 9 miles, are trackage. Completed in 1909. V. 86, p. 168. 
Successor, per plan V. 82, p. 569, 1269; V. 83, p. 39, of St. Louis & North 
Arkansas, foreclosed, since extended. 

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day; 
Interest payable A. & O. at St. Louls Union Trust Co., trustee. V. 85, p. 99. 
Outstanding June 30 1909, $7,689,500 each of stock and bonds. 

For year ending June 30 1909 (345 aver. miles), gross, $486,371; netinc., 
$15,774; taxes, rentals, &c., $32,925; bal., def., $17,150. In 1907-08 
(141 aver. miles), gross, $355,202; net, $9,480. Chairman, D. R. Francis; 
Pres., John Scullin; Vice-Pres., Geo. L. Sands.—(V. 86, p. 857.) 


MISSOURI] OKLAHOMA & GULF RAILWAY.—Owns and _ oper- 
ates 229.72 miles of main track and 20.6 miles of sidings extending from 
Wagoner to Denison, via Muskogee and Henryetta; trackage Denison to 
Sherman, 104 m. Branches, Dewar to Coalton, 5 m., and Arkansas Jct. 
to Lowerree, 2.4 m. Extension from Wagoner, Okla., to Joplin, Mo., 
120 m., under construction in June 1910. Main line, 70-lb. steel rails: 
sidings, 60-lb. steer rail—operated independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee. 

STOCK .—Authorized, $10,000,000; outstanding, $5,610,500; par, $100. 

BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 


pletion of 5-mile sections. They are subject to call at 107 and Interest 
after Nov. 1 1909 on 6 mos. notice. V.86, p. 1043. In July 1910 $5,610,- 





by the M. O. & G. Ry., are secured on the line between Red River and 
Denison, Tex., 9 miles; bridge over the Red River under construction, and 
any additional lines to be built in Texas, the bonds being issued by a 
Separate company, to meet legal requirements. V. 
OFFICERS.—Pres., Wm. Kenefick, Kansas Cl 
as., W. P. Dewar; Sec., E. R. Jones. General o 
—(V. 88, p. 686; V. 90, p. 977, 1171, 1239, 1363; 
(1) MISSOURI PACIFIC RY.—(See Sap.) —-Operetes an important s 
tem extending westerly and southwesterly from St. Louls, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louls Iron Mt. & Southern, which It controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the ‘“‘Gould System.” 
Lines ‘ Miles.| Leased lines, &c. (Con.). Miles. 
St. Louls to Omaha--_.....--_- 494 |Trackage to St. Joseph, &c... 58 
Kan. Cy., Mo., to Pueblo, Col. 624] 
Other main line and branches- - 2,663 | 
Leased lines, &c. _-— 
Boonville St. L. & Southern... 44/Tot.Mo.Pac. and branch lines_3,883 
Also controls St. Louls Iron Mtn. & Sou. and leased lines, 3,288 miles. 
Grand total Missouri Pacific mileage June 30 1911, 7,171 miles. 
The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910. The Missouri Pac. Ry. Co. is thusan integral part 
of a trans-continental line extending from St. Louls to San Francisco. 
STOCK.—Stock authorized, as increased by the consolidation with con- 
stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com- 
pany’s stock was issued in exchange for stocks of constituent cos. (incl. old 
Mo. Pac.) merged in 1909. V.85, p. 1646; V. 89, p. 348; V. 91, p. 1705. 


DIVS. ‘’82 ’83 to ’87 ’88 ’89 '90 '91 °92-"00 °01 '02 to ’07 1908 None 

Perct.16% 7y'’ly. 5% 4 4 3 None. 2% 5By’ly. 2%stk. since. 

BONDS.—The consolidated mortgage is for $30,000 ,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is in trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities pledged, &c., see V. 46, p. 678. 

The 4s of 1905 are limited under the ‘“‘first and refunding’’ mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par 
of Iron Mtn. stock. Compare V. 80, p. 712; V.86, p. 1344; V. 89, p. 1347. 

The first refunding ernes of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds); 
$20,687,000 bonds secured thereby were issued, but of these $16,715,000 
have been pledged under the new Missouri Pac. ‘‘first and refunding” 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. orimprov. V.90,p.1171: V. 91, p. 337. 

FIRST AND REFUNDING MORTGAGE DATED 1909—AUTHOR- 

IZED ISSUE, $175,000,000. 

The ‘“‘first and refunding’’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $175,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%,and. if desired, with conversion rights. 
See circular, V. 89, p. 1347. The issue will be subject to call at 110 and 
interest on any interest day beginning Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds in case these 
last should be redeemed. The immediate issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option into stock at par 
from Sept. 1 1912 to Sept. 1 1932, and within such period je to 30 days of 
date of redemption, if called for payment; these were subscribed for by 
shareholders at 95 in Jan. 1910 See ‘‘General Finances.’’ 

Purposes for Which the $175,000,000 First and Refunding Bonds May Now 
Be Issued or Are Reserved. 
Issuable forthwith as Serles A 5% convertible bonds (1) $19,- 

700,000 upon deposit of a like amount of underlying bonds 

(including $16,715,000 of the $20,687,000 Kan. & Col. Pac. 

bonds heretofore certified, thus providing for payment of 

floating debt and not less than $4,653,000 for improv’ts.; (2) 

$5,300,000 to acquire a like amount of St. L. I. M. & So. Im- 

prov’t bonds, and (3) $4,806,000 for add’ns, betterm’ts, &c. 


oo. Ae i SEE wand dn ae td Rees hehe ea aek oe de wen $29,806,000 
Reserved to refund a like amount of underlying bonds__.____- 66,293,000 
Reserved to provide premiums, &c., if required in refunding... 4,640,500 
Reserved to retire a like amount of equipment obligations____ 6,500,000 


Reserved (together with any bonds not required for refunding) 
for extensions, betterments and equipment and bonds secured 
by first mortgage on union depots, stations and terminal 
facilities under careful restrictions (see note below) 

Reserved to acquire a like amount of St. L. I. M. & 
improvement bonds 


48,060,500 


19,700,000 

Note.—Bonds converted into stock and canceled, but only to an aggregate 
of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66,293,000 underlying bonds; also 
subject to certain underyling bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired; also 
by pledge of the new 50-year 5% St. L. I. M. & . improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mtn. & Southern system. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For tons, &C., see notes on first page] | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Pac (Concl) — 
erdigris Val Indep & W ist M g gu assumed_-_- 81| 1886 $1,000; $806,000 5@ iM & S$/Mch 1 1926 Mercantile Trust Co, N ¥ 
K C & N W ist M pref “A” g assumed red 105._Me ~--| 1894 100 &c 1 Oro oon S5¢ JT & JiJan 1 1933 do do 
Central Branch U P ist mtge gold assumed_-_Un .c*| 100) 1898 1,00 2,500,000 4¢ |J & Dj\Junel 1948 do do 
Central Branch ist M gold assumed_____._..__- Me 288) 1899 1,000 3,459,000 4¢ |\F & AjFeb 1 1919 do do 
Kan & Col Pac ist ref M g gu assumed___Eq.xc*&r| ---| 1908 1,000 &c} 3,972,000 C8 iF. @. BiPOD 23008 facncassasccccosassccee 
First & ref M $175,000,000 red conv A. = G.xc* &r*| 3,779} 1909 100 &c| 29;806,000 5¢ iM & S/Sept1 1959 New York 
Equip Ass’n obligations $203 ,000 t 1 yearly ---| 1902 1,000 ,00 5¢ —M |Sept 1911-1912 |Equitable Trust Co, N Y 
ao do_ Ser B gold $97,000 or Me 1 yearly. ---| 1903 1,000 194,000 5¢ —M |To Mch 1 1912 do do 
do do = C gold $283. res June 1 yearly._Me ---| 1903 1,000 846,000 5¢ —M |To June 1913 do do 
do do D to F go d $103,000 Dec 1 yearly ~---| 1903 1,000 357,000 5 —M iTo ed +338 do do 
do do o ra to t gold gtd rt early ...--. ---|1905-7 : ,000; 1,177,000 5¢ —M |To Dec 1916 do do 
Mo ay equip boede ¢ © g Mo ty mek a - Kice &r -.-| 190 1,000| 2,345,000 5¢ |\M & N|May 1911- 1917 | Knickerbocker Tr Co,NY 
Mo Pac System—St uthern Ry— 
Gen cons & first guar mige rogue 600,000 ye Mace 1,538 |’81-"87 1,000} 37,124,000 5¢ \A & OjApr 11931 Mercantile Trust Co, N Y 
do do _— gold stamped guaranteed p & 1_-_c*) 1,538) ---- 1,000 < ° 5¢ |A & OjApr 11931 do do 
Unifying « refund M cok $40, +000. 1000. _-Mp.xe*er 1,543) 1899 1,000; 30,529,000 4g¢ J & JiJuly 11929 do do 
River & G Divs ist M $50,000,000 g__--Me.xc*&r¢; 739) 1903 1,000 &c; 33,048,000 4¢ Mé«&wun May 1 1933 do do 
Improvement mtge $25,000,000 gold___......__. net ae, lanaaee non 5,300,000 De hakesapeeee:  .-°- leaatidkasguucsttnecce 
.Car trusts L to M due June, Sept and Dec . eee won! Ot OO laccucaes 81,000 5 uar Sept 1 1911 do do 
Car trusts Ser N to P $355 .000 c or $357,000 yearly -- ---| 1903 1,000 763 ,000 5 — To Junei913 (Townsend, Whelen & Co 
br = Ser R to U, LL PPR rE ae -.--|'05-'06 1,000; 1,800,000 5 Q—M (To June 1917 do do 
gold “$366,000 3 June yearly. one «~-.| 1907 1,000} 2,562,000 5¢ Q—M (To June 1917 (|Merc TrCo, N Y & Phila 
Litte Rooks Junc ist M assumed __._______- e.c 2) 1891 1,000 435,000 6 A & O/Apr 11916 Mercantile Trust Co, N Y 
Pine Bluff & West ist M eae red 10 years 105_- 44| 1903 1,000 880,000 5¢ |A & O/Oct 1 1923 New York and St Louls 
Arkansas Midland ist M gold assumed___________- "RS Hees ete. 176,000 6¢ |J & JiJuly 201911 New York 
Little Rock & Hot Sp istMg¢g eo Maine es SSt 53; 1899 1,000; 1,140,000 4¢ |J & JiJuly 11939 St Louis and “re Go, NY 
St Louls Watk’s & Guifist Mg & £ ee F 100; 1902 $&¢ 83 ,360 5 J & J\June 1930 Farmers L & Tro 0, 
Mobile & Birmingham RR—Pref seer ($900, 000)... a Pee 100 900,000 4 J & Ji\Jan 11911 2%\J P Morg& Co NY; &LO 
Prior lien gold $600,000. ............-..----- e.c 150) 1895 |200, 1000 600 ,000 5¢ J & JiJuly : rr J P Morgan & Co, N Y 
First Mortgage ,200, og OR aE pen €.0 150; 1895 |200,1000| 1,200,000 4 J & dJiJuly do do 
Sepite & Ohio— Stock i -Uapih cincinee ib stl i So hf di ies tte L's ae ee oe 1 6,070,600; See text |See text Junez4 tyt0 4% |Moblile ‘ ; 
rst M Mobile to Columbus (principal gold) ---F.c* 472| 1879 500 &c| 7,000,00 6 J & D/Deo 11927 Farmers’ L & Tr Co, N ¥ 
First M exten Columbus to Cairo & branch g-_--F.c 527| 1883 1,000} 1,000,000 6¢ Q—Jan July 1 1927 do do 
General mtge for $10,500,000 (uow gold) s f._F c* 527| 1888 500 &c} 9,472,000 4g M & S/Sept 1 1938 Gallatin Nat Bank, N ¥ 
Montgom Div ist M $4,000,000 g(V 66 p 1045) .Ce.c* 189| 1897 + 1,000 * 5¢ F & A/Feb 11947 Gallatin Nat. Bank, N ¥ 
Fy ap ay trust gold ($2,500,000) call at par..G.c* ---| 1900 1,000) 2,498,000 4¢ Q—F |May 1 1930 Guaranty Trust Co, N y 
Louis & Cairo ist M gold interest UE sss buna c 161) 1886 500 &c ‘ ,000 4¢ J & JI Jan 11931 Farmers Loan & Tr, NY 
Mobis & B Sh 1st M $200,000 assumed gold--F.c* 38) 1899 500 &c 200,000 5¢ iM & N/|May 1 1949 First Nat Bk, Mobile, Ala 
1st M coll notes(V 86 p 603)g to be pd Feb 15_G.xc* ---| 1908 1,000 600,000 5¢ iF &A15\Feb 151911 )Guar Trust Co, New York 
ist term and coll tr M $1,200,000 g¢ due $60,000 s-a_ Ee ob” Gly eR See text. 7 tele Fe Ba SE eee ea aaa 
They are a first tien at once on 165 miles of first main track and after REPORT.—For 1909-10 in V. 91, p. 1706. 
tetirement on or before Nov. 1 1920 of $43,025,000 of the adertyt ng bonds, Years ending June 30— 1909- er 1908-09. 1907-08. 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct | Miles operated end of year_.._.---- 3,2 2,609 2,599 
mort; on 1,712 miles thereof, and de t of at least $38,441,000 of a | Gross earnings__....._...-----..-- $26,916, 891 $23,242,235 $21,793,294 
total limited to $43,219,000 bonds secured by first mortga gage 0 on 1,367 miles. | Net earnings _-_.......-......--.- '298,528 7,424,035 6,797,606 
No underlying bonds in hands of public can be exten Other >~y- ___ ES ae 571,519 pee re ere feed 
GENERAL FINANCES.—The company on June 30 1910 owned $2,000,- | Total net Income. ......---------~. RCMB tr Bt 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pret. Taxes, bridge expenses, rentals, &c-- 1.606.490 1,607,524 1,367,556 
and $2,826,200 com. stock and $2. oi. 200 first refunding and extension g pe ar ® ° * y ® » 
bon ds. See Wa bash RR. Stock hol ders in Jan. 1910 subscribed for $29, e Dividends wee ee ee ee ee meee meer ere (6) 2,663 ,467 (4)1,775,645 (5)2,219 556 
806, 000 Series A convertible ‘“‘first and refunding’’ 5s at 95, to — for Balance, su 
° m , Surplus, for year_...__-- $483,789 $26,511 $138,596 
doating debt, impro’vts and add’ns. V ag »: 1347; V. 90, p. 771 —(V. 89. D. 105, 226; v 00, D. 504, 850: V. 91, D. 39.) 


he gh oy debt upon lines securing the new ‘“‘first and refunding” 
én. tgage, a the issue of the $29,806, 600 Series A bonds, including all 
outstanding underlying jbonds, was at rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 


EARNINGS.—5 mos., {isto Leden duel’ Gross, $23,235,502; net, $5,874,247 
July 1 to Nov. 30. B08... oni Gross, 22,821,355; net, 7,549,414 


ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1910 in V. 91, p. 1705. Annual meeting is held at St. Louis in 
March. Report of earnings of Missouri Pacific System have been as below, 
weeding predecessor companies of pre ent Mo. Pac. prior to Aug. 9 1909. 

‘Oth ncome’’ in 1909-10 includes: Wabash ist ref. and ext. mtge., 
$116,520; Pacific Express Co., $384, :. ag & ee Gr., yy Oe a" 








Miles operated, average___________- 6,775 6.489 6,479 
» fa Sa eS alee: Pes $53,019,137 $46,385,543 $44,238,703 
Net cotuines’ . Ty ALAa, REESE ate RR SN A 15,471,765 12,459,030 12,592,415 
Other income, &c._............... 1,893,731 1,694,043 2,875,298 

Total net income. -_.............. $17,365,496 $14,153,073 $15,467,713 
Interest and rentals___._..__..... $10,789,722 $9,380,307 $9,145,189 

OM ea nes ai, gh ae ee 1,903,004 1,715,758 1,644,057 
Sundry accounts. ....--........... 1,913,358 1,992,499 1,692,751 
I ic leet Be en a ee eS oe au 1,935,210 
Se GS os nn a oe aha Le eee Yo iewe (24%) 

penne. I oe eS ck ae $2, iy 4 411 $1,064,509 $1,050,506 


» George J. Gould; Sec. and Treas., a, Caief, 165 B’way, 'N. Y. 

Bipaciedy-ticonns J. Gould, Edwin Gouid: Edward ‘ Jeffery, J. J. 
Slocum, Howard Gould, Fred. T. Gates, Kingdon Gould, M. Galloway, 
Cornelius Vanderbilt, New York; Charles S- Clarke, O. a , ae, Ww.kK. 
Bixby, S. F. Pryor, St. Louis, Mo. N.Y.office, 165 Bway.—(V.92, p.118.) 


(2) MISSOURI FACIEIC SYSTEM——ST. LOUIS IRON MOUNTAIN 6 & 
SOUTHERN R Map.)—Owns St. Louis to Texarkana, Tex. 

0 miles; branches to oo Bament, Mo., Bird’s ee ay j(Catro) Seen 
ark. Helena, Ark., Cushman, Ark., ‘Arkansas C a hg A Ark., 
Memphis, Tenn., &e.; Houston Central Arkansas » Mc Ghee, 
Ark., to Alexandria. La., 262 m.; White River Band ovlinpis Division, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.; various, 
522 m.: total owned ee A i 1910, 3,130 m. Trackage, 158 m. Total 
operated July 1 1910, 3,2 

The stockholders voted. Fev: 2 1910 to (1) yg 7 the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads: (2) increase the authorized stock from $130,000,000 to 
Psat 000,000, and (3) authorize an issue of 5% improvement gold bonds 

mited to $25,000, 000, to be deposited, as issued, under % 7“: Pac. ‘first 
and ma 329,068 000 oF te escribed above. V. 89, 1543. 

wns of the $24, ss, 756 Texas & Pacific oneende exchanged 

for 65% in gold’ 4 See ‘“‘Bonds” below. " 


acd RRir SK water, 1000000, neers sro, 833.00: 
ou n of whic 44, ,60 
30 1909 owned by Missouri Pacific. See below . une 
DIVIDEND.—Since 1901: 1902 to 1904, 10% yearly, 1905, 7; fiscal 
year 1905-06, 14; 1906-07, 10; 1907-08, 5; * 1908-09, 4: 1909-10, 6% 


BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
ing pal an and interost; vs of Rg + was in V.56, p. 650; they area first 
<* en 1,538 miles. (V. . 85, 233, 520; V. 78, p. 704, 1224.) 

Fae Fa id 4s of 1899 (iret ‘ue $30,060 000) may be increased not over 
$10 000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 

company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the ean. and $23. tg .000 Texas & Pacific seconds, future exten- 
sions, &c. (V.6 7,86 619; V a+ 997; V. 74. p. 206; V. ey - 704, 1224.) 
There are also a . rst Se % income bonds dated 

The original $ @.00@ River & Gulf Divisions Ey — "1903 were 
secured by a first oe on 678 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 

Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union v. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
} od and $15,000 per mile of second track and branches, but not exceeding 

actual cost, and for additional terminals, equipment, double ae &c. 
vO 76.. open 600, 1085; V. 77, p. 1875, Bpplication to list, V. 
2036, 2049; see also V. ay D. 222: V. 86. p. 230: V. 87. p. 167: V. 89, Lie 3 
Vv. tes Bi 850° V. 91, p.39. Pine Bluff & West. 5s, pa Vv. 78 103, 769. 
mprovement ry of 1909 ($25,000,000 auth. issue) , of which $5, 300,- 
to be issued at once, will be used for improvements, additions, &o. 


They ‘will be pledged under Mo. Pac. “‘first & refunding” mtge. V. 89, 
P’ SARNINGS.—5 mos., [1910_____- Gross, $11,848,025; net, $3,560,693 
July 1 to Nov. 30. See Gross, 11,098,837: net, 4,068,721 








MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, my with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to SS a dividend on the $900,000 pref. stock of 1% = 
first year, ax or second year, 3% for third year, and 4% for fourth 
and thereafter. Of the $900,000 common stock, $893,400 is own : 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 137.) 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry .)—Owns from Mobile, 
Ala., to Columbus, Ky. -, 472 m., p ear She line ig ey A &Tenn RR. 
to East Galto. 19 m.; thamanearae lumbus, 4m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile % ies Shore Branch, 38 m.; 
with ‘Warrior Branch, 9 m.: Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala.. to Kellerman, 14 m.; Blocton Branch, 13 m.; total 
owned. 766 m.; St. Louis & Cairo (leased) , Cairo to St. L. -. 152 m. with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1910, 1,114 m. 


DIVIDENDS.—1898, 1%: 1903,2%:; June 1904, 2%; 1905, 6%: 1906. 
534%; 1907, 5%; 1908, 4%; 1909, June, 44% ®; 1910, June, 4% (from 
earnings of fiscal year eas nas 90, 


In 1909 the Southern - ga ad seau uired 38, 126, 000 of the $9,472,000 
| aye y 4s and $5,670,200 of the $6,070,600 stocix, issuing, dollac for dollar, 
ts collateral trust 4% gold bonds in exchange for the M. QO. general 4s, 
secured by a pledge of the latter and also stock trust certificates for stock, 

dividends being payable (A & O) at 4% in perpetuity thereafter. 


STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
St@. The voting power on $i. 984,200 of the stock is exercised by the g- 
mortgage bondholders by virtue of deposit of old debentures of 187 


pbc sito the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 
p. 967. Int. on $4,000,000 St. Louls & Cairo 4s is guaranteed. The 5% 
caulp. notes dated Oct. i 1907 are guar. by Am.Car & Fdy.Co. V. 84, p. 996. 
the $2,500,000 collateral trust 4s of 1900, $2,165, 000 were ioaable in 
exchange for the $6, ~~ g 000 St. Louis & Cairo stock. See V. 70, p.532. In 
1919 $6.495,000 stock had been exchanged. 
First term.M.and coll. tr. 5s dated Feb.15 1911($1,200,000, all to beissued 
Feb. 1911) are secured by collateral valued at $1, 776, 094 (Vv. 92, p. 119). 


Equipment Trusts. Outstanding. Rate. Mature tn Instalimentis. 
+ Or OO anda dain $998 ,0 5 To 1919 
a? et Pears 01, 4 July ‘11-July * 15, $34,000 s-a 
an RE 592 ,000 4% Mch ‘1 1t-Mch.’ 16, $46,000 s-a 
1907, guar (V.85,p.996) 738,000 5 Apr.’11-Oct.’ 14, part s-a 
Joint equip. notes, 1902. 33,000 4 To Dec. 15 1912 
Baldwin Locom. Works- 23,291 5&6 To Nov 21 1910 
EARNINGS.—5 pace.» iehe Lecacks Seo Gross, $4,552,277; net, $1,354,576 
July 1 to Nov. 30 a pee Gross, 4,306,193; net, 1,354,578 


se gn ig ny a 1909-10in V.91, a 1156 topeeeees age ol 





Years ending June 30— 1909 -10. 8-09. 1907-08. 
Total operating revenue__-__-....--- $10,636,733 $9. 727. 727 «$9, Ces. 791 
OR Oe WS 6 ho 8h oS 4.64 on Seen ue 2:902,902 2,865,976 2,541,322 
Net, including other income- --_----- 3,132,782 3,068,584 2,715,772 
Interest, RE, Cina G60 ses ennnee 2,580,195 2,631,146 2,249,852 
Dividends pa es oe aan de ine ith mn ote wwe (4) 242; rit (5)301,030 (4) 240. 824 
Additions dad betterments--.-....-.- a 4 Se 19,446 150,696 

Balance, surplus__-_-..-..----.-- $116,962 $74,400 
—(V. 90, p. 503, 16i4: V.91, p. 1026, 1166: y 92, p. 118.) 


MOBILE TERMINAL & RY. —Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. k $500, $100. The ist gold 6s of 1910 
‘3600, 000 auth. pod of aa 250 Soo eutstanding, are guaranteed, 

n. and int., by the Alabama Tennessee & Northern and Tombigbee 
Valley RRs. V.91,p.717. Pres., John T. Cochrame.—(V. 91, p. 717.) 

MOHAWK & MALONE RR.—(See Maps New York Central.) —Owns from 
Herkim N. Y., to Malone, with branches, 182 miles in all. 

HISTO RY, LE ASE, &c.—New ping Contras owns the $5,000,000 atom. 
on which dividends of 4% peenty In 1902 a new lease - 
potuley was made and $10,000, _, e. authorized, of which as 

00,000 reserved to retire at maboureay e first mtge. bonds and $3,600 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), —— Rock Shane. the bonds yee table above 
prin. and int. by yr mye $1,428,000; 3 Pen 8 
and Seok & Lake Erie ae own $714,000 stoc' 

Jan. 1 1910 owned 3070" 000 of the bonds. Year ending Dec. 31 1909, 
gross, Ps 186,503; net, incl. other income, $678,312; charges, $220,872. 

MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles, 
serving a coal district; also Bridger, Mont., to Clark’s Ford, 30m. Stock 
outstanding, $1,000, 000. Of the ist gold’ 5s, $900,000 have been issued 
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RAILWAY STOCKS AND BONDS. 





Eda LXXXXIl. 


























RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
i —I1st M $500,000 ¢ red 105_ eset 1910 $1,000 $250,000 6¢ |M & S/Sept 1 1935 Mobile and New York 
py 4 minal § Rs. 000 p mg gu p & I (end). K c* 182| 1892 {000} 2,500;000 4¢ \M & S)Sept 11991 Knickerbocker Tr Co,NY 
Consolidated mortgage to. yw ~~ gold... .G.c* &r ---| 1902 ae &c| 3, a 3% giM & S /Mch 1 2002 Grand Cent Station, NY 
Monongahela — ties = at ry guaranty 37| 1902 1,000) 1,372,000 3% eiA & O Oct 11942 Treas. off., Pittsb., Pa. 
r Seale 
i Wea & u—ist M g red 110 + § —_— 33; 1909 1,000 900,000 5¢ M & S Septi 1939 aan. Tr ge NY 
Montgomery & une Ry— Ist M (old 7s extended In’86) inet ae 1,000 130,000 5 M & N/|May 1 1926 
orelia & Tacambaro—First M gold (see text) - Rs. 55) 1903 1,000; 1,200,000 5¢ J & J\Jan 1 1943 Os ico Py Tr Co, N Y 
organ’s La & Texas—First M (N O to Morg C) -F.c* 102| 1878 1,000 ,000,0 7 A & Oj Apr 11918 S P Co, 120 B’way, N Y 
First mortgage Alexandria Extension gold-....--- F 157| 1880 1,000; 1,494,000 6g J & JI Sity 1 1920 do do 
GOMIEEE -MIOCTBORD.. 624 ccccnceccccccestecsececs 204) 1893 1,000; _1,000,0 5 J & J July 11913 do do 
Morris & Essex—Stock 7% guaranteed D L & aaa pwnl tee 50| 15,000,000 7 J & JiJan3'11,3%% ie Lack & Western, NY 
First mtge guaranteed under lease___.-- r 119| 1864 250 &c ,000,0 7 M & N/|May 1 1914 do do 
Cons M (for oy 000,000) guar DL & W-__-_Us.c* &r 119| 1875 1,000) 11,677,000 7 J & D/\Junei 1915 do do 
First ref M gold $35, 000, 000 guar p& i(end)-F,c*&r 119) 1900 1,000} 13,600,0 3%eJ & D/Dec 1 2000 do do 
Real estate mortgage bonds ----.---------------- wel VE lectanese 1,800,000 4% JI & J 1912 do do 
Morris & Essex Extension stock guaranteed 4% --_| ease 100 221,000 a M & N'|Nov 1910 2% | do do 
Morristown & Erie—First M $300,000 gs f red at par ---| 1903 1,000 300,000 5¢ iM & S|Sept 1 1923 Brooklyn Trust Co, N Y 
Mt Carbon & Port C a (rental guar) text...| oth tnee 50 282,350 5 J & J\Jan 15'11,2 14%|Reading Terminal, Phila 
Munising—F rst mortg Behe os ce pessucthdadeoce 38); 1900 1,000 160,000 4g A & OjOct 11925 American Trust Co, Cleve 
je ote North & South 1st M $1,000,000 auth_-_ ane ne isecenghe tex | pie Aerie se ED Pee eae, el eee 
on rend Ravids . & Indiana—First, 1 gold. Ce 37| 1886 1,000 750,000 5¢ J & JiJuly 1 1926 Jan 1911 paid when due 
Muskegon Terminal—ist M gold s f red 102%-_-.G.c "| ---| 1904 1,000; 3,419,000 Sa Se en SOE 86 lesdt oan acdabmeage name 
[ccemanontt Pier ee te mortgage $100, 000 __.. 8.5) 1896 ,000 70,000 4 F & AiAug 11916 leg I Hospital Tr Co, Prov 
ashua & Lowell—Stock o* rental 92 years B & M_- SH. Sees 100 800,000\See text\M & N Nov 1 19105 \Indian d Bank, Nashua 
Nashville Chattanooga & St Louis—Stock-.-........- an ‘nae 100; 10,000,000'6 in 1910,.F & A/Feb 11911 New York and Nashville 
First mortgage (for $6, 800, BEE) cacnctimoctene *&r 340) 1873 1,000; 6,300,000 7 J & J\July 11913 ‘Hanover Nat Bank, N Y 
First M on Fayette and McM brs ($6,000 p m) - o* er 125| 1877 1,000 750,000 6 J & J\Jan 11917 Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch--.--.-.....--. 29| 1877 1,000 300,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch --...-.--..-. Cec 43) 1883 1,000 371,000 6¢ J & JiJan 11923 do do 
First —o on Centreville Branch gold-Ce.c* Sr! 46) 1883 1,000 376,000 6g J & JiJan 11923 do do 
ist M Tracy Cy Br due $20,000 xly: rem 1917_c* &r 20| 1887 1,000 199,000 6 J & jJi\Jan ein y "17, do do 
Cons mtge ($20.000,000) $20,00 m pay sell os 1888 1,000; 7,608,000 5g A & O/Apr 1 1928 do do 
Nashville & Decatur—Stock guar 74% by L & N_- EO naan 25; 3,553,750 7% #\J & J Jan 1911, 3% o Nashville 
Nashville Florence & Sheifield—See fede & Nash ville 
Nashville Terminal—First mtge gold Int rent red 105.| ___-| 1902 1,000; 1,000,000 S5¢ J & JIJJan 11932 \Mercantile Tr Co,StLouls 
New mortgage $3,000,000 ~ hy maar wae ah atk eel SO daacqpess OG T BE nw ealiancdlasndacce TnI 8 Rbiwascoawebenséaeoneas 
National Railways of Mexic 
Com stock $75,000 000 U Sgor 150,000,000 Mex pes. sual send leaabense TR dbabswanlawcdnaas ee ee |ome nan on nnn ene conn 
First pref stk $30,000,000 4% n-c (also as to assets) sea} onad [édecdewe 28,830,200|/See text)\F & A) See text \Office, 25 Broad St, N Y 
2d pref stock $125, 000, 000 5% n-c (also as to asset.) ee ae eee a hod Bend nein bana edeae --: ebaheahehe eclehneeeet 




















on 33 miles of road, and additional bonds are Issuable at $25,000 per mile, 
as stated in V. 89, p. 470. For year ending June 30 1909, gross, $138,000; 
net, $80,000; int. on $900,000 bonds, $45,000; balance, surplus, $35,000. 
Pres., Frank S. Gannon.—(V. 89, p. 470, 1281.) 


OMERY & ERI ¥ ee Map Erie RR.) —Owns Montgomery 
oben N. - 0m Ru : RY ed in 1872 to Erie RR. at $16,000 per an. 
Stock, $1 50,000. To “Ke per ar.) paid May 10 and Nov. 10. Sink. 

tund, $6, 500 peran. There are $40,500 2d M. 5s due Oct. 1 1927. 


MORELIA & TACAMBARO.—See page 170. 


MORGAN'S we hte 29h ¢ TEXA od RR. é STEAMSHIP CO.—(See Map 
of Si acific. Algiers to Cheneyville, 205 miles; 
iia. 1 119 m.; pg to > Port A Allen, La., &c., 53 m., opened late in 
1910: trackage to ‘Alexandria, 24 m.; total railroad lines, 40i m.; steamship 
lines and ferries, 1 

ORGANI DATION "rhe So. Pac. Co. owns ail of the $15,000,000 stock, 
Div., a on” 6%; in 1906-07, 10%; in 1907-08, 25%; in 1908-09, 4%. 
in 1909- 

EARNINGS.—5 mos., Ply Sy eae Gross, $2,084,567; net, $701,429 

July 1 to Nov. 30. . Beye Gross, 2,007,277; net, 701,544 

In year ending June 30 1910, gross, $4,912,573; net, inci. other income, 

$1,650,406; surplus over charges, $872, 642 —(V. 76, p. 543. 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 
ns from Hob =, N. ., to Phillipsburg, N. J., 85 miles: branch, 
Denville to Hoboken, N . J., 34 miles; leases 38 miles; total oper. ., 157 miles. 
LEASED in perpetuity’ to Delaware Lackawanna & estern, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
fee er in the event of 30% of gross earnings being sufficient to pay all 
ed charges and 10% on outstanding stock. 
BONDS.—1stref.3 4%s,see V. 70.p. 480,477; V. 71.p. 1167: V. 74,p.1308. 
EARNINGS.—Important to D. L. & WwW. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1908, $789,564; In 1907, $761,634; in 1906, 
$888, 526; in 1905, $585, 394; in 1904, $673, 172. —(V. 74, p.1308; V.82,p.805) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany 
4m.; Stock, $400,000; par, $100. 6 mos. end. June  E 1909, 
$39, $58: “okt $18, 127; int. -, $8,538; bal., Pres., R. . Me- 


sur., $9,589. 
Ewan, 11 B’way, N. ¥.—(. 77, p. 511.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 

, 2.50 m.; 2d track 45 m.; total track, 15.49 miles. Leased 

Mch. 2 1860" for 50 years to Phila, & Read. In 1910 re-leased to Phila. & 

Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to’ Kingston, 
43.6 miles, of which 14 m., from Elrick Jct. to Kingston, opened Nov. 1910. 
Successor to M. N. & S. RR., foreclosed Dec. 1909. V. 80, p. 1059. To 
be extended from Kingston to Burlington, Ia. Stock, $450, 000; par, $100. 

InJune1910 filed a $1,000,000 mtge.to German Trust Co. of Davenport, 
Towa, as trustee. V. $0, Pp. 1677. 

For year ending June 30 1910, gross, $67,256; oper. exp., incl. all impts., 
$66,922. Pres., Chas. Howard, Sec., Treas. and Aud., "George Reeder 
Office, Muscatine, Ia.—(V. 90, p. p. 1677.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—See page 170. 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 170. 


NASHUA & LOWELL. RR.—Owns double-track road from Loweil, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 phew was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1910 Incl., 4% extra 
was pald from accumulated cash surplus. —(V. 83, p. 970; V. 85. p. 1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY -—(See Map.) —Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Baer a, abr > to Atlanta, 
Ga.. 137 m. , and Memphis & Paducah Division of the L. 254 miles. 

Vv. 71, D. 544, 664, 864. Total operated July 1 1910,1 $30 ‘niles. 

ORGANIZATION.—A majority of the stock ($7, 177 ,600) Is owned ~ 
the Lou. & Nash., of which $5,501,500 Is pledged under Its mtges. Wes 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearty’ 

DIVS.— /f ’94. '95-'98. ’99-’03. '04. ’05. ’06. ’07. ’08. ’09. ‘10. 1911. 
Since 1894___| 3% 4 y’ly None 4 5 5 6 5% 6 Feb.,3 

BONDS.—Consol. mtge. of 1888 provides rg all prior bonds should be 
paid off at maturity; Saeat of the $20,000 p. m. are ferred for them. 

Jointly with Lou Nash. guarantees $2, 500, 000 L. Ter. 4s. See 


. & N., V. 75, p. 1354; $11,000 Aetna T, MM. & O. 63, Vo 79: 2300" 
‘BARNINGS.—5 mos., £2916... ..«. Gross, $4,923,466: net, $1,209,984 
July 1 to Nov. 30. “ |1909_~-7 ~~ Gross, 4,780,180; net, 1,284,843 


ANNUAL REPORT. he yi for ats 10 was in uf & p. 865. 
Years end. June 30— 1910 909. 








1907. 
| Sa See i, 230 1,230 er Y 230 1,230 
Gross earnings__-__.-- $11,637,204 $11,112,114 $10,738,252 $12,238,472 
Net earnings_.-......-.. 9,945 2,771,413 2,556,153 2,508,310 
Investments, &c___--_- 57,737 16,458 8,658 8,400 
Hire of equip.,rentals, &c. 301,467 261,790 ee ee es Oh See 
steed 5 age bith axie ss octane ts $3,559,149 $3,049,662 $2,866,794 $2,526,710 
educt— 
Int. on debt and taxes__ $1, toy HY $1,191,002 $1, ee 360 $1,167,871 
ee See 6,518 ¥ rye 626,460 
Miscellaneous --_-.---- ti 000 6,000 000 26,000 
ay. Ge Stock.......... (6)599.079 (5)499. 232(5 46) 380. ‘000 (6)600,000 
Additions to property-- 83,252 33.115 155,036 riley 
Balance, surplus_-__-_-_ $959, -_ $653,795 $289,790 106,3 
Pres., John W. Thomas Jr.: V.- ; 370 


. H. F. Smith; Chairman of Board, 
E. C. Lewis.—(V. 89, p. 718; Vv. 90, re 167; V. 91, p. 717, 865.) 


NASHVILLE & DECATUR RE ——(See Map Louisville & Nashville.) — 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 


NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent RR.. which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure $3,000,000 bonds; $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. None sold to July 1910. V. 89, p. 1668.—(V. 89, p. 1668.) 


NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises: 


Standard Gauge—Owned. Miles. Leased— Miles 
Laredo to City of Mexico____--. 802| Mexican Union Ry.-..-----.-- 
Mexico City to —- City....1,224]| Bar nee (Tampico to La 
Mexico to Rio Balsas___._._-- 182 ER RATA 6 
Cintura, &c., lines (3 rail track) 6 Coahuila 8 ROE ey 24 
Chicalote to Tampico._._...-_- —— 
Tampico to Monterey and Gomez Total standard gauge__. _.-. 5,812 

0 RA TS er eer 48 Narrow Gauge—Owned. 

Eagle Pass, Tex., and Ciudad City of Mexico to Uruapan, &c. 319 


Porfirio Diaz via Torreon to Mexico to Beristain & branches 152 





RP ik ba dos 4bdnanatoe 540 Leased— 

oe uato to Ameca__. 217/Michoacan & Pacific Ry., Ma- 
jara toManzanillo 221 ravatio to Zitacuaro_.-_....- 5 

San san Tet. aa 50 -— 
Vanegas to Matehuala____.__ 41 Total incl. in earnings..-..-.- 6,340 
Rincon to Pozos__......-.--- 37 
Monterey to Matamoros. --.-_.-- 205 Controlled—Earnings separate 
Gonzales to Acambaro-__....-- 53 (see sevarate statem't fer each) 
Jimenez to Rosario. ........--. 96|Interoc. Ry. (incl. Mex. Sou., 
Other branches, &c.......... 1,040 of RS eR eS eee 1,026 

Controlled—Securities Owned. Control Acquired in 1910— 
Texas Mexican Ry., Corpus Pan-American RR-_.....--.-- 297 

Christi to Laredo, Tex., i. 162/ Vera Cruz & Isthmus___-_-_.-- 263 





Grand total (of waich 1,468 narrow gauge) 

ORGANIZATION.—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982 

The properties of the National RR. of Mexico, Mexican Central and 
Mexican International have been acquired by deeds, operation of the same 
being taken over Jan. 1 and Feb. 1 1909 and July 1910, respectively. 
V.88, p.452; V.89, p.1601; V.90, p.1554. In Aug. 1910 acquired all the stock 
of the Vera Cruz & isthmus and $9,835,900 of the $10,000,000 stock of the 
Pan-American RR. ‘. eh ae Bg Application to list, describing prop- 

c. , 


erties, new securities, 
tis. 023,590 of the $230,000,000 


The Mexican Government owns 
authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second 


preferred and $74, 757,333 common stock, and guarantees the principal 
and interest of the new general mtge. bonds. V. 87, p. 1533 
Pg | ge —On Ist pref., 1908, 1%; 1909, 2%; 1910, Feb., 1%; Aug., 


Nov., 1%, making 4% paid ‘trom earnings of fiscal year 1909-10. 
y * 91, p. 946. 


Securities Immediately Issuable 
The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
(The amounts actually listed are shown in table at top of next page.] 
Prior Lien 4% % Bonds ($225,000.000 authorized) — 
Issuable In part exch. for Mex.Cent.bonds_abt. $70,294,962 
Neen cm cist tn lalbd ii re ws ssh ww ane @ sia 10,000,000 
To Mexican Gov’t on acc’t of guaranty, &c___-_ A 
7,200,000 


Acct. $10,000,000 Nat. RR. notes April 1909__ 

Betterments, equip., retiring equip. ay &c_. 13,005,000—-$106,499, eee 
The remainder of the auth. issue of $225,000, 000 is reserved as fol- 
lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior 
lien 444% bonds due Oct. 1 1926: (2) $95,500,000 for extensions, additions 
and improvements as shown in Vv. 86, p. 1319, 19. 

The right is reserved to Issue $6, 000, 000 additional bonds ranking pars 
passu with the other bonds of this series, to take up at = before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. 

The prior lien bonds will be subject to call after a 4 1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 

Issuable in _ exch. for Mex.Cent.bonds, &c_ $338, 565,075 
OS RCS 6 Fa RG a age ae. 6,750, ‘000 
To Mex. Gov't on account of guaranty, &c_..__ 2, "450, ‘000 
Acct. $10,000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 
Betterments, equip. -, retiring equip. oblig., &c_. 8,185,925—$60,751,000 
The remainder of the authorized Issue of $160, 000,000 is reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s: (2) $74, 500,000 for extensions, additions and improvements as 
stated in V. 86, p. 1320, 919. 

The right is reserved to issue additional bonds, ranking part passu _— 
the other bonds of this series, to take up or retire at or before maturit 
equal amount of the consol. mtge. bonds of the Mexican International R. 

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum: 
ulative sinking fund, which Is to retire entire issue not later than 1977. 
First Preferred Shares ($30,000.000 authorized) — $28,832,900 

To assure to the Ist pref. shares sem| -annual divs. of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to HE such payment, provision is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 
Second Preferred Shares ($125,000,000 auth.) — 

Issuable in part exchange for Mex. Cent. bds_ $41,416,234 
For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127,100 
Account of Nat. RR. of Mexico stock." __- .. 24,456,666—$125.000.000 
Of the Mexican International consol. 4s $2,497,000 were in Jan. 1905 





Lou. & Nash. in 1900 for 999° years, the rental being 7%% on stock. Th 
Lou. & Nash. July 1 1910 owned $1,979,600 of the stock-—(V_ 70 p. 1195) 


reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 


by National RR. of Mexico under agreement of June 30 1902 stamped on 











JAN. IST1. RAILWAY STOCKS AND BONDS 


He | 



























Laguna 


’ 
’ 
‘ 
’ 
‘ 
“tf 
’ 
; 
Agua Nueva : 







c.P. DIAZX 
i 


> 
= 
S 
s 
= 


cures 
I sexe 

ie s 

iS 

Se, iin . na 
(Minas de < ZQur2 ~. Serr 
Her cules ~~ 

. ; 


<x ‘ 
CUATRO CIENEJAS . 
ovAll 

° monc® 


‘ 5 
Se 
he cee: a ules | Dex, CONEVOS 


Y vy: “ Inde don, ae 
| ¢ «15> 
\ 
T 





DINAMITA 
*- TORREON 


| Oro BERMEJILLS ., > z 
MAPIMI- ° 5 < 
BRITTINGHAMDY F) PORNO — AS 8 
\ PEOR; 
/ / SEN, 4 


/Z on re : 
~ * - 
\ oy ~” , Yai ‘2 ‘alos \ 
/ carlos R » 
- ’ < a yoarie® °C. del OF 
\ £ 2 
x ' O° / Grunidora 

DuRANGo / & 4 VANEGAS 
f—- sombrenete A La Lye 


ov 


agro 
















<s Gutigt@ y 
© Fresnijlo t 
a \ El Venado} 
veENTE, 
ZACAT st \ cab an 
N seas'y Ces op 


\ ' F\L~ 











Ke 
fC os 
~ 


NATIONAL RAILWAYS > 
OF MEXICO 
SYSTEM. , ae 


Ferrocarriles Nacionales de Mexico 








E X | Sweetwater 


el Rio 










/ Spofford 


EAGLE Pass 


’ 
Ay A \ 2, 4 


coLomeia 
‘. 


—a * tr \ { _7 URUAPAN 
. , MAL’ a N 
Cc 
; ee 4 
4 by ae O h 
4 ‘ 
<2 ie" af 
wh a ae i = 
4 : 
be G Figuala = 
= ; y) 
- Union U 


/ 
D 
4. 
‘e, 
s 


MAP OF THE we ea Ea 








fygdovO8S 


—, 








Ya 


YZ 
SAN ANTONIO =< ~ 








> 





s 
T \EVYAS) 
Ks 
San An % 
Pecos eo, ig p 9° : co? 
< ent i ¢ ¢ Tem id 
L T tied, wer Brady ¢ Lampasas yp 
ucero coou” 
ma ce es A x 
“ae ! o W iat 
ppt ano 
“ee Fort Stockton o/ ae Round Rd¢k Ae 
a : Y wh Re. 
M ; ; ; 
Las Minas ef AUSTIN» iS t o NI 
Dryden ; « /Brenhank« 
» v opr M. 
Gallego st Kerrville e 


Point 


é pac" 


Cuero 







, 6 } “Te ; 
RINCON DE se * S.luIst 
e ie f POTOS! 
<a wolisi NTE} wif ats - ott i 
AGUASC Sareer _ Nulla de Reyes, RIO VERDE ad ye 
one ie. > 3 {ss oP coz 
/ is j | Pail ane P x Leh . 
; X ee <a oa, Os ‘ s 
ee eae 5 A TGA ySPOO FPS, \ * 
— Lagos ) pb ae a ‘ 8 
\ 4 Ww B® INO, : ° & oad sida % 
© 5. Francisco} bh yat ON soe <0" & = — ae ; 
del Rineyif 50 POT SY { ee 
7) 8 *, » 
“Oujy { ‘ Rapin? oe 
7) b, cay ATow 
Sa, *e 
pate %, 
fp” A : q 
aN ma 7 
Litas ol ¥ ee, * ae. 
ra 3 sin 
Te a 7 
Zamora ?. Paina, A : PAZ ontnz0 
) MORELIA ” es 
Tuxpan Los REYts PATZECUARU “ 
} 





<i> 
Victoria 


Kenedy 


ORR ALTO 


aA 


Ef «3 
2 ¢ 
~ 


OAXACA 

Zimatian 
OCOTLA 

jutla 


\OALLAS ... 
hs, big 


2 
& 
Corsic aan 
alestine 
ai 


Oa ast . z OUSTO 
yd ateria 


h- 








y Havent i 


— baer: 


Sandy 


a 


CS-<K] \ 


a 

















Rineon 
TLACOLULA Antonio! 


- JUAN 
DE TAVICHE 
GERONIMO 


Tehuantepec 





SALINA CHR TZ 


4s 22: 





















































_RAl L W AY STOCKS AND BONDS. [VoL. LXxxxII. 
RAILROAD COM PANIES Miles| Date Par Amount Rate w Last Dividend |\Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
National {Railways of Mexico—(Concluded) .— 
pone US red 105 pee "17 (eee text) _Ce.xc* &r* ---| 1907 | $, £ &c |$84,796,215 4%eJ & JiJuly 1 1957 Office 25 Broad St, N Y 
General mt gold redeem par (text) guar. Nxc* ---| 1907 | $, £ &c | 50,657,225 4¢ \A & Oj|Oct 11977 do do 
Nat.RR ~_ hh or lien M gold cali 105...._Un.c*| 1,284| 1901 500 &c| 23,000,000 4%eJ & J\Oct 11926 do do 
First consol M $60 0,000,000 gold (see text) - Ce.c*| 1,514) 1901 500 &c| 24,740,000 4¢ A & O|Oct 11951 do do 
Mexican General First mortg. ETT te scrip..- ---| 1881 1,000 38 ,347/(7) 4 J & dJ\July 11911 {London and Boston 
Priority bonds gold redeemable at 110__....---- .--| 1889 1,000; 1,405,000 5¢ J & JiJuly 11939 do do 
Consolidated mortgage $32,000 p m goldBB.c*&r| 3,407) 1889 1,000) 3,661,000 4g \J & JiJuly 11911 do do 
First cons inc & scrip n-cum ($9,600 p m) g-AB.c*| 3,407) 1889 1,000 76,90 3¢ July 10 |Jan 10 1939 one pele 
2d cons inc($6,400 p m)red 50 %to Aug 1929AB.c*| 3,407) 1889 1,000) 30,000 o:, legmeeaee an 10 1939 ° 
Registered income bonds and scrip unassented-_-_r ---| 1881 1,000 11,200 3 July 1 |July 11911 do 
Car and locomotive rental notes_..........-.-- Shel ater loacceuae 3 B06 000) wen ccalencaspesiseosessace 8 «§©§_ factgecanenangebossncs 
Equipment 5s $50,000 redeemable a ' ar. ---| 1897 1,000 50,00 5¢ iA & O\Apr 11917 ld Col Tr Co, Bost& Lon 
do ($50,000 yearly par) red 102% -c* ---| 1899 1,000 450,000 5¢ A & O/Oct 11919 do do 
Mex Int Prior lien £1,200,000 red at par~. Un. ie 615) 1897 | £100 &c| 5,850,000 4% e¢\M & S/\Sept 1 1947 eyer Brothers, London 
First cons M $16, 000; 000jgold not guar_._Mp.xc* &r 894| 1897 | $500 &c 05,5 4¢ \M & S\Sept 1 1977 1 5 Broad St, N Y 
do g, guar stamp subj 0 call at 95 to Mch 1907. 894| 1897 500 &c| 6,501,000 4¢ iM & Sj|Sept 1 1977 do do 
Naugatuck—See New York New Haven & Hartford — 
Nevada-California-Ore on—First mtge $1,500,000 184| 1899 1,000 583,000 5¢ iM & N|May 11919 oran Bros, New York 
Nevada Central—1ist $i gold non-cum Inc (sink fd) - 94; 1888 1,000 750,000 5g J & J\July 2 1938 1%% paid Feb 1909 
lew England—See New York New Haven & Hartford 
ew Haven & Northampton—See New York New Halven & |Hartfo'rd 
ew Jersey Junction—First M guar $4 000,000.G.c&r 1886 1,000; 1,700,000 « F & Aj\Feb 1 1986 IN Y Central & Hud River 
ew Jersey & New York Erle RR Co 
New lersey & Pp egnessvagee a M $200,000 red 105-_ 25) 1907 1,000 200,000 5 J & D/June 1 1927 Corp Tr Co, Jersey City 
London Northern—Stock .......-..-..-...--- 321) .s-2 100; 1,500,000 9 Q—J |Jan 1911, 24%%|New London Office 
First a cack hk oie vs sh isate msgid ota Se eios Ba.c* &r* 121; 1910 |1,000 &c| 1,500,000 \ Soe er) CLS iS RRR ECS Speen 
West River first mortgage guaranteed prin and int- Se eee lascaunee 5,000 4 J & D/1990 do do 
New Mexico Cent—S Fe Cent Ist M $2,500,000 ¢ PPic* 117; 1901 1,000; 2,900,000 5¢ J & D/Dec 11941 (Pittsburgh Trust Co 
ew Mexico Ry & Coal—Sce El Paso & Northeastern|Co 
Sted Orleans Great Northern—First M gold_-.-K,c* &r 241; 1905 (1,000 &c| 7,500,000 5¢ iF & AjAug 11955 Knick. Tr. Co., N. Y. 
New Orl Mobile & Chic —Com stk $25, 500 per mile__ Beal aed 100 es). Lédbivbeblatheteiabitaduneas ... aati bikevdbnedaaad 
Preferred stock 6% $5,000,000 ($5,000 per mile) _- eee ee 100 Thi + ied peeGhhlodmabedhianntetdbnd- >be hhhendeusebawaad 
First mortgage $30,000,000 ($30,000 per mile) _.-- 402) 1910 1,000; 11,041,000 5 J & dJiJan 1 1960 49 Wall St., N Y 
New Orleans & North Eastern—Stock $6,000,000---- 196} .... 100} 6,000,000\6 4%in'10| Yearly |Sept 3 1910 634|New Orleans, La 
Prior lien mortgage gold..................- .c* 196) 1885 1,000; 1,320,00 6¢ A & O/|Nov 11915 Central Trust Co, N Y 
General mortgage SBC OBO, 000 GONG. o6464..6.. .c* 196; 1902 1,000! 5,862,000 4%¢e¢\3J & JiJan : the Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold_..N.r 196; 1902 000; 1,500,000|/Up to4 %|% gold (if|July 952 earned) on Dec 1 
Equipment notes gold due $39, 600 semi- -annually -- ---| 1906 1,000 195,000 4% eA & O Ape an Apr °'13, Franklin Trust Co, N Y 
New Orleans Term—ist M $15,000,000 g guar_S.c* &r ---| 1903 |1,000 &c} 10,000,000 4¢ J & JiJuly 1 1953 | tandard Trust Co, N Y 
FeOEe SONOS SNE in cedactinigwenaeudcen+.copecax anes ee 000° 3.000,000 5¢ A & O10\Apr 101911 mpire Trust Co, | = 























$6. oy ,000 of the consols has been assumed by the rs Rys. of Mexico. 
Vv. » p. 185. Prior lien 4s, see, V. 65, *P- 151, 1071. Consol. 4s of 
1897 listed on N. Y. Stock Exch. Feb. 1898. > apeiiamien in V. 66,p,341. 
GENERAL FINANCES.—In May 1908 the readjustment managers 
sold $13,750,000 prior lien 44s at 94% and in June 1909 $24,000,000 at 
95%, and in June 1908 they sold $29,500,000 general 4s to French bankers. 
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982: V. 88, p. 52, 231, 1438.) 
k&. EARNINGS.—5 mos., {i909 Gross, $26,573,301; net, $11,012,685 
July 1 to Nov. 30. 09 Gross, 23,149,867; net, 8,788,819 
REPORT.—Report for year ending June 30 1910 was In V.991, p. 1382, 











1441, 1452 (editorial p. 0000), showing in Mexcan currency, convertible 
into U.S. currency at 50 cents on the dollar: - 

Mexican Currency— 1909-10. 1908-09. 
aN: UID nl kan sh rhe BD th ahs as ws te oid $52,562,293 $48,805,522 
SE CN one Maced eeenntnbns ome 31,593,557 29,166,879 

Pee SE a ita Cdn eawccandgcoce $20,968,736 $19,638,613 
APR MSs eile Cte bite polkuais bern mw esd 1,188,536 1,386,094 

cs sith cet Gas ire ehah h ig ee a i crebenen tae Rakiee bs $22,157,272 $21,024,737 

Deduct— 
ee SOR bre eek nb ss nee wawawe $413,068 $335,986 
PORUetS. TORGAM, B00 ces oc cc ccc cst 187,891 1,105,250 
SP GUNNNIGM NONUNUO cp cecnmccaccucuceccecua 980,000 1,340,400 
Reserve to repair food damages___......-.- .-- [nee  <~<esiawe 
i 2 COE, SR a el a cence cecmessewe 16,739, aus 16, _ aos 
eeeener OG POSUOVO SURG. ooo oe ee tenes 141,8 3.35 
* Dividends on 1st preferred shares__...._.__-_ *(4)2,306, 832 (2)1, 153, 316 

RENEE Sis YE Te eS $21,769,163 $20,974,253 
DP: Mi .  conccurewbbedkamnb aw dace ie $388,109 $50, 





* This includes 1% paid Nov. 10 1910 from earnings of 1909-10, as auth. 
by the stockholders, making 4% for the year. 

Chairman of Board, Lic. Jose Ives Limantour: Vice-Chairman. Lic. 
Pablo Macedo; Chairman New York Local Board, H. Clay Pierce; Pres., 
E.N. Brown. N. Y. office, 25 Broad St.—(V. 92, p. 59.) 


: NEVADA-CALIFORNIA-OREGON RY.—(3 /t. gauge.)—Reno, Nev., to 
Alturas, Cal., 184 m., of which Madeline to Likely, 20 m., opened Oct. 1 
1907, and'20 m., from’ Likely to anaeee, completed Dec. 08. Extension pro- 
posed 58 miles to Lakeview, Ore., of which 20 m., to a point near the south 
end of Goose ge to be built in 1910-11. The Sierra Valleys RR., Plumas 
to Mohawk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909, 
the stock of new co. to be owned, V. 88, p. 452. Stock, com., $1,450,000; 

ref., $750,000, all out. After 5% on com., both stocks share pro rata. 

Iv. soll yao Aug. 1906, 3%; Aug. 1907, 4%; "Aug. 1908 to 1910, en each. 
Dividend on common stock, 1%, paid Aug. 1909 and 1% Aug. 1910. 

Report for year 1909-10 was in V. 91, p. 865, owes, gross, "aay 857; 
net, $220, 252; other income, $13,114; int., taxes, &c., $53,791; div. on pref. 
(5%), $37,500; div. on com. (1%), $14,500; impts., "$101,009; bal., surp., 
$35,566. 'Pres., D. C. Moran, 68 William St., N. T.-—(¥. 91, p. 865.) 

NEVADA COUNTY NARROW GAUGE RR.—V. 91, p. 1254. 

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y.Central, which guarantees bonds and owns $100,000 eat 

NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J.. 
Garnerville, N. Y., 29 miles; branches to New City, &c.. 5 m.; ° erates 
Haverstraw, &c., 14 m.; total operated, 48 miles. “Erie RR. in pril 1896 
purchased control. Stock, $1,440,800 com. aE pref.; par, $100. Con 
tro] ts “— gr stock and 1st mtge. till 6 % has been pald on pref. for three 
—. 4 $400,000 6% bonds maturing May 1 1910 were extended 30 
years V.90,p.914. Year 1908-09, gross, $634,552; net, $193,567; 
other hg %5, 243; int., rentals, &c., $181, 657: bal., $14,154. _-(V. 90,p. 914.) 

NEW JERSEY & PENNSYLVANIA RR.—See page 170. 

NEW LON DON NORTHERN RR.—Owns from New London, Conn., via 
met) South Londonderry, Vt., 158 miles 

LEASED oe 99 years from Dec. 1 1891 to Central Vermont. 
is $213,552 pe panee which leavesa small surplus after providing for inter- 
est. &c., and 9% dividends. Taxes and improvements met by lessee. In 
on 1910 issued $1,500,000 4s to refund bonds due. V. 90, p. 1677. 

IVIDENDS.—i888 to April 1892, 7% yearly, then 8% yearly to 1893, 
and since to Jan. 1911 (incl.), 24% quar. (9% per an.).—V. 90, p. 1677. 

NEW MEXICO CENTRAL RR.—See page 170. 

NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p. 375. 
NEW_ ORLEANS GREAT NORTHERN RR.—Owns New Orleans, 
La., to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown. 
Miss., “ad m.; Slidell, La., = Folsom, La., &c., 55 m. , making a total of 278 


miles" operated, incl. 29 m. trackage from New Orleans to Slidell, La., and 
other trackage, 13 miles. Stock, $7,500,00 


The rental 


tag rte ais for $10,000,000 auth.’ V. 81, Dp. 841. Equip. trust bonds, 
ser. : 

RARNINGS. —For 4 months ending Oct. 31 1910: 

4 Months— Gross. Net. Oth. Inc. Charges. Bal.,sur. 
i ae $575,503 $224,603 $16,213 $167,152 $73,664 
ASS SERIE 430,656 141,111 59,659 


184,948 15,822 
Report for year ending June 30 1910, in V. $2, Pp. 183, ‘showed, gross, 


$1,497,649; net, $589,964; taxes, $14, 400; other income, $170, 272; ‘int. on 
bonds. $590, 479; other charges, ‘$153. 248; bal., sur., $193, 109. 

OFFICERS. —Pres., Charles W. Goodyear; ist V.-P. and Gen. Counsel, 
M. E. "Olmstead: 2d V. -P., C. I. James; Sec. ‘and Treas., F. A. Lehr; Gen. 
Mgr., N. G. Pearsal.—(V. ‘88, p. 1197; V. 90, p. 373; V. 92 » Dp. 183.) 


hed ORLEANS MOBILE &¢ Falic Ago RR.—Operates: 
Road— Roa Miles. 


a— 
Mobile, Ala., to Middleton, ae. S05 Ellisville Jct. to Ellisville, Miss_. 6 
Beaumont, Miss., to Hattiesburg - 27 


Total (100 m. 60-Ib. and 302 m. 70-lb steel), incl. Gulf & Chicago. ..402 


ORGANIZATION.—Successor Dec. 1 1909 per pian V. 85, p. 1577; V 

1664, to Mobile Jackson & Kan C'y and Guif & Chicago, soid in oudeners 
Rus. 23 1909. V. 89, p. 529, 919. It is proposed eventually to extend 
the system to the Ohio "River on the north and to New Orleans on the south. 

A syndicate formed by the Interests now in control agreed to assume 
the floating debt of the old companies, aggregating $1,534,262, = 
ing as security $1,534,263 in bonds "ad $153, +e in new ‘pref. stock . 

iscellaneous car trusts June 30 1909, $121,4 91. 
There are also outstanding $36,000 old Mob. Jackson & K. C, ist 50-yr. 


gold 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y., trustee. 
EARNINGS.—11 mos.,{1909-10__.__ Gross, $1. 572,781; net, $545,547 
July 1 to May 31. 1908-09__._- Gross 424, "013: net, 438,270 
Surpies after charges, $25,628, agst. def. $37, 933 In 1908-09. 


REPORT —Report for year ending June 30 1909 (old co.) in V. 89, 
1540, showed: Total operating revenue, $1,525,833; net after taxes, $461 - 
522; int. on bonds, &c., $489,296; rents and hire of “up nip. Fae 560; bal., 
def., $52,334. In 1907-08 op. rev. $1,440,397; net, $22 

ag ge oe —Pres., L. S. Berg, 49 Wall St., N. Y.; 84 ‘and Treas., 

LL Bang Mobile, Ala. 
i —Brayton Ives (Chairman), L. S. Berg, Chas. K. Beekman, 
Geo. R. Sheldon, rederic E. Fried and R. W. K. Anderson of New aon 
John McLeod, Pittsburgh: Richard B. Scandrett, Pittsburgh; 


Cc. 
Sproul, Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo. 
New York. pers 90, p. 167.) 


NEW OR LEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
idian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which $5, 320,000 
and $5. 195, 000 gen. 4%s and $1, 500,000 incomes were held’ in Jan. 19106 by 


Ala. New Orleans Texas & Pac. Jct. Ry. 
Reorganized in 1902 ome er: re in V.74 681. Dividend on stock 1903 
and 1904,3% each; 1905 %; 1906, by: 1907, 6%; 1908, 4%: 1909. 


Sept., 5%; 1910, Sept., 6 son, Of the gen. 4 %s, $1,472,000 are reserved 
to retire the remaining prior lien and first mtge. bonds and .$766,000 for 
future needs. Equipment notes of 1906, V. 82, p. 98 

EARNINGS.—5 mos., Gross, Agger net, 

July 1 to Nov. 30. 11909... -. Gross, 1,399,613; net, 

Report for 1909-10, V. VL p. 1323. 
Yr. end. June 30. ‘Gross. Net. Oth. Inc. Int., &c. 
$3,443,102 $1, th 092 $100,184 $503, 966 
1908-09 ,035,088 843,164 90,615 481,026 4 

From surplus paid div. of 6 44% ($390,000) In 1909-10, against 5% ($300, . 
000) in 1908-09.—(V. 89, p. 779, 1223, 1594: V. 91, p. 717, 1161, 1323.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. uls & 
San Francisco and South. Ry. for 99 years from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstandl 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In “~- 
1909 $3,000, 000 of an Issue of $3,500,000 2-year 5% notes, guaranteed b 
two lessor companies and secured by $5, 000, 000 bonds, were sold to retire 
$2,500,000 notes maturing April 10 1909 and for improvements, V. 
721; V. 88. p. 564. Pres., D. D. Curran. See V. 78, p. 343, oat ie "73, 
p. 1466; V. 81, p. 155; V.'83, p. 272: V. 86, p. 721; V. 88, p. 5 4.) 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., = Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock. "$350, 000, mostly owned by Connecticut ‘& Pas- 
sumpsic Rivers RR. (Boston & Maine s stem), which guarantees the new 
$350,000 ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4 wd 
feet east of Waverly Station to the bulkhead line at Greenville piers, on 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Pennsylvania RR. In 1908 ‘made a m 
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1909 owned $3, 
310,000. V. 86, p. 920, 982.—(V. 86, p- 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and .Greenpoint, 15 miles. d for 99 years from 
Oct. e 1885 to the Long Island RR. Co., which owns majority of stock. 
ponte. interest on bonds and 5%‘on pref. stock. Common stock, $350.000. 

. RR. has attached to the bonds Its unconditional guaranty of principal 
ae ‘Interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, RIVER, RR.—(See Mips, pp. 88, 89.) 


$483,319 
463,630 


Balance. 





Lines owned. | Operated Under Contract (Concl.)— 
New York to Buffalo ...-....-- mee | St. Lawrence & Adirondack*.. 56 
DOE. cca edekusdccnneee OP] SOO. cdunn cgackiomakmunns 274 
Proprietary lines -........... 3 

Lines le ised. (See this co.) Total In earnings......---- 3,782 
WRISe BE we ta cecnessewce 79 | Controlled—Operated Separately. 
— & Greenbush*--......-- 6 | Lake Shore & Mich. Southern* 1,663 

uyten vere @ Ft. MF... 5 | Michigan Central*_......--..-- 1/746 
Wea York & Harlem*_....... 137 bale . Alliance & Wheeling - - 88 
New Jersey Junction*___._... 5|N. Y. Chic. & St. Lou s RR.* 523 
Rome Watertown & Ogden*__._ 624 | oa Erle & Western*.....-- % 
Mohawk & Malone*_.-......-. 182 | Northern Ohlo*._...........- { 886 
Carthage & Adirondack*_.___- 46 | **Big Four” System*_._-...-.- 2,334 
New York & Putnam#_______- 59 | Chicago Indiana & Southern*.. 353 
Boston & Albany* --.-------- ,393 | Cincinnati Northern*_._-_.-- 248 
New York & Ottawa*_____._- 26 | Dunkirk All. Val. & Pitts.*_ 91 
Geneva Corning & Southern__. *232/ Pitts. & Lake Erle system - 191 
Beech Creek RR.*.........-. OP | TRUM: BAe os ckannnsecees 468 
—. Creek Extension RR., Little Falls & Dolgeville__--.-- 14 

eas each inal bl lh ite sl 127 | Chicago Kalamazoo & Saginaw 55 
waltuill SE aa 33 | Detroit & Charlevoix..-..... 44 
Operated Under Contract— Indlana Harbor Belt_.....-.--. 160 
Terminal Ry. of Buffalo*¥_.._. — -— 








1 
Total Jan. 1910, less 161 m. duplicatea (338 miles 4-tracked) ......12,430 
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- Interest and 
D COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where 
[For eiedcumliinte < Avg see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Texas & Mexico—See St Louls & San Fr. " 

Newport Richtord—Ist M $350,000 ¢, gu C& P SBcx 22| 1911 $1,000 $350,000 5¢ |J & JiJan 1 ae pa Den & Te Oe. Bos m 

New York Bay—Hiret mortgage $6,000,000 gold--GP| 14) 1008 |1,000 fc) 3.880.000) 8 I, & Oldct 1910 25% [Checks malied 

tt ach—Pref stock non- es b oe F 

bunk done M (now ist M) gold guar by L I- 15) 1885 1,000| 1,726,000 5¢ |A & Oj}Oct 1 — : My we Eee. b Af zy 

N Y Cent & Hud River—Stock ($250, 000, oe auth) - Tr on ak Ketit 100|223,290,000|See text}; Q—J |Jan 1 4 9 i 4% |Gra A. =. 
Refunding mortgage $100,000,000 gold_.-Ce.c*&r} 809] 1897 |1,000 &c| 89,000,000 3K%eJ & JIiJuly : — = = 
Coll trust g ($100,000,000) Lake Shore stk..G.c* &r -.-| 1898 |1,000 &c| 90,578,400 3%eF & A/jFeb 1 1998 D4 >> 

do do ($21,550,000) Mich Cent stock-----.- G' ..-| 1898 |1,000 &c| 19,336,445 3% EF & AjFeb 4 4 = 
Mtge on Gen Corn & Sou $10, 000,000 gold_Fxec &r .--| 1909 |1,000 &c| See text 4g |M & N|May 1 ee Ge = 
Mtge on Spuyten D & P M $20, 000, 000 gold__..Ce .--| 1909 (1,000 &e| 2,500,000 3%¢e\J & DiJunel nee $0 oo 
Debentures (V 69, p 1102; ¥' 71, p 502, 964).._- ---| 1900 | i bond 5,500,000 3% e\JI & JiJuly12 +4 So o 
Debentures $50, 060,000 gold... *_.- Us.c* &r* ---| 1904 |1,000 fe 48,000,000 4g |M & N{|May 119 
pe By Se et ay 86, p 800, $20)-G.c*&r| --- 1907 i ane &e| 24.080.008 cs els > xy pha tt pa + eo . NY 
* pe | c J - 

NY Chicago & & ree ee ES bo Nat Lae = piss Heiss 100| 145000,000|See text | March |Mch 11910 3% Grand, Cont Station, NY 
2d pref stock (5% non-cum) -__...-.------------ eS NETS 100! 11,000,000|See text |M & SjSepi "10 2% % o 
First preferred (5% non-cumulative) -.------.---- aes ern 100} 5,000,000\See text |[M & SjSep 1°10 24% Uni do Trust Co’ NY 
Bist areas OU Sak fund unt trowe qceseges] 808) 1857 | t-G00| locooo.oms) $e ( & MlMey tion (Grand cont Staton, WY 
Debenture bonds $10,000, ee x.c* &r pee ’ x J St N "v p 

— & i. N.gxc* 53; 1896 100 &c 1,500,000 5¢ iM & N|May 1 1946 50 Church St, New Yo 

Nears wood Lake; Prior lien M foe suaraibesd . aaa 50! 8.656,050|\See text|See text|\Jan 31911 5%/|Grand Cent Station, NY 
Preferred stock 14%, 10% puacamees Ss inn a Wh a me as 50} 1,343,950|\See text|See text/Jan 31911 5% do de 
Refunding mtge (now first) $12,000,000 g..G.c* &r 136| 1897 (1,000 &c 12,000,000) 3% e\M & N/May 1 2000 do Ww de NY 

N Y Lackawanna & Western—Stock guar 5% (end) -< TY Beige 100; 10,000,000 5 Q—J |Jan311911 1% |Del Lack & Western, 
First mortgage guar by Del Lack & Western_-F.c* 214; 1880 1,000} 12,000,000 6 J & jJ\Jan 11921 do de 
Construction mortgage guar by D L & W (end) - F,c* 214!) 1883 1,000; 5,000,000 5 F & AlAug 1 1923 do , 
Third M Term Imp ($5,000,000) gest p Oi &1 (end) .-F 214) 1890 1,000| 5,000,000 4s M & N{May 1 1923 do 

New York Lake Erie & Western— 

— 1 000 .c® 38| 1891 1,000' 2,500,0004¢ &5¢\M & S/Sept 11941 Liberty Nat Bank N Y 
sb ea te e Haven & Hartt end theock 00 & Ce. i» — ee 100|110,733,800/8 In 1910 = 30|Dec 311910 2%|Co’s office, New Haven 
by AD ($5,000 oo are 4s) non-convertible_c&r -~-|'97-"01 1,000} 10,000,000| 3% & 4 & SiMch 1 1947 Lincoln Nat Bank, N Y 
Deb (for Cent New Eng) g non-cony (V 78, p 768) _- onal oe 1,000} 5,000,000 4¢ iF & AjFeb 11914 do de " 
Debentures (for F H & W) (V 78, p 2335) ....-.--- ---| 1904 500 &c| 10,000,000 3% iA & OjApr 11954 Second Nat Bank, 5 
Debentures (for N Y Ont & W) (V 80, p 2458).c¥&r} ___| 1905 1,000) 15,000,000 4 J & JiJuly 1 1955 LincolnjNat Bank, 
N. ¥. CENTRAL & HUDSON RIVER RR —(Coacluded.) 


Aliso controls Lake Erie & Pittsburgh Ry., compieted from Lorain, O., 
ag to Berea, 13 miles, and to be extended to ene and Youngs- 
making about 120 miles In all. V. 83, 1037 
“Te Yen. 1909 was authorized to purchase the S080, 000 S uyten Duyvel & 
Port Morris stock at not over $230 per $100 share. V. 88, p. 375. 823. 
In 1909 made a new lease of Geneva Corning & So. V. 88, p. 823, 1128. 
In March 1910 the Lake Shore & Michigan Southern acquired the greater 
of the Toledo & Ohio Central steck and all the stock and bonds of the 
ville & Western and jointly with the Chesapeake & Ohio, a majority of 
the Kanawha & Michigan stock. V. 90, p. 771. 


HISTORY, &c.—Control of the Lake Shore and oo a roads 
was acquired ‘In 1898, as stated below. V. 71, p. 502; V. 

In Jan. 1910 a 99-year traffic agreement was made with hy ‘western 
Maryland under — that company is building an 87-mile connecting line 
with the Pittsburgh & Lake Erie. V. 90, 237. 

Since 1906 the allied lines, with the exception of the N. Y. Chicago 
& St. Louis, are known as the “New York Central Lines.” V. 81, p. 1792. 
49 4d. to the $. 


STOCK .—Divs. on stock - In London are red at 
Stockholders were offered $44,658,000 new stoc payable on or be- 
fore ——t t. 1910, raising the amount outstanding to 3223" P00, 000, the pro- 
e used to retire $21,966,615 of the $25,000,000 5% notes maturing 
Feb. 1 910: remainder for additions and improvements. V. 89, p. 1223, 
1411, 1542, 1668; V. 90,p. 705. 


DIVIDENDS. ‘} "95. °96-98. > ase "00 to "06. '07. ’08. Pa "10. 1911. 
Since 1894_%/J 4% 4 yearly. 5 yearly. 6 5% 5 5% Jan.,1\% 
In 1910, Jan., 144%; April, 1 “Am: July, 1 4%: Oct., 14%. 


BONDS.—Ref. mortgage is for $100,000,000, of which $73,346 000 was 
issued to retire py 377,000 old bonds and $11 654,000 for general py rposes, 
,000) was reserved for new construction, of which $4,000,- 
- 77, p. 452; V. 86, p. 1043, 1101: V. 88, p. 506. 
Collater: of 1898 are secured by de sit of stock of the Lake 
Shore & Fy my grt Southern aad Michigan Central RRs. at the rate of $100 
of L. S. stock for each $200 of pongs gad $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 
In 1904 ,000 4% Lryreyrel — “aathvenes” « AFA 4 $30,000,- 
000 were sold in 1904 and $13,000,000 in 1908. On Jan. 13 1910 the com- 
pany was authorized te issue ‘$5,000,000 4% debenture oA of 1934 in 
se fer $5,000,000 Geneva Corning & Southern ist pref. stock. V. 
p. 168. They are to be — by any new mortgages, but existing 
may be extended. V. 78, p. Me ty — 2384; Vv. 79, p. 1335, 
2148: Ss. Pp. 1043, 1101, 1467; v! 87, D 
In’ 190 a& new mtge. on the Galea & Southern to secure 
an Ramm issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds ane for extensions and improvements, 
of which, $3,744, .s ee. Be nee uly 1909; not yet issued, 
Dec 1910. V. 88, p. 1128; V. 8 287. Also on the Spuyten Duyvil & 
Port ite $20, 000" 000, of MA. 2, 500,000 3 Ks has gga ses. mostly 
to refund indebtedness to N. Y. Central. V. 89, p. 105, 
As to equipment trusts rar 1907 and 1910, see oN, » pat, Sines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
in the table of malsenge preceding. Tt also guarantors Wiestars Tiamat Oc, 
n the e 0 4 guarantees Wes ‘0. 
3s for $1,000,000 due Feb. T83s. 

GENERAL FINANCES. ——— nie of old bends was completed in 
1905; annual saving in interest c about $1,475,000. 

In Jan. 1907 the dividend rate was ralsed from 5 to 6% (but again reduced 
to 5% in April 1908 and restored to 6% in April 1910), ey the divi- 
dend rates on the Lake Shore and the Michigan Central from’8 to 12 % and 
4 to 6%, respectively, increasing the income of the Central from its holdings 
of the stocks of the two companies $2,147,754 yearly Jan 1908 2% extra 
was paid on the Lake Shore and Mich. Central "eK and in Mch. 1910 6% 
extra on Lake Shore stock. V. 83, p. 1411: V. 85, 1577: V. 90, p. 627. 

The company intends to spend ‘in 1910 aia 342, 000,000 for improve- 
ments and $38,000,000 ry eng yo ga for Improvements in progress Oct. 1910. 
V. 88, p. 624, 1254; Vv. 89, 04, 1223; V. 91, p. 1026. 

As to sale of $44, 658, 00 inal in 1909-10, see “‘Stock”’ above 

In 1902-03 control of the Reading Co. aX soautvet b Bait. £ Ohio 
(Pennsylvania interests) and Lake Shore. V. 101; v.28 

In July 48 the Oregon Short Line (Union 1 Pasine systein). 3k "$17, - 
857,125 N. Y. Centralstock V.84, p. 52, 571; V. 89, p. 

The New York State Railwa . (see “Electric icouer Section’’) is 
the company’s trolley ally, owning or controlling some 634 miles of electric 
railway in N. Y. State (compare V. 87, p. 544). In July 1910 an initial 
dividend of 144% was paid on the New York State Rys. common stock 
and 134% on Mohawk Valley Co. stock. V. 90, p. 1296. 


EARNINGS .—11 ?mos., +{ $588 -«--Groes, $91,452,932; net, $24,198,838 
Jan. 1 to Nov. 30. 909_._.Gross, 85,159,408; net, 26,286,240 


For 10 mos. ending Oct. 31 1910, net after taxes, $17,893,462, against 
$19,878,844; other income, $13, 300, 506; charges, $18, 314, 481; 9 Uvidends 
(5%), $11, 136, 465; balance, surplus, $1,743,022. V. 92, p. 


ANNUAL REPORT.—Report al ear end Dec. ey aa was ven 
at length in V. 90, p. 691, 704. . ere By p.66 e 


Combined Results OF ALLIED LINES. (Compare V. te. P 910, 886.) 
Year end. Dec, 31— 909 1908 Inc, or s¥e 
ee aeons 


Operating revenues 


toa 430 +3 
$236,941.707 +$29,922,682 


12,283 
$207, 019,025 
869626 











Operating income-._ 69,601,901 we +17,732,275 
OOURGE INGOs on oe elke owen ckc 20,418,087 19,806,909 +611,178 

Gross corporate income____._ $90.019,988 $71,676,535 +$18,343,453 
ORION 6 witch Gh cine waite Ba $47,174,341 $46,471,577 +$702,764 
New equip. and additions_____-_ 1,923,157 4,705,548 —2,782,391 
SEINE wise cic iki wig ia 20,242,978 18,291,860 +1,951,118 

Balance, surplus............ $20,679,512 $2,207,550 +$18,471,962 


REPORT OF NEW YORK CENTRAL & H yEeon RIVER RR 
Year ending Dec. 31— 1909. 1908 Inc. or ae 
Miles operated........-.....-. 


Railroad revenues. ............ 


3,782 +1 
$93,171,860 +$9,244,506 








Oper. income (after taxes) ....-- 24,349,498 $18,521,084 4+$5,828.414 
Geer Se bbb oe dt anciecc 11,392,859 $12,611,996 —$1,219,137 
Gross corporate income--_-_--_- $35,742,357 $31,133,080 +$4,609,277 
Rentals of leased lines___....--. $9,943 577 $9,708,045 + $235,532 
Interest on bonds, &c__..--.-.-- 9,854,522 9,681,540 +172,982 
po eg vege ee 1,508 ,632 2,060,139 —551,507 
her rents and miscellaneous -_-_ 740,205 7,479 +132,.726 
Dividends OTe) ssunsss Hoiswae 8,931, "600 OSeaseee = =i endwecs 
Balance, surplus_....-....-- $4,763,820 $144,276 +$4,619,544 


President, William C. Brown; Gaeemae, Chaunce 
— E. V. W. Ba ey Alfred H Smith, john Carstensen, Chas. 
Daly and Ira Place; Treas., E. Rossiter; Sec., Dwi ght W. Pardee- 
Dbissonave (April 1910), W. kK. Vanderbilt F. W. Vanderbilt, C. M. Depew, 
J. Pierpont Morgan, Rockefeller, William H Newman, Marvii 
Hughitt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, 
. Vanderbilt Jr. and Lewis Cass Ledyard.—(V. 92, p. ‘119, 188. ee 


NEW YORK CENTRAL LINES.—tThe N. Y. Central Lines com 
of 1907 ($30,000,0 tal issue) mature $2,000,000 yearly to Nov. ‘tT 
and the $30,000, $00. 4 5% “equipment trust of i910" $2,000,000 yearly to 
Jan. 1925. They will cover engines, passenger cars and freight cars used 
by various lines of the system, which jointly and we, ee to pay 
rincipal and interest, the larger part ng for N. Y. Central and Lake 
hore.—(V. 90, p. 977, 1677; V. 91, p. 1447, 1630.) 


NEW YORK CHICAGO & ST. LOUIS a Ka? Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo -, to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver ae ieaving 494 m.; leases the 

roprietary Ls Chic. & State Line RR., 9 State = to Grand Crossi 
0 m.; oe eases Dunkirk to oo Creek, 512 m.; trackage 
Buffalo, N. Y., 144 m., and Gr. Cross’g, Chic. mii, “ian Sh. RR.), 9m, 

STOCK. —Lake Shore & Michigan Southern owns $6,240,000 common,. 
$6,275,000 2d preferred and $2,503,000 ist ae stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike,. 


y M. Depew; Vice- 


DIVS. (since 1899)— °00. '01. °02. to 06. ’07. ’08. ’09. 1910. 
Wares WEGMINTOE . ow Sno cc ck cen 5 5 5 yearly. 5 os Below. 
Second preferred............. -. 2 3 ron 4 5 65 ep 
CN tk ee ee ese —_——___—_——- None-———————_ Meh, 3 

In 1910, on 1st and 2d pref., a. 5% (anauall: Sept., 24%; divs. here- 
after to paid semi-annually 


BONDS.—Amount sink. fund for first m oe ates. ,000 (so long 
as the bonds could be bought at or below 10 yo the amount out- 
standing from $20,000,000 to $19,155,000. See mtge. abstract, V. 45, p. 
541. e $10,000,000 ‘debenture 4s soid for equipment, &c.. will be a4 
by any new mtge. Equip. trust 5s, $24,000; 
1910 made 4% 5-year equip. agreement covering equipment costing Se7a, 
268. V.90, p. 772. vi 82, p. 693; V. 86, p. 1344, 1590; V. 88, p. 565,1062. 

- EARNINGS.—11 mos.,f1910______ acne, $10,247,076; net, $3. 129,823 

Jan. 1 to Nov. 30. 1909 Gross, 9,117,873; net, 987,593 

For 3 mos. ending Mch, 31 1910, net, $960, 390, agst. $528, 128 ‘in 1909; 

other income, $54,149; charges, $446, 942; bal., sur., $567,597 


REPORT.—Report for 1909 was in V. 90, p 972. Principally a freight 


Pp 5 
line, freight in 1909 contributing $8, a's out of 3ie, “lo 207. 


\s. $20,000. On Feb. 





Year ending Dec 31— Inc. or Dec. 
Railroad revenues__...........-- $10,076,206 $9,221,456 o $854, 750 
Operating income_-__..-.....---. $2,995, "867 $2,390,837 +$605,030 
CPG CS Stasis ep oeacatasad "040 92.662 +167,377 

Gross corporate income___.__-- $3,255,907 $2,483,499 +$772,408 
Interest on bonds-_.............. $1,175,286 $974,115 +$201,171 
Hire equip., other rents, &c_._ __ 377,141 521,475 —144, 
Div. on ist and 2d pref. (5%)-_--- 800,000 BOG MOG. o.Jacceeete 
Div. on common stock (3%)-__-..-- pee eee nt +420,000 





Balance, surplus $483,479 $187,908 +$295.571 
Pres., Wm. H. Canniff.—(V. 90, p. 237, 772, 972; v. 91, p. 154.) 


NEW YORK CONNECTING RR.—V. 90, p. 503. 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
ones from Jersey City, N . J., to Greenwood Lake, 39 m., and wrapenss di: 
iy pha &c., 8 m.; Watchung Ry., Forest Hiil to Orange 
coe owned, 51m. Stock, $100,000; par, $50. Leased to Erie i RR. te 999 
to ag from May 11896. Prior lien bonds are guaranteed, prin. and int., by 
rle. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW york & HARLEM BR -—(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. Ity to Chatham, »136m. Alsoowns 4th Ave. St. RR. 
LEASE.—The oper (except the street railroad) was leased April 1 
1873 for 401 years to the Y. Cent. & Hud. Riv. RR. at Berra on bonds 
and dividends at rate of 8% yearly, since increased to 7, hroush refund- 
ing of sone, prec. and July. V.70, p. 740, (o4s- 7 29 1220; 
V. 84, p. The street rallway was leased In July 1896 yt ’ Niet Street 
Ry. Co. a. 200 -; rental is $400, nee oh tomy equal to 4% per an. on stock, 
paid Apr and “to Oct. 1908. pr. and Oct. - and d Apr. 1910 no 
disbursements ‘oeka made, special Sonain taxes ainst the street 
railway company amounting to over $800,000 being apne g but settled in 
greater part in June 1910; Oct. 1 1910, 1%, Saag at same rate to be 
os pending full adjustment of matter. 62, 1088 88, Dp. 749; 
90, p. 560, 1614; V. 91, p. 717.—(V. 90, p. 560, Fei4: Vv. a, D. 717.) 
NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 


falo and Internat. Bridge and Lepy 214 m., of which the line, 
m., is double track; D. ay W. has a lease for duration of mom y bog oi 





of guaranty of terminal 


1882, giving a guarant tt the bonds and 5% yearly on ~ stock. See 
also V. 68, p. 283. 


bonds In V. 67, p. 1357; see 

















AND BONDS 


[VoL. LXxXxxII. 


























RAILROAD COMPANIES ; Miles| Date Par Amount | Rate When Last Dividend |Places Where Interest and 
“[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
N Y New Hav & H—(Concluded) — 
Debentures convertible = PE atisdtneoned c*&r ---| 1906 | $100 &c $21,453,300 3% J & JiJan 11956 Second Nat Bank, N H 
Debentures not convertible Sits ie wet oss) BUCO lsecansae 15,000,000 4 M & N/|May 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) ..---- .-| 1907 |500frs&c| 27,985,000 4 A & O/Apr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text) _-..-. c*&r ---| 1908 100 &c| 39,029,900 Ge 16 Bs 1BSABIGIVES «sno decscccccccsceasse. 
N Y Prov & Boston gen M (now 1st) g assum_.__cé&r 62| 1892 1,000| 1,000,000 4¢ A & O/Apr 1 1942 New Haven Savings Bk 
Housatonic con M ($3,000,000) g¢ (assumed) -.-_F c* 90| 1887 000; 2,939,000 5¢ M & N|Nov 1 1937 Farmers’ L & Tr Co, N Y 
N oe cons (now 1st) M $7,500,000 5s g gu--Ma.c* 359; 1895 1,000' 17,500,000 4g &5g\J & JiJuly 11945 Safe Dep & Tr Co, Boston 
N Y & N E Boston Term ist M $1,500,000_AB.c&r ---| 1889 000| 1,500,000 4 A & OJ/Apr 1 1939 Coup, office; reg. mailed 
New Haven & Derby consolidated mortgage-.-.--.c* 13| 1888 1,000 575,000 5 M & N/|May 1 1918 New Haven, Conn 
Providence & Springfield 1st M gold assumed-.-.c* 28! 1892 1,000 750,000 5¢ J & JiJuly 11922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) ...c* 36; 1880 1,000 500,000; 5&6 J & dJiJuly 11920 New Haven, Conn 
Gen —— Danbury, Conn, to Wilson Pt. &c.-.-c* 36) 1883 ,000 150,000 5 iA & O}Apr 1 1925 dt do 
First ref mtge (V 82, p 210) gold assumed--_c* &r 36) £008 | .cccsses 350,000 4¢ J & D/Junel 1955 do do 
Harlem Riv & Port 2d (now 1st) see text..-F.c&r 12; 1881 1,000 221, 4 J & D/Junel 1911 Chemical Nat Bank, N Y 
Harlem Riv & Port ist M gold $15,000,000-Us.c* &r 12) 1904 |1,000 &c| 15,000,000 4g \M & N/May 1 1954 New York 
Naugatuck first mortgage gold assumed----.-- c* &r 61! 1904 (1,000 &c! 2,500,000 4¢ M & N/May 1 1954 New Haven, Conn 
OUUREE oa acc cdurcmaniedeetwaws cocncdicce ene] 10023 |..-2---- 234,000 3% iA & O/Oct 11930 Treas, New Haven, Conn 
Boston & N Y Air Line new M $5,000,000(assumed) ---| 1905 1,000) 3,777,000) 4¢ F & AjAug 1 1955 Second Nat Bank, N 
NA & North. Northern Extension bonds -.--.--. c* 28| 1881 1,000 700,000) 5 A & O/jApr 11911 Treas, New Haven, Conn 
Refunding mortgage $10,000,000 guar prin &!int- eo-| 1906 |.....--- 2,400 ,000) a ‘J & Dj)Junel 1956 do do 
Providence Term ist M $7,500,000 g assumed-c*&r| --.| 1906 |1,000 &c; 4,000,000) 4g¢ M & S/Mch 1 1956 Second Nat Bank, N H 
Consolidated «i debentures.-...-.-.------.---- woe) on-- |-o------ See text |...--.--- Jeccescce|coccccccce 
Boston RR Holding Co pref stock guaranteed ---- ---| eens ~ ee, | Ee ae En aa 
Providence Sec Co deben $19,910,000 g gup &1-.*| -..| 1907 1,000) 19,899,000) 4¢ M & N|May 1 1957 
New Eng Inv & S pf stk 4% cum $10,000,000 red105) wee 100; 4,000,000 4d iJ & jJiJaan 1911 
,o-yeas unding gold notes guar prin & int... .--| cael SOOO lecoukben pS SS eee Apr 1 1924 
Springfield Ry 4% cum pref stk red 105 guar -_..-- i ene leone 100; 3,387,950 4 J & JiJan '11, 2% 
nn Ry & Ltg ist & ref M $15,000,000gsf-.Ta.c*; -..| 1901 1,000; 12,491,378) 4%e3J & J\Jan 11951 
Roxbury Central Wharf first mortgage gold notes--| -..|) ..-. |..------ 290,000) 5¢ |M & S\Sept 11912 
Bonds of electric roads merged ($5,308,000 are 5s) | coat Tae lsncabene 9,800,000 4, 44%, 5) Various |1912 to 1951 
Other bds of elec rds leased or contr(See ““ElRySec”) -...| Var |..------ text | 4to6 | Various |1914 to 1932 
Bonds of steamship, &c, companies controlled - -- -| ace) VEE feccéaace See text 44%,5&6) Various |1912 to 1934 
Bonds of Leading Proprietary, &c., Lines | 
Holyoke & W M $260,000 auth(V 87 p 544) gu_c* 10| 1891 1,000 200,000) 4 \A & O/jApr 11911 Treasurer, N Hav, Conn 
Old Colony—See that company. | 
Providence & Worcester first mortgage currency - - -| 51 1897 1,000, 1,500,000 4 ‘A & O/|}Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common Stock-..._- ‘2. mal ieee 100, 58,113,982 See text See text)Aug15 1910 2% |Checks mailed 
Refunding (first) mtge $20,000,000 Ford. --Mec. &r| Text 1892 (1,000 &c| 20,000,000) 4¢ M & S/Junei 1992 Office, 56 Beaver St, N Y 
Gen mortgage $12,000,u00 gold red 110 (see text)_N; ..-| 1905 1,000; 3,948,000) 4¢ J & DjJunel 1955 do do 

















NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

antee Interest and 7% on the $2,000.000 stock, all owned by Central 

R.of N. J. Of the bonds $192.000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— Miles. Leased (part Owned) — Mies. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass............ 122| Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester - - --- 48 
* Ae eee ..--214| Norw. & Worcester (which see). 72 
Lines to Providence, Pittsfield, ii gS RR aera 315 


1 
RE, QO. mune cccmcdudad 608 | Track to N. Y.City, &c.(V.88,p.53) 44 


Total operated July 1910 (106 m. has four and 784 m. two tracks) . ..2,042 


In April 1908 New England RR. was merged. V. 86, p. 1043, 1225. 

The Boston RR. Holding Co. (which see), incorp. in Mass. in June 1909, 
June 30 1910 owned $21,701,600 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 51% of the B. & M. stock (including the 
new issue put out in Jan. 1911). The New Haven company has acquired 
ail the common shares, except incorporators’ shares, of the Holding Co., and 
guarantees the $27,054,400 4% pref. shares, prin. and divs., thus having 
indirect control of the B. & M. V. 88, p. 1621; V. 89, p. 163, 839, 917, 994; 
V.90, p. 1614; V. 91, p. 154; V. 92, p. 119. 

In July 1910 was authorized to purchase the Berkshire RR., New/Haven 
& Northampton and Rhode Isiand & Massachusetts. V. 91, p. 154,1116. 

In Uct. 1904 $29,160,U00 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363. 

Owns greater part of stock and income bonds of Central New England 
Ry., which see. Guarantees the $12,317,000 present issue of gen. 4s. 
V. 84, p. 1488; V. 85, p. 160, 858; V. 89, p. 594; V. 90, p. 1238, 1295; 
V.91, p. 153; 1254, 1386. 

In Nov. 1910 applied for authority to purchase the Boston Revere Beach 
& Lynn, or control thereof; also the Milford & Woonsocket and Milford 
Franklin & Providence. V.91, p. 1386. 

In Oct. i906 acquired controi of Hartford & New York Trans. Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & Miners’ Transportation Co., 
which acquired the Boston & Philadelphia S.S. Co. V. 83, p. 890; V. 84, 

- 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; V. 88, p. 1002; 

- 90, p. 1242, 1494. 

The Pennsylvania RR. owns $6,000,000 stock, having acquired $5.000,- 
000 early in 1910. V. 90, p. 1425. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
Solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. N. H. & H. RR., as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859: V. 89, p. 594. 
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
operated by the Connecticut Co., whose $40,000,000 capital stock is all 
owned by the New Haven RR. V. 91, p. 871. 

Also Dec. 1906 acquired control of Rhode Isl. Sec. Co., controlling street 
rys. (311 m.), of Providence and vicinitv, $19,898,000 Prov. Sec. 4% debs. 
egy 13 BR P- &i. V.83, p. 1525; V. 84, p. 1114; V. 85, p. 858. See “Elec. 
Ry. -" In July 1909 large block of United Trac. & Elec. Co. of Provi- 
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
preme Judicial Court of Massachusetts declared illegal the control of 6 

rolley roads, which have been disposed of (V. 86, p. 1285, 1590; V. 88, p. 
507, 625, 945, 1621; V. 89, p. 163); ‘‘the only interest not eliminated is the 
endorsement upon the shares of the Springfield Ry. Companies and the New 
England Investment & Security Co."’ See ‘Electric Railway” Section and 
V. 89, p. 839; V.91,p.941. In June 1910 was authorized to acquire stock 
in Berkshire (Mass.) Street Ry. V. 90, p. 1554, 1614. 

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, fperegating $24,729,700, and bonds of steamship, 
&c., companies controlled aggregating $2,883,000. No details since. 

Owns practically all the stock of the N. Y. Westchester & Boston, under 
construction between 177th St., N. Y. C., and Mt. Vernon, &c., original 
controlling interest being acquired for $11,762,483. V.85, p. 1143; V. 86, 
Pp. 108, 169; V. 87, p. 415, 480, 870; V. 87, p. 1420, 1421: V. 88, p. 507, 625; 
V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 1161. 


STOCK.—Authorized issue unlimited. Outstanding Oct. 1909, $100,- 
000,000, held in treasury of New England Navigation Co., $21,878,100, but 
in Dec. 1909 $5,000,000 of the stock was sold. 

The stockholders on Oct. 27 1909 authorized the issue of $50,000,000 
new stock in order to provide for $20,000,000 maturing debt, includin 
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, and 
additions and improvements. Stockholders and convertible debenture 
holders subscribed for $44,643 .800 of the new stock pro rata at 125, payable 
equally Dec. 20 1909, June 30 and Dec. 20 1910 and June 20 1911, or in 
full at any time; $34,741,219 received on account to June 30 1910. V. 89, 
p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. The stock is also being in- 
creased by the conversion of the 3 %s of 1906, which was actively going on 
about $8,500,000 having in Jan. 1911 already been converted. 


DIVIDENDS.— 1873-1893. 1894. 1895 to Dec '10 (inclusive). 
Per cent 10 yearly. 9 8 (2% quarterly). 


Outstanding Notes; Also Debentures Assumed as of Jan. 1911 Maturity. 
Notes, &c., Quistanding. Maturity Cons.Ry.(seeV.84 p.1114) — 


5-year 5%-.-... $300,000 Jan. 1°12 4% 1904...$1,255 000 July 1°54 
5-year 5%-_-.- 6,400,000 Jan. 9°12 4% 1905... 2,309,000 Jan. 1°55 
3-year 444%-_- 2,000,000 May 5'11 4% 1905... 1,340,000 April 1°55 
4%%-.......22,000,000 1912 4% 1906... 2,011,000 Jan. 1°56 

St. Ry. Debentures, &c., Assumed— 3-3%-4% '05 972,000 Feb. 1°30 


HartfSt.4%- $165,000 Jan. 1'30| Farm. St. 5% 30,000 July 1°24 

Stockholders of record Dec. 31 1905 subscribed at par, payable in install- 
ments to April 1 1908, for $29,997,300 of 34% coupon debenture certfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and contem- 
plated and the purchase of outstanding securities of controlled roads. V. 81, 
Dp. 976, 1039, 1493; V. 84, p. 103, 694. 

In Feb. 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures 
with a fixed rate in marks and £ were sold. V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82, 
Dp. 929, 629, 693, 1213, 1323; V. 83, p. 96, 819. 

Stockholders in Dec. 1907 subscribed pro rata for $38,765,400 6% 
40-year debens. at par, convertible into stock after Jan. 15 1923 at par. 
The debentures are to be secured by any mtge. hereafter created covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Haven, Conn., and Providence, R.I. V.85, p. 1270, 1339, 1402, 1647 

In Jan. 1911 sold $22,000,000 one-year 44% notes, of which about 
$12,000,000, it is stated, may be renewed for 1% months to March 1912, 
remaining $10,000,000 being due Feb. 1 1912. V. 92, p. 188. 

EARNINGS.—5 mos.,f1910_._-- Gross, $27,332,310; Net, $10,265,226 

July 1 to Nov. 30. 11909____- Gross, 26,131,441; net, 10,419,086 

For 3 mos. ending Sept. 30 1910, net, $6,319,242, aaginst $6,338,282 in 

1909; other inc., $887,558; charges, $4,255,096; bal., sur., $2,051,704. 


ANNUAL REPORT.—Report for 1909-10 in V. 91. p. 941. 
910. 1909. 











Year ending June 30— 1 1908. 
Miles operated_............. la as 2,042 J 2,047 
Passenger earnings. ............... $29,005,890 $26,323,469 $26,279,301 
es cm we ome 30,110,588 26,595,970 25,281,435 
SI or oe als ak ce os ns 1,577,189 1,428,192 1,489.411 

Ce I cc oo ce losoramann $60,693,668 $54,347,631 $53,050,147 
1 FEES Ee Sak rena $22,004,452 $18,267,324 $14,836,590 
Net earnings street railways_...--.-- *2,254,278 3,644,315 2,745,758 
Net earnings steamship lines_--_-_--_-_- 1,308,470 1,214,307 498,674 
Net outside operations___._.-_._--- } 6,737,147 4,593,489 Ret Hert 
Ce WI i a his cic 3,862,151 

Total net income. ..._-i......... $32,304,347 $27,719,435 $23,155,262 
Interest on bonds, &c______._-_--- $10,677,459 $10,424,932 $7,556,045 
Rentals of leased lines._........... ; 717 3,956,294 4,581,182 
PN, RE ae aad tata a ek bases a ts et om ts & Ss ts 3,983 ,377 3,446,126 3,338 ,306 
Other rents and guaranteed dividends 1,702,430 1,978,281 1,784,299 
en sn Ck oem a” ee ee 460,430 28,861 
Ce Sk oe coun saoaene 9,759,081 7,883,842 7,783 ,262 
pe ae ee 10,490 ee: shane e 

SS RODE Soe eer eee oe sur.$1,037,793 df.$453 ,613df.$2,516,693 

* Earnings of Connecticut Co. from July 1 1909 to Feb. 28 1910. 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark. 
Treas., Augustus S. May, New Haven, Conn. 

Directors.—Wllliam Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass ge 
Charles M. Pratt, New York; D. Newton Barney, Farmington, nn.; 
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston: 
R. W. Taft, Providence: C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
Bridgeport; James McCrea, Thos. De Witt ay hes Hi ge Pa.; 
James S. Hemingway, Geo. J. Brush, Fredk. F. Brewster, A. Heaton 
Robertson, Augustus S. May, Arthur E. Clark, New Haven; Edwin Milner, 
Moosup, Conn.; Henry K. McHarg, Stamford, Conn.; John L. Billard, 
Meriden, Conn.—(V. 91, p. 1026, 1161, 1254, 1328, 1386; V.92, p.119, 188.) 





NEW YORK ONTARIO & WESTERN RY. —Operates from Weehawkea 
opposiie N. Y. City, to Oswego, on Lake Ontario: 

Road Owned— Miles. Road Controlled, &¢c.— Miles. 
Oswego to Cornwall, N. Y-..---- 272|Pecksport, Conn. (leased) -.-...-.. 
Branch to New Berlin..---..--.-- 22|Ontario Carb. & S. (leased) 

do ids ic sick eevee wa 17 Cadoslia, N. Y., to Scranton, Pa. 

do 60 BTUs cecbcvccacs 8| Rome & Clinton (leased) ..-.-.-- *13 

——| Utica Clinton & Bing. (leased) ...*31 

Wate) OUEEE. sco Scdnuneues< 19| Wharton Valley (owned) -.-..---- 7 
Trackage (till2079) W.Shore RR.: Ellenville & Kingston (leased). 27 

C’nwall to W’ken (V.61,p.425)_ 53)| Port Jervis Mont. & Summitville 

* See this company. (owned and leased) -.-.--.--- 38 

ye a Be ee pee eS ee eer ee 546 

Extension of Capouse branch from Scranton to a connection with the 


Lehigh Valley RR., 4.6 miles, was completed July 1 1910. 
CONTROL.—In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044. 
STOCK.—Stock Is $58,117,982 (par, $100), of which $4,000 Is old pref. 
DIVIDENDS.—Com., Jan. '05, 3%; July, 144%; '06 to '10, 2% each. 
BONDS, &c.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V. 72, p. 87; V. 78, + 2012; V. 80, p. 651. 

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,- 





BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
issued) are subject to 4s due June 1911, but cash has been deposited to cover 
principal and interest of latter to maturity. V. 85, p. 1143. ‘saale 2 

Under lease ‘‘assumed”’ debt of Old Colony RR., which see. 


000,000 to provide funds for capital requirements, under which $3,948,000 
have been issued and the remainder will be reserved for future needs. A 
3% div. out of accumulated surplus to June 30 1904 was paid on the com- 
stock in Jan. 1905, vesting in the shareholders directly the right to elect all 
the directors. V. 79, p. 977 to 980, 1332, 1462; V. 80, p. 872.° + + > 
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RAILROAD COM PANIES Miles| Date | Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 

New York Ontario & Western— (Concluded) — | 
Gold notes sec by Ist Mon EH C & I due s-a___.c* ---| 1900 $1,000; $2,000,000) 5¢ J & D/Dec’10-Dec °15) |Guaranty Trust Co,N Y 
Equip notes due $36,000 s-a (V 90, p 977)....Ma piel auan | 1,000 684,000) 4% |A & O}To April1 LY pronase ipa aiiainn: ae 

New York & Ottawa-—-First mortgage ’32, 500,000 ¢.G 128) 1905 (1,000 &c 1.456.000 4 g I & J\July 1 1955 Grand Cent Station, N Y 

New York Phila & Norfolk—Stock, to be $3,750,000. veal eseh 50| See text 12 in’10J & D Dec 1 19106% Checks mailed 
First mtge $3,000,000 g (V 68, att te 978)... FP.c* 112) 1899 | 1,000 2,600,000) 4¢ J & J Jan 11939 26 South 15th St, Phila 
Income mtge g non-cum regis (V 68, p 978)... FP 112) 1899 1.000 ,000,0 4 M & NiJan 1 1939 \Checks malled (see text) 

Ney yore & Putnam—N Y & North ist M gold -...c 57| 1887 | 1,000) 1,200,000) 5¢ iA & O/Oct 1 1927 |Grand Cent Station, N Y 

Y & Put cons $6,200,000 g guar p & I(end) - Un.c* 57; 1894 1,000; 4,025,00 | 4g A & O| Oct 1 1993 do do 

N Y & Rockaway Beach—-ist M $1,000 ,000 g gu_Ce.c* 12) 1887 | 1,000 984,000 5¢ \M & S/Sept 1 1927 U S Mtge & Tr Co, N Y 
go mtge Income bonds non-cumulative. ..-Ce.r 12| 1887 1,000' 1,000,000;\Upto5 |....---- et 2 106). leawulibiennas tien adnne 
N Y Short Line—ist M $1,500,000 g gu p & 1.-PeP.xc* 9%! 1907 1,000! 1,500,000) 4¢ F & AjFeb 1 1957 Reading Terminal, Phil 

N Y Susa & West—Midiand RR Ist M g ext '10_Ce.c* 72; 1880 500 &c| 3 375,000 5¢ A & Oj Apr 11940 Office, 50 Church roh St 
Paterson Exten RR ist M ext in 1910 at 5% sf g.c* 1; 1881 | 1,000 200,000! 5g J & Di)Junel 1950 do 
New York Susquehanoa & Ye ge first mortgage-- ess! Been eneacese 5,000! CGE 1F G& FSM LI  focacccdccccccccescsccce 

First mortgage refunding gold.-.....----- .c® 127| 1887 1,000' 38,745, ‘000 5¢ |J & J Jan 1 1937 do do 
Second M ($1,000,000 gold) 3d M on 72 m__Ce. c* 127| 1887 1,000 447 "000! 4%eF & A'!Feb 1 1937 do do 
General mortgage for $3,000,000 gold_-_-_-_- Ce.c 127; 1890 1,000| 2,552,000! 5¢ \F & A Aug 1 1940 do do 
— first a for $2,000,000 A a i ey .--| 1893 |1,000 &c 2,000, 000 5¢ M & N|May 1 1943 do do 
omens es — 
Wilkes-B & E’n ist Mg eup &1(V 60, p 481) _G.c* 65; 1892 1,000 3,000 eos 5¢ J & DJunei 1942 do do 
Passaic & N Y ist M (999 years rental) ext 1910__. 3); 1885 500 70,000) 5 J & D/Dec 1 1940 do do 
ray RR first aces e (branch to Macopin Lake) -- 2; 1896 1,000 44,000) 5 J & D Dec 1 1916 do do 
usq & W Coal Co Ist M red at 110 sink fd_.c* sea!) DEE badontiien | 291,000) 6 M & S/Mch 11912 do do 
N Y & Wilkes-Barre Coal Co first mortgage----.-- Ni} ...-] 1893 500 450,000) 6 M & N/Nov 1 1933 V 75, p 1043; V 84, p 342 
New York Texas & Mexico——See Galveston Harrisburg| & San) Anton lo 
Sede & Bloomfield—Stock, 6°% rental _-_...-_--- eA 50 1,600,000 6 A & O Oct 1910 3% (90 West St, New York 
Newport & Cincinnati Bridge—See Louisville & Nash ville. 
Ningara 3 Junction Ry—First M $650,000 gold._-Me.c*| Text | 1902 1 ,000) 175 ‘000! 5¢ \F & Aj\Aug 11922 ‘Mercantile Trust Co, N ¥ 
& Portsmouth Belt Line—First mortgage _F 6) 1898 1,000 250 ,000) 5 F & A\Feb 1 1938 ‘Fidelity Trust Co, Phila 
Eliz Riv 1st M ggu p & isf red 105 beg 1911_GP.c* 4.6 1905 500&e 200,000} 4¢ |A & QO Oct 1 1935 ‘Girard Trust Co, Phila 

Norfolk & Carolina —See Atlantic Coast Line RR. 

Norfolk Southern—Stock $16,000,000 authorized _---_ oe 100 16,000,000 ‘See ROSE Cente. 2 Berk 6 i ea wa on dbwe done 
PmOs MOCURNG. 6 on. ons ee ebeddaness p.c* 223) 181 1,000 1 655,000 54 iM N| May 1 194) ‘Metropol. Tr Co, N ¥ 
First general mortgage gold redeemable at 115_--@ 223, 1904 1,000 825'000 5¢ J & JJuly 11954 |Guaranty Trust Co, N Y 
Suffolk & Carolina first mortgage .. .......-.---- ---| 1886 1,000 90,000 6 \|A & OApr 11911 \J S Gittings & Co, ‘Balto 
Suffolk & Carolina first cons mtge gold red 110_-_c* | 1902 1,000 650,000, §¢ J & J July 1 1952 International Tr Co, Balt 
Proposed new mortgage $35,000,000___________- | ay Rees i ee PRS Saks ied Fe RE FEN 
First and ref M $12,000,000, to be ye re 504) 1910 As collat | 5 iJ & JdJan a 1960 ‘Central Trust Co, N Y 
Collateral gold notes redeemable = ser — 4,360,000) 6¢ |A O See ‘Central Trust Co, N Y 


Ce | 
Norfolk & Western—Common stock $150, "000, 000__G' 


1910 10,000 &¢ 


& xt 
68 .975.000 5 in 1910 Q—M ‘Dec 19 "10 1% Office, Philadelphia 





Early in the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., alded 
by loans from the N. Y. O. & W., the latter Teuing its $2,500, pee 5% m — 
(reduced to $150,000 Aug. 1 1910), ges over a period o 
cured by first mtge. on the coal bare 4 and loaning $1,475 S00 oot which 
$305,000 has been repaid) ow by a 2d ames. the & W obtaining con- 
tract for entire tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. 
In Nov.1900 elght ABA anthracite eopertics with a maximum 
yg of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y O. & W. Issuing —_ $3,500,000 5% s. f. first len gold notes 
secured by the Coal & Iron Co.'s ist mtge., these notes maturing $75,000 
each 6 mos., beginnin June 1°01, to June 1 °11, and thereafter $200,000 
seml- annually to Dec. 1°15. The notes are secured ‘pari passu with the bonds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. & W. for $2.400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 


EARNINGS.—For 5 — ending a: 30: 
Gr 


5 Months— ros Charges. Bal.,Surp. 
SE wes Kha ck $4, 243, 232 $1,393,955 $591,789 $802,166 
ae eee ee eee 3 "812,308 1,184,927 479,271 705,656 

REPORT .—For 1909-10 in V. 91, p. 652. Coal traffic in 1909-10, 3,443,- 


130 tons (out of 5,680,781 tons), against 3,472,543 tons in 1908-09. 


Year ending June 30— 1909-10. 1908-09. 1907-08. 
.  . |. _ eh Ser rroe 8 $8,578,783 $8,290,170 $8,121,494 
Net earnings over taxes_.__...--..-- 2,441,100 2,421,588 2,495,751 
Total net income, incl. ‘‘other’’_.._ 2,844,417 2,849,998 2,998,018 
Interest on funded debt___._-_._--- 57,920 960,420 958,531 
Miscellaneous interest and discount-- 152,056 152,877 165,912 
Rentals and hire of equipment_.___-. 421,644 393 ,574 352,985 
|  , ) Er ae eae 1,162, 328 1,162 *322 1,162,308 





TD I eine. 5 oso 5s eats Biel $150,470 $18 05 $358,282 
Pres., Thos. “Vooln. —(V. 90, p. 977; V. 91, p. 39, °393. 652, 871.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can., 
128 m. including Ottawa & N. Y., whose stock is owned. Successor to 
the N. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, Af 250 wee. 
In June 1905 a mortgage for $2, 500, 000 was made. V. 80, p 2458; V.8 
e- 265. For year ending June 30 1909, gross, $157,881; ot, $71; cakes 
ncome, $984; charges, $62,404; bal., def., $61,349.—(V. ‘86, p. 286 5) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock a 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 ont. for $1,000 stock (V. 90, p. 977). 
In 1910 increase in stock $2, 500, 000 to $3,750,000 was auth. V. 90, p. 1102 


NEW YORK & PUTNAM RR.—Owns 155th — and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles, 


AISTORY.—Successor to the N. Y. & Norte sold Reo foreclosure 


of 2d mtge. Dec. 28 93, and purchased for N. Y. Cent. & Hud. Riv. RR., 
which owns $6,500,000 stock and leases the —/ —see V. 63, p. 754, 820, 
1159; V. 81, p. - Central guarantees the consolidated mort- 


265. 
ponds, of which $i ,000, 000 were reserved for tnpgesenaats: also 
$15 200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—-Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1 ,000, 000; par, $100. Leased 50 yy from July 1 1904 by Lon 
Island RR. Co., whose endorsem’t is pate on first mtge. bonds. On Jan. 
1909 $101,000 firsts were owned by L. I. RR., together with $967,000 of 
the incomes. V. 83, p. 890. Cal. year th gross, $971,125; net, $325,- 
164; charges and taxes, $207,337; bal., sur., $117,827 a=(V¥. 83, p. 890.) 


NEW YORK SHORT LINE R.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9 miles, opened May 
1906. V.79, p. 1038. To be 4-tracked—2 tracks ald at present and on 
2 miles 3 tracks. Leased to Phila. & Readin ng Ry. for 999 years from Feb. 1 
1907. The $250,000 stock is owned by Re ng Co , which peasaatecs the 
bonds, principal and Interest.—(V. 84, p. 1552; 87, p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN bg Erte > 
Owned (in fee) or entire stock, Miles. |Susq. Connecting RR----.-.----- 
Jersey City to Gravel Pl., Pa-___101 {Other Bm ay Gitigihwnniboae cee 24 
(Double track 19 miles.) |Leased—Mid. Un. & Water Gap. 14 
Beaver Lake, N. J., to Unionville 21 Pireshaee hte that ennamehbnne 3 
Wllkesbarre & Eastern__...___. -- 
Ce Se EE OND BO Biko oc oc oe cc cccccubcoedecacucsas 236 
STOCK .—Pref., $13,000,000; com., $13,000, 000, of which the Erie owned 
June 30 1910 $25,343,119 com. and pref., of which $6,630,000 com. and 
$6,630,000 pref. are deposited under its Pennsylvania coll. trust mortgage. 
Dividends on pref., Nov. 1891 to 1892, 2%% yearly; none since. 


BON DS.—General 5s are reserved to retire 2d 44s. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment eh an assessm’t. 

Terminal bonds, see issue of Jan. 1898 and abstract. V. 57. 512. 

The $3,500,000 Midland RR. 1st 6s were ae rg ° years om maturity 
April 1 1910 at 5% and $200,000 Paterson Ext. . due June 1 1910,40 
years at same rate. (See V. 90, p. 373, 914.) 

EARNINGS.—5 mos.,/1910________ Gross, 

July 1 to Nov. 30. | SSR Gross, 

REPORT.—For 1909-10 in V. 91, p. 1156. 

Year— Gross. Net Oth. Inc. 
1909-10 ___.$3,474,360 $1,074, 935 $130, ase 
1908-09 3,252,745 1,046,272 78.6 


net, $457,497 
384,418 


$1,553,088; 
1,436,179; net, 


Charges. 
$1,016,119 
4.712 


Balance. 
sur. $189,752 
sur.12(.187 


1, 
—(V. 89, p. 1069, 1341; V. 90, p. 373, 914, i364; v.91, .. 95, 1026, 1156.) 
NIAGARA JUNCTION RY.—See page 171. 





NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 5.8 miles,and Southern branch extension, 1.40 m.; operated 
under lease 1.85 miles. In Nov. 1909 acquired entire ‘stock of Elizabeth 
River RR., 4.61 miles, whose bonds are guaranteed. V. 90, p. 1044. 
Stock, $50,400, fo owned - 3 Atlantic Coast Line, Norf. & West., Ches. & 
Ohio, N. Y. Phila. & Norfolk, Seaboard Air Line ‘and Norfolk & Southern. 
$100 shares. Bonds, see table. Calendar year 1909 (9 months), gross, 
$166,206; net, $66,018; other income, $10, rey interest on bonds, $12,500; 
taxes, &e. ae $3, 300; balance, surplus, $60,538 


NORFOLK SOUTHERN RR.—Mileage, &c.—Operates 602.29 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the rapany owns 504.12 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 3.17 
miles; 45.93 miles is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415. In Nov. 1909 there was purchased 
the Kingston & Carolina RR. + ae Co., owning line from Kingston 
to Pink Hill, N. C., 25 miles. 


ORGANIZATION .—Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909, per plan V. 87, p. 614, 678. 


STOCK AND BONDS.—Under plan in V. 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 ‘‘first & refunding’’ M. 5s. 

The stockholders, however, will vote Jan. 30 1911 on authorizing a new 
mortgage to secure an issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, no bonds having been issued under it except as collateral. Of 
the new issue, if authorized, $5,780,000 will probably be issued in lieu of 
the same amount of the present bonds now pledged to secure the company’s 
notes, and $3,220,009 reserved to retire a like amount of underlying bonds, 
leaving $26,000, 000 available for future purposes, of which $10,000,000, 
however, will probably be issuable only upon vote of three-fourths of the 
directors and a majority of the stockholders for the acquisition of additional] 
lines of road. V. 91, p. 

The new bonds are secured by a first mortgage on 233 miles, and, 
subject to underlying issues aggregating $3,220,000, on 271 additional 
miles, and also by a first lien on practically the ‘entire rolling stock and 
equipment; also by a first lien on the entire stock ($1,000,000) and first 
mortgage bonds ($5, 000,000) of the John L. Roper Lumber Co., owning 10 

planing, saw and shingle and cedar mills, with an annual capacity = 
150, 000,000 ft.,board measure; and about 150 miles of standard- “gauge 
logging road, 300 logging cars, 25 locomotives, &c. The value of the Roper 
Lumber property has been estimated at z38. 785,000. Sinking fund for new 
5s, beginning 1913, to be at least $100,000 

The $4,360,000 6% % one-year coll. gold notes due Oct. 1 1911 are subject 

to renewal for one year and redeemable at any time at par. They were 
issued to provide the cost requirements of the new company, including the 
payment of two issues of receiver's certfs., aggregating $1,442,865, collateral 
trust 6% notes of 1907 and are secured by deposit of the entire present issue 
of $5,780,000 new ist and ref. 5s dated Jan. 1 1910. This provides for 
company’s needs until new bonds can be marketed. V. 91, p. 1254. 


DIVIDENDS.—First div., 4% of 1%, paid Feb. 11911. V.92,p.119. 


EARNINGS.—For year ending June 30 1910, gross, $2,690,479: net 
RR. after taxes, $941,025; Lumber Co. net, $235, 707; total net, $1,176 
Int. and rentals on ‘completion of reorganization, $525,000; bal., sur., 
$651,732. In 1908-09, gross, $2,417,321; net RR. earns., $752, 789: Lum- 
ber Co. net, $120,526. For 5 mos. end. Nov. 30 1910, gross, RR., $1,178,- 
374; total net after taxes, $426,135. 


OFFICERS.—Pres., E. T. Lamb, Norfolk; V.-P., Frederick Hoff, 30 
Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk: Asst. Sec., N. W. 
Runnion, 30 Pine St., 'N. Y.; Treas., Matthias Maniy, Norfolk; General 
Counsel, Chadbourne & Shores, 30 Pine St..N. Y General office, Norfolk, 
Va. N. Y. office, 30 Pine St.—(V. 92, p. 119.) 


NORFOLK & WESTERN RY.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 


Road owned. Miles. Miles. 
en Va., to Columbus, O.-.. 704) Roanoke to Winston....-..--- 121 
R , Va., to Bristol, Tenn_- 111 Sundry branches............. 370 
eames, Va., to Hagerstown __ 238 | Columbus terminal........---. 4 
Graham to Norton-.-......---- kk | ee Oe ee 38 
Nor. Car. Junction to Fries-_-_--.. 44 —_—— 
Lynchburg to Durham, N.C... 115 Total owned June 30 1910._.1,951 
Portsmouth Jct. to Cincinnati —— 

ONE TT GE. de dncccsscne BG TE CIEE ones cuednsdannas 349 





ORGANIZATION.—Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000 ,000) having been re-purchased in ‘1909 
and also additional amounts acquired. = 83, p. 502; V. 88, p. 1062. 
oo building June 30 1910. V. 91, 723. 

In July 1909 the Norfolk & Western and "Atiantio Coast Line a to 
build Jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, to Wadesboro, 88 miles, opened in Dec. 1910, the two pro- 
prietary companies jointly to guarantee an gore of ist M. 50-year gold 4s. 

. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448. 


STOCK .—Provisions of pref. stock were in issue of April 1807, oe 4, 
said stock being 4% non-cum. — preference as to assets. In D 1909 
sold $1,530,800 com. stock. V. , p. 1597. In Oct. 1910 the Be com. 
stock was increased from $100,000 600 to $150,000,000, to be sold or held in 
reserve for convertible bonds as required. N o} stock or bonds to be 
sold at present. V. 91, p. 463. 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS RY.. 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. NEW YORK CHICAGO & ST. LOUIS RAILROAD 
LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD aye 
t.Tite J 
CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD noe 
INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY, Three Rivers 
Sudbury TOLEDO & OHIO CENTRAL RAILWAY ZANESVILLE & WESTERN RAILWAY wpe 1." 
Berthier Jc. 
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RAILROAD COMPANIES Miles Date | Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Qutstanding % Payable | and Maturity Dividends are Payable 
Nest £ wr, (Concl)—Adj pref 4% $23,000,000_____- $100, $22,991,700 See text) Q—F (Feb 17 '11 1%\|Office, Philadelphia 
bff n (now ist) M Norfolk to Bris &c g-FP.c* ia 188i | 1,000, 7.283.000 6¢ |M & N/May 1 1931 'Mercantile Trust Co, N Y 
r Mee iver Division first mortgage gold--.-..FP.c* 197) 1882 | 1,000} 2.000,000 6¢ A & O/JApr 1 1932 do do 
Improvement & extension mortgage gold-_.FPc* 588| 1883 | 1,000} 5,000,000 6¢ \F & A/Feb 1 1934 do do 
wt Valley & New Eng 1st M assum gold-_-_Ce.c* 129; 1889 | ,000;| 5,000,000 4¢ M & N'Nov 1 1989 do do 
& W first consol mtge $62,500,000 gold_Me.c* &r*| 1, 674| 1896 500 &c| 40,400,500 4g A & O/|Oct 1 1996 do do 
Die ist llen & gen M (text) g red 105 begin nose ..8 ae 894) 1904 |1,000 &c| 23 000,000 4¢ J & Ji\July 1 1944 do eo 
Pocah joint M $20,000,000 3 call 105 s f-.GP.c*& coel BU08 1,000) 19,070,000 4¢ SI & D|Dec 1 1941 do 
Col Con & Term ist M gold guar p & | (end) at Mp.c* 4) 1892 500) 600,000 5¢ J & JiJan 11922 | metronoittan Tr &, NY 
Convertible bonds $34,000,000 gold red text__---. G woslt eee |! 000 &c| 22,594 000) 4¢ J & Dj\Juneil 1932 Mercantile Trust Co, NY 
New convertible bonds $50,000,000 authorized_...| -..| -... |-------- eR rte ere, BS Ba cic et iti wi a 
Winston-Sal So’bd ist M$5,000,000g gu. Usxc* &r* 90| 1910 1.000) See text 4g |J & J/July 1 1960 United States Tr Co, NY 
Equip trusts gold last instaliment ____ -FP.c ons! 1002 | 1,000) 500,000) 4g M & S/Sept1 1911 Fidelity Trust Co, Phila 
do Serles A gold due $100,000 in 1912 oe EP ---} 1903 | 1,000) 300,000, 4¢ J & dJi\Jan 1 1912-13 do do 
do Serles B gold due $100,000 yearly.--_-_-. FP ---| 1903 | 1,000, 400,000 4¢ \M & S/Mch 1 1911-13 do do 
do Series C gold guar p & 1 due $200,000 yrly ---| 1905 1.000 1,000,000 4¢ A & OjApr 11911-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly ....--- ---| 1905 1,000) 500,000 4¢ M & N|Nov 1 1911-15 do do 
do Series E gold due $100,000 yearly ......- ---| 1905 1,000) 500,000 4¢ J & Dj|Dec 11911-15 | do do 
do Series F to K g gu $100, 000° each ser yrly-. oss! 3908 1,000; 2,900,000) 4¢ Various |To Aug 1916 do do 
do Series L to O $100, 000 each series yearl ~--|'06-'07 1,000) 2,700,000) 4g Various |To June 1 1917 do do 
Norristown & Main L Con—ist Mgegup &i(end)-_. P ---| 1902 1,000 250,000) 4¢ M & S/Sept 1 1952 Reading Terminal, Phila 
North Carolina —Stock 7% paid from rental_......-- 223) -.-. 100; 4,000,000) 7 F & A/Feb 1 1911 Burlington, N C 
North Penn—Stock 8% gu 990 years $6,000,000 auth ee 50° 5,405,550) 8 Q—F_ |Nov 25 19102%/|Office, 240 S 3d St, Phila 
Old second M (now ist) (7s extended in 1896) _._.c 56 1866 | 500 &c| 1,500,000) 4 M & N|May 1 1936 do do 
General mortgage extended in gold In 1903__FP.cé&r GG) Beco jcecscces | 4,500,000) 33¢\J & J\Jan 11953 do do 
Funding loan bonds $409.000 gold......-......-. ---| 1898 |-.---.-- 07,00u) 4¢ M & N|Nov 1 1928 Reading Terminal, Phila 
orth East Penn—1st M gold gu P & R (end) -GuP.c*| 26) 1890 1,000) 400,000) 5¢ |\A & O/Apr 11920 So Mere a sa 
orthern (Ala) —First M (3350, 000 are prior licn) - K.c} 112, 1896 1,000 1,650,000; 5 J & JiJuly 1 1928 FY Y 
Northern (N H)—Stock 6% rental_.....-...--..--- 83| .... 100| 3,068; 400\See text} Q—J (Jan 21911 14/1023 Oi 80. Bldg, THR § 
Northern California Ry.—See Southern Pacific RR— 
Northern Central—Stock ($27,737,050 auth) (see text) Sieh wake 50| See text |See text\J & J\Jan 14°11 4%/Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, cote 144) 1855 |....--..- 1,500,000) 6 Q—J (Irredeemable (Annapolis 
Consol general mortgage of 1874 gold Series™ 144) 1885 1,000 1,757,000) 4%¢A & O/Apr 1 1925 Treasurer’s Office, Balto 
Second gen M Serles “A” & ‘‘B” (A $2,565,000) - Fp 144/°76-°82 1,000; 3,565 000, 5 J & jJ\Jan 1 1926 do do 
Nort’n ay! Brunsw & Seab—ist M g gu $390,000 auth’ 16.9) 1910 500 253,500) 4g \J & JiJan 11940 Bk BrNAm,NY,Mon&Ln 
Northern of New Jersey—Stock guar (see V 69, p 81)- éeul nbae 100; 1,000,000) 4 Q—M (|Dec 1910 1%/50 Church St, New York 
Third mort ty age (now first) Interest guaranteed ___c 21) 1887 100 &c 54,000, 6 iJ & J July 11917 lo do do 
Gen mt 000,000 gold Int guar by ease. Uoma.c: ---| 1900 1,000 Hel 000) 4%eJ & J\Jan pee | do do 
orthern tho viet Mg ($15,000 p m) gup &1--Ce.c*, 167 1895 1 ane 2.5 5¢ A & OQ/\Oct 945 hase National Bank,NY 
lorthern Pacific Ry—Stock $250,000,000 authorized - | se-] oe 100 2482000; ‘000, 7 in 1910) Q—F aie i 191i 1 us P P Morgan & Co, N Y 








NORFOLK & WESTERN RY. (Concluded) .— 
DIVS. ) ‘99. '00. '01. '02. '03. '04. '05. '06. ’07. °08. °09. 1910. 1911. 
Pref_°% }1899 to Feb. 1910, incl., 4% y’ly (2% semi-ann.) Below. Feb., 1 
Com &, 2% 3 3 3% 4% 5 4 4% 5 

Dividends begin - 1910 to be quar. instead of semi-annual. On pref., 
Feb. 1910, 2% (s.-a.); May, Aug. and Nov., 1% each (quar.). 


BON DS.—The first consolidated mtge.of 1896 Is limitea to $62,500,000, 
the balance unissued being Bn so! to retire the underlying bonds Vv. 73, 
p. 502; V. 74, p. 151: V. 75, 505; V. StF 1785; V. 78, p. 229. They 
are a ist mtge. on about 898 mites of railroa upon important terminals at 
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke 
Machine Works also a consol. mtge. upon 776 miles subject to theun- 
disturbed liens. They bp A further secured by the ee ee See 
abstract, V. 64, p. 376; » D. 137, 438, 532, 723, 1080; V. 75, p. 505: 
V. 79, p. 213 -V. 81, p. 

The N. & W. it-7 Ei joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2% cents per ton mined. V. 73, p. 845 
902; V. 74. p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
several obligations of the Rallway ‘o. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be pald by the latter company. 

Divisional 1st lien and gen. mige. 4s of 1904 ($35, O00, 000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000, 000 have been sold for improvements and new equip- 
ment. V. 78. p. 1549: V. * p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
Pp. 1175; V. 82, p. 510: v. 83, p- 1471; V. 88, p. 231,453. The equip. trusts 
{series L to O, $700, 000 each) Sold in'1909 mature $100, 000 gtr series nag Tap 

ning Dec. 1 1910, and March, April and June 1911. 

n April 1908 $7, 500, 000 2-year notes were sold, secured ow “deposit of 
$10,000,000 first lien and general an of which $3, 147, 000 re-purchased to 
Dec. 1 1909 and remainder paid May 1 1910. 6, p. 1043, 1101. 

The stockholders Oct. fs 1906 authorized an issue of $34, 000,000 con- 
vertible bonds. V. 83, 380, 435, 575. To provide for double-tracking 
and new equipment $14, O76, 000 were sold early in 1907 and in 1910 $10,- 
993,000 were subscribed for by stockholders or sold. These bonds are 
convertible into common stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and interest. To Jan. 1911 $2,975,000 bonds had 
Deen converted. V. 83, p. 1412, 1471; V. 84, p. 1248; Vv. 85, p. 469; V. 86, 
p. 109, 286: V. 90, p. 772, 1425. 

The stockholders on Oct. 13 1910 authorized an er of $50,000,000 
convertible bonds, none to be sold at present. V.91, p. 463. 


GENERAL FINANCES.—Of the traffic in 1909- 10 66% (16,955,530 
tons) was bituminous coal and coke: average rate per ton per mile, 0.447 
cents; train-load, 635 tons. In Dec. 1909 dividend rate was increased to 5%. 
In 1910 $10,993,000 convertible 4s were subscribed for by stockholders at 
par or sold. See BONDS above. 


EARNINGS.—For 5 months aading i. > gs 
 . Months— Gro 


Int.,Tazes,&c. Bal., Sur. 














I ae cr er hi Sb ws a sg $15, 359, “O89 $5, 359, “600 $2, 509, 283 $3, 350, 317 
UE 6 bird ats ca ee w 14,543,358 6,117,105 2,326,189 3,790,916 
REPORT .—Report for 1909-10 in V. 91, Ps 712, 722 (see edit., p. 685): 
Year roan June 30— 1909-10. 1908-09. 1907-08. 
NM a ee 1,951 1,941 1,920 
Passenger A aS ia ae fe ie a $3,924,890 $3,642,837 $3,977,482 
Preight earnings.._........._._..- 30,037,796 24,710,591 23,990,630 
mee, Genes, OO... tae 1,101,184 973,673 994,105 
Total gross earnings_-._..____-_- $35,063,870 $29,327,101 $28,962,217 
Operating expenses..__......._... 21,046,759 17,729,756 18,764,714 
Total net earnings__._._.________- $14,017,111 $11,597,345 $10,197,503 
ee mee SOONNG. 6 oo Soca nnn $15,163,317 $12,578,458 $11,118,467 
Interest on bonds, &c.........._... 4,781,240 4,743,233 4:290:180 
- TERRI ee aE er SS ee 1,118,964 1 ooaae 1,020,800 
Def. in int. P.C. & C. bonds____.._- 138,000 50, re 23. 000 
Sn Oe OOO, 109) oie cccaswancecd 919,668 919°6 68 9,656 
Dividends on common_--__.-_.---- (5)3,294, 1843 (4)2,578 :768(4 1“) 2001ni8 
LS aks wala Gs aaah anes n ee oeu 122,238 152,81 7 
I eae 3,573,598 1,730, 380 1,360, ‘000 
Advances to subsid. cos., &c___.__-_- 97.710 8.175 $eusae 
Sy Sa ee ee $1,117,056 $1,286,417 $347,346 
OFFICERS.—Pres., L. E. Johnson; Chairman of Beard »Henry Fink, 27 
William St., N. Y.; V.-P., Wm. G. Macdowell: Sec., E. H. Alden: Treas.. 


Jos. B. Lacy General office, Roanoke, Va., Philadelphia office, Arcade Bldg. 


Directors. —Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, aay Macdowell, Joseph I. Doran, John P. 
Green and J. B. Thayer, Philadelphia; Joseph Wood, Henry C. Frick. Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 91, p. 655, 712, 722, 1026.) 

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road .65 mile long .incl. bridge over Schuykill River at Norristown, Pa. 
Leased to Phila. & Read. Ry. at 4% on stock and int. on bonds. Reading 
Co. owns the $50,000 stock and guarantees the bonds.—V. 75, p. 1148.) 

NORTH CAROLINA RR, Owes from Goldsboro to Charlotte, a. 2. 
221.65 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 223. 55 
miles. Leased from Jan. 1 1808 to the Southern Ry. for 99 years at 
bre 000 (6 4% % on stock) per year “ill Dec. 31 1901 and $286.000 (equal to 

7% on stock) balance of lease; also taxes. V. 63, p. 361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. 665° V. 89, p 163.) 

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
iehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch 








& Reading RR. at 8% on stock, and lease smal in 1896 : Phila. & 
Reading Ry. Current liabilities June 30 1910, $374,239.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Gienside to 
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock 
$400,000, of which $318, 950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock oe bonds rapes by 
the Southern Ry. ast ~ 824,873. See also V. g.3 

Stock Is $2,000, 000. nder supp. mtge. of 1898” 3 0, 000" of the out- 
standing $1, 700, 000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 i910, gross, $554,366; oper. income, $142, *495: int. on bonds, 
$82,500; rentals, &c., $40,941; bal., sur., $19,054.—(V. 69, p. 28.) 


NORTHERN (N. HD RR. me tae Concord, N. H., to White River Jct., 
, 70 m.; branch to Bristol, N. 13 m.; total 83 miles. Subsidiary lines, 
Goseeae & Claremont RR., 7im. * Bosccenioeam & Hillsborough RR.,19 m. 
eye to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
end. Until J July 1897 1% extra was pal regularly from contingent fund 
Also In 1894, Jan., 5% extra was pald; in 1896, July 2% extra; in 1897,5% 
extra; in July 1964, 44 % extra.—(V. 65, p. 463; . 78, p. 2385.) 


NORTHERN CENTRAL RY. —Owns Baltimore, ‘Ma. to x age ag Pa., 
136 m.; all double track—branch, 9 m. leases—Shamokin Valley & Pcttsv. 
RR., 38m.; Elmira & Williamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4m.; total, 448 miles. Uses other tracks, 20 m. V.78,p. 773. 


ORGANIZATION.—A consolidation of several roads in 1854. Con- 
trolled by the Penn. RR., which owns a majority of the stock. 

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%, also 10% in cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026. Lease, it is said, will not become effective until March 1 1911 
unless meantime an authoritative court decision is obtained em ay it is not 
redeemable under Maryland State laws. The lower ourt on 
Dec. 30 1910 held that the lease is not redeemable. V. ro p. 1768. 


SECURITIES OWNED.—On Jan. 1 1910 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held Wy. 
Phila. Wilm. & Balto.), &c. Also the following, mostly ac es iy ea 
Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; 
pref. $500,000, andcom., $1, 000, 000; Erie & W. Transp. Co. stoek r'ss00 000. 

STOCK.—Penn. RR. ‘on Jan. 1 1910 owned $10,577,200 of $19, 342,550 
outstanding stock. The auth. issue was increased in Nov. 1910 from 
$20,000,000 to $27, vues? ,050, to provide 40% stock div. ($7,737,050) under 
lease. 1, p. 

DIVS. 1888 ‘89 "gO "91 "92 °93 sans oe 1900 1901 to Jan, 1911 
Per cent. 7 BS 8 7 8 9 early *8 yoawee, (J&J) 
* Also Jan. 1907 12%% paid in stock ($2, 149. 169). V. 83, p. 471. 


EARNINGS.—11 mos. {3038 Selene, Gross, $11,764,308; net, $2,012,539 

Jan. 1 to Nov. 30. io Pepa Gross, 11,230,408; net, 2,500,039 

ANNUAL REPORT.—Fiscal year ends Dec. 31. President's reportfor 
1909, given at length in V. 90, p. 556, -~ aore the eres: 








Year ending Dec- 31— 1909. er 1906. 
Miles of road__._.-.----- 467 460 462 
Gross earnings -_-------- $12,264,770 $11,264,986 $13,237,498 $11,632,633 
Net earns. (over taxes) - 2. 326,433 2,228,920 2,358,865 . 
Other receipts___.-_--- 374,677 1,247,049 1,247,425 1,151.602 

Total net income_----_ sey0rii6 $3,475,969 $3,606,290 $3,536,943 
Rentals, &c........-... $456,408 $482,573 $408,759 $436,516 
Interest on debt, &c_-_-- 354,668 354,682 519,440 384,639 
Dividends, 8%-_-_--.--.-- 1,547,400 1,547,400 1,547,214 _1,375.468 
Miscellaneous --------- 346,419 338,497 110,280 10,226 
Extraordinary ..------ soe: aed sooo 500,000 1,100,582 

Balance, surplus----_ $19 15 $152,817 . $527,597 $229,510 
—(V. 91, p. 154, 337, 464, a71: “1026, 1161, 1254, 1512, 1630, 1768.) 

NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 


wick, Canada, to Nipisiquit Junc, on the Intercolonial. Total mileage 
roposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 
Province’ of New Brunswick and Canada Iron Corporation.—(V. 90, p. iio) 


THERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., 

3p hort N. BN BR in .; leases Sparkill to Nyack, 5m. Leased to the Erle 
RR. from June 1 1899 for the term of its corporate existence, for Interest 
on bonds, 4% on $1,000,000 stock, payable gong A taxes, and all - 
porate expenses. Of the $1,000,000 new 4% % . Mtge. bonds, guar 
teed by the Erle, $654,000 are reserved to retire t re 6s due July 1 i917 and 
the remainder for improvements and betterments or equipm't for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

NORTHERN RY. COSTA RICA.—See V. 71, p. 1067, and United Fruit 
Co.; ort p. 288; V. 80, p. 223; V. 81, p. 614; V.89, p. 470; V. 91, p. 464.) 

HERN OHIO RAILWAY.—(See Map Lake Erte & Western.)— 

owNORTHERN Deinpee. O., 165 miles; branches, 2 miles. —— » per- 
petulty to L. E. . which guarantees the bonds. V. 

STOCK. peo a. stock (all owned by L. E. & W.), yr 86, S00; pre- 
ferred non-cumulative 5% stock, $650.000: par of each, $10 

BONDS. —The first mortgage is for $4,099,000; of which 3, 500, 000 un- 
issued are limited to $15,000 per mile of completed yoad. hereafter con- 
structed or purchased. Operated as part of L. E. & W. - 66, p. 337 

NORTHERN PACIFIC RAILWAY.—(See Maps. ede: one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 





10. 30m.; total, 86. 50m. Leased for 990 years from May 1 1879 to Phila. 


mining district of Montana and the farming country of Washington au 
Tacoma and Seattle, and to Portland, Ore., with branches. gaggia a 
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~—d 
RAILROAD COMPANIES Miles| Date Par Amount | Rate When Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Northern Pacific (Concluded) — 
Yst Paul & vied ~eons land grant assumed.-_Ce c* &r 182) 1883 $1,000) ) $7,887,000 6¢ \F & A/\Feb 11923 J P Morgan & Co, N Y 
do ti) EEO, cncuvesmakcune ----| 182) 1883 1,000 6g Q—F /|Feb 11923 do do 
Wash & Columbla River 1st M gold assumed_-F c* 163; 1895 1,000) 2,620,000 4g J & JiJuly 11935 Office 34 Nassau St, N Y 
New re of Northern Pacific Ratiway— 
Prior lien M $130,000,000 gold land gr_.Me.c* &r/See z | 1896 500 &c/107,0238,500 4¢ Q—J jJan 11997 \J P Morgan, N Y; & Ber p 
General lien M $190,000,000 gold land gr__F c* &riSee z | 1896 500 &c! 60,000,000, 3¢z Q—F j|Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20,000,000-_G.c* 226| 1900 | 1,000; 8,080,000 - 4g |J & D/Dec 11996 do do 
CB &Qcoll tr Mg (red since Jan ’06 at 105) . S.c#&r* ---| 1901 |1,000&c\/107,613,500 5 4¢ |J & JiJuly 11921 do do 
do do | TERRE EE r* ---| 1901 |1,000&cJ 4g Q—J jJuly 11921 } do do 
Bonds Underlying St Paul & Duluth Div Mortgage 
St Paul & Duluth first mortgage assumed-----_- c* 167| 1881 1,000; 1,000,000) 5 F & AjAug 11931 \J P Morgan & Co, N ¥ 
Second mortgage assumed-_._........-..- c* 167| 1887 1,000; 2,000,000) 5 A & O/Oct 11917 do do 
Taylor’s F & L Sup ist M sf not drawn__-__Ce.c* 21| 1884 ,000 10,000, 6 J & jJiJan 11914 do do 
Duluth S L 1st M p &‘1 sink fd not drawn__Ce.c* 25 1886 1,000 500,000, 5 M & SjSept 1 1916 | do do 
Consol mtge assumed $5,000,000 gold--.-Mp.c*| 238 1898 1,000; 1,000,000) 4¢ |J & DjiJunei 1968 | do do 
orthern Pac Term Co—First M gold red at 110_-F,c* ---| 1883 | 1,000, 3,308,000) 6g J & JiJan 11933 Winslow,Lanler&Co,N Y 
orthern Rail way (Cal) —See Southern Pacific RR. | | 
orthern Securities—Stock $3,954,000_.._.._.. .-- | ne, 100) 3,954,000 See text|Sce text|Jan 10 '11, 4%/|Checks malled 
orthwestern Coal Ry—First M guar (end) gold-F.c* ---| 1893 1,000 ,000) 5¢ |M & N|May 11923 |Farmers’ L & Tr Co, N Y 
Northwestern Pacific—Stock ($35,000,00() _....__- 399; .--- 160} 35,000,000 RS eee aise oem eaee 
Cal Northw ist M g guar by St F & Nor Pac sink fd- 40 1898 1,000 a 5¢ |A & O/Apr 11928 iSan Francisco & New Yk 
San Francisco & Nor Pacific ist M gold s f- Me.c* &r 165; 1889 1,000; 3,765,000! 5g WJ & JiJan 11919 |New York and Frankfort 
North Pacific Coast general mtge (now first) gold__c} 90.5) 1892 1,000; 1,498,000 5g J & JiJan 11912 \Co's office, San Francisco 
Eel River & Eureka first mortgage_...._.._.____- ---| 1894 | 1,000 313,000) 5 |A & O/Oct 11914 Eureka 
iIst&ref M $35,000,000 g red 110 aft 10 yrs_F.xc* &r .--| 1907 |1,000 &c} 5,956,000) 4% ¢M & S/Mch 1 1957 New York 
Northwestern RR of South Car—First M $375,000 --_- 66) 1899 1,000 85,000) 4 A & O/Apr 1 1949 iSafe Dep & Tr Co, Balt 
Northw Term Ry—1ist M gold guar p & i red___Me.c* --.-| 1906 1,000} 2,025,000) 5¢ |J & JiJuly 1 1926 |Mere Tr Co, N Y & Denv 
Norwich & Worcester—Preferred stock 8% rental __- Ta) wuce 100; 3,000,000, 8 Q—J Jan 21911 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency_c&r wool BOOT 1,000) 1,200,000) 4 M & S/Mch 1 1927 |Company’s office Boston 
Norwood & St L— 1st M $300,000 g red 110 in 10 yrsTa 734| 1902 500 &c 100.000, 5¢ |A & O/Apr 1 1932 iCity Nat Bk, Watert,N Y 
Ocean Shore Ry.—First mtge $5,000,000 gold______ a ---| 1905 |ne------ See text 5¢ |M & NINov 11935 |May 1909 coup last paid 
o Berlin at 4.20 marks perdoliar z 5.130 miles, in cluding 40 m Iles not 0| perated; Sp|urs, 261 |miles. *° 
| | | 
| | | } 
| | | 
j | 











Main line. 











Miles. Leased to others. Miles. 

Ashland, Wis. to Portland, To other companies__.__....-- 44 

Ore. (incl. 5 m. terminals) __2,171 |To Province of Manitoba_.-..-- 355 

Brainerd and Staples to St. IOs SURE n Sci cndnnwsiuce 22 
i i ee 181 

CER BU. dcaccuccdsiiniactas 486 Total (inc. 48 m. trackage) ..6,234 

-_—_— Controlled properties— 

Total main line............ 2,838 |Minn. & Intern. (V. 77, p. 451). 175 

Various branches...........- ,976 |Other companies_.........-.-..- 75 

Total, incl. 5 m. track Total system June 30 1910_._.6,484 

(operated directly) ......- §.814 jSecond track................ 504 





The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
re, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

300,000, with option of purchase any time for $7,000,000. V. 73, p. 610. 

Spokane Portland & Seattle ~ & joint line with Great Nor., extending 
from Portland to Spokane, Wash., with branches; total, 414 miles; was 
completed May 1909; see V. 81, B 1101; V. 83, p. 1111; V. 86, p. 1530. 
2 . ag — stocks ef Oregon Electric Ry. and United Rys. of Portland. 

; 2, s 

in Sept. 1910 608 mites were under construction, of which 158 completed 
Oct. 1910. In May 1909 arranged for joint use of Co.’s line between South 
Tacoma and Vancouver, Wash., 135 miles, with Great Northern and Union 
Pacific. V. 88, p. 1373. 

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. 

Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
paid in installments te Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 


DIVIDENDS— j "02. '03. '04. '05. '06. '07. '08. 09. °10. 1911. 
7? sida eae 35.8% ¢ 6% 7.7 FT 8% « 4 7 Feb.,1% 


c. 1908 11.26%from sur, of N. W. Impt Co. V. 87, p. 1238. 
BONDS.— Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, 1072. 
Prior lien 4%s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 

to be so ee. Total issue $130,000,000 
Issued (of w 


ch $5,617,100 in treasury June 30 1910)_----- 107,028,500 
Issued, but purchased and canceled______-_..__-.-------. 6,121,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds-_- 8,350,000 
For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
r annum. Originally $25,000,000—still held 


5 ia aca pr dois 8,500,000 
f the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
moat? bonds on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the prepetty.. V. 70, D. 
1250; V. 71, p. 1167. The lands included In the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 
gee premises or equipment therefor. To July_1910 $2,339,000 had 

n thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1910, 9,949,985 acres, viz, 
NS SES ERO ee 28 ,332| Idaho 417,275 


North Dakota------------ 2,116| Washington -._...-.--.._2,227,354 
. ... Aare SP cuschcacenastaec 318,515 
US "Eg RE EE rare 6,876,96 





Sales in 1909-10 539,127 acres. Net cash receipts, $2,135,666. 

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 


- EARNINGS.—5 Me {isos Ce ecetanas Gross, $31,464,703; net, $13,483,506 
+ »« July 1 to Nov. 3@. (1909____- Gross, 35,681,803; net, 16,285,530 


REPORT .—For 19@9-1@ in V. 91, p. 943, and 1153, 1175; edit., p. 1131. 











FP Years ending June 30— 1909-10. 1908-09. 1907-08. 
i Mo Cac ankcaewne sce 5,765 5,671 5,633 
preagnt. carnings...............--.- $48,758,736 $47,073,305 $46,423,836 
Passenger earnings. -.-......-.--.--. 21,333,313 17,330,608 18,133,238 
Other revenue from transportation.. 3,671,817 3,416,102 3,065,076 
Revenue other than transpertation- - 761,960 640,732 598,526 
® Total operating revenue-_-_.-_..-- $74,525,826 $68,460,747 $68,220,677 
Operating Income (over taxes) -- ---- $25,518,896 $28,322,267 $26,303,433 
METER OAT Ne 3,956,305 3,697,638 4,114,143 
I a ei. wien ig ae emi esd $29,475,201 $32,019,905 $30,417,577 

/ NS Se eee $509,928 $337,136 $318,718 
* Interest on funded debt__-...------ 6,669,014 6,775,003 7,098,908 
Int. & comm. on new stook am ee 3,268,416 3,106,883 
Dividends on stock (7%)---.---.-- 17,360,000 14,105,000 10,850,000 
es ieee anes - mamoce 2,784,950 
Net surplus for year_.....------- $4,936,259 $7,534,350 $6,258,118 


Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuck 
French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B.Schley. 

OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.: V.-P., James N. 
Hill; Sec.. George H. Earl, New York; Treas., C. A. Clark, St. Paul, 
New York office, 34 Nassau St.—(V. 91, p. 39, 943, 1153, 1175.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON,—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 41 m. track, dock frontage 7,904 feet. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in pe by new Nor. Pac. and Oregon RR. & Nav. OV. 69, p. 230. 


OCK.—Stock ($3,000,000) owned by sald three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 


peeeene to the sinking fund, which Is to cancel the bonds. 

ONDS.—The first mtge. is for $5,000,000; in Feb. 1911 $4,275,000 had 
issued, of which $967,000 retired by sink. fund—drawings at 110 and 

interest.—(V. 89, p. 163; V. 90, p. 237; V. 91, p. 154; V. 92, p. 119.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination in violation of the Anti-Trust Act 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, resenting 
the remaini assets In the treasury, pending Sr yy of dissolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1910 was in V. 92, p. 115. 

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908: 1909, 
Jan., 4%; 1910, Jan., 244%; 1911, Jan., 4%. 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 92, p. 115.) 

NORTHWESTERN COAL RY.—See page 171. 

NORTHWEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. F.)— 
Operates a system extending from Point Tiburon and Sauselite, Cal., 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 399 milesinall. Incorp. Jan. 8 1907 in the interest of South. Pac. 
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over 
by consolidation the Cal. & No. W., the San Fran. & No. Pac., North Shore 
RR., San Fran. & Northwestern, Eureka & Klamath River and Fort Bragg 
& Southeastern. A connecting line of over 100 miles to be built from 
Willits to Pepperwood, 30 m., is to be completed in 1911. 

BONDS.—San Fran. & North. Pac. 5s issued at 525.000 pe mile; s. f., 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. abstract V. 49, p. 241.) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, P. 1252. 

Of the first and refunding 4 \%s of 1907 ($35,000,000 auth.), $5,956,000 
was outstanding June 1910, owned by Southern Pacific; the mortgage, 
reserved $6,676,000. to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Willets and from Wend- 
ling to a connection with the line from Uklah to Tiburon and Sauselito. 
V. 84, p. 221, 694; V. 85, p. 222. 

EARNINGS.—5 mos.,f191 Gross, $1,649,530; net, $582,816 

July 1 to Nov. 30. i ee Gross, 1,533,707; net, 564,654 

Year ending June 30 1910, gross, $3,167,806; net, after taxes,, $846,169; 

other income, $141,381; charges, $651,004; bal., sur., $336,546. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 

Coast Line.) —Wilson Mill, S. C., via Sumter to Camden, 62.5 miles; branch, 

Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 

Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 

1909, 4%; 1910, 5%. Year ending June 30 1910, gross, $118,072; net 

income, $56,038; int., rentals, &c., $17,582; dividends (4%), $5,000; 
al., sur., $33,456. 

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacifie, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int. 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and int.: thereafter at 102% VV. 89, p. 994; V. 90, p. 503 
Denver Laramie & N. W. also uses facilities.—(V. 90, p. 503.) 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. in 1898; rental 8% on pref. stock.— V. 70, p. 125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. 
20 miles, incl. extension, 13 m., opened July 1909. Stock $100,000; pa 
of shares, $100. Bonds are subject to call at 110 after April 1 1912. 
ending June 30 1910, gross, $92,411; net, $42,854; other income, $6,703; 
int. and rentals, $14,082; bal., sur., $35,475. Pres., Chas. H. Remington; 
M. D. Bennett, Supt.; C. C. Barnes, Aud., Norfolk, N. Y.; C. R. Reming- 
ton, Treas., Watertown, N. Y.—(V. 74, p. 1090.) 


OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 % north from Santa Cruz 
is completed, leaving gap of 264 miles. Sold atfauction Jan. 17 1911 for 
$1,035,000 by mortgage trustee, Mercantile Trust Co. of San Francisco, to 
bondholders’ committee (see below). V. 90, p. 1677; V.91, p. 519, 871. 
On Dec. 7 1909 Fred’k S. Stratton was appointed receiver. V.90, p. 1543. 

REORGANIZATION PLAN.—The plan issued in Oct. 1910 by the 
bondholders’ committee, Charles C. Moore, Chairman (V. 91, p. 1255), 
provides for the issuance by a new company after foreclosure of $3,500,000 
ist M. bonds, $5,500,000 2d M. 5% bonds, $500,000 5% non-cum. pref. 
and $8,500,000 common stock. Present $5,000,000 ists will receive new 
2ds equal to par and int. and a bonus in new common stock. Of the new 
ists about $200,000, with the pref. stock as far as necessary, may be used 


Wie 





DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles 





to pay or secure the pref. debt, remaining bonds for completion aad equip- 
ment of the road. nion Trust Co. of San Fran. is depositary. 
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RAILWAY STOCKS AND BONDS. 101 
RAILROAD COMPANIES Mtles | Date | Par Amount Rate When Last Dividend laces Where Interest and 
[For abbreviations, &c., see notes on first page] Road Bonds | Value tm setae % Payable | and Maturity | Dividends are Payable 
| 
gden Mine RR—Stock (5% rental Central of N J)-_-- mi waawt $100 $450,000 5 J & J\Jan 1911 24% [608 Chestnut Street, Phil 
densburg & Lake Champlain Ry.—See Rutland RR). | 
Ohio Conn Ry—ist M $2,000,000 g gu p & I(text) F.c* 9 1903 1,000| 2,009,000) 4¢ |\M & S/Sept 1 1943 armers’ L & Tr Co, N Y 
Ohio & Kentucky—1ist M gold sink fd call at 110_Ce,c* 26, 1896 1,000 250,000 5¢ J & JiJuly 1 1926 Broadway, New York 
Ohio & Little Kanawha Ry—First M gold red 105_-K 80; 1900 1,000 228,000, 5¢ |M & S\Mch 1 1950 nickerbocker Tr Co,NY 
hio River—First mortgage ($2,000,000) gold--FP c* 172, 1886 1,000; 2,000,000) 5¢ |\J & DiJunel 1936 ntral Trust Co, N Y 
General M ($3,000,000) gold first on 39 miles--FP.c* 209) 1887 1,000; 2,941,000) 5¢ |A & O/Apr 1 1937 do de 
Rav Sp & Glen ist M $400,000 g gu p & I--_FP.c* 33; 1890 1,000 76,000 6¢ iF & AjAug 1 1920 do do 
Huntington & Big S ist M ($400,000) gold aer.-< 11) 1892 ,000 303,000 6¢ |\J & JiJuly 1 1922 ew York or Philadelphia 
Ohio River & Western—First mortgage $600,000 g--F| 111 1903 | 1,000 600,000; 4g |M & SSept 1 1953 ambleton & Co, Balt 
ahoma Central—Recelvers’ certfs $500,000 auth.. nen! SOG8. |oonanmus 387,000 6 M & N15|Nov 15 1911 J Lisman & Co., N Y 
bist M $10,000,000 redeem (text)__......----.---- | 182, 1905 1,000 2,640,000) 5¢ |\J & D/Dec 1 1945 n default. 
Old Colony—Stock 7% guaranteed by rental--.---- OF ace] sees 100) 20,364,000) 7 Q—J |Jan2 '11,1%%fOffice, Boston 
Bonds not mortgage. --.---.---.--.----------- rl -.-) 1888 1,000, 4,000,000 4 |J & JiJan 11938 do 
Bonds not mortgage (authorized $3,000,000) g.c*&r| ---| 1894 (1,000 &c) 3,000,000) 4¢ iF & A/\Feb 11924 do 
tes Sree... .cc.sceudkeubieebabacae c&r, -.-.| 1895 |1,000 &c) 5,598,000 4 J & D/Dec 1 1925 do 
BOMGS ROS TIDTURRRO.. «6 oo eens csuscsbesccas c&r = -..| 1902 |1,000 &c; 1,000,000 3% iJ & JiJuly 1 1932 reasurer’s office, Boston 
Omaha Bridge & Terminal Ry—First M ($5,000,000) -| 24 1893 | 100, 1,750,000) 5 J & dJ\Feb 1 1943 iss Valley Corp, N Y 
Rostousas G & N E—Ist M $5,000,000 g gu (text) .Me) 57, 1906 1,000, 1,143,000) 5¢ \M & S/Mch 1 1956 ercantile Trust Co, N Y 
jregon & Cal—ist M gold drawn at 100 gu p & |.Un.c*) 670 1887 1,000) 17,745,000 5¢ J & JiJuly 1 1927. uth Pacific Co, N'Y 
Oregon-Wash RR & Nav—Com stk $50,000,000 auth_|  _.. ~~... 100, (? OETA Scr PES PL Ge Office 120 B’way, N Y 
Or RR & Nav cons (now Ist) $24,312,800 gold_N.c*| 1,142; 1896 1,000) 23,380,600) 4g |J & D/Junel 1946 ‘New York and Germany 
New mortgage to be authorized (see text).._..--- wna} ---- [ose snnn PRN AR SE ee Ber a RR I Ee oe re 
Oregon Short Line RR—First mtge (Ry Co) gold---c* 600 1882 1,000) 14,931,000) 6¢ iF & A/Feb 1 1922 120 Broadway, New York 
tah & Northern first mortgage exten In 1908---_c* 477 1878 1,000; 4,991,000) 4(7\J & dJJuly 1 1933 do . do 
Cons M $15,000 p msf not drawn gold--~ AB.c* 477 1886 1,000; 1,802,000) 5<¢ iJ & JI July 1 1926 do do 
Cons ist M $36,500,000 gold (1st M on 400 m) -@.c*| 1,479 1897 | 500 &c| 12,328,000, 5g iJ & JiJuly 1 1946 do do 
Ref M $100,000,000 g gu p & I red (text) --Eq.c*&r' ---| 1904 {1,000 &c See text | 4¢ iJ & D)Dec 1 1929 do do 
Income bonds Series A 5% non-cumulative----.- OB --- 1897 | 500 &c| x315,0005% in Se/pt 1910 |July 1 1946 do do 
Oo Series B non-cumulative -.-.-.-.. -G o=--| 1897 500 &c x55,000) 4 In 1910 Oct July 1 1946 do do 
New mortgage $150,000,000 authorized_.___-_-_- ee Eg ee Seo tele.) 2.5... ei es ee See Oe eee 
Oregon & So E—First M $300,000 g red 110 sf_.-.-.Ta ---| 1902 500 &c 250,000) 5¢ |A & OjApr 1 1922 Apr ’10 coupon not pald 
Oswego & Syracuse—Stock 9% guaranteed D L & W. 35; ..-.. 5 1,320,400) F & A 20|Feb 20 1911 Del Lack& West RR,N Y 
Consolidated mortgage (guaranteed by D L & W)-.- 35 1876 | 1,000 438,000|See text|See text) Matured do do 
Construction mortgage guar (for $1,000,000) -._-- F! 35) 1883 | 1,000 ,000) 5 M & N|May 1923 do do 
Overton Come ty aeiiie mortgage $250,000 = boone 20° 1905 | ,000 250,000) 5¢ iJ & JjOct 11945 In default 
Owensboro ash ville—First mortgage gold - - _Ce.c*, 88 1881 | 1,000) 1,200,000) 6¢ iM & NjNov 1 1931 71 Broadway, New York 
Qeask & Cher Cent—See St Louis & San Francisco | 
Pacific & Eastern—First morte gold redeem (text). K; -- | 1909 100 &c 300,000) 6¢ |J & DiJunei 1937 Knickerbocker TrCo,N Y 
x Amounts held by public. | 

















STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100 
of the bonds, $3,000,000 are outstanding in the hands fo the public and 
$2,000,000 held as collateral for loans; Merc. Tr. Co., San Fran., trustee. 


OFFICERS.—Pres. and Gen. Man., J. Downey Harvey; ist V.-P., 
J. A. Folger: 2nd V.-P., Horace D. Pillsbury; Sec. and Treas., Burke Cor- 
bet.—(V. 91, p. 276, 337, 519, 871, 1026, 1161, 1255, 1447.) 


OGDEN MINE RR.—Owns Nolan’s Polnt (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings. 
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares 
Bonds are guaranteed as to principal and Interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1910 owned the entire stock. Form of 
cusses V. 81, p. 669. Divs. in 1906,5%; 1907 to 1909, 7%. For cal- 
year 1909, gross, $439,215; net, $369,854; other income, $53,625; charges, 
$80,000; div. (7%), $140,000; bal., sur.. $203,479.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. m- 
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1910, gross, 
$93,763; net, $30,511. In 1908-09, gross, $76,667; net, $20,301; int., 
taxes, &c., $24,314; bal., def., $4,013. In 1907-08, gross, $86,016; net, 
$24,201. Pres., W. de L. Walbridge, 1 Broadway, N. Y. 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V. 69, p. 907. Balt. & Ohio has pledged under Its Pitts. L.E.& 
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p. 
1264. Stock: com., $918,000; pref., $1,167,500. Year 1909-10, gross, $290,- 
326; net, $47,503; charges (?).—-(V 73, p. 1264.) 

OHIO RIVER RR.—(See 8B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security forits own Pitts. L. E. & W. Va.4s. V.73,p. 287. 


OHIO RIVER & WESTERN RY.—Owns Bellaire. O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. V oe. Be 163, 473, 600, 1913. 
Stock auth., $1,200,000 outstanding June 30 1910, $653,914; par, $100. 

In year ending June 30 1910, gross, $194,350; net, $19,696; int. on bonds, 
&c., $25,569; bal., def., $5,873. In 1907-08, gross, $192,715; net, $25,468; 
Pres., S. L. Mooney; Treas.,W. C. Mooney, Woodsfield, O.—(V.83,p.1099.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 132 
miles. June 5 1908 Asa E. Ramsay was appointed receiver. V. 86, p. 
1344, 1410. Of $500,000 receivers’ certificates authorized, $387,000 
had been sold in December 1910. V. 88, p. 158. In April 1910 a ma- 
jority of the bonds had been deposited with a committee, F. J. Lisman, 
Chairman (Columbia Trust Co., New York, depositary). V. 87, Dp. 
1160. In Aug. 1909 the Ada Term. RR. wasincorp. Stock (par of shares 
$100), $2,640,000. Western Trust & Sav. Bank, Chicago, is mtge. trustee. 

»p. 752. For year ending June 30 1910, gross, $219,556; net, $27,317. 
88, p. 158: V. 91, p. 39, 155.) 

OLD COLONY RR. (MASS.) —Owns road from Boston to Provincetown, 
Mass., Newport, KR. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $7,749,400 was on June 30 1910 held by the lessee. 
The lease provides for dividends of 7% ver annum on stock not exchanged. 
V. 76, p. 247, 374. Stock outstanding, $20,364,000. V. 86, p. 982, 1101; 
V. 88, p. 53, 375, 453, 507. In Oct. 1910 additional stock was contem- 
plated.—(V. 89, p. 1543, 1597; V. 91, p. 1026.) 


OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated in Colorado in 1906. 
Stock authorized, $12,500,000; par of shares, $100.—(V. 83, p. 94.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seven miles 
from Melville to Crowley, opened Oct. 2 1907. Stock authorized, $2, 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. The 
$1,143,000 bonds issued Dec. 31 190 were all owned by the Tex. & Pac. V. 
82, p. 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, Opelousas, La. N. Y. office, 195 B’way.—(V. 85, p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
tand to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Spring- 
field to Springfield Jct., 1 m.; trackage, 1 m. Total, 666 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor recelving any 
net profit and belng charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 1910, $4,946,702. Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1910, 2,342,350, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of priucipal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


- EARNINGS.—Year ending June 30 1910, gross, $8,829,649; net, $4,- 
120,491; other income, $5,209; int., taxes, &c., $2,082,107; bal., sur., 
$2 ,043,593.—(V. 80, p. 2220; V. 88, p. 376.) ---°- - ss st ttt 

- OREGON-WASHINGTON RAILROAD & NAVIGATIONICO.— (See Map 
Union Pacific.)—The company, a merger of Union Pacific lines, has under 
construction and projected in Washington and Oregon a total of 3,474 
miles, of which 2,462 in operation or under construction Nov. 1910, 

- These include the Oregon RR. & Navigation, which on June 30 1910 


- 82 
—({V. 





owned from East Portland, Ore., to Huntington, Ore., 402 miles; Pendle- 


ton, Ore., to Spokane, Wash., 298 m.; branches, 724 m.; trackage, 3 m.; 
total, 1,427 miles, of which 13 narrow-gauge river division water lines, 195 
miles. Ocean line to San Francisco, 660 miles. 


ee ee in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000, to be owned mostly by the Union 
Pacific Ry. directly and through the Oregon Short Line. ES et 


* BONDS.—A new mtge. will be auth., possibly $150,000,000 in amount, 
which will be a 2d lien on the former property of the Oregon RR. & Nav. Co 
and a ist mtge. on}the remainder. 

An abstract of Ore. RR. & Nav. consol. M. was in V. 63, p. 928. 


Oo. R. & N. EARNS.—5 jo. ce $7,094,656; net, $2,812,161 
July 1 to Nov. 30. 1909__Gross, 6,787,365; net, 3,429,355 

For year ending June 30 1910, earnings of Ore. RR. & Nov. Co., gross, 
$15,054,740, against $12,626,531 in 1908-09; net, $6,248,272, against 
$6,219,812.—(V. 91, p. 1447, 1512, 1630, 1768.) A al. Geet AG 

OREGON SHORT LINE RR —(See Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Me- 
Cammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jct., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &c., 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trackage, 11 m.; total, June 30 1910, 1,565 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, te 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & Salt Lake Ry , the Short Line acquiring a half interest in 
San PedroL.A.&S.L. V.79,p.1705. V.76, p. 919, 1356; V. 77, p. 38. 

HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504,505. Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. 
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 
bonds of Utah Light & Ry., Salt Lake City. V.83, p. 1171; V.87, p. 1548-9 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
authorized stock from $60,000,000 to $100,000,000, the new stock when 
issued to go to the Union Pacific in adjustment of accounts. Outstanding, 
$27,460,100, of which Union Pacific owns $27,350,700; remainder in treas- 
ae Vv. a 871. In 1906 and 1910 paid 50% dividends. V. 84, p. 52; 

. O81 P. a 


BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. V. 86, P. 1410. 

Series A incomes, non-cumulative 5 per cents, have recelved: In Sept. 
1897,4%: — yearly since, full 5%, at N. Y. office or Old Col. Tr., Boston. 

The Ore. RR. & Nav. Co. common stock was withdrawn from the in- 

come B mtge. and pledged under the 4% refunding mtge—see below. No 
collateral was substituted under the income B. mtge. The U. P. RR. Co. 
owns all but $37,000 of the income B bonds and consented to the exchange. 
Series B received in Oct. 1898 3% and in Oct. 1899 to 1910, incl., 4% 
yearly. V. 65, p. 572: V. 66, p. 1141. 
- The Union Pacific and the Oregon Short Line owns all but $315,000 of the 
$7,185,000 income A bonds and the U. P. all but $55,000 of the $14,841,000 
B bonds, the amounts named in the hands of the public being provided for 
by the new mortgage of 1910. 

The ref. gold guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102 % since Dec. 1 1907. The bonds are secured 
4 pledge of the following stocks: $108,000,000 com. Sou. Pac. and $10,- 
866,800 pref. and $23,979,300 com. Ore. RR. & Nav. and $2,564,000 Ore. 
& Sh. Line inc. A bonds, $160,000 Malheur Valley Ry. bonds and $155,000 
Wyoming Western RR. bonds. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held in Union Pacific treasury. See abstract of mortgage, 

. 80, p. . V.79, p. 2086; V. 80, p. 1913. 

Stockholders on Nov. 30 1910 authorized a new mtge. for $150,000,000, 
of which $34,422,000 will be reserved to retire underlying bonds and $24,- 
000,000 will be issued at first for corporate purposes. V. 91, p. 1512. 


= 

EARNINGS.—5 mos.,f1910_____- Gross, $9,627,272; net, $4,802,965 
July 1 to Nov. 30. (1909_____- Gross, 9,122,957; net, 5,526,046 
For year ending June 30 1910,gross, $20,822,846, agst. $17,784,586 ip 
1908-09; net, $11,281,272, agst. $10,470,884.—(V. 91, p. 1512, 1711.)"3 


®OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston, 20 m., 
completed in Oct. 1906; branches, 4 m.; total, 24m. Extension to Bonita, 
6 m., under construction in Mch. 1910. Stock authorized, com., $500,000; 
pref., 7% cum. $500,000; outstanding, $400,000 of each; par of shares,$100. 
Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were 
not paid when due. In 1910 foreclosure suit was brought. V. 90, p. 1297. 
For year ending June 30 1909, gross, $30,808; net, $10,740; int., taxes, &c., 
$26,853; bal., def., $16,113. Pres., G. B. Hengen, 1657 Monadnock 
Block, Chicago.—V. 90, p. 1297.) estes 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to S racuse, 
N. Y., 35 miles. Leased in 1869 during length of charter and renewal thereo 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and Interest on bonds. The $438,000 7% bonds which me- 
tured March 1 1907 are beld in treasury of D. L. & W.—V. 86, p. 5438. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles. Extension easterly to Junction City, Ky., on the 
Cin. New Orl. & Texas Pac., 76 miles, was under construction. On Oct. 1 
1910 George A. Clark of Nashville, Tenn., was appointed receiver. V. 91, 
B. 1026. Stock authorized, $250,000, was to be increased to $2,500,000. 

onds, see table above; trustee, Colonial Trust & Savings Bank, Chicago. 
V. 81, p. 727. Car trusts, $18,000. Year ending June 30 1910, gross, 
$39,640, against $31,525 in 1908-09; net, $11,394, against $11,448; int., 
taxes, &c., $16,018; bal., def., $4,570. Pres., Geo. L. Wilkins, Chicago; 
Sec. and Treas., E. C. Knight, Livingston, Tenn.—(V. 91, p. 1026.) 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River branch, ,4 miles. Operated by 
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RAILROAD COM PANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
for abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable and Maturity Dividends are Payable 
Pag-Amer RR (Mex-Guat)—1st M (text) red 105..c* 4 1903 $1,000) $2,400,000 5¢ iJ & JJan 11934 Amer Tr & Sav Bk, Chic 
ne mortgage $6,000,000. .................. stl bees fawcuceee Fe ee ee nw wala nnd dihe aad kareena 
’ Pan-American Co collat trust notes redeem at par c* --.| 1909 1,000) 1,600,000 6 A & OOct 11914 Amer Tr & Sav Bk, Chic 
terson & Hudson Riy—Stock 8% rent N Y LE& W 14) .... 50 30,000 8 J & jJJan 1911 4%)Paterson, N J 
terson & mamago— Stock (rental guaranty) ------ 164) asue 50 298,000 8 J & jJan 1911 4% do 
igewasset Vailey RR—Stock (rental guaranty)--| -...| ---- 100 541,500 6 F & AFeb 1911 2% Treas Off, Concord, N H 
Pennsylvania RR—Stock auth to be $600,000,000 _Tr emul: auae 50| See text (61n 1910} Q—F Nov 30 ‘10 1%/|Office, Philadelphia 
Consol mtge of} Gold registered bonds -.--...-.-.-.. rT} 974 1879 1,000} 3,493,00 5¢ Q—M_ Sept 1 1919 Office, Philadelphia 
1873 secures | Gold coupon bonds --------.-.-..-- c 974 1879 1,000; 1,500,000 5¢ iM & S§SSept11919 do. do 
all equally. }Gold coupon sf 1% not drawn--.c* 974, 1893 1,000; 2,660,000 4¢ |M & N May 11943 Farmers’ L & Tr Co. N Y 
o Pe Steril (s fin 1900) not drawn.c*r&** 974 1895 £200, 4,850,000 3% eiJ & JJuly 11945 London, England . 
Gold or sterling-..-..---- xc*r&r#| 974 1908 | $or £ | 39,400,000 4 BM @ WMAP L1068 fa ncnwcccncadccccccascs 
Bonds (P W & B stock as collateral) ..........-- r ---| 1881 1,000, 7,435,000 4 J & JJuly 11921 Penn Co for Ins, &c, Phil 
N Y Phila & Norf stock tr ctfs.................. ---| 1908 1,000) 7,478,250 4 SC BD BDeeee 2 1068 la vctiedawn nsdedwsccants 
Collateral trust loan gold not drawn-------~--~- -c# bial 1883 1,000, 9,786,000 4% eJ & DdJunel 1913 Provident L & T Co, Phil 
Gold bonds redeemable (text) convertible...GP,c* ---| 1902 500 &c} 10,222,500 3% eiM & N Nov 11912 Amer Ex Bk, NY; & Phil 
Oy) do do do *&r -=-| 1905 500 &c| 86,835,000 3% eJ & DOct 11915 Am Ex Bk, NY, Phil, &o 
Philadelphia & Erle mortgage (now first) gola.-..c 307, 1869 1,000; 8,680,000 6¢ |J & JJuly 11920 Broad St Sta and London 
do do ($5,263,000 are 5s)..----.. r 307) 1869 1,000; 11,143,000 4g &5¢gi\A & OJuly 11920 Broad St Station, Phila 
Sunb Haz & Wiik first Series A drawn at 100---.c 43, 1878 100 &c; a1,000,000 5 M & N May 1 1928 do do 
Second mortgage Income-------..--.-.-.-- c&r 43; 1878 | 100 &c; 1,349,500 6 M & N May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p & 1 g--.GuP.c* 56; 1896 1,00 500,000 4¢ WJ & JdJuly 1 1936 do do 
West Chester first mortgage assumed--------~.-- 5| 1879 100 &c 75,000 5 M & S§S Sept 1919 do do 
West Penn consol mortgage gold assumed-- PIP c* 138| 1888 1,000| 4,000,000 4¢ J & D Junel 1928 do do 
River Front first mortgage assumed-----...--.---.- 4.62) 1882 1,000 12, 4% iM & N May 11912 do do 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 131| 1877 ,000) 862,000 7 F & AFeb 11917 do do 
Allegheny Valley gen (now ist) g.---FPi xc* &r 262) 1892 ,000, 20,000,000 4g iM & SMch 1 1942 New York and Phila 
Junction (Phila) general mortgage (now first) gold_| 2.96) 1900 1,000) 725,000 3% giA & OApr 1 1930 Broad St Station, Phila 
Pitts Va & Ch first mtge gold guar p & 1_. GP.c*&r ---| 1904 1,000 6,000,000 4¢ iM & N Nov 1 1943 New York& Philadelphia 
Equipment trust gold bonds (s f 5%) not drawn--c* ---| 1889 1,000; 2,546,000 4¢ iM & S§SSept1 1914 Girard Trust Co, Phila 
Penn equipment trust gold last installment_-_---~- - ensl 2008 1,000) 00,000 3%e —M June 1911 Commercial Tr Co, Phila 
do do $400,000 pald yearly... -.- ---| 1902 1,000) 800,000 3%E —M Mch 1911-1912 do do 
Penn steel car trust gold $700,000 paid yearly---- «--| 1902 1,000' 1,400,000 3% —J Julv 1911-1912 do do 
x On coupon bonds J & J; on registered bonds A&O; a In cludin |g $377,100 bonds held alive I\n sinking fund. 
| | 
| | 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) | DIVS. 90. ‘91. ‘92. 93 to’99. '00-May’06 Nov. ‘06 '07. ‘08. 1909-1910. 
and the $1,200,000 first mortgage bonds—all these bonds and most of the | P.C__ 5 6 6 Syearly 6yearly 3% 7 6 6 6 
atock being pledged under its trust deeds. 


- PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 55 m., 
extension from Eagle Point to Butte Falls, 40 m., being completed Nov. 
1910. Further extension projected to Crater Lake, about15m. Acquired 
the Medford & Crater Lake RR., bid in at receiver's sale May 11 1907. The 
Hill (Gt. Nor.) interests own nearly all the stock, acquired in 1910, and, it is 
stated also made an offer to purchase the bonds. V. 90, p. 1614; V. 91, 
os: Stock authorized, $1,000,000; outstanding, $500,000; par, $100. 

onds (Knickerbocker Trust Go.. N. ¥., trustee) are subject to call after 
June 1917 at 105; outstanding Sept. 1909, $300,000, $340,000 additional 
being offered. V. 84. p. 1552; V. 88, p. 1621. .. John F. Stevens; 
V.-P., William Gerig; Sec., J. W. Lawlor.—(V. 88, p. 1621; V. 89, p. 847; 
V. 90, p.. 1614; V. 91, p. 946. 

PAN-AMERICAN RR. (MEX ICO-GUATEMALA) .—Projected from San 
Gero o, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. Mexican Govt. subsidy about $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,800,000 of the $10,000,000 
stock, of which $9,600,000, together with $3,600,000 gen. mtge. bonds, is 
deposited as collateral under the Pan-American Company collateral trust 
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. - 90, p. 287. The 
first 5s of 193 are limited to $12,000 per mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are double the inter- 
est charge on the entire authorized amount. In 1906 $1,000,000 bonds 
were sold.—(V. 90, p. 237, 772; V. 91,p.589.) 

PARRAL & DURANGO RR.—V. 91, p. 1448. . . aie 

PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
N.J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
Leased in perpetuity at $48,400 per year for road, $5,000 for land In Jersey 
City and taxes, to Erie RR., forming part of main line. 

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR., to which 
teased Sept. 1852 during legal existence, at $26,500. 

PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6% on stock: op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
ag cree maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1910 aggregated 11,234 miles, of which 3,841 
miles Se the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’’ and 2,911 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
eiunati Chicago & St. Louls. The other lines are operated independently. 

wast of Pittsburgh and Erie. Mile. 


a 
Line and Branches— Miles.| Trackage 





ice aes at en a ak 237 
Philadelphia to Columbia, Pa__ 81 REPORTED SEPARATELY— 
Phila.,Pa.,to New Bos. Jct.,&c. 293! Phila. Balt. & Washington__._. 697 
Harrisburg, Pa., to Pittsb., Pa. 245) Northern Central Ry*_______- 460 
Erie, Pa., to Sunbury, &c_____ 307 | West Jersey & Seashore RR.*__ 337 
Branches and spurs__-....--.-- 895/Cumberland Valley RR.*_____ 162 
ne OY eee SASS 391 
Total main line & branches__1,821) Balt. Ches. & Atlantic Ry____- 88 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* Rosslyn Connecting...______ 2 
Dillersville to Harrisb.,Pa.,&c. 53)| Philadelphia & Camden Ferry_-_ 1 


United New Jersey RR.,* Tren- 





ton to Jersey City, &c____-- 149 Grand total east of P. & E___6,294 
Philadelphia & Trenton RR.*__ 26 West of Pittsburgh and Erie. 
Allegheny Valley Ry *_---.---- 264 REPORTED DIRECTLY— 
Western New York & Penn.*__ 554 | Pitts. Cin. Chic. & St. Louis*__1,56% 
Connecting Railway*---_-___- 37| Pennsylvania Company lines* __1,345 


Lines operated under contract— 





Cambria & Clearfield RR.*__.. 393 Total reported directly______ 2,911 
Belvidere Delaware RR.*-_____ 81 REPORTED SEPARATELY— 
hila. & Long Branch RR____- 49 


Grand Rapids & Indianalines*. 5 

Re eee rr 

Other lines (see Pennsylvania 
Company statement) 


P 

Delaware River RR. & Bridge* 

Other lines (incl. D. & R. Canal 
66 m., and ferries, 2 m.)___- 


Total 
s 


401 


in Penn. RR. statistics_3,841 Total system Jan. 1 1910___11,234 
ORGANIZATION LEASES. tc The ch, f th 

“ - &c.—The charter of the Pennsylvania RR. 
was dated pees 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquired most of stock and Income bonds of Western New York & 
Pennsylvania and took a lease of the road. V. 72, p. 481. 

In May 1900 purchased a majority of Long Island RR. stock. vV. ce 
p. 481. In Mch. 1910 had acquired additional amounts of Norfolk & West. 
stock, and, it is understood, owned 51% thereof. V. 90, p. 628. Western 
Pennsylvania and other roads connecting with the main line were merged 
April 1 1903, the Pittsburgh Virginia & Charleston in 1905 and the Phila- 
— & Erle May 1 1907 and the Allegheny Valley on April 71910. V. 76, 

- 486, 594; V. 80, p. 1112; V. 84, p. 1183; V. 90, p. 976. The South West 
mnsylvania Ry. and York Haven & Row. RR. 








were purchased in 1906, 


and in 1908 the Southwest Connecting Ry., Junction RR. and B 
Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422. = 
In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 


(authorized in April 1910 to be increased to $3,750,000) had acce 

offer to buy the stock with 4% 40-year trust certfs., guar., p.&i., ay — 

#R. on basis of $3,000 certfs. for $1,000 stock. V.86, p. 1590; V.88, p 631. 
SECURITIES OWNED.—The total cost of these to Jan. 1 1910 was 


In 1893 paid also 2% in scrip. 

Beginning 1910 dividends paid quarterly. V. 89, p. 1224. 

STOCK .—tThe stockholders March 10 1903 authorized an Increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770. 

Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, formi 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 19 
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at par, payable on or before 
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing 
March 15 1910 and $20,000,000 general 6s due July 11910. V. 89, p. 1224, 
1281, 1348; V. 90, p. 635. 

Stockholders are to vote March 14 1911 on increasing the auth. stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder 
except about $22,000,000 reserved for convertible bonds) to $600,000,000. 
Stockholders are to be allowed to subscribe for new stock to the extent of 
10% Re. payable 50% each May 31 and Aug. 311911. V.92,p.119. 

BON DS.—Consolidated mortgage of 1873, see *““Supplement”’ of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. . 86, p. 1043, 1101. 

In 1902 were issued $50,000,000 10-year 344% gold bonds, dated Nov. 1 
1902, of which $39,787,000 had been converted in Dec. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 
at any time; they may be called for payment at 102% on any int. day, but 
— —— — on basis stated. V. 74, p. 577; V. 87, p. 1421; 

. » D- f 

In 1905 stockholders subscribed at par for part of $100,000,000 of 34% 
= bonds, the balance being taken py a syndicate. The bonds are (since 

c. 1 1905) convertible at — of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days bagel to the date named 

in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for tmprove- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 

As to new bonds authorized in 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See “‘Industrial cos.”’ and V.72, p. 1280; V.82, p.805. 

On November 27 1910 the company opene: its passenger. electric 
tunnel railroad from Harrison, N. J., under the North River to a central 
passenger station at 33d St. and 7th Ave., New York City, and thence 
under the East River to a connection with the Long Island RR. in Long 
Island City, under the name of Pennsylvania Tunnel & Terminal RR. 
Service from N. Y. station to Long Island City was begun Aug. 8 1910. 
V. 91, p. 397, 946, 1161. 

The tunnel will afford entrance into New York City for the Penn- 
sylvania Railroad and the Long Island Railroad, permitting through 
trains my rail direct from the South and West to all points in New England 

ridge from Mott Haven to Long Island, which is to be bullt by the 
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
V. 89, p. 666, 919; V. 90, p. 635. 

In June 1906 the issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

In April 1908 $40,000,000 4% consols were sold to provide for completion 
of New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 $11,000,000 4% 
general freight equip. trust ctfs. were sold. V. 88, p. 1254; V.90, p. 1425. 

On Dec. 31 1909 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue. 

Pa.Steel Roll. Stk.Tr.4% -$1,500,000| Penn. Gen. Frt. Eq. Tr. 
Pa. Steel Freight Car Tr. 4% ‘07, $100,000,000_$13,600,000 

4% gold 5,300,000] Pennsylvania RR. Water 
Pa.Steel Eq.Imp.Tr.4%-- 6,000,000} Supply Trust 4°%____- 7,000,000 

As to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. 
In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. sold stock (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof: also in Dec. 1906 
sold $15,630,000 Ches. & O. stock. V. 83, p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $5,000,000 New York New Haven & 
Hartford stock, increasing holdings to $6,000,000. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907 and 1909, see ‘“‘Stock’’ above: 
$82,517,800 stock sold Dec. 1909. As to sale in 1911 see above. 
LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 mos.), directly operated: 
Lines east of Pittsburgh|1910 Gross, $150,904,073; net, $41,991,002 

and Erie 1909 Gross, 139,689,773; net, 42,182,604 
Lines west of P. & E., inc. or dec.Gross, inc., $11,257,900; net, dec., $611,700 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1909 was 
given in V. 90, p. 620, 634; see also editorial, p. 591. 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
1909 1908 


Year ending Dec. 31— 
Gross earnings 





$270,343,957; many of which are pledged to secure Pennsylvania ; 
Revenue derived from these securities fn 1909, $13,214,757. saseee 





909. ° 
$315,406,804 $276,780,314 
86,263,213 71,392,227 
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RAILROAD COM PANIES Miles| Date Par Amount Rate When Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pennsylvania RR—(Concluded) — 
Penn steel Be trust gold $300,000 paid yearly--.-- ---| 1902 $1,000 $600,000 3% Oct 1911-1912 |Commerclal Tr Co, Phila 
Penn b sect equipment tapes gold rey ace pald yriy-| .--| 1902 1,000; 1,000,000 34% ¢e Dec 1911-1912 do do 
do 000 yriy. ---| 1903 1,000 ,500,0 3%e Mch 1911-1913 do do 
ao rolling steel trust pe y $300, 000 pd yriy ---| 1903 1,000; 1,500,000 3%E May 1911-1913 do do 
do do do 0 pd yriy -.-| 1903 1,000 00,000 3%eE Aug 1911-1913 do do 
do do do 3500" 000 pd yriy ---| 1905 1,000; 1,500,000 4g May 1911-1915 do do 
Pennsylvania Steel freight car trust........------ ---| 1905 1,000; 3.500,000 4 Sept 1911-1915 do do 
do do as oe ere ---| 1906 1,000; 2,000,000 4 June 1911-1916 do do 
Pennsylvania Steel equipment Improvement trust-- ~--| 1906 ,000;| 5,000,000 4 jJan 1912-1916 do do 
Pennsylvania og freight equipment trust- - - -- couse ll atecasess 24,800,000 4 To Nov. 1917 |Fidelity Trust Co, Phila 
do g gu p&i due$1,100 (cobyly(V80,pis25) Fr ---| 1910 1,000) 11,000,000 4¢ Q—F |May 1911-1920 |New York and Phila. 
Delaware Avenue Bloodgood PIONOKET <4 cos --e ---| 1892 1,000 134,00 4.4 & S/Sept 11912 Philadelphia 
Penn RR real estate purch da gold gold 2 Ricvar ~---| 1893 1,000; 2,000,000 4g iM & N/May 1 1923 Farmers’ L & TrCo, N Y 
Pennsylvania Company—Bonds iG Sues... « ot &r -<-| 1881 1,000) 19,467,000 4% eJ & JiJuly 11921 National City Bank, N Y 
Guar tr certs ye 000,000 g gu Be G00 B woes. ---| 1897 1,000; 4,548,000 3%eiM & S/Sept 1 1937 Union Tr, =’ & Phila 
do do ry Ser B. abo ---| 1901 000; 9,145,000 3%aeiF & A/jFeb 11941 \Oines Ex Bk, :- 
do 4° do = eet © wcaon ---| 1902 1,000; 4,727,000 3%eiJ & D/Dec 1 1942 Girard Trust Co, Phila 
do do do Ser D.222GP -| 1904 1,000' 9,779,000 3%eJ & D)Dec 11944 Phila, Pa, and New York 
Gold loan $1,334,000 drawn yriy f gu Pa RR...GP awol Bee 1,000, 7,994,000 3% eiM & N/Nov 1 1916 New York & Philadelphia 
Gold loan red after 1 yt ty (guar V 83 p 1229) _GP.c* ---| 1906 1,000, 20,000,000 4g |A & O/Apr 1 1931 Leg J Tr Co, Phila&N Y¥ 
French loan 250,000,000 fr guar oy from 1918..GP. - 7 1906 |500 fr &c| 48, 1262 548 3% }J & DiJune 15 1921 Cred Lyon, &c, Paris, Fr 
Penn Monongahela & Sou—ist M $1,000,000 g---. GP) Ce eee } 5,000 4¢ J & JjJan 11948 Philadelphia. Pa 
Pennsylvania & North Western—See Cambria & Clear field RB y. 
Peoria & Bureau Valle + Feeney rental (see text) _---- piers w 100| 1,500,000 8 F & A/Augi10 19104%/First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf--Ce.c&r| 203 1879 100 Ge 85,100 4 A & O|Apr 1 1940 J P Morgan & Co, N Y 
Ohio Indiana & West 1st M pref gold int guar_Ce.c*®) 342) 1888 500 &c) 500,000 5¢ Q—J |Apr 11938 do do 
Peo & E ist (cons) M $10,000,000 int guar. .-.Ce.c*| 342; 1890 1,000; 8,500,000 4 A & OJjApr 1 1940 do 
Income mortgage non- cumulative-.--...-..-- Ce.c| 342) 1890 1,000; 4,000,000 4 April |Apr 1 1990 4% paid April 1 1910 
Peoria & Pekin Union—First mortgage gold Cee 20; 1881 1,000; 1,495,000 6g Q—F /|Feb 1 1921 Central Trust Co, 
Second mortgage GUE. nkadiisccuwesscneseses Ce.c 20) 1885 1,000; 1,499,000 4%e¢i\M & NiFeb 1 1921 do do 
Peoria Ry Term—First M eu g red 102 beg 1917-IC.c*| ---| 1907 1,000 944,000 4g |J & JjJan 1 1937 New York 
Second mtge jointly guaranteed as to principal only woe) -2-- |-----2-- 280,000 5 BOGr > 3 bh wii ab ek ee ewes 
Pere Marquette—Common stock---..---.-.--.--.---- w--| ---- FOOT TE Be veined celine tsdnelccgasianden 1) Ingeavdtupemiadsabiosba 
First pref (also as to assets) 4% cum after 1910--..| 1.) ---. om FX er re ae ae a ee Sh. ee 
Second preferred 4% non-cumulative---.-.--.---. | sen] sane 100 SES «cndethabiicnstvacauan mats ::.. Raderbtamm ae ah sm ail 
Outstanding stock of constituent companies. ---_- Bere Peg eae es SEE, cal. badiniahaadl. <5 ee celle an 
Refund M $60,000,000 g_.--.-..--.-- ..---Ce.xo*@r; ...| 1905 1,000} 10,106,000 4g Jan 1 1955 J P Morgan & Co, N Y 
Debentures $5,000,000__-.-.----------.---..--- == -| 8007 Jocce cas 5,000,000 6 July 11912 do i ie 
Chic & West Mich ist M ...... ...-. . _NB.c®’ 491! 1881 1,000! 5.758.000 5 Dec 1 1921 J P Morgan & Co, N Y 























REPORT OF PENNSYLVANIA RAILROAD COMPANY. 











Year ending Dec. 31— re 1908. 1907. 
SE GE. cdo wcccqucntebueen 3,841 3,862 3,858 
OE) ee ee $153, 564 ,527$136, 296 .871$164, sim. 825 
Net earnings (over taxes)_....... 41.661,3 67 34'895.878 41,226,313 
Int. on Pa. RR. investments__-__-_- 13,214,757 11,287,744 10,440,955 
Int. on United N. J. securities. __._- "331,172 13/603 4.472 
Int. for use of equipment_..._._.-_- 211,110 301,576 718,118 
Interest general account__......--- 1,674,120 2,143,439 2,095,112 
General int. and miscellaneous_- ----- 73,472 248,717 195,770 
WGN Blak éccces cuhawadidaskesdauc 446,801 193,623 109,680 

A Fe ere $57,612,799 $49,284,580 $55,020,420 
Deduct—Rentals ...............-.- $7,656,937 $6,437,357 $9,126,234 

Interest on funded debt___._._--- 12,961,423 12,620,296 10, as 488 

Int. on mtges. = ground rents__ of ,030 7,955 

Car trust payments_-_............ 5,137,460 5,601,693 4,782,686 

= uipment trust eet sink. fund__ 96,100 79,797 101, 

SEES oi cncccckbncadgetus 185,742 123,013 164.758 
as Ci he ok peed sent mee $26,051,421 $24,876,186 $24,596,058 
ee a ee ER $31,561,378 $24,408,394 $30,424,362 
Payments to trust funds__......--- $218,426 $197,321 $270,302 
Consol. mortgage sink. fund, &c____- 137,000 137,280 133,550 
Ltrs nee opi ER 5,581,810 3,538,981 3,260,651 
SRS cid igalacidin mans = da sew 19,173,742 18, a? 680 21,908 435 

> & |e Cee oon 6% 7% 
N. Y. Tuanel construction__...... . 4,000, 000 2. ooo. 000 ae EES | 
Extraordinary expense fund_.___._. 2;000,000 bs aide Binkwts 2,500,000 
$23,749,263 $28,072,938 


Total dividends. extraord’y, &c__$31,110,978 
Balance, surplus $450, 400 $659,1 $2,351,424 
BaJ., profit and loss Dec. 31_.__--.-- $25,149,688 $24,254,800 $24,725, "484 


OFFICERS.—Pres., James McCrea; ist V.-P., Charles E. Pugh; 2d V.-P., 
Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th ’V.-P., Henry Tatnall; 5th 
V.-P. and Gen. Mer., W. W. Atterbury; Ls age J. F. Fahnestock; Sec., 
Lewis Neilson. New York office, 85 Cedar 

Directors—Percival Roberts Jr yng Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. Griscom, Henry C. Frick, William H: 
Barnes, Geo. Wood, C. Stuart Patterson, ‘Effingham B. Morr s, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green. Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 91, p. 1769; V. 92, p. 119.) 

PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 


ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee. 
da by transfer from Pa. RR.; Controlled by stock, &c.; Miles 


LJ) 
-_ 


Mites.) Pitts. Cin. Chic. & St. L.__*1 .411..8 
Pittsb. Ft. W. & Chicago---..*470.53| Cin. & Muskingum Valley-- _#148.46 
Massillon & Cleveland_-.--- 12.23| Waynesburg & Washington. 28.16 
Erie & Pittsburgh-------...-. *82.97| Cin. Leb. & Northern--_--.-- 45.44 
Cleveland & Pittsburgh----- *205.50| Grand Rapids & +> ae 431.64 
Leased directly by Pa. Co.; Musk. Gr. yeah eR +4 
Pitts. Youngs. & Ashta. Ry_*137.54 Traverse City RR sity ae tiple 25 
Toledo Wal. Val. & Ohlo- --.*234.26 Cin. Rich. & Fort Wayne. *85. 83 
Controlled by stock or otherwise; Vandalia RR... ........-s.. #655.30 
Terre Haute & Peorla RR... 145.12 


Cleveland & Marietta.._.--- *103.68 
Pitts. Ohio Val. & Cinc_-_-- 09| Cleve. Akron & Columbus__- ins 








serine RR., Beav. F., Pa. 3.53 | Wheeling Terminal Ry----.-. -65 

uth Chic. & Southern_-_--- 23.07 | Loulsville Bridge_-......... 2.46 
Branches W.N.Y.& Pa. Ry-. 51.52 Controlled jointly; 

Youngstown & Ravenna---. 2.28)| Centra! Indiana. ._.....-.... *117.58 

Pitts. Chartiers & Yough.... *19.69 

——— | Tol. Peoria & Western--.--..-. *230.70 

Total Penna, Co. lines. ..1,342.20;| Trackage ......-..-.---.-- 169.81 

* See this company. Total of all lines. .-...-.-. 5,102.35 


ORGANIZATION.—Chartered In Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Railroad. On Dec. 31°09 the Penn. Co. 
owned sundry stocks and bends aaveng value per balance sheet of $173,- 


781,951; and yielding in 1909 income of $10,671,710. V. 84, p. 928. 
DIVS.— £ "94. — *@1. > ee 1s . > "07. '08.’°09. 1910. 
Per cent_- 4 


No 3 7.9 7 

ct so. 1910, 33 13% im a poe 1910, 3% 2 Dec., 4%. V.91, 
dD. 

SoNDe.—the gold bonds of 1921 are secured by leases of P. Ft. W. & 
QO., the Cleve. & Pittsb. and Erie & Plittsb. rallroads and of bonds and 
stocks having a par value in 1909 of $25,030,600, as well as real estate 

Guaranteed trust certificates, *‘A,”’ “*B,"’ “Q” and “D"’ were issued b 
Girard Trust Co., Philadelphia. as trustee, under a deed of trust made a4 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pled 
an equal amount at par of the 7% guar. special stock of the Pittsb. Prt. : 

Co. Of the $20,000,000 in series A, B and C, the sinking fund 
eae retired $1, es c = pe. 31 1909. See V. 65, p. 368, 572, 1116; 
Vv. tus Pig 122; > 490; V. 79, p. 2457. 
4% i old iE ot 001 was Issued to pay for pouettttons of stocks a 
the Ky dst TN and Cambria Steel companies. The uar., p. and t., 
by Penna. RR., and are — to call for redempt cat ov. 1 annually 
by lot at par in 15 equal caning: Vv. sues p. 843, 957. Collateral Mch. 31 
1910, $11,200,000 P. C. C. & St. L. Ry. pref. stock. 

The $20,000,000 gold lean 4s 1 1906, nteed, were at Mch. 31 1910 
secured by deposit or = ee “. 000 Pitts. Cin. Chic. &'St. Louis common and 
ALS 900,000 pref. s 4,000,000 Vandalia RR. stock and $1,000,000 

tts. Youngstown Ly Ash tabula pref. stock; total par value of collateral, 
$38, 400,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Dec. 31 1909, 


12,210. 
#7 the $00, 000,000 French franc 3 %% guaranteed loan of 1906 Is payable, 


p. &l..in francs. Denomination 500 and 2.500 francs. V. 82, p. 1439. 
EARNINGS.—5 waaeae bt Sareea Gross, $24,626,460; net, $8,808,111 
.Nuly 1 to Nov. 30. - (19@9_..... Gross, 23,753,539; netj 10,049,960 





REPORT.—Report for year 1909 in V. 90, p. 1421. In 1909, gross earn- 
ings, $48,631,988; net, $12,652,523; other inocmne, $11,114, 007; interest, 
rentals, &c., $12, 884, 863; loan ctfs. redeemed, sink. fund, &e. og $2, 545,760; 
dividend (8%), $4,800,000; extraordinary exp. fund, $2,500,000; bal., sur., 
$1,035,907.—(V. 90, p. 237, 303, 914, 1421; V. 91, p. 946, 1763.) 


PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns from 
west bank of Monongahela River, about 4% miles southwest of West 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $650,900 and $635, 000 bonds, 
owned by Peansvivenia RR. Bonds, see “table above. Year 1909, gross, 
$25,450; op. def., $172; other income, $1,060; charges, $25,009; bal., def.. 
$24, 121.—(V. 86, p. 982.) 


PEORIA & BUREAU VALLEY RR.—Peorla to Bureau Jct., Il., 47 
miles. Leased to Chicago Rock Island & Pacific Ry. for $125,000 
yearly; dividends, “agually 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y.Cent. & Hudson Rtver RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to Springfeld, Ohlo, 141 m. 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 

LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure In 

890, reorganized id V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic’ & . L., which guarantees interest, but not principal, of the ist con- 
sols and os underlying bonds, and owns one-half of the $10, 000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions + a any surplus 
over ch . Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 

BONDS.—See abstracts of ae of 1890 in V. 51, p. 246, and of Ohio 
Ind. & West. mtge., V. 47, p. 1. 


INCOMES.—Dividend on aay 4% yearly, paid April 1 1902 to 1908, 
both inclusive; 1909, none; 1910, 
EARNINGS.—11 ama bo ee hae Gross, $3,201,970; net, $880,120 
Jan. 1 to Nov. 30 a Gross, 2,743,444; net, 811,568 
REPORT for sate in V. * yy 699. 
Toss 


Cal. Year— Other Inc. *Charges. Balance. 
CS a $3, a+ 856 $792, “18 $18,824 $759,210 sur.$81,732 
ee ee 728,154 630,004 18,842 684,318 def.35,472 


? Be see $160, 000 (4%) int. on incomes in 1909.—(V. 90, p. 447, 699.) 


ORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of {Hlinals River, and yards at and opposite Peoria. Mileage main track 
18.14; second main track, 8. 80; ; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67. 38. og a stock, $1. 000, 000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erle & Western and Tol. Peo. & 
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%: 1905. 
5%. For calendar year 1909, gross, $821, 717; net, $236,082. Year ending 
June 30 1909, gross, $754, 680; net, $443, 788; int., taxes, &c., $342,321; 
bal., sur., $101, 467. Inl 907-08, gross, $1, 042, 415; net, $291, 580. Pres., 
H. kK. Pinkney.—(V. 85, p. 577 35 
PEORIA RAILWAY, TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29 ig miles of track. 70-Ib. ralls. Has rights over 5 miles 
of local street railway in oe privilege of transferring over 46 miles 


additional. Freight aad throu > x passenger business handied by steam. 
Lo passe r business in and between Peorla, Pekin and Crescent by 
electricity. as union depots in both Peoria and Pekin. Ownsa 1,000-ft. 


steel drawbridge over the Illinols River. Franchise perpetual. Successor 
to Peoria & Pekin Termi ‘a2 Ry., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R. I. & Pac. and Chicago& Alton, which guarantee 
the ist M. bonds, prin. AY int., and the 2ds as to prin. only. Form, V.‘85, 
p. 161. For year ending June 30 1909, gross, $158,049; 4 oper. inc. (after 
pemey F $1,863; int. charges, $46, 174; bal., def. ,2$44, 311.° Pres., WAT Alr- 
win; V.-P.& Sec., T. A. Grier ; V.-P.& Tr eas., B. . Burrill. —(V. ‘91, p.215.) 


PERE MARQUETTE: .RR. —(See Map. .)—The_road_includes: 





aeines cuwne “Toledo) to Ludl _— 
exis (near Toledo uding- Trackage— 
ton, on Lake Michigan--_.__._- 387| St. Thomas, Ont., to Internat’! 
Plymouth to pny View, Mich...412 Bridge and Niagara, N. Y_-.-- = 
Porter, Ind. Lg Mich..164/| London & Port Stanley_.-..----- 
Saginaw to to Bort Huron, Mich__-. 90} La Cross to Mich. State Line__-- 34 
Pt. Huron to Grindstone City....126| Other trackage-.....-.-..---.- 115. 
Grand yay Big Rapids, Mich.142 Controlled— 
rake bs anes TP AER PT he 33 = ne = | -pigheasiepatamamete +4 
HAseweonséece BT TR os, co known was 
Other lines, branches, &c_...... 287 1 
| EE ey eae 2,365 
Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
2,365 miles, 34 miles, Lawton, Mich., to South Haven, are | to the 


Kalamazoo Lake Shore & Chi 0 RY. a 25 years from April 15 1907. 
2.72 miles Coloma to Paw Paw leased to Benten Harber,& 
St. Joe Ry. & Light Co. for 10 years vhene vee 1 1910. 


A 99-year agreement for trackage with the Mich. Cent. and Can. South 
from St. Thomas, Ont., to Internat. Bridge and Niagara, 4035 m.,extends the 
line easterly to Buffalo, from July 18 1904. V.77, p. 2097; V . 78, p. 2600. 


ete oe ek —Formed Dec. 11 1907 as a reorganization without 


foreclosure n V. 85, p. 41, 100, of the old Pere Marquette, which 
was consoll ated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK .—The 
stock, cum, after 
cum. 2d 

Th 


referred consists of two classes, viz.: 4% first pref. 
\% years, with preference also as to assets, and 4% non- 
-4 mes not pref 


as to assets. 
e ti Hamilton & Dayton owns $11,000,000 of the stock. 
4s of 1905 ($60,000,000 auth. issue; outstanding 
07,000 my guar. 
» Ds 


BONDS. var refundin 
$13,815,000, of which $9, 


& Dayton, 
prin. and int. Vv. 


by the Cin. Ham. 


80, p. 163; V. 1668. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
[Fer abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pere Metauette (Concluded)—- Underlying Bonds— 
Det G R & W 1st cons (now Ist) M law money.OB.c* 373) 1897 | $500 &c $5, 379,000 4 A & OjApr 1 1946 Second Nat Bank, Bost 
Fine. & Pere Marq mtge ($1,000,000 are 4s) gold--c 286) 1880 1,000 O0O04g &6giA & O}Oct 11920 \J P Morgan & Co, N Y 
First consolidated mortgage gold ee titree aise Ce.c 404) 1889 1,000 Hy ‘850,000 5¢ iM & N/May 1 1939 \Central Trust Co, N Y 
Pt Huron Div first mtge ($3,500,000) g22<2Ce.0° 238, 1889 000; 3,325,000 5¢ iA & OjApr 1 1939 \J P Morgan & Co, N Y 
Toledo Division first Inort rigage £0 ee 19| 1897 1,000 400,000 5g J & JiJuly 1 1937 \International Tr Co, Bost 
Ch & N M ist Mgup &1lend by Ch & W OB e* 89) 1891 1,000; 1,667,000 5 M & N/|May 1 1931 |\Second Nat Bank, Bost 
pamnment notes due Sete. 000 yea Se iivden sand ---| 1908 1,000) 1,300,000) 6 M & S/Mch1 ‘11-12 J P Morgan & Co, N Y 
ere Marquette consol M $50,0 00 auth. F.c&r -..| 1901 (1,000 &c| 8,382,000) 4g J & JiJan 119651 \ do do 
md Erie & Detroit Riv Div coil tr egy 4 _ Rega G 199) 1903 | ¢; 3,000,000 4%e\F & AjAug 11932 | do do 
Collateral trust mortgage gold call par._--........-. cant SEED loebancee 2,870,000 4g |J & JijJan 11923 |Peoples’ St te Bk.. Det’t 
Saginaw Tus & Huron first mtge Destimed a on an N 66) 1900 1,000; 1,000,000 4¢ iF & AjAug 119351 iJ P Morgan & Co, N Y 
Grand Rapids Belding & Sag ist M assumed ____ ~~ 28; 1899 | 1,000 260,000) S$¢ iM & § = 1 192 | International Tr Co, Bost 
Pere Marquette of Indiana call 105 assumed... K.c*!} Text | 1903 | 1,000) 675,000) 4g iM & N/May 1 1943 \J P Morgan & Co, N Y 
Kleybolte equipment notes.__............-..-.- ml Eee lsamdoone 378, 89 ee SOR ena ee re eee a Soe 
RWinthrop &Co eq notes ¢$76,000 due s-a(V79p1642 --|.1904 | 1,000) 608,000) 4% ¢iA & OjApr ’11-Oct '14;R Winthrop & Co, N Y 
Iman Co car lease notes due monthiy___.....-- MGT lnntehaus 2,268,285 ey SEAR To Jan11914 /Pullman Co., Chicago. 
Am Car & Fdry Co equip notes $40,000 due semi-an Gude EEE binuwosimae 280,000 6 A & O/ToApri1914_ |Bankers’ Tr Co, New Y’k 
L E & D R equip bonds last installment. ________- Pr. a ee .00 5 M & _ S/|To Mch 1 1911 |Detroit Tr Co, Detroit 
Locomotive equip tr notes gu Am Loco Co due qu. al oe ee. ee ae 95,000) 5 Q—J |ToJan3 1913 | Harvey Fisk & Sons, N Y 
Locomotive equip tr notes gu Am Loc Co due qu.c -_-| 1910 |__..__-_-}| 150,000 5 Q—J {Apr '11-July 13 Harvey Fisk & Sons, N Y 
Equipment notes payable part monthly_--------- | eee Ee 163,800 5 ie aS (cS. 8 SO ee ree ae 
Pullman Co car lease notes due quarterly... __-- Pe | | 211,992) 5 | Q—M /|To June 15 1915 Pullman Co, Chicago 
Poriclomen— ist M Ser 1 (ist loan) g gup « 1_.PeP.c*| 38.3) 1888 100 &c) 799,600) 5¢ | Q—J {Jan 11918 |Reading Terminal, Phila 
First M Ser 2 (2d loan) g guar p & | (end)_._PeP.c*) 38.3) 1888 1,000; 1,125,000 5¢ Q—J j|Jan 11918 oO oO 
Peterborough RR—Stock (rental 4%)-_--_.--.-.-.-- | eee] onee 100 385,000, 4 A & O/|Oct 1910 2% (Nashua, New Hampshire 
ferebure gRR —See Atlantic Coast Line RR } 
Bait onkiot M $2,500,000 ($1,200,000 4 4s) | 74, 1881 1,000; 2,200,000, 4%&5 |M & NiNov 11911 Penn RR Co, Philadel 
Phila Baltimore & W ash —Stock ni Ye $25, 350, his eae eco] cece 50) 25,138,000 4 in 1910/3 & D/|Dec 3119102” [sone St Station, Phila 
ol plain bonds_- 
PE DOMED dascsskocssseol | All secured |--r) -..| 1887 1,000, 1,000,000 4 A & OJApr 11917 lon. Phil: Kidd, Peab, Bos 
PE eee ea are ae + by 1903 Se ees sy 1,000; 1,000,000 4 'M & NINov 11922 | Broad St Station, Phila 
Plain bonds gold ........... | mortgage. |--r) -..| 1891 1,000) 930,000 4¢ J & JiJan 11926 do do 
Plain bonds gold ___._--.--- j lod seal See 1,000; 1,000,000 4g¢ |A & O|Oct 11932 do do 
Balt & Potomac ist M (tun) gold s f not drawn~_ _xc*| 1%) 1871 1,000 1,500,000 6g J & JiJuly 11911 ‘Nat Mech Bank, Balto 
First mtg’ e road guar gold sink fd not a xc* 92} 1871 1,000; 3,000,000 6g |A & O/Apr 11911 it & London 
First mortgage $20,000,000 gold____..--- Gear 214| 1904 (1,000 &c; 11,570,000 4g M & N'Nov 1 1943 Am Ex N Bk. NY: & Ph 
Plain bonds gold due $500, 000 WEE sits ho ks nn ---| 1909 1,000 5 ‘000, 000 4g iJ & dJiJan1 '15-'24 Broad St Station, Phila 
Phila & Ches V—1st M pref ola 5s red ’96 gold_ PeP.c* ---| 1888 500) 0,510, 4g A & OJApr 1 1938 [Reading Terminal, Phila 
First mtge old 4s not pref tnt reduced In '96 g_ PeP ce} ---| 1888 500 100,000, $g A & O/Apr 1 1938 | do do 
The $5,000,000 6% 5-year debentures were issued to pay ar 7 floating Year ending Dec. 31— 1909. 1908. 1907. 1906. 
debt, receiver's certfs. and other corporate purposes. V. 85, p. 1402. Int. on investments, &c. $ 830,757 $739,201 $743,051 $776,556 
The collateral trust gold bonds of 1902 (limited * $2,870, 000) on secured — — 
by the entire ye stock ($1,400,000) of the L. -f pet. Riv. Ry., the Total net income__-_- $4,255,050 $3,642,599 $3,795,096 $4,284,821 
ational Trust of Toronto, being trustee, gubvect to Paes Fixed rentals $20.938 $41,781 $49,785. 
om any Interest day on 66 day's notice. - V- 75, p. 1302; > Bs * Interest on bonds______ 1,100,000 900,000 900,000 900,000 
Lake Erie & Detroit River Division mtge., Vv. Be. D. 1356; ° if Ground rents, &c_.____.. 17.175 15.675 14.496 12.747 
Pere aan RR. of Indiana 4s of 1903 were assumed on conso ‘dation Other interest..._____. 15.090 316°333 303°703 157.308 
Dec. 1907. Vv. - 919, 1193; V. 85, p. 469, 1519 See ahex acapemelebopan 552,366 526564 498,564 373,70 
Marga. & Bes. Die “& Nav. ist 1d 4's, due Aprit 1 1933,$396,000, are Rent equipment, yt 460 147 424.057 65.200 8728 
rte white or th arc ba $08 and 1 eee te ainey are subject to | Dividends (4%)"_----- 1,005,519 1,005,519 972,630 939742 
E % e calle early for the s.f. | Rxtragrd exnenditures * s * 
at the same price, if not purchasable at a lower figure. ¥ 76, p. 480, 594, Extraord. expenditures _ 622.261 433,513 $08,720 1.642.810 


me, 922, 1034. Form of guaranty, 1358. Also guarantees $100, 006 
M. & B.D. & N. deb. 5s, due Jan. 1 19 5; debenture 5s of 1905, V.82,p.161. 
the. $1, wet ny equip. trust 6s of 1908 are in two series: “A.” $500, 000, 

and “B, " $800,000, maturing one-quarter yearly, and are secured by 
equipment costing $5,503 ,996 in 1903-04 and deposit of $250,000 es 
4s, viz., $100.000 for “ar and $200,000 for ‘“‘B”’ certificates. » p. 548, 

721, 92 20. Of the $165,000 locomotive trust 5s of 1910 $15, 000 mature 
quarterly to July 1 1913. V. 91, p. 946. 


- y+ -ylenaaa —For 6 mos. ending Dec. 31:- - 
Net Other ine. 











Mos .— Gross. Charges. Balance. 
1910 a is ad $8,789,097 $2,171, 156 $39,942 $2,472,556 def.$261,458 
See ‘019.977 2,712, "340 38,478 2,149, "695 sur. 601,123 

REPORT.—For year ending June 30 1910, V. 91, p. 1092. 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
Operating revenue ...............- $16,542,271 $14,629,827 $13,753,982 
Operating expenses __............. 11,698,842 10,581,580 10,545,988 
ME adit de cia dam neinacncbuens 755,641 6,893 3,239 

Net operating income ____._.___- $4,087,788 $3,471,354 $2,654,755 
SIE ha ctu wlan aavidiix ks 16,820 238,209 502,373 

Total net income__............_- $4,070,968 $3,709,563 $3,157,129 
meee Oe POMS. 8 cn ceo $2,898,793 $2,941,151 $2,731,618 
TR ee, SS ana 6,589 699 ,066 674,433 
Interest on bills payable___________ ,047 11,690 41,763 
Interest on receivers’ certificates____ 825 17,005 102,981 

Balance, surplus or deficit______-_ sur.$469.714 sur.$40,651 def.$393, 667 


DIRECTORS.—Charies Steele, Geo. F. Baker, Norman B. Ream, Geo. 
W. Perkins, W. R. Cross, Frederick W. Stevens, E. R. neces. L. E. 
Loree, Daniel Willard of New York: Francis R. Hart and Fredk. Prince 
of Boston; O. G. Murray and Geo. F. Randolph of A aly William 
Cotter and Henry B. Ledyard of. Detroit. Pres., William Cotter,— 
(V. 89, p. 1543, 1598, 1668; V. 90, p. 303, 772; V. 91, p. 946, 1092.) 


388 KIQMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 

3m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 

one Co. and mostly deposited under Its Jersey Cent. collat. 4% mtge.of 1901. 

V. 72, p. 283. Reorganized in 1887. In year 1908-09, gross, $455,622: 

net, $260, 813; Interest, taxes, &c., $159, 830: dividends (7%), ae 000; 
perm, improvements, $1, 846; bal., ‘def., $5,863.—(V. 72, p. 283 


aL gen a ph RR.—Wilton to Greenfield, N. H. a miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex. 
penses. Gapitas stock, $385,000; par, $100; div. ; “o. 7 


Pa as? a BALTIMO E CURIE AL, RR. Woes Phila. to 
“ Ww est Chester, Pa., 9 m 1 

1 m.); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phila. Sat ¥ 3 Wash’ 

holds $2 497,180 of the $2, 499, 174 stock. For 1909 gross earnings $1,293,- 

948; net (incl. other Inc.), $192, 635; charges, $218,960; bal., def., $26, 325. 


apna BALT. & WASHINGTON RR.—(See Map Penn.RR.) 


Lines owned— Miles.| Lines controlled, leased, &e. 
Phila. to > Wanbinetes, D. C., via |Phila. & Balt. Cent ral* eats 80 
Balt. ont double track) ______ 188 (Daswate | 3 Se Ee 249 
Bowle to Pope’s Creek, Md______ 9|Delaware Md. & Va.*_.________ 98 
| oe to Delaware City, &c.. 3 Spee SN EDs hdc bacisdunun snes 54 
I I , a ch eascaes ness tbmrciidin asain aie 708 


wilmingion & Balti mote RR. and paltimore & 
altimore and Baltmore & Potomac R . 70, 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another A Me 
STOCK. ae authorized, $25,350,450; 
$25.138.000. of which Pennsylvania RR ewnen EST RTI et =. 
Dividends since consol., Dec. 31 1902 to Dec. 1910 4% ioe (s-a). 
BONDS.—The first mortgage of 1904 ($20,000,000 auth 
Hen on the Philadelphia- Baltimore division, 117 miles, ‘all double-tracked, 
and secures part- pas su the $4,930,000 debentures of the former P. W. 
B. (see p.4 of ‘Supp.’ Rt, A ze 1895), and ts a second lien on the line from Bal 
eee 43 Bie prong ol = +: 1e bonds, lg ved were sold, the balance 
ntures an timore & 
- 78, p. 49. Mortgages, &c., 1909, $359,623. ” Potomac a 
The $5,000,000 serial 48 ef 1909 are to be secured b 
V. 84, D. 1368; V. 85, p 284; V. 87. p. 1605. a 
a ey -—11 mes.,f191@_____ Gross, $17,511,846; net, $4, 
Jan. 1 to Nov. 30. {isis a ie Gross, 16,140, "846: net, *. ett S71 
REPORT.—Report fer year ending Dec. 31 1909 in V. 90, p. 841 
-4 Year ending Dec. 31i— +1909 1908. 1907. 9 
Gort scans SSSR a0? NOUS Staats pie tata 
oat 456, 
Rentals on net earn. 1,059,690 7,798 747 $231 wee "332" O87 


Select Seach $3,424,293 $2,903,398 $3,052,045 $3,508,265 


1902 of the Philadelphia 
R. V 











Balance, surplus__-_.- $482,472 
—(V. 87, p. 415, 1605; V. 88, p 686, 743; V. 90, p. 841.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridge 
to Downington, Pa., 23.9 miles hartered in 1888. Capital stock (par $50) 
in common, $550, 000; preferred, $205,100; total, $755,100, of which Read- 
ing Company owns $454, 450 common and $205, 100 pref., $450, 000 common 
and $205,100 pref. being deposited under Its gen. mtge. ‘of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & ERIE RR.—Merged in Penn, RR.—V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under its mortgage of 1897; prin. and 4% ® int. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN é NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 96 miles, second track, 20. 35 m. 
3d track, 3.02 m_;total track, 95 miles, ‘Same Plymouth RR., 9m, Leceed 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 171. 


. PHILADELPHIA NEWTOWN & NEW YORK RR. — Philadelphia to 
Newtown, Pa.,22 miles; 2d track, 3.45 m.; 3d track, 1.51 m.; sidings and 
laterals, 4.24 Inties. Stock—com.., $1, 225, 000; pref., $400, 000; ar, $50. 
Of the bonds, $849,100 (with coupons only ‘partly pald—see V. 64, p. 331) 
are cwned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 io 
and made a first charge; remainder 5% » Subject to said agreement. V. 6 










































































. 773. Year ending June 30 1909, gross, $171,686; net, $75,014; af 
income, =: int., taxes, &c., $100,043; improvements, $8, 417; bal., 
ef., $3, ¢ 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa. 
Morrisville, . 26 miles, mostly four-tracked. On June 30 1871 ‘leased on 
999 years to ‘Penaayivanta RR. at 10% on $494,100 stock. ~ balance, 
$765" 000, being owned by United New Jersey RR. & Canal C 


PHILIPPINE RY.—Under a concession gr nted July 13 1906 by the 
Philippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Phili pine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m., and Cebu, 95m. The construction 
of 35 m. on Cebu is optiona to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surveys have been completed as fullows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES —The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by Willlam 
Salomon & V. 80, p. 2622: V. 82, : 219, 752; V. 83, p. 493, 970, 1412; 
V. 85, 2. 794: V. 87, p.1358. Under the terms of the concession the Philip- 
~ ovt. guarantees int. on an issue of ist M 30-year sinking fund 
% gold bonds, which may be issued to extent of 95% of cost of construc- 
Any int. payments by the Government become a cumulative lien on 
the eee aoe perty. subject to the lien of the ist M. bonds. The entire issue of 
is subject to redemption at 110 and Interest on any Int. date. Bonds 

moos also be drawn by lot at 110 and interest for an annual sinking fund 
which must he established after July 1 1911. before any dividends can be 
paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay of 1% of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U.S. jury as security for Government,deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed. William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chairman, William Salomon; Pres., Charles M M Swift’ 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chiet En, neer, William 
B. Poland: Treas., J. M. Weinberger: Sec., R. R. Hancoc 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH | BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and ce Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; Comem $27 miles: leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles; trackage to Cascade, near Erie, 
&c., 12 miles: total, 209 miles (99 miles double-tracked) te 


tion. 
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RAILROAD COMPANIES Miles| Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
hiladeiphia & Erie—See Pennsylvania RR 
hila & Frankford—First mtge $500,000 guar_GuP.c* ---| 1892 $1,000) $500,000 4¢ F_& AjAug 11922 Company’s Office, Phila 
i rm & Norristown—Stock rental P & R Ry.- Ot: sone 50, 2,246,900; 12 Q—M /|Dec 51910 3%|Mar & Mer Bldg, Phila 
hiladeiphia Harrisburg & Pittsburgh—ist M g_c* &r 47) 1890 1,000, 2,000,000 §¢ A&O1i15\Oct 15 1925 Reading Terminal, Phila 
ila Newtown & N Y First morvgage gold (text) _c*| 22) 1892 1,000, 1,599,000/See text\|A & O/Oct 1 1942 do do 
hiladelphia & Reading Ry—See Reading Company | ; 
hiladel phia & Trenton—Stock 10% rental Penn RR} oe 100, See text 10 Q—J |Jani0’1l 24% % Treas Pa RR Co, Phila 
hilippine Ry —Stock $5,000,000 authorized......--| -..| ---- BOG) > Bee Set icbnccbeslgncnaccelivgmanvens  labakdtsuagucawauscanne 
First M $15,000,000gint guar s f red 110 Bax c* &r* ---| 1907 1,000 7,835,000 4g¢ J & Ji\July 11937 Bankers’ Trust Co, N Y 
iedmont & Cumberland— Western Maryland 
ne Creek—See Geneva Corning & Southern 
pious & Troy—First mtge $250,000 gold pore &1i..¢ 9} 1899 1,000) 250,000 4¢ M & N'|Nov 1 1939 Un Sav Bk&TrCo, Cin 
ttsburgh Cossomer & Lake Erie—Common 3% rent) -..| ...- 50, 10,000,000 3 A & O/|Oct 1°10 1%% |Check from Co’s office 
Preferred stock 6% cumulative guaranteed by rental ees] eee 50; 2, ,000 6 J & D/Dec 11910 3% do do 
Pittsburgh Shenango & Lake Erie ist M gold_Ce.c* 134; 1890 1,000; 3,000,000 5¢ A & O/Oct 11940 Central Trust Co, N Y 
Consolidated first mtge for $4,800,000 > i ae 151; 1893 1,000) 657,000 5¢ J & JiJuly 11943 do do 
Pitts Bess & L E cons mtge $10,000,000 gold__Us.c* 193; 1897 1,000 6,343,000 5¢ J & JiJan 11947 United States Tr Co, N ¥ 
Debentures gold $2,000,000 red (see text) -...- 193) 1899 ,000; 2,000,000 5¢ J & DiJunel 1919 Union Trust Co, Pittsb’h 
Shenango equip trust $73,000 part due yrly g.-UPi ---| 1899 1,000 19,000 5¢ A & O/Apri1 1911-1913 do do 
Greenville equip trust $100,000 due yearly g---UPi ---| 1900 1,000)| 1,000,000 5¢ M & N|May11911-'20 do do 
Butler equipment trust $2,050,000_._........- UP ---| 1901 1,000, 2,050,000 5¢ A & O/Apr 11921 do do 
Pitts Bingh & East—First M $20,000,000 gold----- i.“ dadl Seee leaateebe text 5¢ A & O/Oct 11956 Oct 1908 coup last paid 
tsb Chart & Yough—Gen M $1,000,0 an 19) 1892 1,000 169,000 4¢ \A_ & O/Apr 1 1932 Office, Pittsburgh, Pa 
Pittsburgh Cincinnati Chicago & St Louis—Com stock; 1,115) ..--. 100; 35,666,000|\See text.,. Q—J j|Jan 25°11.1%%|Farmers’ L & Tr Co, N Y 
I Ce ee ae keel Gaon 100| 27,474,400|See text.; Q—J |Jan 25'1114%% do do 
Chic St L & Pitts cons M ($22,000,000) g.-..Un.c&r| 580; 1883 1,000| 1,506,000 5¢ A & O/Oct 11932 Union Trust Co, N Y 
Steuben & Indiana first mortgage -.......---.--. r} 116) 1864 1,000; 3,000,000 5 J & dJiJan 11914 National City Bank, N Y 
{**A” gold..c* {1890 1,000; 10,000,000 4% eA & O/Oct.1 1940 Farmers’ L & Tr Co, N Y 
1B” gold..c* 11892 1,000; 8,786,000 4% eA & O/Apr 11942 do do 
Cons mtge $75,000,000 gold guar|‘‘C” gold._c*) 1,115); 1892 000; 1,379,000 4%eM & N'Nov 1 1942 do do 
p &1 (end) by Pennsylvania Co un-{**D” gold--c* 11895 000; a4,983.000 4¢ M & N'INov 11945 do do 
conditionally, all equally secured.|‘**E’’ gold__c* 11899 1,000! b6,695,000 3% eF & AlAug 11949 do do 
“F” gold__c* 11903 ,000; 10,000,000 4¢ 3 & DjDec 11953 do do 
“G" gold__c* 11907 1,000; 10,000,000 4¢ M & N'Nov 1 1957 do do 
“H" gold__c* A, A See |S RSE: “gaa! |e a do do 
FR aknenr qn mores re cant Sg oe goocankene, a Po 1901 1,000 625,000 3% eA & O|Oct 11931 Co’s office, Pittsb’gh, Pa 
sbur levelan ‘oledo— a re 
Sinking fund Oct. 31 1910 held additional bonds. a $137,000 b$5,303, 000. 
ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to ANNUAL REPORT.—Report for 1909 in V. 90, p. 972, 982. 

Canada, see V. 77, Be 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. Year ending Dec. 31— 1909. 1908. Inc. or Dec. 
Of the stock, $5,500,500 common and $500,100 preferred are owned by | Miles directly operated____________ 1,469 1,472 ai 
he Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer | Gross earnings___...._........... $35,970,833 $31,075,098 +$4,895,735 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on | Net earnings.___________________ $9,541,109 $8,237,067 +$1,304,042 
pref. and 3% on com. stock, interest on bonds and organization expenses, | Miscellaneous income_____________ 298,680 342,832 —44,151 

&s., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporation. Total net earnings__........._.- $9,839,789 $8,579,899 +$1,259,890 
BONDS.—Debentures of 1899 may be called since June 1 1909 upon | Interest on bonds________________ $9.007.000 $23,557,090: -. . wcunus 
company paving \% % for each year of unexpired term. I ce 826,255 94,820 —68,565 
The P. . & L. E. mtge. of 1897 Is for $10,000 000 (trustee United States | Car trusts (including interest) ______ 897,031 874,910 +2,121 
Trust Co , N. Y ), covering all the railroad, property, rights and franchises | Interest, general account__________ 105,682 189,919 —84,237 
of the consolidated company, including the agreement with the Carnegie | Improvements, sinking fund, &c___ 2,683,977 1,473,082 +1,209.105 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- | Dividends on preferred___________ (5) 1,373,440 (5)1,373,132 +308 
served to retire Pittsburgh Shenango & Lake Erie bonds Dividends on common-________-_ (4 44) 1,289,268 (4)1,145,882 +143 ,386 
EARNINGS (of B. & L. a 11908 .- Geer’ $4,102,696; net, $1,893,149 
5 months, July 1 to Nov. 30.\|1909___Gross, 4,306,126; net, 2,434,535 NE, CII oo $107,116 $71,133 +$35,.983 
esh barat G3 G3 ar nk June 30 1910, Bess. & Lake Erie, gross, $7,- | —(V. 90, p. 303, 447, 560, 972, 982, 1555, 1614; V. 91, p. 337.) 
, >; he , , , ° 


In 1908-09, gross, $6,060,454.—(V. 75, p. 1203.) 


PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg. forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. About 22 miles between 
Towanda, Pa., and Canton have been graded. V. 87, p. 167, 227: V. 83, 

. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John 
P. Reynolds Jr. of Boston were appointed receivers. V. 87, p. 678. 

In Sept. 1908 a committee, consisting of James R. Hooper and Frederick 
J. Bradlee of Boston and Liston L. Lewis of New York (New England Trust 


Co., Boston, depositary) requested deposits of lst M. bonds. In Jan. 1911 
81% had been deposited. V. 92, p. 119. 
In July 1909 the rolling stock was sold to satisfy aclaim. V. 89, p. 226. 


On Dec. 23 1910 foreclosure sale of the road was ordered. 

Stock auth., $20,000,000; ist M. bonds issued, $4,000,000, of which 
$1,355,000 held by receiver. E.H. Gay & Co. were financing the project. 
V.87,p.1011. As to Central Penn. Coal Co. and coal contract with Penna. 
Beech Creek & Eastern Coal Co., see V. 83, p. 753. Pres., Lindsley Hooper, 
Boston, Mass.: Treas., C. F. Wright, Susquehanna, Pa.; Sec., John Whit- 
more, Ridgway, Pa.—(V. 91, p. 1711; V. 92, p. 119.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Jan. 1910, $940,000, owned jointly by guaran- 
tors mentioned below. Authorized stock $1,500.000. V. 82. p. 1269. 

DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; '00, 4%; '06, 6%; °07, 10%: 08,4%: °09,8%. Ofthe4s, half are guar- 
anteed (endorsed) by Pitts. Cin. Chic. & St. Louis, the other half by the 
Pittsburgh & Lake Erie. See guaranty, V. 56, p. 650. In year ending 
Dec. 31 1909, gross, $333,470; net, $150,526; other inc., $1,287; int., &c., 
$35,467; dividends (8%), $75,200: surplus. $41.146.—(V 82, p. 1269.) 


PITTS. CINCINNATI CHICAGO & ST. LOUIS RY .—(See Maps Pa. RR. 
ned. Mile 


V.91, p.1711. 


Lines ow s.,; Lines leased (Continued)— Miles. 
Pittsburgh, Pa., to Chicago, Ill. 511) Ohlo Connecting Ry. --.------- 9 
Rendcomb Jct. to Anoka Jct-. 166) Pitts. Wheeling & Kentucky... 28 
Bradford Jct. to Indlanapolls-. 104|Ch Ind & E Ry (V. 84 ,p. 1183) 43 
Indianapolis to Jeffersonville-_. 108) Eng. Connecting Ry. in Chic-_- 2 
PE oon Se ck swdnemocne DOS | CRE ES. 8 eee encns 1 

———|_ Operated under their own organ. 
ee OURO. xn coun cdewano 1,133 Pittsburgh Chartiers & Yough- 
Trackage—Indianap.to Kokomo 54| jogheny Ry .--._-_-_-____- 21 

SE No 4 ous ach dhe <a Cincin. & Musk. Val. RR_---- 149 

Lines leased (*See these co’s). Waynesburg & Wash. RR---- 28 
Clee MOM ...necacssmwno 5 —_— 

Total of all Dec. 31 1909 ___1,666 


ORGANIZATION, &c.—Formed ia 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolls, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louls. 
Controlled by Pennsylvania Company, which on May 31 1910 owned $22,- 
470,700 pref. and $21,909,300 common stock 


STOCK .—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders were offered in 1910 the right to subscribe for $7,015,600 
additional common stock at par, payable between Mch.1 and Mch. 15, 
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560. 

The pref. stock is *‘non-cum. and entitied to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% inall.”’ After 
5% on both com. and pref., the two share pro rata 


STOCK OF OLD COMPANIES unexchanged Mch. 31 1910. Chic. St. L 
& Pittsb. com., $431.567, and pref., $2,235; all other cos., $99,989. 





DIVIDENDS (Since’00) ’01. '02 to ’05. ’06. ’°07 to ’’09. 1910. 1911. 
Preperrea (%)......-- 4 4 yearly. 4% 5 yearly. Below. Jan.,1% 
Common (%) --..----- 1 3 yearly— 4 yearly. Below. Jan.,1% 
In 1910 on pref., Jan., 24%% (s.-a.); April, 14%; July, 1%%; Oct., 
14%. On common, Feb., 2%% (s.-a.); April, 14%; July, 1%%; Oct., 


14%. Dividends hereafter to be quarterly. 


BONDS.—The consol. mige. tor $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are Issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The eight series are all equally secured. See 
adv. in “‘Chronicle’’ May 21 1892 and guaranty on bonds. V. 56, p. 604 
Due Penn. Co. Mch. 31 1910, $2,500,000. 

In Jan. 1910 the sale of $4,000.000 ser.G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind.7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. H forelevation of tracks, 
patemeens Moetesecking, equipment, &c. V. 90, p. 303, 1555; V. 91, 
p ts 

LATEST EARNINGS.—J1910____Gross, $34,485,638: net, $7,438,186 
12 mos., Jan. 1 to Dec. 31.\1909____Gross, 30,411,373; net, 8,411,454 





PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49. 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
—ROAD.—Owns from Pittsburgh, Pa., to Chicago, lll., and branch, 470 
miles. Double track, 470 miles. 

LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was deciared on both stocks, but It will 
be pald on the guar. special stock only In case the courts so decide. No de- 
clsion to Dec. 1910. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock Is issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. - See V 50, p. 139, and wording 
of endorsement In V. 56, p. 7 The special stock !s In all respects sub- 
ject to the general or prior stock and to “the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes.’’ This special stock Is issued 
from time to time for betterments: In 1902, $1,418,300; In 1903, $2,010,400; 
In 1904, $4,959,200; in 1905, $3,341,900; In 1906, $3,029.700; In 1907, 
$1,431,900; in 1908, $2,681,300; in 1909, $1,552,800; in 1910, $1,654,100. 
Of the $43,040,500 guar. special stock outstanding Dec. 31 1909, $39,109,- 
400 was owned by Pennsylvania Co. V. 75, p. 1087. 


BONDS —The first mtge. is in series of $875,000 each and 2d mtge. of 
$860,000. Of the above lst mtge. bonds, $3,342,500, and of the 2d mtge. 
$3,742,000 and $2 713,819 cash were in sinking fund Dec 31 1909. 


REPORT.—1909, lessee’s profit, $1,748,115; 1908, $1,563,072; 1907, 
$1,057,406; 1906, $882,142; 1905, $567,118.—(V. 89, p. 104; V. 91, p. 155.) 

PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co. 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR —(See Maps N. Y.Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked: 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 73 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 109 m. 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connecting RR., 
1 mile; Youghilogheny Northern Ry. 2 miles; total, 191 miles. 

The road is operated in harmony with the N. Y. Central system, the L. S. 
& Mich. Sou. Ry. Feb. 1910 owning $10,500,200 of $21,000,000 stock. 

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which will build an 87-mile connecting line with the Pittsburgh 
& Lake Erle. V. 90, p. 237. 

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,- 
000, and of Mon. RR., $714,000; Eliwood Connecting RR., $48,000; Ma- 
honing State Line RR., $96,750; Lake Erie Youngstown & Southern RR., 
$200,000. As to guar. of bonds of Mon. RR. see that co.’s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term , Burnsv & East., Buckhan- 
non & North., Bellington & North. and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V.81, 
Pp. 1436, 1493; V. 86, p. 981. 


STOCK.—Stockholders subscribed for $6.000.000 new stock to Feb. 9 
1910 at par, raising amount outstanding to $21,000,000. V.90, p. 168. 


ght dep rdemaes ¥ to "91. '92 to "06. '07. °08. ’09. 1910. 1911. 
Per cent__._._--.| 6 vearly. 10vyearly. 12 11 10 10 & 40 ex.Feb,5 
In 1910, 10% (5% F. & A.) and in Feb. 40% extra. 


EARNINGS.—11 mos.,f1910____- Gross, $15,960,565; net, $8,661,201 
Jan. 1 to Nov. 30. Li900. ..<. Gross, 13,459,156; net, 7,687,206 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 691, showed: 
Gross, $14,838 ,948-° oper. income, $8,414,925: other income, $247,423; int., 
rentals, &c., $847,213: dividends (10%), $1,499,993; bal., sur., $6,115,605. 
—(V. 87, p. 1301; V. 88, p. 296, 559, V. 90, p. 168, 691 ) 


PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Maps 
N. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to Connellsville, Pa., 
56.83 miles; Belle Vernon Jct. to Brownsville Jct., Pa., 38.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80.62 miles double tr’k. 

LEASE.—Leased to Pittsburgh & Lake Erle RR. for 999 years. Rental 
is 6% on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erle and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 1 
1934 See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000° second mortgage 
bonds authorized, $1,750,000. Profit to lessee in 1909, $1,258, of which 


one-half was payable to the Lake Shore & Michigan Southern, 
PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
Penn. Co. in connection 
tock authorized, $1,500,- 


O., to Powhatan, O.,15 m. Operated for cost b 
with Cleveland & Pittsburgh since Dec. 1 1892. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pit Ww & C—Gen stock 7% guPenn RR; 470) -.-- $100/$19,714,286/See text —J |Jan 31911 1%|Winsiow, Lanier&Co,N Y 
ee et aye Kat ecock 7% guar by end.-| 470] i871 100| 44,694,600|See text’ Q—J |Jan 11911 1% do do 
First mortgage Series A to F| Sinking fund yen 470) 1862 500 &c} 5,250,000 7 Various |July 1 1912 do do 
Second do _ Series G to ue} tive not drawn.c* 470) 1862 500 &c} 5,160,000 7 Various |July 1 1912 do do 
Third MOrtGaG.... «cnc ccnccsccsncsoesswnsscc- 470} 1862 500 &c} 2,000,000 7 A & Oj|July 1 1912 do do 
Pittsburgh & Lake Erie—Stock auth $30,000,000- -- 1981 sexs 50} 21,000,000/See text..F & A/Feb 1 1911 5%|Co’s Office, Pittsburgh. 
Firet morte@age gold... ..... 2.2... -osaccceeses- c 73| 1878 1,000; 2,000,000 6g |J & JiJan 11928 do 0 
Second montage old Series A and Paos “6 Vane p< 73| 1889 1,000} 2,000,000 5¢ A & OjJan 11928 New York Trust Co, N ¥ 
Pittsburgh Lisbon & Western—See Whee e € 
Pittsburgh reoee You h—Stock guar (see text) - ---| 1884 50} 3,959,650 6 J & jJiJan 19113% /|Union Trust Co, N ¥ 
First mortgage guar b &LEandLS&MS&.--c 57| 1882 1,000} 2,250,000 6 J & dJiJuly 1 1932 do do 
2d M guar p E (end) by P&LEandLS&MS5S-.-c 57| 1884 1,000; 1,000,000 6 J & dJiJuly 1 1934 do do 
McKeesport & Belle Vernon ist M gold assum _-_FPi 39; 1888 ,000 600,000 6¢ WJ & JI\July 11918 Fid Title & Tr Co, Pittsb 
Pitts Otte \ Cet ed 8 ‘o- crown FP ee Oni 15 i 1,000 290,000 5¢ |\A & O/|Oct 11920 Broad St Station, Phila 
a — altimore 0 
pittsburch Painesville & Fairoort G0 cect re} ---|1909 | 1,000] 4,000,000 s¢ |J_ & D|\Dec 1959 Intern Bkg Co, New York 
Pitts Shaw & Nor—Rec’rs ctfs($525,000 Jne14) red.par ---|'09-'10 1,000 ,000 5 Various |June’14-Sept’15|Columbia Trust Co, N Y 
Receiver’s certificates, redeemable at par _...-.-.--- ---| 1906 1,00 622,000 5 M & S/Mch 1 1911 Empire Trust Co, N VY 
do do $1,500,000 auth, red. 105.c ---| 1910 1,000} 1,50.,00 5 F & AjAug 11915 Columbia Trust Co, N Y 
First mortgage gold $12,000,000-_.-.---..---- Ta.c* ---| 1899 1,000 164,000 5¢ \F & Aj|Feb 11949 Feb 1905 int last paid 
Refunding mortgage gold $15,000,000-.------- -- ---| 1902 1,000) 14,491,600 4g |\F & A|Feb 1 1952 do do 
Car trusts $33,000 due seml-annually------------ ---| 1905 1,000 99 ,000 5¢ |M & S§S|Mch '11-Mch'12/Trust Co of America, N Y 
Car trusts (recelver’s) ¢ due $84,000 yriy Nov.1.xc* ---| 1907 1,000 340.000 5¢ |\M & N/|May’11-Nov’14|Guardian Trust Co, N V 
Locomotive trust $95,700...............-..-.... sad BUOe. laancpnae in tro nw an Ue oe Nov 2 1911 Empire Trust Co, N Y¥ 
Receiver’s notes authorized_..............--.--- PP ae Various 311,000 ERS, eS ah apes ae a Re 
Pittsburgh & Susq—ist M $2,000,000 g red s f..G.c* 20) 1910 500 &c 300,000 5¢ iM & N/Nov 1 1940 New York 
Pittsbars® Virginia & Charleston—See Feneey ives RR 
ittsb Term Pj & Coal—West Side Belt ist . UPi| Text | 1897 1,000 383,000 Ce [ @ Bees Beet feces cnns chncsdenceesce 
Pittsburgh Terminal Ist M $7,000,000 gold-_-CPi.c*| Text | 1902 1,000} See text Se (8 “@ Cie & Gees. > Deedes cktunssse5060 2006 
Consolidated mortgage $14,000,000---..----.-- a eso) 1906 |........ See text a eer ee... | abbtecgnathteemnbde me 
Pittsburgh & Western—See Baltimore & Ohio RR 
ttsb Westmoreland & Somerset—1ist M $700,000g.N| 25.6) 1905 1,000 600.000 oT ae oe ee. EG Ne A ee eh eee 
tts Y’ngt’n & Ash—Com stk $5,900,000 7% guar --. }: = 100} 2,100,000 7 Q—M |Deci 1910 1%/|Farmers’ L & TrCo,N ¥ 
Preferred stock 7% guar $9,100,000_._-......_-.- oe 100; 9,100,000 7 Q—M_j|Deci 1910 1% do do 
Consol M s f 1% not drawn..--..-........-.-.- Fc* 125| 1887 1,000} 1,562,000 5 M & N'Nov 1 1927 do do 
First general mortgage $15,000,000. _....---- Ce.c* 139; 1908 1,000} 2,000,000 4¢ 35 & DiJunel 1948 do do 
Plymouth Middleboro —19t M int gu by Old Col__c* te 2 eye 225 000 5 J & jJiJan 11912 International Tr Co, Bost 
ontiac Oxford & North—See Grand Trunk Ry~_---- 
Port Angeles Pac—ist M $2,000,000 g red at 105--K ~---| 1904 1,000 100,000 5¢ A & O/Apr 1 1954 Oct 1904 coupon last paid 
Portland & Rochester—See Boston & Maine RR | 
Portland & Rumford Falls RR -S*ock $1,000.000-- _- phism ee? Oa eee Aug 11908 1%'Portiand, Me 
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), | $700,000, all outstanding; par, $100. In Jan. 1910 controlling interest 


Fidelity Trust Co. of Phila. Cal. year 1909, gross, $70,392; net, $21,730. 


PITTSBURGH & SHAWMUT RR.—(See Map, page 173) .—Organized 
to establish an outlet to Pittsburgh for Pitts. Shawm. & Nor. RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 

ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 

hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles, 
has been completed, and balance to Freeport will be ees by Oct. 1911. 
Freeport is at the head of slack water navigation of the Allegheny River 
(under plans of U. S. Gov’t), thereby forming a [water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. 

In 1910 sold $4,000,000 of an authorized $12000,000 of 50-year 5% gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000, 
beginning Dec. 1914. The bonds are secured on the 37 miles in operation 
and the 65 miles to be completed Oct. 1 1911 (total, 102 m.); also pledge 
of $11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min- 
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shaw. & Nor. As to earnings of the system, &c., see that company. 

The directors include Edwin Hawley, Theodore P. Shonts, Frank Trum- 
bull, Thomas H. Hubbard, Harry Bronner, Frank Sullivan Smith and 
Henry E. Huntington.—(V. 90, p. 1102, 1045; V. 92, p. 188.) 


- PITTSBURGH SHAWMUT & NORTHERN RR.—(See Map, page 173 .)— 
Operates a road extending from bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Wayland, N .Y., a distance of 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England States. via the Erie and the D. L. & W. 

Owned— Miles. To be Merged—Now Leased—Miles. 
Wayland, N. Y., to Brockway- Pittsb. & Shawmut RR— 


hc edi nals wae itin betes 45| Brockwayville to Knoxdale, 
Olean to Olean Junction........ 8 Conifer and Ramsaytown... 37 
Kasson to Hazlehurst........-- 5 Trackage— 
i Ss: are 12|Hyde to Brockwayville__....-- 7 
Brown Run Branch__-....-.-.-- 2} Brockport to Horton City.....- 2 

Leased— -_— 
Hornell Junction to Hornell__._. 10] Total operated_........---.- 240 
Croyland to Hallton.........-. 12] 


REORGANIZATION .—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pointed receiver. Reorganization deferred pending completion of Pitts- 
burgh & Shawmut. V. 92, p. 188. 

In 1909 $1,600,000 5% receiver's certfs. auth., of which $525,000 sold, 
onion for construction of State line branch (completed Dec. 31 1909), State 
Line Junc. to Coryville, 11 miles, to replace trackage, $200,000 to retire 
$200,000 cerfts. due Sept. 1 1910 and remainder reserved to retire $575,000 
March 1 1911, and improvements. V. 88, p. 1129, 1194. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161. 
Car trusts of 1907 issued by receiver. V. 86, p. 169. 

In Oct. 1910 $220,000 equipment trust certfs. were authorized to pur- 
chase 250 steel coal cars, due $22,000 yearly. V. 91, p. 1255. 

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291. 

- STOCK .—Authorized, $15,000,000; issued, $15,000,000; par, $100. 

RR. EARNINGS.—5 mos.,{1910_._-Gross, $616,620; net, $116,780 

July 1 to Nov. 30. 1909____Gross, 483,523; net, 113,691 

For the 8 mos. ending Aug. 31 1910 the coal tonnage alone, originating 
on the system then completed, increased over the same 8 months of 1909 
43%, and the total tonnage handled increased 98%. The properties of 
the P. S. & N. proper represent an expenditure of over $20,000,000, and, 
in the President’s opinion, should earn interest on this entire investment 
upon completion of the Pittsburgh & Shawmut RR. 

REPORT.—For the year ending June 30 1910, gross, $1,170,025; net, 
$230,403; other income (incl. hire of equip. bal., $93,333), $99,301; total 
deductions, $249,168; bal., sur., $80,536; net earns. of subsid. cos. addi- 
tional to above, $18,106. 

- Acting Pres. and receiver, Frank S. Smith, 60 Wall St. See directors of 
Pitts. & Shawmut above.—(V. 91, p. 1255; V. 92, P. 188.) 

PITTSBURGH & SUSQUEHANNA RR.—See page 171. 

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksville Junc. to 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in 
Allegheny County, Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over 
3,000,000 tons yearly. V. 78, p. 703° V. 80, p. 1480. F. H. Skelding 
and H. W. McMasters are receivers of West Side Belt. V. 86, p. 1590. 
On Oct. 1 1910 there were outstanding $615,000 Belt RR. receivers’ certs. 
due Dec. 1 1910. On Sept. 30 1910 $700,720 6% receivers’ certs. were 
authorized, due Dec. 1 1912, but callable at par after June 1 1911, ranking 
ahead of the bonds, to retire at par the said receivers’ certs., remainder 
available for improvements. V. 91, p. 946, 1097. 

- In Jan. 1911 application was granted to issue $2,000,000 West Si 
ceiver’s certfs. to purchase 2,000 freight cars. V. 91, p. 1575, 163 

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236. 

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. Of the 5s, $4,287,000 were pledged under 
the junior 4 4s, and remaining $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present issue ($5,500,000) Is deposited 
under Wabash 4 44% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 


de re- 
1 





in stock ($353,700) was sold at auction; V. 90, p. 373. For year endin 
June 30 1909, gross, $20,950; op. def., $3,372; other income, $567; tota 
deductions, $27,545. Pres., J. Henry Cochran; Sec. and Treas., L. H 
Allen, Ligonier, Pa.—(V. 81, p. 1849; V. 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
et si to the lessee. V. » Pp. 915, 1364. 

DIVIDENDS.—On com., 1906, 6%; 1907 to March 1910, 7% (M. &S.); 
June, 1%% quar. All divs. to be paid quar. hereafter at 7% under lease 
on Dec. 1, March 1, June 1 and Sept. 1. V. 91, p. 791. 

BONDS.—tThe first general mortgage bonds of 1908 ($15,000,000, issu- 

able in series at interest rates to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the bonds $1,562,000 are reserved to retire the 
old bonds. V. 87, p. 416. 
EARNINGS.—Report for calendar year 1907 In V. 87, p. 282. In 1909, 
Gross, $5,354,464; net, $2,512,213; other income, $151,128; interest on 
bonds, $158,100; car trust payments, $17,712; interest on car trusts, $682; 
hire of equipment, $77,616; improvements $540,292; dividend on com. stock 
(7%), $147,000; pref. div. (7%), $636,069; bal., sur., $1,085,870.—-V. 88. 
p. 1314; V. 90, p. 699, 915, 1364; V. 91, p. 791.) 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years 
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to 

ay 30% of gross earnings, the lessee guaranteeing at all times payment of 
nterest and not to exceed 4% on stock. 


PONTIAC OXF RD & NORTHERN RR.—Operated road from Pontiac, 
Mich., to Caseville, Mich., 100 miles. he Grand Trunk took possession 
Dec. 3 1909, having oqgure? the entire $1,000 000 stock and assumed the 
$400,000 6% bonds. - 89, p. 1543. For year 1908-09, gross, $226,931; 
net, $72,032; int., taxes, &c., $51,767; bal., sur., $20,265.—(V. 89, p.1543.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falis Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. & 
Rangeley Lakes RR The company Is itself leased to the Maine Central RR. 
V. 84, p. 868; V. 85, p. 922. as $1,000,000 auth. stk.—(V. 85, p. 922.) 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonas 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892- 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi- 
ted under its general mortgage of 1897 and $440,000 under its Jersey Central 
collateral mortgage —(V. 55 p. 544, 639, 680.) 

PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointty with Boston & 
Providence; branches 7 miles; total owned 51 miles. July 1 1892 leased for 
99 years at 10% per annum on stock toN. Y. N. H. & H.—(V. 63, p. 1064.) 

QUAKERTOWN EASTERN BR. Quakertown to Riegelsville, Pa., 15 
miles. Not in operation since March 1908. Sold under foreclosure May 6 
1910 to C. C. Harring, representing the bondholders. V. 90, p. 1297. 

QUANAH ACME & PACIFIC RY.—Projected from Quanah, Tex., at a 
connection with the St. Louis & San Francisco, to El Paso, 435 miles, 
of which Quanah to Paducah, 43 m., in operation Nov. 1909. In Nov. 1909- 
application was granted to issue $1,159,000 bonds on 43% miles from 
Quanah to Paducah. V.89,p.1281. Pres., Sam Lazarus, National Bank 
of Commerce Bldg., St. Louis, Mo.; ist V.P. and Asst. to Pres., Charles H. 
Sommer; Sec. and Treas., T. H. Hawkins, Quanah, Tex.—(V. 89, p. 1281.) 

QUEBEC & LAKE ST. JOHN RY.—V. 91, p. 337, 519, 791. 

QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hua.)— 
St. Lambert, opposite Montreal, through Sorel to Pierreville, and from 
Noyan Junc. to St. Roberts Junc. on the aforesaid line; total, 145 miles. 
An extension will be built from Pierreville to Chaudiere Junc., whence the 
new Quebec Bridge is reached, a distance of 92 miles, of which 49 
were com leted in June 1909. The Naplerville Junction Ry., 
Rouse’s Point to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
Pont 7g et po ro ge on a total to be 380 miles. 

Stock authorized, $2, ’ ; outstanding, $1,000,000 r, $100. In 
Feb. 1908 $6,000,000 of 6% certificates were issued to the Delaware & 
Hudson to cover advances for construction. V 84, p. 338; V. 86, p. 285. 
Pres., L Loree.—(V. 84, p. 627.) 

“QUEEN & CRESCENT.”—Common name for Cin. N. O. & Texas Pac.. 
Ala. Gt. Sou., New Orl. N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Valley RR., and Summit, on the Del. 
Lack. & West., completed Aug. 1906. V. 83, p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. . 80, p. 1729. 
Stock, $400,000; outstanding June 30 1909, $213,200. Bonds auth., $400,- 
000 ist 25-yr. 5s due July 1 1931. Of the bonds $328,000 with $164,000 
stock were deposited as collateral for notes payable June 30 1909. For 
year end. June 30 1909, gross, $10,131; net, $1,382. Pres., Louis Keller, 
Springfield, N. J.; Sec., H. F. Dankel, Kenilworth, N.J.—(V. 90, p. 699.) 
V. 88, p. 625; ; 

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, 
of which $8,000,000 pledged for its interest certs (see below) Union Pa-. 


cific on June 30 1910 owned $3,483,400 com. and $1,935,900 pref. stock. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |\Outsitanding % Payable | and Maturity Dividends are Payable 
Pogtiand & Rumford Falls 080 g--- 8% guaranteed; ...| .--.-. $100) $2, 000, 000 8 Q—F (Feb 11911 2%/Portland, Me 
ns (now ist) M $1,000,000 g._....----... OBc 64) 1896 1,000 975.000 4¢ \M & NINov 2 1926 Ola Colony ‘lrust, Boston 
Debentures s f = 580, RES ey ere ---| 1897 500 &c 350,000 4g¢ F & AjAug 1 1927 Portiand, Me 
Collateral trust nds "3500, 000 sinking fund_-_.... ---| 1904 500 &c 500,000 a F & A/Feb 1 1924-34 = 
nd Un Ry Sta—Bas(not = )Ser" A” &“*B" ° ---|"87-'89 1,000 300,000 4 J & <J\July '27-Jan '29 and Boston 
rt Readin —ist Mg r P & R_.-PeP.c 21; 1891 1,000, 1,500,000 5¢ J & JIiJan 1 1941 Reading Terminal, Phila 
P—ist tf 105 since ne "09. Pep P 37| 1909 1,000 450,000 4¢ J & Dj\June1 1949 Penn Co for Ins, &¢,Phila 
on é ta Varden nine M $15,000 p m call 110_..G.c* 40) 1898 1,000 a568 ,000 6g A & O/Oct 119018 82 Beaver St, New York 
vidence & Springfield—See New York New Haven| & Ha\rtford 
vi dence Terminal—See new. non New Haven &) Hartfierd 
vidence & Worcester—Stock (10% rental) _._.---. Sil esse 100, 3,500,000 10 Q—M /|Dec 31°10, 2%|Checks mailed 
First M (refunding) cur $1, $00, 000 tv6 63. p 1064) .c* 51! 1897 1,000; 1,500,000 4 A & O/,Oct 1 147 Hospital Tr Co, Prov, RI 
Railroad Securities—Stock common $10,000,000-.-- son} sacs 100; 3,486,420) See text | See text |July 2 1906 2 %|Checks mailed 
erred stock 4% ee oi. -000, GeO ssncane ees! csse 100| 1,936,900'4in 1910 A & O/;Oct 11910 2% do 
Ill Cent stock int certs cum yy A red 105_.Us ---| 1902 1,000' 8,000,000 4¢ 5 & JiJan 11952 Office, 120 B'way, N Y 
8 gh & Augusta—Raleigh ecauie tice Seaboarjd Air |Line Riy. 
Hi #° eae 000,000 =? — er 4 text. - 43; 1906 | 200 &c 350,000 4¢ iF & Aj\Feb 1 1956 International Tr Co, Balt 
000 gold red text... ..- 43; 1906 200 &c 200,000| See text |F & A/Feb 1 1956 do do 
R oh & neesthoort--R @ G F ist M $310.0 000 e-K. c 32) 1903 1,000 137,000 5¢ M & S/Mch 1 1943 Knickerbocker Tr Sony 
h & Southport first mtge $2,000,000-----_- K 61| 1905 1,000 374,000 5¢ J & D\Juneli 1965 Knickerbocker Tr Co,NY 
do general mortgage $200 000._N ---| 1907 1,000 166,000) 6¢ A & O/Oct 11917 New York Trust Co, N Y 
Fh & South western —See Chesapeake & Ohio 
anid it Black His & . oleae. red rr oncentey- .--| 1909 500 350,000 5¢ iM & N/May 1 1939 Columbia Trust Co, N Y 
come PGnctdcnen 22) 1889 1,000 400,000 6¢ JT & JiJan 1 1939 New Jersey Titie G & Tr 
~~ al rh 3 Me g 3750. O008 ry p 7. i ret _.-GP.c 7.4; 1900 1,000 750,000 4¢ \M & S/Sept 1 1950 Reading Terminal, Phila 
eading & Columbia—First mtge (ext in 188 i" :e 40) 1862 100 &c 650,000 5 M & S/Mch 1 1912 do do 
Second mtge coupon (extended in 1884 & eens 40) 1864 1,000 350,000) 4 J & D)Sept 11912 do do 
DEES aktdvencccéacvdoamocacenenes -c ---| 1877 1,000; 1,000,000) 6 J & D/Dec 11917 do do 
Reading Company—Common stock-_-.-....--- ese] coos 50) 70,000,000 6 in 1910,\F & A/Feb 11911 3% mendes Term Bidg, Phil 
First preferred stock 4% non-cumulative--- eco] cece 50| 28.000,000\4 in 1910/M & S\Mch1019112% Pg 
Second preferred stock 4% non-cumulative.....-- esa] secs 50; 42,000,000\4 in 1910|M & N|May1019112% do 
Gen “3 135,000,000 g s f not subj to call_.Ce.c*&r| Text | 1897 (1,000 &c See text 4¢ J & J\Jan 11997 J P Morgan & on N Y 
Jerse ntral coll trust Kr g. = 5 Setady c* &r ---| 1901 1,000; 23,000, ase 4¢ |A & O/Apr 11951 do do and Phila 
Philadel hia Subway M $3,100,000 gold_------ POP] acs) BOOS. fancadens 7,000 Se ee ae). ES ae Pe eer eae ae 
e Nor stk tr ctfs¢ red 105 Ww om P 340) ._GP.r ---| 1900 1,000; 1,295, boo! 4g Q—M /|When drawn Girard Trust Co, Phila 
Rauiesmens trust Series E $5,300,000 (V 84, p 1308) ooel SOUT loacsdack N neJ'ly’ 10) 4% eJ i Slesctecuteh.  Adadsntiandsdaineaseie 
a $32,000 held by sinking fund June 30 1909. | | 
| | 
The $8,000,000 present issue of interest certificates ($20,000,000 author- ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 


ized) are secured by a like amount of Illinois Central stock, interest at 4% | 4 1833) and the P. & R. Coal & [ron Co. were y= » reacts Sept. 23 
(cumulative) being payable if received from dividends on the shares pledged, oe = Zeormanine’ per plan in V. 61, p. 1109. 

the stock itself being deliverable to the holders of the certificates at maturity ng Company” in the reo +. SM. rorea the rte 
unless the option to callat 105 isin meantimeexercised. V.74, p. 937, 1039. hoidiaes. real ——, equipment, &c., of the old Phila. Readin 





Dividends on preferred in 1902 to Oct. 1910, both inclusive, 4% yearly also the $20,000,0 00 stock and $20, 000, 000 bonds of the Phila. Fading 
(paid A. & O.) On common, 34% Dec 29 1905. July 1906, 24%. Ry. and the $8.000,000 stock of the Coal & Iron Co. The right to mine 
ALEIGH &, cH IARLESTON RR.—Owns Lumberton, N. C., to Marion, | ©9!. given by charter, is protected by State Const. of 1873. V. 82, p. 393. 

3. RAY » p. 1241, 1437. Stock authorized, 3850, 000. Property of = Company. 

of ‘the es ‘dnteonational Trust Co. of Maryland, trustee), $350,000 | Rallway equipment leased to Ry. Co_.-..-.-...--_._.-.---. $33,783,761 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on | Real estate not appurt. to RR. (ann. yovenue about $175,000). 16,875,169 
the latter to be paid in cash up to 4% as earned, the balance in 10- -year 6% | Colliers and barges leased ra Ry. Co. for $115,000 yearly_..._. 3,768,818 
interest-bearing scrip, with interest payable seml- -annually and subject to | Leased and new equipment-_--_..._.....-.-.---.-.-.-.-.- 8,015,053 
call at par. Of the consols $350,000 are reserved to retire the prior liens | P. & R. Ry. stock, $2 "000. ‘000, and bonds, gee 000,000, par_. 40,000,000 
and $450.000 for future extensions and imovrovements. V. 83. p. 97. Philadelphia & Reading Coal & Iron stock a oe sate edie athe int 8,000,000 

Year ending June 30 1910, gross, $81,523; net, $24, 4. Pres., Lang- | Miscellaneous securities at par (in 1896 yielded $765,000)_._... 78, rt ,397 
bourne M. Williams, Richmond, Va.; Sec. & Treas. be W. . Storrs, Rich- Mtges. and ground rents at par (not under 1896-97 mtge.) _._. 248,182 
mond, Va.—(V. 82, p. 629; v. 83, Pp. 97.) Int. In Phila. & Reading Coal & — above securities owned. . 75,395,787 

RALEIGH & SOUTHPORT RY.—Operates Raleigh, , to Fayette- | Claims against other companies, &c...-.-...- heactehilhnaan ease 
ville, 64 miles, including 2 miles of trackage; of wh ch Pimagton eo Fay- a 
etteville, 30 miles, was completed Aug. 1906. Extension from Fay- Total June 30 1910 (see V. 91, p. 798) ~.-.-..--.-.-.-.-- $274,253 ,582 
etteville to Clarkton, N. C., 45 miles, contemplated. Successor June 1 Property of Philadelphia & Reading Coal & Iron Co 
1905 to Raleigh & Cape Fear RR. V. 80, p. 2400. Stock $600,000. | Coal lands owned, 91,640 acres, with improvements__._..... $65,511,958 
Gennes (see table above) are limited to $8,000 per mile (of which $1,000 for | Coal lands leased, 7,323 acres. 
egepmes® . except $30,000 to be issued on bridge over Cape Fear River. | Timber lands owned, $841,568; New York and Eastern depots, 

the bonds, $167,000 were reserved to retire the old bonds. V.82,p. 929. $790,097: Western depots, si. 351,571; coal on hand and other 

BARNINGS.—5 mos.,f1910._.....-.-- Gross, $65,567; net, ‘$21, 167 current assets, $9 ,782 ,443; depletion fund, $300 .004_.._..- 13,065,683 

July 1 to Nov. 30. 2, ep pre Gross, 62,861; net, 25,489 | Stocks and bonds of companies controlled, nearly ‘all a which 

Year 1909-10, ofr $155,081; net, $59,759; charges and taxes, $42,747: are collateral for loans created prior to 1896_........... .- 9,563,015 
bal., sur., $17 a 1968-09, gross, $140, 372. Pres., John A. Mills: Stocks, bonds and mortgages. -............-.-..-.- Sasa seeptilinitape a 72,7 
Seo. and rd F. T. Ricks. Office, Raleigh, N. 0.—(V. "86, p. 1226.) - a 

RAPID CITY BLACK HILLS & WESTERN RY.—See page 171. 1 assets. per books. June 30 1910 _ - $88 214,307 


a 1 , , 
RARITAN RIVER RR.—South Amboy to New Brunswick, N. J.. Onseta “Gel s. f. bonds, $1,170,000; cur’nt llabil’s, $2,257,085 $3,427 085 


miles; branches, 9 miles; total, 22 miles. Stock authorized, $1,000. o00: SINKING FUND.—Whenever, in any year, a dividend fs paid on the 
issued, $400,000; par, $100. Dividends paid in 1902-03 and 1903-04, 4% | Stock, an amount must be pald simultaneously to the trustee equal to 5 
rly: in 1904-05, 4 O%i in 1905-06, 5 4%: in 1906-07, 6%; 1907-08. 544%; | Cents per ton on all coal mined by the Coai & Iron Co during the preceding 
7908-09, 5%: 1909-10, 7%. Year end. June 30 1910, gross, $205,917: Bet. year, if the aggregate of pte so declared exceeds that sum; otherwise 
93,280: int., taxes, &c., $37,170; divs. (7%), $28,000; surp., $28 115. | Such lesser sum as shall equal the dividends so Soaiees. Under this pro- 


.» Wm. G. Bumstead; Treas., Chas. H. Sisson —{¥. 85, p. 1463.) vision general mtge. 4s (not callable) her'Y urchased and canceled as fol- 
READING BELT oRR —Belt railroad 7.4 m. In length around fasion. lows: T000 to 1905, $2,404, ete "3351.0 4.00 ." 000; 1907, $454,000; 1908, 
Pa... open ned M . V. 71, p. 751. Stock, $750,000, all owned by con ‘ ee ae eee. e we rae 

Ing Company. a leased to Phila. & Reading Ry. for 999 years DIVIDENDS— o, Ol: "02. "03. 04. '05. '06 to "09. "10. 1911. 

ony July 11 02 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) _— ee eee: -+% : 2 ‘ “ : ‘ $ yearly 4 Mech..2 

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa. ened saepgera eat eaten oe. 343 inte &§ ee? 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 miles: | ~?. => ~~=>--77-777>7 0 on 

total operated, 60 miles. Stock, $958,373 (par. $50), of which $788, 200, BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured 


together with $9,500 1st mtge., $93,000 2d m an 1,000,000 d n. | by a 2d mtge. and pledge of all properties and securities embraced In the re- 
tures, are % by Reading Co., mostly Me pe its panne organization, and also all other property acquired thereafter by use of the 
mtge. Year 1909-10, gross, $354,435; net, $96,091.—(V. 78, p. 1908.) new bonds. The mtge. Is also subject only to the bonds for which reserva- 


i is de, based u ti i? f all the ll 
READING COMPANY—PHILADELPHIA & READING RY.—(See Janek, lander tho Pid be ihendaes ‘Ee Ge. roper, ans: cae 





-)—The Phila. & Reading R rates in connection with the great | leasehold lines, 635 m.; all the oreperey of the & Iron Co., or the 
ped cite coal properties of the P elphia & Reading Coal & Iron Co. in | securities thereof; equipment valued at about $18,000, 000, also’ marine 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- | equipment. Alsoa lien upon a majority of the stock of various com- 


delphia, extending to Hazleton and Williamsport on the north, and wey —_ owning 453 m. of railroad, and aiso on various bonds—list in V. 64, 
to Harrisburg, S + apne oy and Gettysburg in Pennsylvania and W: 613, 709. Of the $135,000,000 4s of 1897, $45,800,000 were in July 1910 

n, Del., on the south; also easterly in N. J. to Atlantic City and Cape Coarved to take up undisturbed bonds and $2,000,000 for construction. 
“2 on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: cquipm ment, &c., at not over $1,500,000 per annum; of the issue, $4,888 ,000 





nes owned in Miles. Leased lines— i n canceled the sinking fund and $1 500,000 of the bonds tssued 
pit te Ue bee hc.. and ele Reading ‘Term. rr__/ "5; | nad not been sold. a7 po0os: V3 Dp 27s: VB) ,P. 221; V.91, D.1630. 
a 128.69| Readin elt 3 alg fa 72 Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 
Lebanon Valley branch_____- 58.87 Biiladelphia & & Frankford RR* 2.6 | t.4% fur 50 years from April 1 1897, payable in U. S. gold, and pmranaees 
Lebanon & Tremont branch... 49.78 ics toe Sages oa and interest by the Reading ¢ . V. 64, p. 470° V. . 516 
Mahanoy & Shamokin branch_ 59.69} Tot. leased (2d track 337.0) 645.7 | The consol 5s of 1882 for $5,673,042 were also extended at 4% tii Rio 
Schuylkill & Susq. branch... 53.35! Entire stock owned— 5937, the Reading Co. and the Coal & Iron Co. becoming responsibie. 
West Reading branch__..___- 1.80| Chester & Delaware RR______ 3.1 | See V. 65, p. 870. for contract. V. 65. p. 152. 870. 
———/ Rupert & Bloomsburg___.___ 1.6 Terminal mortgage bonds, see V. 64. p. 85. and V. 60, . 732. 
Total (2 tracks, 183 miles) 352.18 Middlet’n & Hummelst'n RR. 63 For ten-year sinking fund loan see Jan. sf eee tr. ta ae Been 
nes leased—-(See each Co.). Tamaqua Hazleton & N. 9.9 1902 extended to Feb. 1 1932 at 4%. D. & 1. being —. by the Reading Co 
odes eet “oi petaiiareigd 12.8 Controllea— and sink. fund reduced to $30,000 yearly V. 72, p. 242: V. 74. p. 206 
East Penns ivania ee. 35.4| Central RR. of New Jersey___ 648.2 The Phtiadelphia Subway Loan of 1894-98 Is Payable after 10 years from 
Allen RR 4.4) Reading & Columbia RR.* 39.6 | date in 20 annual installments, to secure which $500,000, bearing interest, 
Little § Schuyliciil Nav. & RR.* 31.5| Lebanon & other branches.-_ 13.7 | bas been deposited, and $100,000 yearly ts being set aside to monthly !n- 
ne Hill & Schuy. Haven*_. 39.1| Read. Mar etta & Han. RR... 5.9 | stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63. p. 881: V. 71, p. 758. 
_ York Short Line._..___. 9.3| North East Penn. RR.*______ 25.5 | The Philadelphia Subway 3s of 1907 are issuable from time to time up to 
Me. Carbon & Pt. Carbon RR.* 2.4) Phila. & Chester Valley RR.* 23.9 | &.total of $3,100,000 to reimburse the company for installments of one-half 
Creek & Mine H. RR.* 3.8| At antic City RR. & branches* 166.5 | Of the city loan ‘and interest ¥ paid, art $178,000 oa te — — 
kill Valle Nav. & RR.* 11.0| Cape May Del. Bay &Sew. Pt 6.3 | end of 1922. V. 81, p. 1437; V. 82, p 4. D. 571; 
ahanoy RR °......... 10. 9 Ocean Street Pass. Ry______ 15 The hoy J Central wee oy trust bonds ($23 ,000 present io are “ 
Seamokio Sunbury &LIRR* 343| Catasauqua & Fogelsv. RR-_ 30.9 | secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
Phila. German. & Nor RR .* 29.9| Gettysburg & Harrisburg Ry.* 31.1 | the $27,431,800 stock outstanding, $1,495,000 Nerhaoanans stock and $440,- 
Chestnut Hill RR _ fe aa 4.0| Perkiomen RR.*__.______ 38.1 | 000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
tawissa RR.*...___...... 102.8| Phil. Newtown & N.Y. RR.*_ 21.7 | being reserved to acquire the minority stock of the Central Co. They are 
Norristown Junc Ee seihiionis o3 Port Reading RR.*__._._._. 31.9 | callable on any int. day at 105 and int. See abstract, V.72,p.487;V. 73.p- 847. 
orrist ain Line Conn... | Pickering Valley_........... 11.2 GENERAL FINANCES.—In Feb. 1910 the dividend rate on common 
North Penn von g RR. AE Sab 86. °5| Stony Creek RR angina 10.0 | was raised from 4% to6%. In 1909-10 the Central RR. of N. J. pare 4% 
Delaware & Bound B RR. 33.8) Williams Valley RR--....__. 11.0 a ~~ divs., netting the company $580,160 on its holdings. V.90,p.1614. 
Beara ee A wn= 89)" Rear ae Ta | anit dat Vea aies heer: dane ore gS 
-=--- 47.7} Total controlled...._..._ 126.7 | an s due June en delivered the amount outstanding, it is 
Wilmin North. RR.*_. 89. 5 | i, ae tS apap teats ae 24.2 | understood, will be $99,812,000. — as 


Tutaten cae July 1910 (2d track, 867.6 | EE Seats fe 150 7 
w, Frome cuamane oaks 85 ons, extoniveeriianl at Boe ickimond | 5 Késg =o" eg ey oa a Note ae hema a 
vides bt tee with sevene. grain park er and accommodations for as en: ae te — = eo os 
Rew ders was scuired. (72. p. 86, 80. $02, 0tolV. sp. 647)” | 1859 --1RSULU52 080-809 12352 08 Mt TEES TEASE LORRATE 
STOCK -——-The company has the right to convert the 2d pref, stock in ‘1 ni 5 ‘ 1 i ‘ 
owe-half first pref. ane one-half common stock See V. 64, p. 70 ™ Charges, . ae sap — 1910, +4, 1436000: "ely. ‘é ‘van. #5: 901,800 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Reading Com ny— (Concluded) —Old Phila & Reading gz RR\—Bon \ds Under|lying Genera|t Mortgag|e of 1897. 
are Hiver Terminal purch money M ne > a ---| 1892 $1,000 $500,000 5¢ uw & N/|May 20 1942 Guarantee Trust Co, Phil 
Sawwaee River Term ext purch money M gold =" ---| 1892 1,000 809,000 5¢ WJ & JIiJuly 1 1942 do do 
2zMo ortange teen loan of 1868 gold extended in 18 coe 148| 1868 1,000) 2,696,000 5¢ iA & O/Oct 11933 Reading Term Bids. Phil 
zConsol M ($8,162,000 6s) to be pd June 1__FP.c&r 254| 1871 200 &c| 18,811,000; 6¢ &7\J & Di\Junei 1911 do and London 
zimp M gold ext in '97 (See V 65, p 870) g-PeP.c&r|; 325) 1873 |...----.- 363, 4¢ A & O ips 1 1947 Reading Term bide. Phil 
zConsol mortgage 5s ext in 1897 ( 65, 278) .-c&r 327; 1882 500 &c} 5,766,500 4¢ \M &_S§S\Mch 1 1937 do C) 
zTerminal m mortgace co gold (See V 64, p 85)__--.- c* &r ---| 1891 1,000 ,500, 5¢ Q—F /|May 1 1941 Prov Life & Trust, Phila 
ohio det hin & ; ety So “eb 4 "$3,666,000. west OO" UEleaacaees 1,693,500 3% iJ & J/To 1921 City Treasury 
Z ia eadin 
zCol sf gold loa n (RED guarp &i f extended in1902 ooo! 1803 1,000|' 1,200,000 4g iF & A/Feb 11932 Del & frudson Co Bide. F Phil 
Rensselaer togn—Ste tock 8% guar D & H (end) 30 cane 100} 10,000,000 8 J & jJ\Jan 31911 4%/|Del & Hudson Co, N Y 
First mo » interest rental ..............- c* &r 9) 1871 1,000} 2,000,000 7 M & N/May 1 1921 
Richmond Fredericksburg & Potomac—Com stock - - - piel ween 100} 1,816,900/9 in 1910\J & J\Jan3 °114%% Richnond, Va 
Dividend obligations (same div as oy <e stock) -. nent aees 100 »794,300/9 in 1910/\J & JiJan 3'114%% do 
vend ar 7% except set oe oS, ee cael sees 100 500,400|\9 in 1910;/M & N|Nov 19104%% do 
dated mort; As oe GS Ce.c* &r 82| 1890 1,000 500,000 4% eA & O/Apr 11940 N Y, Phila or Richmond 
erie oe suse dewttan ethch ankeone ---| 1903 | Various | 2,680,000 3% |A & O/Apr 1 1943 Richmond 
eck— $315. 000 ld (V 69, p 391)__c 31) 1898 1,000 "315, ‘000 4¢ M & N Nov 1 1948 J P Morgan & Co 
Eewed & Peters burg—See Atlantic Coast Line RR 
Co—Coll trust a guar red 105__N.c* &r ~--| 1903-6/1,000 &c Hy 500,000 4 c J & DiJune 1 1943 New York Trust Co, N Y 
Saree pie ade ot Shih Stendbootnkenapees ose! secs 100; 2,000, 5 in 1910) Yearly |Feb 23 '105% Maimend, Tey gl & Co 
gold guaranteed______-...... 62; 1889 1,000 2.000, ,000 5¢ iJ & D/\Dec 11939 2 Will 
Bear 5 tecthara— iret 1 mtge gold $2,277,000 a4 180} 1890 1,000) 4,510,000 4¢ J & JiJuly 11940 ait’ d, Coppell & CoN 
po rande Western—See Denver & Rio Grande 
ecpopter ter . Genessee Val—Stock 6% rental Erie RR 18] .-- 100 555,200 6 J & dJiJan 19113% {Erle RR Co, New York 
ons pb & Louisiana—See Chic RI & Pacific 
ie) ony Island Co—Common stock "$06, 000,000. _ soul anew BS, | RSS) ARS Nees Checks mailed 
ew by (see text) non-cum $54,000,000---_- aca] eeow 100) 49,845,180) See text| Q—F (Nov 11905 1% do 
Bonde Ses Gh ic RI & Pac RR, Chic RI & Pac Ry 
ock Island-Frisco Term—1st M gold guar jointly__c* ---| 1907 1,000} 3,000,000 5¢ J & JiJan 1 pear New York or St Louls 
ome & Clinton—Stock (rental guaranteed) -.-.--.-- sont woos 10 5,360| See text\J & J\Jani1’'113%% |By check, Clinton, N Y 
ome Watertown & Ogdensburg—Stock guar (end) - - dant nade 100) 10,000,000 5 Q—F (Feb 15 ‘11, 1% |Grand Cent Station, N Y 
- Note—General mortgage of 1897 requires that the Rjeading; Co anid Readin|gCoal & Iron Co shall berespo|nsible for all old| bonds marked z above 





























ANNUAL REPORT.—Report for eg 10 was given at length in V. 91, 
Dp. 785, 793, 1248. See also ns 759. 














Years ending June 30— Bo9- 10. 1908-09. 1907-08. 
Railway company—Receipts ------- $44, 214,915 $39,060,234 $39,878,882 
Expenses (incl. renewals, &c.)_-.--.- 28 634,279 5,631,400 26,395,956 

PE Ki ckbdenadobodunne $15,580,636 $13,428,834 $13,482,926 

Other incomer BO. GES ac ticwdvcnca 1,213,169 1,207,027 2,785,713 
ee Ee PNR nn ni nncnccccuns $16,793,805 $14,635,861 $16,268,639 
Coal & Iron Co.—Receipts__....__- $33,217,936 $34,792,694 $38,014,421 
ONS cut mccivqudecoadsscusaswe 33,200,619 34,618,844 37,689,649 
aie cis aealaahaen ah ts mi th ds tare $17,317 $173,850 $324,772 

nantine ¢ Co. pe Ps Ie *9, 013, 791 9,042,180 5,495,144 

Net earnings, all Cos_______--_--- $25,824,913 $23,851,891 $24,088,555 
Fixed charges, taxes & sink. fund-_-_- se ry 189 15, 4 645 15,184,497 
Dividends © on ist pref. (4%)-_------- 20, ‘000 1,12 ‘coe 1,120,000 
Dividends on 2d pref. (4%)-_------- 1°68 000 1'680'0 
Dividends on common _-__---_----- (5)3 ‘500, 000 (4)2,800, 000 (2. $00. O00 





Surplus for year (ali Cos.)___-_-_-- $4,042,724 $2,969,246 $3,304,058 

* Includes $1,153,146 profit on sale of Lehigh Valley stock. 

Total surplus ‘June 30 1910, $32,858,362, from which were declared Div. 
on ist pref. stock, payable Sept. 1910 and March 1911, $1,120,000; on 2d 
pref., payable Nov. 1910 and ay 1911, $1, x?  —_ and 3% ($2,100,000) 
on com. stock, paid Aug. 11910. V. 91, Dp. 

OFFICERS.—Pres., ,_ George F. Baer; V. > "aa Sec.. W. R. Taylor; 
Treas., H. E. Paisley; Comptroller, George Ziegler. 

Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, Henry A: Du Pont, Henry P. McKean, Samuel Dickson, Oscar G. 


Murray, Geo. F. Baker. Office, Reading Terminal, Phila.—(V.92, p. 188.) 

RENSSELAER & SARATOGA aR -— (See Mae Delaware & eat) — 

Troy i >: Take Champlain ds elltan tata a “ns Albany to Waterford Junction___.12 
ard to Caldwell___..._.-- 15| Schenectady to Saratoga___...._ 

e rides, N. Y., to Rutland, = Vermont Line to Castleton, Vt_._.. 7 

LEASE.— tulty May 1 1871 to The Delaware & Hudson, 


Leased in 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 778. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, a. Quantico, 79 miles; James a branch, 3 m.; leases Con- 
nection RR. in on aly 1.21 m.; total, 83 m.; double-tracked. The 
dividend Fe yew carry no voting power. Rich. & Petersb. Gongeemen 
. stock of $140,000 receives 8 dividends under lease. The R. F. & P 
BR guar. stock is secured by M. Tax decision Jan. 1911, V. 92, p. 188. 
The Richmond- Washington Co. (see below) in 1901 took over $947, 200 
of the $1,316,900 com. stock, the road being operated as part of ‘“‘union"’ 
line by Rich. ‘Fred. & Potomac officials. V. 74, p. 149. 


DIV. on eoant) 95. F aad 97. te + as p%e- 04. *'05to’'10. 1911. 
div obligat., % 6% 7 8 yearly. 9 yearly. Jan,4% 
* Also in Jan. 4907 25% in dividend. obligations. V. 83, p. 1525 


BONDS.—Of the gen. 3 ¥s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
—— $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge.; V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 46s at maturity. See V. 77, p. 2388, 2391. 

REPORT.—Year ending June 30 1910 showed Gross, $2,331,548; net, 
$911,627; other income, $3,797; charges, $173, 043; approp’ns to maintain 
earning power and offset obsolescence, $277,895; divs. -» $325,044; special 
contingent fund, $23,315; bal., sur., $116, 127. Pres. - Wm. H, hite, 
Richmond, Va. —(V. 84, p. 1183; V. 92, p. 188.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard "A. L. Ry. and Ches. & O. Ry 
each of which owns 1-6 of the $2, ‘670, 000 capital ‘stock. Divs. in wit 3%: 
— to cn Ls Pita} vil; 1906 and et 1908 and 1909, 4% 

ncorporated on Sep and acquired $947,200 of the votin ca ital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire pital 
of the Washington Southern Ry., g Bridge to Quantico, 36 miles. 

The collateral trust 4s of | ‘eit, 000, 000" authorized issue) are guaran- 
teed, jointly and severally n. and interest, by the six roads named 
above: of the bonds, $9, 500, doo ae. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393: V. 84, 
Pp. 932. This collateral consists AY $2,680,000 Richmond. Fred. & Potomac 

en. 3 4s, $947,200 common and $236,800 ‘dividend obligations and $3,880,- 
500° Washington Southern ist 4s and $3,880,000 stock Oeing entire issues 
of latter). See form of guaranty. V. 77, p. 2391; V. 81, p. 1178. Cal. 

year 1909, int. on investments and deposits, $534, 495; OP sg -, taxes, &c., 
$386, 414; dividend (4%), $106,800; bal., sur., $41,281.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the prandere- -gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which (Ot the jointly and severall 

aran the bonds, roy and —-_- f the stock the Denver & 

iy Grande omen $1, 21,150 on June t dividend, 1898, 

0 cts.; 1899 : 1900, $1 a 1901, $3 os; "108, ee 1003 $3 90: 1904; 
3° 25; 9.63 13° "1906, '$4 25;'1907 to 1910, Year 1908-09, 
gross, $989. 114; rental, "$296, 734 -—(V. 78, ty 


RIO GRANDE SIERRA MADRE & PAC. RR. tbe Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.) — 
Owns narrow-gauge road Ridgeway, Col., southerly to Duran ag, 162 miles, 
and branches, 18m. Stock, $4,510,000; June 30°10, $3,579 37, owned by 





Den. & Rio Gr. See V. 63, p. 404. Mtge. abtsract. V. 54. p. 163, and ap- 
en to N. Y. Stock Exchange in V. 54, p. 446; V. 61, p. 1014. Ofthe 
=" St art sag 7 ry guaranteed by D. & R. G.; Vv 70, p. 791. See guar- 


an . 

_ Be wear cites Tune 30 1910, gross, $546,520; net after taxes, $126,377; 
other income, $12,510; int., rentals, &ce., $202, 879; deficit for year, $63,992, 
In 1908-09, gross, $576, 152: net, $168, 105 ol. 91, p. 397.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


19 eR # GENESSEE VALLEY RR.—Avon to Rochester. N 
- Leased 1 in perp. to Erle Ry. Rental, $34,012.—(V. 79, p. 3458 Ry 

» tees ROCK ISLAND CO.—(See Seeee, Saas 88. 118, 438. )—Incorporated 
in New Jersey on ah 30 1902 and acqu . 75, p. 240, entire 
stock ($145,000,000) of the ae Rock Teland a Pee. Vincaitona (new = 
Essted ° whose bonds, together the stocks of or Rock Island 

ued in exchange for $71,207, 1700 of the $74,877,200 stock of the Chic. 

1. & Pacific Railway—which see. In Sept. ioi0 ‘interests identified with 
Phelps, Dodge & Co., who also control the El Paso & Southwestern Ry., 
acquired a large block of pref. stock. V. 91, p. 717. 

In Aug. 1907 TheChic. R. I. & Pac. Ry. sold majority a in Chicago 
& Alton stock to Toledo St. Louis & Western. V. 85, D. 

In Dec. _— the $28,940,300 St. Louis & San Fran. A om acquired 
by C.R.1I. & P. RR. in 1903 was sold. The sale resulted in net redeotion 
of $9,864,180 in ‘funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 

STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island Co. stock issued therefor, follow: V. 76, p.1408. 

P os on tne ee F ys Ist. Co. “issues— 

une 


10— Preferred. 
=. eg I. & Pac. Ry- __-$78. 377, 200 $712 30rd 400 $71. 7307, 07,400 $49,845,180 
& S. F. com. stock 29,000, ‘000 28 (940,300 19,534, . eheepuea 
Stihe preferred stock is preferred as to capital an as to non-cumula- 
tive dividends at the vets of 4% yearly for 1903 2 and thereafter to and in- 


cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
pa pet Sm The preferred stockholders are entitled to elect a 7 of the 
irectors. ‘The authorized amount can only be inoreased with the consent 


two-thirds of each class. 
DIVIDENDS.—Dividends on 
1% quar. (Q.-F.); none since to 


BONDS.—As to The sg Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that compa peny- 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1910 (see 
report (V. 91, p. 1153) is as follows: 

1909-10. 1908-09. 1907-08. 


Divs. on C. R.I.& P. Ry. stock owned $3,538,088 $3,690,372 $3,681,835 
RE ee widwkcbohetenauae 25.983 21,731 32,296 


pe.. S- 1903 to Nov. 1905, both incl., 








tC nah wadksada whew a $3,564,071 $3,712,103 $3,714,131 
Mees BG SAR . ......-.5-.~...- $43,913 $19,928 $31,235 
Int. on C. R. I. & P. RR. bonds... 3,648,790 3,679,966 3,673,645 
Balance, surplus, ee *def.$128,632 ,209 $9,250 


$12 
“Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 
OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., J. J. Quin- 


lan. 

Directors. em, H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller, Ogden Mills, Roberts Walker, Benjamin Strong 
Jr., James Dougias, James McLean and Arthur Curtis J ames, New York; 
James H. Moore, E. S. Moore, H. U. Mudge, Chicago. New York office, 


115 Broadway .—(V. 91, p. 276, 717, "1096, 1153, 1513.) 


ROCK ISLAND FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. uis & San Francisco systems, 
including new freight station and yards in St. Louis, Mo., the Chicago 
R. I. & Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing = 

ortionate amounts equal to operating expenses, taxes and fixed - 
win also construct about 30 miles of roa Incorporated April 9 1 5 


. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The non 
p AB. above) ve Evy guaranteed by endorsement by the Chic. R. I. & 
Pac. and St. Louis & San Fran. Co. erc. Trust Co. of St. Louis is trustee; 


V. 84, p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON RR. —Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in 5g 3 mw in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. . Ontario & Western. 
Rentals, $22,375 yearly, and taxes. Dividends. at 64% per annum 
(3 % J.-J.) paid to Jan. 1910, but payments are to be reduced hereafter on 
account of} i franchise ‘tax; 18% paid July 1910; 1911, Jan., 3%%. 
—(V. 91, p. 1027 

ROME WATERTOWN & OGDENSBURG RR.—(See Map N. Y. Central 
& Hud. Riv. Owns from near Niagara Falls to Massena Springs, N. 
Y., 301 miles, T 27 m., Richland to East Oswego, leased from the tat 
& Rome RR., and Suspension B nee to Lewiston J ct., 9 m.; and ape Vin. 
Suspension Bridge, 2 m.; Richland Ae eg cre “a m.; branches to Ca in- 
cent, Ogdensburg, Pulaski, Fulton, &c., ; total owned, 414 Pmailes. 
Leases Utica & iack River RR. “G1, 120, b00 of $2, 223,000 stock owned); 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 
pa 200 of $214,900 stock owned), 27 m., and Niagara Falls Branch ee 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles 


LEASE.—In 1891 leased during corporate existence and renewals to N. Y. 
Central, which assumes the debt and guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is leased in pe rene! 

ame... Aug. 1910 $419,000 consol. 4s were sold to Yetund $417,800 6s due. 

t. 1 1910 and im —srenann making Sad .995,000 consols. outstanding 

a closing mtge. 91, p. 277, 464.—( Dp. 95, 277, 464.) 
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RAILROAD COMPANIES M ftes | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
me WV weerens & pe (Concl)—Con $500,000 3 %sF.c| All | 1874 | $1,000) $9,576,000'5 &3% |A & OjJuly 11922 Grand Cent Station, N Y 
Cee MMIC. 1 ciitcl, thieescsoracccess Fel “an| i874} $2:8 419,000, 4. |A & OlJuly 1 1922 do do 
Sowene wpridee Oo ist mortgage. — ao =--- 5 dinal ME hethdtons 100/000, 6 (\F & A\Feb 11915 do do 
Syracuse Phoenix & nd $900; (310,000, sesco el Wee: natin aereraral 175,000 6 F & Aj\Feb 11915 do do 
Nor & Mont ist M gold $360,000 ae ab" a Bee lecadcnua 130,000 5¢ \A & O/Apr 11916 do do 
RW & Ogd Term RR first M ion ease 7 1888 1,000 375,000 5¢ M & N y 11918 do do 
Oswego & Rome ist M 7s ($35 wpe and ; 2d M 5s = 28°65-'91 1,000 750,000| 5¢ &7 | Various |May 1 1915 do do 
Utica “a 4 Black Riv stk 06.0 Bo gold’ guar by RW &0 Eel sens 100; 1,103,000 7 M & 8S my 30 °10 3% do do 
U &BRistM 22:3 000 gold guar p & 1_.Ce.c 150 1890 | 1,000} 1,950,000 4¢ J &_ JiJuly 1 1922 do do 
Rumford Falls & R L—Stock $300,000_.---.._..... 100 00,0 2 Q—F (Feb 119114%%/Portland, M 
ford Falls & R L TL aret t cotge gold sinking fund_-. "27 1897 500 &c 00,0 5¢ A & O/}Oct 11937 Old Colony Tr Co, Boston 
ioe p TOGSOTAING.. 2 2 nn wnccscocceseccccccose 38 1903 | 500 &c 00,0 4 M & N'Nov 2 1923 UnSD &T Co, Portland 
Rutlan tock cum 1% os L-4 sommed see text) - 397 100! 9,057,600| Seetext |J & J\Jani15'08 14%/|Grand Cent Station, N Y 
First consol cre ere 000 gold__Us.c* &r 120 1891 | 1,000| 3,494,000 4%¢e¢J & JiJuly 1 1941 do do 
Ogd & L Ch ist 400'000 assume: sd. .Ce.c* 127 1898 1,000| 4,400,000 4¢ JT & JiJuly 11948 do do 
Rut-Can first M gold assumed wor aee. 000_..OB.c*| 43% 1899 | 1,000! 1,350, 4¢ J & J July 11949 City Trust Co, Boston 
Bennington & sone aes ref M g assumed N,c*&r 59 1897 1,000 500, 4%eM & NiNov 1 1927 Grand, _— Station, NY 
Second M goes j to call since 1901__N.c* 59) 1900 ,000 500,000 5¢ \M & S/Mch 1 1820 
Chatham & b Val ry ve $500, 000 gpé i guar_.S 58, 1901 | 1,000 500,000 4¢ J & JiJuly 11951 Go ao 
Equipment trusts roe maturing $33, yearly... soul 3008 | ,000 115,000 4%eM & NiNov 1 1911-16 do do 
Equip trusts $1,000, $100, Psiooae Fs .c&r wel 1902 1,000 397,000 4% cA & O/Oct 1911-1917 do do 
Ogdensburg Term GoM M int guar s f $10,000 yearly o-g] ones Rae cual 60,000 4 J & J\July 1916 do do 
at and & Whitehall RR—Stock (no bonds cosecess| . 6) ace } 100 255,700 6 Q—F 15\Nov 15 '10 1%|United Nat Bank, Troy 
et Clair Madison & St Louis Belt—See Missouri & Illinois Biridge '& Belt RR ; 
g Tuscola & Huron —See Pere Marquette RR 
Sea Johnsb & Lake Champ. . 1st M ($1,328,000 gu) g_c* 131) 1894 1,000} 2,500,000 5¢ |M & S/|Mch 1 1944 Company's office, Boston 
St Johns Ri ver, Terminal—First mortgage---...-...- se eee 1,142,000 4 J & J\July 11952 New York 
t Jos & Grand Isl Ry—ist M $5,000,000 §--Ce. c°&r| = =251) 1897 | 1,000} 4,000,000 4g¢ J & J\Jan 11947 Central Trust Co, N 
t Lawr & Adirondac sn 000 xo M $800,000 gold_N.c* 43 1896 1,000 800,000 5¢ J & JiJuly 1 1996 New York Trust Co, N Y 
Second mortgage $400,000 gold_--.-...-.--..-. 43, 1896 1,000 400,000 6g A & O\Oct 11996 Trust Co of Amer, N Y 
t L Br & Mex—ist_mo e25, 000,000,author’d_.| -..| 1909 | 1,000) 10,256,000 6 J & D/|Dec 1 1939 St Louis Union Trust Co 
t Louis & Caiso~—See — ie & = 
St Louis Bridge—See Terminal Railroad Association jof St ‘Louis | 
St Louis El Reno & W—ist M $817,000 er ped . (text) 2; 1906 1,0 817,000 4% J & J\Aug 11926 N Y & East St Louis, Ill 
St Louis Merchants’ Br Term—ist M gu ig..SSt.c| -..| 1890 500 &c| 3,500,000 5¢ |A & O/Oct 11930 Farm L&TrCo,NY; &StL 
Merch Bridge ist M red since Feb 1 9 9 at 110. -SSt ---| 1889 | 1,000; 2,000,000 6 F & A/Feb 1 1929 Farmers L & Tr Co, N Y 
St Louls is Rocky Mt & Pacific—ist M gold s f.Mp.c* ---| 1905 1,000 &c| 7,500,000 5¢ FT & JiJuly 1 1955 Bankers’ Trust Co, N Y 
Se “Poe gold notes due part yearly ih ---| 1909 | 1,000 ,000 6¢ |\A & O/Apr 1 °11-'12 do do 
St ‘Loais is & St bory—1ist M $600,000 gold red textsf) ...| 1909 | 1,000|NoneSep’10 6¢ WJ & J\Jan 11934 Tilinois Tr Co, E St Louis 




















ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,000 First M. for $157,511 ‘to St. Louis Union 
Trust Co., as trustee, secures a 1st M. lien to Texas & Pacific Ry. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Other bonds issued July 1910, 
$416,000. V. 90, p. 977, 1555; V. 91, p. 1096. Pres., F. W. James; 
Treas., Henry James.—(V. 91, p. 1096.) 


RUTLAND RR —(See Maps N. Y.C. & H. R. RR.) —468 waties, vis.: : 
RR. Lines Owned— Miles. Leased, &¢.— 
ae ~ Ae Falls, Vt., to Ogdens- Lines to Ticonderoga, O6i scans 
2 * eee eee 28 : a a pass. trains oP 
Rutland, Le to Chatham, N. Y.11 to Mo 


Owns entire $100,000 stock and 3100, 000 4% poe of Rutland & aio 
RR., entire $1,000,000 -_* of Rutland Transit Co. and entire $300 000 
stock Me ure Term. Co. V. 75, p. 1029° V. 73, p. 437; V. 72, p. 88, 822, 
Jan. '05 N. &H R. ‘acquire $4,704,100 pref. stk. V. 82, p. 934. 


STOCK. a Jan. 1911 all but $199,400 com. stock had been exchanged 
for peat. —10 of com. for 1 of pref. V.72,p. 439. 
Divs. on pre-} '97. 98. ‘99. °00. bi "02. Pos: "04. b * Ars "08. "09-"11. 
ferred - 1 2 3 3 1 0 1 &%(Jan.) Q 
dividends on pref sald to aggregate 193% Jan. 1911. 


Accumulate 
BONDS.—The Rutland treasury Jan. 1 1910 held all the $500,000 
Chatham & Leb. 4s and $50,000 Ogdensburg Terminal 4s. 


EARNINGS .—11 mos. {Be 1 Pie Regt A Gross, $3,075,561; net, $913,434 
Jan. 1 to Nov. 30. po ES Gross, 2,861 ee net, 843,627 
REPORT.—Report for calendar year five wt in V. oS. P . 691 
Year ending Deduct— 300. 1908. 
Dec, 31. 1909. 1908. Rentals, &c_. $50, 884 $38,176 
RR. revenues $3,102,432 $2,755,204| Int. on bonds- 484,183 489,785 
Net, after tax. 786,281 674,461|Improve'’ts,&c -...._- 20,987 
Total net inc. 839,072 720,447| Eq. bds., s. t. 100,000 100,000 
as I alan da a ci a anh Sisk ty eesti do Daas tk da $204,005 $71,499 


Directors—W. Brown (Pres.), 
Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman, Chauncey 
M. Depew, Olin Merrill, Robt. Treat Paine 2d, New York; Percival W. 
Clement, Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Fietcher D. 
Proctor, Proctor, Vt.—(V. 91, p. 1096, ig gem 


RUTLAND & ES WRITEHALL RR.—Owns N. Y. State Line to Castleton, 

t., . 1 1870 in perpetuity to AR & Saratoga RR. 
texilanl $1 Pa yy net on stock) and so operated by Del. & Hudson. 

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to Ma “we : Oey on Lake Champlain, 120 m., and branch from Nort ’ Con- 
cord, to East Haven, 11 m.; total, 131 miles. The road is operated in- 
p mie LTT although a majority of the stock is owned by the Boston & 


Lowell, leased to Boston & Main nt liabilities June 30 1909, $598,- 
ae Stock, com., $2,550,000; ‘pret. -, $1,298,500; par, $50. In 1908- 09, 
» $333, 581; net, $68, 738; deductions, $135, 550; bal., def., $66,812. 


"ST. a & GRAND JSLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Highland, Kan., 7m. Trackage, St. Joseph 
to Gower, Moe 20 m., b+ oe to Kansas City, 41 miles. 


HISTORY.—A reorganization Feb 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific owns $3,080,500 common, $1,415 ,000 first pref. and $1,815,000 
second pref. stock, mostly acquired in 1906. V. 84, p. 52, 571 


STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3, 500, 000; ist 
pref., 5% non-cum., $5,500,000, issued. $5,498,500; par, $100. 

A committee (Henry Hoffman, care Whitehouse & Co., 111 Bway., N. Y., 
Chairman; Columbia Trust Co., N. Y., depositary) in Dec. 1910 requested 
deposits of ist and 2d pref. stock with view to divs. V. 92, p. 59. 

DIVIDENDS (%)— 1898 1899 1900 von 1902 None 
On first preferred. __..._______ 5 3 3 5 Since. 

BONDS.—Bonds for $1,000,000 can be sold omy for a4 mileage at not 
exceeding $6,000 per mile. See listi ng in V. 64, p. 1138. 

EARNINGS.—5 mos., {1910__________ ae $782, 982; net, $108,587 

July 1 to Nov. 30. i Eee Gross, 753,573: net, 185,479 

ANNUAL REPORTS .—Fiscal year ends June 30. Report for 1909-10, 
with balance sheet, was in V. 91, p. 1707, showing oper. revenue, $1,637,- 
185; oper. def. after taxes, $5, 055; other ‘ine., $47,412; charges, $302,629; 
bal., def., $260,272. In 1908- 09, oper. rev., $1,570, 380; net, $386,068. 
Pres., Graham G. Lacy; Sec. & Treas., C. C. Tegethoff —(V. 92, p. 189.) 


ST. JOSEPH SOUTH BEND & SOUTHE N RR.—Owns South Bend, 
Ind., to St. Joseph, h.. 39m. Stock, ceRN 000 com. and $250,000 5% 

pref. Leased to Vag rite & Iowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 


15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. In 1905 and 1907 and Mch. and Sept. 19 aston on 
common. No bonds.—(V. 85. p. 531; V. 89. ery : y pald 44% 


ST. LAWRENCE & ADIRONDACK RY.—(See at x. F. & H.R. 
RR.)—From Malone, N. Y. (on Mohawk & Malone) to Lge cdat Jct, 
43 miles. & RR. owns entire stock. 

Stock, $1,615, 000; par, $100. Dividends, 1901, 24%; 1902, 24%; 
1903, 3%; 1905, 14%; 1906 Ty 1907, 5%; 1908, Dec. 31,4%; none since. 

EARNINGS pad mos.,/1910 Gross, $278, 152; net, $106,128 

July 1 to Nov. 30. oor aang ross, 266,106; net, 93,180 
PP 5104,d0be thee nee 282; _ ‘sues pi & In 1908-09, gross, $524, 467; 

" ncome, e maton, 193,367; bal., sur., 
$3,806; dividend (5%), $60, 794 -—(V. 87, p. 1605 . 


ST. LOUIS BROWNSVILLE & MEXICO RY. Owes Brownsville, Tex., 
on Mexican boundary line, northerly to y PAG 344 m.; waekage to Gal- 
veston, &c., 45 miles; branch from Harlingen to Sam Fordyce, 55 m., was 
opened in Dec. 1904, aferding.. via Nat. RR. of Mex., a through line to 
City of Mexico: branch from Bloomington to Port O’ Connor, Tex., on the 
— of ee n =. senenss ye Bag seame® Bug Buckeye to Collegeport, 

m ee V ’ 
p. 1024; V. 80, p. 652; V. 82, p. 693. ER Rg Tcl 


Owns one-fourth interest in Houston 





Belt & Term. Ry. In March 1910 merged with other roads, forming 
S -~ we A ae = Mexico division of the St. Louis & San Franc 
Pp. & Vv. 590. Stock as reduced March 1910, $500,000. 

vor the $25, 000, 000 Poonds auth. in Mch. 1910, $10,256, 600 were issued 
to refund the $3, 000, 000 5s called for Pay a it May 2 1910 and for float- 
ing debt and various improvements. a a under the new 


0. 


St. Louis New Orleans Texas & Mexico Dive es. 90, p. 1171. 
EARNINGS.—5 mos., +1909 Bs aves loa ab as ea Gross, $734,342; net, $134,489 
July 1 to Nov. 30. EP iannsscaae Gross, 572,352; net, 128,173 


—(V. 90, p. 772, 1171.) 


ST. LOUIS EL RENO & & WESTERN RY.—Guthrie to El Reno, O. T.; 

42 m., opened in h & West. acquired 51% of stock in 1906. 

Stock, $970, 800 onal tooo. = are subject to call at 102% on any 

pont day, Wry oe Ju oy 1 1913, or at any nag * ar if an extension is ar- 

at a low interest. For year e June 30 1909, gross, 

$76" 585; aa. S175 356: int., taxes, &c., $50, "769. bal., def., $33, 213. 
Pres., J. C. Van Riper.—(V._ 83, p. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San Fr. 


ih LOUIS MERCHANTS. BRIDGE TERM INA fn ORG Ant. 
TION .—Double-track road from near Union Depot, via Main St., Hall 

Se ., &c., to Fe St., opposite — oo, Bridge, 5.91 m.; it owns and 
controls the Madison im & St. ~ 1.91 m.: total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for int. —- ridge Co.’s $2, 000, 000 bonds. Stock 
authorized, 3, 500,000; issued, to June 30 1909, "$2, 939, 500; par, $100; 
of this the Terminal RR. Association owned $1 - 6, 200 March 1908. 
On June 30 1907 there was due to Term. RR. of S ae $935, 764 for ad- 
vances under its a. In Nov. 1893 Term. Assoc’n of St. L. 
aranteed by endorsement the prin. and int. of Ry 3. 500.000 ist mtge. 
onds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V.91, p. 1448. 


EARNINGS.—5 mos., SO teil nace Gross, $823,314; net, $290, 965 
July 1 to Nov. 30. ONE skid sans eit Gross, 716,264; net, 289.467 
Year ending June 30 1910, gross, $1,770,273; net, $642,114. In 1808-09, 


gross, $1,333,977; net, $443,244; other income, $548,584; charges, $851,- 
555; bal., sur., $140,273.—(V. 91, p. 1448.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in 
fee 191,895 acres of h pe age Giattcae coal lands and coal rights and 
surface necessary for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten 
and Koehler the yo we A pee in operation 10 electrically- ‘equipped —_ 
mines of a present produ city of 1,600.000 tons of coal per annu 
in operation at Gardiner ani i oehler coke ovens of 180,000 tons ennual 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from’ Cimarron to Ponil Park, 22 miles. 

In Dec. 1910 construction work was in progress on 2 coal-mining plants, 


one at Sugarite, near Raton, , and one at Gardiner, and a large new 
plant in Potato Canyon was ‘proposed, the total increase of capacity by the 
three plants to be about 1,250,000 tons per annum. V. 91, 513. 


The St. Louis Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louis Legg A Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 

at Raton and Preston, with the El Paso & Southwestern at Vermejo and 

with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900, 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, v. 296.) 

STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 


000,000; com., $10,000,000, under a votin trust expirin July 6 1915— 
voting trustees, He Koehler Jr. .» Charles Springer, Frank } Rag 
Harvey Edward Fisk, S. Stanwood Menken. V. 87, p. 1365. 


BONDS.—Authorized, $15,000,000; outstandin: + $7,500,000; secured 
by a direct first mortgage on the company’s coal lands, mines, coking 
plants, improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the Railway Company; a sinking fund cavivensee 
to one cent per ton of coal mined will become operative April 1 1911. 
V. 85. p. 406, 1578: V. 87, p. 286. The $600,000 gold notes dated April 1 
1909 are secured by deposit of $800,000 first mtge. bonds: the $573,000 out 
standing mature $273,000 Apr. 1911 and $300,000 Apr. 1912, ‘put are 
subject to call on 30 days’ notice at par plus 4 premium at at the rate of 1 %% 
yearly from redemption date to maturity. 88, p. 884. 


LATEST EARNINGS .—/1910_____-_- Gross, $899,035; net, $319,410 
5 mos., July 1 to Nov. 30.|1909_______- Gross, 721.507: net, 229,396 
Surplus after charges, $156,317 in 5 mos. of 1910, against $61,821. 


REPORT .—For year ending June 30 1910 in V. 91, p. 1244. 


Fiscal Gross Net (over Fized Replace't, Bal., Sur. 
Year— Revenue. Tazes) . Charges. &c.,Res’ves. or De ef. 

pi S| gece: $1, ty 244 $667,511 $401, 16 $64, 767 sur.$201,628 
TT. eee 9,046 456,064 381,687 79,306 def. 4,930 


—(V. 91, p. 1161, i244. 1513.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississippi River at a point opposite St. Louis to St. Libory, 35 miles, 
to be completed July 1911. Stock auth., $600,000. Bonds ($600,000 
auth, Issue), all to be issued for construction of road (sinking fund $18,000 
annually), are callable at 103 after 1918. V. 88, p. 1254, 1314. Pres., ‘Ed- 
ward L. Thomas, St. Louis, Mo. Office, Belleville, pat —(V. 88, p. 1314.) 


ST. LOUIS & SAN FRANCIONO RR.—(See Map.) 

Lines owned— Miles. 
St. Louis, Mo., to Okla. City__ MG Hope, Ark., to Ardmore, Okla. 224 
Springfield, Mo., Knoche Jct. Beaumont, Kan., to Red River 318 

im on, 185 Fayetteville. Ark., to Okmul- 
Monett, Mo., to Red RE ie A, Ce eee 144 
Okla. City 0. T., to Red River 175 4% T., to Avard,O.T... 175 
= ulpa A Denison, Tex_._.- 193 | Branches in Missouri, Kansas 

rapes City, Mo., to Ellsworth, oat and Arkansas, &c........-. - 945 

















116 RAILWAY STOCKS AND BONDS. 


[VoL. LXxxx1. 












































RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
St Louis & San Fran—Com stock ($164,000,000) . ---- 5,064; .... Se En ee | AOE eee Oe ee ee ee 
foul pref stock 4% non-cum to be red (text)..--} 5,064) .... 100} 5,000,000/4 in 1910} Q—F /|Feb 11911 1%/|Checks mailed 
Second pref stock 4% non-cum to be red (text)--| 1,691) ...- 100 ,000, See text —M |Dec 11905 1% do 
K CFS & M pref stock trust certs $15,000,000 guar one] euue 100) 13,510,000 4¢ —J |Jan 31911 1%|Mercantile Trust Co, N Y 
OQ & E I common stock tr certs|payable at 250...Ta| ---| ---- 100; 1,830,200; 10g J & J\July 1 1942 Checks mailed 
teed gold redeem__- able at me * eel acapielh 1,000) 13,469,000 4 J & J July 1 1942 do 
stock trust certs $6,830,701 gu SU0icTOl . sae] sess 100} 6,211,700 6¢ Q—J |July 1 1942 do 
Refund mortgage gold $85,000,000... G.c* &r*| 2,604) 1901 |1,000 &c| 67,600 000 4¢ J & J\July 11951 Guaranty Trust Co, N Y 
Gen lien $109.8 0-100 red (text)_._..Ba.xc*&r*| 5,020) 1907 & fr 52,599,212 5¢ M & N/|May 1 1927 New York, London, &c 
Ozark & Cher Cent first Mf ld assumed red par..N 144; 1903 1,000; 2,880,000 5¢ iA & O/Oct 11913 Mercantile Trust Co, N Y 
Musk Cy Bridge ist M gold int rent red 105_--_SSt.c* o--| 1902 1,000 100,000 5g J & JiJuly 1 1942 St Louls Union Tr, St L 
Notes for Ark Valley & W $4,500,000 auth red par- oes] 2EEe ficcecsts 4, ,000 4 4 F & Aj\Feb 1 1912 Bankers’ Trust Co, N Y 
N O Tex & M Div 1stM$50,000,000g red105 beg’27 x wee] 1910 | cccoees Se aeO em © Bee ieee. lepasegpcguatartqacoeus 
year secured gold notes red par......-- Un.c aoat Sune 1,000; 8,000,000 5¢ iM & S/Mch 1 1913 New York and London 
Collateral notes red aor one gcemesrasaasqnesnes @o-| 1006 |......-- 1,000,000 S  teeweenen  ASOne:. legwithiinneiedebeseduae a 
Bonds Underlying ‘un s. 
Mo & W Div ist M fey yearly drawn at 105_c* 82| 1879 1,000 104,000 6¢ F & AlAug 11919 Mercantile Trust Co, NY 
St L & San Fran coll trust gold s f not dr’n__Us.c* 101; 1880 1,000 194,000 6¢ iF & AjAug 11920 United States Trust, N Y 
Gen M gold (ist on 658 m) $3,681,000 are 6s. Usc* 986; 1881 1,000, 9,484,000; 5&6¢ J & JiJuly 1 1931 Mercantile Trust Co, N Y 
Collateral trust mortgage on branches gold. Un.c* 64| 1887 1,00 439,000 5¢ |\A & O/Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, p 1861) gold no option_..-Me} 2,400) 1896 1,000; 1,558,000 4¢ J & JiJuly 1 1996 Mercantile Trust Co, N Y 
Southwest Div M $1,500,000 red at par gold_Ce.c* 112) 1897 1,0 ,000 5¢ |A & O/Oct 11947 do do 
Cent Div ist M gold $3,462,000 red at 102 % -_N.c* 103; 1899 1,0 145,000 4¢ |A & O/Apr 11929 do do 
Northwestern Division mtge redeem 102 %...N.c* 106) 1900 500 &c 47,000 4¢g iA & O/Apr 11930 do do 
St Louis Wichita & W 1st M redeem at 105 gold_-_c* 144| 1879 1,000 304,000 6¢ \M & S/\Sept 11919 do do 
Ft Worth & Rio Gr ist M gold old 5s int red_-Ce.c* 196) 1888 1,000; 2,923,000 4¢ J & JiJuly 11928 H B Hollins & Co, N Y 
Birm Belt ist M g red 102 gu p & 1 (end) ._OB.c* 15) 1902 1,000 1,000, 4¢ A & O/Oct 11922 Mercantile Trust Co, N Y 
Chicago & East Ill, Kansas City Ft Scott & Memphis} and (Rock Ijsland-’Frijsco Termin /al—See t|/hose com|panies 
Equipment notes $65,000 due s-a (V 73, p 1314) --- ---| 1901 (5,000 &c 131,00 4 J & DjJune-Dec 1911 (Blair & Co, New York 
Equip notes gold Series B red par, due seml-ann ---| 1903 |4,000 &c 188,000 4g \F & A/Aug'11-Feb '13|}R Winthrop & Co, N Y 
do do Series C red par due $50,000 s-a__ axel SE Senbaeuwe ,00 4g M & N'|To May 1 1913 do do 
do do Series D and E $12,188 monthly- ase| S0ED luacacaus 310,775 5¢ monthly '|To May 1913 Amer Car & F Co, St L 
do do Serles G due $154,000 semi-an_Ba ---| 1906 1,000; 1,694,000 4% |A & re Apr '11-Apr °16|Blair & Co, New York 
do do Series H part due $30,000 s-a___N ---| 1906 1,00 50, 5¢ M & N/Aug’11-Nov '13 do do 
do do Series I gold due semi-annually -_-- ---| 1907 1,000; 1,817, 5¢ J & J\July ’11-Jan °17|First Nat Bk, N Y or Chic 
do de Series J part due s-a (Pullman Co) ---| 1906 /......-- 115,138 5¢ Quar (To Sept 1916 |Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a___-_- Sst ---| Se ecnmane 31, 5 M & S$/Mch '11-Sept’17\St Louls Union Trust Co 
do do Series L (V 84, p 1429) ._------ SSt eoul SOGT 1,000, 3,256,000 5¢ \F & A}Aug‘’il-Aug '17| Bankers Tr Co,NY or StL 
do Ser M Pull’n eq notes gd $26,436 quar - - - - -- saul BOOT lecssanes $713,750 ee ES SEY 2  -F) % |. epee eae 
do Series N...........----------2----- Ce| -..| 1909 1,000 714,000 5 J & JI July 11916 Central Trust Co, N Y 
ST. LOUIS & SAN FRANCISCO—Con. —— yA pe tor eee mocha uly it aoe . at Pm 
Leased & controlled by stock. Miles.| Miles over 3s, ° yearly (originally reserv or refunding Col. 
K. Cc. Ft. S. & M.—see thisco.. 914 | orange 6 As oa == ed Sou. N. oO. & Pac. bonds (V. 87, Dp. 937, 873; Vv. 90, Dp. 699) 8,094 ,000 
. > a ouls Browns a 
Hy cre tansas Clty 2. °4|St. Le Sau Fran. & Tex. . 132 | REFUNDING 4 PER CENTS OF 1001. (V. 77, p. 2891: V. 83. p. 752.) 
Carroliton-Irving Cut-off -_-.-- 11/|Chic. & East. Ill.—see this co.. 966 Authorized. Issued. 
Operated independently — —— / 1. To retire underlying bonds._...........-..-. $59,000,000 a$45,609 ,600 
Fort Worth & Rio Grande_.._. 196; Total June 30 °10 (including 2. For improvements, betterments, new equip- 
Paris & Great Northern_-_-_--. 17 381 miles trackage) --_.-. 6,975 ment, &c., at $1,000,000 per year__._._-_- ,500,000 9,500,000 
New Orleans Texas & Mexico... 264) Evansville & Terre Haute_-_--- 1 3. Additional lines, extensions, &c., at cost_.._. 216,500,000 12,604,400 
Beaum Sour Lake & Western._. 118/| Birm. Belt RR. (V.75,p.1148) 39 


The St. Louls Brownsville & Mexico (which see) was purchased early in 
1910 and consolidated with the Colorado Southern N. Orl. & Pacific, the 
Beaumont Sour Lake & Western + * and the Orange & Northwestern RR., 
into the New Orl Tex & Mexico Ry. lines extending from New Orleans, 
La., te Brownsville, Tex., with branches, In all 938 miles, including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
Gulf ef Mexico. Will be operated separately as a division of the St. Louis 
& San Francisco. See BONDS below. V. 90, p. 699; V. 91, p. 590. 


ORGANIZATION.—Organized June 30 1896 to succeed to the “yd 
and franchises of the Railway co. sold in foreclosure and reor. olen nv. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 
In Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 
Island Ce. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St.Louis, Iowa Central and Toledo, St. Louis & Western. 
V. 89. p. 1484, 1669. 
In 1902 Birmingham Belt RR. (V. 75 P- 1148) was purchased; also St. 
Louis S. F. & New Orl. Ry., V. 74, p. 1197; V 75 p 343; V. 85, p. 531. 
In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
m , also various lines leased, mostly for 999 years. V. 85, p. 531. 
e New Orleans Terminal Co. was organized jointly by the Se. Louis & 


San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 
ent outstanding amount $15,000,000), ranteed join  f St. L. & g F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Roc Island-’Frisco 


Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 
In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Ft. Worth to Brady, 196 miles). V. 64, p. 1224. 


STOCK.—Company reserves right at any time to redeem either or both 
classes of pref. stock at yee in cash. Provisions of pref. certfs. were in 
“Supplement” of April 1897, pa; 





ge 6. V. 90, p. 699. 
DIVIDENDS.— '97. '98. 99. '00. "01. °02 to ’05. °06 to ‘10. 1911. 
First preferred _-_--- 2 ——4% per annum 4 yearly. Feb.,1 
Second preferred__- -- 1 2 2 83% 4 yearly. i See 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acqu 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on . stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &1.; see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 s » upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
rw 4 form of security being changed. (See form, V. 80, p. 1857.) See 
Chi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 


GENERAL LIEN GOLD BONDS DATED 1907. 


These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
@ first lien on (a) all property constructed or acquired through the proceeds 
of the boncs; and (b) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, — to existing mtges., 
on the interest in lines owned or leased or controlled by stock ownership. 
total covered, 5,020 miles. By payment of equipment notes ($15,272,000 
outstanding Jan. 1911) the new mtge. will also become a first lien on equip- 
ment costing $30,409,000. See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, 
jo 105, 1598; V. 90, = 1426; V. 92, p. 119, 189. In Jan. 1909 the auth. 

ssue under mortgagehad been reduced from $115,000,000 to $109,850,400 
through sale of refunding bonds for purposes auth. under gen. lien mtge. 


Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
CE, SO. BEE hata eneictnbeSincddewtnsmedvcnessons $52,599,212 


Reserved to refund outstanding notes and bonds (all but $589,- 
ee Caen: lt es ha ec bea ethane nn ee eeceac « 


Reserved to refund outstanding equipment notes, $ for $______ 


Reserved to be Issued from time to time since June 1 1809 to pay 
60% of installments of equip. trusts issued after 1907 ______ 


Reserveci to be issued since June 1 1909 for cash cost of future 
Swen and betterments, but not apecgting ia any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other ment for control 
extending for a period beyond the term of the mtge. Not ex- 
ceeding $2,500,000 to be issued in any one year until and in- 
cluding 1911, and thereafter not over $3,000,000 yearly__ 

Reserved to be issued since June 1 1909 at not exceeding $1,000,- 
000 per year for cash expenditures subsequent to the date of 

i; them ual to the then market value of the new bonds so 

. issued fo the construction or purchase of additional railway 


7,696,500 
6,480,269 


4,239,419 


25,741,000 


5,000,000 





ES Re be PARTS ot 2) a $85,000,000 k$67.714 000 

a To retire $38,356,000 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. k Incl. $114,000 in impt. trust. 


Underlying Bonds Deposited as Security under Refunding Mortgage. 


Mo. & W. Div. 68_..--.... $866,000| Southwest Div. 5s_....... $671,000 
St. L. Wich. & West. 6s__.1,696,000|Cent. Div. 4s_._._..----. 817,000 
Trust 6s of 1880_____.__.. 731,000| Kan. City Div. 3s & 4s(all) .3,300,000 
in. mtge. 6s of 1881__._ 4,126,000 do do 3s (all)... 976,000 
do Oe cacdisbilbb cash eralas ib eel 6,488 ,000| Northwest. Div. 4s....... 1,253,000 
Trust 5s of 1887__._....__. .000 


In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. om 4s. 

There have also been acquired and deposited under the refunding eee. 
the following stocks and 4 bonds, representing new extensions (being 
entire issues on account thereof), the latter aggregating 550.94 miles. 


Road—(V. 77, p. 1538, 1537.) Mile Stock. Bonds. 
Oklahoma City & Western RR-_-.--.-..-.-.-- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR-_--.---..---. i cieicees winnie 
Ft. Worth & Rio Grande Ry_...-...---- 49.72 a2,842.000 2994,000 
Sulphur Sosings Pr. i i Ri as tin diva 8.72 200,000 174,000 
Blackwell Enid & Southwestern Ry.-.--.-.- 238.68 500.000 4,500,000 
Blackwell Enid & Texas Ry__-.--.------ 8 eae 173,000 
Red River Texas & Southern Ry-.--.-.-.--. 57.54 400,000 815,000 
St. Louis San Fran. & Texas Ry-.--..---- ----- 03,300 200,000 

a Substan the entire issue. z Issued for extension from Brownwood 





to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 


NEW ORLEANS TEXAS & MEXICO DIVISION FIRST 5S OF 1910, 
$50,000,000 AUTHORIZED. 


These bonds will be secured either by a direct first mortgage on the road or 
a first lien on the first mortgage bonds and stocks of the companies owning 
thesame. Of the bonds, $26,000,000 ($16,000,000 5s and $5,000,000 4 4s) 
have been issued to pay off existing liens and indebtedness of New Orleans 
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. 90, 
p. 976) and the Orange & Northwestern RR., and for the recent acquisition 
of the St. Louis Brownsville & Mexico Ry., the remaining $24,000,000 to 
bear interest at a rate not exceeding 5%, to be hereafter fixed, being re- 
served for future requirements under restrictions named in the mtge. Of 
the $26,000,000 present issue, $16,000,000 has been sold (including $10,- 
000,000 special 444% French series) and the remaining $10,000,000 depos- 
ited under $8,000,000 “‘three-year 5% secured gold notes,’’ which were sold 
March 1910. V. 90, p. 699, 915, 1045, 1677; V. 91, p. 1328. 

Ozark & Cherokee Central and St. Louls Memphis &« 5S. E bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco Term. r. 5s, see that company. 

Underlying bonds on former St. L. M. &S. E. system: 

RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. LL.M. &S. E. 1st 
4s 1952, red. 105. $365.625. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., by the Amer Car & Foundry Co. V. 84, p. 391, 
1429; V. 85, p. 922. Series P mature $132,000 each April 1 and $133,000 
each Oct. 1; series Q, $72,000 Feb. 1 and $73,000 Aug. 1. V.91, p. 337. 


GENERAL FINANCES.—In Aug. 1908 a 3-year loan of $2,000,000 at 
5% was obtained from the U.S. Express Co., sub. to redemption at any time 
in sums not less than $100,000; $1,000,000 paid to June 1910. V.87, p. 481. 

In 1908 and April 1910 $46,552,000 gen lien bonds, bearing 5% int., 
were sold to wg: Hy & Co. to finance the requirements of the company in 
1909, including the payment of all floating debt and provision for the $15, 
530,000 St Louis Mem & Southeastern bonds maturing June 1 1909 
Of these a special French series of 51,600,000 francs (about $10,000,000) 
was sold in France in July 1909 through the same bankers (denomina- 
tions 516 fr., or $100 each) and in Dec. 1909 $4,000,000. In Oct. 1909 
$6,000,000 were sold in Germany and in Feb. 1910 $12,000,000 had been 
sold in England, France, Germany and the U.S. In May 1910 $7,500,000 
were sold in France and Germany and $7,000,000 were offered in Jan. 1911. 
V. 87, p. 1480; V. 88, p. 54, 102, 1002, 1062, 1198, 1254; V. 89, p. 105, 287, 
1069, 1598; V. 90, p. 560, 1171; V. 91, p. 1711; V.92, p. 119. In 1910 
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans 
Texas & Mexico Div. bonds. See BONDSabove. V. 90, p. 699, 915, 1677. 
In June 1910 made a close 10-year traffic agreement with Southern Pacific 
Co. V. 90, p. 1615; V. 91, p. 1257 

LATEST EARNINGS.—J1910_._.Gross, $18,855,534; net, $6,001,334 
5 mos., July 1 to Nov. 30.\1909_...Gross, 18,120,167; net, 5,419,684 

ANNUAL og Ry pe see for the year ending June 30 1910, showing 
operation of system (not including the New Orleans Texas & Mexico Div. 
lines, which are operated independently), was given in V. 91, p. 1242, 1257. 


Year ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated______-_----- 5,072 5, . 5,064 
WGGNEE QUINN so onc edannns $27,645,863 $25,262,516 $23,976,297 
pS SS Re pee 10,548,970 9,603,340 8,927,037 
Bee. Gaeee, G0... .65...25.25.2.. 2,971,106 2,891,130 2,902,798 





Total operating revenue_____---- $41,165,939 $37,756,986 $35,806,132 











JAN., 1911.| 


RAILWAY STOCKS AND BONDS» 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Road |B Value (Outstanding % Payable | and Maturtiy Dtvidends are Payabie 
St S FCon ot 0 u., due M M s-a. ---| 1908 $1,000 $465,000 6 J &J 15|To Jan 15 1918/|Prov Life & Tr Co, Phila 
‘do re Ser eee per ae ere ee a ---| 1909 1a ett gp t+ S¢ $ ° r tN Ce ee Bankers Tr Co, N Y 
,red par due $72,009 or $73,000 ---| 1910 1, ’ ° g SE B AOUU ian ekcetncucbbadedoucee 
a Gite NOs Sergei tenotes gu due $80000e8. Ba| 22.| 1907 1,000) 960,000] 8 F & AjAug ‘ii-Feb "17|-2-72222072222022222-- 
u —Common stock $35, 000, 000. enc] acco 0896 .100| wnccnnnlawcacagcclscccweeses — lnwcwewescncecccesocsss 
ey pen $2 7500.000- ese! stie 100) 19,893,650|See text|J & J15\Jani16 1911 2%/|Office, 165 Bway, N Y 
First mortgage certs ($16,500 per mile) gold- -Ce.c* 1,223; 1891 1,000; 20,000,000 4¢ |M & N|Nov 1 1989 Central Trust Co, N Y 
Pee eaatdaiay sueunmnancum ey Ne) 127i] Uses | OO og aeseiees te ES Bilin | eumbeares wy © 
t consolida 5, 00 g..-Eq.xc*&r| 1, ’ une e 0, 
Car trust bonds, due 34 Ryan pat 7 6-.-Be onawes ---| 1909 1,000 6 ,000 5 A & O/}To April 1 1919) Penn Co for Ins, &c, Phil 
do ser A(V 90, p 1364, 1491)due $46, ooo -- ae woul. sue 1,000 480" 000 5 A & O}To April 1 1920|New York 
do ser B (V 92, Dp 189) due $88,000 s-a_____--_-- Ba oswl ean 1,000; 1,760,000 5 F & A/To Feb 1 1921 |New York 
ranteed Bonds, &¢.— 
Gray’s Pt Term ist M guar p & i gold__-_-_-_- S$St.c&r 16| 1897 1,000 500,000 5¢ J & D/Dec 1 1947 N Y, Eq. Tr & St Louts 
1st ref & ext M $4,000, ie od Gata p&l_Eq.xc* --~| 1906 ,000| See text 5¢ F& A\Aug 1 1956 do do 
Stephenville Nor & Sou Texas first mtge guar p & gual BED lncctsase See text Se  @ BiG SSeS < Nesiacndudeccecoccascn 
Central Ark & East 1stM gold $25,000 per mile_ Sst nue BEE leacncene See text | fl ge we. 6k ee Ore ee aaa 
Shreveport Bdge & Term ist M $500,000 g gu p eos! Seen 1,000 450,000 5¢ F & A/\Aug 11955 St Louls, Mo 
St fouls roy & stern—First mtge $500, 50 ec! ---| 1904 50 500,000 S5¢ iJ & D/Dec 1 1924 Miss Val Tr Co, St Louis 
St Louis atkins: & Gulf—See St Louis Iron Mt & Sou 
St 5a" & Des —ist&ref M $2,400, ~¢1 & text.AB 45| 1906 1,000 900,000 4% e\F & A/\Aug 1 1936 American Tr Co, Boston 
es Moines fows ‘alls & Nor 1st M red 105__Ta.c* 75| 1901 1,000; 1,036.0 5¢ J & JiJuly 1 1931 Trust Co of Amer, N Y 
t Paul Eastern Grand Trunk—1st M gold int guar_c* 56| 1883 1,000; 1,120,000 6g J & J\Jan 11913 Off C & N W, 111 Bwa 
t Paul Uni ion Depot—First M gold, interest as rental; -..| 1880 1,000 50,000 6 g M & N/|May 1 1930 Central Trust Co, 
) e gold ($100,000 are 4s), interest asrental| ---| 1894 1,000 250,000 4g &5¢M & N/May 1 1944 Northwestern Trust Co 
felt Lake C e Un De Dep& RR—Ist M $1,500,000 g red_ Ba 20; 1908 1,000, 1,100,000 5¢ M & N'Nov 1 1938 New York 
Lake & Los Angeles—ist M gold___------- 15| 1893 1,000) 300,000 6g J & JiJan 11913 Salt Lake City 
Salt Lake & Mercur—First mtge $300,000 goid->"Ba 1234| 1898 1,000 175,000 Doe. ae a Serer § Dotvbeccconessacabeane 
San Antonio « Aransas Pass—Stock.-.-.........---- east eneh J. J vibetcsealaanendegiatanabGhes> lasddanseqgocusapesagwes 
First M 600,000 gold guar p & 1 (end) -_Ce.c* ar 723| 1893 1,000, 17,544,000 4¢ J & JiJan 11943 Central Trust Co, N Y 
San Soaeciece "& Nor Pacific —See Northwest Pac RR) 
San Francisco = Joaquin Val ee Atchison Topeka | & Sant\a Fe 
San Pedro Los Ang % § Lake—1ist $60,000,000 g.G| 1,105) 1909 1,000; 48,000,000 4¢ JT & J July 11959 Guaranty Trust Co, N Y 
Santa Fe Prescott & Phoenix—See Atchison Topeka & Santa|Fe 
Santa Fe Raton & Des Moines—First M gold_-..Usm.c 41| 1906 1,000 905,000 5¢ iM & S/Mch 1 1936 U S Mtge & Trust Co, NY 
nta Fe Raton & Eastern—1ist M ¢g eu p & i..Usm.c 16) 1905 1,000 293 ,000 5¢ \M & S/Mch 1 1935 do do 
nta Ly, Liberal & a M AS $8,000,000 au. Usm ---| 1906 1,000 780,000 5¢ J & J July 1 1936 do do 
& Lake Placid—See C pamepueny © Lake Placid 
Sault Ste Marie Bridge—ist M go Id s wn at 110. ;°| 1%| 1887 1,000 900,000 S5¢ J & J\July 11937 55 Wall Street, New York 
vannah Florida & stern Atlantic Coast Line RR 
Sav & Statesboro—ist M $500.000 gu p & 1 (end). -0* 1903 | 1,000 185,000 Se J & J'Jan 11953 ‘Savannah Trust Co 
1909-10. 1908-09. 1907-08. ST. LOUIS T Ov & PASTERN RR.—East St. Louis, Til., to Troy, Ill., 
Net oper. revenues (after taxes) ___.$11,030,911 $11,464,746 $9,850,432 | with branch 1 m Donkville, Ill.; total, 18.9 miles; ‘leases St. Louls & 
ro, § OS Eee eer $13,331,340 $12,919,772 $11,313,349 | Ill. Belt, emestoviie. Ill., to near Formosa, Ill., 7 m.; yard track and 
Interest, rentals and sinking funds__ 10,669,499 0,513 9,219,401 | sidings, 10.37 m.; total, 36.27 miles. Stock, $850,000: par, $100. For 
Div. K.C. Ft. S. & M. stock tr. certs. 540,400 540,400 540,400 | year ending June 30 1910, gross, $246,705; net, $87,619; int., taxes, ren- 
Div. C. & E. I. stock trust certs____- 999,482 1,094,482 er NT | tals, &c., $48,716; divs. (124%), $43,750; bal., def., $4,847. Pres., 
Dividend on first preferred, 4% ----- 199,742 199,742 199,742 | Edwin H. Conrades, 314 N. 4th St., St. Louis, Mo.—(V. 89, p. 287.) 





Balance, surplus ~ $922,217 $1,314,634  *$259,324 

a In 1909-10 the Chicago & Eastern Illinvis had a surplus after payment 
of dividends of $68,524, Geaking surplus of system for year $990,741. 

OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell; 
Comptroller (also one of Vice-Presidents), C. W. Hillard; Sec. and Treas., 
Frank H. Hamilton. New York office, 71 Broadway. 


DIRECTORS.—(Nov. 1910) B. F. Yoakum, Edwin™Hawley, Frank 

Trumbull, C. W. Hillard, Hans Winterfeldt, New York; E. V. R. Thayer, 

Benj. P. Cheney, Boston, Mass.; C. R. Gray, * K. Bixby, James 

Campbell, A. S. Greig, Thomas H. West and B. Winchell, St. Louis; 

Executive Committee: B. F. Yoakum (Chairman), Lesawin Hawley, B. L. 

a ee James Campbell, Frank Trumbull, E. V. R. Thayer and Thomas 
. West. —(V¥. 91, p. 1242, 1257, 1328, 1448, 1711; V. 92, p. 119, 189.) 


ST. LOUIS I. RY.—The system embraces 
St. Louis Southwest St. L. Southw. Ry. Co. a Tezas— 
Main Line— Delta to Tonatnnesi>. 3| Main Line—Texark. to waneties ¢ * 4 
Tilinois Division (trackage) _._.138.2| Fort Worth Branch 
NE | sn cx op or ds 4b ob as den 7 : Dallas Branch 
New Madrid Branch Sherman Branch___ 
Grays Point Term. Ry. (leased) 18. 6 Hillsboro Branch 

Stuttgart Branch-........... 35.1] Lufkin Branch 
Little Rock Branch J 
hreve ieee 2.6 
Total of all operated mileage he eB LE ee ee ree 


Also has St. Louis Iron Mountain & Southern trackage, not included in 
operating ae viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 
marck, -, to Delta, 74 miles; Memphis, Tenn., to Fair | Ark , 60 
miles, ‘eaking the total lines 1,657 miles. V. 77,p.90; V.88,p.1374. Of 
the 1 '325 miles main track, 9 are laid with 85- Ib., 936 with 75- Pb. 30 with 

at ip Pe og with 56-lb. and rest with 35 and 60-Ib. steel rails. 

, 4 1910 acquired all the stock of the Stephenville North & South 
Tenee y., Stephenville to Hamilton, Tex., 43 miles, and is extending the 
road from Hamilton to Gatesville, 32 miles, and from Hamilton to Co- 
manche, 35 miles; also leases for 30 years from July 1 1910, with privilege 
of purchase on payment of bonds, the Central Arkansas & Eastern, operat- 
ing from England to McGregor, Ark., 94% miles, with proposed extensions 
from McGregor to Stuttgart, 13% miles, and Stuttgart northwesterly about 
17 miles to the Rock Island road. See BONDS below. V. 90, p. 1045; 
V. 91, B. 397. In Jan. 1911 was purposing to ask for authority to lease or 
consoli ate the Stephenville N. & S. Texas and the Eastern Texas RRs. 
and purchase guarantee or assume their bonded debts. V. 91, p. 1631. 


ORGANIZATION .—Reorganization, per plan tn V. et p. 141, 561, of 
. Louis Arkansas & Texas, sold in foreclosure in Oct. 1890. 


DIVIDENDS. —On pref. a. 2%, July 15 1909; eat 5% (2% J.-J.)> 
1911, Jan., 2%. V.91, p. 15 


BONDS. '—The first consols oO issue $25,000,000) are secured b 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount .$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
az exchange the $10,000,000 2d mtge. income bonds (of which $6,957,- 

500 had been a in July 1910), and the remaining $10,000,000 for 
the acquisition branch lines at not over fe 000 per — acquisition 








and eroveenta. (V. 75, p ee 74, p. 328, 578, 630, 831; 
V. 75, p. a 2160; p. 473, +o Vv. 84, p. 1249: Va 87, Dp 
814; Vv. 3s. 4 453 


ulpment cust notes June 30 1910, $1,405,079. 
Guaranties. —Gray’s Point Term. guar. of ist 5s, 
Louis So. W. owns all stock and leases road till Aug. 1958. ; 

Of the Gray’s Point Term. Ry. ist ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. issue), $550,000 are reserved to 
retire the first 5s, $600,000 to ‘acquire $600,000 So. Ill. & Mo. Lat bonds; 
none issued to Jan. 1911. V. 83, Dp. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport Bridge & Terminal Co., which is ‘controlled, is leased for 
50 years from Aug. - 1905, oa $500, 000 bonds ($450,000 issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815 

The Stephenville ‘North & South Texas End Central ideaieden & Eastern 


ist 30-year 5s, Issuable at $25,000 per mile, are guar, p.& 1. See above. 
EARNINGS.—5 mos.,f1910____. Gross, $5,288,721; net, $1,466,883 
July 1 to Nov. 30. 190 Gross, 


4,856,608; net, 1,496,412 

Surplus after charges, $763,951 for 5 mos., against $844, 239 
ANNUAL REPORT. —Annual meeting is held at St. Louis, Mo., on the 

first Tuesday in October. Report for 1909-10 was in V. 91, p. 943. 
Years ending June 30— 








1909-10. 1908-09. 1907-08. 

Total operating revenues_--.--.-.---- $10,986,516 $10,331,889 $9,598,264 
Operating expenses. .........-..-.-- 8,146,057 7,787,093 7,580,423 

Net operating revenue-.-..-.---. $2,840,459 $2,544,796 $2,017,841 
RE ee TIIID. «= ee snccscne $3,003,265 $2,743,478 $2,461,325 
Int. on 1st and cons. mtge. bonds___ $1,690,440 $1,687,133 $1,640,283 
Int. on 2d M. inc. bds. held by public 121,700 126,080 130,420 
Other interest, rents, &c..-.--.---- 374,659 332,175 357,591 

Balance, sur eee, Sof FORE... cada $816,4 $598,089 $319,824 
Preferred dividend..........-.-- (5%) $994, 683 (2) $397,873 


OFESCERS, ion -» Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton: 
os hur J. Trussell: » G. K. Warner. 

Directors.—Edwin Gould, New York; R. M. Gallaway, zomnane Gould, 
Winslow S_ Pierce, bie =? H. Taylor and E. T. Jeffe New York: 


ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to 
Mason City, 120 . This includes the Des Moines ae Falls & Nor., 
Towa Falls to “— ¢ Motnes, Ta. taken over Au -1 "08. V. . 98. Stock 
authorized, $2,500,000; outstanding, $510,00 . $160” onds issued. 
$900,000 (auth. 82.400 ,000); issua le at $20, 00 per mile on consolidated 
property. V. 161. For year ending June 30 1910, gross, $520,742; 
net, $54,826. Pi908-09, gross, $368,495; net income, $66,423; int., 
taxes, &c., $110,282; bal., def., $43,859. In 1907-08 (75 miles), gross, 


$245,410; ‘net income, $78, 814. Pres., F. W. Estabrook; Sec., 
Smock. —(V. 88, p. 453.) 


ST. PAUL EASTERN GRAND TRUNK Ry. a Map Chtcago & N.W.) 
—Owns from Oconto to peeve. Wis., 56 mil Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western, * Rental, 30% of gross 
earnings, interest on bonds Seng Geemees. Lease acquired Aus. 16 
1893 by Chicago & North West ough purchase of Milw. Lake Sh.&W. 

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally ae § 

Great Northern, Northern Pacific, Chic. St. Paul —_— Omaha, —— 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 
Year ending Dec. 31 1909, gross, $67,258; op. def., $194,490; Int. on bonds, 
$26,500; divs., $37,296; rentals, $4,789; net expenses, $263, 075, paid by 
tenant roads. Pres. vi A. Trenholm; V.-P., J. . Foster: Sec., W. G. 
Johnson.—(V. 74, p. 1090. ) 


SALT LAKE CITY UNION DEPOT & RR.—Owns unlon depot and 
facilities at Salt Lake City, opened Aug. 15 1910. Stock, $2,000,000, 
equally owned by Denver & Rio Grande and Western Pacific, ‘which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saitair 
Beach, Utah, 15 miles, standard ye V. 65, p. 824. Stock, $300,- 
000, was owned Dec. 1906 by J. Langford and Joseph Nelson of Salt 
Lake City. Year ending Tune 30 Fooe gross, $117,847; net after taxes 
$40,298; int. on bonds, $18,000; bal., sur., $22,298 —(V. 83, p. 1472.) 

SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% m. Stock, 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 54 miles; 

regory to Rockport, 21 miles; Alice to Falfurrias, 36 miles: — June 30 
1910, 723 miles—139 m. 70-lb. 3 m. 60-Ib. and 581 m. 50-Ilb. steel. 

BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 

the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition- 


ally ‘‘the punctual payment of the principal and interest.’’ Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equip ped. See full abstract of mtge. In V. 56, p. a. Car trusts 
June 30 1910. $306,694, viz.: $55,131, payable $9,189 s.-a. J. $229,- 
000 5%, payable s.-a. J. & J. within 7 years; 


and $22,563 Soe “payable 
$1,486 quar. (Q.-F.), int. M. & N. Notes held by Southern Pac. Co. June 
30 1910. $3,898, 506. “due ‘July 11920, bearing interest (non-cum.) at such 
rate, not over 4%, as net earnings over betterments ry | suffice to pay: 
totai bills payable June 30 1909, $5,098,000. V. 81, 1733. 

In 1903-04 (under order of the Texas Rallroad Occamisston) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
et. 7 ,000, and separated the management from the Southern Pacific. 
V. 77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453 


By iok. de —5 mos., { Gross, $2,029,553; net, $787,183 
July 1 to Nov. 30. 1909 Gross, 1,807,810; net, 656,145 
ANNUAL REPORT.—For year ending June 30 1910, gross, $3, 936, 286; 

net, $1,070,976; other income, $17,959; charges, $1,086,054; improvem’ ts, 

$154, 512; bal., def., $151,631. In 1908-09, gross, $3, 767, 655; net, $1,- 

102,783. Pres., W.-H. Mcintyre, N. Y.; Sec., J. W. Terry. a=fV, 82,p. 453) 
SAN DIEGO & CUYAMACA RY. oe. 89, p. 779. 


poah PEDRO LOS ANGELES & SALT. LAKE RY.—(See Map Unton 
acific.)—From Salt Lake City, h, to San Pedro, on the Pacific Coams. 
800 m. of main 5 tine, with b--, aggregating in all 1,105 m.; from Da 
gett to Riverside, 90 m., is trackage over A. T. & S. Fe. Has onde «A 
connection ‘* Hawaiian Islands to China, Japan and Manila. 
1551; V. 82, 1323; V. 91, p. 590. 
On July 7 {sos purchased portion of Ore 
forming fs of the road > shown, the Ore. Short Line a —_ a halt 
interest the property. he Salt Lake City terminals are for 99 
yan. V. 76. p. 920, 193. 1356; V. 77, a 38, 148, 695; 7s, p. 1393. 
. 1024. Las Vegas ‘& Tonopah R alited road. BE LY Nev. 
to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, 1175. On April 15 1907 17 Aad traffic agreement 
with Southern Pacific was cancele V. 84, P;; 308. 

Stock authorized, $25,000,000: par, $100; all issued held in voting trust 
for 5 years (from 1903), by Farmers’ Loan & Trust Co. in joint saterost “ad 
vn ig and Wm. A. Clark. 

. p 


V. 81, Dp 
n Short Line (Un. Pac.syst.) 


Govt. ult to set aside control by U. 


86 
BONDS. —Ot the first 4s of 1909 ($60,000,000 auth. issue) $48.000,000 





Murray Carleton, F. H. Britton and Tom Randolph, St. ouis. Office, 
165 Broadway, New York.—(V. 91, Pp. 1631, 1769; V. 92, p. 189.) 





were issued to retire the $40,000,000 old 4s and floating indebt. Inevr red for 
extensions, 


mprovements, &c. (V. 90, p. 111; V. 89, p. 1668.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds} Value |Outstanding % Payable | and Maturity Dividends are Payable 
Javanna Union Station Co— Fuss M LB 000 ryt ---| 1902 |$1,000&c $600,000 4¢ iA & Oj\Apr 11952 Standard Trust Ce, N ¥ 
ax & nesburg—See D Co 
hu ik uniata RR See Roeaavivenes RR 
poyikt ll & Lehi ar —First mtge guar by Reading Co 44) 1898 $1,000 600,000 4 M & N/|May 1 1948 Reading Terminal, Phila 
schu vikill Valley avigation & RR—Stock........- cenl cues 5 576,050 5 J & JJan 14°112% do do 
Refunding mtge $125, 000,000 red 105...N.xc*&r*| -_._| 1909 1,000! See text 4¢ |A & OOct 11959 New York 
Adjust M(5% ou int} $25.000,000 red par, FBa. xc* --| 1909 1,000} 24,979,500) Up to5|F & A/jOct 11949 2% % pald Feb 1911 
n 
First M g subj to call (see text)__ __-.-- CoBa.c&r| All | 1900 /1,000 &c| 12,775,000 4¢ \A & O/Apr 11950 24 Broad St, New York 
Coll trust ref M gold, to be paid May 1_---__- Ce.c ---} 1901 1,000} 10,000,000 5¢ |M & N|May 11911 do do 
Atlanta-Birm Division first mtge $10,000. 900 - K.c*| 197) 1903 1,000! 5,910,000: 4¢ |M & S/May 1 1933 do do 
3-yr coll trust ¢ ext 1907 (to be paid May 1)_-_-. N} -..| 1904 1,00 4,651,000 5¢ |M & S\May 11911 do do 
Florida West Shore ist M gold-........--.-....- 66) 1904 1,000 717,000 5¢ |J & JJan_ 1 1934 do do 
Equipment trust due 15,000 yearly------__..-__. eos) Bn. loonaane 105,000 5 M & N'To Nov 1917 do de 
Equipm't trust due quarterly Ser B (V 74, p380)-| __-| 1902 1,000 700,00 4 F & A(|May’11-Feb '12 do d 
— mortgage gold Ser C due quarterly_G.c*} -..| 1903 1,000 413,00 4% e\J & J\Jan '11-Apr '13 do de 
do gold Ser D due 4 32,000 sS-a _. ---| 1904 1,000 224,000 5 J & D June’11-June'’l4 do d 
do do gold Ser E due $25,000 s-a _. ---| 1905 1,000 225,000 5¢ iA & O/Apr '11-Apr '15 do d. 
do do gold Ser F due $51,000 s-a.__- ---| 1905 1,000 510,000 5¢ |J & D\June’11-Dec’15 do do 
do do gold Ser G due $88, 000 s-a_N - -| 1906 1,000 968,000 5¢ J & DjJune’11-June’16|New York Trust roy NY 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 312,000 5¢ iM & S$ Mch’'11-Sep ‘16 do 
do do gold Ser I due $65,000 s-a_ PIP ~---| 1907 1,000 910,000 5¢@ iM & N/|May ’11-May "17 Prov Life & Tr Pa Phil 
do do gold Ser J due $45,000 s-a_-- ssc! Jone 1,000 585,000 5¢ J & J\June’l1l- June’ 17|New York Trust Co, N Y 
do do gold SerK gu due$15,000s-a.c* coal Seen 1,000 195,000 5¢ J & JiJuly’il July '17/Phila S D,  & Trust 
do do gold Ser L due $69,000s.a_ ---| 1909 1,000} 1,242,000 5¢ |J & D 15\June'll-Dec ‘19/24 Broad St, New York 
Carolina Central 1st cons M gold guar p & 1 (end)_F| 267) 1899 1,000; 3,000,000 4¢ J & J\Jan 11949 do do 
Durham & Northern —_ cores $150,000_MeBa Gl, 2a incunaode *100,000 6 M & N'Nov 1 1928 Mere Tr & Dep Co, Balt 
Roanoke & Tar River $260,000--___......... Me Sat GEE. Casio *55, 6 A & O/1917 0 do 
Florida Cent & Penin ist M ($5, ta a eel “e: c* 575; 1888 1,000; 3,000,000 5¢ WJ & J\July 1 1918 24 —— ISt, ~— York 
Second M (ist on ext, 92 m) $ a a =o 666) 1890 1,000 410,00 5¢ JT & J\Jan 11930 
Consol mtge $7,800, 000 ($10, 5067 pm gold. 780; 1893 1,000} 4,372, 5¢ J & JJan 11943 Go 
South Bound ist M gold rere rental._MeBa. 136} 1891 1,000) 2,033, 5¢ \A & O/jApr 11941 ae Broad St, N ys or Balt 
Georgia & Ala ist M cons 185,000 gold. BBa.o* 400; 1895 000; 6,085, 5¢ FT & J\Oct 11945 Broad St, New York 
aoe & Ala Term Co 1st M cal Sole at 110 guar =A ciel BUEE loneaseun 1,000,000 5¢ |J & D\Dec 1 1948 do do 
Carolina & North ist M gold guar-.MeBa.c*| 268] 1889 1,000} 5,360,000 5¢ J & J July 11929 24 Broad St and Balt 
Rate b & Augusta first "300,006 oon ooee-----.-- 107| 1886 1,000} 1,000,000! 6 J & Jian 11926 Balt Trust & Guar Co 
My Fy first mortgage $1,500 GG. cane MeBa.c ---| 1897 1,000; 1,200,000 5¢ J & J Jan 11947 do 
& R first mortgage $2,500,000____-_- .c* &r 81| 1886 1,000) 2,500, 5 J & J\July 1 1926 24 Broad St, New York 
” 3 pase $690,000 to ~Y pene by a 2d M__r ---| 1886 100 &c *285,000 6 F & AjAfter July 1916|Checks mailed 
Old Loans excluding (*) amounts pledged under | consol’idatea /mortgage 
EARNINGS.—5 wis -+{ ete eecacces Gross, $3,350,374; net, $799,320 | traffic ement with the Penn. RR. maintains through car service between 
1 1 to Nov. 30. (1909-.-____- Gross, 3,469,246; net, 1,103,751 | N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
RT.—For year ending June 30 1910, gross, $6, 092, 822; net, | the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
$786 928: other income, $174,097; interest, taxes, &c., $2,412,404; bal.; | or secured under option, the $1,240,000 5% bonds (91.840. 000 gas. ) 
def., $1, 451, 379. In 1908-09, eres: $7,450,462; net, $2,481, “12, being guar., prin. and int. V. 84, p. 104, 451 is the Balt. 
Pres., A. Clark: Sec., W. H. Comstock; Treas., ’ Leete.—(V. 88, Steam Packet Co. and a substantial ‘terest in the Old \ Geeaten SS. Co. 


° Ww. 
p. 565; y 89, p. 1142, 1669; V. 90, p. 111,'1491; V. 91, D. 590.) 


a ATA, FB PRESCOTT & PHOENIX RY.—(See Map Atchison gow 
)—Owns Ash Fork, via Prescott, to Phoenix, <Ariz., rs 
anit in March 1895; branches, ase m. P. & E. Jct. to Mayer, “Ariz., 
mS a under charter ef Pres. & East., is leased for 99 years and its $3 rie - 
iulred 82,06 The Atch. Top. &S. Fe took possession Nov. 8 1901, hav- 
on —— $2, me 5 So 000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the has been o ted as a part of the —T since July 1 06. 
—(V. 73, p. 718 844, 900, 3; V. 75, p. 667; V. 77, p. 90.) 
SANTA FE LIBERAL & ENGLEWOOD RR.—} Projected roads iaveived 
att. F BRATS & DES MOINES RR.— in Lag * of E. D. Shep- 
See V. 88, p. 884, and Yankee Fuel V. 90, p. 78: 

ep fe Committee for Securities of All yen AMA. Ff —Charles H. 
Lee, Chairman; Robert Lawrence, Sec.; . of America, depositary. 
—(V. 89, Pp. 163, 349; V. 90, p 373.) 

SANTA_FE RATON & EASTERN Re -—Projected Raton, N. M., to 
Yankee, N. M., f which 9 m. operated; Swe a from Carisbrook to 
Sugarite, 3 m.; lak iS miles. See v’ PSs. D. "884; . 90, p. 373. Stock, 
$300, 000; outstanding, $60,000. In June "1909 a ‘ pendingiheen’ protective 
eommittee (John W. Patten, Chairman; Calvert Brewer, 55 Caos St. 
U.S. Mtge. & Tr. Co. depositary) was formed for the S. F. Raton & 
Bastern and Yankee Fuel UE -_ 88, p. 1501.—(V. 90, p. 373 ) 

PR AN & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
enectady, 21 m. Leased in perpetuity in 1861 to Rens. & 


a pl g- lonae assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 year. Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N 


SAULT STE. MARIE BRIDGE. —Owns Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore Atl. and 
n. St. . Ste. Marie RR. cos. agree to pay for use of bridge an 
amount e equal to operating f*eme and interest and s.f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH AueUET A. & NORTHERN RY.—To extend from Savan- 

nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. 84, p. 1553. In June 1910 In operation from Statesboro, 
Ga , to Garfield, 25 m., and 34 miles additional graded. Sold March 18 
1910 at receiver's sale tor $250,000 to W. J. Oliver, who held a contractor's 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8,- 
000,000; pref., $3,000,000, and bonds, $11,000,000.—(V. 90, p. 1103.) 


SAVANNAH UNION STATION CO.—Owns mien, i com, station and ar 
minal at Savannah, Ga., with 8 m. of track. the ~ a way Ry.. 
Sav. Fla. & West. (now Atl. Coast Line RRO at a Siabeard L. Ry.. 
which own the $300,000 stock, the rental pcg for interest LS s. f. on 
bonds, appeteaanes. &c. Pres., J. Treas., Savannah Tr. Co.; 


: nly; 
eo - Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32.6 m.; trac , Cuyler to Savannah, 20 m. 79, p. 2148. Stock, 
$200, 000, all outstanding. Has traffic + ee with’ board A. L., 
which sT, bonds b endorsement, v4 and int.; Savannah Tr. Co., trus- 
tee, V. 75, p. 1303; ‘orm of uaranty, V. 81, p.614. Year 
ending Sune 30 1909, Eros, ood, 511; net, $16,842; other income, $1,385; 
int. on bonds, &c., $15 ; bal., sur., $2,944. Pres. and Treas., J. Ran- 
com h aw S “Savaninah; "Sec.. J A. Brannen. Office, Statesboro, Ga. 

SCHUYLKILL & LEHIGH RR. —Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 46 ; total track, 56.71 m. In 1883 leased to 

Phila. & Read. for 999 Bong "ental. $27,000 yearly and taxes. Reading 
Co. owns stock) $600,000), of which $598, 000 under Its gen. mtge. of 1897. 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
Leased "dy 251861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment plan of the Seaboard 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28 545,77 “first preferred, $6.360,600, and second pref., $15,993.650- par, 
$100) were offered the right to subscribe pro rata to the’ extent of 30% of 
their holdings at 70, payable in Oct. 1909, Tor 5% wr Ne income bonds 
ofthatco. In July 1907 over 824% of the Seaboard A. L. stock had been 
acquired In exchange for stock of Seaboard Co. Divs. on 1st pref., July 
1905, 234%; 1907, 5%; Aug. 15 1910, 24%%.—(V. 91, p. 337.) 


SEABOARD AIR LINE RY.—(See Map.)—This company quae a line 
from Richmond, Va., to Atlanta, Ga. and Tampa, Fla., &c., 

Lines owned in fee— Miles.|'Lines owned’ in fee (conel.) Miles. 
Richmond, Va., to Savannah, Ga_502|Savannah, Ga., to Tampa, Cedar 
Wilmington, N. C. «. to Atlanta, Kegs, Chattahoochee wechienis” 
Atlanta & Birm. Air Line, Starke 0 WOMEN, Tikss.«-c8e0e 

Howells, Ga., to Birming- Other lines 

ham, Ala. Gaduding 34 Proprietary Lines— 

miles branches) -.-_........ Portsmouth, Va. toweldon.N. Cc. 
Savannah, Ga., to Montgomery, State Line to Lewiston, N.C... 32 

Ala. (5 miles trackage de- I od ee en 18 


du —_—— 
Total sys. (see V.74, p.773) --3,015 

The eyo BE, odode: Roanoke & Tar River RR. (st tock all 
— 3 board & Roanoke RR. (all of stock owned). 81 m.; 
la & Alabama Terminal Co., operating 8 m. of track. In addition to 
bn above line there had been completed in Sept. 1910 an extension of 12 
miles and 39 miles were under construction. 

Also owns 4 1-6 interest in the Richmond- om 
oad from Richmond, Va., to Washington, D 
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on Co., controlling the 
. 73, p. 843), and under 





In June = a majority of the stock of the Chesterfield & oe Ry.; 
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 


prepesptaa het: —An amalgamate in 1900 of ‘‘Seaboard” lines. 
Sept. 1909 five subsidiaries, a aggrogatl ng 387 miles, including the Atlanta & 
eo ae Alr Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
. 994. Receivers were appointed in Jan. 1908; company resumed posses- 
con Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p. 43. 
The future ef my aw of the property and the ——s of existing 
bonds Is provided for by a 4% refunding mortgage limited to $12 .000 
$19,000,000 were sold in Jan. 1911 with option on $4,000,000 additional. 
The plan reduced the fixed Interest charges of the enlarged m before 
any of the refunding bonds are issued from $4,261,775 to $3, 88.710. 


STOCK .—Auth., $75,000,000, of which $25,000,000 pref.; outstanding 
Dec. 1910, com., $37,019,400 and non-cum. pref., $23,894,100. Par, $100. 
Pref. is entitled to 4%, then com. to 4%, then pref. to 2% additional, then 
com. to all further profits. 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds Ts Oe to call on any int. 
ony, the remaining $516,000 being unstamp » Dp. 666. 

he adjustment mortgage bonds i limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at = and 
all unpaid cumulative interest on any interest date, their lien to be immedi 
ately subsequent to the new refunding bonds. No dividends are to be pa 
on the stock until arrearages of interest on the bonds are paid in full. pat 
the bonds $6,979,500 were issued to retire the $6,345,000 general mort- 
gage 5s with interest due toAug.1 1909,and $18,000, 000, underwritten by 
a syndicate at 70 less commission, were offered to stockholders at 70. 
V.90, p. 1171, 1297, 1555; V.91, p. 1575. Interest on = bonds, 
214% Aug. 1 1910; Feb. 1911, 21%. V. 91, p. 1575, 1711 
4% Refunding Bonds, $125,000, gy — Block Sold Jan. 1911). 
[Redeemable at 105 and interest o y interest-payment date.] 
a Amounts set aside, aggre gating $75, “000, "300, viz.: 
To retire underlying divisional bonds ($30,400,000); Se 
~$63, 826,000 
000 


In 


mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s 
651,000), and equip. trust oblig. (about $6,000,000) 


For double-tracking, reducing grades, revising lines, , ee 4,000,0 
To aid in retiring Seaboard collateral trust and first mo 

bonds; and for betterments, &c., but only upon request of 

board of directors, by three-fourths’ vote........-.--_- 2,750,000 
For betterments, improvements, &c.........-.--------... 4,424,000 


e, a under restrictions in mortgage, $50,000,000, viz.: 
aS nay for the development of the property, the acquisition of addi- 
nal lines, equipment and other property, or improvements, and for 
the acquisition or retirement of bonds of subsidiary liaes, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 In each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, and for other purposes, an — 
being given on $4,000,000 additional. Stockholders will vote Feb. 
ratifying same. V. 92, p. 189. 


Note.—The company Is to pledge under the refunding mortgage, as —- 
tional security, all of the $21,500,000 first mortgage 4s now held as securi A 
for the two issues of coll. trust 5s to be paid May 1911; the $5,500,000 = 
4s formerly in the treasury or pledged for floating debt have been p 
under the mortgage. It is fibended that the $5,500,000 Samttioners 1 
mtge. 4s which the co. |s entitled to receive from the trustee up to and Incl. 
the year 1913 shall also be ultimately pledged under the ref. mtge. The ref. 
mtge. forbids the issue of any first mtge. 4s aside from this $5,500,000. 

he Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 


issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; Vv. 77, ’D. 647; V. 81. Dp. 1850. 


GUARANTIES.—The Savannah & Statesboro and Macon Dubie & 
Savannah bonds ($185.000 and $1,240,000 respectivel iy are guar. 2. 2S o 8 
also Richmond-Wash. Co. bonds, ‘jointly and bre a 5 other cos 

V. 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail vase {ieee Gross. $8, 388, a net, $2,356, 954 
5 mos., July 1 to Nov. 30.|1909_______- Gross, 7,761, "266: net, 2,325, "600 
5 mos. 1910, other inc., $60,731; charges, $1,909; ‘485: bal., sur., $508, 199 


REPORT.—Fiscal year ends June 30. Report for 1909-10, V. 91, P. 1021. 
For cal. year 1910 (Dec. est.), gross, $20,820,795; net after taxes, $6,365,- 
S60; charges, incl. rentals, $3, 509,000; ‘add earni ngs Balt. Steam Packet 

Co., $158,141, and deduct int. 5 adjustment bonds (5%), $1,250,000; bal-, 








surp., $1,765, 000. V.02.D. 
909-10. 1908-09. Inc. or Dec 

Operating revenue_.___......._.- $20. 068,772 $17,634,496 +§$2 434,276 
Operating expenses_..........._. 13,156,073 2,216,803 +939,270 

Tene: WS so tcc cceceaded $6,912,699 $5,417,693 +$1,495,006 
SOR ee eae $7,039,715 $5,527,981 +$1,511,734 
Int. oth. than on raabass. bonds___. $3, 521,871 $4,189,212 —$667.341 
pe a enna 950,159 02,634 +47,525 
Int. on adjustment bonds________-_ 832.650 sucht handacaiad +832 ,650 
Discount on adjustment bonds_-.__ BED: > = enwieabibhitinte +105,000 

Balanees MPN Se ok eas $1,630,035 $436,135 +$1,193,900 


DIRECTORS. aa Van den nore. New York; H. Clay Pierce, St. Louis; 
Ss. Pry tg | Warfield, William M Render, John B. Ramsay, Baltimore, 
Yoakum, ye Thalmann, . Rieman Duval, James A. Biair 

NSS. RR L. F. Loree, Franklin 
Tonk, ms Est John Skelton’ Williams, 


9: Brown, Henry Cc. Perkins, New 
‘ownsend Scott, Baltimore, Md., 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXxxxII, 























RAILROAD COM PANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
‘PELFor abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
Shamokin Sunbury & wisburg—First mtge--_c* _ 31| 1882 $1,000) $1,000,000 5 M & N|May 1 1912 Phila & Read RR, Phila 
meinem Aisha poarys narees| fli | Rs) Meee Se 8 HPA ANBE lacoste net’ oan 
mokin ley & Pot tock guar by Nor Cen eee ’ e t Station, a 
First M 10.000 eye ink Sua fot d:awn) ..0° 38) 1901 1,000 .000,000 3%eJ & J\July 1 1931 do do 
Shannon & Ariz—ist M red conv (V. 88, p. 1626)_-_. ---| 1909 1,000 600,000 6 fe Ry RE rer ean 
Sharon—Stock ($1,600, —, 6 guar by rental-_--- F OB! anne 50 882,150 6 M & S/Sept 41916 3% /\Sharon, Pa 
Sharon first mortgage gold (Sharon to y Pymat. &c) - F 16| 1889 1,000 164,000 4%e¢J & DJunei 1919 Farmers L & Tr Co, N Y 
New ere o Shenango Mow at tg 5 ay Ant — . 17| 1887 1,000 250,000 6g J & JiJuly 11917 do do 
revepor erminal—See St Lou uthwe|stern 
pnt ailway (ot California)—First mortgage gold-.| 77| 1897 1,000; 1,239,000 6¢ |A12&O/\Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold___......-------- 77| 1904 1,000 3,000 5¢ \|M15 & S\Sept 15 1944 do do 
noes ae spely dst M $875,000 gold poe pS 1 an” 1905 100| See text 4% eM & S/Sept 1 1945 do do 
ver Sprin cala u ee Atlantic Coas ne | 
aneateles RR— First mortgage $100,000 gold... Vem 1898 1,000 100,000 5 F & A/jAug 11918 U S Mtge & Tr Co, N Y 
merset Railway—First mortgage____....---.--.-- 42 1887 500 &c 225,000 5 J & jJiJuly 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold......_.--.- | 42/1900 | 500 &c| 172,500| 4¢ \J & JJuly 11950 do “de 
First and refunding mortgage $1,500,000 gold_-AB) 94; 1905 1,000 864,000 4¢ J & Ji\July 1 1955 Amer Trust Co, Boston 
Notes $1,500,000 guaranteed . principal and interest} -..| 1907 1,000; 1,500,000 5 J & D/j|Junel 1911 Second we Bank, Bos 
uth Carolina Pacific—First mtge cur interest rental 10, 1884 | 100 &c 104,600 6 A & O/|Oct 11914 Safe Dep & Tr Co, Balt 
uth Dak Cent—ist M $1,000,000 - 105 beg '17. so 103; 1907 |..---..- 750,000 SE © @ Gee PERT lesa saccubisbancsescsuge 
uth Georgia—Mortgage $250,000 g...._-.-.-- _- ---| 1903 1,000 194,000 §¢ J & JiJan 11923 New York & Quitman,Ga 
uth Rpt ic Coast—First mtge gold ¢ gu (sf gy F. a 102) 1887 1,000} 5,500,000 4¢ J & JiJuly 1 1937 So Pac, 120 B’way, N Y 
& No Ala—Con M (for $10,000,000) gold gu__Ce 189) 1886 1,000) 10,000,000 5¢ |F & A/Aug 1 1936 \Office, 71 Broadway,N Y 
Improv’t mtge $2,000,000 gold (owned by L & §)| 189) 1904 1,000; 1,920,000 SC 4) @ Bee aS Cee . Menatwtdbedbeeads dhedede 
uthern Illinois & Mo Br—1ist M $3, wy 000 g_Me.c*| 4.64 1901 1,000; 3,000,000 4¢ M & N|Nov 11951 |Mercantile Trust Co, NY 
uthern Indiana—See Chic Terre H & Southeastern) 
Southern Pacific etek to ak, [eeCe Ee eeOacne| aan! sees 100|272,690,630/6 in 1910} Q—J_ Jan 3°1114%) ‘Checks mailed 
Coll trust M gold su t to call at par-.--Un. c* &r ---| 1899 500 &c\a28,769,500 4g \J & Di\Aug 11949 120 Broadway, New York 
Conv bonds $82, ore b00 gold red text.____ xc* &r*| --| 1909 |1,000 &c; 81,152,000 4 M & SiJune1 1929 do do 
Gold bonds $100,000,000 auth red losbegviy: 12 Gx;  ...| 1909 1,000 227,000 4 £ giJ & J July 1 1929 do do 
SFrT istM$50,000,000au g red105beg’15.Usmxc* &r*| seoel 2080 100 &c} 13,000,000 4g iA & OApr 11950 New York, London, &: 
a Also $5,049,000 in treasury June 30 1910. | 
| | 
| | 
| | 




















W. K. Whigham, London, England; Wallace B. Donham, Boston; Nor- 
man B. Ream, Chicago; Hennen Jennings, Geo. at Watts. 


Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteo 
General office, Portsmouth and Norfolk, Va.; N: Y: office, 24 Broad St. 
—(V. 91, p. 461, 871, 1021, 1575,%1711; V. 92, p. 60, 120, 189.) 


SHAMOKIN SUNBURY ¥ Lew se uRe RR.—(See Map Reading Sys- 
bon Run Jct. to West Milton, Pa., with fron bridge over Susque- 
| 31 miles; second track, 15 m.; total of all track, 57m. Leased to 
Phila. & Read. J uly 2 1883 = "999 years at 6% on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 Is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR i Maps Pa. RR.)—Sun- 
oo -» to Mt. el, Pa., and Fn 38 miles. ae Feb. 27 1863 
Fee to Northern Central Ry. Co., with a guaran f taxes, interest 

a a ben and 6% on stock, of which N. C. owns $619, O30 FV 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erle RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock. The stockholders voted 
March 23 1908 to increase the stock from'$800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


SIERRA A RA ILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale, in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 
m.; Jamestown to Angels, 19.3 m.;: total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry . has partly built a a extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist mtge. 44% bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 ~*~ 
40-year bonds, $227,000 are reserved for future requirements. V.79,.p.27¢ 


EARNINGS.—5 mos.,{1910 Gross, $187,007; net, $73,402 
. July 1 to Nov. 30. (1909 Gross, 195,649; net, 103,039 


bsg year ending June 30 1910, gross, $425,314; net, $188,505; int., taxes, 
» $134,505; bal., sur., $54, 000. Pres. . T. Ss. Bullock; Sec. - ‘S.D. ” Fresh- 
s Jamestown, Gal —(V. 80, p. 1112; V. 81. p. 212, 1175.) 


SIERRA VALLEYS RR.—Plumas te Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California- Oregon Ry.. which will own 
stock of new co., to be formed to take overroad. V.88,p.453. Car trusts 
June 30 1910, 319, 655. Year ending June 30 1910, gross, $48,140; net 
$19,655; int. and hire of equip., $8,383; taxes, $3,410; bal.,sur., $7,862.— 
(V. 88, p. 453.) 

SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 

branch, 94 miles. In April 1907 the Maine Central acquired control; V. 85 
. 922. Capital stock is $736,649; par, $100; ist and ref. 4s of 1905 ($1,- 
00, 000 auth. issue) are a first lien on the extension from Austin Jct. to 
Kineo Station and equipt.; of the balance unissued, $420,000 are reserved . 
=F retire the $397,500 old bonds and $216,000 for improvements at 80% of 
» but only When net ae are twice the interest on the bonds then 
outstanding. V. 83, p. May 1907 $1,500,000 4-year 5% notes, 
rin. and int. by the Maine Central, were sold.’ V. 84, p. 1183. For 

far} 


09-10; total oper. revenue, $330, 064; net, over taxes, Jor} 777; other 
$275; charges, $130,028; bal., def., $53,976.—(V. 91. p. 791.) 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., pe Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 

nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
- for interest on bonds. Stock, $100,000. Bonds, see table. 


1oSQUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
» 103 m., completed May 1908. Stock suebersent, $2 ,600, 900; outst’g, 
er 030, 600. Bonds, see table above. V. 84, p. :V. 86, p. 9 For cal. 
year 1909, gross, $234,387; net, $113,017. Wor cane ending June 30 1909, 
Oss, $223, ag tsa $121,210; other income, $15,225; charges, $43,791; 
l., sur., $92,644, Pres., F. L. Maytag. Office, Sioux Falls, a. Dye 
(V. 84, p- 869; Vv. 87, p. 98: V. 90, p. 1240.) 

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles: leases West 
Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V. 83, 1172. Dividends paid in 1908- 09,€20%; in 1909-10, 
30%. Year ending June 30 1910, gross, $211,086; net, $76,677; other inc., 
$3. 926; int., taxes, &c., $35,636; divs. (30%), $17, 400: bal., sur., $27,567. 

Pres., J. W. Oglesby; Treas., Cc. T. Till man par 83, p. 1172 ) 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to 
ta Cruz with meanches, total, 97 miles, of which 39 m. narrow gauge; 
SS 3m. Leased for 55 years trom July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1909-10, gross, $1,451,426; net, $207,951; def. under charges (incl. $275,801 
‘additions and betterments), $387, 072. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
ait outstanding, equally owned by the St. Louts Iron Mountain & Southern; 
St. Louls Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, cncoes the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the ridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR. 
—— Will Receive in Exchange First oc 

Holders of— Income Bonds. Stock. 

Sou.Ind.gen.M. $3,212,000 85% $2,730,200 40% $1,284,800 


j)— 





Ch.Sou.istM.bds. 3, 285, 000 70% 2,299,500 40% 1,314,000 _____... 
Ch. So. coll. bds. °715,000 70% ‘500,500 40% ‘286,000 ___.. ~~~ 
Syndicate certfs. 1,902,000 42% 799,050 58% 1,103:450 __.___~- 


No provision is made for the stock of the So. Ind. Ry. and Chic. So. Ry. 


SOUTHERN NEW ENGLAND RR.—To build from Palmer, Mass., at a 
connection with the Central Vermont, where an extensive dock system |s to 
be constructed, affording the Grand Trunk 8 on line via the Central 
Vermont from Montreal to Providence. V. - 448, 1045; V. 91, p. 155. 
Stock authorized to be $3,000,000 and anaes 36 F500, 000. —(V. 91, p. 155.) 





SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &o.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 


(1) Controlled; also leased. eT (3) gee + by Morgan’s La. & 

Central Pacific RR_...------ exz.—Op'd Independently. 

South Pacific Coast Ry | Toeria & Vermilion RR 

Southern Pacific RR_.....---- 

Oregon & California RR...-.--- 666 | Total Foy pony lines 

(2) Controlled by So. Pac. Co <i {a uc.242 m. leas. toAtchi 9608 
erated by Cos. owning them. Leased and Operated. 


Galv. Harrisb. & San Ant. Ry-1,338 | New Mexico & Arizona RR... 88 
Houston & Texas Central RR... 789|Sonora Ry............------ 263 
Louisiana Western RR_--.--_--- 198) —_—— 
Morgan’s La. & Tex.RR.&SS-_- 348 | Tot. RR. mileage June 30 '10 9,835 
Texas & New Orleans RR-_--_-- 452| Steamship Lines............- 385 
Nevada&Cal. .81,p. _ 444 Affiliated Lines. 


Ms i 

Houston E. & Texas Ry... 
Houston & Shreve - Be cane 
Southern Pacific 


161) Asisome Hastern............. 267 
40 Southern Pac. RR. of Mexico. 900 
12, Coos Bay Roseburg & Eastern- 27 

| Corvallis & Eastern 





Grand total of owned, leased and affiliated lines June 30 1910____11,170 


In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR: was 
incorporated as a consolidation of controlled lines in Arizona (267 miles in 
operation Nov. 1910), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448. 


ORGANIZATION .—Organized under laws of Kentucky. The Union 
Pacific July 1910 owned $126,650,000 stock, a strong working control; but 
the road continues to be operated independently. ws: wae p. 242, 248; 
V. 75, p. 136; V. 90, p. 699. In Jan. 1908 the Government rought suit 
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 113 miles, 
completed in Nov. 1910, see V. 78, p. 2443. 

In Nov. 1910 662 miles under construction in the U. S. had been largely 
completed. V.91, p. 1646. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
841 miles, with branch lines 652 miles, of which 900 miles had been com- 
pleted June 30 1910. In Dec. 1910 obtained additional concession from 
Le arg to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; 

414; V. 88, p. 303, 1622; Vv. 91, p. 1645 , 1770. 

oy Narthivestern Pacific RR. (jointly owned with’ Atchison), see that co., 
V. 84, 103. In June 1910 advances for electric roads chiefly around Los 
pa 2 and Salt Lake City aggregated $12,103,948. V.84, p. 1114, 1249; 
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending 
from San Francisco to San Jose, &c., 220 miles, were conagnesne under 
name of Peninsular Ry., with $10,000,000 capital stock. 105. 
In Nov. 1910 purchased remaining half of $20,000,000 Paoine’ lectric 
Ry. stock. V. 91, p. 


PROPRIETARY gimog —These, with a total mtge. indebtedness June 
30 1910 of $361,288,896, are mostly owned—only $74,973 out of their total 
capital stock of $338, 816, 272 not being held on July 1 1910 by the Southern 
Pacific Co. “Omnibus lease,” see “Supplement”’ of Jan. 1899. Stocks 
and bonds owned June 30 1910, V. 91, p. 1648. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275, 500 exchan in = hg Central Pacific stock—see Central Pacific 
and V. 68, p. 378, 25; V. : V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 Is "ieaaieah ‘tbr conversion at $130 per share for4s of 1909. 

The outstanding $74,756,765 preferred stock was called for payment 
on July 15 1909, | holders having the option (1) to exchange the same 
for a like amount of 44% bonds of a new Issue limited to $100,000,000 
and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders exercised the option of conver- 
sion into common stock, Nee: 4 $227,000 being exchanged for the new bonds. 


V. 88, p. 1501; V. 89, 
DIVIDENDS. Kg °06—April °07. July '07. Oct. '07 to Jan. ‘11. 
(Common stock).|5% yearly (2% s8.-a.) 14%. 6% yearly (1% el ) 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. one $12 ,000,- 
000 pref. stocks of the ‘Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time’ to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as ae jrovine in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
road company’s properties, issuable not exceeding $200,000 par value 
thereof per annum; to June30 1910 there had been issued $3,000,000 of these 
bonds alm ultaneously with Uw with the trustee of - > mae amovrt of 
Cent. Pac. pref. stock. See mt abstract, V. 69, p. 

The Cent. Pac. first ref. 4s an 30-year gold 3 ¥s are A ..§ p.¢ era) 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 26-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and redeemqzie - ey F vs oy day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. P0 

‘As to new bond Issue Viated uly ¢ 1909, see STOCK above. V.88,p.1501. 

The stockholders April 6 1910 authorized a mtge. to secure $50. 00, 000 
‘San Francisco Terminal” bonds, bearing not over 5% interest, covering 
Bay Shore line and terminals, of which $19,000,000 4s were sold June 1910. 
V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631. 


FINANCES.—On June 30 1910 the company held gee gt $29,736,500 
bonds and $185,190, _ stocks of various companies, an ts 
ceeded its liabilities by $135,205,313. V.89, p.1422. V.84, p. 1114. 
See BONDS and STOCK above.’ In fiscal year 1909-10 sold $1,530,000 
Wells, Fargo & Co. stock and $4,172,100 Mexican International stock at & 
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126 RAILWAY STOCKS AND BONDS [Vou. txxxxu. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Southern Pacific RR—Stock $160,000,000 authorized) -.-| ---- $100|$160000000 | See text | See text |6 in 1909-10) = |_--- x 
m Series E & F d sinking fund__-.-_- c*| 1,045) 1882 500 &c| 5,111,000 6¢ |A & OjApr 11912 So Pac, 120 B'way, N Y 
So Pac Br ist M gold s f $50,000 in 1897 not drawn 240| 1887 1,0 3,533 ,000 6¢ |j|A & O/Apr 1 1937 So Pac, 120 B'way, N Y 
First consol mt; uar gold s f not drawn..Ce.c*&r| 2,020) 1893 500 &c| 4,127,500 5g iM & N/|Nov 1 1937 do o 
California Pacific ist M gold (extended in 1887) -.c 79| 1867 1,00 2,232,000 4%e\JI & JiJan 11912 do do 
Northern Ry (Cal) cons (now ist) M gold_Un.c*&r| 373) 1888 1,000; 4,751,000 5¢ |A & O/Oct 11938 do do 
Northern California first mortgage _ 3 54) 1889 1,000 :074,000 58 |J & D/Junel 1929 do do 
First cons M g gu red 105 since 1910 Eq.xc*&r*| 3,286) 1905 500 &c/122,777,000 4¢ JS & jJiJan 11955 do do 
Southern Railway Common stock $120,000,000-__-- eual seee SOU SBOE Pee ap ascccslancdneaglgnonapeses . | lacpoqcacebncegoasocépes 
sreceer as A See commative $60,000,000. .....-- eee] ence 138 F376 e060 — . > $ ree] a4 1% JP Morgan & Co, NY 
8 CROs & cece sctéococagecesceo -<o- -<-< , , Oo o 
First cons M ist on 900 m g ($120,000,000) ._Ce.c* &r| 4,346) 1894 1,000 &c/ 57,613,800 5¢ J & JiJuly 11994 do do 
Development & gen M ($200,000,000) g_-S.c*&r*| Text | 1906 |1,000 &c} 61,333,000 4g |A & O/Apr 1 1956 do do 
oe eee eee c&r ---| 1910 |1,000 &c} 10,000,000 5¢ iF & AjFeb 11913 do do 
Monon joint M red 105 since 1907 half share_S.c* &r ..-| 1902 {1,000 &c;} 5,913,500) 4¢ J & JiJuly 1 1952 do do 
Equip trust Ser E gold due J&D, $147,000 s-a_PIP ---| 1904 1,000; 1,176,000) 4%eJ3J & J|To Dec 1 1914 Prov Life & Tr Co, Phila 
Series H gold due $225,000 M & N..-.---.-- IP; .-.| 1905 1,000, 2,025,000) 44%¢M & N|To May 1 1915 do do 
Saris F scld dus $140,000 M & No=---o-sapras| <==] 1888 | 1909] 400080) Bet SAITO RCS 1 I8E lmaout run o8° 
Serles L gold due $300,000 F & A-__..---- ) wie ’ ’ ° g ‘o Fe elit st Co, 
Series M gold ne PO Oo P & D SSB ee inal 1909 1,000 1,190,000 4 J & D To June 1 1919 a . ne : = 
Series N gold due $260,000 A & ao es iste nal PeP ---| 1910 1,000} 4,940,000 C56 Oe eS Ee © SOE leccadendecctstbecuhocos 
A—Properties Merged in Southern ilway Co. | 
Atlantic Tennessee & Ohio first mortgage-_----- Ce 44) TERS: leonacace 150,000 6 A & O/Apr 101913 J P Morgan & Co, N Y 
Col & Green first mortgage gold......---.-- Ce.c*| 164) 1881 1,000; 1,925,000) 6 J & jJiJan 11916 do do 
Georgia Pacific first mortgage.........--..- Ce.c* 566) 1882 ,000| 5,660,00 6¢ J & JiJan 11922 do do 
Richmond & Danville consol mortgage gold-_-_Ce.c) ret 1874 1,000; 4,722,000 6¢ J & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) ._.Ce ---| 1882 1,000! 3,368,000) 5 A & O/Apr 1 1927 do do 
Virginia Midland—Serial mortgages_.........---- ---| 1881 1,000} 6,714,000' 5,6 |M & S/Var 1911-1981 |Safe Dep & Tr Co, Balt 
PUGTG WRENN. 0 nod pwalkanewenksesnoacae Ce) 403 1886 | 100 &c|} 4,859,000) 5 M & N|May1 1936 J P Morgan & Co, N 
-S & Fhe 8S ee eae eee Ce 50) 1884 1,000/d 1,025,000 4 F & A/|Feb 1 1924 J P Morgan & Co, N Y¥ 
Western North Carolina first cons mtge gold__Ce.c* 309 1884 1,000) c2,414,000) 6¢ J & J\July 11914 do do 
East Tenn Virginia & va Div mtge gold_Ce.c* 552) 1880 1,000 3,106,000) 5¢ J & J\July 1 1930 do do 
F E T Va & Ga cons M gold ($20,000,000) __Ce.c&r| 1,020) 1886 1,000) 12,770,000 5¢ iM & N| Nov 1 1956 do do 
Alabama Central ist M Selma to Meridian gold-__Ce 95, 1879 1,000 1,000,000) 6¢ J & JI\July 11918 do do 
a ow ae M qe (Vv Li BR see 0.0" &r met 1885 1,000) 2,000,000) 6g J & nf tnd 1 1925 do dc 
i — Southern way Divisional Securities | 
{| East Tennessee lien ~ i tn i Sis i ts a db an wa c*&r; 1,020) 1894 1,000) 4,500,000) 5¢ M & S Sept 1 1938 do do 
Memphis Div ist ($8,000,000) gold_____- G.c ae 1898 1,000; 6,883,000) 5¢ ? & gape 1 1996 do do 
| 
profit of $7,148,865; also $19,000,000 San Francisco Terminal bonds; see Trackage rights— | Controled—operated separately— 
above. In June 1910 made a close 10-year traffic agreement with St. Louis | Hardeev’e, S. C., to Sav.,Ga_. 17} Mobile & Ohio (see this co.)__. 926 
& San Francisco. V. 90, p. 1615. a, Phen ge ‘Cheat to mg i oe ee fan a od 83 
EARNINGS.—5 mos.,/1910___-- Gross, $59,571,259; net, $21,749,055 evenson attanooga, &C_ South. Ry. Co. in Mississippi.. 281 
July 1 to Nov. 30. 11909____- Gross, 58,635,947: net, 23,400,221 5 oe Oe ee PAE a. ay Pe ne 444 
REPORT.—For 1909-10, V. 91, p. 1628, 1637; also editorial, p. 1602. | Scima, NC.. to Pinners Pe. Va. 154/Tallalan Fallen 58 
pe... po some Ad cll sik nacenlieanias ee Savannah, Ga., to Jacksonville 152| Danville & Western_-.------- 83 
Transportation operations... ................. 35,022,607 $120,521,909 Other ---~~-.--------------- 73 Hartwell Ry -..--------.---- 10 
Operating CEPORSOE UNG COROS oa oe neces 87,784,222 79,584,375 Total mileage op. July 1910__7,050| 
ss Nas MAR Se atm oe $47,238,385 $40,937,534 Also has one-sixth interest in Richmond-Washington Co., owning union 
Income from s. f. pledged for redempt. of bonds -_ 161,515 205,800 we ty Richmond and Washington, 115 miles. V, 75. PB 449. 
Income from lands and securities not pledged ___ 894,164 821,858 as perpetual trackage rights over Atlan. Coast Line RR. between 
Interest on stocks and bonds owned *8,079,472 2,679,223 | Savannah, Ga., a and Jacksonville, Fla., 152 miles. 
Miscellaneous receipts i: Ss eS "65.151 "60.178 In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
Interest on loans and advances other than open ‘ : ——T Ghee — san" ges BF — Gap ~~ Dg mg Fy 
; , Tenn., miles, extensions being comple an. 
; accounts of proprietary companies_______- _- 1,508,878 1,430,664 from Moccasin Gap to Pe rela, Tenin.. 38 miles, and to coal fields, a total of 
1, EE ee I i ea a aivcs bane $57,947,565 $46,135,256 es. ° »D. + ¥. 54, D. 9S. 
Interest on funded debt_-__-_~--__-2 22222227 $20,200,665 $17,121,744 Affitiated but Operated Separately—(See each company) 
Sinking fund contributions and earnings ---- --- 378,51 572,800 | Alabama Great Southern 357| Northern Alabama ; 17 
Hire of equipment and rentals (net) --..--.--- 127,457 cr. 125,574 | Cincin. N. O. & Texas Pacific.__336|Georgia Southern & Florida__-_- 397 
Land department expenses and taxes______-_- 391,952 349,468 Apt Abi Ei ie Na A sg Nite Sag OE A RG 
Miscellaneous SORE eee 29,260 54,935 ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 
B m me Ore So paianeeiae pe eneapcS i te In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the 
etterments and EE Sei dar keene ee 511,820 503,848 
eS FEE LINE 527,595 363,964 onds. - 4, Dp. ’ . 
= STOCK .—Authorized $120,000,000 com. and $60,000,000 5% non-cum- 
Ne Se ee ia oh debe onaeua i $22,484,347 $19,330,481 | pref. stock. No additional m . can be put upon the property, nor can the 
overs over all disbursements____-.._._----- $35,463,218 $26,804,775 | amount of the pref. stock be increased without the consent of holders of a 
Dividends on preferred stock (7° OD os a olan, teak teal oh Bs wan as $4,992,106 | majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 
Dividends on common stock (6%) ------------ $17,237,893 $12,344,604 VOTING TRUST.—A majority of both classes of stock is deposited with 


— $4,590,000 extra dividends received from Wells, Fargo & Co. 
8 A 
- Pres. & Chair. Exec. Comm., R. S. Lovett.—(V. 92, p. 189.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,618 m., embracing 
a through line from east bank of Rio Grande River through N. Mex. and 
Ariz., via Los Angeles, San Fran. and Oakland, to Tehama, in No. Calif. 
with numerous branches. Of the lines owned and leased in 1910 (2°6 m. are 
leased) , 3,362 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
miles of road in N. Mex. and Ariz. and 13 miles leased to Los Angeles 
Pacific Co. V. 65, p. 931, 1113; V. 64, p. 609; V. 74, p. 578; V. 81, p. 900. 
STOCK.—So. Pac. Co. June 30 1910 held all the $160,000,000 stock. 
Dividends: 4% paid in 1906-07, 13% in 1907-08, 5% in 1908-09 and 6% 
in 1909-10. ; 
BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 
The first consol. refund. 4s of 1905 ($160,000,000 auth. issue) will eventu- 
ally be a first lien. Form of guaranty, V. 82, Bi 49. If less than entire 
issue is redeemed, bonds shall be drawn by lot. he mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $13,291,000 it will by Apr. 1912 bea first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California (V. 87, p. 
1012; V. 88, p. 159; V. 89, p. 164. InJan. 1910 $37,160,000 unissued, viz.: 


Issuable to refund a like amount of prior lien bonds__________ $20,849,500 
Issuable to aid in refunding any balance for other purposes... 5,000,000 
Issuable for construction, betterments, &c_.-_-._..__.______ 11,310,500 


ANNUAL REPORT.—For year ending June 30 1910 earnings were: 
Gross, $51,118,906; net, $22,247,130; other inc., $2,053,370; charges, $9,- 
367, 359; dividends (6%), $9,600,000; bal., sur., $5,333,141, of which 
share of So. Pac. $1,326,443, leaving $4,006,698. In 1908-09, gross, $43,- 
829,940; net, $18,342,4386.—(V. 88, p. 159; V. 89, p. 164; V. 90, p. 168, 
850; V. 91, p. 1027.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 128 and 129.) — 
Company operates 7,050 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk,Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles. 


Owned in fee— Miles. 





Alexandria (near Washington) *Mobile & Birmingham RR.— 

to Greensboro, N. C.-.-.----- 279 Mobile, Ala., to Marion Jct_. 150 
Charlotte, N. C., to Augusta,Ga. 190) *Southern Ry., Car. Div.— 
Columbia, S.C., to Greenv,S.C. 144 Charleston, S. C., to Augusta, 
West Point, Va., to Neapolis._. 179 Ga., with branches to Co- 
Salisbury, N.C., to Morristown, iumbia. &. C., &6........ 252 

Na es raced 231; Camden,S.C., to Marion,N.C_ 171 
Memphis to Stevenson, Ala_--. 272 Ashev., N.C., to Alston, S.C. 134 
Bristol to Chattanooga, Tenn_. 242 Other branches_........... 201 
Coster to Cumberland Gap, Ky. 64)|*Richmond & Mecklenb. RR_. 31 
Ooltewah, Tenn., to runs- *North Carolina RR.— 

I a cs ie ne 410; Goldsb., N.C., to Greensb.. 130 
Austell, Ga., to State L., Miss. 260 Greensboro to Charlotte, &c. 94 
Atlanta Jct , Ga., to York, Ala. 271) Atlantic & Danville Ry.— 

Atlanta, Ga., to Ft. Valley, Ga 102 Norfolk to Danville, Va., and 

E. St. L., Ill., to N. Alb., Ind_ 265) eae $66 

Bremen’, G6. .cccaccccccccses 3846; Lockhart RR. (14 m., &c.) __. 28 
Co..trolled by securities— 

SES FEE CEE 4,255) Atlantic & Yadkin___..__.____ 161 

Leased—(*see this co.)— State University RR.....____ 10 
*Atlanta & Charlotte Air Line, Elberton Southern Ry________ 51 

Charl., N.C., to Armour, Ga. 263)| North Carolina Midland__.___ 54 
*Geo Midland Ry.-------- eS UC eee 13 
Fran & Pittsylvania....--- Be Ge WOE wok cccancnscccun 163 





three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certs. In “Supplement” of April 1897, p. 6. 75, p 442, 612, 1033. 
DIVS.(% ) ) 1897. 1898. 1899. 1900. 1901. 1902 to Apr 1907. Oct 1907. 
On pref-_- 1 1 2 3 4 5 yearly A&O 1% 

On Oct. 17 1907 14% was paid from accumulated surplus, making 4% 
for the year. V. 85, p. 470. one since to Jan. 1911, V. 86, p. 669. 

BONDS.—First consol. mtqe. (abstract V. 59, p. 783; see also V. 81, p. 
1850: V. 84, p. 392: V. 89, p. 1598) is limited to $120,000,000, viz.; 


Issued to June 30 1910 (of which $1,277,800 in treasury) ____- $58,920,800 
Issuable only of wine bonds” (see V. 59, p. 785) ............ 55,379,200 
retire certain|stocks (see V. 59, p. 786)...--...-....----- 5.700,000 


Application of $200,000,000 Development and General Mortgage Bonds. 
Issuable forthwith $15,000,000 
(1) To retire divisional prior liens not provided for by the con- 

ete ee SS Se ee ee 31,158,000 
(2) To retire $16,000,000 collateral trust 5s, paid off April 11909 16,000,000 
(3) To retire equipment obligations maturing 1906-21 18,008,000 
(4) To acquire capital stocks of certain leased lines 10,000,000 
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not ———* $5,000,000 yearly 

for improvements and equipment, and (b) in exchange for 

first mortgage bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired 99,834,000 


The ‘development and general mortgage bonds,"’ on retirement of $16,000,- 
000 collateral trust 5s due a 1 1909, became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads a gating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622. 

Divistonal first mortgage bonds, issued in 1898 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 1 1906. The total author- 
ized issue is $8,000,000 but $1,500,000 was reserved to build a line (under 
construction in Jan. 1911) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1,417,000 is held for betterments at not ex- 
ceeding $100,000 yrly. V.67, p.179; V.81,p.1180; V.83,p.436; V.84,p.392. 

Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1910 and $1,000,000 reserved for 
improvements. St. Louis Division mtge. covers the former Lou. Evansv. & 
St. L. RR., the balance unissued being reserved for extensions, improve- 
ments or additional equipment. V. 72, p. 138: V. 84, p- 392. 

The collateral trust 4s of 1901 have been Issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1910 $8,126,- 
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V. 72, p.439; V. 73, p. 664. See M. & O. statement. 

Jointly with St. Louls & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699; V. 79, p. 1466. 

Equipment trusts mature as follows: Series E, $147,000 each J. & D. 
Series H, $225,000 each M. & N.; Series K, $140,000 each M. & N.; Series 
L, $300,000 each F. & A.; Series M, $70,000 each J. & D.; Series N, 
$260,000 each A. & O. V. 81, p. 1850; V. 82, p. 1823; V. 88, p. 1374; 
V. 90, p. 978. Miscellaneous equipment contracts June 30 1910, $35,792. 





Guaranty of Ala. Gt. So. ctfs., V. 81, p. 1725; V. 82, p. 162. 









































JAN., 1911.] RAILWAY STOCKS AND BONDS 127 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern Ry— Divisional aed ea aT 
Gharlottesvilie & Rap ist Msft roa Jan 1 yearly 28| 1879 | $100 &c)|, $94,300 6 J & JiJuly 11913 Phila Tr, S D & Insur Co 
Alken Branch first mortgage gold cs nw » 838) - 544 24) 1898 500 150,000 4¢ JS & JiJuly 1 1998 J P Morgan & Co, N Y 
St Lguls Division fret mo Parag yeas] °°! 1881 |, och "Eel Stferese] 2S lke & Sikeved tess do do 
8 f sec a nae c 7, g p tC) r) 
Mobile € Bio bonds—See Mobile & Ohio RR Co 
C—On Properties Practically a by (*) or Leased to |\(a) Southern Riy 
Atlantic & Yadkin first mor gold guar. -Ce.c*| 166; 1899 1,000} 1,500,000 4 A & Oj|Apr : tor do yo 
aRichmond & Mecklenburg ist i $315. 000 gold..c 31) 1899 1,000 315,000 4¢ M & N'|Nov 948 do 
aAtlanta & Charlotte—Stock----......--.----.-.-| aha! exee 100! 1,700,000\7 in 1910.M & S Sept 0 10, 24% U S Mtge & Trust, NY 
*Geo Midland first peet Sones interest guar-- "Ce 98 1896 1,000; 1,650,00 3 A & Ov\Apr J P Morgan & Co, N Y¥ 
aNorth Carolina stock 7% an a aes Beas 100; 4,000,000 7 F & A|Feb lout 3 36% hee on, 
aMobile & Birmingham R rior lien gota eee 149} 1895 |200 1,000 600,000 5¢ JT & JiJuly 11945 J P Morgan & Co, N Y¥ 
First wow po OE ae e.c) 149; 1895 |2001,000| 1,200,000 4 JI & J July 1 1945 do do 
PEO SHOE, cache grccdnsessnccasecocconce aes ae 100 00,000 4 J & jJ\Jan 11911 2% do do 
Northern Alabama Ry—See that company | 
aAtlantic & Danville’ mo mortgage-........... Me 278, 1900 1,000) 3,925,000 4¢ J & J July 1 1948 Mercantile Trust Co, N Y 
Second — ow ee eesesecccucecescs Ta; 278 1904 1,000; 1,525,000 4¢ J & JiJuly 1 1948 Trust Co of Amer, N Y 
¢fransvivanis rst foes $500,000 gold____S.c* &r| 42) 1906 |1,000 &c 434,000 5¢ J & JiJan 11956 Standard Trust Co, N Y 
Virginia & Southwestern Ry—S ee that company) 
Southern ail way Carolina Division— 
uth & Georgia ist M gold $5, 250,000_Ce.c*;| 245) 1894 1,000| 5,250,000, 5¢ M & N | May 1 1919 mas Trust — , e 3 
Sour Union & Col $1,000,000 guar Ash & Sp gold_| ---| 1895 1,000; 1,000,000 4¢ J & JJan 11995 
Sumter & Wateree River RR first mortgage... Ce. 16; 1899 i, 1000) 100,000 5¢ |\A & O/-Apr 11919 JP a & on N Y 
General yoy) hee $18,000,000 gold__---........ N) woo] 1908 1,000' 5,000,000 4¢ J & JiJuly 11952 do do 
Southwest Penn Se e Pennsylvania RR | 
gouth western (Georgia) Stock i. eae SE8) can 00; 5,191,100 5 J & jJ\Jan 5'11 24% | Macon and Savannah,Ga. 
Spartanburg Union & Columbus—See Southern Ry, lcaroli | na Diviision 
Spokane Eee aS M $4,200,000 goldKxc*) —___| 1905 1,000) 4,200,000 5¢ JT & JiJuly 11955 Amer Exch Nat Bk, N Y 
Portl & Seats ist M $100,000,000 g-Ce.xc*&r,| --..| 1908 |1,000 &c| See text | Seetext M & N/May11958 = |_.__-.____ elle 
Spuyten Dusvil & Pt Morris—Stock 8% guar N Y Cen’ +348 1 989,000 8 iQ & M Dec 11910 2%/|Grand Cent — NY 
ist mo age 0,000,000 gold, see text_Ce.xc*&r*| ___| 19 1,000 &c| 2,500,000 3% J «& D/June 1 1959 do 
State Line Fouad ak M $300,000 gold__Un. ct 24 1898 1,000 07,000 4%eJ & J Jan 11929 Union Trust Co, °N Y 
taten I and Ry and Staten Island ifs ox | See B altimo|re & Ohijo | | 
once ort South Texas RR—1st Mg guar_-___- eal SEO Teesba cue See text Sg J & JIisuly11940 8 |-......-....--....... 
tony a ee Ber Oext in '07 guy v 85.p 5 532) FP “10) 3G 1,000 350,000 4 iA & O Oct 1 1957 Reading Terminal Phila 
ullivan unty RR R—First mortgage $4 (aah ,00 357,000 4 A & O Apr 11924 Safe Dep & Trust Co, Bos 
nbury Hazleton & Wilkesbarre—Sunbury e Lewist own— |see OP e ansylvan la RR | | 
Also additional amounts pledged June 30 1910 junder first co|nsolidate|d mortgage;| d $225,000; c $1,442,000 














SOUTHERN RAILWA Y— (Concluded) — 


GENERAL FINANCES. —In Feb. 1909 $21,233,000 ‘“‘development and 
general mortgage’’ 4s were sold to retire the $i6, 000, 000 coll. trust bonds 
_maturing April 1 1909, and in April 1909 $5,000,000 additional devel. and 
gen. mtge. bonds were ‘sold and $3,891,000 6% notes of 1908 drawn for pay- 
ment on May 1 1909; also about $15,000, a hegre sold, the remainder of 
the notes paid Nov.11909. V. 88, p.565 » 1003, 1129; V. 90, p. 698. 
In May 1910 a block of development 4s was aaa ‘in Germany. V. 90, p. 1240. 

In Jan. 1910 $10,000,000 5% 3-year gold notes similar to those maturing 
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910, 
of which $5,000,000 had been canceled. V. 90, Pp. 237. 


LATEST EARNINGS.—/1910_Gross, $25,666,135; op.inc., $8642,651 
5 mos., July 1 to Nov. 30.\1909_Gross, 24,255,806; op.inc., 8,368,617 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for 1909-10 was given at length 
in V. 91, p. 1020, 1034. See also editorial, p. 996. 

Traffic. —The ae freight tonnage is widely diversified, which is an element 
of strength. tural products in 1909-10 furnished only about 11% 
(cotton about ‘i while about 39% was from mining industries (29% 








being coal) and about 30% was product of manufactories. Ton rate, 
0.957 cents per mile; revenue n-load, 237 tons. 

Years ending June 30— 1909-10. 1908-09. 1907-08. 
Average miles operated_.......-..-- 7,050 7,170 7,4 
a es ee ae $38,161,392 $34,376,619 $34,171,329 
ER SS ee 4.639. 161 13,510,791 14,315,961 
pe ee. eae Rr ree 2 ‘493, 955 4,300,697 4,454,426 

I Sa ee $57, 294, 508 $52,188,107 $52,941,716 
Net earnings, after taxes.__._.....--. $16,698, "020 $14,839,388 $11,080,290 
rr... « ¢ °° 2 eee $19,877,156 $17.737.699 $13,846,967 
Interest and rentais............... $13,277,039 $13,208,329 $12,380,387 
fT ee =e eee a ee 895,471 1,018,270 1,187,436 





Balance, surplus for year____---- $5,704,646 $3,511,100 $279,143 


yr —Pres., W. W. Finley, hee ays D. C.; V.-P. 3 Sec., 
R. Lankford, 30 Church St... N..¥.3 arses. ag Wash., D.C. 
Gicaae pao a Andrews, Raleigh, N. ar W: W. Finley and Paisiax 


Harrison, Washington, jp ee M. Inman, Atlanta, Ga.; Adrian a 
Jr., Charles Steele, Geo. F. Baker Jr. .» Harris C. seeee, Robert M 
Gailaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New 
York.—(V. 90, p. 1364; V. 91, p. 718, 946, 1020, 1034, 1096, 1631, 1711.) 


SOUTHERN RAILWAY. CAROLINA DIVISION .—Cayce, S. C., to 
Hardeevilie, 129 miles; Ss ugusta, Ga., 137 m.; King- 
ville, S. C., to Marion, id C., ety es Sak ZY c., 286 m.; total, 758 m. 
Leased to the Southern Ry. Stock authorized, $7,798, 700, of which 
$4,176,200 owned by the Southern Ry. I the ‘generals of 1902 ($18,- 
000, 000 authorised). $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN me. (Georgia) .—Owns Macon, Ga., to Eufaula: Fort 
Valley to Columbus, &c., with branches; total, 333m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental, 5% on stock. 

to suit. see V. 71 p. 809; V. 73, p. 1062. Office, Macon. Ga. 


SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Pac. Ry., about 140 miles, opened late in 
Oct. 1906. Canadian Pacific, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to remaining stockholders to sell at same price. V. 89, p. 594. Stock, 
$4. 200,000; as} of shares, $100. Bonds, $4,200,000 (see tabie above) have 

been sold 1, p. 156, 1551. For cai. year ee gross, $790,157; 
net, $300, 295, int. charges $210, 000; bal., sur., $90,295. Pres., Daniel C. 
Corbin; Sec. & Treas., Alfred C. Chapin, 192 Bway, N. y .—(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY. ~cupokane. Wash., via Kenne- 
wick, to Vancouver, Wash., and Portland, 378 miles, with branch 
from Goldendale to Lyle, 42 miles; total, 420 aiken, completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company, and as to an undivided one-third by the 
Northern Pac. Ry. Jointly controlled by Northern Pac. and Gt. Nor. Stock 
authorized, $25, 360 ,000, being increased from $10,000,000 in April 1908. 

Bonds ($100,000,000 authorized issue) are to interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 were issuable 
to complete the 420 miles, the remaining $60,000,000 being reserved for 
additional mileage, second track, equipment, &c. V. 86, p. 1530. Year 
ending June 30 1910, gross, $3, 566, 291; net after taxes, $880,684; other 
income, $381,523; rents, hire of equipment, &c., $329,794: bal., sur., $932,- 
413. Pres., John F. Stevens. —(V. 87, p. 1301; V. 88, p. 1198; V.91, D. 519.) 


SPOKANE TERMINAL CO.—See “Electric Railway’’ section. 
SPRINGFIELD (0.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPUYTEN DU Ads & GORT MORRIS RR.—Owns 6 miles double track 
and oem Hudson River with the N. Y. & Harlem 
The N. Y.C. & ye niver, early in 1909 acquired remainder of $989,000 

stock. ¥. 88, p. 375. Leased in perpetuity in 1909 to N. Y. C. & H. R. 
we rental covering interest on bonds and 8% on $989,000 stock, Seenils 
Q.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest and to be assumed as issued; $2,500,000 were issued 
as 3 4s to be mostly used to refund indebtedness to the New York Central. 
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%. paid Dec. 7 
1904. Mortgage covers 5,000 acres Oe lands. The bonds are subiecs to 
call at 105 after 1914 at par. 67, p. 1209. Road leased till 1934 to 





Vv. 
Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley. —(V. 74, p. 479; V. 76, p. 


332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK.— 
$1,050,000, of which $1,038,750 owned by B. & O.; par, $75.—(V.89,p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville 
Tex., to Hamilton, 43 miles Stock, $43,300. In ‘pril 1910 the St. Louls 
Southwestern acquired all the stock and is extending road from Hamilton 
to Gatesville, 32 m., and from Hamilton to Comanche, 35 m.; branch also 
proposed from Stephenville to Thurber, 26 m.; the outstanding $658,500 
1st 5s to be replaced by bonds of a new issue of 30- -year gold 5s at $25,000 


ag mile; Commonwealth Trust Co., St. Louis, trustee. V. 90, 1045; 
91,p.397. For year ending June 30 1909, gross, $102,859; net, 45, 343; 
int., ‘taxes, &c., $37,706; bal., sur., $7, 637. Pres., F. H Britton.— 


(V.'88, p. 565, 1103.) 


STONE CANYON PACIFIC RY.—Owns from a junction with the South- 
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. = 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14 
1910. V.91,p.590. Stock, $150,000; par, $100; all outstanding. Pres., 
Frank W. Rollins; Sec., Walter H. Seavey; Treas., Joseph W. Lund, First 
Nat. Bank Bldg., San Francisco, Cal.—(V. 91, p. 1770 » 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock. 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co 
owning $110,900 and guaranteeing the bonds, prin. & int. V. 85, p. 532. 


eg AULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 

perated since April 1893 by Boston & Maine. Net oe yo 

al taxes Bes y interest on bonds, paid lessor. Stock, $500,000, owned by 

Vermont Valley RR. For year 1908-09, gross, $402,735; net over taxes, 

$149,103; chorea, $23,235; new equipment and improvements, $85,047; 
dividends (8%), $40,000; surplus, $820.—(V. 65, p. 867.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 
miles. Leased till 1912 to Concord & Montreal for 6% on $240, 000 of pov RL 
stock; total stock issued is $341,700, of which s'o. 700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield. N. 


SUSQUEHANNA wm A Te £ BERWICK RR.—Watsontown to 
derwick, Pa., Vv. . Stock $1,000,000, all outstanding; 
par of shares, $30" » Goohres ae to er 
share up to Dec. 1 for interests not disclosed (rumored to be Penn. RR) 

V. 91, p. 1386. First div %, paid July 1 1910. Bonds, see By 
V. 75, p. 1303; V.82, p.753. Year ending June 30 1909, gross, $108,205; 
uae. $43,617; charges, $47,744. Pres., J. Henry Cochran, Williamsport, 

Pa.—(V. 90, p. 1678; V. 91, p. 1386.) 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
Dividends from earnings of 1899, 3%; 1900, 4%: 1901 to 1903, both 
"2% yearly; 1904, 5%; 1905, none; 1906, 5%! 1907 and 1908, pene: 
1909, 2%. Cal. year 1909, gross, $186,536; net, $56, 996; taxes, $16,0 
other noomne.. Se $2, te mise. disbursements, $46,103; divs. (2%), $32, a2: 
» $34,959. 


SYRACUSE BING. & N. Y. RR.—See Del. Lack. & West. RR. 
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, 
to bituminous coal fields; branches, 28 miles; total, 95 miles. In 1909 
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common, 
$750,000; pref., 6% non-cum., $750,000; all issued; par of shares, $100. 
V. 76, p. 655. Year ending June 30 1910, oper. rev., $545,860; net after 
taxes, $186,651; charges, $119,331; eit: wo. GU. $67, 320. Pres., H. R. 
Williams, Seattle, Wash.—(V 91, p. 655.) 


TALLULAH FALLS RY.—Owns il Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. ‘owns $199,500 common 
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under its 
development and general mortgage. . 88, Dp. 687, 750, 884. Year ending 
June 30 1910, gross, $113,698; net over ‘taxes, $37,035; int. on bonds, $72,- 
700; other deductions, $10,525; bal., def., $46,190.—(V. 88, p. 750, 884.) 


nme & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48% 

iles. Extension from Fairfield to Dunnellon, 30 miles, is proposed, 
of which 7 miles placed under contract in Sept. 1910. Stock authorized, 
$1,000,000; ae $100; issued Sept. 1910, $530,000. The new first 5s are 
limited to $10 ,000 per mile. Additional bonds at $2,000 per mile may be 
issued for improvements after the company has earned twice its interest 
charges for two years in succession. V. 89, p. 1543. Loans and bills pay- 
able June 30 1910, none. 

Year ending Sune 30 1038, gross, $77,543; net, $25,678. 
Lisman, New York; Sec., 


TAMPA NORTHERN 


purchase the stock for $25 


Pres., F. 
.M. Simonton, Tampa, Fla. —{¥, 89, p. 184s) 


BR —< -—Owns Tampa, Fla., to Brooksville, 50 miles; 
extension proposed from ville to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500, 000” Bonds (authorized issue $5,000 “060) are 
limited to $10,000 per mile of road, 80% of the cost of new equipment and 
the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. For year 
ending June 30 tag gross, $156,116; ‘net, $63,153. Pres., M. F. Amorous, 
Fivay, Fla.; Sec., F, Bentinck-Smith, Boston: Treas., Gordon Dexter, 
Boston, Mass. eo, 89, p. 1484; V. 90, p. 978.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Div. 
on pref, stock, 3 4%, paid July 24 1909; Dec. 6, 3 4%; none since to ae 
1910. Bonds, see table above. = ie 1239. ‘ Collateral trust 3- 

8% notes, due Jan. 1 1911, $56, 000, secured by deposit with New on 
Trust Co., trustee, of $94, 000 first 6s. For year ending June 30 1909, erry 
$298,250; net after taxes, $115,158; charges, $65,299; bal., sur., $49, 85 
Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn; Seo: 
H. B. Rettie. Office, 115 Adams St., Chicago.—(V. 91, p. 1328.) 


TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
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MAP OF THE 


SOUTHERN RAILWAY CO. 
SYSTEM. 


ees Southern Railway-owned or leased 

exces Operated separately— Majority Stock Owned. 
Other lines in which the Southern Railway Is interested, 
———e Principal Connections. 


—_ Trackage Rights ‘ - 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For tons, ed see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Suncook Vetior—-Stocts (6% rental Con & Mon)--..--. oas| seen $100) $240,000 6 J & J Jan 19113% /|Manchester, N H, Nat Bk 
amet 47| 1902 1,000 700,000 5 A & OOct 1 1952 Fidelity Trust Co, Phila 
rae Bieneahee SNe York Seer ecee) aT Tete | EGG) 2.g00:090 10 info] “ger” Sov i Anass [De Wea Go, NY 
oe Binghs 53.500. 000 g red 110 since '08__1C.c* 91| 1903 1,000 884,000 5¢ J & JJan 1 1938 N W Harris & Co, 
Fone —F aise Sp ctuvacavecrecenua S 58} 1909 |....-..-.- 1,454,000 5 M & SMch 1 1959 Standard Trust Co, N 
ane Jacksonville—First mtge (see text) ..-.-- S bul BEE l<cncenss 480,000 5 A & O Apr 11949 Standard Trust Co, N Y 
— First eatee $5,000,000 g red 106.0B weael SOEe leowucdes 960,000 5¢ J & JITJuly 1 1936 Old Colony Tr Co, Boston 
ina V. ley—First M $1,000, 000 gst red 105..-K 45) 1906 i, 579,000 6¢ J & D'Dec 1 1926 fnickerpocker Tr Co,NY 
om orthw—ist Mg $30,000 per m, red par 35) 1910 500 &c 450,000 5¢ iJ & D June 1 1940 as, Texas 
Tenn Cent—Prior lien M $4,200,000 g red 110- MSt. c° 320, 1904 1,000} 4,014,000 4¢ J & JiJan 11934 Miss Valley St L 
General mo: $20,000,000 gold (see text --,¢* 320) 1904 1,000} 8,206,900 5¢ J & J Jan 11954 Mercantile Trust Co, St L 
Tennessee Ry— t mtge $4,500,000 gold___S.c* &r 50) 1907 1,000 ,000, 5¢ |M & S/Mch 1 1937 Standard Trust Co, N Y 
erminal Railroad Assoc tion—First mtge gold_$.c* ---| 1889 1,000! 7,000,000 4% g\A & 0/Oct 1 1939 J P Morgan & Co, N Y 
First consolidated mortgage $12,000,000 gold_.S.c*| --.| 1894 1,000} 5,000,000 5¢ |F & AjAug 1 1944 do do 
Gen mtge ref $50,000, 000 ¢ 8 fred (text)..Ce.ct&r| -_-| 1903 |1,000 &c| 19,974,000 4g¢ J & JJan 11953 do do 
St Louis Bridge Co first preferred stock a quel. quns 198 Hy 490, poe : ; $ ; iH + boy " 3% b +4 do 
anteed (endorsed) - - - oak! ones ,000, | 
First more ae adanaue -cpogarecconel c* ---| 1879 500 &c} 5,000,000 7¢ \|A & O/Apr 11929 New York and London 
Tunnel RR of St Louls stock guaranteed (endorsed) atel kuae lounaaneke 1,250,000 6 J & JJan 1911 3%|J P Morgan & Co, N Y 
Torminal Ry (Buffalo) —1ist M $1,000,000 gold-__N.c* 11; 1896 1,000} 1,000,000 4g |A & pe er 1 1946 Grand Cent Station, N Y 
joes Haute & indianapolis; Terre Haute & Logansp|ort—S ee Van/dalla RR 
Haute & Peoria—Firs — a eo n} 138) 1887 1,000 23,000 5¢ |M & S/Mch 1 1937 Union Trust Co, N Y 
Terre se mtge $2,500,000 goid he 1 <e d)._Un.c* 138) 1892 1,000} 2,207,000 5¢ |\M & S Sept 1 1942 R Winthrop & Co, N Y 
Texas Central—Common stock $2, $5 875,00 000 vawiherteed enel shes leccesces 2,675,000) See text | Yearly |July 15 19075%/|Farmers L & Tr Co, N Y 
Preferred stock non-cumulative ‘31, 325, 000 auth. aes! sees [iccnkane 1,325,000 5in 1910 J & J Jani6'1124%% do do 
First M $2,000,000 gold red 110 ($150,000 4s)._F. c* 268) 1893 1,000) *1,139,000;4 &5¢{A & O/jApr 11923 do do 
New consol M, to be $20,000,000 auth____-___---- anal BUS0 loascacaee 5, i A, FERS ee: ES ee Sena 
Texas Midland RR—First refunding mtge $2,000,000 iii} 1908 1,000; 2,000,000 4 F & Aj\Aug 1 1938 New York City. 
Texas & N O of 1874—Sabine Div 1st M gold. -__c* &r 104) 1882 1,000; 2,575,000 6g M & S Sept 11912 So Pac, 120 whee NY 
Consolidated mertee e for $4,195,000______ G.c*&r| 209) 1893 1,000} 1,620,000 5¢ J & J\July 1 1943 do ) 
Dallas Div 1st M $20,000 per ‘mile (text) - Un. c* ---| 1900 1,000; 3,997,000 4¢ \F & A/jAug 11930 do do 
Texas & Pacific—F = consol (now 1st) M ott 1,387; 1888 1,000) 24,992,975 5g |J_ & D\Junei 2000 Mercantile Trust Co, N Y 
Second cons inc M ($25,000,000) ¢ (see rem) -Me. 1,387) 1888 1,000) 24,663,161 5¢ | Marchi |Dec 1 2000 344% paid March 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m_ Me 398) 1901 1,000} 4,970,000 5g J & JiJan 11931 Mercantile Trust Co, N 
Texas & Pacific Equipment Ass'n bon Atle events Ss "9 *000/4 % Set > Bo gL SRR Eee peepee 
& Equip bonds series A, due $155,000 semi-annually-- sacl 1907 1,000; 2 015,000 Da te ee Ge DERE tivctdieddncawanwbsoeneae 
*$63,000 additional 5s in treasury June 30 1910; to|tal of | $1.202/,000 issujed. 


























TEMPLE-NORTHWESTERN RY.—Temple, Tex., to Gatesville, 35 m. 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m. (was to be 
—. by Jan. 1911), to Comanche, in all 101.9 m. ‘Extension project- 
ed 110m. Incorp. March 16 1910 with $100,000 capital stock. Bonds 
auth., $2,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank & 
Trust. Co., trustee. V. 91, p. 95, “7. Pres. & Gen. Mgr., W. J. Mc- 
Daniel; V.-P. and Gen. Atty., H. W. Pe ck; 2d V.-P., J. B. Grigery 
Treas. . L. Downs; Sec., Sam. C. Taylor. Office, Temple, Tex.—(V 
91, p. 95, 590.) 

TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 
total, 320 miles. In Sept. eh oo eo ee Hopkinsville to Paducah, 
70 miles, was reported as prcpe ~ 4 1 2001, and owns 
entire $1,000,000 stock of eile ‘rerminal co. .» Including terminals and 
bridge mag ey —, - an In 1904 reorganized without foreclosure. 

- 78, Dp. . - 

On July 1 1908 ‘operation was resumed by the company, the Southern Ry. 
and Illinois Central, which purchased the prior lien bonds, having allowed 
their 3-year option to purchase the road to lapse. V. 86, p. 39. 


SECURITIES.—Stock ouwsnnding. $8,000,000. all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, ‘stamped 4%), are — to call 
ati10on —_ int. day since Jan. 1909; of ‘the proceeds of sale sufficient is re- 
served to retire the $13,000 Nashville & Knoxville 6s due 1918. V.80,p.1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louls, trustee) are 
limited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional mileage at not over $25,000 per mile. V.78, p. 1783; V. 79, 
p. 213. The Nashville Term. mtge. is for $1,000,000; see that company. 


EARNINGS.—12 mos. to June 30 1910, gross, $1,425,582; net, $466,871. 
In 1908-09, gross, $1,316,397; net (incl. $1,780 “other’’), $346,975; int., 
taxes, &c., $747,305; improv’ts, $8,921; bal., def., $409,351. For 5 mos. 
ending Nov. 30 1910, gross, $645,183, against $649,880 in 1909; net, 
$240,797, against $232,500. 

Chairman of Board, Eben Richards; Pres., Ashbel B. Newell; V.-P., 
Eben Richards, N. Y.; Sec., C. E. Norton, Nashville; Treas., J. S. Mc- 
Henry.—(V. 88, p. 1561; Vv: 89, p. 666; Vv. 91, p. 718, 94 46.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles. Road to 
be 75 miles in all when completed. Stock authorized, $1,000,000; out- 
standing, $1,000,000; par, $100. Pres., Bird M. Robinson; Sec. Bs ’M.  e 
De Vault. Office, 5 Nassau St., New York. —(V. 81, p. 242.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and operates East St. Louls & 
Carondelet Ry., 9.43 m., since 1903. V.74, p. 479; V. 83, p, 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chie. Burl. & Quincy, 
Ill. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern. 
V. 75, p. "1355; V. 76, p. 103. These companies agree under contract to 

* use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, and each line will contribute its proportion to the extent of 
one-fourteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louis Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. 


LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 11881. As to aes. see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2600; V. 81, p. 32. 1666. 


STOCK.—Authorized, $50,000,000; Biche June 1910, $2,882,000. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20,000,000 have been sold for new construction, improvements ‘and 
additions, $17, 500, 000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. commencin ng J uly 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire issue is subject 
to call at 110 and int. since Jan. 1 1910. See V. 76, + 267, at 481, 
807; V. 79, p. 499: V. 83, p. 1168; V. 85, Pp. 1647; V. 86, 159 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s can interest 
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies. 

ANNUAL —: —Year ends June 30. 

Yea ‘Oss. Net Other Inc. Charges. Bal., Sur. 
21900-10.....-.- $2, or 308 $706, 190 $1,958,904 $2,252,894 $412, 199 
SEs cce enn 2 1322535 862 (344 1,986, 272 2,272, 177 576,439 

Chairman of Board, Julius S. Walsh; Pres. FES MoChesney Jr.: Sec., 
©. A. Vinnedge; Treas. , F. C. Daab. —(Vv. 90, p. 373; V. 91, p. 39, 1448. ) 


AL RY. OF BUFFALO.—Blasdell, N. Y., Depew, Erie Co., 

Y., 11 miles. Opened Sept. 15 }o@- 1, 67, p. 530. Stock ts $1,000,- 
O00. Lake Sh. & Mich. So. and N. Cc. & H. R. RR. each owns , 000 
shares of the stock. Year to Dec. 31 ¥1009, gross, $113,497. Sec., D. W. 
Pardee, N. Y.—(V. 67, p. 530.) 

TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.) — 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28'm. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay int. on on the lease being assumed Jan. 1 '05, 
by the Vandalia RR. See V. 55, 766; V.81,p.212. Lessee owns $646,- 
700 of the $1,837,400 pref. and 31. 559,300 of the $1,926,800 common, and 
Pennsylvania Company Dec. 31 1909 owned $1,085,700 stock. 

BONDS.—The qgnesie (Union Trust Co., N. Y., trustee), carry the 

aranty of the T. & Indianapolis. In 1905 ail back coupons were pald. 
si. p. 156, 212; ¥. 72, p. 481, 873. See guaranty, V. 81, p. 212. 

EARNINGS.—For cal. year 1909, gross, $749,234; def. under exp., $16,- 
353; rental from lessee, $224,770; bal., loss to lessee, $241,123.—(V. 81,p. 212.) 





TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., 268 miles; 
branch De Leon to Cross Plains, 41 miles, completed Dec. 1910. 

In June 1910 the Missouri Kansas & Texas acquired $3,964,600 stock and 
in Jan. 1911 was proposing to apply for authority to lease or purchase the 
road and assume its debt. ‘Agel cation will be made to onehanee the present 
$4,000,000 stock for approximately $3,700,000 cons. M. 6% bonds and 
$300, 000 stock. V. 91, p. 95, 1631; V.90, p. 1556. The stockholders are 
to vote Feb. 28 1911 on authorizing a $20,000,000 oreo a portion of 
which will be issued in the near future. V. 91, p. 155, 87 


DIVS.—%—’98. "99. '00. '01. '02 to’04. '05to'07. 08. ‘08. "10. 1911. 
On common_-.-_ ea: on ee y'ly. 5 y’ly. 0 #60 ee 
On preferred _. 3 4 47% “5By'ly. 5 y’ly. °° 5 Jan, 2% 


ter 5% on common both stocks share pro rata. 

Report for year ending June 30 1910 was In V. 91, p. 652, showing (268 
average miles), gross, $1,014,275; net, $277,739; charges, $65, 545; divi- 
dends, $66, 225; balance, surplus, $145, 7 Earnings since July 1 1 1910 
included with Mo. Kan. & Tex » Vv. 91 799.—(V. 90, p. 1678; V. 91, 
p. 95, 155, 590, 652, 871, 1162, "1255, ie3i; V. 92, p. 120.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Centr 1 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South- 
western. In 1893 purchased by Mrs. Hetty ry Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds. 

For year 1909-10, gross, $559,977; net, $61,384; charges, $125,105; bal., 
def., $63,721. Pres. ke RR. Green, Terrell, Tex.—(V. 88, p. 232, 159. } 

TEXAS & NEW ORLEANS RR.—(See Map So. Pac.) —Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425. 


SECURITIES, &c.—The stock is $5,000,000, all but $500 owned bv the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated 
surplus. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1910 $291,396 Texas School Fund 6s, int. M. & N., prin. paya- 
ble 2% perannum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line — 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from ckland to Dallas, Tex., 218 miles, a part of which was 
purchased in = and extensions hereafter acquired or constructed up to 


40 miles. V. - 997; V. 71, p. 183. oe bonds, $340,000 6s, 
all owned by So” ac. V. 76, p. 1302; V. 80, p. 1425. 
EARNINGS.—5 mos. PEt Paar Sree Gross, $1, aaa .439; net, $357,150 
July 1 to Nov. 30. PE. SRRERREs, 68 Gross, 1,632,729: net, 492,597 


In year ending June 30 1910, gross, $3,979,665; net, including other 
income, $1,118,703; surplus over charges, $349,101. In 1908-09, gross, 
$3,649,710; net, $832,575.—(V. 89, p. 1669; V. 90, p. 168.) 


co es & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 

Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 

- Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 


ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. 


STOCK .—Authorized, $50,000,000; issued, $38,763,810; par, $100 
Missouri Pacific (incl. Iron Mtn.) i une 30 19 10 owned $6, 555, 000 stock. 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($660, 000 5s of 1902) are 
Opelousas. G principal and interest, by endorsement. v. 78, p. 344. The 

lousas Gulf & Northeastern bonds (authorized issue $5, 000,000, of 

ich $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31 
1909) are also guaranteed, and art 000 Denison & pocee Suburban 5s. 

Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189. 

Interest scrip, income and land grant bonds (a stock liability), retirable 
under reorganization agreement), $94,210; other scrip, $7,266. 

On 2d M. income 5s there is no right to foreclose unless default is made on 
lst mtge. All except ~~ 000 of the 2ds have been exchan Veron for = in 
St. Louis Iron Mtn. & S. V. 68, p. 525, 619, 725, 774; 


Interest on 2d mtge 1900 1901 1902 to 1907 1908 1909" Tai0 
Incomes (%)------ 1% 4 5 yearly 3% 0 0 
- EARNINGS.—11 mos. of cone EES Gross, $14,612,636; net, $3,450,314 
Jan. 1 to Nov. 30. 11909_...- Gross, 13,305,483; net, 3,381,125 


ANNUAL REPORT.—Report for 7 ae in V. * p. 767. 
Year ending Dec. 31— 909. 908. 07. 
$13, O17, 315 $16,671,668 








Cre ck ecu on cdusns cuwtuse $14, 1900, 653 
OG CEE enitedsvawnenncuume $4,052,334 $38,628,507 $5,093, 728 
ena arrears 57,235 127/818 - 110,553 
Total net income. ............... $4,109,569 $3,756,325 $5,204,2 
Interest on first mortgage_.......-. $1,498,500 $1,498, ste? sts 493, as 
ee ee a ee ee %)8 63, "664 
PE ast bce kh hkds Heo S Hes non San nw 535,576 558, 13° 604,100 
Impr’ts, equip., discount, &c_._._. 1,387,130 1,434,381 2.502,742 
OIE a NE TE sur .3688 ,3863sur .$265,015def $259,850 


N. Y. yn 165 B’way.—(V. 90, p. 767.) 
TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 171. 
TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 171. 


TIOGA RR.—See “Supplement” of July 1894. Stock, common, $391,- 
200, and $189,700 preferred; par, $50. 


TOLEDO & OHIO CENTRAL RY, —Operates Rt miles, viz 


Lines owned— les.| Peo. to St. Mary’s, (V. 73, cv one) Ry 
Toledo to Bremen............. wig Trackage (37 miles) — 
Alum Creek to Truro Junction... 4/Walbridge to Tolede aking aan tates 
New Lexington to Corning... _.. 13] Bremen to New Lexington_...--. 
Whitmore to Thurston..-..-.-- 145|To Chauncey, Carrington, &c_.--. 30 


Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
uvor abbreviations, &c., see notes on first page] Road | Bonds; Value Outstanding| % Payable | and Maturity Dividends are Payable 
exa ort Line—First_mortgage gold__....-.. sm 9%} 1902 $1,000 $175, 000! 5¢ JF & JiJan 11922 U S Mtge & Tr Co, N Y 
ok Western—First mtge $600,000 g_.c* &r 92; 1905 . 300,000 4¢ J & JiSuly 11955 Jan. 080 coupon last paid 
ga yoy mtge due 1882 ene Lextende gold. - 46/ 1852 | 500 &e aoe 500 5¢ M & N|Nov 11915 |Newbold’s Son & Co, Phil 
‘oledo A a & W—list M g red 102 % (V 80, p 164) ---| 1902 1,000 175,000 5¢ M & SSept1 1922 ‘Ohio Sav Bk & Tr Co, Tol 
credo 6 a io Con tral —Firet Mg (V 53,p 436) __.Ce 196) 1885 1,000} 3,000,000 5¢ J & July 11935 \Central Trust — N Y 
ivision first mortgage gold_...--- N.c*; Text | 1892 1,000} 2,500,000, 5¢ A & OOct 11935 | do do 
General mege (V 62,p 504). ($2,000,000) gold.Ce.c*| 335) 1894 1,000) 2,000,000, 5¢ J & D\Junei 1935 do do 
etter s Division first mtge gold $500,000__.:G.c* 61; 1901 | 1,000 00,000) 4¢ F & A/Feb 11951 |Gvaranty Trust Co,NY 
do first pref inc $500,000 non-cum 4%~- Sr 61] 1901 | ,000 500,000 Oct 1 if earned \Feb 11951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually --__-- ---| 1906 1,000 128,00044% &5¢\J & JTJuly REED °10) ccccccccncccccsecccces 
Equipment notes due $28,000 sem!-annually_----- ---| 1907 1,000 364,000 4 oe Ge ROS S0ORERD 27) « . onc ncactencccucccus 
Equip notes, Series B, $60,000 sem!-ann__PeP.c* ere] “oe-- |-------- 1,080,000 4¢ J & J July '11-Jan 20) Loess aa ek Alea cs ein ecaeis acnarsivdies tn toe 
Zanesville & Western car trusts guar, $25,000 s.aS.c*} ..-| 1907 | 1,000 50,000 4¢ J & DJune'l1-Deo’ | ee 
Guaranteed Bonds—Kan & Mich Ry—See that co 
' K&HC &C Mg $3,500,000 sf red 110 after "11... --| 1901 1,000; 3,250,000 5¢ J & J July 11951 J P Morgan & Co, N Y 
Se wry sy Coal ist M gsf red at 110 after1912-_. --| 1902 1,000! 3,023,000 5¢ F & AiFeb 1 1952 do do 
Tol & Ohio Cent Ext 1st M(foreclosed) int only 3 --.| 1888 1,000 300,000 }S4 & Ss > a ee eee 
oledo Peoria & Western— 186 M (for $5,000,000). 230) 1887 1,000} 4,895,000 4¢ J & J July 11917 Amer Exch Nat Bk, N Y 
‘ol Riverside—ist M g red 102% to March 1909 text ~-| 1902 »000 ,000 a. Uy a CU Sa a 
oledo naw & Minkegon-—ctrst mortgage------ 96) 1888 1,000; 1,662,000 5 J & J\July 11918 All owned byGrand Tr’nk 
Toledo St Louis & Western—Pref stock 4% non-cum) .--.-/ --.-. 100) 10,000,000 4 In 1910 Q—J |Jan 16 '11 1% |Checks mailed 
Prior lien mortgage a 000,000 gold__.__.-- F.ckr| 451) 1900 1,000 &c) 9,550,000 83%eJ & JIJJuly 11925 Office 60 Wall Street,N Y 
Boer Sie 86:00 000 tog tee uaeea Ta.ogs] | $01) pty |Ho0eo oe) gagaags) Ge [AS Clap tise =| de ge 
bonds secured stoc r A..Ce.c --- , , ’ g ug oO o 
—_— a. ee. | "7Z] 1907 | 1,000] 5.047;000' 2-4¢ F & A Aug 11917 do do 
Equi pa (V 83, p 39) g¢ gu $50,000 due s-a_PeP.c ---| 1906 ,000 600,000 4%e¢M & S\Mch ’11-Sept'16 Penn Co Ins on Lives, &c 
Toledo Terminal—Firs irst mtge $6,000,000 er int guar) 31.27) 1907 | 1,000) 4,000,000 4% g M & N Nov 1 1957 Columbia Trust Co, N Y¥ 
Toledo Walhonding sete & Ohio—Stock $4,000,000 234| _..- 100; 3,500,000'5 in 1910 Yearly Dec31 '10 5% All owned by Penn Co 
First mortgage ($2 000 A guar p &1 (end) ._F. cell 1891 1,000; 1,500,000 4%e3 & J July 1 1931 Farmers’ L & Tr Co, N Y 
os, mile) $4,000 $'0001 8 ere c*}| 2344] 1893 1,000 78,000 4%eJ & J\July 1 1933 do do 
ci ER J do nadeaaG” 1902 :000; 1,417,000 4¢ M & S/Sept 11942 do do 
Tombigb bee Valley—First M $1,200,000 g (see text) Kk) 72| 1906 |-......- 89,000 5¢ A & O/Apr 1 1956 KnickerbockerTrCo, N Y 
ea mege $400,000 ($3,000 per mile)... (N.| 72| 1910 |72-~ 227: 360000 6 J & JiJan 1935 ‘New York Trust Co. N ¥ 
nopah & & Goldfield—First mtge $1,500,000 g red__c. 91/ 1906 1,000 765,000 6¢ J & J Jan 1 1912-1921 [Land Title & Tr Co, Phila 
Too T & T RR ist M deb stk certs g ons] BED loccanqua £500,000 See iktaatede - | Shia eam Pri gar eae geen ey 7 
8 eee Mined first mortgage gold_._--..- ---| 1906 | 1,000 3,00 6¢ J & JiJan 11922 ‘Fidelity Trust Co, Phila 
do do consol mtge $2,000,000 gold- EP ane] BOE. léccecnue text SS © OB GREP TIS ewecnsncccccccccccseccs 
Sterling bonds, redeemable. -.................-.- ous) BUCO loccqoass £175,000 a MI iden cg teat Nel earl nsdl ae coos ds a tins pes ea 
Toronto Ham & Buff—ist M ye a 000 p m_AB.c*| 88| 1896 | 1,000; 3,280,000 4g¢ J & DJunet 1046 Lincoln Nat Bank, N Y 
Second mortgage $1,000,000 gold_.-......-----.. 88; 1904 :000; 1,000,000 4¢ J & DJunel 1946 do do 
In Mch. 1910 the Lake Shore & Mich. Sou. acquired all except $54,100 of TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (incl. two 
the $6,500,000 com. and $11,600 of the $3,708,000 pref. stock, previously | bridges), with 2 }4-mile branch to terminal station; total, 31.27 “ 
held in the Interest of the Hocking Valley; the Lake Shore also purchased ORGANIZATION.—Successor Dec. 31 1907, lan V. 85, 1402, 


jointly with the Chesapeake & Ohlo the controlling Interest In the Kanawha 


& Michigan. V. 90, p. 771, 1095. 
we tur nee: =\ 3 com.: In 1891, 2%; in 1892, 4%; 1893, 2%; 1909, 
1%; % from earnings of preceding ‘fiscal year. On pref., 


aerit 1890 to io Tule 00 1896, incl., 5% yearly 1909, Feb., 5%; Aug., 5% from 
earnings of preceding fiscal year. 87, p. 412, 47 i’ 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first ne. bonds (see that company), and, gd 
with Hocking Valley Ry., the & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499): 
also guarantees int. only on $300,000 T. & O. Cent. Ext. 5s (foreclosed) . 





EARNINGS.—11 mos.,f1910___.--. Gross, $4,643,094; net, $1,704,405 

Jan. 1 to Nov. 30. ae Gross, 3,585,322: net, 1,155,675 

ANNUAL REPORT.—Report for 1908-09 was in V. 89, p.913. Of total 
tonnage in 1909, 72% was bituminous coal. 

Years ending June 30— 1909. 1908. Inc. or Dec. 
Operating revenues Ser oy ee $4,089,607 $4,191,999 —$2,392 
eS | er $1,162,093 $1,271,653 —$109,560 
Other Ps Knctnatecnsnctsooesse 89,930 155,844 —65,914 

Total net income. ............... $1,252,023 $1,427,497 —$172,474 
TERE, SEER, BO. ncccccccdscenss $512,821 $565,513 —$52,692 
Additions and improvements---_-..-- 101,444 68,220 %33,224 
Preferred dividend, 5%-.-.-..-.------ 185,070 ~  - , errs pam 
Common dividend, 1%-.-.-..----.---- 58 ,463 ee “sama 





Balance, surplus-...-....---.--- $394,223 $550,232 —$156,009 
* Paid from accumulated surplus, but thus shown for sake of simplicity. 


Pres., W. C. Brown.—(V. 89, p. 913; V. 90, p. 169, 560, 850.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR.) 
—Owns from Effner, Indiana State e, to Warsaw, Ill., 220 miles; La 
Harpe to Ny Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 


ORGANIZATION.—In 1894 joint ownership and management by Pa. 
Co. and C. B. & Q. was arranged. Stock, $4,500, ye (par $100); out- 
standing. $4,076,900. Mortg abstract, Vv. 45, p. 

ment trusts and notes June 30 1910, $78, 658; bills payable, $778,- 
000 gore $220,000 issued Jan. 1905 to pay off the debenture scrip. 


ANNUAL aaron. —Years ending June 30 (V. 91, p. 866): 


Year— Gross. Net (aft. tazes). ores. Imopr’ ts. Balance 
C0 wu $1,173,420 $222,174 $235,079 -_____-_ def.$12,905 
1908-09 _..._---- 1,094,158 i, 098 232.103 or def. 69,090 
—(V. 85, p. 406; V. 87, D. 1084; V. 89, p. 848, 914; V. 91, p. 866.) 


DO IVERSIDE RY.—Bonds were guaranteed by endorsement 
one eal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 

Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 


TOLEDO SAGINAW & MUSKEGON RY.—See page 171. 


TOLEDO ST. LOUIS & WESTERN RR.—(See Map.)—Owns from Toledo 
to East St. Louis, 451m. (mostly 75 & 80-lb. steel rails); sidings, &c.,172 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns ointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 —, Y ace guaranteeing its 4% 
bonds; present issue $2,288,000. V. 76, p. 

ORGAN’N.—Successor of Tol. St. L. & A, rs (foreclosed). V. 70, p 

In Aug. 1907 acquired control of the Chicago & Alton, viz., $6, F380 ,000 
pref. an "$14,420,000 common stock. See Bonds below. 


STOCK.—Common and preferred (4% non-cum.), $10,000,000 each; par 
$100. Div. on pref. in 1907 to Apr. 1910, 4% (A. & O.); July 1% (quar. 3 
Oct., 1%; 1911, Jan., 1%; payments to be quar. (Q J.) hereafter. 
=? BONDS.—Of the prior lien 3 4s, $450,000 was in the treasury June 30 
1910. Additional first mtge. bonds not to exceed $10,000,000 may be 
issued at ony time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 


- 1196. 


1463, of the Toledo Ry. & Term. Co., sold in’ pw osure May 26 1907. 


Controlled b seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86, p. 170. 
Stock auth., $6,000, men outstanding, $4, 000, 000. ‘Of the $6, ‘000, 000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 


Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and — Pennsylvania Co., ke Shore & 
Mich. South., Mich. Cent., Tol. St. & West. and Grand Trunk Western, 
12% each., receiving same per cent = new stock.—(V. 88, p. 159.) 


TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn- 
sylvania RR.)—Owns road in operation from Toledo Junction to Toledo, 
, 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandusky to 
Coiumbus, 108 miles. Total owned, 234 — trackage (Pitts. Ft. & 
C.) to Mansfield, O., in Sandusky and 
Columbus, O., 2 miles ; Lake Shore & Mich. Sou., C. H” & D. Jct. to Union 
Station, Toledo, O a miles; total, 245 miles. Leased for net earnings to 
the Penn. Co., which guarantees bonds and owns the capital stock. 


EARNINGS.—Cal. year 1909, gross, $2,842,115; net, $608.499; other 
income, $4,561; charges, impts., &e. -» $444,859; divs. (3%), $105, 000; bal. 
sur, $58, 640. anG, 75, p. 1088.) 


TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on 
the Tombigbee River, 62 miles; an extension 10 miles north from Silas is 
under construction. ‘Stock is limited to $10,000 per mile, all common; 
$720,000 outstanding. Of the ist 5s of 1906, $1,000,000 are issuable at 
$5,000 per mile and the remaining $200,000 for equipment and terminals at 
$1,000 per mile after earnings are more than double those at the time of the 
making of the mortgage. Of the general 6s of 1910 ($400,000 authorized) , 
$189,000 have been sold against the 72 miles completed. V. 90, p. 978. 
Guarantees inuy with Alabama Tennessee & Northern the Mobile 
Terminal & R first 6s ($500,000 authorized issue), of which $250,000 
outstanding. . 91, p. 718. For 12 mos. endingJune 30 1910, gross, $85,- 
349, against $81, 320 In 1908-09; net, $33,092, against $28,133 For 5 mos. 
ending Nov. 30 i910, gross, $35, 238, against $32, 835 in 1909; “net, $12,790, 
against $10,962. Pres., J.T. Cochrane; Sec., Cc. of’ D+ ae Fairfield, Ala.: 
Treas., K. R. Guthrie. —(V. 90, p. 978; V. 91, p. 718.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.80. 


ta m.; Cleve. Cin. Chic. '& St. 


DIVIDENDS— 1906. 1907. 1908-1u. 
Common stock (now $1,650,000)______-.--- 27% 10% (in April) None 
Preferred stock (7% non-cum., $500,000)._._.27% 10% (in April) None 


A —e fund will retire one- fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at ee the Land 
Title & Trust Co., Philadelphia, is mortgage trustee. V. . 806 


EARNINGS.—5 mos. of $238 Saeed aa Gross, $365,458; ey $104,192 
July 1 to Nov. 30. TI cocci ns socatearinniee Gross, 329,161; net, 99,031 


REPORT.—Report for mon ending June 30 1910 in V. 91, p. 1245, 
shows: Gross, $789,205; net after taxes, $167,830; other income, $3,772 ; 
interest, sinking fund, &c., $143,868; bal. i sur., $27,734. wre 7 09, 
gross, $910, 019; net, $18 2,585. Pres., . Cutter; Sec., . F. Hen- 
shaw, Bullitt Bidg., Phila. al 90, p. 915; Bi. 91, p. 1027, "1945, 1631.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued, per plan V. 86, 
Pp; 1287, $3,640,000 *‘A’’ and $1,640,000 ‘“‘B”’ stock (both of equal rank) 
n exchange for ‘the entire stock ($1, 500, 000) of the Tonopah & Tidewater 
RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of 
the two o rating companies are kept separate, the surplus of either 
road over fixed charges in any year to used to make Me, the deficiency 
of the other. Pres., F. a Oakland, Cal.; 1st V.-P., D. . Van 
Buskirk, Bayonne, N. * &. V.-P., Arthur Brock, Philadelphia; Sec. and 
Treas., C. B. Zabriskie, ido  Wiltiata ee ae ~—t¥. 86, p. 1468.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also 
branch from Death Valley Junction to Ryan, 7 ‘miles; Lye Proposed to 
Tonopah, Nev., 110 miles. Stock aut orized, $1,500,000. he deben- 
ture stock certificates are guaranteed by the Borax Consolidated, Ltd., and 
are secured by deposit of mortgage and bonds issued thereunder with the 
Indian & General Trust Co., Ltd., of London. V. 81, p. 1793; 82, 
753, 871, 1440. In Feb. 1908 it was arranged to issue £175 ,000 BRN e 


2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock || 5% ‘ponds, guar. by Borax Consolidated, to complete the line. V. 86, p.722 
on the basis of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468. EARNINGS.—5_ mos. vf be oo-e------- Gross, $128,971; net, $24,094 
July 1 to Nov. 30. =e Gross, 173,962; net, 61,855 


- EARNINGS.—11 mos., of oe te e $4,643,094; net, $1,704,405 
July 1 to Nov. 30. 1908-09___Gross, 3,585,322; net, 1,155,675 

REPORT.—For year ended June 30 1910 was in V. 91, p. 1441. 
1909-10. 1908- 09. Inc. or Dec. 














IS NN he Se $3,772,636 $3,428,644 +$343,992 
Operating expenses and taxes------- 2,549,919 2,226,432 +323,487 
GSS ae ager $1,222,717 $1,202,212 + $20,505 
Dividends on Chicago & Alton stock... $547,600 $836,000 —$258,400 
NE as ong ew mwae 85,621 47,614 +38,007 
Pr Pn acesaneuesace $1,855,938 $2,085,826 —$229,888 
Interest on bonds $954,390 TS ee ee a 
Hire of equipment ae 653 114,777 —25,124 
Other interest, discount, &c....---- 62,346 78,365 —16,019 
Preferred dividend, ae ae 398,104 Seeee = mcwuken 
gE Balance, surplus_---------------- $351,444 $540,191 —$188,746 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P. 
Shonts (Pres.), E. J. Berwind, Chas. H. Tweed, H. S. Black, Harry 
Brenner, C.S. ‘W. Packard, Edwin Hawley, H. E. Huntington and James 

Sec. & Treas., James Steuart MacKie. Office, 60 Wall 
Y .—(V. 90, p. 772, 850, "1615; V. 91, p. 1328, 1386, 1441.) 


Steuart | pew 
St., N. 





For year ending June 30 1910, gross, $421,529; net, $142, 833. ‘In 1908 - 
09, gross, $458,277; net, pot 881; other income,;$9, 125; int., taxes, &c., 
$225, 701; bal., def., $57, 

BULLFROG- Poop nehapty RR. atthe to Goldfield, Nev., 83 mutes. 
Of the consolidated 5s ($2,000, yo authorized issue), $1, 250, 000 were 
issued to take up Ist 6s, $350,000 have been sold to provide tor construc- 
tion, equipment, &c., as required, $250,000 are reserved to bag up Ist 68 
held by the public and $150,000 for future purposes. V. 86, p.1287. Year 
1909-10, gross, $128,559; oper. def. after taxes, $18,768 pow ‘91, p. 1712.) 


TORONTO HAMILTON & BUFFALORR. TRANSYLVANIA RR. TRA- 
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY 
RR. TREMONT & GULF RY.—See page 171. 

TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 mile in length. 
Leased June 20 18 to Dec. 1 2870, lease being assigned to Penn. RR.; 


rental, $20,000 yearly (as reduced J uly 1 1909) and two-thirds of taxes paid 
by the Bridge Company. Stock, $298,900. 


TRINITY & BRAZOS VALLEY.—See page 171. 


TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m: 
double track; leased to N. Y. Central in 1851 at 7% 0D $275,000 stock al 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxxII. 






































RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ransylvania—First mortgage gold + 000_..S.c* &r 42| 1906 |$1,000&c} $434,000 5¢ J & JIJan 11956 Standard Trust Co, N Y 
aoa N City RR—First ey paw adequsse 26) 1883 1,000 250,000 3¢ TS & J\Jan 11933 Winslow Lanier &Co.N Y 
remont & Gulf—First m gold 4 text....IC.c* 77; 1908 1,000; 1, 550, css¢enbslincab sae Feb 1 1948 New York and Chi 
renton Delaware Bri irst mortgage. -..--.... ---| 1877 1,000 7 J & J July 1 1917 Treasurer’s Office, 5 nila 
rinity & Brazos Vy-—Fa " bds gu (text) call 101..G ---| 1907 1,000 325 ‘000 5¢ (\A_ & O/Apr '11-Apr '17|/Guaranty Trust Co 
roy & Gi bu 7% rental New York Cent Si snae 50 275,000 7 J &D 15 Dec 15'103%%/Troy, N Y 
Geen Ekin prerteneniey test) 2 TB | on dy aes) bg daup tie” (amdeninay 2m. 
u Valle tee, A mort $15 gold... 5 ’ g uly etropolitan Tr Zz 
[pecarora Valley or $2, 000,000 g..Ce.c*} 101| 1888 | 1,000; 2,000,000: 5S¢ J & DJuneii928 Central Trust Co, 'N ¥ 
a Vall re 3 200. Buell tod cmmeei10| “i8 1904 {1,000 &e 11900;000 i¢ G & Fike mn 11034 Ottice do 
M $200, 000 redeem at ’ c ’ a7 an ce, 37 Wall St, N Y 
agdies AS vs London——Prior lien bds call par text} _..| 1908 &c} £1,000,000) 5 (|M & N/Nov 11920 oacee----------------- 
ncorg © bonds £3, 000, 000 call at par.........c0c-- ---| 1908 £ &c| £2,818,700 4% J & UE UR 
areca bonds 6% non-cumulative call at par.....- ---| 1908 £ &c) £4,928,050 Up to6 | Semi-an Jan 1 1948 %% (1% yly) pdSep1 ’10 
Power-house first debentures £1 ,000,000._._...-- ---| 1909 £1,000; £1,000,000 4 jeena---- Letniieeds . enenmmedihnninidbopban 
Union Pacific RR—Common stock $296,178,700_- -_- oo-| ooe- 100| 216,577,700 10 ie , 10) Q—J Jan 3°11 2% (Office, 120 Biway, NY 
Pref stock 4% non-cum $200,000,000 (V 80, Pp 1364) mm cme 100; 99,544,00014 in 1910 A & O Oct 11910 2% do Oo 
First M grailway & land grant $100, 000, 000 g--Me)| 2,090; 1897 500 &c ee ,00 0.000 c ys J & JJuly 1 1947 do do 
Bonds redeemable convertible (text) _.....----- Me) -...| 1907 500 &c| 36,854,850) 4¢ J & JJuly 11927 do do 
First lien & ref mtge red 107 &% beg 1918-Eq.xc*&r*| 3,268, 1908 & B7, 803, 800) 4g¢ M & SJunei 2008 New York and London 
Union Springs & Nor—First M $1, naa 000 g red 105_- 7%) 1901 1,000 75, '000| 5¢ M10 &N May 1 1931 International Tr Co, Balt 
United NJ ER & Canal Co—Stock 0% aranteed_- ER Se 100) 21,240, '400| 10 | Q—J Jan 10 '112% |Offices, Philadel & N Y 
General AA ge of {Loan of 1923 > cactecata 225) 1883 1,000| 1,824,0 00) 4¢g¢ F & A Feb 11923 Office, Philadelphia 
1871 for $20,000,- | Loan of 1929 fe ey igeahe c&r.||miles| 1889 1,000; 6,020, “O00! 4¢ M & SSepti1 1929 do do 
000 (now _first{Loan of 1944 gold__.---- cé&r|}road | 1894 1,000| 5,646,000) 4¢ M & SMch 11944 Nat = Com, N Y & Phil 
ee ) FP se-|Loan of 1951 sod Pp & 1 wr and | 1901 1,000; 5, eet" 000 3%eM & SMch 11951 do 
hy equally. | Loan of 1948 g p gu__cé&r/|/canal| 1908 1,000 41, 4 M & S Sept 1 1948 Ottice. “Philadel hia 
Uni ted "RRs of Yucatan—ist M g red 101 beg Bost par} 503) 1910 £50 &c £825" 000) 5¢ |\A & O/April 1950 ,» Mex, London, &c 
United Verde & Pacifc—First mtge $300,000 -- -G.c| 26! 1895 1,000 $300,000) 6 J & J Jan 1 1920 Guaranty ‘Trust Co,N Y 
Utica & Black River—See Rome Watertown & ee sburg 
Utica Chen & Susq Val—Stock 6% guar by DL & W 97 a 308 4, ee ,000) 6 M & N\Nov1910 3%|DL & W RR, New York 
U Gea — & ate ar BOOK... 2 cs cscnscans 2] see ,285| See text F & A10'Feb 10 '11 2%/On Nat Bk, Utica, N Y 
& iby Del & Hud yg N.c 31! 1889 1 000 800. 000) 5 J & J July 11939 New York Trust Co, N Y 
Valley" (NY) ‘Stock orb guaranteed by DL & W..--- ee 750,000) 5 J & J Jan 3'112%%/Del Lack & Western, NY 
First mortgage (for $500,000)__.........------ F 11 1, O00 400,000) 5 F & A \Aug 11911 do do 
TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. | and $1,034,000 bonds. V. Pp. 1548-9. $37,260,000 So. Pac. 4% con 


Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 
mon, $106,868; pref., $445,374; par, $50. Bonds, $100,000 6s, extended 
in 1910 at 5%; they. are subject to call after July 1920 at 105: Camden 
(N. J.) Safe Dep. & Tr. Co., trustee. For calendar year 1909, gross, $74,- 
912: net, after taxes, $16, 943; interest, $5,000; bal., sur., $11, 943~«COV« 90, 
Dp. oe Pres. and Treas., Richard Ashhurst, Phila., Pa. —(V. 90, p. 628.) 

USCARORA pAlhey RR.—Narrow- “gauge road (3 ft.) Port Royal 
to hte Mills we m. Stock, $300,000; par, $50; issued, $150,000. 
Year 1908-09, amen Wa 765; net, $8. 854: charges, $7,500: bal., sur.. $1.353. 
Pres., N. H. Suloff. —(V. 67, p. 116 


(THE) ULSTER & DELAWARE RR .-—Owns from Kingston Point (on 


Hudson ‘iat Oneonta, 109 miles, with branches, a total of 
129 miles. V. Ey Stock, $3,000,000; outstanding, $1,900,000; par, 
$100. Secs aie ng 4s of 1902, see V. 75, p. 667; V. m > p. 153. 

EARNINGS.—5 mos., tre a i dks Gross, $615,482 net, $226,511 

July 1 to Nov. = "Si asece< Gross, 573.558: net, 229,143 
Yrs.end.J’ne 30. Gro. aa Oth. inc. Int., taxes, &c. Bal.,sur. 
1909-10_______ $1, 139. 353 $359, 373 a Ea 1 Sa er S52 
1908-09___.__- 1,024,438 314,664 $8,312 $221,676 $101,300 


UNADILLA VALLEY RY.—See p. 171. 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. —Operates 
102 miles of double-track underground and surface electric road, viz.: 


Tube Cos.—Sik.mostiy owned.Miles. Surface—Maj.Stk.owned. —s: 
Baker St. & Waterloo Ry London United Tramways----_- 1% 
Cc Eus. & Heme Tunnel—Leased—Maj. stk. ar 
Great Northern Picca illy Metropolitan District Ry. (incl. 

Bromp. Ry. op’ed Dec. 15 '06) 3 % miles owned jointly _...__- 28 


ORGANIZATION .—Reorganized in| pS pa B ne! plan in V. 86, 1044; 
V. 87, p. 347; over 90% of the £20,149,2 sharing notes enconitn 

Under the plan the company aut weed “() £1 “0005 000 5% prior Fien 
bene due Nov. 1 1920, but subject to call at par in any amount when 

drawn by lot (£250,000 additional may be issued by vote of 444% bonds): 
(2) £38,000,000 4% nds due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due Jan. 1948. all secured in order named by same col- 
lateral as the seetipalchaibenr notes and pd £3,500,000 additional stock in 
tube companies and a third charge on the power house. Income bonds 
have 11 votes for each £100 se. Dividend on income bonds (semi- 
ann.), 46% (1% yearly), paid Sept. 1 1910. V. 91, p. 465. Stock, £5,- 
000,000, all except £164, 750 paid in June 30 1910; par, £1 

In June 1909 £1,000, 000 4% first mortgage power- house debentures 
were issued to replace outstanding issues. 88, p. 1561. 

On July 26 1910 royal assent was given to amalgamate the Great Northern 
Piccadilly & Brompton Ry., Charing Cross Euston & Hampstead Ry. and 
Baker St. & Waterloo Ry. under the name of London Electric Rys.. with 
or to issue $4,200,000 4% debenture stock, $3,150,000 4% prefer- 
ence an $0. see. 000 ordinary stock. V. 89, p. 1669; 2» 90, Dp. 238, 560; 





V. 91, p. 
Pav Sh Total Held by Controlled Total Held by 
Cos .— Issued. Parent Co. Cos ee Parent Co. 
Lon. El. Ry a Mower . Dis. Ry. 
Ord’y stock £9,450,000 £8,927,943| Ord. Theeke £3,235 pee £1,781 yoo 
4% pref.stk. 3,150, 000 1969 437(?) 5% pf. stock : ,500,000 y96,000 
Deb. stock. 3,791,106 (2) do 1,470, 000 1,470,000 
b London United "Tramways. a guar.stk_z1,436,433 6.500 
5% pref ste: 1°290:000 198:770| Peon en a ee = Abe CoeV 877p.1013 
ref. J or lien 4% 550 000V 87, 1012 
ist M. 4%deb1,649,930 _____ Deb.stk., &c_ 22,835,825 were 


y Has a vote also on £441 »551 on which —_ oa_— ‘ceded | wo vote in 
og Ey of scaled dividend guaranty. zN a b Underground 
te on a £3,788,851 out of £6,205, 000 or b i ,032,470 out of 


Co. has v 
£2,250 "000 voting shares. 


we EARNINGS.—Of oper. cos. from Jan. 1 to Dec. 311910, Ss, - 

349 in 1910, against £1,492,487 in 1909. a also V. 91, ‘De SIT. oes 
REPORT. — Sem!-annual report, V. 91, p.517. Sir Edgar Speyer, Bart., 

Chairman; Sec., W. E. Mandelick.—(V. ‘: Pp. 465, 517, 718, 1096.) 


UNION PACIFIC pagel Map.)—The system embraces: 





Lines owned directl Miles. Controlled—Practically owned— 
Council Bluffs to Ogden....._. 1,012|*Ore. Short Line RR, “Prisoo, 
Renens ry — SS ,. oe sas O NPE So wainms oamace a1,557 

enver _..... ean 6 | Oregon RR. & Navi 
Lasalle, Col., to Julesburg____- 140| Leased... ee 27 
Other branches, &c_.._..____- s i ae 

I A i 401 


a See these companies. * Also owns ame-nae interest in 
Los Angeles & t Lake Ry., which see ? eo ae Pedro 


The iterates RR. & Nav. Oc. formed in Nov. 1910, took 
over the Oregon RR. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected in Oregon and 
Washington, the total mileage being 3,474, of which 2,462 were in operation 
bef ny Ag mentee eS nA 91, ws 1513. 

n arran or 126 miles of joint lines around iTacome, Wash. 
with Chicago hiwaubes & St. Paul. V. 88 p. 824. In Ma 1903 
ommangee to use tiny the Northern Pacific line between South Tacoma 
ncouver, 


and 135 miles, and in Nov. 1909 the Nor. Pac. line 
bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372: V. er 1849. 
New branch, Denver, Colo., to La Salle, 50 miles, opened sogeh 

HISTORY Vern 10a) in Utah July 1 1897 to succeed, aa of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union F c Ry., 
as stated to N. Ze Stock Exchang in V. 66, D. 618; see also OD. 790. 


V.6 
In July '10 owned, through . Sh. Line RR., $126,650, Goo. stk. of So. 
Pac. Co., a strong working control. The Union Pac. owen $10, 343,100 pref. 
stock of Ch. & Alton, but control Is he d by Tol. St. L. & W. V. 81, . 1664; 
V. 83, p. 689. On June 30 1910 owned $5,690,400 Vian Ry. & Lig t stock 





vertible bonds were sold in say 1909. 
In July 1910 also owned the followin 
pert 84, p. 52, 104, 509, 572, 932, 1184, 


tred by Union Pac. Par Val. 


V. 88. p. 507; V- 89, p. 44, 105 
stocks, mostly acquired in 1906 
. 87, p. 1542, 1549; V. 90, p.700): 


Acq. by Or. Sh. L. (concl.). Par Vat. 


tine Central stock__..$32,900,000| Balto. & Ohio, common-_ $32,334,200 
St. Jos. & Gr. Isl.,com_. 3,080,500} do do _ preferred___- 7,206,400 
do do do istpref. 1,415,000/Chic. Mil. a St. P., pref. 1,845,000 
do do do 2d pref. 1,815,000 a &N W., common. 4 ,018,750 

. Y. Cent. & HH. R. stk. 17, ‘857. 100 


In July 1909 sold $10,000,000 Atchison stock acquired in 1906 and 38,864 
shares of a Northern certificates and acquired additiona! N. . Cent. 
and Chic. & N. W. stock. V. 89, p. 226, 412. 

Gov. suit to set aside control of ‘So. Pac., &c., was rig iT in lower court 
in Oct. 1910; decision pending. V. 87, p. 1480; Vv. 91, p. 


STOCK.—In 1901 common stock was authorized to c increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100, 000, 600, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; ce for ow Sa BONDS 


below woe?” 1271; V. 84, p. 1115; 85, Dp 

DIVIDEND "99. "00. ‘D1 io” 04. "05. °06.'°07 to 10. 1911. 
Comes (%).....cs.i< .. 3% 4 yearly. 4% 8 10 yearly. Jan.,2% 
Preferred (Se) Ries SP ee 3% 4 4 yearly. 4 4 TE. atinwn cue 


BONDS.—tThe ist mtge. of 1897 covers the original 1,854 miles, ae- 
ing the telegraph, Liber 4 equipment and land grants. V. 66, p.61 

Stockholders subscribed for $73,762,000 in 1907 of $75,000,000 new ae 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
after, at a premium of 24%, upon 90 pb 4 4 notice, in which case the privi- 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. 1115, 1183; V. 85, p. 100, 161. 

The first lien and refunding 4s of 1908 ($200,000,000 authorized Is- 
sue), of which $50,000,000 were sold in June 1908, $7,802,000 early 
in 1910 and $7,500,000 in September 1910, are secured by first mort- 
me on 1,178 miles of main track, including the line from Julesburg to 

Salle, Colo., andalso, subject to the 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000,000 are reserved to retire the ist 4s of 1947, the 
other $34,698 ,000 to be issued only for additional lines, impts., &c. V.86, 
Dp. 1468; V. 87, p. 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872. 

LANDS.—Total estimated value of lands and land assets June 30 1910, 
$5,643,076. During 1909-10 210,018 acres were sold for $567,050. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from invest- 

ments. In Oct. 1906 dividends on Southern Pacific common stock at the 

rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yieldin 12 ae, a Pacific on its holdings at the latter rate $5,400,000 
annually. . 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon Shore L ne stock. V.91, p.1712. Early in 1910 sold $7,802,- 
000 first lien and ref. 4s, and in Sept. 1910 $7,500,000. V. 91, p. 872. 

In Nov. 1910 hs Oregon-Washington RR. & Nav. Co. was formed to 
unite all the U. lines in Oregon and Washington with a view to placing 
later, when AUS <A. arise, an issue of bonds covering the entire system 
and providing for new construction. The Oregon Short Line also authorized 
a new mortgage to provide for future requirements. V. 91, p. 1513. 


EARNINGS.— ——Gross Earnings-—— ial Farnings——— 


July 1 to Nov. 30— 1910. 1909. 1909. 
Union Pacific System ___$42, 478,065 $41,816,005 $19, O52 076 $21,200,937 


- REPORT .—For 1909-10 in V. 91, P. 1153, 1164; also editorial. p. 1129. 














Years ending June 30— 909-10. 1908-09. 1907-08. 
i Cr Ch die akan cae en ne 6,296 6,062 5,781 
Total operating revenue_-----.----- $90,228,092 $78,750,461 $76,039,225 
Operating expenses and taxes_----- 50,203,257 40,515,647 44,138,761 

Ok PL ccuie nw akeenowwecce $40,024,835 $38,234,814 $31,900,464 
Income from investments, &c__--.-- 19,512,051 17,736,393 16,019,692 

PG kacch > acetone enenan $59,536,886 $55,971,207 $47,920,156 
Cc wenn ain hocuns $14,031,436 $14,372,870 $12,200,849 
Dive: o8 UU. 2. ORG. (49a oc cc ccune 3,981,760 3,981,760 3,981,764 

do do Me, £2090) 2cuw core 21,703,865 19,678,327 19,548,790 

Te, GR. on bn n 0 He ec cgees $19,819,825 $17,938,250 $12,188,752 

OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Lovett; 
Vice-Pres., J. Kruttschnitt, J. C. Stubbs, Wm. Mahl; Gen. aa ee Be ee 

F. ros 


Mohler; Sec., Alexander Millar: 5 Come. Wm. Mahl; Treas., 
Directors—Otto H. Kahn, F anderlip, Marvin Hughitt, Henry 
Frick, J. Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, 
wm. co Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Pea- 

body, H. W. deForest, W. V. S. Thorne and Robert W. Go elet 
Office, 120 B’way, N. Y.—(V. 91, p. 1153, 1164, 1448, i513, 1712.) 


UNION SPRINGS & NORTHERN RY.—See page 171. 


NITES NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
)—Part of a system of roads in Northern New Jersey, extending from 
Sane to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 450 miles; Hudson River ferries to New York, 
1 m.: Dei. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 
LEASE.—Leased in June 1871 to the Penns a ee RR. for 999 years; 
rental equal to 10% on stock, interest on bon taxes, &c. 


EARNINGS.—For year rrp | Dec. 31 1909, grees. $35,616,509; net, 
$8,561,642; other income, $459,409; int., rentals, improvts., &c., $6,695.- 
964; dividends, $2,124,040; bal., sur., $201,047.—(V. 74, Pp. 682.) 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678; V. 91, p. 718.) 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 

Valley (Virginia)—First mort $1,000,000___..-. c 62| 1881 $1,000 $750,000 6 A & O/Oct 11921 All owned by Balt & Ohio 

Vandalia RR Stock $25,000,000 authorized iodine eam ese] cece joceecses 14,649,516/5 in 1010 Q—F |Nov 25 '10 1\ Checks mailed 
Terre H & Ind cons M (now first) gold assumed_-_F/ 116) 1885 1,000, 1,899,000 5¢ JF & JIiJuly 11925 Farmers’ L & Tr Co, N Y 
Cons M _ 6 Ser ASf......... F.c*r&r*; 655) 1905 1,000| 9,923,000 4g¢ F & AjFeb 1 1955 do do 

ors CEE lathanag VES Piatt aicaci-a+| $85) 190 | 1998 1090988 2K eat $ MINGY 1188S lsperete oo, wet? ork 

era z & Isthmus—V C & Pac Ist M gred(text) .c ’ ’ . g uly eyer 0, New Yor’ 

Vermont & Mass—Stock 6% guar by Fitchburg RR- 59) ...- 100, 3,193,000 6 |A & O/jOct 1910 3% 5S Devonshire St, Boston 
Bonds currency guar p & 1 by Fitchburg RR------ ---| 1903 1,000 ,000 3% \M & N/|May 1 1923 do do 

Vasant Valey Wy—Ghock.......-..------...... ae hes 50/ 1,000:000/10 in*10|J._ & JiJan 1°11, 5% |Bellows Falls, Vt 

Vibe, mortgage $1,500,000 [eee nS hes 24) 1910 1,000; 1,500,000 4%¢A & O/;Oct 1 1940 ee Dep & Tr Co, Boston 

sburg & Meridian—See Alabama cksbur, 

Vicksburg Shreve & Pac Ry—Com stock $3,090,000- 188) .... 100; 2,856,500) See text | Yearly |Nov 30 1905 2% Central Trust Co, N Y 
Preferred stock 5% non-cumulative $2,200,000---- jin! Sune 100; 2,142,800/5 in 1910) Yearly |Sept3 1910 5%) do do 
General mortgage $3,500,000____..--..-.-- F.xc 188; 1901 1,000, 1,922,000 5 iM & N/May 1 1941 |Farmers’ L & Tr Co, N ¥ 
Vicks Shreve & Pac RR prior lien mtge g....Ce.c* 188} 1885 1,000, 1,323,000 6g M & Ni|Nov 11915 Central Trust Co, N Y 

Virginia Air Line—ist mtge $900,000 gold--_-------- 30} 1907 1,000) 900,000 5¢ |M & N|May 1 1952 New York 

vir aia % Caro peg. tas Be 68.0 000 g see text)_.N 15; 1908 ’ oa 120,000 C5 ©. @ Geen 2 A0ee-~ ““Wedeenncawctesuescoscu 

nia Midland—See Southern Ry. 

Virginia & Southw—ist M g gu by VaTC & C..-- 136) 1902 1,000 &c} 2,000,000 5¢ J & JIiJan 1 2003 Standard Trust Co, N Y 
t consolidated mtge $7,000,000 gold._.S.c* &r* 209; 1908 (1,000 &e 4,570,000) 5g A & OjApr 1 1958 do d> 
Virginian—Tidew Co notes red 101 conv (text) ._Eq.c* ---| 1908 | 1,000; 17,000,000) 6¢ J & D/Junei 1913 \Office, 55 Wall St, N Y 

t mortgage gold redeemable at 110_....--.-- ---| 1907 | 1,000} See text | 5¢ M & N|May 11957 iNew York 
Virg Term Ry ist M $10,000,000 g gu p&! red 110,.Ce non) Saue | 1,000, See text | 2 €& 3 s+ #2 ees eee 
First lien eq notes ser A g red 105 part due s-a__Eq -«-| 1908 | :000| 3,000,000 5¢ M & N/May’11-Nov'18 |Equitable Trust Co, N Y 
Second lien equipment notes_..........---..---- ---| 1908 | 1,000) 750,000, 5¢ J & DiJune 1919 PRG Ere a aes 

Wabash Chester & Western—First mortgage gold_-_c*| 42) 1888 | 1,000) 300,000 5¢ J & Ji\July 11918 Nat Bk of Com, St Louls 
First consolidated mortgage $1,000,000 gold_SSt.c*| 65) 1893 1,000) 390,000) 5g J & J \Jan 11928 July 1894 paid July 1 '96 

Wabash Pittsburgh—First lien receiver's certificates - ---| 08-09 |........| 1,308 ,772 | ©. odes acn See text RE SUC ae 
First lien rec ctfs red after May 1911 at par -.-_-_- eas] BE (secarene | See text | | 9a Sa Nov 1 1912 Rae al Ge 
First mortgage $50,000,000 gold___...-..- Me.c* &r ---| 1904 |1,000 &c) 30,236,000) 4¢ J & Di\Junel 1954 Dec 1907 coup last paid 
Second mtge gold incomes to June 1910__.Eq.c* &r .--| 1904 |1,000 &c| 20,000,000 Se listeapoan June 1 1954 None ever paid 

Wabash RR—First mtge gold ($34,000,000) ._-Ce.c* 1,542) 1889 | 1,000; 33,900,000) 5¢ M & N/May 1 1939 Central Trust Co, N Y 
Second mortgage gold_..--.-.-.---.-------- Mp.c} 1,009; 1889 000) 14,000,000) 5¢ F & AjFeb 11939 do do 
Deben mtge income non-cum Series B not red__ 1,542; 1889 1,000' 1,276,000) 6 J «& J) In Jan 1911 paid 2% 
Detroit & Chicago Ext 1st M gs fred at 110_-_Ce.c* 150) 1891 | 1,000 3,075,000 5g J & J July 11941 Central Trust Co, N Y 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c* 97) 1899 | 1,000, 1,600,000 4g J & JiJan 11939 New York Trust Co, NY 
Toledo & Chicago Div mtge gold $3,000,000__K.c* 226) 1901 | 1,000, ,000,000 4¢ M & S Mech 11941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, p 686) . .-Eq.c* 144, 1901 | 500 &c 3,173,000 3%eA & OOct 11941 j do do 
First lien terminal mtge $10,000,000 g__Ba.xc*&r| -.-_.| 1904 1,000 &c| 3,923,909 4¢ J & JiJan 11954 do do 
First ref and ext M $200,000,000 gold___Eq.xc* &r*| 2,000' 1906 |1,000 &c'a40,935,289 4¢ J & JJuly 11956 do do 

a Includes an amount in treasury—only $32,088 ,/000 be ing list ed In Dec). 1910. } 





UTICA CHENANGO & SUSQUEHANNA VALLEY 
N. Y., to G e, N. Y., 75 miles; branch to Richfield Sprin 
Leased to Delaware Lackawanna & Western at 6% on stock. 

UTICA CLINTON & BINGHAMTON RR.—See page 171. 

VALLEY (N. Y.) RR.—Bin hamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
en stock, the lessee assuming the interest on bonds. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Owned— Miles 


Y.—Owns Utica, 
gs, 22 miles. 
No bonds. 


R Leased— (*Seethisco.) Miles. 

Indianap., Ind., to E. St. L., 111-238] Terre Haute & Peoria________- *145 
Indianapolis to Vincennes, Ind_.118]| Evansville & Terre Haute____-_- 16 
South Bend to Rockville, Ind...160} Trackage _.......-..--.---.-- 27 
Logansport, Ind., to Butler._.-- 93 —- 
WEE oc ngicurnidemetiaines 30{| Total operated............. 827 
The Saline rey! branch, 12 m., is operated by Evansville & Indianap. RR. 
ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. 79, p. 


2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 31 190 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 


DIVIDENDS— 1905. 1906. 1907 to Nov. 1910. 
Per cent 2 5% yearly (now Q.-F.) 
BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 
sols is reserved; $5,101,000 also reserved for impr’ts and general purposes. 
V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 

V. 90, p. 850, 915, 1426. 


EARNINGS.—5 mos., Gross, $4,713,004; net, $1,216,900 
July 1 to Nov. 30. Gross, 4,144,957; net, 1,209,005 


REPORT.—For year ending Dec. 31 1909, in V. 90. p. 972, showing, 

$8, $9,136,286; net, $2,027,004; other inc., $30,831; charges, $1,161,574; 

1v. (5%). $730,307; extraord’y expend., $150,000; bal., surp., $15,954. 
—(V. 90, p. 915, 972, 978, 1426.) 


VERA CRUZ & ISTH. RR.—See p.171. VERA CR. TERM.—V.91,p.465. 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 171. 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
» Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589 ) 


VERMONT VALLEY RR.—See page 171. 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts, $60,573 (44s), due semi-ann. to April 1 1913. V. 83, p. 1344. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none 
1909 and '10, 5%; on com., 1903, 24%; '04, 3%; ’05, 2%; 06 to ’10, none 


EARNINGS.—5 mos., Gross, $646,329; net, $216,857 
July 1 to Nov. 30. 1909 Gross, 600,397; net, 181,926 
Report for 1909-10 in V. 91, p. 1324. 
Year— Gross. Net. Other Inc. Int.,&c. Bal.,Surp. 
$1,418,312 $308,039 $93,951 $180,675 *$221,315 
1,367,111 257,592 69,285 181,568 *145,309 
m surplus paid yearly 5% on pref. ($107,140) .—(V. 91, p. 1324.) 


VIRGINIA AIR LINE RY.—Lindsay to Strathmore, Va., 30 m.; C. & O. 
trackage, 5m. Stock, com., $400,000; pref., $100,000; all acquired by 
Ches. & Ohio in 1909. Bonds, see table above.—(V. 89, p. 722.) 

- VIRGINIA CAROLINA RY.—VA. & CARO. SOU. RY.—See page 171. 

VIRGINIAN RAILWAY.—(See Map) .—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 

ns are Ts over the entire line. The electrically equipped 
coal-loading pier at Sewell’s Point was finished about Apr. 1 ’09 and the road 
began full operation July 1 1909 See V. 88. p. 102. Winding Gulf Branch 
Mullins, W. Va., to Pemberton, about 25 miles, was completed June 1910. 
V. 88, p. 565. Additional branches, total about 45 miles, are proposed. 
Successor March 1907 of Tidewater and Deepwater railways. See V. 84, p. 
627; V. 78, p. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p.102. 


STOCK .—Auth., $36,000,000; issued, $34,245,000; par $100. The rall- 
a built on modern lines and in the most substantial manner. The main 
traffic is coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘“‘the short- 
est possible route to tidewater over the lowest grades.”” From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 

FINANCES.—The only securities in the hands of the public are $17,000,- 
000 Tidewater Co. 6% notes (see below), and these are secured by pledge 
not only of all bonds issued on main line of the system, but of $10,000,000 of 
other income-producing securities and by the guaranty of Henry H. Rogers 
of the Standard Oil Co., who, with associates, financed the enterprise. 

BONDS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions provided in the mtge.; about $1,250,000 have been or will be issued 
for Winding Gulf branch. V. 84, p. 1368; V. 88, p. 626. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land,with a water front of over 3,000 feet: of the 
auth. issue of $10,000,000, guar. prin. & int. by the Virginian Ry., $3,000,- 
000 will be issued for the construction now contracted for, the remaining 
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NOTES.—The $17,000,000 Tidewater Co. ‘first lien 6% 5-year notes,"’ 
Brenan out June 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at r at 
Lory of holder into Virginian Railway first mortgage bonds up to April 1 
1913 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured through deposit by the guarantor of income-pro- 
ducing bonds and stocks having an aggregate market value reported as 
over $10,000,000. which securities during the year yield an income of 
over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as issued for construc- 
tion. On Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33.500,- 
000 Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, In addition to 
the $10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

“Equipment trust first lien 5% gold notes,"’ Series ‘“‘A,’’ outstanding $3,- 
000,000 Dec. 1 1910, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. edeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
purchase by the company of about 48 locomotives, 40 passenger coaches, 
1,500 steel coal and 2,083 other freight cars, on which an Initial cash pay- 
ment of $750,000 has been made, affording a margin of security of 20%. 


EARNINGS.—5 0 "11800 Gross, $1,471,366; net, $620,042 
July 1 to Nov. 30. a Gross, 751,053; met, 198,681 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
Megr., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 55 
Wall St., New York.—(V. 89, p. 287, 1224; V. 91, p. 215, 1096.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, a total of 151 miles, not including the 38-mile cut-off from 
Moccasin Gap to Persia, Tenn., opened Oct. 1 1910; leases Rogersville via 
Persia to Bull’s Gap, Tenn., from Jan. 1 1910; operated from Oct. 1 1910; 
trackage, 37 m.; total, 188 miles, excluding 38-m. cut-off. In July 1908 
Southern Ry. completed purchase of the $2,000,000 stock. V. 87, p- 98. 
The Virginia Iron, Coal & Coke Co. guar. the ist M. bonds, p. &1.; V. 75, 
p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-year 5s ($7,000,000 
auth. issue), dated April 1 1908, $2,000,000 are reserved to retire the out- 
standing ist M. bonds and $430,000 remain in the treasury. V. 86, p. 
1102, 1161, 1287; V. 87, p. 1606. Car trusts, $105,000 5s due $15,000 
Dec. 1910 and $15,000 monthly from April to Oct. 1911. 


EARNINGS.—5 mos.,/1910 Gross, $553,213; net, $189,990 
July 1 to Nov. 30. (1909 Gross, 522,206; net, 179,047 


Report year June 30 1910 in V. 91, p. 1247, showed: Gross, $1,196,194; 
net, after taxes, $294,443; other income, $85,565; int., rents, &c., $265,395; 
improvements, $1,012; bal., sur., $113,601. In 1908-09, gross, $1,136,286; 
net, $313,389.—(V. 91, p. 1096, 1247.) 

WABASH CHESTER & WESTERN RR.—See page 171. 

WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & ke Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443; V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash. 

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). This stock and $3,800,- 
000 of said ee ma 4g consols are pledged to secure Wabash RR. 44% 
notes of 1905. . 80, p. 1364; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of 
West Side Belt. (bonds out $383,000). See Pitts. Term. RR. & Coal. 

On May 29 1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due interest and $278,600 audited 
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun under ist mtge. V. 87, p. 616. 

On Oct. 1 1910 there were outstanding $1,308,772 6% receiver's certifi- 
cates in addition to West Side Belt certificates—see Pitts. Termi- 
nal RR. & Coal Co.) due, $875,000 Nov. 1 1910; $433,772 March 11 1911. 
On Sept. 30 1910 $974,211 additional ctfs. were auth. to refund the $875,000 
ctfs. due Nov. 1 1910 and for improvements. All the issues rank ahead 
of the 1st M. bonds, except that the $433,772 due March 11 1911 have a 
first lien on the equip. obtained therewith. V. 91, p. 946, 1097. 

First Mortgage Bondholders’ Commiitee.—A committee (J. N. Wallace, 
Chairman; Central Trust Co., New York, depositary) in June 1908 requested 
deposits. V. 86, p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 
159; V. 91, p. 1027, 1631. 

Another committee (James C. Chaplin, Pittsburgh, chairman; Wm. C. 
Taylor, 37 Wall St.. secretary; Columbia Tr. Co., N. Y., depositary), repre- 
senting upwards of $600,000 of the ist M. 4s, in July 1910 requested de- 
posits of bonds and the Wallace committee certfs. of deposit. V. 91, 
277, 398, 39, 215, 791, 946; V. 90, p. 1103, 1556; V. 91, p. 1162, 125 
1386, 1575, 1631, 1712. 

In Jan. 1911 the greater part of the Ist M. bonds had been deposited 
with the two committees. V. 92, p. 19). 

Second Mortgaye Committee.—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86, 
p. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.) 

BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minals and new bridge over Monongahela River, and, further, by deposit 
of a controlling interest in the Wheeling & Lake Erle, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 


D. 
5, 


and Wabash (abandoned by the receivers by permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 





$7,000,000 being reserved for future additions. V.84,p.1184. The $499,- 
000 stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


traffic interchanged to meet any deficienc 
Carnegie Steel Co. V. 80, p. 1231, 2221; 


of interest and contract with 
- 90, p. 1103. 
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RAILROAD COMPANIES M “— 2s Date | Par | Amount Rate When | Last Dtvtdend | Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road | Bones Value ‘Outstanding % Payable | and Maturity | Dividends are Payable 
| 
Wabash e~ ulp bonds sink fund N,-_.c&r ---| 1901 | $1,000, $1,900,000 5¢ iM & S/Mch 1 1921 New York Trust ge. NY 
~ Serles Ps due $42,000 M & N.... a 1904 1,000) 294,00 5¢ \M & N|To Novi1914 Bankers’ Trust_Co, N Y 
x Ser B $43, 000 or $44,000 due semi-ann__CPi esa| 20e8 1,000) 348,000 4%e\JI & D/To Dec 1914 Colonial Trust Co, “Pittsb 
bonds part due seml-ann __.-..._...-.__-. ===) 1907 1,000;  598,000| S¢ |A & O|ToOct 11914 |............-...-..... 
Ser 0 (see V 82, p 1498) $309,000 due s-a red oot ---| 1906 1,000' 3,399,000 4%eJ & J\ToJuly 11916 |Lee,Higginson & Co,Bost 
ear notes $5,000,000 gold extended red pa oon! SEED lneucoune | §,000,000 4%e¢M & N/May1 1913 Centra Pee Co, N Y 
Kan Kan © ty Exc Sp & Nor mtge g guar (V 79, p 2897) 9) 1901 500) 100,000 4¢ \J & J Jan 11928 Office, St 
Ne ey . 4. ouls $300,000 gold guar p & 1__SSt 22) 1902 1,000 200,000 4¢ \M & N/May 1 1942 Office, 165 Bway, on YY 
Wadle rn—First mortgage g red 105_. .... G 90) 1906 | 1,000, xt 5¢ J &_ J\July 1 1926 Guaranty Trust Co, N Y 
Wailkilt ¥ Vallewe Stock 3%% guaranteed ........... ase! stwe | 100) 330,000 3% Q—F (Feb 1911 4% —— _— Station, N Y 
t mortgage (formerly 7s) guaranteed_-........ 33) 1877 | 1,000) 250,000 3% |J & JiJuly 11917 7 
Second mortgage income 344% guaranteed --___--- 33) 1877 | 1,000 330,000 3% iM & S/Sept 11917 
Warren (N J)—Stock 7% perpetual guar D L & W_- 30) Sean | 0 1,800,000 7 A15&O/Oct 15'10 3% Del eee & W RR NY 
First ref mtge $2,000,000 gold guar p & 1___F.c* &r| 18, 1900 | 1,000 1,394,000 3%e\F & A/Aug 1 2000 Oo oO 
Washington Central—First mtge gold $15,000 p m_K 130 1898 500 &c,) 1,853,000 4¢ Q—M /|Mch 1 1948 Manhattan Trust Co, NY 
Washington & Columbia River e Northern Pacific, 
Washington Co—First M g gu (end) red (text) _.Ce.c* 139 1904 | 1,000 2,500,000 3%eT & JiJan 11954 N Y, Portland & Boston 
Washiaston & Praskiia— ist M $475,000 g int rent__r 19 1899 1,000 78,000 5¢ J & JiJan 11939 Philadelphia, Pa 
wesmaston Ohio & Western—See Southern Ry } 

Ve M g gu($2,000,000 4s) (text).Us.xc* &r ---| 1905 4, 000 &c 12, 000. oe 3%&4¢i\F & A/Feb 11945 Washin naa & New York 
Wash & Vandem—1ist M "$1, 500, 000 g gu p&i_SBa.c* 40, i907 | 1,000 00) 4%eF & A\Feb 1 1947 US Tr +N Y; & Balt 
Wearh Min Wells & Nor—ist M gu Th i end (text) _N 41) 1902 i :000 860. “000, 5¢ iF & AiAug 11930 Mercantile "Trust Co, N Y 
West Chester—See Pennsylvania R | 
West Jersey & Seashore—Common stock ($10,000,000) ioel| anee 50 9,641,600/}51n 1910/4 & O/|Oct 1°'1024%% weaned, " Station, Phila 

Special guaranteed stock (includ $63,950 W J RR)- ode! Meee ) 50 104,000) 6 J & D|Dec 11910 3% +4 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) - 79 1881 1,000 999,000, 5&6 J & JiJuly 11911 
Woodstown & Swedesboro first mortgage-.----_-- c* 11 1882 1,00 90,000) 6 M & N|May 11912 Qumésn Safe Dep& Tr Co 
West Jersey & S S first cons M Series A gold s f..c® 329 1896 1,000 1,600,000 4¢ J & J\July 1 1936 Broad St Station, Phila 
Gold Series B st POG ee Gs saas cg dan dnawa c* 329 1896 1,000 1,355,000 3%eJI & J\July 1 1936 do do 
Gold Series C & D ($909, 00 Series C 3 s)-_--c* 329) 1896 1,000, 1,970,000 34% &4JT & J July 1 1936 do do 
Ee 8 eer rere er TT 329 1896 .00 750,000) 4¢ J & JiJuly 1 1936 do do 
Certificates of indebtedness held sd Penn RR...... ann) GEE 1s samnanin 1,394,000) 4 SS eee Steen. landdesneticoghesesesbes 
West Shore—First M gu p &lend by N Y C__Un.c&r 479 1885 1,000 &eo 50,000, 000) 4 J & jJi\Jan 1 2361 Grand Cent Station, N Y 
West Side Belt RR, Pittsb—See Pittsb Terminal RR|& CoalCo | 
est Virginia Central & Pittsburgh—See Western Ma/ryland RR | | 
West Virginia § Bh ae’ h—First mtge g_-.MeBa.c* 159 1890 | 1,000 3,943,000) ad 4¢iA & O/Apr 11990 B &O Off”, 2 Wall St, N Y 
West Virginia Midland—First mtge $1,000,000 g__..G 34 1906 | 1,000, 1,000,000) 5¢ |A & O/Apr 21926 Guaranty Trust Co, N Y 
Western Mia —ist M g guar by C Ga and Ga RR--c* 132) 1888 | 1,000; 1,543,000 4%¢iA & O/Oct 11918 Guaranty Trust Co, N Y 
} } 
EARNINGS.—5 mos.,f1910_......--_- Gross, $340,602; net, $91,341 ADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
July 1 t6 Nov. 30. (1900.......... Gross, 353,349; net, 134,544 aurea with the Central of Georgia Ry. ty ee owns .y the $800,000 bonds, 


For 12 mos. ending June 30 1910, gross, $743,568; net, $83,572; other 
income, $68,003; int. aD _— &c., $227,567; bal., def., $75,991. In 
1908-09, gross, $719,5 

Balance sheet Feb. + 1908, V. 86, p. 1526.—(V. 92, p. 120, 190.) 


WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.: 
Owns East of Miss. River. Miles.| Owns West of Miss. River. Miles. 
Toledo, O., to East Hannibal, | Moberly to Ottumwa, Ia_--_--.. 131 
Camp Pt. and Elvaston, Ill. 536 | Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louis_- 110! Des Moines to Moulton, a a 95 
Junc. near Chicago to Effingham | Brunswick, Mo., to 
and Altamont, Ill........... 216) Bluffs, Ia. (incl. 41 m. leased) 225 





Streator to Fairbury_...--.--- 31| _ Excelsior Spr. to Milw. Junc.--. ” 
Edwardsville Branch........-.. —— 
Delrey, near on, to Butler_ 110 Total owned and leased... -- 2,046 
ee a» ine to De- Trackage, &c. 

es ah. to Clarke yTenction. near | Chicago to Clarke Junction... 18 

ces anh teehee’ dh Silas ie rites 150; Moberly to Hannibal___....... 70 

aston tt a 15| East Hannibal to Quincy ---.-- 17 
Champaign to ldney ears 12 7 short lines to Quincy, De- 
Toledo to Montpelier, O._..... Cet... Me casccdaadbasuesuce 34 
New Haven to Butler, Ind___-.- 26) | Other rece op epgenee 54 

Owns West of Miss. River. Windsor, Ont., to ag = 275 
St. Louls to near = ag ahaa 275, (Grand Trunk Ry.. V. 66, p. 812.) 
Centralia to Columbia, Mo___-_-. 21 
St. L. Levee to Ferguso ie. 11| Grand total July 1910__._-- 2.515 


Also owns entire $10, 000, 000 stock of Wabasb- Pittsburgh “Terminal 
Ry.. 60 miles, which holds a majority of stock of Wheeling & Lake 


Erie Ry., 472 miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, pao 
closed. Mo. Pac . System July 1 1910 owned $9,826,200 pf. stk., $2,82 
200 com. stock and $2,913 200 ist ref. and exten. bonds. V. 78, p tid. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-10, 6% yearly.) 


STOCK —Auth., com., $159,500,000; pref., 7% non-cum., $40, gees 00"; 
issued, com.. $55,189,813; pref... $39,189,813. Par of shares, $100 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% “first refunding and extension”’ ponds, limited to $200, 000, 000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62, 877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110. 260.500) 
of the bonds Is to be used only for betterments, development, extension and 
equipment. All of the $3,500,000 Series A and all except $1,277,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1910 for 
new 4s, Series A receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1,000 6“B™ bond $720 in new 4s, $520 in pref. 
stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 86, p. 1665. 

Abstracts of the moreepgee of 1889 were a Vv. Pa’ 270-273 


7- 99. '00-’04 . 06 °08 ‘09. "10. 1911. 

“A"’ bonds (%)---. 1 0 6 A ‘ly. 7 4 6 3 6 Jan.,3 

**B” bonds (%)---. 90 0 0 1 \ 2 4 Jan.,2 
Detroit & Chicago Exten. mtge. (s3, 500,000): nS v- 54, p. 1049. 
Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69. p. 1248. 


A sinking fund now requires $150,000 equipment 5s of 1961" annually; 
after 1916 $200,000 yearly. V. 72, p. 185, 582, 822; V. 73, 

Col. & St. L. RR P- 338, 786, 1012; v. 74, Pp. 104d: Vv. Vv. 4s. . 686, 

The $10,000, 000° ee gold bonds of 1904 are issuable to dcquire 
from time to time additional terminals at St. Louis and Kansas City, Mo., 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. . p. 436., 
753, 1032; V. 81, p 1437; V. 82, p. 570: V. 83. p 1236: V. 84, 997. 

The $5, ‘000, 000 4 %% notes dated May 1 1905, extended to Vey 1 1912, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. ae Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915. 


EARNINGS.—5 3o*lises Ss a ee Gross, $13,273,647; net, $4,249,511 
July 1 to Nov. 30 ees Gross, 12,584,899; net, 4,340,503 


REPORT.—Annual meeting at Louis second Tuesday in September. 
Report for 1909-10 in V. 91, p. 1020 








Year ending June 30— 1910. 1909. 1908. 
Average mileage 515 2,515 2,515 
Gross earnings_.....-- $28, ase’ "056 $25,868,033 $25, 740. 074 
pS ee ee 8.349.833 7,110,849 6,896,326 
From rent of tracks, &c..-.....--.-- 4,172 1,137,445 878.504 

EG eee $9,224,005 $8,248,294 $7,774,830 

SiGe... cxcewnd be hKeew Sake meuwud $851,324 $809,637 $727,470 
Track, bridge rent, additions, &c__. oe eee 2,566,304 2,402,143 
Interest on bonds.-.........-...-- *3,672,189 *%4,291,612 *4,058,351 
Dividend on **A’’ debentures_------ (6%) 210, 000(6%)210. 000(3% 6)105. 000 


Dividend on “B” debentures----_(4%)1,060,000(2%)530,000(1° %) 265, 000 





Balance, surplus or deficit... --- sur.$545,719 def.$159,259 sur.$216,866 

* The interest on first Hee mS and extension bonds $799,360 in 1907- 
08 and in 1906-07 $383,160 (to July 1 1907), was charged against eee 2 and 
loss, to which was also credited dividends received on Series ‘A ed 
debentures owned, $328,550 in 1907-08 and $411,091 in 190007. Tn 
1909-10 and 1908-09 “interest on bonds” includes full interest on the out- 
standing ‘‘first and extension’’ bonds, less interest reverting to company as 
owner of major portion of debenture bonds. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano; 
Gen. Mer., Henry Miller; Teme. F. L. O” : Seo. J, ¢ C. Otteson. 

Directors—Thomas a. ubbard, E. T. Jeffery, R. M = Gaeeey , Edgar 
T. Welles, George J. Gould. .S. Cc. Reynolds, Jae » a T. Terry, J . J. Slocum, 
Winslow S. Pierce, x. Gould, R. CG. Clo owry, Bl gett and F. A. 
Delano. Office, 165 B’way, N. Y.—(V. 91, D. Wore, 1328, 1770.) 





deposited under its short-term notes PB; 437; V. 85, p. 605. 
$600,000; par, $100. For year ae MB fh 0 Soio. ‘gross, $9,383; net, 
income (incl. $896 ‘‘other’’), $14,307; taxes and rentals, 1 ey bal.. def., 


$6,516. Pres., H. P. Smart, Savannah. —(V. 83, p. 975 
hy a RR., N. J.—New Hampton Jct. to Dela. prc at. 3., 1838 
perpetuity to Dela. & W. at 7% on stoc ‘and interest 


on bonds. Seb etorm of guaranty, v. 22, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock -—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
mow ope and interest, by endorsement, but road is operated independently. 

onds are issuable at $20,000 per mile, being subject to call at par and 
int. Jan.11924. For yearend. June 30 1910, total oper. revenue, $483,018; 
net over taxes, $133,504; other inc., $1, 552: charges, $94,087; improve- 
ments, $30,320; bal., surp., $10,649.—(V. 89, p. 722; V. 91, p. 791.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 rer mile, including $4,000 for ing 
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year ending June 3@ 
1910, gross, $32, 533; net, $2,008; other income, $7,079; charges, $35,911; 
bal., def., $26,824. afF. 85, p. 347.) 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal * Ne gt mg opened Oct. 27 
1907. V. 85, 2. 1144. ‘The Phila. Balt. (Penn. RR. system) and 
the Balt. hio own the outstanding ra 122,000 stock (auth. amount 
$5,000,000) Ye eerTy the bonds, of which ‘310, 000,000 bearing 34% 
int. was sold in ril 1905, $311, Pe 4s Feb. 1909 and the remaining $1,- 
689,000 (4s) in July 1909. V. 80, a4 76, p. 812, 594; V. 77, p. 
252; V. 80, p. 652, 1176, 1364; V. 85, p. 42 V. 89, p.44. Form of guaranty, 
V. 84, p. 1368. Other ‘tenants, Sout ern Ry., Wash. South. Ry. and Ches. 


& On io Ry.—(V. 89, p. 44, 

WEATHERFORD ninnnat. "WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000. The Texas & Pacific guarantees the bonds Spe 908 auth- 
orized issue), principal and interest, by endorsement. . 908, a: 
See form, V. 78, p. 344. For year ending June 30 1909, pt $153, 16 
net, $69,141; charges, $52,773; bal., sur., $16,368. Pres. oo an ee Gould: 
Sec. & Treas., J. W. Boot =<. 78, D. 344.) 


WEST JERSEY & SEA SHORE RR.—(See Map _ Pennsyleania RR.)— 

Owns all the lines on the Pennsylvania system in Southern New Jersey, 
includin: ye opp. Philadel TT ba Atlantic City (59 miles), ones 
to Cape May, 82 miles, &c., total, 321 miles. V.62,p 366, 871. 
Camden to Atlantic City, with branch, total about 75 miles, is e iene 
electrically. Has traffic agreement with Atlantic City &« Shore “e ectric) 
RR. and option to purchase agg & of its $1,000,000 stock between May 1 
1913 and May 11918. V. 85, p. 162; V. 86, p. 12 220. 


STOCK.—Penn RR. held Jan. . 1910 $4,096,900. 


OT an. at oe Sept. 1896 to March 1905, 


incl., 5% yearly; 
then to 1907, incl., 


% yearly; 1908, 4%; 1909, 4%%; 1910, 5% (A.&.0.) 

BONDS.—First eh mtge. is for $7,000,000, of which $1,090,000 
reserved for prior lien bonds when due, aha 000 4s having been sold Oct. 
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62, 
p. 1179; V. 84, p. 160; V. 89, p. 995. 


EARNINGS.—11 mos. BK Laat Sees Gross, $5,981,584; net, $1,400,705 
Jan. 1 to Nov. 30. {eee tae Gross, 5,419,584; net, 1,464,605 
REPORT.—Report for an was in V. 90, p. 1359. 


Years ending Dec. 31— 1909. 1908. 1907. 1906. 
Gross earnings... _... $5,542,101 $5,114,888 $5,654, 904 $5,206,284 
Net earnings........... 1, 428,123 1,170,399 1,228, "864 1,249,370 


gs 

In 1909, other income, $50, 656; int. on funded debt, rentals, taxes, &e. - 
$725,973; divs. at 4%% oncom. (and 6% on special guar.) call for $440,112 
extraordinary exp.. $277. 788: bal., sur., $34,911.—(V. 90 p. 1359.) 


WEST SHORE RR.—(See Maps N. Y. Central & jFudson River.) —Wee- 
hawken, N. J., op te N. Y. City, to pees. . Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), acuse to Earlville, 43 m. 
Between U ca and Syracuse is oe eaulppe gy a & 
LEASE.—Leased in 1885 for 47 to the New York Central & 
Hudson River and all earnings, bs be naneen in that company’s report. 
bh gies 000, ~ of stock is owned by the New York Central Company 
DS.—The bonds cover 479 miles of road, and also the terminals 
at Weshouina. Abstract of mtge. in V. 42, p. 176.—(V. 68, p. 332.) 
WEST VIRGINIA & PITTSBURGH RR.—(See Map Balt. & Ohio.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston, via be tee De to Pickens, 50 miles; total, 176 miles. 
nized B. & O. for 999 years from Sept. 1 1899, per plan in 


Leased Sg reorga! 
V. 67; 1310. fe for 4% on the mtge., all except $10,000 bonds being stamped 


with agreement reducing the interest from 5 to 4 %; option to retire bonds at 
er expired Se =. 11904. ‘s oe. p. 439, 646. Com., $2, ~~ ,000, and pref., 
900,000, all a og Ra. & O. under its own Pitts. L. E. & W. Va. 
System mt vers road and pee ns 134,842 acres of timber 
Pp 


coal and mineral Gods 1° West Virginia.— 
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JAN., 1911.] RAILWAY STOCKS AND BONDS. 139 
RAILROAD COMPANIES Mites | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Western Maryland— | 
Pref stock 4% non-cum $10,000,000 red conv text.| -...| .... |...----- $10,000,000) See text} Q—J |Jan 20'11, 1% | Office, 120 B'way, N ¥ 
1st mtg $50,000,000 g.-_.--.....-.--.- e.xc*&r| (text)| 1902 ~~ $1,000| 42:518,000, 4g¢ |A & O Oct 11952 New York 
Equip. certs “due ‘semi-an red 102 4 (V. 88, P. 55)..| ....| 1909 id 432,000 5 JT &é& J Suly "La-den °19| Mercantile Trust Co, N ¥ 
West Va Cent & P ist M ¢ $3 600,000 as’m’dMp.c* 132) 1881 1,000} 3,250,000 6¢ J & JIJuly 11911 —a Tr Co, 
Piedmont & Cumberland ist M goid assumed. __Me 29| 1886 1,000 50,0 5¢ |F & AlAug 11911 do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 45| 1900 1,000 ’ 0 5¢ \F & A/Aug 11920 Merce Tr & p Co, Balt 
Potomac Val = ORs 0, tae od assum__MeBa.c* &r 31| 1891 1,000) 1,300,000 5¢ J & JiJan 11941 Maryland Net "ok. Balto 
Lines Leased (x) a nd Cont by Ownership of ali (y) or ajoriity (z) of S\t stiatement jof each c ompany. 
xy Balt & Cumb Val R Tst mtg interest rental_-_ 3) 1879 500 48,500 6 J & Ji July 1 1929 do do 
xy Balt & Cumb Val RR ist mtge interest rental__ 5) 1879 100 &c 72,800 6 J & JiJuly 1 1929 do do 
x 7 fon Val RR Ext stk gu ($270,000 car 7%) odes! ane 50 390,600 5&7 J & JiJan 11911 do do 
t mo: SEOs SONU, 62 ccccocgease Ba 27| 1881 1,000 230,00 6 J & JiJuly 1 1931 do do 
xz Balt & H burg Ry mortgage gold..MeBa.c* 66) 1886 1,000 690,000 5¢ M & N|Nov 1 1936 do = 
xy Balt & Harrisburg Ry yw Ext gold guar.MeBa.c* 15) 1888 1,000 240,000 5¢ M & N|May 1 1938 do 
Western N Y & Penn—-ist M ($10, $00 500) g--Me.c* 600| 1887 1,000; 9,990,000 5¢ J & JIiJan 1 1937 New York Trust Go. NY 
General m oie en $10,000,000 gold pcehens rn 600) 1895 ,000; 10,000,000 4¢ iA _& O/Apr 1 1943 do 
Income bonds 0,000, 000° cme non-cum_. ----| 1895 1,000) 10,000,000 5 Nov 1 Spr : Ry Fidel Trust—When earn 
Ww ptera | Pacific—ist M $50,000,000 g red 105 Eq.c* S 927; 1903 (1,000 &c| 49,925,000 5¢ iM & SSe Pi 933 New York & San Fran 
nd mtge $0 “. 000 000 gold 8 f redeem par_....Ce| -...| 1908 1,0 5,000, 5¢ J & JiJulyi 1052 New York 
Wheelin Pennsyl v; Pennsylvania RR. 
WwW z& (are Bee ceeiver's ‘eo ee bakeos Svat MD \casaatin 107,350 Bide Tite -lnciiamnieambaemateile nate 
ad certificates extended in 1910_..._._--. ah SE losaliatne OR ee a ee 2? et he eantetenShaedasenen o 
-do ($373 ,000 due haces BEEEPad! stdal SEED liesnkane 1,859,000 - Lecseewmdel DPE SORE: lnadedbécadedetnsesoneta 
do do $1,429,000 kbadasecedhanow owe BE ixedewsas 1,429,000 ee SORE  0§  ' Se ne ere 
do do ise ‘te as ibid Gn db scddggpeos ent BED tcacnbane 88, S . leasttiends i F—EA:E EEE 
First mo Lake Erle Div gold......-.. c* 187| 1886 1,000; 2,000,000 5¢ |\A & OO 11 Mercantile Trust Co, N ¥ 
First M Wheeling Div $ & £ (2d my ta? m) g--Gese" 50| 1888 1,000 94,00 5¢ |J & JiJuly 1 1928 Central Trust Co, NY 
Extension and improv’t = any 900,000) gol a c* 260) 1889 1,000 409,000 5¢ \F & A/Feb 1 1930 do do 
First consol mortgage gold $15,000,000... __ e.c* 451| 1899 1,000) 11,697, ogg 4¢ M & S\Sep 1 1949 Mercantile Trust Co, N Y 
General mortgage $35,000,000 = Ae rye gaael Seee 1,000 See te 26 i @& BOD ieee.  lescadbnsdecscesecc’s ooe 
Notes gold secured by $12,000,000 4s__.......-.- bane) SOOO locacama 8,000,000 5¢ \F & A/jAug 1 1908 See text 
Car trusts July 1910 payable semi-ani RP dasel sean |cocnnkae 116,500 eS eae To Nov 1914 Various 
Equipment bonds $2,500, wa gold sf (see text)._.Me| -.-.-.| 1902 1,000| 1,798,000 5¢ J & JiJan 1 1922 Jan '11 coup coin wh due 
Equipment trust notes gold__............-.---.- atee| eee 1,000 387,000 4% g| Various |To Dec 1914 Various 
Wheeling Term—ist M $2, 00. 000 Be fat et & i_c&r 10| 1900 1,000; 1,566,000 4¢ \F & AlAug 1 1940 Office, Pittsburg’ 
White & Black River Valley—ist t guar._F.c* 62| 1900 1,000 600,000 5¢ |\J & J\dJune 30 1980 First National Bonk, N ¥ 




















WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia RR. and Cent. of Georgia each own half the $3,000,000 stock. 
DIVIDS.— "94-'96. ‘97. '98. ‘01. '02-'06. '07-"10. 1911. 


"99. "00. 
Per cent......- 2y'ly 3 0 5 4 2 4y'ly 5Sy'’ly Jan.,2% 
For year ending June 30 1909, gross, $1,073,099; net, $269,049; other 
income, $26,183; charges, &c., $138,550; divs., $150,000.—(V. 82, p. 336.) 





WESTERN aM heey RY.— 
nes Owned— Miles. Lines Leased—(150.8 m.) Miles. 
md division Balt. & Cumb. Val. (3 cos.)....*34.1 
Hagerstown & tes to Balt. & Harrisburg (3 cos.) ....°97.6 
berland, Md-_.......... wae as n __. ae 9.1 
West Va. div., \ecieek $2 eo in Baltimore......-.-. 2.7 


— and Durbin, W. V: 
th branches..........--- 8.5 (* See this Co.) 
Tota July 1 1910 (also 44.51 —s 2d & 220.92 m. side, &c., track) __ "543.0 


h West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 


a i . 23 mi plants, 823 coke — &e. 
In 1907 acquired stock of Geo: s Creek & Cumberland, Cumberland to 
ios —— sr 21 miles, ih 4 branches; total, 33 miles (V. 88, p. 
Dp. 


2.) 
In May 1910 ame building by 87-mile connecting line (of which 18 4 
under charter of Georges Creek & Cumberland and 68 a under that of Con- 
ame gen T & State Line RR.) with the Pitts. & Lake Erie, with which a 99- 
rear * raffic agreement was made from a point 2 miles west of Cumberland, 
to Connellsville, Pa. V.90, p. 238, 850, 1297, 1364; V. 92, p. 120 


ORGANIZATION.—Incorporated Dec. 1 1909 as successor lan 

V. 89, p. 287, to the Western et og lew » foreclosed Nov! 1 19 909 
sub to first mortgage of 1902. . 1484, 1142, 1349. 
e holders of a $10,000,000 old; en bonds received par for princi- 
pal in the new ey . stock and $8.36 Snow com. stock for un iA overdue 
coupons, incl. that of Oct. 1 1909, with int. thereon, and also had the right 
to subscribe for 50% of their holdings in new com. stock at 40 (see below). 

A bankers’ syndicate purchased $20,685,400 of the new com _ stock to 

rovide the $82 274,160 cash req to retire the temporary obligations 
‘or new pro y. betterments and improvements, and further outlays to be 
made or in excess of $600,000, and offered the general lien bond- 
holders the right to subscribe for 50% of their hol i. e., $5,000,000 
aew stock, at 40, or $2,000,000, and to the holders of the old com. stock 
(15, 685,400), 100% in new common stock on payment of 40% thereof, or 
$6,274, 160 in cash. 


STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, Is 
pret. both as to dividends and in — and convertible at option of 

older into com. stock at par and re-issuable as such without Increasing the 
aggregate amount of stock and redeemable at company's option at par. 
Com, stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockholders pro rata at 50, payable 
10% each April 5 and Oct. 1 1910, Tey 1 and Oct. 1 1911 and April 1 1912, 
or optionally in full at any time, the proceeds of the stock to be used to con- 
struct the 87-mile road from a point 2 miles west of Cumberland, Md., to 
Connellsville, Pa. V. 90, p. 850, 628, 448; V. 91, p. 338. 


DIVIDENDS.—I1st quar. div. on pref., 1%, paid Apr. 20 1910; July, 1%: 
Oct., 1%; 1911, Jan., 1%. . win . . 


BONDS.—The ist M. is a direct ist lien on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers Boge! all the stock of proprietary 
and leased cos. owning 131 miles road, subject to $1,281,500 under- 
lying bonds, gerne a total of 522 miles covered: also covers coal and coke 
Rroperties, rad, 550, 850; V. 79, p. 1024; see V. 79, p. 2693. and 
° 266; ve : p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89, 
p. 666; yy. 92, p. 
RAILROAD BARNINGS —(1910._ Gros, $3,226,673; net, $1,180,925 
- 5mos., July 1 to Nov. 30. 1909__Gross, 2,910,553; net, 1,095,418 


REPORT.—Report for 6 mos. ending June 30 1910, in V. 91, p. 1707. 





— New Company—— —Receiver’s Report of Old Co.— 
6 Mos. end. June 30. 6Mos.end. —Yr.end.June 30— 
— 1909. at “tow 1909. 1908. 
Gross earnings-.-_-_ -_- 3,644,068 2,858,430 3,437,790 5,952,696 5,648,278 
Net (after taxes) -___- 1,510,241 921,571 1,254,020 2,044,514 1,862,592 
Dividends received__. 262,310 247,526 283,502 58,146 623,565 
Other income_-_--_ _-_-- 34,384 8,981 48,619 17,080 23,779 
- Total net income___1,806,935 1,178,078 1,586,141 2,619,739 2,509,936 





Interest on bonds___.1,021,610 1,021,610 1,021,610 2,043,220 2,264,893 
Rentals leased lines... 83,728 156 118,674 202,862 171,972 
CGE Coe ccce) | }=6aeedun 64,534 85,597 121,402 335,799 
Other deductions ___-_. 33,600 65,753 39,529 129,092 79,145 
yey ae. tabla . See -. costa. “thease: haetie Usanwee 
Add’ns & betterments RIRRRR Br 47,688 128,564 98,172 18,116 
Bal., sur. or def__ 467,998 d.105,663 s.192,167_ s. an ~ d.359,990 

—(V. 90, p. 1297, 1364: re 91, Pp. 277, 338, 1097, 1707; » PD. 120.) 
Pennsyl- 


WESTERN NEW yORK & PENNSYLVANIA RY. sae Ma 
eanta .)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to 
City. Pa., 136 miles: Oll Cit hak Olean, 110 miles; Stoneboro to poe dl 
town, 37 miles; branches, in mg Lyg ye lines, 198 miles; total own 

697 miles: trackage, 53 miles; to 650 miles. 


ORGANIZATION.—Reorganization Mch. 18 1895 L or. ae in “*Sup- 

plement” of Jan. tg 5 of the he Railroad, foreclosed Feb 

In 1900 the Penn. - m, peceas $18 402,686 of the $20,000,000 stock at 
ne 


il 


$9 per share ‘ r 350). 3 nds at $300 per bond, and leases 
the road for 20 years fro m Aug. 1 1903, subject to termination on 60 days 
notice. V. 75, p. 1255. "is to reorganization rumors, see V. 89, p. 105. 


BONDS.—aAbstract of ist M. in V. 47, p. 109. Dec. 31 1909, $395,000 
tacome bonds were in the treasury. Mortgages and ground rents, $562, 428. 


ANNUAL REPORT.—Report for 1909 was in V. 90, 
Years ending Dec. 31— 
GN dank din eneoes ot 


A+ - 1483. 
$7,794,613 $7, ate 235 $9,287,414 





Net earnings after taxes_........-- $1,005,908 310,129 $1,414,530 

Interest on first mortgage__.-.....-- 499,500 499,500 499.500 

Int. on gen. mtge. (see above) -_.-..-.- 400,000 400,0 400, 

Car trusts and other interest_.....-. 503,018 447,268 494.532 

Miscellaneous and extraordinary -.- 395,889 451,639 412,742 
pe 2,499 $1,554,390 $392,244 


$79 
—(V. 88, p. 1063. 1123; V. 89, p. 105; V. 90, p. 878, 1103, 1483.) 
WESTERN PACIFIC & -—(See Map Denver & Rio Grande.)—Salt Lake 


City, Utah, to O n Francisco), = Lene ggoe 927 miles; operation 
for (some) freight + ry 1909. passenger business was 
begun Aug. 221910. V. 91, p. 216, 590, oa” he PDeav. & Rio Gr. owns 


two-thirds of stock and agrees Ste meet any a in earnings to provide 


interest on bonds. V. 80, p. 1730;  e 91 
Stock authorized, $75,000,000; par of shares, $100; V. 81, p.728. Bonds, 
d; see table above: sink. fund, $50,000 yearly, 
- 1168; V. 80, 0; V.'81, p. 32; V. +4 


$49,925,000, have been’ sol 
Se V. 78, 
. 1287; V. 87, p. 40, 286; V. 8 . 102, 565, 1 63. sttty The $25,000,000 
d . bonds, which were pure ased by Den. & Rio Grande to Oe lete 
the road, are opt oa _ “first and ge ~ - ing” be » PD. 
1227; V. 87, p. 741; V. 90, p. 848. Pres., E. T ery; V.-P., T. ‘i. Sch: 
macher. —(V. 89, p. 1224, tea: V. 90, -p. 772; v. a1. Pp. p.216, 590, 1513.) 


WHEELING & LAKE ERIE 8 RR —-(See Map of Wabash RR.)—Includes: 
nes owned— Mtles. 


Toledo, O., to Martin’s Rorry..--213 Cleveland Belt_................ 
Cleveland to Zanesville, O......-. 4} Various branches owned-....--.- - 76 
ton to Sherrodsville__......-. a5 Branch oper., perp. lease....-... 21 
Toledo Belt Line_............. 5 —— 
SE Cl i ode chnhanenn ceded endabbangarennae’ 513 


HISTORY.—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830 
STOCK.—Common, $20,000,000; 1st out. 4% non-cum., $4,986,900 


2d pref., 4% non-cum., 311, 993, 500. Par, $100. Wabash-Pittsburgh 
Terminal Ry. owns $11,870, 000 common, $6,423,800 2d pref. and $847,500 
1st oo etonk V. 78, p. 2386, 2444. 
ns majority of stock of the Pitts. Wheell & Lake Erie Coal Co., 
rae in 1901 to June 1 1911 to other parties. V. 88, p. 749, 104; V. 89, 
. 995. Controls Sugar Creek & Northern (cut-off), Bolivar to Orrville, 
2 miles. V. 89 bs 7. 
The Pittsb bon & Western, New Galilee, Pa., to Lisbon, O., and 
lem to W. e, O., 7 miles, is owned, but o ogy tely 


Sal e, 
It has outstanding 3150, 000 5% bonds due Jul 
$838,000 1st 50-yr. 4s due Dec. 1 1952. Te ee 


RECEIVERSHIP.—On June 8 1908 B. A. sedis “se wai 
receiver. V. 86, p. 1469. On Aug. 7 1908 $304,000 2-year ver’s 
certificates were "authorized, and in Se “4 By .940 to by ad. gil a. 1908 

coupons on the first consols’ and in a 909 $373 ,00 9 ney 
the $233,940 —— on the first aan ity 970 tad — Vv. 
p. 416, 616; V. 88, p. 626. On April 17 1909 a ag ,000 2-year 6 recelv- 
ers’ certfs. were auth. for improvements. V. 88, p. 750, 1063; V. 89, p. 
1544. On Nov. 17 1908 $1 ,859,000 of 6% seosiueat’ certfs. were authorined 
redeemable at any time after one e year. V.87,p.1359. In Jul 
mission was given to issue $188,500 certificates to complete the ugar Creek 
& Northern RR.; also to extend for one the $107,350 certificates due 
July 1 and for 2 "mos. the $234,000 due Sept. 1 1910, the latter again ex- 
tended to Mch. 1 1911. V. 91, p. 216. In Sept. 1908 foreclosure was 
— under gen. mtge. V. 90, p. 1536. 

June kg Brown Bros. & Co. and Maitland, Coppell & Co. requested 

1st consol. M. bondholders to communicate with them. V. 86, 1591. 

feomeaiter® for Equipment Bonds Due 1922.—F J. bairman: 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V.. 87, Dp. 168. 


PLAN.—tThe preliminary reorganization plan proposed in Jan. 1910 
(V. 90, p. 169) providing for consolidation with the Wabash-Pittsburgh 
Term. ey and the relinquishment of control by the Wabash, was aban- 
doned. It is expected a new plan, providing for separate reorganizacion, 
will be formulated shortly. 

BONDS.—Mtge. of 3Ee?. a 
p. 534, 628; V. 74, p. 1 - 2392. 

Equipment bonds of {902 pa be p urchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional 4160.000, § to sw followin amount: $100,000 
yearly to Jan. 1 1909, then , ae — and $175.000 
yearly for each successive period of pp Bn ay Vita P82 

om bonds, of which 


The stockholders in 1905 authorized $35,000 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other ee 6 ig em rer ‘The notes not being met at ma- 
bY on Aug. 1 by a syndicate. V. 81, p. 669. 


1908, purchased 
83, p. 1287; V. 87. 4 O86, 348. 


LATEST EARNINGS.—/J1910_____-_ Gross, $3,164,868; net, $1,023,097 
5 mos., July 1 to Nov. 30.|1909_____-. Gross, 3,092,771; net, 980,314 


REPORT.—For year ending June 30 1910 In V. 91, p. 712. In 1909-10 of 
rev. fght., products of a! urnished 67.58% {bituminous coal, aA 4.08%). 
Fiscal Gross Net (O Other ye — Other alance, 
Year— Earnings. Tazes ¥ ncome. Deduc. pa... or Def. 
1909-10.$6,950,437 #1, 912,878 $32,297 sea3. 030 $773,694 sur.$537,451 
1908-09. 5,633,645 1,172,591 dr.25,685 321,110 798,364 sur. 27.432 
1907-08. 5,397,001 846,714 160,186 1 ,033,030 pg S Say i def.603 ,.927 

Interest on bonds in 1909-10 includes int. on consol. bonds for entire 

ear, against 4 months - in 1908-09, int. for ob AS 8 months in 
atter year having been from proceeds of receiver's ctfs. ‘‘Other de- 
ductions”’ in 1909-10 inc ~-4 in addition to int. on = ipment obligations, 
int. and discount, and rents for road and equipment, t e following: Int. on 


se and 


Green ; air: SOC N. Y., trust. 


apetiestion to list, V. 71, p. 34, 542; V. 72, 





receiver’s ctfs., $234,112; discount on receiver's ctfs., $14,280, and equip- 
ment obligations paid by receiver, $245,000. 
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JAN. 1911.] RAILWAY STOCKS AND BONDS. 141 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
White Pass & Yukon—Stock £1,700,000_-......-- otée| kets £10; $1,375,000 2in 1910|/J & J\Jan14 ‘11 1%/|Office 7 mocrmete St, Lon 
pee 1st M deb stk red after 1920 ----..--..---.-- 110) 1900 £10 &c £746,702 5 J & J\Dec 31 1930 do 
debentures (navigation bonds) redeem 105 ese! S0un £100 £255,555 6 J & J\Jan 11930 Glyn, M,C &Co, , 
Wichita ite Falls & Northw—First M g red 105_FC.xc&r 153/ 1909 1,000} 2,300,000 5¢ |J & JiJan 11939 Equit Tr Co o, N Y & Chic 
Pan Handle Div 1st lien collat tr M gold s f._FC.c 58) 1910 ,000 00,000 5¢ |J & JiJan 1 1925 New York and Coieaco 
ist M notes redeemable 103.................... a0) Bee: locadeuet 220,000 6 A & O/;Oct 1 1912 Ae ay Tr Co, Milw 
Wichita Falls & So—ist M $780,000 g gu p&isf.FC.c* 52! 1908 1,000 780,000 5¢ J & J\Jan 11938 at Snot N Y & Chicago 
Wilkes-Barre , Scranton—Stock 5% rental._._..._. 4.57! suas 50 500,000 5 Dec 31 |Dec31 1910 5%/4 + - aanaan St, Phila 
First mor = Ge guarp &iby LC & NCo_..-| 4.37] 1888 1,000 500,000 4%ei\M & N/May 1 1938 do 
Williams Val ay irst mtge $120, 000 authorized __-_- 11; 1903 500 120,000 5 J & D/Dec 11923 Towes Clty (Pa) Nat Bk 
Williamsport & Nor Br—First mtge $750,000 g_FP.c* 47| 1901 1,000 545,000 4% eI & J\July 11931 Fidelity Trust Co, Phila 
Wilmington Columbia & Augusta—See Atlantic Coast; Line |RR. 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call in 1907 int guar_r 88| 1887 500 354,000 5 J & D/Dec 1 1927 Reading Terminal, Phila 
General mtge $1,000,000 gold p & 1 guar(end) .PeP.r 88| 1892 1,000 406,000 5¢ Quar |Aug 1 1932 do do 
Wilmington & Weidon—See Atlantic Coast Line RR 
Winona Bridge—First mtge gold sf redeem at 110__F) 1.03) 1890 1,000 384,000 5¢ |M & S|Sept11915 09 Adams Street Chic 
Winston-Salem Southbound—See Norfolk & Western) 
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 push Re ae 100} 11,267,105|See text) Quar /|Oct 1 '10 2% }_.........-..----.-... 
First general mortgage--.--...--.------.-- Us. All | 1899 1,000) 23,873,000 4¢ |J & J\July 1 1949 
Mares & S E Div first mtge gold subj to call 105. Us 33, 1901 1,00 400,000 4¢ iM & N ae 11951 
Onion & Dul Div & Term M $7,500,000 g (text) _Us.c*| 160) 1906 1,000; 7,500,000 4g iM & N|M 1 1936 New York 
cago Wisc & Minn first mtge gold assumed __ -c*| 122) 1885 1,000 76,000 6 M & §S Me 1 1916 Bank of Montreal 
sa & Lake Win first mtge gold assumed _._c*| 66, 1882 1,000 604,000 6¢ |J & JiJuly 11912 
First and ref M gold $60,000,000 auth__._xc* &x onel eee $&E 2,500, '000) 4¢ iA & O/Apr 11959 
Equipment trusts gold due $60,000 } asad ares Mp — en lnsdéeneen 15.0 5g J & JiJuly 1 1912 
Car trusts various dates July 1910..-----.-.-.-- ee eee are 1,200,208) 464346) Various [Te F0ly 27 1910). .cccanucacccecccnccs “ 
Wisconsin & Michigan—First mtge gold $951,000_Mp 127| 1895 1,000; 1,305,585 5¢ |J & JiJan 1 1945 See text 
a mortgage OG: WOO NED 5a nw cccncsgeuss ---| 1905 ,000| V 81, p 1842 4¢ |iF & A/Feb 11955 New York 
Wisc Minn & Pacific—First mtge (see text) g-_.Me.c* 271| 1900 1,000; 6,232,000 4g iA & O/Oct 11950 J P  - & Co, N Y 
Wisconsin & Northern—First M $10,000,000 g_Us.c* ---| 1907 1,000| See text 4¢ |J & JiJuly 1 1932 New Y 
Worcester Nashua & Rochester—Stock ($3,600 vrs Et -a 100} 3,099,800\5%in’10|\J & Ji\Jan3’ 1. 324 % %| American Trust Co, Bost 
Worcester & Nashua firs 47| 1905 | 1,000 150,000) 4¢ iJ & JiJan 11 do do 
ae oon of By = ($511,000 due in 1913) _{ 47 1890-3) 1,000} 1,246,000) 4 J & dJiJan 1913 x 1930 do do 
eq 47 1894 1,00 380,000); 4 A & O\Oct 11934 do do 
Wrightsv & Tocnille—1st Msfgred102% oy "12_c* 104, 1907 1,000 100,000, 5¢ |J & JiJan 11958 Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California | | 
Yosemite Valley—First mtge $3,000,000 gold s f.__c* 78 1906 | 1,000; 3,000,000) 5¢ |J & J\Jan 11936 Mech Trust Co, San Frap 
} 

















OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York. 

DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. Clowry, Kingdon 
Gould, Alvin W. Krech and W. E. Connor of New York; Myron T. Herrick, 
George A. Garretson, E. W. Oglebay, H. P. McIntosh, tf A. Worthington 
and M. Duncan of Cleveland; and C. M. Spitzer, F. J. Reynolds and 
S.C. Reynolds of Toledo, o.—(V. 91, p. 40, 96, 216, 712. 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling. W. 
Va., and about 10 miles of terminal track. Successor of Ped gp) Bri ige & 

Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company, which guarantees rincipal and interest of bonds, 
of which $400,000 are reserved for additions and — mtge. 


trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
hee RR on. Jan. 1 1910 owned $1,263,000 bonds. Dividends, 2% paid in 
an 


$38,490; op. def., $34,622-:other Income 
Tes aa $2.787. 


Cal. year 1909, gross 
$108,684; charges, $71,275 
(V. 76, p. 655.) 


WHITE & BLACK RIVER VALLEY RR .—Brinkley to Jacksonport. 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from ‘July 1 1900 to the Choctaw Okiahoma & Gulf RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,- 
e600. Of the $600,000 bonds outstanding, $100, 000 have coupons cut off 
fer the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY.—See page 171. 


WICHITA FALLS & ORTHWESTERN RY.—(See Map.)—Owns from 
Henrietta, Tex., to Blk City, Okla., 153 miles, and from Altus, Okla., to 
Wellington, Tex., 58 m. This ies the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro- 
vidin for division of rates. The extension from Altus, Okla., to Welling- 
oa. ‘ex., 58 miles, waeet the charters of the Altus Wichita Falls & Hollis 
and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BON DS below. The Wichita Falls & Southern Ry., Spateeien by same In- 
terests, completed from Wichita Falls to Newcastle, 52 miles, in Sept.1908. 
Stock auth. and issued, $1, 000,000; par $100. The ist 5s of 1909 ($2,- 
300,000, all issued) are secured on 153 miles by direct 1st lien or deposit ot 
securities; sink. fd. ef 1% payable seml-ann. V. 88, p. 1439. The Panhandle 
Div. coll. tr. 5s of "10 are secured by first lien on road between Altus, Okla., 
and Wellington, Tex., 58 miles, by deposit of all the stocks and bonds Issued 
by 5 comprising the ‘division, and further by a lien on the main 
line from Henrietta, Tex., to Elk City, Okla., 153 miles, subject to the 
$2,300,000 outstandiag bonds. V. rt Pp. Ich. F. & So. bonds 
($780,000 outstanding) guar. p. & 1. by Wich. Falls Ry and W. F. & 
Northwestern. V. 88, p. 687, 884, 946 
The $220,000 1st M. 6% notes of 1910 are secured by a closed first mtge. 
en the extension 7 = main line from Elk City to Hammon, Okla., 18 


Sec. os B. Liggett.— 


miles. V. 91, p. 
LATEST EARNINGS. Sa tapas ates ete Gross, $465,814; net, $301,155 
5 mos., July 1 to Nov. 30.|1909________ Gross, 238,787; net, 173,243 


Report for year ending June 30 1910 in V.91, p. 1707, showed, gross, 
$592,421; net after taxes, $370,324; int., rentals, &c., $156, 272; bal., sur., 
214,052. In 1908-09, gross, $389, 078; net, $232, 948. Pres., Joseph A. 
emp; Vice-Pres., Gen. Man. and Purch. ‘Agent. Frank K 
Treas., Wiley Blair, Wichita Falls, Tex.; Aud., M. M. Murray.—(V. 90, 
p. 448, 561, 700; V. 91, p. 465, 1329, 1708.) 


WILKES-BARRE & SCRANTON RY —(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1% miles is 
double track. Leased from May 1 1888 to’ Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 


per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. . * rea 


WILLIAM'S VALLEY RR.—Brookside to igen. Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; a of shares. $50. 
In April 1907 the ‘Reading Co. obtained control. ov 84, p. 933. For year 
1908-09, gross, $29,858; net income, $7, 450; _ charges, ‘$9, 310; bal., def., 
$1,860. aot, 84, p. 933.) 


WILLIAMSPOE T & NORTH BRANCH 
and branch, 47 miles; leases Eagles Mere R 
Stock ¢ (atithorized, $2,000,000) 


R. ry- to Satterfield, Pa., 
co So23, » obo: an ~~ sa mee. 
mmon, referre 
par, $50 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, 780. The 4s of 1901 cover the road and 3,000 acres 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
Mie sider 990, 1280. Equipment trusts June 30 1910, $30,000; bills paya- 
For somal ‘ending June 30 1910, gross, $140,408; net, $44,820; charges, 
$35,681; bal., ~“. -» $9,139. Pres., s . Townsend, Hughesville, Pa.; 
Sec. and Treas., F. W. Corcoran, N. Y -—(V. 89, p. 780.) 


witinalaaen & NORTH. RR—WINONA BRIDGE.—See p. 171. 
WINSTON-SALEM SOUTHBOUND RR.—V. 90, p. 448; V. 91, p. 1448. 
WISCASSET WATERVILLE & FARMINGTON.—See issue f Jan. 1908. 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
land, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 

us and to Superior and Duluth. By car ferry connects with the Pere 
uette and has a short line to the East. V. 63, p. 117. System includes: 


ped 


Lines owned— Miles.| Lines _— Miles. 
Chic. to Trout Breok Jct., Wis_. 452/| Marshfield to Nekoosa____._._- 33 
Abbotsford to Ashland, Wis-_-_. Hy Other branches----__---..--.-- 82 
Owen to Superior. ~.----------- 153] Trackage to Chic., Min., &c_... 15 
Branch to Bessemer-----------~ 34| Rugby to Milwaukee, &ec oped 28 
Stevens Point to Portage City.. 71 
Neenah to Manitowoc -.--.----- 37{ Total June 30 1910____.___. 1,038 





Extension from Ladysmith to Superior, included above, 115 miles, was 
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910 
« 81, p. 1268; V. 82, Pp. 1324; V. 83, p. 986; V. 88, p. 102. 


ORGANIZATION.—Successor rg 1899 of Wisconsin Cent. Co., fore- 
closed - lan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. aul & S. "M. couuired 51% of common stock, affording that 
road a Chama connection, the road being leased for 99 years wy see 1 
1909, and most of the preferred stock exchanged for Minn. St. 
leased line certificates, secured by deposit of Wisc. Cent. at yo = on 
which 4% divs. are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 1439; 
V. 89, p. 780. 

STOCK.—Stock, authorized, common, $17,500,000; pref., 4% non- 
cum., $12,500,000. Outstanding, common, $16,146, 767; pref., $11,267,105; 
par ot shares, $100. After 4% dividends on both classes shall have been 
| my in any year, both shall Participate equally in any further dividends 
or such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 ae On June 15) 
1910 2% out of surplus prior to Jan. 1 1910; Oct. 1, 2%. V. 90, p. 1364. 


BONDS.—tThe ist gen. gold 4s of 1899 are secured by a mtge. upon al 
the lines of railway, terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of ‘the generals, t up % _— 1910 $1,534,000 were purchased in — ogee mar- 
ket and canceled 2 734, i204: V. 77, p. 1236; V. 86, 

The Superior & Daluth ivision & Term. 4s are limited to Pez, 300, 000, 
the — amount outstanding; they cover the road from Owen, Wis., 
via Superior to Pp. Minn., 160 miles, and terminals at both rr 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. ; ¥. 
85, p. 532; V. 86, p. 1411; Vv. 88, p. 824. There are aiso 50,000 Dickiueon 
equipment trust 6s due $12, 000 semi-an. te April 1 1913. 

The directors in March 1909 authorized a ‘“‘first and refunding’’ mtge. 
to secure an issue of bonds limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment obligations and the re- 
mainder for general purposes; Empire Trust Co., N. Y., trustee; $2,500,000 
have been sold. V. 88, p. 687, 824, 884; V. 39. =f 44, 1069. 


EARNINGS.—5 ao" { ieee Gress, $3,996,690; net, $1,070,741 
July 1 to Nov. 30 1909 Gross, 3,703,605; net, 1,213,302 


REPORT.—Report for year ending ah Ne Fada ae oi. p. 787. 








909-1 Increase. 

Operating TOVvebUs. ..W 2... ccndus $8.361.831 $7,494,355 $1,367,476 
Oper. income after taxes.......-.... 2,665,715 2,054,333 611,382 
et See 5,669 467 21,202 
ry $2,721,385 $2,088,800 $632,585 
Interest, rentals, &c.............. 1,884,240 1,640,757 243,483 
GE, cnccccempssuvnne $837,145 $448,043 $389,102 
Dividends on preferred_......_.--- $650,187 $250,826 $399,361 


Dividends paid out of accumulated surplus, but substantially paid dur- 
jng respective years shown—see V. 91, p. 


DIABCTORS: —Edmund Pennington, A _H. Bright, W. L. Martin, J.S. 
Pillsbury, C. E. Wales and C. T. Ja y, Minneapo is; Newman Erb, Leroy 
W. Baldwin, _ York; Sidney G. Courteen, Milwaukee, Wis.; M. 
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. 
Bright, Minneapolis; Comp., Cc. W. ee. Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas. ., Chas. F. Clement, Minneapolis; Sec., G. 
Webster, Minneapolis; Asst. Sec., J. “te ee: Milwaukee.—(V. 89, 
p. 44, 780, 995, 1065, 1069, 1143; Vv. 90, p. 504, 1364.) 


WISCONSIN & MICHIGAN RY.—See page 171. 
WISCONSIN & NORTHERN RR.—See page 171. 


WISCONSIN MINNESOTA & & PACIFIC RR. —(See Map Chicago Great 
Western.) —Red Wing, Minn., to Mank as. 95.7 miles; Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.; total, 271 miles. tock, $5, 893,400; all owned by the ‘Chicago 
Great Western RR. (reorganized co.). which company operates the road as 
a part of its system under an agreement dated Aprii 30 1901 made with the 
old Ch. Gt. Ry. and assumed by it, running for 100 years, providing 
that ali net earnings above interest on bonds shall go to the Great Western, 
to be held in trust for payment of future coupons. This J 3 on June 30 
1909 amounted to $361,601. V. 73, p. 566; V. 91, p. 


EARNINGS.—For 6 mos. ending Mch. 31 1910, Moi ‘$421, 950; net 
after taxes, $131,138; deductions, $119,899; bal., sur., $11,2 


REPORT.—In 1908-09, gross, $688,561; net income, $206, aa int. and 
taxes, $268,479; bal., def., $61,598. Later earnings included in those of 
C. G. W. system aut . 84, 7 694; V. 91, p. 1027.) 


WORCESTER NASHUA & ROCHESTER RR.—Owns from Wegeester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; rental, $250,000 and taxes, which in Sept. 1910 
had purchased $1,771,100 of the stock. V. 81, p. 1794: V. 90, p. 625. 


DIVS.—}) '94 to '97. '98. '99. '00. °01. ’02. ’03. '04. '05 to °10. 1911. 
wee Ooms © roomy 5% 4% 4 5% 5 4% 5% 5% yearly Jan.,2% 
——- . . D. . 


WRIGHTSVILLE & TENNILLE RR.—See page 171. 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5, 000, ot = outstand- 
ing; er $100. Bonds ($3,000,000 authorized), V 82, 511, 930; V. 

P. 1553. For year ending June 30 1910, gross, $238, 562° ‘net. * $122, 410. 
: 908-09, gross, $168,114; net, $62, 296; charges, $227,6 bal., 





$165,329. Pres., Frank G. Drum; Sec., Julius H. Ellis Ottive. 704 West 


Coast Life Bldg., San Francisco, Cal. —(V. 85, Pp. 655.) 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
































MISCELLANEO OM PANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, e.. ann wates on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
— h— not fixed, treated) as $100/$12,000,000)12 in °10| Q—M (Dec 1 ‘10, $3 /71 Moreantile Tust 
Adams. Ex > pe beatae sa talaga soning Me| 1898 500 &c| 12,000,0 4¢ \M & S§S/Mch 1 1948 Oo, # zy 
Collateral trust distribution mortgage gold...........- $ 1907 | 500 &c) 24,000,000 4¢ J & D June 1 1947 tandard Trust Co, 
Allis-Chalmers—Common, stock $25,000,000--———---——- one $00) 30,890,000) oncnas22|-cnongoolacsortee-saneslscenascqconnnprgrecece 
cum (as to as’ts & div) $35. 060 0000 74, p 1144)| -.-- 100 050,000\See text 3-5 Feb 1 1°04,1 %%|71 Broadwa 4 Y 
Bullo as (The) Elec Mfg pref stk(also as assets)6%cum| _-_- 100 170,000 6 Jan 1°11, 14% bg mee 
15,000,000 1d sink fd fd red 110 los 1916_AC.xc*| 1906 1,000) 11,148,000 5¢ J & J\sJuly1 1936 71 ery N Y 
Alabama. Coal & lron—Pref stock 7% cumulative._| __-. 100| " 1,250,000/See text) Q—M_ |Septi6'07,1 % % | Checks mailed 
ist mtge red since May 908 at 105 sinking fund ---..-- S 1901 1,000 421,000 6 M & N/Mayi St Louls Union Tr, St L 
Consol collat m $3 ei ee fc $1,250,000 = As 1904 1,000 rt pain M & N/Mayi 1933 Internat Trust Co, Balto 
Ref and ~~ per sae 0 red 105 text_..-.--- 1908 1,000|See te 5 & gM & N|May 1 1958 Windsor Trust Co, N Y 
Amalgamated Co tock 3188, 3000, an EE ae oe anand 100/153, ber, 900/2 in 1910| Q—F Feb. 27 '11, 4 %/|Checks 
American Ag Co— Sree commen $20.000,000) -.-- 100 18 $s ae a isialK- &” O\Ock 18-116, B56 Obacky trams Oelw oldies 
to ee an Vv .000,000_.---.-- snes ° > ce 
pera ain ar {000,000 red 103 gince July "0. 6* &r*| 1908 |1,000 &c} 7,499,000 5 A & OOct 11928 New York and Boston 
mer e—See ted Bank No ration. 
Ne eee ee ee Commnen eeock $15,400.008..---..-- Sills SORT ME on iis <0] ntichonlehanh eee otaens Aaa Sictakses me 
Pref stk <a as tO assets) “* non-cum $5,000,000_....-. omnes 100; 5,000,000 6 Jan 3°11, 144% /Checks mailed 
American Brake Shoe & Foundry—Com stock $5,000,000 au; ---- 100 +600,000/See text) Q—M (Dec31'10,1% %|Checks mailed 
Preferred stock 7 cumulative $5,000,000 (see text)....|) -.-.- 100) 4,000,000/7 in 1909 ——M |Dec31°10,1%% o 
First mortgage gold —— redeemable (text) ...--- 1902 at ‘1 Hires 5¢ M & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
—Common stock.................-........- -<-- . OY | nw a ww a ww | ee ew ww | oo ee ew en | oe ee eee ewe eeeeees 
Sie kh aa... ._-_--... ware 100) 41,233,300/5 in 1910| Q—J |Jan 2°11, 1% |Checks malied 
American C Car & Foandey—Common stock $30,000, "patent ened 100; 30, -000/2 in 1910) Q—J Jan 2 ‘11, 4%/|Guaranty Trust Co, N Y 
tn ey m laleo oe ot on $6,000.00 ema see 100 33:000;000 ae te t Month Jan the tee Ro ai bid Ni Y. Kk 
tock common $6,000,000. ...........-- coce ° ° x onthly Jan *11, zg, New Yor 
Angeres Steck 65 comuativs $,000,008......-- Nt 100| 3,000,000/6 in 1910 an 1911, 134%| do do 
' 























ADAMS EXPRESS.—ORGANIZATION.—An unincorporated assocla- 
gon formed in 1854, o — on about 37,000 miles of ramroed, incl. N. Y. 
. H. & H., Penn., hio, Louis. & Nashv., Ch. B. & Q., &c. 
"pon DS.—In 1898 ssconad securities were pledged poet Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. Th "7 last 
were then distributed. $100 bonds per share. and 66, p. “470; V. 85, 1647. 
In 1907 treasury securities were a = secure $24 ,000,000 "coilaterai 
trust distribution — 4s, each shareholder receiving $200 bonds per _—. 








Cash Divs. (since 1901)— 02. °03-07. ‘08. 1909. 1910. 
From express earnings _.---.- $4 $4y "ly. $4 $4 a ee eS 
eee SRD 2. ns cntneenars 4 4 y'ly. 4 8 a, a 
Sale real estate (paid in Mch.) -- es we webnee: =!  seekies 

iw 8, ££. eee 38 $10 y’ly. $8 $12 (6s.a.) $12 ($3qu.) 


For year ending June 30 1909, gross, $28,853,546; total] net income 
(incl. $1.010,104 ‘‘other’’), $2,859, 667; charges, $198, 424; dividends (10%), 
$1,440,000; sur., $1,221,243. Pres., Wm. M. Barrett.—V. 90, p. 448. 


ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION. 
—Incorp. in N. J. July 18 1899. V. 82, p.391, ae % In May 1910 control 
passed to Scranton, Pa., parties. V. 90, Dp. 1492; V. 80, p. 653. Common 
Stock. $2,500,000; preferred, -see table. 

DIVIDENDS.—Div. on common, 1% paid Oct. 1903; none since. 
On pref., 1900 to Sept.1907, 7% yearly. None since tc Jan. 1911. 


BONDS.—Of une ref. and impt. bonds ($5,000,000 authorized issu 
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500, 006 
Ser. B 5s; of the Sata (callable at 105), $2,200, a are reserved to retire the 
old bonds; remainder for other purposes. 2 885, 1004. Of the 
ref. and improv’t ist M. bonds, $900,000 p AB D edged as security for 
$275,000 collateral trust notes, due Feb. 1 1911, and $400,000 for loans 
and endorsements. 

REPORT .—Net earnings for year ending Oct. 31 1910, after bond int., 
sinking fund and other charges, $132,498, against a loss of $32,336 in 
1908-09. V.91, p. 1574. Report for year ending Oct. 31 1907 in V. 86, 

. 977. In 1908-09, net, $72,128, against $108,381 in 1907-08; bond int., 

111, peed deprec. and replacement and exhaustion, $173,871; bal., def., 
$213,2 

OFFICERS .—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon. 
New directors 1910, V. 90, p. 1241; V. 91, p. 1448. Office, nn eng 
Ala.; ¥ sa Y. office, 165 B’ way .—(V. 90, p. 1241, 1492; V.91, p. 590, 1448, 
1575. 


ALLIS-CHALMERS CO.—ORGANIZATION. aha pe sna in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
2, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
statements, Vv. 83, Dp. 90: V. 74, p. 1144. 
Owns com. stk. of Bullock Elec. Mfg. Co., the pref. stk. #2. me +g one) 
being guaranteed 6% divs., payable quar. V¥. 76, DP. 1111, 80, 
D. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. Litigation, Vv. 432. MY 453. 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9, 544,000 were sold to a syndicate for 
additions and to provide additional working capital. They are to be can- 
celed in amounts Increasing yearly. See V. 82, p. 1440, 1498, and V. 83, 
p. 90, 157, 437, 623; and enguention to list, V. 87, p. 1031. 


REPORT.—Fiscal year ends June 30. Report for the year ending June 
30 1910 was given in V. 91, p. 1249, showing: surplus over maintenance and 
deprec. and int., $495, 732: profit & loss surp. June 30 1910, $1,017,161. 

irectors.—E. D. Adams, ae K. Knapp, Frank O. Wetmore, Wm. 
V. Kelley, Elbert H. Gary, Wm. A. Read, Cornelius Vanderbilt, Chas. Allis, 
Stephen S. Palmer, Max Pam, Walter H. Whiteside, L. F. Bower, Henry 
Woodland, Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and 
Herman W. Falk. Chairman of Board, E.H. Gary; Pres., Delmer W. Call; 
Vice-Presidents, David Van Alstyne and L. F. Bower; Vice-Pres. and 
Treas., Henry Woodland; 3d Vice-Pres. and Sec., W. W. Nichols; Comp., 
W.A. "Thompson. Office, 71 B’way, N. Y. General offices, Milwaukee, 
Wis.—(V. 92, p. 60.) 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—Incorpor- 


ated on April 27 1899 in N. J. and purch. control of ee that were 
merged in 1910. See Anaco nda As cal ge | Co. belo 

DIVIDENDS .— ¥i3 02. ’06. ’07. “OR” ‘09. a: 1911. 
22S 7% 2 2 7 7 2 Feb., 


% 2 $34 

REPORT _ hye 9 ending April 30 1910 was in V. 90, = 1550, showing 
net income, $5,963,968; divs. (2%), $3,077,758; bal., sur., "82, 886,210. Re- 
port of pe ae Co. for cal. year 1909 was in Vv. 90, p. 1551. 

Earns. of constit. cos. for year end. June 1 1910, V. 91, p. 216. 

OFFICERS.—Pres., John D. mee; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Ren). Thayer. John D. R yan, John Bush- 
nell, H. H. Rogers Jr., A. C urrage, J. Horace Har ing. Office, 42 
B’way, N. Y.—-(V. 90, p. 700, 1045, 1426, 1550; V. 91, p. 216.) 

Anaconda Copper Mining Co. 

Organization.—Incorp. June 18 1895 in Montana as successor of Anaconda 
Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551, 
various subsidiaries of the Amalgamated Copper Co., also the Red Metai 
Mining Co. and Alice Gold & Silver Mining Co. (the last two being subsidli- 
aries of Butte Coalition & Mining Co.). Properties, V. 90, p. 1551, 1046. 


STOCK.—Increased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $105,500,000 outstanding, $75,500, 000 new stock be- 
Ing issued to acquire new properties. Amalgamated Co. owns $76,875,000 
stock. Dividends paid Q.-J. 


DIVIDENDS.— | ’01. ’02. '03. ’04. '05. ’06. ’07. ’08. ’09. 1911. 
Since 1900 (%)----J 18 4 4 4 8 19% 26 8 8 Jan., 2 


REPORT.—Report for calendar year 1909, with bal. sheet, was In V. 90, 
Pp. 1551 (also of allied cos. since consolidated), showing gross, $18,000,084; 
id $3. sere nes: int. received, $124,830; divs. (8%), $2,400,000; bal.. 

e * 

OFFICERS.—Pres., B. B. Thayer; -P. and Treas., F. P. Addicks; 
V.-P., H. I. Meehan; Sec.; C. F. Kelley, Weise Mont.; Asst. Sec. and Asst. 
Treas., A H. Melin. General Office, Angoonte, Mont. N. Y. office, 
42 Broadway .—(V. 91, p. 216, 277, 655, 1575; . 92, p. 60.) 


AMERICAN AGRICULTURA EMICAL ar et AMIZATION om 
on eee AN ly ril aoe h dbuihe meas under special charter. V. 
aA 974, and V. 72. eB: P 672; V mes V 75, p. 241, 292, 440; V. 77, p. 300: 

. 1230; V. 84, Ps 272; v. 7.p “374. See V. 71, p. 545. Potash sup- 
. 89, p. 412, 557; Int. Agr. Chem. Corp., see that co 


10. 
8 


plies,” 





BONDS.—The ist mtge. bonds ($12,000,000 authorized issue; Columbia 
Trust Co,, N. Y., trustee) are convertibie into pref. stock at par; $8,000,000 
were sold in 1908. No further bonds can be issued unless the net earn- 
a a the. previous fiscal year shall have been at least double the 
inte on the amount of bonds outstanding. including the addil- 
tional’ Goats to be issued. Sinking fund 3%% annua iy of all bonds at any 
time issued began Jan. 11910. V. 87, p. 741, 814, 874 


DIVIDENDS on pref. to Oct. 1910, 6% yearly (A. & O. ye 

REPORT.—Report for year end. June 30 1910 In V. 91, p. 586, showed 
Total income, $3,767,725; contingencies, reserves, &c., $859, 851; div. on 
pref. (6%) $1,137,654; balance, $1,770,220. 

Directors—Peter B. Bradley (Pres.), Wm. he ony (Ist V.-P.), Wm. W. 


Baker (3d V.-P.), Thos. A. Doe (Treas.), Ross L Coe, Geo. Bingham, 
a Bw. roo, Ww. J. Brennan, Samuel Carr, y: F. Kehoe, Gardiner M. 
Lane, H S. Zell, Marcellus E. ae, a ae. Dudley, wm. Bowker 


(Sec. & 3d V.-P. }, D. Crawford Clark L. Ames and Chas. W. Priddy, 
W. H. Detrick, Robt. S. Bradley and rae F. Gifford. Sec. is Horace 
Bowker. N. Y. office, 2 Rector St.—(V. 91, p. 586, 791, 1575.) 


AMERICAN Ps SUGAR co, :~Incorporated on March 24 1899. See 
- 6 - 280, 616; **Beet Sugar’’ item,V. 69, p. a V. 88, 
on Qn pret. Oct. 1899 to Jan. 1911, both inci., 6 %, year! 
(14% Q pril ty tT $910,000 remainder of the se 000 
pref. Ne ance and. Vv. 8 1004. "The $3,000,000 6% ce of in- 
debtedness were called an ey June 1 1909; $1,260,000 bills feet were 
ny oS 311910. V. 88, p. 1130, 1063; Vv. Aa 5 
entire stock of Las Animas Sugar Co., ears from 
Ook, Ti 1908: a 580. 000, — to Interest on $1°000 000, 600 5% "bonds and 
$20,000 yearly sinkin fund. 86, p. 1222; V. 88, p. 1250. 
Report for year ending March 31 i910, in V. 90, 1360, showed: Total 
inc., $7,009,644; net after deprec’n, &c., $1,646,3 3; int., taxes, open. 


&c., $249,112; pref. div. (6%), $300,000; bal. wp O., Bi, 097 253. res., 
H. Rieman Duval; Treas., J. E. Tucker, 32 Nassau St., N. Y.—(V. 90, 
p. 1298, 1360.) 

AMERICAN BRAKE SHOE, & HOUNDRY co Gaden Oe Oey. 
Incorp. in New Jersey on Jan. 902. A SE Vv. 579; V. 
79, p. 2087; V. 90, p. 238; cpiaeetion to list, 91, 212; v 92. pa er * 
In May 1910 purchased Nat. Brake Shoe ae and’ eatherstone dy 
Machine Co. - 90, p. 1240. Manufactures about 150,000 tons of eas 


shoes used on steam’and electric cars and steel castings. 
STOCK.—In May 1910 stockholders were offered $1,008, “ag ttf pref. 


stock at 105, for acquisitions and working capital. V. ‘90, p 

DIVIDENDS— 03. 7 > aa 06. 1907. — a 1910 
Common (%)-.-..-.-- } 2 4 4&1 ext Below. 
Preferred (%) -.---- In fun & Dec. i910: V. 91, 7 212. 


Pref. is entitled to all earnings after 7% oncommon. On common, 1910, 
March, 1%% and 4% extra; June, 1%%; Oct.1,1%%; ‘3  penataan for 
year 1911 on both classes of stock; first installment Dec. 31 


BONDS.—Bonds may be drawn for a yearly sinking fund ae $20,000, 
payable June 1, beginning 1903, oo ist ten years at 110, 2d ten years 
at 105, thereafter at par. V. 76, p. 651. 

REPORT .—For year ending Sept. 30 1910 (V. 92, p. 185), net, $1,005,- 
916; other income, $57,752; int., $40,985; pref. div. Pie,). $245,000; com. 
div., $202,750; bal. ., Surp., $574,934 


OFFICERS.—Pres., Otis H. Gutler; V.- -P., Jose “1 bg _Setagher. Joseph 


B. Terbell and fou S. Coffin; Sec. an Treas., Knox. ce 
30 Church St., N. Y.—(V. 90, p. 1556; V. 91, p. 212° v “92, p. 121, 185.) 
AMERICAN CAN CO.—ORGANIZATION.—Incorporated in New 


Jersey on yg 19 1901 as a consolidation of about 100 concerns. See 
V. 72, Be 582. In 1907 ya as 39 can factories and one machine shop. 
See application Pus 4 ; V. 90, p. 371, 629. Decision, V. 85, 
. 43, 656; V. 88, p. 1622. in igor Plants. ae completed in New Orleans, 
La. Sa Savannah, Ga., and Newcastle, Pa. 5. Pp. 656; 86, p. 336, 422 
. 504. In March 1908 an interest S the altary ¢ Can Co., with $1,- 
060. 000 auth. stock, had been acquired. V. 86, p. 796. Has arrangement 
with Goldschmidt Detinning Co. V. 88, 4, S38: 373; V. 90, p. 371. 
DIVIDENDS.—On pref. 24% Sept. 1903; 1904, 5% (A. & O.); since 
to Jan. 1911, incl., b% yearly ( J. 
Fiscal year now ends A eport for 1909 in V. 90, p. 371, showed: 
net, $2, 736 151; div. on pref. (5%), $2, " 665; balance, surplus, $694, 486. 
Direct D. Gs Reid iCatemen) . W. T. Graham (Pres. s F. S. Wheeler 
. Rudolph (V.-P.), R. Ta Ismon (Sec. & Asst. Ee ke 
‘Z° Hine, Geo. G. . Sko- 


Ww. McMurtry, E. C. Converse, R. L 
field, Jas. MacLean, H. Bogue, Pe v: Phelps, J. H. Moore and Geo. » 2 
Boggs. Office, 447 Ww. 14th St., 


Y.—(V. 90, p. 371 504, 629.) 


AMERICAN CAR & FOUNDRY ORGANIZATION, ETC.—Incor- 
porated in New Jersey on Feb. 20 99 as a consolidation. Manufac- 
tures freight and passenger cars of wood and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; V. 73, p. 958; V. 83, p. 1413; V. 84, p. 1553. 

DIVs.— } "00. ’01-"02. "03. "04. "05. "06. 07. "08. 09.10. 
Oncom_.--%J 1 2 yearly 1 - + - 

On pref., 1% % quar. Yo Jan. 1911. leuiuars. 


REPORT year end. Apr. 30 1910 was in V. 91, p. 34, showing net earns., 
$4,089,478; divs. on pref. stock (7%), $2,100.000; div. on com. (2%), 
$600,000; Surplus, $1,389,478. 

DIRE S—wW. 2X. Bixby, Feu, © Eaton (Pres.), A. B. Hepburn 
E. F. (1st V.-P. and Gen. Mgr.), S. S. De Lano (Treas.), Adolphus 
Busch, T. - West. ;. -M. Buick wv PS. Geo. H. Russell, W. G. Oakman, 
H. R. Duval, J. Bogein. WwW. Woodin (Ages. to Pres.), Gerald Hoyt, 
W. M. Hager (Sec.) Cc. Woodin and W. McMillan. N. Y. office, 
165 B’way.—(V. 87, D. 1480; . 88, p. 827, i6ié; V. 91, p. 34.) 

AMERICAN iGHICLE Co  SRAAHTRAT ION —Incorp. in N. 
June 2 1899 d consolidated oneee -gum interests. In 1909 acquired 
control of the gen-Sen Chiclets Co., V. 90, p. 238; V. 68, p. 871, 1130; 77. 
p. 197; V. 83, p. 152; V 84, p. 160; wy 86, p. 230; V. 90, p. bas. SeeV.71,p.545. 


1911. 
2 Jan.,% 


J. on 


DIVIDENDS.—}1899 1900 1901 1902 Apr 1902-Feb. 1911 
Common, reg.--%} 1% 9 8 Jan.,2 12 yearly (1% monthly) 
oe ee Ye eee eee ee May’06 toJan.’11,1%bi-m 


. "99 to Jan. '11, 14% quar. (6% per annum) 
For 12 mos. ending Dec. 31 1909, profits, $1,530,000, against $1,658,000 
in 1907; pref. div. (6%), $180,000; common div. (18%), $1,080.000; bal., 
sur , $270,000 in 1909, against $398, 000 in 1907. V. 90, p. 238. 
Pres., Geo. H Worthi ngton; Sec. and Treas., H. Rowle Office, Royal 
Bidg., Fulton and William sts., 


ey. 
N. ¥.—(V. 86, p. 230; V. 90, p. 238.) 
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M ELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
sshvostaeas, &¢., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
erica’ Id notes guar prin & int red at 102 }4---c/1901-2; $1,000/$10,000,000 4¢ (|M &S15|Mch 15 ‘11-'12|Guaranty Trust Co, N Y 
American © noah aes Panesar saa pa yi 25| 1,500,000/6 in 1910|M &  S\Sept 1 1910, 3%\Office 1 Broadway, N ¥ 
(The) American Cotton Oil—Common stock $20,237,100...) .... 100| 20,237,100/5 in 1910\J & D/Dee 1°10,2%%/|Winslow, L & Co, N Y 
Pref stock 6% non-cum sub to call at 105 $14, est vaent via 100; 10,198,60016 in 1910|\J & D/\Dec 1 '10, 3% Fo do 
bentures, extended in 1900 (V 71, p 2374, 1010)..-..c*| 1890 1,000; 5,000,000 4% } ae | Nov 1 1915 do do 
American Dist Te Ce (of N 2 —Stock $10,000, 000 author../ .... 10 9,909,851/4 In 191 —J iJan28°11, 1%(|Treas ae 3 195 B’y, NY 
’ Fire Prot M gold int & sf gu c~ par(V ty dp 778)| 1905 1,000 00,000 4 M & S |Septi 1954 Guardian Tr Co, N 
PALA i... District "Tuesrash © N Y—Stock — ubtigl whew 100| 3,844,700|\2 in 1910\M & N/Nov 15 °10, 1%|Treas office, 6 DeySt, NY 
American pxprose Snes __ RRs Ser Se aoe fixed,| treate|d ae 100| 18,000,000/12 in '10|) Q—J Jan 3 ‘11, 3% |Office, 65 B’way, N Y 
American Gas & Elec—Common Sey auth, 33. “500, Dckal weak 0 2,500,000 See text a Se ee 5 RBS tS sin 
Pref stock 6% cum auth $3,500 oe bea hebenhengundaene are 1,583 000/6 in 1910 —F iFeb 1 ‘11, 14|New S| a 
Collateral m $6,282,000 red te ania ilinias wh dp dnc mate §.x 1907 100 &c| 6,282,000 5¢ iF A'\Feb 1 2007 Standard Tru 
American ¢ Grass ey ne mmon neti $7, mo 000 a. PAA 100 yk 550\See text\Q—M 15 Sept 15 '07, 1% |Office, 154 Nassau ny St.NY 
7% non-cumulative 82 GUD. .acchoonn 2:095,630\See textiQ—F 15|\Nov 16 '08, 1% do 
Bold. beads etx 000,000 redeemable par............-..-.. See text 6¢ J & Di\June 1 1930 N Y Trust Co, 
Debentures convertible into preferred SWOOR . con cccnccce See text 5 Various /1915-1918-1923 |R Winthrop & Soe N Y 
do do common stock See text 6 J «& Jan 11 do do 
Coupon notes convertible into common stock........-. See text 6 A & O/Apr 11912 do do 
Aaneriten Hide & Leather — Comme stock $17,500, er cone 100; 11,274,100\See text} Q—J /_.--....-...-. New York 
Pref (also as to assets) 7% cum $17,500,000 (v 76, P_104) -_ 100; 12,548,300/See text; Q—F (Aug 15 '05, 1%/Trust Co of America, N Y 
1st mtg $10,000,000 g sink fd sub to call at 115_...Ta.c*| 1899 1,000; 6,346,000 6¢ M & S Sept 11919 Tr Co of Am, Col Br, N Y 
American Ice rities—Stock, all of one ome, $20,000,000; ____ 100; 19,043,100 See text}; Q—J July 20 '07, 1 %'Checks mailed 
ye re $3,000,000 redeemable at par.......-...-.- to ee 2,897,580 6 A & OvApr 11925 Knickerbocker Tr 4 * al 
American Ice Co coll trust bonds gold ($5,000,000)_...Ce| 1902 1,000} 1,848,000 5¢ \A & O/Apr 11922 Central Trust Co, 
American Ice first and = n'l mtg gold redeem Ke.*&r*| 1909 |1,000 &c| 2,246,000) 5¢ \F & A/\Feb 1 1914 Office, 1170 hwy, N.Y. 
American | Light & Trac Se—Ocmmnen stock $15,000,000__| ____ 100| 10,597,782 See text g-F See text Checks mailed 
6% cum $25,000,000 auth (V 82, p 50, 279) .- — 100; 14, a tt 200/6 in Pa —F iFebi1°11,14%%| do do 
Dollacocel: trust gold notes convertible redeemable (text)__| 1907 |.....--. 13,200 0) 6¢ \A & O/See text 





AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10, 000 com. and $10,000,000 5 cum. - stock, and guarantees 
the 4% ‘gold notes; see V. 73, p. 1113; V. 78, p. 1393. The Cigar Co. owns 


majority of Havana Tobacco com. stock, = pertles in of Amer. Stogie 
= stock. V. 85, p. 285; V. 86, e 110. incl. Havana Amer. 

Co., V. 72, p. 185, 284, 937. 1037: sath », ag A 3 p. 1255. Divs. on 
Rep: stock 1906 to 1909, 6% each; 6% (J. J); 1911, Jan., 3%. 


ey for 1908 and 1909 not made abate. Repo *% for cal. year 1907, Vv. 
. 665, showed: net, over charges, $1,887,098; Poret. div .(6%) ,$600, 600. 
td Percival S. Hill. ' Office, 111 Fifth Ave., N. Y.—(V. 87, p. 1422.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 


hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in "Ff V. 80. p. 118. 
DIVIDENDS eanet Se, Gee Be wes bs _ "00. 1901 to 1909 1910. 
, | eae 6 7 8 8 9 10 yearly 6 


Paid 20% 1903 from pd of real estate ah 23% ‘07 from sale of RR 
For oo ending Dec. 31 1908, net, $79,967; ge eg o (10%), $150, 000. 
Office, No. 1 Broadway.—(V. 84, D. 694: Vv. 90, p. 561.) 


(THE) “AME SCAR COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey ks in Southern cities, &c., for making crude and re- 
fined cotton oil, lard, soap, fertilizers, &c. V.77, p. 1872. 


DIVIDS.— } '99. ‘00. '01. '02. ¢- "04. bw bs 07. °08. be 1910. 
Common. --% | 4 3 2 % 1 (z) 3 5 
Preferred ....J6% y y to date. “Pool ented July 22 1908) 


* Includes 2% paid in the following June. z From the earnings of 
1906-07 4% was paid March 41908. V. 85, p. 1210; yg 86, p. 110. 
REPORT .—Report for 1909-10 at length in V. 91, p. 1325, 1334, showed: 
Profits, $2,209,255, after meeting exp. of administration, int., &c.; int. on 
deb. bonds, $225,000; bal., net income, $1,984,255; div. on pref. (6%), 
$611,916; div. on com. (5%), $1,011,855; bal., sur. for year, $360,484. 
Profits year 1909-10, $2,209,255; 07-08, $1,483,051; °08-09, $2,937,400. 
OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., “oo F. 
Munro; Sec. and Treas., Justus E Ral h, 27 Beaver St.. N. ¥. nsfer 
Agents, Winslow, Lanier & Co.—(V. 9 , p. 1241; V. 91, p. 1825, is34) 
AMERICAN DISTRICT TELE RAPH 2. (OF Ew JERSEY) .— 
ORGAN gag tog. corpora Jerse Nov. 1901; operates 
in most of the cities and ,- 1 in the U. 5-year contract 
with the Western a yy ph Co. for collection and de very of mes- 


sages, and is also en kinds of electrical rotective service. V.77, 
p. 148: V. 81, p. 2 7 Dividends in 1903, 3 %%; since to Jan. 1911, 4% 
yearly, Q.-J. See V Pp. 704. Bonds, — G00, viz.: $334, 000 5% 
collateral trust bonds. aa Detroit trust’’, $70, 

Report for year ending Dec. 31 1909 in V. 0, 912, showed: Gross 
earnings, $3,638,928; net, $882,149; divs. (4%). $398, 496; bal., sur., 
$483,653. Pres. Robert ©. ‘Clowry: Sec., I. B. Ferguson Treas., A. R. 


Brewer.—(V. 87, p. 344; 88, p. 943; V. 90, p. 448, 912.) 


AMERICAN DISTRICT TELEG Ay as OF NEW YORK —Annual 
report for year ending Dec. 31 1909 - 912, aes: ross, $549,- 
225; met, $84,564; div. (2%), $76 "388: gt 37 676 

DIVID’DS.— Pry ™ Ls be 97. by 2. "00. 01. *02 to Nov °10. 

4 3% 2 2% 26& 2% 2 yearly 

Office, 6 Dey Street, New Yorke City. _w&. 90, p. 304, 912.) 


AMERICAN EXPRESS CO.—An “Association” formed under the laws 
of New York State 1850 and 1859. Not an incorporated we 
Operated in Jan. 1910 on 47,464 miles of railroad in the United Sta 
invtuding Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; e028 
miles in foreign countries and 136,180 miles of sea and ocean lines. ve 
gan April 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 3 


PR gh ag grey to 1901, 6% per annum; July 1901 ts July 1906, 
8% yearly. incl. 2% from investments; in Oct. 1906 the rate was increased 
% per annum, payable quar., 6% of this to be from investments. 


~ nano. —For year ending June 30 1909, in V. 89, P 1343, showed: 

Gross, $31,909,721; og * &. 448,043; int. and rentals, $i, re. stra: charges, 
$349,763; divs. WH. - 6% from investments), $2, 160 -, Sur., 
-$1,313,453. 907-08 qt $30,548 643; net, $476, ‘St2.° “Total surplus 
June 30 09. $14,805, 305. . Fargo: Treas., James F. Fargo, 
65 Broadway yal. a 90, p. 1364; Vv: 91, D- 591, 1162, 1329, 1387.) 


a BRICAN GAS & ELECTRIC CO.—ORGANIZATION .—Incorpor- 
ew York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 1473 
i592, the holdings of the Electric Co. of America, which owned control o 
a Le co in a number of cities. See official statement, V. 87, 
e. 438; V. 79, p. 106; V. 73, p. 289, 495; V.89, p. 227. 
cerotied by *ripctric Bond & Share Co. of New York. 


DIVIDENDS .—On com. July 12 1910, 1%; Oct., 14%; 1911, Jan., 


6NDS.—The coll, trust 5s are redeemable to Feb. 1912 at 110 and 
thereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531. 


Leading Bond Issues of Controlled Companies. 
Authorized. Issued. ated. Compare. 
Canton (O.) Electric Co. 5s.__$2,500,000 $620,000 1907 V.85,p. 223 
Muncie(O.) El.Lt.Co.ist gu.5s 1,500,000 662,0 1907 V.86,p. 484 
Rockford E.Co.ist&ref 5s-. 7,500,000 1,050,000 1909 V.89,p. 530 
Scranton Ce.) Elec. Co. -- -10,000,000 2,317,000 1907 V. 85, P 808 
Marion Light & Heating 5s_. 1 500,000 447,000 1907 V. 91, p.1774 
Atlantic City (N. J.) Elec. 5s 5,000,000 1,000,000 1908 vV. 86, 5: 1102 


EARNINGS.—Gross earnings operating companies for cal. year 1909, 
gross, $2,482,204; net, $706,849; net Me eT —— 770; bend int., $314, 100: 
pref. div. (3%), $93,178; bal., sur., $275,8 

Chairman of the Board, 3. Z: Mitchell; Pra ir. E. Breed; Sec. and Treas., 
F.B. Ball. Office, 30 Church St., N. ¥.—(V. 91, p. 791, 1770.) 


AMERICAN G APHOPHO NE CO.—ORGANIZATION.—Incorporated 
in West Virginia 1887. Owns the Columbia Phonograph Companics. 
which are its elling agents. V.70, p. 790. Also owns The Burt V. 81, 
p. 669. Factories Bridgeport. Conn., England and France 

STO &c.—After 7% on both stocks, they share ratably. * Of the 6% 
bonds of 1910 ($2,000,000 auth. issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge., about $760,000 were exchangeable at 
par for the outstanding coupon notes and debentures se Eeeetaner were 


offered to mocemcne at 80, payable on or before Oct. 910. 

DIvs.— "97 "99. "00. 01. I "03. "04. 05. 06. ‘07. °08. 
Preferred % °@ % : 7% z 7 z Z 7 7 None 
Common.%) 5% ; 7% 6 3 3% 0 since. 

REPORT. — For year pF Sept. $0 1908, in v. 88 Pp. 292, showed: 


net income, $2,537, it $994,851 in 1906- 07; interest, $91,1 145; —— t, 
and deprec., $94, 715; dividend on pref. (7%), $146,694; reserved for 
depreciation, &e., $188,276; balance, defi it, $518,293. 





re —Pres., Edward D Easton; ist V.-P., Geo. W. Lyle; 2nd 
V.- Fred’k J. Warburton; Sec. and Treas., E. O. Rockwood. Office, 
1841 Nassau St., New York.—(V. 88, p. 453, 946; V. 91, p. 40, 338.) 


rope h HIDE & LEATHE — —ORGANIZATION .—O a 
in New 1899 as a merger 0 = leather interests. See V. 69, p. 
493; V. 68, p. y ons: V.70, p. 77. and ape Hication to list, V. 72, p. 673. 


DIVIDENDS.—On ., ae, 15 1905 to Aug. 15 .1% quarterly; 
since to Jan. ’11. V. 81, p. 1316. Overdue pref. divs., Feb. ’11, abt. 


BONDS, ETC.—Sinking cnt of $172,500 retires bonds Sept. 1 
if purchasable at 115 or less, or if not will be invested in other securities 
J. & W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1910 in V. 91, p. 653, showed earnings, including those of 
subsidiary companies, of $314, wed! ‘Int. on bonds, $511,500; renewals, 
repairs, sinking funds, &c., $499,327; bal., def., $696,590. 

For 3 mos. ending Sept. 30 ieiG, net earnings after replacements, &c., 
and int. on loans, $1,910; int. and sink. fund, $165,375; bal., def., $163,- 
465, after deducting $56, 795 in valuation of — ae leather. Quar- 
terly statements are to be issued hereafter. - 91, p. 1329. 

DIRECTORS rt we Ke W. Hall (Pres.), Theo. ¢. Haight (ist V.-P.), 

L. Roenitz (34 V.-P.), Chas. P. Hall + 


Aaron Hecht (2nd V.-P.), F. 
V.-P.), Frederick Strauss, M. Robson, C. H. Buswe li, Chas. Ww. 
Hill (Sec. & Treas.), Thomas i 


~ we” James Skinner, Geo. A. 
Ryan, Carl A. de Gersdorff and Willis Fon Ba Office, 96 Cliff St. - 
N. Y.—(V. 87, p. 612; V. 89, p. 592, 595; V. 91, p. 653, 1329.) 


aA ERCan i ICE SECURITIES co ag ay lg Nae gm gr ce 
9 1905 and acquired $7,053,570 of the $7,161,330 

coek, (as reduced poy 909) and $14,340,100 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V. 80, p. 601. vine latter co. owned 
the $10,000,000 stock of ‘the Consol. Ice Go. of N (see V. 65, p. 461) 
and the $10 000, 000 stock of the Knickerbocker a bo. of Maine. Trans- 
acts a wholesale and — business in N. Y. City, Philadelphia, Boston, 
Baltimore, Washington, D.C., Cee rs May and Atlantic City. N.J. 
V. 81, p. 29; V. 77, p. 2237; V. 91, p. 59 Suit, V. 89, p. 1598 

From March 1904 to Oct. 31 1910 the new management expended on 
additional real estate, buildings and machinery $2,705,391 [of which 
$451,770 remained on mortgage], thereby increasing the capacity of Amer. 
a &: ee ice from 200 tons daily to 2,525 tons daily. 
DIVIDENDS.—Jan. 1907 to July 1907, 1%% quar.; none since to Jan. 
1911. Amer. Ice Co. paid div. of 14% Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906. V. 89, p. 722. 


BONDS.—The $3,000,000 “‘first and general’’ 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,273.896 and a general lien, subject to existing encumbrances, on sub- 
stantially all the remaining property. They 35 are callable at par and int. as 
a whole or in blocks of $500,000. Vv. 88, 376, 296, 627, 687, 885. 

Of the American Ice Securities én. 6s, $2 6,919 remained on hand 
in Dec. 1906 to take by ej outstanding American Ice Co. stock. Of 
the 5% collateral trust of 1902 of the Ice Company, $1,848,000 are 
outstanding and $1,987,000 were issuable to retire $2,057,000 under- 
lying bonds and real estate mtges., only $533,000 being outstanding, 
$393,450 being owned by the company), $1,160,000 canceled and $5,000 
in treasury of American Ice Co. 


none 
64%. 


yearly, 


BONDS OF i nye onal Mele Fo HELD BY PUBLIC (V. 81, p. 29). 
Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., Washing- 
ton, $120,000 extended at 6% (paid Q.-J.) from Jan. 1 1910, payable 


$15,000 yearly; Independent Ice Co., Boston (V. 78, p. 1963), 5% 1922 
(M. & N.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83. p. 438). 
ist 30-year gold 5s, dated Jan. 1902, red. at 105, guar. by American Ice Co. 
In Aug. 1910 pames the 70th St. "Hygela Ice Co., subject to a prior mtge. 
of $60,000, the American Co. making a purchase meow am to secure 
$253,800 6% notes payable in installments. V. 91 BY 591. 

Report of yh ae a Securities Co. for year ending ec. Si 1909, with 
bal. sheet, was in V. 9 “~- + The report of American Ice Co. for year 
ending Oct. 31 1910, in 92, 58, showed: Gross, $8,661,849; net over 
oper. exp., &c., $1, 690, 311; other income, $9,144; bal. over charges and 
improvements, $479,790 2 


DIRECTORS, &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker, 
R. M. Thompson, Wm. Bavier,Jos.Wayne Jr., E. P. Passmore and Pe 
Brundage; H. C. Ha n (Sec.). Directors (Securities Co.)—Robert T. 
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 

, Stephen H. Dorr, Geo. W. Westall and Edward J. eilly. Secretary is 
Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 90, p. 974.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
porated in New Jersey May 13 1901 by Emerson McMillin and asso- 
clates. V.72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. Lag All of 
the stock of the Grand Ra ids, Madison, St. Joseph, Lacom St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and at least Sie of the 
stock of each of the remaining properties named below: 


Securtiies issued— 


Stock Bonds. 
Milwaukee Gas Light Salant ins aalh sii $5,000,000 $8,012,000 V.74,p. 482 
Grand Rap. (Mich Gas Tight Co... 182,000 1,350,000 V. 64, p. 662 
Madison ( Vis.) ee & Electric Co__. Pity 400,0 
St. Jose eae (Mo.) Gas Co.....---... 1,000,000}See page 172 
St. P.( oe ary She 


4,697,000 
841,000 


Binghamton o b 4 Gas *000 
J.(L. Brau N J). 1,000, ‘000 991 


Con. Gas Co. 000 V. 75, :. P. 344 
poe City x ty Rte Sania 6,580,000 6 500-000 See a sect’n. 
. Croix Power Co., Somerset, Wis. 2,500 750,000 P: 1014 
Fath Light & Traction Co___.__ 2,500 2,090, ‘000 See ee Ry.” 
Muskegon (Mich.) Trac. & Ltg.Co.. 663,000 600,000 Section. 
DIVIDENDS. (%)— "04. 05. 06. °07. '08. ’09. "10. 1911. 
Common (cash). ...........5 1% 3% 4% 5% 6% 9 9% 2% 
Do a 12% #410 2% 
Prec kik et eucdie. In fullto Feb. 1911 (Q.-F.) 


NOTES.—Of the $1,500,000 coll. trust 
either into com. or pref. stock at option of holder, $1,486,800 had been 
converted into stock Sept. 28 1910. V. 85, p. 533. 


RB exotics ° .—For year ending June 30. For year 1909, see V. 90, p. 370. 
Dividends Other Total Prejerred Com. Div. Balarce, 
Mos. Received. Income. Expenses, Dividends. (Cash). Surplus. 
seer 13 -$3,222,230 $376,262 $110,151 (6)$854,.172 $857,364 $1,776,805 
908-09 _ 2.747.783 304.834 74,787 (6)854,172 680,417 1,443,241 
"ham were also deducted stock divs. on common stock $049, 282 in 
1909-10, against $827,910, leaving $827,423, against ‘a pe 331 
Chairman, Emerson McMillin; Pres., A Lathrop; V.-P. 
J.M. McCarthy. 


ld notes, convertible at par 


SF and Treas., 
N. Y. office, 40 Wall St.—(V. 90, p. 978; V. $1, Pp. 338.) 
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{VoL. LXxXxXIl. 





















































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
American | Linseed—Common stock $16,750,000 authorized..| ..-- Se bditndl cncdcbindiibibanmnne.: .. etenndeneaanstuanwhon - 
stock 7% non-cumulative $16, Ct neaswae esaw | 100) 16,750,000 7 in peed —— ESS Sy, are eer 
PR naming Locomotive—Common stock $25,000,000. _--_-_- osee | 100; 25,000,000 See —F (Aug 26'08,1 \% %|Checks mosed 
Pref also assets 7% cum $25,000,000 (Bonds, see text)_-_| -... | 100 | -000 ‘000, 7 in {o10| —F Jan 21’11,1%%/|Checks mailed 
Notes last installment (V 83, p 1472; V 85, p 1006) ..-.--- 1906 | 1,000 1,000; 000 5 A & OOct11911 mamear ~ ameter em. NY 
SOE ME wKicdonktbubvcaichaatesdénsneus c} 1909 | 000} 5,000;000. 5¢ |A & O/Oct 1 12-14 
American Malt Corporation—Common stock $6,000,000.-..) ---- | 100) 5,690,520)........ Om ©. Dinascendane. . rncscacccccconsamtonse 
Preferred (also as to assets) cum $9,000,000 (see isn«él shah 100; 8,696,492\See textiM & NiNov 2°10, 1% }...-..-...-.-...-<.-.- 
Am Malt Co ist M assum $5,000,000 g sf sub call 105_-c*; 1899 | 1,000! x3,121,000) 6¢ J & D Dec 11914 Guaranty Trust Co, N Y 
American Pipe & Construction Co—Stock $5,000,000 auth__| -... | 100; 5,000,000'8 in 1810 Q—J |Jan 21911 2% |Office 112 N Br'd St,Phil 
Collat trust certs Series A $1,000,000 red 102 % text_._GP| 1908 |...-.._. 850,000, 5 iA & O To Oct 1 1927 |Girard Trust Co, Phila 
do do Series B $1,000,000 red 102 % text.__GP; 1909 | 500 &c 900,000 5 F & A|To Feb 1 1929 do do 
American Pneumatic Ser vice—Common stock $10,000,000.) ---- | 9,991,325 _....... i. 2 Ghitnnieinds  ennpenacesssoaumednece 
First pref (as to assets) $3,000,000 7% cumulative--_----- aeons | 50; 1,500, :000 See a Ge OO OT et eergaeemn 
Preferred (as to assets) 6% non- cumulative $7,000,000.._| _..- | 50; 6,328 '850, See text) Quar ‘Jan 15'07,144%/|By chec 
Collateral trust mortgage $5,000,000 gold sinking fund_ - IB, 1903 |..--...- 1,112,000 5¢ A & O Oct 11928 International Tr So. Bos 
Lamson Con Store Service Co s f bonds call at 102._._- SB 1008 joscceses 497,500) 5¢ \F & A/Feb 11922 do 
American Radiator—Common stock $7,000,000------------ | sees | 100) 6,150/000 101n1910 Q—M __ Dec 31 '10, 2% Off 282-4 Mich ye Chio 
Preferred stock 7% cumulative $3,000,000_._......--.--. | ates 100, 3,000,000'7 in 1910| Q—F15 Nov 15'10.1%% do do 
American Sewer fiery y $8,000,000 authorized_._._-.-- | oeeah 5 100! 7,000,000/See text) Q—J |Jan 2 1908, 34% |Checks mailed 
First mortgage $2,500,000 s f subject to call at 105...-- K| 1900 | 500 &c 1,321,000) 6g M & S$ Mch 1 1920 |Knickerbocker Tr Co,NY 
American Shipbuilding—Stock common oS. 000,000___.-_- tee 100; 7,600,000 See text —M (Dec 11910 2% Cleveland, Ohio 
Preferred 7% non-cumulative $15,000,000__...-...-.-.-| ---- 100} 7,900,000/7 in 1910 —J jJan 15 °11, 1 *| do 
American Smelters Securities—Common stock $30,000, sane ---- | 100| 30,000,000 -__..._- | satin oaniane Leseitinieartheith te | sacnadekenogensagees 
Preferred ‘‘A’’ 6% cumulative $17,000,000___---..---.-| ---- 100; 17,000,000) 6 | Q—M /|Dec1'10,1 ¥4 % |165 or etaedanr ~ York 
Preferred ‘*B’’ 5% cumulative guaranteed $30,000, pai” <3 | intent] 100) 30,000,000) 5 | Q—M iDec 1°10,1%%| d 
15-year sk fd debs g red 105 aft 4 yrs conv text__-___- *| 1911 | 500 &c| 15,000,000 6¢ \F & A'Feb 1 1926 \First A due Ans 1911 
American Smelting & Refining—Common stock $65,000, 000| asso | 100} 50,000,000 4 in 1910) Q—J Jan 16°11, 3 
Preferred stock as to assets 7% cumulative $50,000,0 00..-| <--> | 100; 50,000 1000) 7 in 1910) Q—J Jan3'11,1%%! do do 


ae Includes $282, 000 in treasury Aug. 31 1910. 





AMERICAN HINSERD. —ORGANIZATION, ETC. —tIncorporated on 
Dec. 5 1898 67, p. 1161; V. 69, p. 697. See V. 71, p. 545. 
For list of ak ae; see V. 70, p. 631. In June 1901 Standard 
Oil interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. 1899 to 1900 aggregated 10 44%: none since. Bonds payable, $315,000. 


REPORT.—Report for year ending July 31 1910 (V. 91, p. 715) showed 
profits after all operating expenses and depreciation of $720,952. In 
1908-09, profits, $1,264,185; int. on borrowed money, $186,109; deprecia- 
tion charged off, $98, 475; bal., sur., $979,601. Pres. and Treas., John A, 
McGean; Sec., A. Jones, 100 William St., N. Y.—(V. 91, D. 714.) 

AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorporated in 
N. Y.on June 10 1 as a consolidation of various cos. (see list V. 73, p.80). 
V.72, p. 1189; V. 173. p. 84, 186, 724; V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. Vv. 88, p. 102; V. 89, 591. In 1904 
the entire capital stock of the Montreal Locomotive v orks, Ltd., was 
acquired (V. 78, p. 1111, 1393, 1448, V. 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474; /87,p.675. Co-operates with 
Gen. Electric Co. in construction of viectric locomotives; see V. 79, p. 1022. 
Also manufactures automobiles. 


DIVIDENDS, ETC.—Dividend on pref., 
Jan. 1911, bothincl. Div. on com. stock, 14% quar., paid Aug. 1906 to 
Aug. 1908, both inclusive; none since to Jan. 1911. V. 87, p. 679. 


BONDS, ETC.—In 1909 sold $5,000,000 5% debenture notes, due $1,~ 
000,000 in 1912 and $2, 000,000 each in 1913 and 1914. V. 89 . p. 530, 595- 
Bonds of constit. cos.: Dickson Mfg. Co. ist 5s, $562,500 (assumed), matur- 

Nov. 1 1927; Richmond Locomotive$550, 000 gold consol.6s due — 1 

1989 (assumed), of which $118,000 owned by American Locomotive 

Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), 
dated March 1 1904 ($1,000 each), NV nay gg prin. & int. by Am. "Loco. Co. 
Int. March and oe. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $305,000 first s. f. 5s, due May 14 1921. 

REPORT.—Report for year ending June 30 1910 was in V. 91, p. 586, 
showing net earns., $2,597,949; int. and a $513,191: divs. on pref. 
stock (7%), $1,750,000; bal., sur., $334,758. 

Directors—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, % A. Coffin, 
Julius E. French, John W. Griggs, rs Barnum, Fred’k H. Stevens, 
Chas. Miller, James McNaughton, L. L. Clark. Pres., W. He’ Marshall: 
Vice-Presidents, eo McNaughton, Herman F. Ball and woe Best; Sec. 
and Treas., C. B. ga Asst. Sec. and nae, Treas., J. O. Hobby Jr.; 
Comp., Joseph Davis ffice, 30 Church St., N. Y.—(V. 91, p. 586, 47. y 


AMERICAN MALT CORPORATION. ghar hay Seah -—Incorp. in 
N.J. ne yim 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V. 65, Pp. 619; V. 70, 
Dp. 478; V. 85, . 1141. Under the plan the old preferred received 62% in 
new pref. and the old com. 44% in'new com. stock; $12,933,000 of the $13,- 
400,000 old common and $14,026,600 of the $14,440,000 old pref. had been 

uired in Sept. 1910. Properties operated, &e., Vv. 84, p. 156- 

TOCK.—tThe preferred stock is entitled to 4% from ‘April 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 


DIVIDENDS .—On pref. stock, 2%% paid Nov. '08; ’09, 5%; "10, May, 
24%: Nov., 1%, leaving 15% aommannne: V.91, p. 791 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. ae 
fund one-half amount dividend declared a ‘pref. stock of Malting Co. an 
all p ape PRN property sold. V. 69, p. 956, 1013, 1195. Real estate 
mtges 1 

EPORT of company for year ending Aug.31 1910 was in V.91, p. 1329; 
also of old company, with balance sheet, showing total profits, $349, 156; 
bond interest, $184,398; taxes, $70,384; betterments and maintenance, 
$51,922; bal., sur., $242,452; div. paid Nov. 1910, $89,528, of which the 
Amer. Malt Corp., as owner of $14,026,600 pref. received $86, 964 to cover 
its own 1% distribution; the amount of the final dividend payable May 1911 
out of the earnings of the year will depend on the conditions then existing. 


OFFICERS.—Pres., Chas. A. Stadler: Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River. —(V. 91. p. 791.) 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION.—In- 
corporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls ‘3 operates various water works and manu- 
factures the Phipps aro pee. See list of subsidiary oe 
V. 72, p. 135° V. 69, p. 1197; V. p. 509; V. 88, p. 160, 566; V. 91, p. 718. 
Coll. trust 5% ctfs., originally 31, d00, 000, Ser. ‘“‘A,’’ redeemable ‘$50. 000 
Oct. 1 yearly to Oct. 1 1926 at 102% ‘and int., and also as a whole at the 
same price after Oct. 1 1908, and Series **B”’ $50, 000 yearly at same price 
and as a whole to Feb. 1 1928. V. i hn 1161; V. 87, p. 937; V. 88, p. 377. 


DIVS. ee "91 Sf "93. °94. 1896 to Jan. 1907. Since 
(%) 8 11413 dack Sex.) 12 yrily.(Q.-J.)- 2 quar. 
REPORT. eS de 1909, with bal. sheet, in V. 90, p. 371, showed: 

Net earnings, $506,482, against $629,678 in 1908; dividends, "$400, 000 

yearly. Ay Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec. 

and Treas., . Bayard Hodge. Office, 112 North Broad St. -» Phila- 

delphia. tO 89, p. 472; V. 90, p. 169, 371; V. 91, p. 718.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co., &c. 
Government contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. 
In Aug. 1905 acquired all the stock of N ¥. Mall & Newspaper Trans. Co. 
and Tubular Disp. Co., all the bonds of N. Mail & Newspaper Trans. Co., 
WibLp. 600; V-82,p. 304; V.83-p, 1102: VBA, paar V Be, p-B2d. 

Official statement was given In V. 83, p. 34. See also V. 88, 824. 

STOCK .—Shareholders on Mch. 5 1910 authorized an issue of 33, 000,000 
7% Sirst pref. stock ranking ahead of old pref.; $1,500,000 was sold to pay 
floating debt, and forimpts. V.90, p. 449, 504, 701; V. 91, p. 334 


DIVIDENDS on old pref. stock to Jan. 20 1902, incl., 6% per ann.; In 
1906, 4 14%; in 1907, Jan., 134%; none since to Jan. 19i1. ‘ V. 84 , D. 869. 
Semi-annuai div. on ist pref., 3 ox paid Sept. 30 1910. 

First Mige. Collateral Trust S. F.—During 1905 $1,129,000 of the new 
$5,000,000 5% bond issue was sold (of which $118, 500 retired by sink- 
ing fund to Mch. 1907); $600,000 is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for extensions, etc. V. 81, p. 32. 


REPORT for year ending March 31 1910, with balance sheet, was in 
V. 91, p. 334, showing net earns., $514,128; charges, wg n, &¢., $272, 
17¢; div. on stock of subsid. cos., $689; bal. “* oar. $241.2 

Pres., Wm. H. Ames; Treas., Gilmer Reig Sec., ¢ Office, 
161 Devonshire St., Boston —(V. 91 


AMERICAN POWER & LIGHT co. —vV. 00, Pp. 1556; V. 91, p. 465, 718. 


1%% quarterly Oct. 1901 to 





» AMERICAN RADIATOR CO. Incorporated in N.J.Feb.10 1899. V.68, 
. 0, p 

The ecckholders voted March 2 1910 to cancel the $2,000,000 unissued 
pref. stock and increase the authorized common stock from $5, 000,000 to 
$7,000, rgh $800,000 of the new stock being subscribed by stockholders 
and $350 ,000 by ‘employees at $150 per $100 share, os $850,000 will be 
sold as required for future purposes. V. 90, p. 374 P 


DIVIDENDS.— } 1904. 1905. 1906. 1907. "1908. 1909. 1910. 
1 4 4 A 4 6 8 


COREE Visco caces 
RE Umuwebaxices “sith = -" 2 2 2 Mch.,2 


REPORT for year ending Jan. 31 1910, with bal. sheet, V.90, p. 622, 
showed: Net profits, $971,600; 7% on ref., $210,000; div. on common 
(8%), $400 “000: bal., $361,600. Pres., C. M. Woolley. Office, 282 Michi- 
gan Ave., Chicago. —(V. 90, p. 374, 622, 629.) 


AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 Sicinoa 
drain- + Aba yt 2 paving-brick plants. For list, &c., see V. 70, p. 
482, 688, 874. The bonds are subject to call at 105 and interest up to 
$100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock, $7,000,000, 
as reduced Nov. 20 1907 Vv. 85. p. 724, 923, 1210. For calendar year 
1907, gross, $435,268; general expenses, taxes and reserves, $142,510; 
interest on bonds 586, 370; dividends (2 %%), $191,114; bal., sur., $15,274. 
Divs., 3% yearl y (HK % 8: -J.) July 1904 to July 1907, both incl.: Oct. 

1907, 14%: 1908, » 4%; none since to Jan. 1911 (V. 90, p. 625). 


OFFICERS.—Pres.. Geo R. Hill, Akron, O.; V.-P., John H. Jones, 
Pittsburgh, Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.: Sec. and Treas., 
A. S. McCombe, Akron, 0.—(V. 88, p. 627; V. 90, p. 561, 625.) 


AMERICAN SHIPBUILDING CO.—Incorp. in N. J. March 16 1899. 
V. 68, p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172. 


DIVIDENDS— — 1903 1904 1905 1906 — — 1909 1910 
Common..-__..-.-- J 3 None 2 6 2 6 

In July 1910 8% on ne. was declared, payable 1% a and 1% extra 
each on Sept. 1 and Dec. 1 1910 and Mch. 1 and June 1 1911, agst. 1% 
regular only in the preceding year. V. 91, p. 278. 

Report for year ending June 30 1910 in V. 91, p. 1250, showed net earns., 
$1,980,654; div. on pref., $553,000; div. on com. (4%), $304,000; deprec’n, 
maint., reserve, &c., ge 332; bal., sur., $580,322. Pres., James C. 
Wallace, Cleveland; V.- and Treas. R. C. Wetmore: Sec., Ora J. Fish. 
Office, Cleveland, Ohio. aw 91, p. 278, 1027, 1260.) 


AMERICAN SHELTERS oe ITIES CO.—ORGANIZATION .— 
Incorporated March 3 ersey, and acquired from Gugger- 
heim Exploration Go. wallet Ra Fg phy and interests in Mexico, 
Colorado and Missouri and about $8. m 000 to complete or Nag) 
Later bought other properties lifornia, Washington, Missouri 
and Mexico and a majority of the Federal Mining & Eesitene a ee Am. 
Smelt. & Ref. Co. controls, oun $17,751,000 common stock. See 
below. oo. see V. 89, 1662. V. 80, p. 1730; 1915, 1973; V. 82, 
P- 694; 90, p. 1046. Official statement Nov. 1910, 91, p. 1327. 

Fa ak “International Smelting & Refining Co.,” Vv. 87, p. 1665. 


STOCK .—Preferred stock “‘B”’ is guaranteed as to dividends by American 
——_— & Refining Co. and aiso as to principal in case of liquidation; 
is subject to fay thereat at par » option of company June 1 

. fund is provided. See V. 


pre ferred aoe “B”’ only as to Wome The present 
authorized issue, 317, 000,000, may be increased by $5,500,000. Pre- 
ferred stock has no voting power peg divs. for one year remain unpaid. 


DIVIDENDS.—First div. on ley . “A” stock (for 2 mos.), de 1K: paid 

he A 1 eo Sept. 1905 to Dec. 1 10, both Ig toy 14% V. 81, 
670. On pref. “B’ 14%% quar., Sept. 1905 to Dec. 1910 iF hectatve: 

DEBENTURES .—The $15,000,000 gold debenture 6s of 1911 were 
issued to repay the large advances of the Amer. Smelting & Refining Co., 
and provide for future requirements. The issue, which was underwritten, 
was offered by the Refining Co. to its stockholders at par, payable on or 
before Feb. 11911. The 6s will be convertible at option of holder at any 
time prior to Aug. 1 1918 (or in case of earlier redemption until 30 days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 

at par, prevenes the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in part, by the sinking fund of at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and int. when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures, mtge. or pledge of stock of any of subsidiary com- 

anies — or hereafter owned shall take precedence over said convert ble 
ponda. 91, p. 1448, 1329, 1327, 1162. 

Report y's. 6 mos. ending Nov.30'1910 in V.92, p.184, showed net, $3,- 
099,015, against $2,490,526; construction and impts. «+» $356,111; divs. ‘o 
$1, 260, 000; bal., surplus, $1,482,904 

Report for year ending May 31 1910 in V. 91, p. 532, showed: Gross, 
earnings, $7,213,475; net over int., &c., $5, 202, 311; appropriations for 
construction and re-valuation, $1, 548, 865; div. on pref. “A” stock (6%), 
$1,020,000; div. on pref. “B’”’ (5%), $1, 500,000; bal. -» Sur., $1,133,446. 


OFFICERS.—Pres., Daniel Guggenheim; Vice-Pres., Barton Sewell; 
Treas., Morris Gues enheim; Sec., W. E. Merriss. Directors, V.80, p 1425; 
V. 84, p. 392. ffice, 165 B’way, N. Y.—(V. 92, p. 184.) 


AMERICAN, SMELTING & REPINING co. mg eg pg ETC. 
—Incorporated April 4 1899, under laws of New Jersey, V. 68, 668. 
Owns and operates eo be for the smelting of ores and the treatunent of 
lead bullion, copper Ilion and copper matte in Utah, Montana, Colorado, 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The princi- 

a merchantable "products are bar gold and silver, pig lead, electro- 
fytie copper and blue vitriol. Controls the Kansas City Sme pee | & Refining 
o., the Omaha & Grant ome Co., &c. List of pore, rights of ae 3 
&c., see V. 68, p. 975, 471, 523; V. 70, Pp. 232, 281; V. 76, p. 974; V. 77, 
D. 2340: V. 79, p. 1041; ¥. 84 p 160: bs 88 p 1059. 

See Am. Smelters’ Securities Co., above. V. 80, p. 873: V. 91, p. 1329. 


STOCK, &c.—In Jan. 1911 common’'stock was increased from $50,000,000 
to $65,000,000 to provide for conversion of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. = p. 60. 

DIVIDS.— {’05. ’06. '07. 19 "09. '10. 1911. 
Common (%)--15% 7 7% Jan.,2‘Apr.,1; my 1; Oct.,1 4 4 Jan.,1 

REPORT.—Re work for 6 mos. ending Oct. 31 1910, in V. 92, p. 184, 
showed, net, $3,683,941, against $3,442,193 in 1909; construction and 
impts., $380,027; divs., $2,750,000; bai. es 8 $553, 914. 
year ending April 30 1910 in V. 91, p. 517, 531. 





Report for 
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JAN.. 1911.) INDUSTRIAL STOCKS AND BONDS. 145 
MISCELLANBOUS COMPANIES Date Amount Rate When | Last Dividend wapese Where Interest and 
[For abbreviations, &c., see notes on first Bonds Outstanding % Payable | and Maturity | Dividends are Payable 
A can $ Sauft—Stook common $12,500,000_...-......... coos $100 $11,001 700/800 text) Q—J Jan 3 1911 8%/111 Fifth Avenue, N Y 
also as assets) 6% non- cum mm $8, 500,000...) .... 00! 12,000,000/6 in 1910 —J Jan 3 '1114%% do do 
American crete A Fo bang ween mn enna nnn~ oscs 100 i7 *184,000 See text Me. St gi). eee 
American Steei Castings first mortgage gold-...--...-.-... 1897 1,000 446 000 5¢ M & N'/Nov 11912 y Trust Co, 
a Devenir $6,000, 000 ro ‘aeeabie 8 red after 10 years.Ta| 1905 00 eojabt2-345000 6g A & OOct 11935 Trust Oo ot f America, N ¥ 
bentures $3, 436,800 redeemable at par ° text) 1908 100 &c Pe ,800 4 F & A/iFeb 1 1923 Guaranty Trust Co, 
can a Refining—Common stock $45,000,000 Sums 100| 45,000,000|7 In 191 Q—J Jan 3°11 1%%\Checks 
stock ref as to assets) $45,000,000----| ___- 100| 45,000,000'7 in 1910\See text 3°11 1%% do 
American Telegraph toc: ntal i hae 100! 14,000,000 g-¥ Mch 1 °111 42 Western Union Tel, N Y 
seria Terepnone & Telegraph—Stock  Nipactytcenp i888 a dee! wry »147,100'8 “—. J — sigan my % a . ¥: & Bost 
Convertible bonds 1906 1,000 wt 37,854,000 4 g M & S$ Mch 1 1936 do i) 
A can cereed re stock $6 WB 5% cum g or we onus | 4,890,475/51n1910|\J & J\Jan 1°11 24%%/|Guaranty Trust Co, N Y 
age $6,000,000 gold or £............-...- 1899 500 &c 6,000,000/4 or £J & JiJan 11919 te) do 
American ‘To cco Co—Common Stock ($100,000,000 auth) . BRE 100, 40,242,400/40in1910 ye Dec 1 °10 10%/|Checks mailed 
rred (also as to assets) $80,000,000 6% cum (see poy od eaee 100, 78,689,100 6 —J Jan 3°1114%% do 
are bonds (not poten $56,100,000 auth 1904 50 &c| 53 ,341,300 6¢ A & O Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) ..-.-.-...--.----...-- 1904 50 &c) 47,705,200 4¢ & AlAug 11951 do do 
Consolidated Tobacco etcinl trust mtge TT pepe ¥ ny ier 1901 50 &c| 3,648,900 4 g F & AjAug 1 1951 do do 
American Type Founders Stock Ow ec ewn ns ewecccecencces- | saad 100, 4,000,000/4 in 1910 a Jan 16 °11 1%/Checks mailed 
Preferred k 7% cumulative $2,000,000._..-..-.-..---| .... 100 ,000,000/7 in 1910 —J jJan 16°11 1% do ° 
Deb gold $1,000,000 s f $20,000 yearly begin Sept 1900. Me 1896 100, 774,400 6¢ |\M & N|May 1 1926 Mercantile Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 sinking fun 1909 | 100 & 1,175,600 6¢ \M & N/|May 1 1939 Guaranty Trust Co, N Y 
American Window Glass Machin k $13,000 000. | aces OO] 12,807 206i de busca scecksdlenbedeiiai | ledldasnbeseabedebamins 
Preferred stock 7% cumulative $7,000, 000 peidbWeaktddoos!, ones 100; 6, BOT seb dcdddccléncdeval bie blads ii bdabudsewsebacues 
Debentures $5,000,000 gold due $1,000, 000 yearly red par, 1905 1,000| 4,216, ax 6¢ iF & A/Feb11910-1914|Farm Dep Nat Bk, Pitts 
| } 

















Fiscal Gross 


Net over New Con- Div. Pref. Div. Common Balance, 
Year— Earnings Int., &c. a ,&c Stk (7%) St 


$ $ $ 
Bh ow) fae x 887,788 7,507,916 461,638 3,500,000 (4)2,000,000 1,546,278 
1908-09. _9/146:387 7,664,284 321 1234 3,500,000 (4)2,000,000 °1,843 ,050 


Surplus. 


* After Glnstas $47,695 for employees’ ‘profit-sharing fund. 


DIRECTORS.—Danlel G 


Solomon R. Gu 


S. W. Eccles (Vice- Presiden « E Lead 
Walter T. 
Grant, W. S. McCorni 


Divine: —_ 


(=e. eee 1 


- (Pres.), Isaac Gu 
enhelm. M. Ro 
rush (Vice-President and sistant 

M. D. Thatcher, J. B. 
ills, Barton Sewell (V.-P.) 
Edgar L. Newhouse, Franklin Guiterman, sWillara S. Morse, John N. 
Steele, Joseph Clendenin, J. K. McGowan, T. 
and Wm. C. Potter. 


AMERICAN SNUFF CO.—Inco 
For list of properties ere see 
Stock Exchange, V. 72, 2 
510: V. 87, p. 680. 


Grant B. oe 
ck, Re Ellers, Frank W 


Am. Probecco interests Sure. 


0 yearly. 10% 13 


nheim —. >» 
ert Gu 


M. Schumacher, Judd Stewart 
Office, 165 Broadway, N. Y.—(V. 92, p. 121,184.) 


rated in N. J. on March i2 1900. 

- 70, p. — 634; statement to N. Y. 

; V. 81, p. 267: V. 84, p. 
¥i 85, Pp. 285, 602. 


1911. 
19° 20 & 4 ex. ry 5 &3 ex 


% 
Extra. dividends of 2% each were paid in July and Oct. 1910 


REPORT.—Report for * 


showed: Net earn 


com. (20%), $2.2¢ 200,340: it 


Sec. and Treas., 


in New 
Casting Co., 


cok San 8 337,650 


outstan recelv 
tures da Feb. 1 Mer and 3% cash 


at par, not less 


The common stoc 


DIVIDENDS .—May 14 1910 to Feb. 15 1911, both incl., 
(14% quarterly). 

BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 

REPORT.—For year ending July 31 1910 in V. 91, 
income, $1,896,072; i 
(24%%), $429,600; balance, surplus, $600,621. 

DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley, E. H. Gary, 
B. Leighton, Max Pam, Edward 
Goltra, Arthur J. 


. W. Butler, W. D.S 
Shearson, John M. Harrison, Morris 
Eddy. Pres., Wm. V. Kelley; ist V.-P., Robert P. Lamont; Treas. and 
Office, Chicago.—-(V. 91, p. 947, 1443.) 


ized in N. J. in Jan. 100, a 
- 90, p. 164; V. 8 
National Sugar 
See V. 70, Dp. 482, 634, 


Sec., F. E. Patterson. 
AMERICAN SUGA 


ae = es Vi2t0: ¥. 83 83, 


70, p. 1096; 


D. 136, 237, 699. 


fay 1909. V. 86, p. 1411; 


$22, 1g. 151. Properties 
data, V . 91, p. 1571. 
1502; Vv. 89, p. 1282; 


roperties ow a 


eans, 

V. 88, p. 160, 943; V. "p0, p. 164. 

ments in beet-sugar and other corporations on Jan. 1 1909 aggregated 
owned, cane and beet sugar, see Y  aeig ft 

Settlement of litigation April 1909. 

1631. On Nov. 28 1910 suit was 


ear ending Dec. 31 1909 (in V. 90, F 
3-653: oy" on pref. (6% ),$720, 000; Biv. on 
» Martin J. Condon; 
Christian, 111 Fifth ‘Ave., N. Y. pl 2 91, p. 1575.) 


AMERICAN STEEL FOUNDRIES. —ORGANIZATION.—Incorporated 
d acquired the property of Am. Steel 
1463; v. 80, p. 224, 602; V. 83, p. 685, 1575. 
STOCK The stockholders voted June 12 1908 to reduce the authorized 
,000, consisting of $18,110,000 common and $19,540,000 
preferred to 817, 184 wo of one class only. i= old 


referred ($17, ae .000) 
77% in new oo and 20% 


5 years, 4% a 
ee are subject to Meath 


than 10% to be retired y beginning 
k ($15, “at a out) received cd 25% in new s 


Feb. 1 1913. 

V. 86 

B; 170, 482, 605, 796; V.8 
assented 


tock. fs 
In 1908 over 90% of each class of stock 


5% per annum 


, showed: net 
dividends 


Hehatr 

Re Ha ie ° 
98, 1051; 
commenced operations 
The invest- 


. 88, 


by the U. S. Govt. for alleged violaton of the anti-trust laws. 


p. 1513, 1571. Last stock increase (in 1901), V. 73, p. 6 
DIVIDENDS.— } 
Common ....... % 
REPORT.—Report for year endl 
V. 90, p. 769, showed net earnings, 
bal., sur., $4,523,918. Total surp. 
p. 769. Official statement Jan. 1910, V. 90, p. rv 
DIRECTORS.—W. B. Thomas omg 
George H. Frazier, Chas. H. Allen Henry 
Mott, S. C. Hooker, Edwin F. Atkins, Banenel Carr, Edwin F. Marston, 
Philip Stockton. Sec.,J. E. Freeman. N.Y. of., 117 Wall St.—(V.92,p.121.) 
AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia ngland. Leased until 1932 to Western Union—which see. 


AMER! ICAN | TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 


Ow 
out the Uni 


tates; also 
lines by which eA are —. tig 


1554; Bea 14 DP. 


348. sent, Vv. on! 

Cap’ ital 4. n of system May 1 1909, V. 89, p. 160; 
owns Pabout $12, 000,000 of the $15, 000, 000 stock of Western Electric Co. 
of Chic. and N. vi. manufac. of elec. and telephon 

In Nov. 1909 a “substantial minority interest’’ in 
Co. stock, understood to be 
Goulds &c. The harmonious operation ‘of t 
to result in large economies. 


STOCK .—O 
“Wy T508 to 3300000, 000,'to pe ; ds 
an. » to provide for conversion of $150,000, 000 bon 
and in Mch. 1910 to $500,000,000, to provide for re ulrements, none 
of the new stock being offered to shareholders in 1910. 


about $30,000 


V. 89, p. 1350, 1546; 


n June 3 woot the authorized stock 1 was odbaadly aia 
$250,000,000, in 


° 1900. “01 toJan.’11. 
21% 12y'ly 38 Q-J) 7% early 

Dec. 31 1909, with bal. sheet, in 
10,823, Pach veer Cs), $6, ae “33 


7y 


873. 


Streets V.89,p.848. 


Edwin F. Atkins (V.-P.), 
Niese, Henry C. 


interest, generally a majority interest, in the capital stock 

of the lea local companies operating under the Bell patents through- 

s tem of long-distance telephone 

talization licensee co’s, see V. ; 

Rental paid by subsidiaries, a oe Dp. 

. 677: V. 76, p. 332, 596; V. 77, 39 
V. 90, p. 304. 


lies. V.91,p.1578. 
est. Union Teleg. 
00, was acquired from the 
eo is oe 

» Pp. 629, 


the stock, ye - 


Sg 200 was syhauinotaet at par in Tees ery $21,904,700 in J’ne '07. 


. 1356; V. 77, p. 


Pin 1909 offered $36, 341: ,500 stock in exchange for minority stock in N. Y. 
& N. J. a Y Co., Bell Telephone Co. of P Pa., % 
tral District aia pny J & Tel 
In Sept. 1909 it was arranged to 
graph Co. for $22,500,000, 
oeene Co. stock, of which $9, 
0 4% convertible bonds 
and $6,488,700 held in the Se enemy, 
Am. Tet: & Teleg. stoc 


Buffalo -— 


trom $50 


in New 006, State, 


he Wes 
Sie $91,000 | N. 
as as security f or W.U 


In toi0 ¢ 
os. n 1910 to 11S. 
‘ Which: we subject 


k from the Macka: 
;: a hone Co. in ot. 1909 
$100,000,000 and yo over the other Bell co 


including the N. Y. & N. J. Telephone Dag the Roll 


ell Telephone Co. of 
tern Vales Tele- 


Y. Tele- 
beginning Mz 4. a toi, 
D a 
In Feb. ‘{oi0 repurchased $8,200 00,00 
Companies V. 90, p.629. 
creased its authorized —_ 





Telephone Co. of Buffalo and Central N. Y. Telephone & Telegraph Co., 
$35,672,800 of the new stock being issued. All of the New York Te pmo 
Co. stock is owned. V. 89, p. 722, 849. As to N. Y. Teleplt#uec Co. and 
Western Electric (Mfg.) Co. see statements of those cos. in this section. 
In July 1910 three shares of stock were offered in exchange for each 4 shares 
of Nebraska Ly hone stock ($4,600,200 outstanding Dec. 31 1909). 
V. 91, p. 40. uly 1910 majority of $3,500,000 Michigan State Tel. Co. 
stock was scediok, 4 shares of Amer. for each 5 shares. V. 91, p. 218. 

DIVIDENDS.—July 1900 to da 1906 inclusive, 74% per annum; 
Oct. 1906 to Jan. 1911, 8% (Q.-J 

BONDS.—The collateral trust dius of 1899 is secured by collateral 
mentioned in list in V. 81, p. 509. On additional collateral further bonds 
may be issued to an amount not exceeding 75% of the estimated value of 


collateral; and the issue at any time outstandi _— wn exceed the 
amount of the com _ capital stock then pal —, p. 1195, 
1249; V. 70, p. 40; V. 85, p. 13898; V. 80, p. 999, 1113: “2 oe, p. 190 


The convertible 4s of 1906 ($150, 000,000 original issue) are to be ratably 
secured by any future mtge. or co llateral trust indenture. They are sub- 
ject to call on and after h 1 1914 at 105 and convertible into stock at 
133.7374158 + since March 1 1909 and before March 1 1918; and in the mean- 
time up to 30 days prior to any date of eo tion, with a cash adjustment 
of interest and dividends tible rave inthe ion being made to protect 
the holders as to the gh oa e nig aa vy the issue of new stock. 
See V. 82, p. 394, ot 699; - 438; re 4 105, “ * ca 933, 
Ne 1489; V. 86, p. 171, att: Ka 187, p. ‘1013. er) 1, 1535, v. 88, 

"453, 508, 566, 627, Outstandt e has been reduced San 3150. 000,- 
500 to $37, 854 ,000 by conversions a stock 

EARNINGS.—For 9 mos. ending Sept. 30 1910, total income, $26,310 
511, against $23,325,410 in 1909; expenses, $2,578, 902; int., $3, 836, 206; 
div. (6%), $15, 549, 388; bal., sur., $4,345,925. V. $1, p. 338. 


REPORT.—Report for 1909 in V. 90, p. 696, 768, 781. Reports of 
sub-cos. for 1909, V. 91, p 35-7, 


Year end. Dec. 31— 1908. 1907. 
Total gross earnings__......-. $32,761,341 $27. 898, 970 er ty 671 
Surplus over int. charges_..- 23,095, ‘388 8,121,707 16,26 9.388 
Paid dividends_.........-.. (8)17, 036, 275 (sie, 459, 156 (8)10,943,644 


DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Gen, F. Baker 
Francis —_ Sylvanus L. Schoonmaker, Alexander Cochrane, T . Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard ( Sec.), 
Wiliam Lowell Putnam, 2s Sanders, John I Waterbury. feudulpi 
Ellis, John J. Mitchell, 'H. P. Davison, Moses Williams, Eugene V 
Thayer, Thomas B. Bailey, Harry H. PR gg en Geo L. Green, Ba 
L. Higginson, George Willis Perce, Frank bert Winsor, Nor- 
man W. Harris. Treasurer is Wm. R. Driver Office, 125 Milk St. Bos- 
ton, Mass.—(V. 91, p. 35, 40, 150, 216, 338, 872; MS 92, p. 190.) 


AMERICAN | ae CO.—Incorporated in J. March 10 1898 
(V. 67, p. 1158.) Common stock, * xy = ($4 ‘50. pe $5 share oy 
in, understood to be entirely owned by the English Se Cotton ) 
Divid'ds on Com—Per Sh. '00. »- "02. °03. °04. ’05. Oe ‘07-08. '09. By 
CORAS... nc sgn cabohinwe 30 0 14 56 28 49 (2?) 18 67% 

BONDS.—See application to iist in full, V. 70. p. 179; also V. 76, bw ani. 
In 1901 purchased control of Wool Ex Be, oO buil 
Broadway, « subject to first mtge. of $450 V. 73, p. 289, 393. 446. 

T.—Report for year ending Mch. O34 1910in V. 9 aap. Ss » Showed 
gross a pees’ for year, $2,441,844, inst $1,128,736 * get and $1, ae, 
772 in 1907-08; bond int., $240, 0 ; deprec’ mn, $505,874; pref. div. ( %), 
$244,524; com. div. (15% on amount 2. in), $810, 006; reserve a. con- 
tingencles, $300,000; bal., sur., Pres., T. C. Waterhouse, 260 W 
B’way, N. Y.: Sec. and Treas., ; 4 Wylie. t¥. 89, p. 530; V. 91, Pp. 91.) 

(THE) ARERICAN TOBACCO CO ORCA NIEASION .—Incorporate® 
on Oct. 20 1 an amalgamation, under the laws of New Jaeey. par 
plan, V. 79, 4 1024. of the American, the Consolidated and the Conti- 
nental tobacco companies. V. 79, p. 1708, int Sete tor Jule to ry V. 80. 
p. 168; statements of those com n for J 904. De- 
cision sustaining mage, V. 84, p. 108: ny tee ve p. 670. Fo thoes ¥ suit, 
properties controlled, production, &c. V. 85, p. 101, 277. In Nov. 1908 
the U. S. Circuit Court of Appeals held the ommeeny a combination in viola 
tion of the anti-trust law; appeal to Supre Court was re-argued im 
Jan.1911. V.87, p. 1301, 209: V. 90, p. 1046, 1364; V. 91, p. 1027. 

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Amert- 
can Cigar Co., whose eed gat rinclpa ,000 of 4% notes issued ($20,000,000 author. 


ized) were guaranteed = oe interest by the American and Conti- 
nental com es. V.73,p. 3; V. 72, p. 531, 1037; V. 78, p. 1394. The 
American Co. owns gt of the common stock ‘of the Hav: 
Tobacco Co., V. 74, will, as well asa rity of the common stock 


the American Stogie Co. See V. 77, D. 148; “ eR. Stee: V. 86, p. 110. 
The Continental Co. acquired the $3,000,000 P com. and 
$1,581,100 of its $2,000,000 pref. stock. V. 70, = D. 331, 1051; V. 71, p. ted 
in 1902 the old American Tobacco Co. and th Imperial Tobacco Co. 

Great Britain sold their export businesses to Ang ete Aunanionn Tobacco 

«igs the capital stock of which is £6,100,000 authorized, issued £5,- 
820, 021, the American Tobacco Co. owning qos two-thirds —— and 
the "Imperial ey Saneeee bacco Co. about one-third. V. -" » D. 735; V. 73, p. 618, 
724, 1359; V. » Dp. 868, 921; V. 85, p. 101, 279 


STOCK Spt the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. — V. 79. p. 1025; V. 80, p. 167. 


DIVIDENDS.—On preferred annum (Q.-J.); on common, 
. 3 (Q. eas - . ya since early 4 r"1d08, with with following BE 


10% i? 6% 15% a 4% 10% 30 (734-0) 
none ——The rights of the 6s are prior to those of the 4s. See V. 79, 
+ | Bonds and - 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6% 
mcs and $72. 757,400 of the $78,689,100 4% ‘bonds authorized had been 
ted, with authority, to list the balance as exchanged under plan. In Dec. 
1905 $15,200. 000 of th o4 % bonds purchased in the open market weet can- 
335s: in 1906, $2 437, 000; in 1907, $7,496, 00; in 1908, none; in 1909, 
302 oot... Vv. 81, Dp. 1611; V. 84, "p. 625, 8 "s 
$2 EPO —Report for the year ending Dec 1909 in V. 90, p. 693, 
a. aan earns., yw it ry 384. agst. $28,704, 405 in 1908; premium - 6 
bonds purchased, $44,411; Int. on bonds, $5. 355, 331; div. on com. sto 
(35%) $14,084,840; pref, ‘div oe) $4,72 1,346; bal., sur., $8. —: 
RECTORS.—James Be Duk (President) , Thomas Maney 
Caleb. Dula, Robert B. Dula, William R. Harris and Percival ss 
(Vioe- Presidents) ge ase Arents, Anthony N. Brady, Paul Brown, H 
Hanna, G. A. A Heine D. Kingsbury, Robert D. , Plerre 


Foal: 
lard, R. L. Patterson Oliver H. “Payne, Frank, H. Ray, Thomas F. Ryan, 
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146 IND USTRIAL STOCKS AND BONDS. [VoL. LXXxxIl. 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
American Woolen—Common stock $40,000,000 authorized_.|} ..-- Pe hdc kine db lidudiind Gin ds Hal othe Gatien ned cledidoa bende 
Preferred stock rae cum (also — $40, 000,000 auth...-| ...- 100; 40,000,000,\7 in 1910. Q—J 15 Jan 16’ ae 1%%\Guaranty Trust Co, N Y 
Wood Worsted Mill Corp con & equi ay and interest & i (text)| 1905 1,000; 1,000,00 4% \|M & S/Mch 19 |Brown _ & Co,N Y 
Ayer Millis notes guaranteed princ pa gl interest...... 1909 ,00 2,000,000 4% J & DJunel to11 do 
Ayer Mills con & equip notes guar p & | (text)_.....-.-- 1910 1,000; 2,000,000 4% (M & S/Mch 1913-1915 |-.......... --.--.-... 
Amer Writing Paper—-Com stock $9, Poo 000 nv 86, DP 422)..| ..s- See) Spe ttieskshines dpe see adinatiedliebadedss srowtecawces 
Preferred stock 7% cumulative $12,500,000___._-...--- ene 100) 12,500 reed 2in1910;\A & O/}Oct ., 1910, i% | a i le ie 
First M sf gold $17, sey 000 call since July 009 at 105._OB.c*| 1899 1,000; 14 ,698.000 J &_ J July 1 1919 {Old Colony Tr Co, Boston 
Anaconda Copper Mining Co—Stock $150,000,000 authorized; ___- 25,105,500,000 8 in 1 10, Q—J jan 18 ‘11, 2%|Nat City Bank, N Y 
Armour & Co—Real estistM$50, 000,000 g red 102 4.xc* &r*| 1909 1,000 &ec 0.0 :000| g| & D June 1 1939 TC Sint alr ih a 
Associated Merchants—Common stock...--..------------ once 10 0,300'9 in 1910) Q—F |Nov30'10,2 4% %| Hudson Tr, Hobokea.N J 
i = Sochers 5% cum (also assets) convertible (text).---| .--- 100 i ‘629, 900'6in 1910) Q—J j|Jan16’11,1 Fd do 
referred cum (also assets) (see text) _.-..------ ées0 100; 5, aie 800, 7in 1910| Q—J (Jan 16°11,1%% do 
Atinatie Gur& West Indies SS Co—Coll tr M gold red text. Eq 1908 | 500, &c) 12,997,120) 5¢ & 9 Jan 1 1959 |Equitable Trust &8, NY 
Barney & Smith Car—Common stock $2,000,000_..-.------ eece 100| 5,119;800'See text QueBE [DGG 16: Tesh We lcs dacncncdiccunuccenace 
Preferred 8% cumulative $2,500,000___._-....-.------- ere 100} 2,500,000\See text; Q—M /|Jume 1 1908,2%|_........_._____ ole 
First mortgage $2,000,000 gold redeemable at 110__G.c*, 1906 1,000; 2,000, 000) 5¢ & J July 1 1936 jwencanty Trust Co, N ¥ 
Bethlehem Stee’ Corporation—Common stock $15,000 000. .| ses IE ee iain ss ants dp ide din es dn Uo aah tele Wa the ea i dak decals “a enti 
Pref stock 7% non-cumulative $15,000,000 (also Spey OR oese 100} 14,908,000| See text} Q—F ‘Feb i 1907, 34% 111 Broadway, N Y 
Beth “Steel gr money mtg for Beth Iron gold_GP.c* &r_| 1901 1,000 ,500 ,000) 6¢ Q—F (Aug 119 8 |Girard Trust » Phila 
Beth Steel Co ist ext M $12,000,000 ¢ gu red 105--. -G.c* 1906 ,000) 10,985,000 5g¢ J & JJan 11926 ‘Harvey Fisk&Sons,N ¥ 
do do serial notes guaranteed_-_......-.-.-.. 3907 [oc cosas 198,000 6 J & jJiJulyi 11-12 | 0 do 
do do secured gold notes guar red 102 & sf. me. c| 1909 | 1,000| 7,500;000 6 \M & N Nov. 1 1914 ‘Mercantile Trust Co, N Y 
Borden’ s Condensed Milk—Common stock $22,500,000_-.-| .--- | 100; 21,250,000'8 In 1 10\F & A/Aug 15 '11, 4% By check from Co’s office 
Preferred 6% cumulative $7,500,000 redeemable at fi022| nied tl 100) 7,500,000 6 in 1910) Q—M_ Deci15'10, 1 4% %| do do 
Brill (The J. G.) Co—Common stock--___--.....---------- Faken’ | 100; 5,000,000\See text; Q—M (Sept 15 '08,4%|_.-..-.-.---.-.-.--... 
Preferred om (also as to assets) 7% cumulative... nese 100| 4,580,000'7 in 1910; Q—F (Feb 1 1911, DSi Airis chen gk eked Vanco a can én 
Brooklyn Union Gas—Stock $20, O00 000. 2... cceccccncces| once 100; 18,000,000'6 in 1910, Q—J Jan 3 1911,1 4% By check from Co's office 
First cons $15,000,000 ¢ (for underlying bonds see text)__G) 1895 1,000) 14,698 :000) 5¢ MM & Ni July 11945 Chase Nat Bank, N Y 
Buffalo Gas—First M $5,900,000 redeem at 115 gold_...N.c*) 1897 1,000’ 5,805,000 5g ‘A & O ‘Oct 1 1947 ‘Standard Trust Co, N Y 
Grant B. Schley, Robert A. C. Smith, Robert K. Smith, Charles N. Strotz, | V. 90, ae In 1905 acquired the business of J. N. Adam & Co. of Buf- 
George W. Elkins, Peter A.B. Widener, Geo. D. Nae agg Thomas B. Yullle, | falo. 540; V. 80, p. 1730; V. 81. p. 776. Also owns $2,400,000 


Irby. Treas. is John M. W. Hicks; Sec., J. T. Wilcox. Office, 


Ww. 
111i Fifth Ave., N. Y.—(V. 91, p. 1027, 1255; V. 92, i. 121.) 


A ne hae gYre FOUNDERS CO.—Incorporated in 1892 under laws 
V. 55, p. 625, andadv. In 1896 the capital stock was read- 
AT Vv. 2. p. oe2 New plant, V. 77, p. 1292; V. 79, p. 1703. 
Div. oncom. April 1898 to Jan. 1911 incl., 4% perannum. In addition, 
in Jan. 1902 6% scrip, in April 1903 3 % scrip and in Apr. 1909 2 % scrip was 
paid. Div. on pref. paid July 1902 to Jan. 1911 ‘nel, » 1% % quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000,000 
authorized issue), $1,200,000 were subscribed by the stockholders or other- 
wise sold. The remaining $800,000 are to be used to retire the old deben- 
tures. A sinking fund of $30,000 and $20,000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and interest. V. 88, p. 627; V. 89, p. 1068. 


REPORT.—Report for year ending Aug. 31 1910 in V. 91, p. 1159, 
showed net profits over expenses and interest, $323,082; div. on common 
(4%) $160,000; div. on pref., $140,000; bal., sur., $23, 082. Pres. . R. W. 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 91, p. 1159.) 


AMERICAN WINDOW GLASS MACHINE — —ORGANIZATION .— 
Incorporated in N. J. on March 6 Voit 596. Owns exclusive 
rights to certain window-glass AR. 4 patents ‘- ‘the U. S. See V. 76, 

. 596, 707. In March 1903 purchased nearly all of com. stock of Amer. 

vindow Glass Co. and leased ey rights to latter on lana Vu Bee 
p. 707, 867; V. 77, p. 2282; V. 79, 2644; V. 91, p. 1027 

The Window Glass Co.'s $4, 000, o00 cum, pref. stock (in shares of $100) 
received divs. of 7% per an March 1900 to March 1903; no divs. paid 
since to Jan. 1911 inclusive. » Pp. 707, 867. 

Report of Window Glass aN Rms, year ending ee 2 1910 (V. 91 
1097) showed total income, $962,546; charges, $970,499; bal., def., $7, 953. 

» W. K. McMullin; Sec. and Treas., A. E. Braun, Pittsbu ‘h, Pa.— 

(Vv. 80. D. 1915, 1974; V. 83, p. 1172; V. 85, Pp. 923; V. 86, p. 422.) 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the 4 =a Mills, Law- 





rence, Mass.; National Providence Mills, Providence, R. I., &c.; see V. 68, 
p. 472; ica Paap 617; 383 to .77; V.73, p. 446; V. 71, p. 545. List of 
properties, V. 78, 8; . 90, p. 622; V. 91, p. 1162. Official state- 
ment, V. 71, idi6 


Mills (RID included in ‘their equipment Oct. 1909 775 sets of cards, 
8,495 looms, 325 combs and 6,000,000 spindles. 
The Wood Worsted Mill Corporation, whose $3,500,000 stock is owned, 
has built a large miil at South Lawrence, Mass., for the manufacture of 
oe men’s wear fabrics; its $3,500,000 notes, guaranteed prin. & int., 
500,0 aid Mch. 1910, $1,500, 000 Sept. 1910 and remainder, $1,000, 000, 


cates & arch 1911. In Oct. 1910 merger with Woolen Co. was arranged. 
Vv. £3, D. Pp. A i 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p. 622; V. 91, 
dD. 


The heat Mills, whose stock is owned, built a yarn mill at South 
Lawrence, Mass; commenced operation in July 1910; of its $2,500,000 
4%% notes of 1909, guar. prin. & int., $500,000 paid June 1 1910 and 
$2,000,000 mature June 1 1911, and the $2,000,000 4%% notes of 1910 
$500,000 each March 1 a and 1914 and $1,000,000 March 11915. V.88, 
p. 508: V. 90, p. 622, 


STOCK .—In 1909 Ay 000, 000 new stock was genie for by the stock- 
holders or by a syndicate. V. 88, p. 1622; V. 89, p. 
Dividends on pref. July 1899 to Jan. 1911, both incl. 4 per an. (Q-J-15). 


EARNINGS.—Report for year ending Dec. 31 1909, at length in V. 90: 
Pp. 622, 636, showed. Net profits. $5,798,059; pref. divs. (7%), $2,610,417; 
deprec’n, $1,618,537; surplus, $1,569,105. Total surplus, $10,514,808. 


DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg, 
F. W. Kittredge, J. C. rqedaen. G. E. Bullard, Andrew G. Pierce Te, 
Geo. * rey and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.; 
Asst. T: ., W.A. Currier: xan Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank. Bldg., Boston, Mass.—(V. 91, p. 96, 520, 1162, 1770.) 


AME IG AN WRITING PAPER CO.—ORGANIZATION.—Incorpor- 
. on June 25 1899 asa Oey ton of fine wane Paper mills. 
ton 2 128, 227; V. 70, p. 998: V. 80, 1172; V. 90, p. 625. 
Two dividends of 1% each, declared payable in 1907, were paid June 
1908 after favorable decision; 1909, Oct., 1%; 1910, Apr., 1%; Oct., 1%. 
Of the $17,000,000 bonds, $1,380,000 were in sink. fund Jan 1910and 
$922,000 in the treasury uncanceled. V. 76, p. 540. Report for cal. year 
1909, with bal. sheet, in V. 90, p. 622, showing: Net income, $1,663,054; int., 
constr’n, depr’n, &c., $1,202,213; divs. (1%), $124,599; bal., $336,242. 


OFFICERS.—Pres , W. N. Caldwell; Treas., George B. maeeroee: Sec., 
E. H. Hall, Holyoke, ‘Mass. —(V. 90, p. 504, 625; V. 91, p. 872.) 


ANACONDA COPPER MINING.—See Amalgamated pate Bi Co. 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 14 
1900 as a consolidation of the various interests of the partnership of the 
same name. Owns plants in Chicago, Kansas City, South Omaha, East St. 
Louis and Fort Worth, Tex., inci. packing houses, glue works, soap works, 
warehouses, refrig. stations, &c., &c. See ap plic. to list, V. 90, p. 370. 
Stock, $20,000,000, all out; par, $100. Dividends in 1910, 10%. 


BONDS.—Of the “real estate ist mtge.”’ 44s ($50,000,000 author- 
ized issue), $30,000,000 were sold to pay the floatin: debt and for working 
capital, the remainin $20,000,000 being reserved for future purposes. 
They are subject to call asa whole on any eK A-¢ at 102 & and interest 
on 12 weeks’ notice and on and after Dec. 1 19 rts of not less than 
10% of the amount outstanding. The REE quick assets, includ- 
ing auxiliary companies, must at all times exceed the aggregate debt, in- 
cluding the outstanding bonds. No dividends are to be paid except from 
earnings subsequent to the fiscal year ending Oct. we 1908. V. 88, p. 1374. 


REPORT.—For year ending Oct. 22 1910 (V. 91, p. 1708), total receipts, 
$9,808,303, against $10,582,905 in 1908-09; edmitletrative expense, $1,- 


415, 900; int. ., taxes, insur., &c., $2,574, 683; bal., oe oo 817,720. 
OFFICERS. —Pres. and Gen. Mgr., J. O. Armour; V.- . W. Armour; 
» C. W. Comes; Treas., F. W. oll. Office, 205 La Sale ‘St.. Chicago, 


Til. wai 88, p. 1412; V. 90, p. 370, 1679; V. 91, p. 216, 792, 1708. ) 
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut under special charter, and acquired $4,500. 100 
of the $9, ry ,000 stock of the H. B. Claflin Co. and the business of James 
MoCreery & Co. of 23d St., which in Dee. 1906 poqeired the 34th St. busi- 
ness 84, p.692. In Dec. 1901 purchased the business of Posner Bros. 





of Baltimore haw Stewart & Co.) and in 1903 qo shares ($200,000) of th 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; 9 73, -¥ 1358 


of the $3, doo! F500 debenture bonds, $2, 000, 000 of the $3,000,000 income 
bonds and 800 of the 1,000 shares of stock of the O’ Nelil-Adams Co., @ 
consolidation in 1906 of H. O'Neill & Co. and Adams Dr Goods Go. 
V. 83, p. 274, 561. In Jan. 1910 the new United Dry Goods Companies 
acquired $9, 813, 100 of the $17,250,000 stock of all classes, the remainin 
stock being given the right of exchange, e - $,to Nov. 1 1909 for Uni 
Dry Goods common stock. V. 88, p. 


STOCK .—The first preferred Is cebaesstihe at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the 1st and 2nd pref. are entitled to receive 4% extra 

epee 5% and 6% respectively for cach 1% the com. shall recelve over 7%. 

79, p. 1706; V. 80, p. 118, 1915: V.81,p.1317. Total authorized stock, 

335, 000, ag ~ J divided as calied for by conversions. V. 82, p. 707, 


DIVIDENDS. — "02. °03. °04. ’05. °06. °07. 08. °09. °10. 1911. 
Common (%)....-..... 1% 7 7 7 7 7 7 RT SARS 

do extra (%)...-. -- oa: Oe 1 % 2 2 0 ie ae eee 
*Pref. extras (%)...... .. %1 Jan., 4 

* Payable in quar. installments with sian. 5% on ist and 6% on 2d pre: 


REPORT.—Report for half-year and entire year end. Aug. 1 1910, with 
a. sheet, was In V. 91, p. 654. Pres., John Claflin. Office, Hoboken, 
N. J. New York headquarters, Church and Worth Sts.—(V. 91, p. 654.) 

ASSOCIATED OIL CO., CALIFORNIA.—(V. 91, p. 1027.) 

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. = 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, 
287, 1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. 

& Cuba Mail, N. Y. & Porto Rico SS. Cos. and 22% of the $3,000, 000 
Eastern SS. Co. stock. These cos. had outstanding bond apes Dec. 31 
1909 aggregating $18,671,000. V. 90, p. 1166: V. 88, p. 160 


STOCK .—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); outstanding, $14,998,200 common and $14,996,400 
pref.; par of shares, $100 


BONDS.—tThe auth. iasue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
ref. stock. Redeemable at 105 and int. on any date at 105 by lot. No 
—— proceedings can be brought for default in int. for less than 2 
V. 88, p. 160. The $752,000 serial collateral 6% notes were paid 
xt ee A Jan. 1 19i1. 
EARNINGS.—Of subsid. cos. for 11 mos. ending Nov. 30 1910, gross, 
$14,926,803; net, $3,149,371; charges, $1,802,101; bal., sur., $1,347,270 
REPORT.—For cal. ya 1909, with balance sheet, in V. 90, p. 1166, 
showed gross earnings of subsidiary cos., $14,007,386; net profits those of 
certain cos. for 10 and 11 mos. only), $2, 4S 389; int. and depr’n, $1,884,- 
186; dividends, $540,000; bal., sur., $479,203. 
OFFICERS.—Pres., Henry R. Mallory; oo and Treas., A. R. Nicol, 
111 Broadway, N. Y PY. 91, p. 465; V. 92, p. 121.) 


BARNEY & oy Ne toy CO.—Re-incorporated in Ohio in 1906 per 


plan, V. 82, p. 695 
Pref. divs. resumed Dec. 1899; 2% paid quar. to June '08, incl.; none since 
to Jan. 1911. % in com. stock paid May 1906 for deferred divs. V. 82, 


p. 695, 1042. dy com. since 1893, 1%, paid 1906; 1907, 4%; since, none. 
REPORT.—For 7 ending Mch. ‘4, 1907, V. 85, p. 162. 


Year— Interest. Pref. Div: Com. Die. Bal., Sur. 
ROOF esa wcbaccs $508,639 $100,000 $200,000 (3%)$60,000 $148,639 
pS reer ,030 90,000 200,000 (3%) te 252,138 


602 
Pres., A. M. Kittredge. Office, Dayton, ‘O.—(V. 89, p. 165.) 


BETHLEHEM STEEL 0 ORPORATION -—ORGANIZATION.—Incor- 

ted in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
"s. Shipbulldin Co., and acquired the entire stock of the Bethlehem Steel 
Co. (see ‘ Ry. & Ind. % Supp. Oct. 1902, and V. 77, p. 1744) and the entire 
a stocks of the following shipbuilding concerns: 

nion Iron Works, San Francisco; yg & Hollingsworth Corp » Wil- 
mington, Del.; Samuel L. Moore & Sons Co Elizabethport, iy # ; “all 
free from liens. V. 82, p. 1050; V. 85, p. 15205 v. 87, p. 1359: V. +. p. 278. 


DIVIDENDS.—1 %% quar. Aug. 1905 to Aug. 1906, both Iincl.; Nov. 
%%; 1907, Feb., %%; since to Jan. 1911, none. V. 84, p. 573, 923. 


BONDS.—The Bethlehem Steel Co.'s 1st extension 5s ($12,000,000 auth- 
orized issue), guaranteed prin. and int. by the new co ration, are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and a 43 
provements erected thereon. Annual sinking fund, $300,000. vV. 
ta V. 82, p. 282, 1050, 1499; V. 84, p. 573; V. 85, p. 470, 866; v ‘oh: 
p 

The 157, 500,000 notes dated Nov. 1 1909 are secured by one-half of co’s 
interest in the Juragua Iron Co., and guaranteed by the pane rm gl be 
Corporation, which pledges its holdings of subsidiary companies’ 
therefor. The notes have a monthly sinking fund of $60,000, Ce 
Nov. 1 1910. The proceeds will be used to retire the existing 32, "ond 000 
6% notes, and for impr’ts. V. 89, p. 995, 1225, 1282; V. 90, P. 

The Union Iron Works Dry Dock Co., a subsidiary of the Gates, , ae 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds ($866,267 yy Yamane 
Oct’ 1910), besides assuming $500,000 underlying 5s. V. 88, p. 941. 


EARNINGS.—For 6 mos. ending June 30 1910, net profits, dey subsidl- 
aries, $1,922,629, against $1,317,195 in 1909; other income, $69,520; int. 
on bonds, &e., ,219; bal., sur., $1,161,930. V. 91, p. 278. Net 
income for 10 mos. ending Oct. 31 i910 was $3,351,169; fixed charges, 
$1,394,216; balance, surplus, $1,956,953. V.91, p. 1514. 

REPORT.—Report for cal. year 1909 in V. 90, p. 974, showed total net 
income, incl. subsid. cos., $2,836,593; bond, &c., int., all cos. , $1,535,781; 
appropriation for deprec’n, &c., $500, 000: bal., sur., $800, 812. Total 
surplus Dec. 31 1909, $3,268,076. 

OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry 8. Snyder; Sec. and Treas., B.H. Jones; Asst. Treas., 
and Asst. Sec., T. A. McDonaid. Office, 111 Reveainar N. Y¥. 

DIRECTORS.—C. M. seer (Chairman), Sheldon, hem 
Fisk. Archibald Johnston, C. W. Wetmore and MH ane oe. Allan A, Ryan 
Wm. M. Barnum and Henry S. ‘Snyder. —(V. 91, p. 278, 1027, 1514, 17> 

BORDEN’ S by eg 3 MILK CO, PN = sa Saat oe .—Incorpor- 

din N.J. V. 68, p. 821; V. 69, 2-¥. 74, p. 97; 
$70: 9; V. 76, p. Pr ret. oA ES. at 110 ay years from issue 
(if less than ine whi to be paid, the number of shares to be drawn by lot.) 


STOCK.—In 1909 $3,750,000 new com. was sold at par. V. 89, p. 165. 









































JAN.,1911 | INDUSTRIAL STOCKS AND BONDS. 147 
MISCELLANE£OUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Buff & Susq Iron—See Rogers-Brown Co. 

Bush Terminal Co—Common stock $7,000,000............ wwii $100) $3,500,000|See text./See text.|Jan 16 °11, 2%|_.......-. injp siideiveonsiic iain 
Prefe 5% non-cumulative $1,500,000_--.-........-. “née 10 1,500,000/51n 1910/3 & JiJan 3 '11,2%%|...................... 
First mtg (V 76, p 974) conv sink fund since '07_.._.K.c*| 1902 1,000} 3,260,000 4¢ \|\A & OJjApr 11952 KnickerbockerTrCo, N Y 
First consolidate moral: $10,000,000__........_.. c*| 1905 1,000} 6,629,000 5¢ J & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bidgs Co M $12,000,000 auth guar sf...ct&r | 1910 1,000) None Oct’10 5 A. @ OAs t 1660 .. . ledeckwanvaserosanccace 

Butte Electric & Power—Common stock $5,000,000 auth__| ___. 100} 4,000,000\See text} Q—J Jan 3 ‘11, 1%|Checks mailed 
Preferred stock 5% cumulative $1,000,000 eee cccscoces oske 100; 1,000,000'5 in 1910) Q—F_ /|Feb1'l1,14%% do 
First rats wy gold sink fd due part y’ly June 1__Usm.c*| 1901 1,000; 4,062,000 5¢ J & Di)Junei’11-’5 U S Mort & Tr Co, N Y 
Joint M (Bil & East Mont Power) $5,000,000 red conv__c*| 1908 500 &c| 1,409,000 6¢ J & Di)June11934 KnickerbockerTrCo, N Y 
Montana Power Transmission $750,000 g gu p & I call 105, 1903 | 500 &c 604,000 5¢ |\F & AjAug 11933 30 Broad Street, N Y 
Madison River Power ist M $5,000,000 g gu p &i call 105 1905 1,000; 2,408,000 5 F & A/|Feb 11935 do do 

Butterick Co—Stock $15,000,000 (bonds see text)......_- | wabtohe 100} 14,647,200/3 'n 1510 Q—M (Dec 1 ‘10, %% Checks mailed 

Calumet & Hecla Mining—Stock i aa sh.paid) See text Ll djaiee 25| 2,500,000/116 in'10) Q—M _ /|Dec 22 '10,28%|--..-----.-.-..------- 

Cambria Iron—Stock (4% guaranteed) --..-.-..--..--..-- | dese 50} 8,468,000/\41n 1910|A & O/Oct 1 '10, 2%/\Checks mailed 

Cambria Steel—Stock $50,000,000---.-----..--...-.-.... || diewsas 50) 45,000,000\See text) Q—F (Feb 15°11,1%% do 
Mfrs’ Water Co ist M $4,000,000 g gu 8 f red text....GP| 1909 1,000 ,000 ,00 5¢ |\J & D\Junei 1939 Girard Trust Co, Phila 

Celluloid Co—Stock $6,000,000 authorized___-......-.-.-. ee 100' 5,925,000'8 in 1910) Q—J ec 31 ‘10, 34 |Office, 36 Wash Pl, N Y¥ 

Central Fireworks—Common stock $1,750,000_........_._- | wosa taaekawaal 1,406,800|\See text|See text|\Sept 1907, 14% |Checks mailed 

c crear stock Le Fe ry hi be sie AP 5 & Gee | eel lencban mail ,267,200|\See textiSee text|Sep 109. 34% do 

entra y—Debens (inc ¢ pledg' A n treas)| 1899 1,000; 3,863,0 M M. Baring & Co, New York 
‘ New oe ° | oat Gena by A ae cot seg se sais trae med ees 
st mtge sinking fund go onds $1, ,000 red 105___.| 1911 100 &c.| 1,000,000 6 SeMi-AO 120: FOR. 2..g . fecadcucwncticuccccccces 
Pref (p & i) 4-5% & partic non-cum $4,600,000 red 110 text) ___. |________ | 4,600,000)_____ : (link ewes sf Gh in Dilecie lily dais k aie hdl 6: i> bw inet Bie inne 
CORREO DOCU, Pere e Pete bi own 6b cb W dia dads ccccnnkce teh Abek scan oe ES SR EG ree ai dwt aj Dabenksn a 660 he neat bie ae 
Cent I & C 1st M $2,000,000 not disturbed or guar. Call 105) 1908 | a 710,000 6 F & AjAug 1 1938 Office 90 West St, N Y 

Central Leather Co—Common stock $40,000,000_......__. aan 100) BO,000, 0846)... casidlidsecacc REE ee PE Re I EA 
Preferred 7% cumulative $40,000,000 (also as to assets)_.| _._. 100; 33,299,050'7 In 1910) Q—J_ |Jan 3 °11,1%%/|Checks mailed 
First lien gold bonds $45,000,000__...-.---.-.---_...1- Bi Se wees | 36,764,150, Sg |A & OlApr 11925 (Central Trust Co, N Y 

__U S Leather deben. gold sink fd 4% sub to call at 110..Ce’ 1893 | 1,000) 3,585,000 62 & N)May 1 1913 ‘Nat Park Bank. N Y 
DIVIDENDS .— "02. '03. "04. '05. '06. '07. 08. ’09. °10. DIVID.— [f1902. 1903. 1904. 1905. 1906. 1907. 1908. 1999. 1910. 

Se Sees <9? cbasssduaiweces - o- : : ; : Sh Per cent _...] 2 4 4 4 4 3 1% 2% 3 


1% ee oer 
Pres., S. Frederick Taylor.; V.-P., Walter M. Gladding; Treas., F. D. 
Shove; Sec., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 91, p. 1097.) 


BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, chiefly electric, and appliances 
therefor. See V. 85, p. 1400: V. 86, p. 1102. 

STOCK AND BONDS.—Of the — stock, $420,000 unissued is 
reserved to retire the $400,000 5% nds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. 
and none can be created without the approval of 75% of preferred stock. 

DIVIDENDS.—On pref. stock, May 1907 to Feb. 1 1911, 7% yearly 
(Q.-F.). On common, June 1907 to March 1908, 1% quar.; June and Sept. 
1908 of 1%; none since to- Jan. 1911. V. 87, p. 1009. 

REP RT.—For calendar year 1909 in V. 90, p. 501, showed: Gross, $2,- 
868,395; net, $130,784; pref. div. (7%), $320,600; bal., def. $189,816. 

«+» James Rawle; eas., Edward Brill; Sec., M. Herman Brill.— 
(V. 87, p. 1090; V. 88, p. 508, 999; V. 89, p. 350, 449, 501.) 


BROOKLYN BOROUGH GAS CO.—’V. 81, p. 1102; V. 90, p. 629, 773 
BROOKLYN FERRY.—See New York Terminal, V. 91, p. 1633. 


BROOKLYN UNION GAS.—Incorporated in N. Y. State Sept. 9 1895, 
ger plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 
BAe validity of 80-cent w, V. 82, p. 1042, 1103, 1214. 


$15,000,000 to $20,000,000 for extensions and improvements, and conver- 
sion of $3,000,000 debentures which matured Mch. 1 1909. V. 88, p. 508. 
DIVIDENDS.— 1901-1903. '04. ‘05. ’06. '07. '08. '09. °10. 911. 
Since 1900 (%)-___-_- 8 yearly 9% 8% 3 0 5% 6 6 Jan.,1% 
BON DS.—Mortgage of 1895 Is for $15,000,000 of bonds, subject to: 
Bonds— Interest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage_5% F. & A. $264,000 Feb. 1 1940 
Union Gas. L. con. mtge...5% J. & J. 38,000 Jan. 1 1920 


REPORT.—Report for calendar year 1908 in V. 88, p. 682. 
gross, $8,359,484; net (over taxes), $2,816,829; other income, $23,863; 
int. on bonds, &c., $1,200,693; divs. (6%), $1,080,000; bal., sur., $559,999. 
In 1908, gross, $7,947,729; net, $1,651,260. 

Pon bab Oh Sales ; . E.R. Chapman. Office, 180 Remsen St., 
- Y.—(V. 90, p. 916, 1365; V. 91, p. 1097, 1387.) 

BUFFALO GAS.—A consol. in 1889. See listing, V. 77 
common, $7,000,000; pref., 6% non-cum., $2,000,000. 
outstanding: par, $100. Report for year 1908 in V. 88, p. 134. In 1909: 
Net, $296,515; interest on bonds, $290,250; bal., sur., $6,265. A. C 
Humphreys, 165 B’way, Pres.—(V. 87, p. 1662; V. 89, p. 1283, 1344.) 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—lIncorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, pv. 974, 
1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163; V. 91, 


p. 1771. 

SECURITIES.—Stock authorized, $7,000,000 com. (par of shares $100 
each), of which $3,500,000 is outstanding, the balance having been reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
up to Jan. 11910. Div. on pref., 5%. paid Feb. 1906; Feb. 1907, 24%: 
1909, 5%; 1910, 5% (J. & J.); 1911, Jan.,2%%. First div. oncom., 2%, 
July 1910; 1911, Jan., 2%. 

Of the 50-year consol. 5s, $3,371,000 are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999, 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427. 

The stockholders voted Nov. 29 1909 to guarantee $12,000,000 50-year 
sinking fund 5% bonds of the Bush Terminal Buildings Co. (changed 
from Bush Land Co.) secured by mtge. to Columbia Trust Co. of New York 
as trustee on property between 28th and 37th sts. and 2d and 3d aves., 
Brooklyn, and property hereafter acquired. A block will be sold to refund 
the $600,000 consol. 5s due April 1 1910. V. 89, p. 848. 


EARNINGS.—For year ending Aug. 31 1910, cross, $1.701,742; net, 
$1,024,959; bond int., $376,077; bal., sur., $648,862. V.9i, p. 1449. 


REPORT for year ending Dec. 31 1909 in V. 90, p. 1167, showed: Gross, 
$1,160,970; net, $867,780; other Inc., $35,556; charges, $529,868; div. on 
ref. (5%). $75,000; bal., sur., $298,468. Pres., Irving T. Bush; Treas., 
. C. Simonds and Herbert Boughton; Sec., H. W. Green and E. C. Par- 
part. Office, 100 Broad St., N. ¥.—(V. 90, p. 1615; V. 91, p. 1771.) 


BUTTE (MONT.) ELECTRIC & POWER CO.—ORGANIZATION .—In- 
corporated in N. J. in 1901 as a consolidation. See V. 87, p. 41; V. 86, p. 
1113 Viz, D. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623. 

DIVIDENDS.— "03. °04. °05. °06. °07. °08. 09. °10. 1911. 
On common (%) $3 8 4 4% 383% 3 6 6% Jan.,1% 


BONDS.—Additional 1st 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts issuable, 
will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V. 88, 
p. 1623. Madison River guar. bonds are reserved for 80% of actual cost 
of extensions and improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87, 
Pp. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. >. P, 1251. 

The joint mtge. 6s of 1908 ($5,000,000 auth. issue) are secured by a first 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired peens 
of the Butte Electric & Power Co. and Madison River Power Co. hey are 
redeemable wholly or in part at the option of the cos. at 105% and int. on 
any int. date on and after June 1 1913, unless previously converted; $1,000,- 
000 are convertible at par into com. stock of the Butte Elec. & Pow. Co. at 
par at option of the holder at any time since Dec. 11910. V. 87, p. 41. 


REPORT.—For year ending Dec. 31 1909, net income, $625,901; im- 
provements and deprec’n, $189,762; discount on bonds, $47,590; divs. (5% 
Wetmore: See‘and Treas 8k Binlands "A" ofice 40 Broad St 

. . “* . . Ss n . e rs m roa t.— 
(V. 90, p. 561; V. 91, p. 1449.) N. ¥. office, 3 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing magazines, manufacturing 
paper patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth- 
orized to be increased from $12,000,000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co. stock, of which $882,400 purchased in Jan. 1911. 
Ridgway Co. has out $423,400 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 4%% real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 


&c.—Stock was authorized Dec. 30 1903 to be increased from | 








REPORT for year 1909 in V. 90, p. 847, showed profits, $453,657, agst. 
$341,547 in 1908 and $259,678 in 1907; divs. received on Ridgway stock, 
$19,700; divs. (24%%), $287,730; bal., sur., $185,627. Pres., G. W. 
Wilder; Treas., C. D.Wilder, Butterick Bldg., N.Y.City.—(V. 90, p. 847.) 


CALUMET & HECLA MINING.—The shareholders will vote March 7 


| 1911 on merging the company and its subsidiaries per plan V. 92, p. 60, 
| under the laws of Mich., as the Calumet & Hecla Mining Co., or such other 


| name as shall be agreed upon. 


No other bonded debt | in $25 shares; immediate issue $8,434,825, full paid. 


In 1909, | 


. 77, p. 34. Stock, | 
of which $1,713,000 | 











The auth. capital stock to be $10,000,000, 
Holders of present 
C. & H. stock will receive 2 2-5 shares of new for one of old. 

In 1909 sold $4,134,000 4%and $1,685,000 5% 3 to 10-year notes, redeem- 
able at par and 102 respectively; $1,700,000 3-year 5% notes and $1,000,000 
5% 3 to 10-year notes red. at par. V. 88, p. 688; V. 84, p. 452; V. 85, p. 
280; V. 88, p. 686, 566. 

~ pag 02. '03. 04. ’05. '06. '07. "08. 1909. 1910. 

Per cent..... 180 100 140 160 200 280 260 80 108 32 28 28 28 

In 1909-10 produced 36,054 tons of refined copper, against 41,408 in 
1908-09. Report for year end. Apr. 30 1910 in V. 91, p. 271. Pres., 
Quincy A. Shaw.—(V. 91, p. 271, 465, 1575; V. 92, p. 60.) 

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
plan, V. 67, R; 688, leasing Cambria Iron Co. for 999 years at 4% on $8,468,- 
000 stock. . 68, p. 128; V. 75, p. 443; V. pd Dy V. 78, p. 1166. 

In June 1901 a controlling interest was acquired by Penn. RR. and af- 
filiated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499. 

DIVIDENDS.—/ 1902 to 1909. 1910 ——1911-— 
Per o@86.. cau | 3% yearly 2% (s.-a.).—14%—14%—1¥K% 1%.—,—.-- 

BONDS.—Manufacturers’ Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102 in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770. 
Form of guaranty, V. 90, p. 1365. 


REPORT for 1909, with balance sheet was in V.90, p. 769, showing: Net, 
$2,016,039; other income, $908,239; charges, $386,191; dividends (4%), 
$1,800,000; een and improv. funds, $700,000; bal., sur., $38,087. 
Pres., Charles S. Price. Office, Arcade Bldg., Phila.—(V. 90, p. 1365.) 


CELLULOID COMPAN Y.—ORGANIZATION .—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 

DIVIDENDS .—’99. ’00. ’01. ’02 to ’09. 1910. Dec.’10. 
Since 1898 (%)_--| 6 7 7 §Ssyearly (Incl. Dec. ’09) 8% 3% 

Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y. 
Pres., M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas., 
F. R. Lefferts; Sec., Carleton Montgomery.—(V. 82, Dp. 754.) 


CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated 








New Jersey June 1896. Properties controlled, see V. 72, p. 341. 
DIVS.— Aug. '00 to Aug. '03. '04. '05. 06. 1907. ‘08. ‘09. 1910. 
Common _% 2% yearly. % 2 14%1(%M-S) 0 0 0 


Preferred % In full to Sept. 1907. 7 0 
There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. T. 
Egbert. Office, 10 Park Place, N. Y.—(V. 86, p. 605; V. 88, p. 750.) 


CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899. 
V. 69, p. 178; V. 71, p. 1222; V. 81, p. 779; V. 83, p. 489; V. 85, p. 525. 
V.92,p.190. Owns all $1,000,000 Cent. Iron & Coal Co. stock and $200,- 
000 Cent. Radiator stock. On Feb. 11 1910 U.S. District Court appointed 
Waddill Catchings receiver of the Foundry Co. V.90, p.979. MReceiver’s 
certfs. authorized, $200,000, of which the $50,000 issued were retired in 
Aug. 1910. V. 91, p. 398. 

Protective Committee.—J. N. Wallace, Chmn.; Franklin L. Babcock, Sec., 
Central Tr. Co., N. Y., and Baring Bros. & Co. V. 90, p. 504, 561, 979. 


REORG. PLAN.—The committee’s plan, dated Jan. 3 1911 (V. 92, p. 

60), provides for a new company with above securities (about half the 
resent capitalization), $1,000,000 new money to pay various debts and 

or improvements, and fixed charges of $102,600 (incl. int. on $710,000 
Cent. I. & C. undisturbed 6s), or ‘‘well within what is believed to be a con- 
servative estimate of probabie earnings.”’ 

A syndicate will underwrite $1,000,000 of the ($1,500,000) new ist 6s 
(which are offered to the stockholders at par to provide the cash require- 
ments of the plan, and received $350,000 new pref. stock. In addition to 
the reserve of $500,000 new ist M. 6s, the following bonds will after re- 
organization will be available: (a) In treasury of new co., $300,000 Cent. 
Iron & Coal Co. ist M. 6s and $14,000 Tallequa, Okla., bonds. (b) In 
treasury of Cent. Iron & Coal Co., $85,000 of its ist M. bonds, besides $903,- 
000 thereof auth. but unissued, the total auth. issue being $2,000,000, all 


undisturbed. V. 87, p. 482, 547. 

Existing Securities, &c.— New 1st 6s. —New Pfd.Sitk.— New Com. Stk. 
Deb. (incl. $65,- 

851 int.) ._...- OR FOR OS hs ce wedan 100% $3,792,851 20% $758,570 
Gen. claims (incl. 

interest) ___._- SG el 100% 274,662 20% 54,932 
Preferred stock _- Herter es | Par for eke. ibaa 24% 1,588,800 
Common stock __ 6,649,800\8% assess. --. -------- 16% 1,063,968 
Foet GRGGrOnmune  wcusesen  wckdnses ie S08.000 ...i5\ aadene 
Fert gone... 062° vseiwdes«:) Gomes Rye 182,487 _... 133,730 


Total $1,000,000 $4,600,000 $3,600,000 

Assessm’ts to be paid at Cent. Tr. Co. in 4 install. at least 14 days apart. 

For actual and estimated earnings, see V. 92, p. 190. 

Pres., August Heckscher; Sec., S. Watts Bowker; Treas., Edward H. 
Fennessy. Office, 90 West St., N. Y.—(V. 92, p. 60, 190.) 


CENTRAL LEATHER CO —ORGANIZATION.—Incorp. in N. J. on 
Apr. 12 1905 as reorganization oes plan V. 79, p. 2751, of the U. S, Leather 
Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. eS 213, 560, 1176, 1852; 
V. 90, p. 1173). Output, sole leather. The old U. S. Leather preferred 
stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock (except about $4,500,000 which received the equivalent of 
about $130 per share) and the old common $30 in new common stock. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 


STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,858,- 
850 pref. and $298,969 com. stock were in 1905 reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, pending their pbysical acquisition, by the shares of old compan 
(nearly all acquired) and all the stock and bonds of its subsidiaries, includ- 
ing the $9,000,000 1st mtge. 5% Ae peat etgking fund gold bonds and $10,- 
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81, p. 1176. / 
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148 INDUSTRIAL STOCKS AND BONDS. (VoL. LXXXxxII. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ion Tele can Teleg—Stock auth $14,000,000_.| .-.-- $100) $9,571,000/6 in 1910) Q—J (Jan 9°11,14%| Office 66 Broadway, . 
Statral Oot 6.3 Teleph c Co ist M $2. P00, ae Id call 105..1C, 1906 |........ 2,500,000 6g JT «& sia 1 1916 Illinols Tr & S BE, Ch Chic 
pated $6,000, ond re ee so- -OB.c*| 1899 1,000} 3,500, 5¢ J & J\Jan 11919 Old Colony Tr Co, Boston 
son C nc 
ghee unction Rys & Union Stock Vnrde Common stock] .... 100} 6,500,000/8 In 1910 —J jJan 1911, 2% |Office, 25 Broad St, N Y 
rred cumu anye op eserred also as to assets)----| --.. 100) 6,500,000/6 in 1910 —J \Jan 3'11,14% do do 
Collateral trust ¥ RO URE Eihdndeaamemiel Ce.c*;} 1890 1,000; 10,000,000 5¢ FT & IJJuly 11915 Central Tr, N Y: & Lond 
Mortgage and coll trust loll ald bon: ony fo aged roe §.c* Sr 1900 |1,000 &c} 4,000,000 4g A & O/Apr 11940 Standard Trust Co, N Y 
ist real estate ny oe 4 M pues g red 105 sf..-| 1908 1,0 1,225,000 5 Mé& S§ 1 1928 do do 
Un Stock Yard & Transit Co (sub co) ‘debens @ red 105 ..../} 1910 |........ 500,000 4% J & JiJan 1 1920 First Tr&Sav Bank, Chic 
Chicago F Pneumatic Tool Co—Stock $7,500,000._......-.-- see 100) 6,485,800/See text) Q—J (Jan 25 '11, 1%|Checks mailed 
MES ite red at £38. all or by lot ie $50, ] ) See 1901 1,000; 1,792,000 € J & J\Dec 31 1921 Nat City Bank, N Y 
Calesae ( hone —Stock $30, ag ts 000 authorized _-. coco 100} 27,000,000'/8 in 1910| Q—M /|Dec31°10, 2% |... 
ist m we: 900, elegqon gold red 105 beg Dec 1 1913_FC.c* &r*_| 1908 |1,000 &c; 5,000,000 5 g J & D/Dec119 New York and Chicago 
Claflin ( any—Common stock............--..--- reas 1 3,829,100'8 In 1910) Q—J (Jan 16 11, 2%/'Checks mailed 
First pre Rand saa geny ld cumulative-_ {preferred as to prin. ‘} ---- 100} 2,600,300/5 in 1910 —F (|Feb1'11,1%% do do 
Second preferred 6% cumulative....] and dividends. hinaieh 100; 2,570,600/6 in 1910 —F |Feb1’11,14% do do 
Colorado Fuel & Iron—Common stock $44, ro 000 auth...) -.-- EE las bts smn asl wie ash cbt addin oad ante Mieka edad Stentieu ae oma oe 
Preferred stock 8% Sew. et on” nbeinaeaies ian aca | RS US eee eee Feb 7” TOUS. X; Mathie aida pk edisenaiadikee in 
Debentures redeemable at 105 ( 2. » oe 990)._..1C.c*&r| 1901 1,000 993 ,000 5¢ \F & AjAug 11911 See text 
Colorado Fuei Co's general m Sraneae ial dsfred 110 Mp.c*| 1889 1,000 363,000 6¢ \M & N/|May 11919 Metropolitan Tr Co, N Y 
Col Fuel & Iron gen M $6,000,000 wold. sfred 105_Ce c*&r| 1893 ,000| 5,515,000 S¢ F&A Feb 1 1943 Chase National Bk, N Y¥ 
Col Indus say Dae = A& B i oes & icall105_N.c*&r| 1904 ,000 34,074, 000 5¢ F & AAug 11934 New York Trust Co, N Y 
onds of Propert 
Grand River Coal & Coke ist Pete gold ($1254 000 guar) .Ce.c*; 1889 1,000 877,000 6¢ A & OApr 11919 Knickerbocker Tr Co,.NY 
Rocky Mountain Coal & Iron firs or fol d guaranteed __ K 1901 :000 554,000 5¢ M & N) ay 11951 Knickerbocker Tr Co,NY 
Pueblo pens Trese. OO M (VOL D 87 7a) 2.22 26-0s0-- eoce |oo----ee 575,000 ee EES ESSE BOREAS CER NL ee PS a Rae 
Col & Hock C & I—Securities to be iss. i B pet C0.-—JOGE BER.) ncse [ececcuce CEES SEN RSD SRY Sa, See Plea manna etc een ae 
ist M $2,000,000 gold red 105 sink fund_._.-.....-.--.-..- SUES leenasone 2,000,000 5¢ PEE SRR Re ee ee a a 
Commercial C able Co—ist M(inc deb oun $20, 000.000 gF.c&r' 1897 | $ & £ | 20,000,000 4¢ os ‘Jan 12397 lf L & T Co & Office, N,Y 
Debentures of U. S. Leather Co. have ey fund 4% of issue yearly EARNINGS.—Net earnings for 3 mos. ending Sept. 30 1910 applicable 
and are yey id or drawn at 110, $9,653,000 have nee, ——. * in | to dividends were reported as dai, 000; 4% on pref. (yearly requirement) 
Jan. 1910 A ade; $3, os. 000 outstanding. Vv. 74, a . 57, D. calls for $260,000. e 1, BD. , 520. For 3 mos. ending March 31 1910 
DIVIDEN ref., Oct. '05 to Jan. "11, th inel., 1% gan, (partly estimated), SS Ty 333. 060, against $75,000 in 1909; deprec., 
pen UAL REPORT ae he pe AY ae Report for year A> J $45,000; int. and sin rand, $42, 000; divs. (1%), $64,000; bal., sur.,$82,000 
ec. was in ’ * # REPORT.— rt for year ending Dec. 31 1909, with balance ghost; 
aries, $6,882,366; int. on nds and debs., $1,964,429; pref. div. (7%), was in V. 90, p. 500, showing: Net profits, $558, 928: int. on bonds, $118,- 


2,213,461; div. U.S. ” guchaags pref. outstanding to Oct. 1 1909, $201,- 


80: 

DIRECTORS. hacen C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
i A. Valentine, Nathan Allen, Sugene Horton, sone P. a! Joan 

J. Lapham, Robert E. Paine, Lewis H. Lapham, L. C. Krauthoff, Geo. W. 
Childs, Chas. W. Allen, ven A. Wallin, Frank W. Simmons 

OFFICERS.—Pres., E. C. Hoyt; ist Vv -P., Walter G. ‘Garrttt; 2d V.-P., 
John % 7 ~— 3d V, -P., Eugene Horton Sec., Fred E napp: Treas., 
Geo. | Ae F offices, 45-49 John St. st be ‘white all Bidg., 
Batters ‘phase & West! St., Apr. 1).—(V. 92, p. 1.) 

CENTRAL & SOUTH AME CAN, TELEGRAPH —Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican —— Co., and owns an interest in cable —_ du ae 
cate cable between Ga ton and Coatzacoalcos, 825 miles, 
cable between New York and Colon, Isthmus of Panama, was coenpleeed 
about Aug. 1907; of this, 738 miles from New York is owned cA Mexican 
ee and 1 563 by C. & S.A.Co. V. 84, p. 1054, 1117. 

STOCK.—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $12,000,000 to $14,000,000. V. 88, p. 297, 453. 

Bs artene — > = "87. '88-'96. '97. 1898 to Jan. ‘11. 

CONS sick dcansnadaninien 6 7 y'ly. ‘ime (Q.-J.). 

in 1 1890 20% in stock; in 1907. 25% in stock. ay 84, 184 

Report for year ending Dec. 31 1909 in V. 90, p. 9i2, In 1910 (partly 
estimated), gross, $1,747,921; net, $1,071,920; divs. (6%), $574,260; cable 
repairs, $30, 000; bal., sur., $467, 660. - {1908 (actual), gross, $1, 665 ,029; 
net, $997, 046. ‘Office, 66 B’way.—(V. 91, p. 873, 1771.) 

CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in — excepting Cook and four other counties. 
The stockholders on March 1 gt -  g approved a plan for capitalizing the 


floating debt. V. 90, p. 851, 1173 
bers Jan. 1908, 193, TAL. 'V. 87, ath 3. Stock outstanding oo 
1908, $5,450,927; $4, 315, 590 was owned y Amer. ‘sald, & Teleg 
which also holds the ‘floating debt, amounting, It is sald. ‘to about $15, 
000,000. V.73,p.901. See V. 72, p. 1190; 73, Vi, 81. P. 213. 
Sub-licensees, Vv 82, p. 1375; V. 83, p. 98. of the $6, 900, eee consol. 
2,500,000 are reserved to retire ist 6s. V. 73, p. 446; “5P- 379, 472 : 
70; Vv. 71, p. 86. Report for cal. year 1907 i Vv. oe pe In 1909, 
—_ $4,999, 424; net, $1,363,362; int. on bonds, & 1 363, 272; bal., 
90. Pres., L G. ichardson. Office, Telephone Bldg., Indianapo- 


lis -(V. 90, p. 851; V. 91, p. 1514.) 
CHESAPEAKE & ALBEMARLE CANAL CO.—See page 168. 
CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 

o~ to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 

cept 4% interest (in place of 5%) until cro Ee fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United Sta — Commission 


recommended purchase of canal for $2,514,290. V. 85, ; V. 83, 
§. ?; Bente. $2,602,950 (extended in’ 1886); due July a 1916: "interest 
J. Interest ‘is payable at the office in Philadelphia. Report for 


ending May 31 1908 in V. 87, » P 412. In 1909-10: Gross receipts, 
179,038; maintenance of canal, $65,396; net, $113,641; interest charges, 
104,118; balance, surplus, $9,523. Stock, $1,903,238; r, $50. Pres., 
leman 'L. Nichoison. Office, 528 Walnut St., Phila.—(V. 90, p. 1556.) 
CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New wa, 4 and pure 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, oe and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of te Chicago Junction Ry., assuming the $2,500,000 bonds, and 
ving $2,500,000 new bonds in payment. V. 85 5 5. 159; V. 86, p. 664. 
Chicago Junction Ry. Government sult, V. 90, 615. 
In ao 1 a “a ae purchased $1, 650, B00 stock at $160 per 
DIVIDENDS.—On pref., 6% yearly ASP -J.). On common, 1891, 10%; 
1892 to Jan. 3 1911, inclusive, 8% yearly (Q.-J.). V. 70, p. 328, 1038. 
BONDS.—The collateral trust bonds are secured Sty ledge of 130,840 
shares of the stock of Union Stock Yards & Transit f the $i 000, '000 
4% bonds, $10,000,000 are reserved to take up the Shes trus See 
V.70,p. 1251; Vv. 72, p. 389; V. 86, p. iy? In March 1908 made $3, G60. 000 
realty pod om rovement 5% mtge . 86, p. 664, 1409; V. 90, 
rds & Tr. Co. in 1910 cnet 





Un. S 500. 000 deb. 4s. P90. 90,1 D. 56. 

RE PONT. Report for 1909 in V. 90, p. 444: 

Year ending Dec. 31— 1909. 1908. 1907. 
Dividends of U.S. Y. Co., &c....--. $1,978,391 $1,914,489 $1, aot 893 
Balance previous ES. ode euine s & 1,843,943 1,545,328 1,31 4,025 
General expenses, rents, &c_....--.-- 50.727 45,873 0,590 
Interest on bonds................. 720,170 660,000 660,000 
PEE wnhaccsaumdeedvacnablniia 910,000 910,000 910,000 

Balance, surplus............--... $2,141 fo $1,843,943 $1, coed 328 

Un. Stk. Yds. & Ry.Co.— 1909. 1907 1906 
Gross earnings_._.........-. $5, tt 981 $5, 202. 471 $5,903, 372 $5, “71. 866 
Net earnings.............. 148,494 2,189:924 2,226,687 2,039,982 


DIRECTORS.—Nathaniel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P. 
Gemtner (ist V.-P.), Gerdon Abbott of Boston; mf oe Newport, 
;Jehn A. Spoor, Chicago; W. D. Guthrie, Wm. yy tame. © . N. Schoon- 
maker, N.Y Samuel S. Dennis, Newark, N.J. office, 25 Broad St. 
—(V. 88, p. 660: V. 90, p. 55, 444, 1615; V.91, p. fo27, 1095, 1712.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 


in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 
several pro les. In 1904 began to manufacture electric tools and in 
1906 rock . 0) assumed, $45,000. 

ny)! seapleceudelill 02. '03. 04. 05. '06. "07. "08. "09. "10. 1911. 
POR SE cach mnie einer feltten ter tS et 


In ro18: Aoril. oH: July. 


1%: Oct., 1%. 
BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been 


issued, $508 ,000 soseemnes Sy y sinking fund of $50, 000 yeas ‘mtge. trustee, | 


Lawyers’ Title Insurance rust Co. N.Y. V 74, 








150; sink. fund, $50,000: depreciation, &c., $140,168; bal., sur., $250,610. 
OFFICERS. —Chairman of Board, John R. McGinley; President, W. O. 


Duntley ; } Sat Charies Booth; 2 2d os G. A. Rees; Treas., Leroy 
Bea: ey: Sec . oe bs aes Treas., Ww. Seelig. Executive — 
Joseph Mohr, Chas . Schwab, J.R. MeGintey, W. QO. Duntley and W. 

Mitchell. Directors ree 19106), Chas. M. Schwab, J. W. Duntley, W. é: 


Duntley, J. R. McGinley, W. A. Mitchell, A. Ww. Maconochle, pope Mohr, 
and Oliver Wren. General office, Fisher Bldg., Chicago; . office, 
50 Church St.—(V. 90, p. 561, 1104, 1241; V. 91, p. 520, 947.) 


CHICAGO (BELL) TELEPHONE CO. WR egy ae in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Oo which owns $14,049,600 of the $27,000,000 
stock. New franchise in C ae granted Nov. 1907 expiring Jan. 8 1929, 
a that 3% of are to be paid to city annually. City 

y purchase hes agg es Jan. 1 1919 or 1924 at price 5% in excess of cost 
of duplication 85, p. 1211. re ps Dec. P31 1909, 262,359. 


DIVIDENDS.—For many years 10% yearly: since Ae 1908 2% quar. 
(stock div. Oct. ’'08, 20%); 1909, BK. 1910, 8% (Q.-M 


BONDS.—Bonds authorized, $50,000,000. In conn” $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5,000, 000 
yearly. Amount of bonds cannot exceed 50% of total assets, nor more 
than 60% of the real estate and construction accounts. Subject to these 
limitations, further amounts may be issued up to 75% of the cost of im- 
provements and extensions. V. 87, p. 742, 1607 


REPORT.—Report for year ening Dec. 31 1909 in V. 91, p. 36, showed: 
Gross earnings, $9,907,450; net, $2,220,708; divs. (8%), $2, 160, 000; bal., 
sur., $60,708.—(V. 90, D. 449, 701: V. 91, p. 36; V. 92, p. 1.) 


CITIES SERVICE CO.—V. 91, p. 1255, 1330, 1632; V. any >. 191. 

CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New 
hia in 1890, and deals in goods. ntage of building 375 feet on 

St., New York City. - 71, p. 83. Associated Merchants’ Co., 

controlled by United Dry Companies, owns $4,500,100 of the 
$9,000.000 stock. See those companies. 

DIVIDENDS.— 1893 on to April 1899 July 1899 to Jan. 1911 
Common (%)--..------ 7% 6 (1% Q.-J.) 8 yearly (Q.-J.) 

REPORT.—Report for gt gl ees Dec. 31 1910, V. 92, ve 115: 
Net, Soar 314, against $378,506 in interest on ist and 2 pref., 
$1 42,1 ; div. on com. (4%), $153, 164: hel def., $69,976. Reserve for 
pido "stock Dec. 31 1910, $1, 706 a) 4. 

Profits for cal. year before deducting any divs. in 1910, $431,888; in 1909 
$670,339; in 1908, $303,250. V.91, p. 156; V. 92, p. 115. 

COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
oe 1892. In June 1903 =r eagne interests assumed control. 

pa ee e 1410. Annual capacity of oe co $: Voss ne to pe 550,000 

73, p. 561; V. 75, p. 1149; a 

« Under the reorgan ization p of 1903 Ww. 7. “4 "2037, Sau2, 2341: V. 79, 

. 7386, 1267) the Colorado Industrial Co., whose entire capital stock is 

whed, crea an issue of $45,000,000 consol. first mo guaranteed 

bonds (see below; also full statement in V 80, P 1726; V. 83, p. 378 ) 

BONDS. mgt y- ae. 1 guar. 5s ($45,000,000 authorized issue) me all 


the prope t& 300 deb and are further secured b —— of $13,- 

061 boo rot th the 314, 1067 000 debentures of 1901 and entire issues of ties 

of subs med, » $4, wens 000 bonds and $100,000 stock of 
1. & W ae ers : $3. 000,000 0 Rocky Coal & —_ Teanew | and $331,200 


stock and S60. 000 notes of Crystal Ri Ry. The bonds are a 
plicable 4 a Series ‘‘A’’ (limited to $14, 067, 000) $1,003, ~~ to 

take up xcha convertible debentures; Series ‘'B * (limited to 
932 “000) » $6, 7000, 000 to retire gen. mtge. 5s of 1893. v. 80, p. 1481) i726; 
Vv. 83, p. 381, 326; V. 83, p. 377. 

REPORT.—Report for 1909-10 in V. 91, p. 1444, power: 

Year end. June 30— 1910.—Gross _—1909. 1910 
Fuel department __-.--_- $10,034,981 $8,286,403 $1,250, 479 
Iron and steel departm’ts 13,604, "832 12,058,228 2,492,136 

Lo GAS aT, $23,639,813 $20,344,631 $3,742,615 $2,901,011 

Other income in 1909-10, $626,920; interest, taxes, rentals, sinking fund, 
&c., $2,862,716; bal., sur., $1,506, 81 

OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers; 
Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. a. McClement, Edwin 
Hawley, eee P, pore, Rs . F. Welborn, L. M. Bowers, Frederick T. 


et.—1909. 
$903,627 
1,997,384 





Gates, Starr J. Murphy Cooper, John D. Rockefeller Jr., Jose > 
Chilberg and J. ae a: ve Committee. L. M. Bowers. F. 
Gates, Joseph Chtiberg, J. A. Writer, J. F. Welborn.—(V. 91, p. 1771.) 


COLUMBIA GAS & ELECTRIC CO.—(V. 90, p. 845; V. 91, p. 1097.) 


rie UReUS & & POCKING COAL & IRON COMPANY.—ORGANIZA- 
Crganies Columbus, O., Jan. 26 1883 and owns large coal and 
Fo anil es (13, wi acres of land) in Ohio, See V.44,p.278; V. 63, p.559. 

On Jan. 25 1910 A, L. Thurman and Wm. A. Barbour were appointed 
receivers of the Col. & H.C. & I. Co. V. 90, p. 305. On Nov. 30 1910 
foreclosure was begun under tet M. V. 91, p. 1514. 

Reorganization Committee.—A committee ‘consisting of Frank : Keech, 
Alexander Gilbert and F. N. B. Close (Bankers t Co., N. Y., deposi- 
je ot 1d in n Nov. 101 requested deposits of ist M. 5s, 2d M. 6s, pref. and com. 
stock ov. 1910 the greaterjpart of all classes of security holders had 
assen -%, to th e plan (see below),:which was declared operative Oct. 1910. 
V. 90, p. 1365, 1556, 1680; V. gi, Pp. 216, 339, 656, 1028, 1514. 


PLAN.—The modified reorganization plan dated Sept. 26 1910 (V. 91, 

. 874) provides for the organization of a new company,with new ponmeitias 
shown in table above, to take over the ownership of & Brick Mig. Go. after 

0 . . Oo . . 
foreclosure sale or otherwise. Terms of cooheae ian 


sr Outst’d’g. New io M, New Stock. 

1st ate 5% with July’10 coup.on 7691,000 75% 518,000 50% 345,500 
2d M. 6% with July’10 coup.on 800, 000 75% 600,000 50% 400, 000 
Pf.stk.who pay $10 a share, abt. 206, :000 10% 20,600 100 206,000 

| Com, stk, who pay $10 a share.7,000, ‘000 10% 700, 000 50% 3,500,000 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When |} Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first ou Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
weal ison fo on pw auth $40,000,000 .......... eses $100|$33,000,000'6 in 1910} Q—F _ |Feb 4 y > P ; TEP erat ditn spo bnnddoerae 
bee ry Sco rem par Apr 1911 open (V 91,p40)| 1896 é See text 5¢ |A & O/Apr i 1911 Merchants’ L & Tr Co, Ch 
Commonw Elec ist M Mt equal Boo. by Com) ........... 1898 1,000} 8,000,000 5¢ iM & S/Junei 1943 Illinois Tr & Sav Bk, Chi 
Commonw Ed ist M--- SE | sonseadccen 1898 1,000} See text 5¢ |M & Sj/June 1 1943 do do 
Consolidated Gas (N Mf ory S109, 000,000__.......-.. “sn 100/ 99,816,500/See text M 15|Dec 15 °10, 1 4/Office 4 Irving Pl, N ¥ 
Notes, secured by $6,250,000 New York Se aaa SUGE.. Fi 1008 lewnncuse é ,000 5 & AjAug 10 1911 National City Bank, N Y 
N Y Ed. wee oy aac te --G.c*&r| 1898 1,000) 15,000,000 5¢ J & D/Dec 1 1948 Guarant sae OF 
Pur money M $21,000,000 gold sub yt = to Feb '02_ Ce.c* 1899 1,000/ 20, rf 884 4g iF & AjFeb 1 1949 Central 90 ¥ 
Edison El Ill N Y ist con M $15,000,000 gold____._-- G.c*; 1895 1,000 2, 8,000 5¢ |J & JiJuly 1 1995 Guaranty Trust co, N'Y 
United Electric Light & Power ist re $5,370,000_____. Un| 1894 1,000 Heo 000 5 J & dJiJuly 11924 Union Trust Co, N Y 
Equitable Gas Light cons (now 1st) M.-Ce) Assumed by a 1,000 0.000! 5S¢ |M & S/Mch 1 1932 Central Trust Co, N 
N Y & East River Gas ist M amt..-9. c* ae aan 1894 1,000 3° 500. '000 5¢ |J & JiJan 11944 Guarant tg "eo. N 
First cons M ($5,000,000) gold-_-.K.c* 1895 1,000} 1,500, 5¢ |J & JiJan 11945 National City B 
New Amsterdam ist —* gold $20, 000, 000. €e: ‘c* &r, 1898 1,000 &c| 10,635,000 5¢ |J & JiJan 1 1948 H B Hollins & Gon N 
Central Union Gas guar p Y & East River_--Ce.c*| 1897 1,000; 3,500, 5¢ |J & J\July 11927 do 
Standard Gas Light first mortens $i, 500,000 gold..___- | 1890 1,000} 1,195,000 5g |M & N|May_ 1930 Morena tile Trust for N z 
North Union Gas ist M $1,500,000 gold not guar...K.c*) 1897 1,000} 1,250,000 5¢ |\M & N|Nov 1 1927 H B Hollins & Co, N ¥ 
Westchester Lighting con M $10,000,000 g (see text)Ta.c* 1900 ,000| See ens. 5¢ |J & D/Dec i 1950 Trust Co of Amer, N ¥ 
First collateral trust 10-year bonds__.-..-........__. | Sane codanae See tx eS arabe “9  k iaes URI ai) aR eos eae 
NY & West L gen M $10, 000,000 gold gu red (text)...-Ce 1904 | 1,000 10, 900, 000\See  text|i-& J July 1 2004 Central Trust Co. N ¥ 
Debentures $2,500,000 gold guar prin & int red at 110._; 1904 |.....__- 000 5 g J & dJiJuly 11954 do do 
Cons Gas Elec Light & Power (Balt)—Common stock_CoBa| ____ | 100 8'300'034 4 in 1910| Semi-an |Nov 1 ’'10, 2%/Checks mailed 
Pref stock prior lien 6% cum red 105 ana accr’d div. CoBa) --.. | 100 700,000/6 in 1910/A & O/Oct 1 1910,3%/|Checks mailed 
Pref stock 6%cum red 120__..._..-.-------------- CoBa!/ -.... 100! 6,360,054'6 in 1910/A & O/Oct 11910 3%/|Checks mailed 
sdison & Brush Companies’ bonds_--....-.-....-...--. eS Pee ,000| Various | Various {1916 & 1924 |............-...-.-.-..- 
United Electric first consolidated 4 $4,500,000 6-- Mi Bac: 1899 | 1,000; 4,368,000 4%e¢\M & N|May 1 1929 Alex Brown & Sons, Balt 
General mortgage $15,000,000 gold_.-.---...--.-. CoBa.c*; 1905 | 1,000] 11,788,000 4%eJ & JiFeb 14 1935 New York and Baltimore 
Consolidated first mortgage gold 33. 400,000_..... MeBa.c* 1889 1,000} 3,400,000; 5¢ \J & J\July 1 1939 Farm & Merch Bk, Balt 





Old ist M. bondholders reserve their right in sinking fund moneys, o 
General creditors for claims of $100 or under will receive 100% in cash 
claims over $100, 50% In cash. The new common stock is to be deposited 
under a 5-year voting-trust agreement. First installment of assessment 
on stock, $5 per share, was payable Nov. 4 1910. 

REPORT.—Report for year 1907-08, V. 86, p. 1527. 

Yr. £0 Mch, 31. Gross. OD. exp. Net. harges. Pf. Die. Bal.,sur. 
$564,759 $675,532 $189,227 $129, pao $12,982 $47,187 
... 603.820 464,151 a 669 74,6 . 64.970 

Pres., Henry Stanley Haskins; V.-P., A. L. Sicieen ; Sec.-Treas.. F. J. 
Shaffer, 37 Broad St., New York.—(V. 91, p. 874, 1028" 1097, 1514.) 

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 

COMMONWEALTH EDISON CO.—ORGANIZATION.—Incor. Sept. 17 
phe gs ee per plan V. on] Pp. 162, 724. Franchises expire 1947. 

Scompese ¥ 67, p. 482; V. 79, p. 214, 272 ; V. 82, p. 1441; V. 86, p. 796.) 
icago Sectional ‘Underground Go. is leased, its $227, 400 4% bonds 

guar. p. & 1. by Chicago Edison Co. and Interest on $33,000 5s. Economy 
ight & F 5 tpt Co. is controlled (V. 88, 8 161)—see statement on another 
Pree. Ten-year power contract with Chicago City Ry. Co. Oct. avons 

87, p. 1013: contract with Chicago Rys. till Feb. 1914, V. 89, p. 350 

- STOCK .—In 1910 $3,000,000 new stock was offered to stockholders at par 
~ or before Nov. 1 1910, raising amount out to $33,000,000. V. 89, 

. 472, 1669; V. 90, p. 561. 


DIVIDENDS. — 1907. 1908. 1909. Pie 1911. 
PO See. clnliactinhawes 1% 5% 6 6 (Q-F) Feb.,1% 
BON: bs. —Additional Commonwealth 5s of 1898 are issuable on “not 
oes. se of cost of extensions and tmprovements. V. 79, 214; 
V. 83, p. 326; V. 85, p. 163; V. 88, p. 55,103. The holders of the $5, 335, 000 
Chicago Edison 5s, which have been called for payment April 1 1911, ‘had 
- option (1) of exchange at par until Aug. 15 1910 for Com. Ed. 5s; (2) 
subscribe for about $4,665,000 additional bonds at par, makin about 


$20'5 500,000 outstanding (incl. $8,000,000 issued as Com. Elec. bonds). 
Of the bonds called, only R et 000 remained out Sept. 1910. The new 
3130, = underwritten. v.90, p.40. Real estate mtges., Sept. 30 1910, 
REPORT .—Report for year ouere ~— _ _— F V. 91, p. 1444. 
Fiscal Gr awa Bal. for Thividends. 
Year— Earnin Charo oe Divid'ds. (6%). 
1909-10_______ bey 083. O35 1°64 O41 $41 $1, 799. 007 $2,842,834 $1,847,244 
1908—09_______ 0,639,446 3,996,753 1,609,757 2,386,996 1,800,000 
Pres., Samuel Ingail —(V. 90, p. 561; v.91, p. 40, 1444.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, Sage. 000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, 


CONSOLIDATED CAR HEATING Co. —Supplies pres ais hot water 
ya for heating railway trains and electric heaters for street cars, &c. 
2. ~~ $1,250 “| 5.04. 05. "66 *1. Te a par, $100. 
DIV "99. "01. "02". "04. '05 6. o Eee Beane 
Per cent __- 4 i 6 5% ? 6 3 » f-- (2) 3%4Feb.,2 
In June 1910 4% declared payable 2% oa Aug. 1910 and Feb. 1911. 
Pres., James H. Manning 42 Broadway, N. Y.—(V. 90, p. 1680.) 


CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills Corp. 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 
the — gas companies and of all the —* —~' properties in Man- 
hattan  £S sg Bf gas plant at Astoria, L. ut in partial oper- 
atlon a Bee; 3 1906 8. p- 105, 1964; y. 79, p. {05, 629; V. 83, p. 1414; 

id A 28 Stock hold ings Dec. 31 1909) 1 A £ 89, D . 1664. 
a law was a the price in N. y to 86 cents 
al "1 1000 cubic ft., Sir os. o wey 1906, or: in outlying 
82, p. 572, 807, "931; V. 9 301. In Jan. 1909 the Supreme 
a *heid d 80-cent feature of iow to be valid until given a fairtrial, the de- 
ue oo the 20 cents per 1,000 overpaid — ae to consum- 
. 88, p. 103, 161, 233, 292, 297, 378, 689; V . p. 301. 

IVs. y'08 to "9 ‘to "98 M7) 00 '01 to 03 atl 05 06 “of ‘08 709 1910 
Per cent_ 6 8 yauty 8 % 8% 5 4 Below 
In 1910, Mch. vg At EE 1% each; Dec., 15% Vv. “01, p. 1162. 

STOCK, &c. —In 1900 stock increased from $39, 078,000 to $54,595,200, 
and in 1900-03 b. $80,000,000, to complete the control of the gas ant ‘elec- 
tric-light busin Manhat tan, to provide for improvements, &c. 2B 
p. 300. In 1904 the authorized issue was arenaed to $100, rr} 006,46 
provide for convertible feature of new debentures. V. 78, p. 19 

In 1904 stockholders subscribed to $20,000,000 6% po nag at par, ; 
but $19,813,000 were gfe into stock %. ‘Apr. 30 1910, when right to | 
convert ceased. Vv. . 1964, 2014, 2336; V. 86, p. 983; V. 87, p. 1161. 

In Aug. 1910 a new 32 000, 000 12 months’ loan ‘was made to provide for 
the 4% notes maturing Aug.'10 1910 V. 91, p. 398. 


REPORT of legislative committee in 1905. V. 80, p. 1854, 1858, 1910. 

Report for year ending Dec. 31 1910, in “Chron.” Jan. 28, ‘showed: Net 
income, $7,851,447, ——, $7,204,881 in 1909 (incl. in i910 $261,044 
Astoria L., H. & P. lus earns., $633,983 int. on investment in that 
co. and $4,804,999 pay other investments-compare V. 90, p. 562, -_ 
bat, our’, 33.284 08d. havamcests subatar? and alia coe Bes 

van osu an a cos. Dec. 
1910, $18,519,422. aah — 

OFFICERS.—cChairman, H. Gawtry; Pres., George B. Cortelyou; 
V.-Ps., Walter R. Addicks, ake B. Gawitry and Robert A. Carter; 

. Carter; , Jas. A. Bennett; Asst. Sec., 0. C. Simpson; Asst. Treas.. 
Vanden" Saud Sous, Mose faylor Wo, 

an » Samuel Sloan, Moses Taylor, W. R. 
Addicks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou.. we Bliss and 
Louis M. Greer. Office, 4 Irving Place.—(V. 92, p. 191.) 

CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light, per plan V. 66, p. 133. 

SECURITIES.—The stock authorized is $13,000,000 of common stock, 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,365, 000, preferred stock $1,000 000 and common $835,000 in 
Jan. 1910 were in treasury avalon for future needs. Par of shares $100. 
The Consolidated Gas Co. ms $12,154,200 common and $8, ‘* ,300 
preferred stock. V.70,p 897. W048, 1052, 1197, 1252; V. 80. p. 1855, 2 % 

For cal. year 1909, euaes. $2,550, 989; def. after charges, $272,983 

sa bay og od YORK EDISON COMPANY. 
rganized May 1901 as a consolidation of the N. Y. Gas & Elec. 
Light Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns 
ree power Ren located on ist Ave., between 38th and 39th Streets. 
V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915; V. 84, p. 219. 


Trustees: 
feller, Geo. F. Baker, F. + 





| 





Stock outstanding was $45,051,000. In Mch. 1910 permission was deny 
to issue $5,102,400 additional stock to retire the $4,312,000 Ed. El. Illum. 
5% bon due Mch. 1910 and $988,000 Mt. Morris Elec. Lt. Co. 5% bonds 
due 1940 (called for payment Dec. 31 1910 at 105), and $247,000 for ex- 
tensions and add’ns, making a total of $50,400,400 "stock outstanding ho 
but a few shares owned by Consol. Gas Co. V. 90, p. 562, 773; 

1516; V. 92, p. 191. Divs. have been paid quar.; rate from Feb. Yi “OF to 
Dec.’ 1910, 6% yearly. 

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the co iris ts s power plant and other propert owned and pl 
of various secu list see V. 68, p. 773, 824, 1025; 76, p. 268. 
4s of 1899 are secured by a purchase- mone ‘lien on the former Edison 
Elec. Illum. property. out subject Ro bonds of 1890 and 1895, and by a second 
mtge. lien on ya ee ne provessy of the Consolidate a Co. V. 72, D. 
939, 1038; V. 81, estate mtges., $174,000. 

For year cndien : Deo. 31 1909, gross, $16. 553,257; net income, after 
Sew, $4,719,807. In 1908, gross, $15,228,716: net income RS ar*, 704; 
divs. (6%), $2,703,060; bal., sur., $1,201, 644: total su urp. 1 1908, 
sieae) ,547. Notes, 6s, due Consol. Gas Co. i908, $14,200, 00. Sty! 90, 
D. i 

(3) NEW YORK MUTUAL GAS LIGHT CO. 
rated In New York April 17 1866 under special charter. 

» $3,436,600, 4 — $1,886,200 is held by the Cousolianeed 

ar of shares, 

DIVIDENDS.— if 407. 98. "99. '00. owt 05. '06. '07-’10. 1911. 
Since 1893 (J. &J.)___.\ 9 y’ly 8 7 309 y'ly 7 6y’ly Jan.,4 

For cal. year 1909, 1th 31, %19, 201; net inc. * 368, 200. In 1908, gross, 
ol, 475, 629: pe. =: oS Soni 879; divs. (62 %), $206,196; bal., sur., $5, 683 .— 

Vv. 91. Dp. 


Inco 
outstan 
Gas Co. 


(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas gas pl ~~ north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096 100 of the $4,295,700 pref. 


DIvs.— ™ bey "97 "98 °99 P ie 01 1902-05 ‘06°07 ‘08 ’09. 1910. 
Common.% 1 5 8 5 2 6yearly 1% 0 O 0O Deo.,2 
Preferred % 5% 1% 6 6 2% 6 , 6 6 6 6 


8 
For year ending Dec. 31 1909, gross, $1,666,623; net income, after 
charges, $414,485. In 1908, gross, $1,634, 469; Posy) $246,481; other in- 
come, $39,681; int. on bonds, *&e., $59,750; pref. div. (6%), an: 742; bal., 
def., $31,330. (Compare year 1906-07, Consol. Gas Co., V. . 1535.) 
Office "Third Ave. and 49th St.. N.Y. V. 82, p. 1383; v 's3 Dp. 1527. 


(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70; 
p. 40; V. 80, p. 1856; V. 87, p. 1535. 

(6) CENT. UNION GAS co. —V. 80, p. 1855; V. 87, p. 1535. 

(7) NORTHERN UNION GAS CO.—’V. 80, p. 1855; V. 87, p. 1535. 

(8) WESTCHESTER a a Co. (N. Y. & Westchester Light Co.) 
Supplies gas and ee it Westchester County north of New York 
City. See V. 71, p. 1023, pire, The Consolidated Gas Co. 
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. 

rmission was obtained to urchase the $804,000 Northern Westchester 

hting Co. stock, all the $500,000 Peekskill Ligh & RR. common 
stock and $215, 000 Northern Westchester Light: TCO. st ye, and te 
issue $580,000 10-year 5% first — trust bonds to acquire said stocks 


; ae pa 4 4. e.3 108, 14 
eral mtge. bonds of 1904 (310,408. 000) bear in 
ona alae onal at % of 1% (first coupon Ju 


ng 360,80 1905), and rising 
to 4% from July’ 1 1914, to maturity, qeoons about $ $2, 0 which have 
additional coupons attached making them straight All are 

subject to call since July 1 1905 a r and = ol v "79, DP. 1706, 
1957. They are guaran principal and interest, by the Consoli lidated 
Gas Co., as are also the $2, 500, 900 of new 5% debentures (V. 88, p. 1623; 
In Jan. 1911 $2,824,000 Westchester Ltg. 5s of 1900 were 
authorized to be issued, aming amount outstanding to $8,740,000. 
Form of guaranty, V. 79, 215 The underlying bonds not shown in 
berms above (Westchester be being reserved to retire N. Y. & Sub. 5s) are; 


onds (V. 81, p. 1609)— Interest. Outstanding. Maturit 
New York & Suburban Gas ist M, *\ 5¢M&S a$343,000 Mch.11 49 
» guar, p&l, by Am Gas Co__-_~.JjSubj to call at 105& nt since Mch 1'09 

neheon River Gas & ae ist M May 1 1929 
White Plains Lightin 5's fp) REESE, Bee ae 5,000 —_. 1938 

(a) V. 68, p. 474; 70, p. 844. tb) Vv. 68, wire Vv. 7. B20 

For ag ending June 30 1905, gross, $1, 25 1841; nee, $569, $31: int. 
on bon $509,238; bal., sur., $60, 693.—(V. 91, D. 657; . 92, p. 123.) 


moon nipAree GAS. ELECTRIC LIGHT & owns CO., BALTI«- 
ORE.—ORGANIZATION .—Incorporated Feb. 14 1905. In June 1906 the 
ted Gas Co. 3, Meltieneee: about 61% of whose $10,770,268 stock 
was previously owned, was me per plan V. 82, p. 1441. Price of 
reduced to 90c. per 1,000 cubic ft. on July 11910. V. 90, p. 1046. as 
contract with Pennsylvania Water & Power Co., which, with interests iden- 
tified TeV 84D » © 1 ray a awed a large but not orem we 
in stock. V.84, PB. 90, 377, 1557; V.91, p. 468, 947. 
In 1907 the ‘entire. ja, 500. 000 ys lectric ‘Co. common oak was 
acquired at a $50 share, = h ig then of the stock of the M 
land Securit ~ 2 ae property be leased for 999 — from Nov. 
1907, at a rental or interest on the $3,063,00 bonds aan 
dividends on the 1A ‘00, 0 5% pom. ee. V. 85, p. HTH - 86, p. 112. 
Owns entire stock of ‘Northern E c Co. and ractically all the stock 
of Mt. Washington Electric Light e lh Co. In Jan, Ud purchased 
the entire stock of the Roland Park Electric & Water Co. and guarantees its 
ist M. 5% bonds. (V. 91, p. 721.) The co. now controls practically the en- 
tire gas and electric-iighting business of the city and Baltimore Me A 
Franchises are perpetual 90c. The Consolidated Co. has a 
new 19,000 k.w. generating 7 at Westport; also operates the 9,000 k.w. 
plant ot Baltimore Electri Annual output of gas 2,800,000 tt. 
See official statement as to properties, securities, &e.- V. 91, p. 1251. 
On April 1 1910 laws were signed repealing monopoly Acts.—V. 90, p.979. 
STOCK .—Rights of pref. stock, see V. 82, p. 1441. 
DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at therate of 6% from Feb. 14 tothat date; 1907 to Oct. 1910, 


yearly. On f. (not oa 1 2-3%, cove od from June 
2O'ee Oct. 1 1906. 1907 to Ovte 1 0% yearly. ering period 2% (seml- 


V. 92, p. 123). 


ooce . 5 


MORES a 


ann.), paid April 27 1910; Novel ° 
BONDS.—Of gen. ist 4s of aan $3,212,000 Is pave for future 
| purposes. V. 80, p. 1731, 714, 1481; Vv. 88, p.—233: V 


. 91, p. 41, 1632. 
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MISCELLANEOUS COMPANIES | Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds; Value Outstanding) % Payable | and Maturity Dividends are Payable 
(Balt)—Concl—Consol Gas (old) gen Mg, text_c*| 1904 | $1,000) $2,751,000) 4% eA & O/Apr 1 1954 Fidelity & Dep Co, Balt 
Come fs Pease oe indebtedness gold red--..-.----.-.- c*| 1902-3 1,000 312,000) 4%eJ & J\July’12-July’13 | Baltimore 
ured 3-year gold notes $4,000,000 red par--_.--- CoBa.c) 1910 |... ____. 4,000,000; 5¢ |J & J\July 11913 N Y Trust Co,N Y: &Balt 
Baltimore Electric M $7,500,000 ¢ red 110 gu p&isf. “acme 1907 1,000; 3,721,000) 5¢ J & Di Junel 1947 Northern Trust Co, Phila 
Preferred stock 5% guaranteed. ---..-...-.---------- sos- | 100; 1,000,000) 5 J & dJ\Jan 1°11 24%%/\Checks mailed 
Roland Park Elec & Water Co ist M $400,000 g gu p&i__--| 1907 |.._____. 300,000) Sg e.:@ . Rives Beet ~  TacvenGecdunewsawadoece 
onsolidated Tobacco—See American Tobacco Co | 
onsolidation Coal—Stock authorized $25,000,000_-__._._- l seem 100} See text. (61n 1910) Q—J |Jan 31°11 1%/Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem each Jan at 105__._-G@) 1897 1,000 421,000) 4%e3J & JiJan 11922 do do 
Refunding mtge $7,500,000 auth gold sf red 105--_S.c*&r 1904 000! 5,133,000i 4% g\/M & N|May 11934 Standard Trust Co, N Y 
Kentucky ist M gs f to be called at 105._FBa.x.c* &r| 1909 1,000 &c| 3,000,000) 5¢ ‘J & D Dec 1 1958 Guaranty Trust Co, N Y 
Fairmont Coal M gold sinking fund_....--.-------- G.c*| 1901 | 1,000! 5,272,000) 5¢ |J & JiJuly 1 1931 Guaranty Tr Co, N Y 
Briar Hill Coal & Coke M...........4-2-6+-.-+-...... | 1900 1,000) OO wn ww shennan J & Di\June 1911-1913,RC Dalzell, Wheel’g,WV 
First & ref M $40,000,000 gold auth red 107% 8 f_-G.c*&r) 1910 | 1,000; See text | 5¢ |J & D/Dec 11950 Guaranty Trust Co, N Y 
Corn Products Refining—Common stock $50,000,000____._- b ween | 100] 48,760 B0Cl. dsucadaledascacctewattecacs: |. ebsnchhwongudbdcusGaue 
Preferred stock 7% cum also as to assets $30,000,000____; -_-- 100; 29,817,600'5 in 1910; Q—J (Jan 10 '11 1% /|Title Guar & Tr Co, N Y 
Debentures $2,843,000 gold sinking fund drawn per text__| 1906 1,000! 1,689,000 5¢ M & N'\Nov 11931 do do 
First mortgage $10,000,000 gold sink fund red 105_...xc*| 1909 1,000; 4,972,000 5¢ \M & N|May 1 1934 do do 
Nat Starch debe gold guar...........--....-...<... Fc*| 1910 | 1,000| 5,281,000 5¢ J & J July 1 1930 Farmers_L & Tr Co, N Y 
Unassumed Bonds of Allied Companies. 
United States Sugar Refinery gold first mortgage---_---_-- f duce 1,000; a509,000 6¢ |J & D/Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,500,000 gold s f (see text)__| 1901 See text) 1,544,960 6g M & S ‘Sept 1 1926 Kings Co Trust Co, Bklyn 
Granite City Mfg Co ist M gold -------.---.----...--- SOOe jw ccacdun! 300,000 6 M & N'|Nov 11913 Franklin Bank, St Louis 
Crucible Steel Co—Common stock authorized $25,000,000_-_| -.-- 100). 24,076 B00 wan. snwelecdcenes aed wldé |)’ Seis tee a ee 
Preferred 7% cumulative $25,000,000 authorized -------- —~a as 100) 24,436,500\/See text} Q—M _ /|Dec31'10, 1 4% %jChecks mailed fr Tr office 
Crystal Park—1ist M gold s f call 105 conv com stk---._-.--- S| 1908 500) 130,000) 6¢ |\J & J Jan 1 1919 jStandard Trust Co, N Y 
Cumberland Telephone & Telegraph—Stock oncece--------- osue 100, 19,680,150 8 in 1910) Q—J ‘Jan 21911 2% ‘Checks mailed 
First M $1,000,000 g s f (other see text) __.-.-....--.-.-| 1898 1,000 759,000) 5¢ J & JiJan 11918 |Washington Trust, N Y 
Denver Gas & El Lt—ist & ref M $25,000.000 g red 105sf_Ba; 1909 1,000 712,000 5¢ |\M & N/Nov 11949 | Bankers TrCo,N Y 
| ! 


a $491,000 additional held by trustee of National Starch de ben tur'es 





Of the 50-year gen.4 %s of 1904 of Consol. Gas Co., $7,405,000 have been 


issued; Fidelity & Deposit Co. of Maryland, trustee. This includes $3,037,- 
000 deposited as part collateral under the 3-year 5% notes of 1910. No 
further bonds can be issued except $3,400,000 reserved to retire the 5s due 
1939. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643; V. 88, p. 103; V. 90, 
Pp. 1173, 1493; V. 91, p. 41. 

The $4,000,000 3-year 5% notes of 1910 issued to retire the $3,584,500 | 
Consolidated Gas Co. 6s due July 1 1910 and for other oy pee are secured | 
by $3,037,000 Consol. Gas gen. 4 %s of 1904, $1,722,000 Consol. G. El. L. | 
& P. gen. 4 %s of 1905 and $452,000 Balt. Elec. 5s. V. 91, p. 41. 

The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila.. trustee) are secured by a lien on the property and 
on $1,155,000 Consol. Gas M. bonds; $3,559,000 are reserved for extensions | 
at 80% of cost. V. 85, p. 598; V. 87, p. 741; V. 88, p. 103. 

EARNINGS.—For year ending Aug. 31 1910, gross, $4,729,904; exp., 
taxes and rentals, $2,540,852; int. charges, $1,097,955; div. at 4% on com- 
mon calls for $254,001 and 6% on pref. stocks for $423,603 yearly, leav- | 
ing $415,493. 


REPORT .—For year ending June 30 1910, V. 91, p. 1093, 1251, showed: 





Fiscal Gross Net (after Fixed Pref Common Balance, 

Year. Earnings. Tazes). Charges. Divs. Divs. Surplus. 
1909-10.$4,699,098 $2,433,564 $1,374,362 $423,603 (2%)$126,001 $509,598 
1908-09. 4,449,276 2,169,698 1,383,164 423,603 —_____- 362,931 


From surplus as above in 1909-10 was set aside $257,597 for reserve for 
renewals, amortization, &c. 

OFFICERS .—Pres., James E. Aldred; V.-P. Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., A. Wagner; Sec., Wm. Schmidt; Treas., J. L. Bailey. 
Directors, Oct. 1910, V. 91, p. 947. Office, Lexington & Liberty Sts.— 
(V. 91, p. 4t, 719, 947, 1028, 1093, 1251, 1632; V. 92, p. 61.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COALCO., MD.—Inc. in Maryland 1860. In 1906 $5,- 
353,200 stock owned by B.&O. was acquired by a syndicate. V. 82, p. 1043. 
Coal mined in 1909 was 1,649,457 tons, in 1908 was 1,748,233 tons. Owns 
1,500,000 stock of Cumberland & Penn. RR. (which see) and guarantees Its 
1,000,000 bonds. Early in 1909 —— all the minority stocks of Fair- 
mont Coal Ce., Somerset Coal Co., Clarksburg Fuel Co. and Pittsburgh & 
Fairmont Fue! Co., uniting under one ownership about 210,337 acres of land 
in Maryland, West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256, 
1375. Also owns majority stock of Northwestern Fuel Co., owning large 
docks at Washburn, Green Bay and Superior and yards at St. Paul and 
Minneapolis. In Nov. 1903 $501,100 of the $1,000,000 Metropolitan Coal 
Co. stock was purchased. V. 78, p. 1271; V. 79, p. 502; V. 88, p. 1200. In 
1909 acquired property of Portsmouth Coal Co., Portsmouth, N. H. In 
Nov. 1910 acquired about 100,000 acres in southeastern Kentucky (‘‘Elk- 
horn” field), increasing holdings to about 300,000 acres. See STOCK and 
BONDS below. V. 91, p. 1514, 1330, 1256. 


DIVIDENDS (%)— *89-'03. '04-"05. "06. '07. '08. '09. '10. 1911. 
Since 1888, regular__---.-- 2y'ly 4y'ly 10% 6 6 6 6 Jan.,1% 
pS NS ee eee oe sag 2 0 0 

Also May 1 1909, 60% in stock. 


STOCK .—In 1909 auth. issue was incr’d to $20,000,000, $6,150,000 being 
issued as a 60% stock div. and $2,626,000 sold at par. V.88,p.750, 1256, 1375 


- Stockholders voted Dec. 12 1910 to increase the authorized stock from 
$20,000,000 (of which $19,026,000 outstanding) to $25,000,000. The 
$974,000 unissued old stock and $600,000 of the new stock, both entitled 
to dividends declared after Jan. 31 1911 and the remaining $4,400,000 
new stock (to be used to pay for new coal lands purchased Nov. 1910), 
entitled to dividends declared after July 31 1912, were offered to stock- 
holders at par, payable 25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1 | 
1912, or optionally in full at any time. V. 91, p. 1514. 

BONDS.—The “‘first and ref.” M. 5% bonds (see V. 91, p. 1514, 1330, 
1256) will be a first lien on about 186,000 acres of coal lands or rights (incl. 
the 100,000 acres purchased Nov. 1910) and a general lien, subject to about 
$11,000,000 prior bonds, on the remaining property, about 114,000 acres, 
and on other tangible assets, incl. mining plant, tugs, barges, coal cars, 
securities, &c., aggregating $23,679,383. Sinking fund, 2c. per ton mined | 
in first 5 years and 3c. thereafter. Depreciation charge of 2 4c. per ton, 
&c., also charged against operation. 

Purposes for which $40,000,000 Bonds May Be Issued. 
Issued to retire Somerset Coal Co. ist 5s, Kentucky Div. ist 5s 
and other small issues (in all about $6,500,000), and for pri- 





mary development of 100,000 acres of new coal lands-------- $9,000,000 
Reserved to retire prior lien bonds (see table at head of page) ----11,000,000 
Reserved for exchange of other bonds held by company - - - - - - - - 4,000,000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100,000 acres_________------- 6,000,000 
Issuable for 75% of cost of impr'ts or additional coal lands- -- - - - 10,000,000 


EARNINGS.—For 9 mos. ending Sept. 30 1910, net, less deprec’n, 
$2,602,269; bond int., sink. fund, taxes, &c., $1,276,906; bal., sur., $1,325,- 
363. Production, incl. subsidiaries, $1,325,363. V.91, p. 1514. 


REPORT .—For 1909, V. 90, p. 846, incl. subsidiaries. 
Year. Gross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal.,Sur. 
1909 $10,223,087 $3,081,197 $1,589,238 $1,491,959 (6)$1,009,883 $482,076 
1908_ 9,682,301 3,086,414 1,544,412 1,542,002 *1,060,000 482,002 
* Includes 8% on Consol. Coal and 2% on Fairmont Co. stock. 
—(V. 90, p. 773, 846, 1298; V. 91, p. 1256, 1330, 1514, 1632.) 


CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.6 
1906 per plan V.82,p. 103, 1321; V.85,p.527; V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, p. 845. 

Total capacity of all plants, including those not operated, about 235,500 
bu. daily. V.82,p.1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily. V. 84, p. 696; V. 87, p. 938; V. 88, p. 628, 1623; V. 90, p. 845. 


STOCK .—In Dec. 1910 a committee was appointed, consisting of James 
Speyer, W.J. Matheson, C. H. Kelsey and E. T Bedford, to consider a re- 





duction in the stock. V. 91, p. 1712. 


PREF. DIVIDENDS .— 1906. 1907. 1908. 1909. 1910. 1911. 
See C9) sec aoe sacs 2 7 4 4 4 Jan.,1 
Extra in April (%)-.-..___- pigs om 1 1 1 a Re 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) 1s retirable 
Sept. 1 ly beginning 1902, but they are not sub. to call. V. 74, p. 108 
n July 1910 new Nat. Starch debs. guaranteed by Corn Products Re- 
fining Co. were being Issued per plan of April 8 1910 to the amount of 5-6 In 
exchange for $3,608,000 Nat. Starch debs. and $2,729,000 Nat. Starch Mfg 





1st M. bonds, interest on which had been defaulted July 1909 and Nov. 1909 
respectively. V. 90, p. 1173. Of the debens., $3,548,000 and of the ist M. 
bonds $512,000 were in Nov. 1909 in the hands of the public and $60,000 
and $2,217,000 respectively held by the Corn Products Ref. Co. 

The Corn Products Refining 25-year 5% debentures have a sinking fund 


| of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 


They are to be secured by any new mtge. other than a purchase money mtge. 
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527. 

The 1st 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 


| hereafter acquired (except certain real estate in Chicago no longer needed), 


subject only to $1,544,960 N. Y. Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been 


| 8old, $1,989,000 were reserved to retire debentures and remainder to retire 


$2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 


| 1439; V. 90, p. 845, 846 


REPORT.—Report for year ending Feb. 28 1910 was in V. 90, p. 845, 
1294, showing: Total income, $3,574,481; int., taxes, ins., sink. fund, &c., 


| $944,998; profit-sharing reserve, $175,000; div. on pref. stock (5%), $1,- 


500,000: depreciation, $382,547; balance, surplus, $571,936. 
DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, E. B. Walden, Chas. M. Pratt, J. A. Moffett, George M. Moffett, 
F. T. Fisher, C. H. Kelsey, James Speyer, C. M. Warner, G. S. Mahana, 
T. B. Kingsford, J. B. Reichmann and A. B. Boardman.—(V. 91, p. 1712.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO.—Incorpo- 
rated in Penn. Mch. 26 1872. isco owned, V. 78, p. 46; V. 90, p. 916. 
In 1910 acquired control of Federal Steel Castings Co.,Chester,Pa. V.90,p.916 


STOCK .—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees. viz.: E. T. Stotesbury and George F. Baer, Phila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 

DIVS.— fs 1892. "93. '94. '95. '96-'97. '98. '99. '00. '01. '02. None 
Per cent__._|8 & 20scr. 10 18 7 None. 1% 5 5 5 3% since. 


BONDS.—The 5% serial notes ($3,650,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then 
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at 
102%; secured by $5,000,000 consol. 5s of an authorized issue of $7,- 
500.000; of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future p . See V. 76, p. 921,975. First M. gold 5s cf 
1899, $1,200,000 (int. M. &S.), due Mch. 1 1929, but subject to $25,000 
yearly Jan. 31 at 110 for asinking fund. Real estate mtges. Apr. 30 1910, 
$579,912. V.67, p. 1310; V. 68, p. 383; V. 78, p. 46. 


REPORT.—Report for 1909-10 in V. 91, p. 92, showed: Net i? 9 
(incl. subsidiaries), $716,142; charges, $289,714; bal., sur., $426,428. n 
1908-09, net, $747,950; charges, $301,797; bal., sur., $446,153. Chairman 
of Board, Charles H. Cramp; Pres., Henry S. Grove; V.-P. and Gen. Mgr., 
H. W. Hand. Directors June 1907, V. 85, p. 43. Office, Philadelphia.— 
(V. 89, p. 37; V. 90, p. 916,1616; V. 91, p. 41, 92, 874, 947, 1256.) 


CRUCIBLE STEEL CO OF AMERICA.—ORGANIZATION.—Incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties. V. 71, p. 32; V. 73, p. 842; V. 84, p. 573. 

DIVIDEND— ‘01. ‘02. '03. 04. "05. '06. 07. "08. 09. 1910. 
On preferred _.._- % 7 7 5% O 1 6 5% O 5% Below 

In 1910, Mch., 13%%%; June, 1%% and %% and 10% in 3% interest 
bearing scrip on account of accumulated dividends, payable annually and 
redeemable at any time up to June 30 1920, leaving 16% overdue; Sept. 
1%%; Dec., 1%%. V. 90, p. 1616. 


EARNINGS.—For 3 mos. ending Nov. 30 1910, net, $1,022,759, against 
$1,410,906 in 1909; deprec’n, &c., $337,970; reserve for contingencies, 
$20,544; div. (1 3% %), $427,638; bal., sur., $236,607. V.91, p. 1712. 

REPORT.—Year ending Aug. 31 1910, V. 91, p. 1023, showed gross earn- 
ings, $18,782,729; operating charges, $14,649,898; provision for revision o 
inventory values and contingencies, $609,429; net. mfg. income, $3,523,402; 
other income (net), $12,480; divs. (7% %), $1,802,192: bal., sur., $1,733,- 
690. Chairman, Herbert DuPuy: Pres., C. C. Ramsey; Treas., G. A. Tur- 
ville; Sec., Charles W. Rowlands. Exec. Committee, Herbert DuPuy, 
C.C. Ramsey, James H. Park, Geo. E. Shaw, H. D. W. English and John 
A. Sutton. Office, Oliver Bldg., Pittsburgh, Pa.—(¥V. 91, p. 1449, 1712.) 


CUDAHY PACKING CO.—(V. 90, p. 305, 375; V. 91, p. 1576.) 


CUMBERLAND TELEPHONE & TELEGRAPH.—(See Map.)Incor- 
rated in Ky. in 1883 and operates under perpetual and exclusive license 
m American Bell Telephone Co. through the entire States of oe 
and Louisiana, the greater parts of Tennessee and Kentucky, and a few 
counties in Indiana and Illinois. American (Bell) Telephone & Telegraph 
Co. owns about 53% of the stock. Subscribers Jan. 1 1910, 206,287. 
DIVID'S.— \'92 to '97. '98. '99. '00. '01 to July 08. SincetoJan.,'1 
Per cent.._..- 4 yearly. 5 6 6 (7 (Q-J). 2 (quar.) 
Also 2% in stock of Am. Tel. & Tel. Co. Oct. 11909. V. 89, p. 667. 


BONDS.—These consist of $759,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 


EARNINGS.—11 mos., {1910______ Gross, $6,295,372; net, $2,731,340 
Jan. 1 to Nov. 30. i. Gross, 5,852,986; net, 2,525,895 
Surplus over charges, $2,191,416; against $2,060,932 in 1909. 
REPORT .—Report for year 1909 in V. oe: 2. 501, showed: Gross, $6,- 
615,368; net above fixed charges, $2,156,847; divs. (8%), $1,574,412; bal., 
sur., $582,435. Offices, Nashville, Tenn.—(V. 91, p. 97, 1632.) 


DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on July 21909. Purchases coal produced by the D. L. & W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price). pi Dl all transportation charges from the mines 
Stock, $6,800,000, the D. L. & W. RR. stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends in 1910, 10% (2%% Q.-J.; 1911, 
Jan., 24%%.—(V. 90, p. 55, 561.) 


DENVER GAS & ELECTRIC CO.—See page 168. 
DENVER UNION WATER:CO.—See issue of Oct. 1910. 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the ga. 
egy. in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
t & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989s 
TOCK.—Auth., $7,500,000; outst’g, $6,580,000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V.87,p. 1666. Divl- 
dends, 244%, 1899; 1900, 8%; 1901, May, 234%; in 1903, 5% in6% ctfs., 
d Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 and 1907, not made pub- 

ic; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Denver b rar Wate ‘er Co—First mortgage $8,000,000 gold...| 1894 | $100 Ge $8,000,000 5¢ WJ & JIiJuly 11914 Fourth Nat Bank, N Y 
South Can & Res 14 M gold gu (end) red (text) ...G| 1903 | 500 & 2,400,000 5¢ J & J July 1 1923 do do and Denver 
baat dn tee le... rip 100, 6;580;000|See  text|See  text|See text Checks matled 
Prior lien mortgage $6, Tso ot I cos oniacvesdeum N.c*| 1903 1,000 5,619,000 5¢ J & JiJan 11923 Emerson McMillin, 
Detroit Gas consol morte for 4 “4 ,000,000 gold. ._G. car 1903 1,000 381,000 5¢ |F & Aj/Feb 1 1918 Guaranty Trust Co, N M 
Detroit City Gas gen 10,000,000 00 gold (see text)..Eq 1903 1,000 500,000 5¢ |\J & _ J\See text Emerson McMillin & Co 
Detroit Edison—Stock 36. 000,000 authorized. ........---- wase 100| 5 895,000\See text; Q—J (Jani6’11 1%|Checks mailed 
First mortgage $10,000,000 gold__......-.-----.--- S.c*| 1903 1,000, 8,914,000 5¢ JT & JIiJan 11933 Office, 30 Broad St, N Y 
Debentures conv called for payment Men 1 1911 .ccss0.08 1906 1.000) abt100,000 6 M & S§S/Mch 1 1911 do do 
Debentures $3,000,000 g¢ convertible redeemable text_xc* {i913 100 &c 500; 6¢ \A & O/April 1 1920 do do 
1911 100 &c| 1,500,000 6¢ \F & A\Feb 11921 do do 
Eastern Michigan Edison rg m $10,000,000 g guar.Ta 1906 1,000) 1,319,000 5¢ iM & N'Nov 1 1931 do do 
Biamnon Mackinac & Marquette R nd Gra nt—Income DO sede 1,000) 1,390,000\See textiA & O/|Oct 11911 Central Trust Co, N Y 
lamond . Match—S tock $18, 000, 000 listed in Chicago &N Y)| ---- 100, 16,000,000'6 in 1910) Q—-M |Dec 15 '10 134|By check from N Y office 
gold notes redeemable at 101, due $500,000 yearly) 1908 1.000; 1,000,000 5¢ JT & JI\July 1911-1912 eng ire Trust Co, Y 
Teens $2, ay 000 g conv redeemable Rese ik a tee c*, 1910 | 100 &¢ See text 6g J & D/\Dec 15 '15-’20 Bk., N Y or Chico 
Distillers’ Securities C Stock one class $32,500,000-_---- asahih 100, 30,781,400/2 In 1910} Q—J |Jan 31 °114%% By check 
Coll trust M $16,000, 000 g conv call 105 since 1908 (text) - ¢ 1902 1,000} 14,067,000 5¢ A & OOct 1 1927 Mercantile Trust Co, N Y 
American Scirite Mfg 1st Yi gold call at 105sf5%-...Ma.c*, 1895 1,000) 1,476,000 6¢ M & SSept1 1915 Manhattan Trust Co,N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p na ;9)| sie 100; 3,000,000 7 F & A/Febi’'11 34% do 
ist M g sink fund, $79,000 yrly begins 1911; call Sn cok 1905 500 &c| 7,000,000 5¢ \M & N)May 1 194 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible... -- o=-- 100, 5,000,000/See text/See text)Oct 1°10 344%|.------.-...----..-.-- 
ist mtge gold subject to call at 110 sink fund.......-.--. 1899 |..-.-.-- | 7,332,000) 5¢ J & JIJuly 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth redeemable 105_-| 1909 $& £ 6,813,333 5 M & S/Sept 1 1939 First coupon March 1910 
Dominion Steel Corp—Stock auth $35,000,000 _....__-_--- ee Gn wa 5 dc detainees Pay ERE BEL ees oa ay ih 
Debentures $2, 300,01 000 authorized redeemable at 102 we c*) 1910 | $&£ 1 500,000) 6 iM & N Nov 1 1915 ‘Can Bk of Comm,NY, &c 
Duluth Edison Eiec—Com stk $1,000,000 auth (V 86, p 153 3)) anys 100 500,000 See text./See text.|See CORE. lacwnncnsasewanceccpenee 
+ aby tock $1,250,000 auth (also as to assets) 6% cu red_1 imine 100, 1,150,000/6 in 1910| Q—J \Jan 3 ‘111 44 % |Standard Tr,N Y; & Bos 
First ortanae $2,000,000 gold redeem 105 sink fund. OB 1906 1,000, 1,209,000} 5¢ |M & S/Mch 1 1931 |\Old Colony Trust Co, Bos 
100: 29 "396, 282/12 in S10 Q—M 15'Dec 15 '10 2%'Checks mailed 


(E 1) du Pont de Nemours Powder—Com stock ($30,000,000) .__- 





BONDS.—The prior lien mort. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present is- 
sue, $500, 000; Nos. 1 to 1 ,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 11923. V.77, p. 253; 
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


OFFICERS.—President, Emerson McMillin, New York; Gen. Mgr., Irvin 
Butterwood, Detroit, Mich.—(V. 82,p.283,989;V. 87, p. 1666; V. 88, p.103.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in cit V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having e ectric-light prop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light & Power Co., 
except the at eo 000 ist M. 5s due Aug. 11932. V. 84, p. 751; 
V. 90, p. 1616; V. 398. 

Controlled by North”: American Co interests. Stock auth., $9,000,000, as 
increased Feb. 1910; issued, $5, — 000, remainder ee reserved for ex- 
qanee for the convertible bonds; , $100. First div., 1%, July 15 1909; 

» 1%; 1910, Jan., 5, -—_ a1 %: July, 14%; ‘Oct., 14%; 1911, 
a 1%%. V.91 .D- 

BONDS _—Remaining pai bonds can only be issued for not enqoomas 
75% of the cost of additions and improvements. V. 77, Pp. 2037. In Jan. 
1911 all but about $100,000 of the 6% debentures of 1906 had been eT 
¢ oe re the remainder being called for payment on March 1 1911. 
of the $3,000,000 debentures authorized Feb. 1910, $1,500,000, which 
were underwritten, were offered to stockholders at par, payable in full by 
Oct. 1 1910, and remaining $1,500,000 in Jan. 1911, payable in full or 50% 
Jan. 31, 25% May 1 and 25% "Aug. 1. They are subject to call on or after 
April 1 1915 at 105. The 1910 issue are convertible at par into stock 
between April 1 1912 and April 1 1918, or when called for redemption, and 
the 1911 issue between Feb. 1 1913 and Feb. 11919. V. 90, 449, 773; 
oa 91, p. Ften + tae Eastern Michigan Edison guaranteed bonds, see 
above. »D. 


EARNINGS.—For 10 mos. ending Oct. 31 1910, gross, $2,236,204, agst. 
$1, ge 462 in 1909; net, $906,016, agst. $671, 852; charges, $442, 757; 
$463,259. V. 91, PB; 1387. 
ieport for year ending Dec. 1 1909 in V. 90, p. 301, 370, with balance 
sheet, showed, gross. $2,199,143; net after taxes, $924,565; int., $552,300; 
div. (2%), $100, 000; bal., sur., $272,265. Calendar year 1908, gross, 
$1,788,812; net $682, 731; int. on nae. Se ., $529,752; =a sur., $152, 979. 
WwW. Wetmore; Sec., S. W. rt: Treas., Geo Sheldon, N. Y.; 
office, 30 Broad St. ——{¥. 91, p. 398, MSei, 1576; V. so D. 121.) 


DETROIT MACK. & MARQ. RR. LAND GRANT.—See issue of July "10. 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un- 
der laws of Illinois. ae og factories at Barberton, O., Detroit, Mich., Osh- 
kosh, Wis., aS . Y., Portland, Me., Chico, Cal. or &C.: controls com- 
panics in Englan German Switzerland, Peru, South Africa, &c.; see 

76, p. 380, 656; Vv. 82, Dp. 89. See annual report, V. 90, p. 1237. Store 
Poesy tt at ;Philadeiphia, and saw-mills, with extensive pine stumpage; 

76, p. 380, 1087; V. 86, p. 1283. As to California lumber 
purchase, se see ee 76, p. 380; } 78, p. 700; V. 80, p. 648; V. 82, p. 389; 
p 

Stoctholdece on May 6 1908 voted to acquire the half-interest of Bryant 
& mp in California lember purchase for $2,250,000; of this $1, 750,000 
to be paid in semi-annual installments to Jan. 15 1923, with int. at 5% 
(amount remaining due Sout 30 1910 being $1 378,556; notes payable 
banks, $1,215,000. V. 86, p. 1283. In a issued $2, 000, 000 5% notes 
due $500,000 Yearly to 1912. V. 86, p. 70. 

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2. 000,000 6% debentures at par, which were underwritten, payable all or 

50% Jan. 5 1911 and 50% July 1 1911; convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at 
102 % and int., but one-sixth of the amount outstanding must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121. 


DIVIDENDS.— 1893. 1894. 1895. 1896 to 1908. 1909. 1910. 
Re res % } 20 10 211-9 10(2%quar.) 8 6 
OR Dag en memeood ge 6% to6%. V.90, p. 239, 375. 
—For months en ng ept. 30 1910, net, 
against $1,200,852 in 1910. V. 91, p. 125 C. a 186, rs 


ANNUAL REPORT.—Report for year ie Dec. 31 1909 In V. 90, 
P. 501, 1237, showed net over $477,095 eee, &c., AYE 719,782; profit 

om sale of Bryant & May pref. Stock, $47,865; divs. (8%), $1, 280, 000; 
depreciation and general poqeress, $300,000; bal., roi esto 647. ‘Bal- 
ance sheet Sept. 30 1910, V. 91, nm 2: 1325. Chairman ‘of Board, oO. C. 
Barber; Pres. and Treas., Edw. tettinius; Sec., H. F. Holman: Aud., 
H.C. Cranz. General offices, 26 eee St., Chi cago. New York ‘offices, 
111 Broadway.—(V. 91, p. 1576, 1632; V. $2, p. 121.) 


DISTILLERS SECURITIES CORPORATION EE a 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, 
1310, 1358. of the Distilling Co. of America, the latter having control oi u ne 
American Spirits Mtg Kentucky Distilleries & Warehouse Co., 
Distributing Co. (dissolved in 1902) and Standard Distilling & Disttibpting 
Co.; see V. 68, p. 1224 (dissolved in 1905); also several rye w whiskey concerns 
including Hannis Distilling Co. V.69, p. 179, 494, 745. List of properties 
V. 73, Ps on 394 a ff p. 815; V. 69, p 957. Ally Re ult D feciliing 
Co., Vv. +, BS B; 326. Favorable decision, V. 88 

In Oct. 1906 the ‘ Dnitted tates Industrial Alcohol Co. was epsenemh as 
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com- 
mon stock a majorit —_~ is controlled through a voting trust by the Distilling 
Co. of America, ch guarantees the dividends on the $6, oy ¥% fy gf” 
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 

Owns about 95% of the stocks of the Distilling Co. of y Bg Pine. 5% 
bonds are secured 7 the deposit of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and convertible at “ of holder into stock 
at par at any time till Oct.11912. V.90, p. 305, 375 
DIVIDENDS.— 1903 to 1905. 1906. 1907, 1908 to Jan. 1911. 
ct bs a amweee 4% yearly. 4% 5 2% yearly (Q.-J.) 

REPORT.—Report for year ending June 30 1910, In V. 91, p. 943, 
showed Pe profits, $2,723,980; interest, taxes, additions, &e., $1, 944, 762: 
net _— 

668; balance, surplus, $91,550 


ts, $779,218, against $734,207 In 1908-09; dividends (2%), $687, - | and collat. tr. 5s of 1909 are subject 
| lot by a sink. fund of $124,000 yearly, beginning 1910. 


DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward | interest Wilmington Trust Co. 5s (present issue $1. 000. ,000). V. 90, p. 1365. 














| incl.; 4% to be paid 1% 


&. -P.), Amory G. 3. Hodges. ¢. J. E. Hulshizer, Alfred W. Hansell. Executive 
Committee— Curle P. Ward, Amory G. Hodges, Sec.-Treas. 
R. C. Rann. Ditiog, 15 AS Place, Jersey City.—(V. 91, p. 943.) 


DOMINION STEEL CORPORATION 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion trea, Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
lon Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the’ corresponding stock of the two cos., share for 
share; also dividend of $4 per share to be paid in quarterly installments. 
In Oct. 1910 $14,648,200 of the $15,000,000 Dom. Coal common and $19,- 
776,300 of $20,000, 000 Dom. Iron & Steel Co. common stock had been ex- 
changed. tock, common, $35,000,000; par, $100. Pref. stock (none yet 
auth. July 1910) to be $35, 000 ,000. To provide for the cash REET 
$1,500,000 debentures were sold (quth. Py. $2,500,000). V.91, p. 1330. 

In Nov. 1910 the Cumberland = EE 
Glace Bay, N.S., and road from S nefield J Jct. to Parrsboro, N. S., 32 m., 
was uired. The $2,000,000 mberland Ry. com. stock will be ex- 
changed for Dom. Steel com. stock and the $979 ,000 o%, bonds probably for 
new Cumberland Ry. 5% poise. guaranteed by the Steel Corp. V. 91, 
p. 1772, 1632, 1576; V.92, p. 186. Pres., J. H. Plummer, Toronto, Can.— 
(Vv. 91, D. 97, 1256, 1330, P isis, 1772.) 


Dominion Coal Co., Ltd. —_-ORGANIZATION.—Incorp. 1893. 


BONDS.—Bonds (Royal Ec. Montreal, trustee), see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate debens. 
$160,164, and Dominion ane stock debens., $107,483; mtges., $50,000. 


DIVIDENDS.-—On new Bena = 1% (quar.) paid April 1907 to Oct. 1910 
n’g July 1 1910 under amalgamation plan. 
Output for . year 1 9. : 2, 734,774 tons, against 3, 355, 068 tons in 1908. 


REPORT was given in V. 90, p. 1043, showing net earnings of $1,113, ty 
in 1909; deprec. and renewals, $350, 600; Int. on bonds, &c., $312,565 
div. on bref. $210,000; div. on com. (4%), hang 000; bal., def., $359, 474. 

Pres., J. H. Plummer, Montreal.—(V. 90, p. 1042, 1046, 1104, 1242.) 


Dominion Iron & Steel Co.—ORGANIZATION.—Organized under the 
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; nen | 
capacity 1,000 tons of steel. Owns four blast furnaces, open-heart 
plant, billet _—. cog saat mill, rod mill, with capacity of 250 tons ally, 
Neng See V il mill, 700 tons daily capacity. Capacity — 

increased about ri on completion of ee Ogee in progress In April 
i910: Vite, 49; V. 81, p. 1549; V. 90, 1042. 

In March igoo pd Mileatiba with the Dominion Coal Co. over the coal 
contract was settled. V. 90, p. 702. In 1910 consolidation of the inter- 
ests of the two companies war arran ged. per plan in V. 90, p. 1104, 1173, 
as the Dominion Steel Layne yng its common stock first, and after 
its preferred, to be exchanged for those of the corresponding stock of the 
two cos., oy for share. The common stock of each company will receive 
a cash distribution of $4 per share, the’ yable $1 quarterly, inning gd 1 
1910. In Oct. 1910 $19, 776, 300 of the $20,000,000 common stock had been 
exchanged. V. 89, p. 1350, 1485; 90, p. 55, 1043, 1557, 1680. 

Bounties on pig iron and steel aks expired Jan. 1 1911, except on wire 
rods and steel electrically ———. V. 83, p. 210, 1413, 1526; V. 85, 
p. 1521; V. 89, p. 106; - 92, p. 121. 

STOCK.—Common authorized, one. 000,000 as increased June 1908; 
outstanding, $20,000,000; 7% cum. ref. stock ($5,000,000) pe me 
to call at $115 per share or ay ing A nto com. stock at holders’ option 
V. 72, p. 778; V. 74, p. 530; V. 87, p. 9 


Dividend on pref., 34% Oct. 1 saan: in 1902 7% (A. & O.); 1903, 
Apr., 34%: May 10 1909, 10% %; Oct. 1,3%% (semi-ann.) and 34% on 
account of accumulated divs.: «+ April 1910, Ay 7a. goog ie payment 
for 28% accumulated divs.; Oct., 34%. p. 1064; 595; 
V. 90, p. 702. Dividends on common <1 Eh. BR... plan, see Rove. 

Bonds.—Of the $20,000,000 consols, sufficient were reserved for under- 
lying bonds. In July 1909 $5,840,000 consols were sold for improvements 
and retirement of $1,500,000 ‘24 M bonds and in Oct. 1910 £200,000. 
V. 87, p. 99; V. 88, p. 1064, 1315, Me2n V. 89, p. 106; V. 91, p. 1028. 

REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1910 in V. 90, p. Arua showed net over repairs, &c., $2,735,591; 
sink. fund, deprec’n, &e., $49 8,101; int on bonds, &c., $629, 528; pref. div. 
(7%), $350, 000; bal., ry . 31° "257, 961. Total surplus May 31 1910, after 
deducting ig ber nen of 31 %% arrears of dividend ($1,575,000) and 2 mos. 
reserve for d end payable Oct. 1910 ($58,333), $2, 058, 226. Directors 
June 1909, V. 88, p. 1624. Pres., J. H. Plummer, Montreal; V.-P., L. J. 
Forget, Montreal.—(V. 90, p. 1104, 1173, 1616, 1673; V. 91.pD. 1028, 1632.) 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited pb and 10-year contract with Great Northern Power Co. 
ex saat July 1917 Reever pear on advantageous terms. V. 82, p. 573 

ENDS.—On pref., 14% quar., July 1906 to Jan. 1911, Incl. On 
common tn 1908-09, $47, 000 paid from accumulated surplus. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$791,000 are issuable for 80% of cash cost of additions and improvements, 

rovided for 12 months precediag net earnings shall have been twice the 
faterest charges, including the additional bon See V. 82, p. 572. 


EARNINGS.—Year 3 pref Aug. 31 1910, gross, $404,486; net, $185,932; 
int. and rentals, $50.1 532; p diy. (6%) $69, 000; bal., sur., 00 

Pres., A. W. Hartman; Sec. Van Bergen; Treas., F. Hartman. 
Duluth, Minn.: V.-P., S. Z. Siitchen ye Sec. and Treas., A. E. Smith, 
71 B’way, N.Y pit © 88, p. 1064.) 


E. I. DU PONT DE NEMOURS Pow per Go. —ORGANIZATION .— 
Incorporated May 19 1903. 6, p. 125 77, p. 453, 1535, 1748; 
V. 78, p. 290, 1112; V. 82, Dp. vista: Vv. a. D. v eon V. 91, p. 399, 1330. 
Government suit, properties controlled, &c., V. 85, Dp. 286, 342. 


LIMITED. —_ORGANIZATION. 


DIVIDENDS, %— "04. oi bos 7: "08. ee: "10° 
RG py nkedine os sdevatebbnnee “4 ox 7 7 7% 12 
PE iin so pthidnid sda sdoeshetinavane 5% BL, (Q.-J.) Oct. ’03-Jan.’11 


In 1910, March, ha oopt- and Dec., 2% ‘each, and in Sept. 4% extra; 
total, 12%. V. 91, p. 

BONDS.—The 4 ¥s oy a ($16,000,000 authorized) are a first charg® 
ot ben var. ¥  peoperey; they are not secured by mortgage or deposit of col- 
ral. issue $9,210,000 were used to retire a of the preferred 

ob the Lb. ad being reserved to take up os ary bonds. Vv. 83, 
p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; D. 1624. The ist 
to calls a whoie at 05 and at par by 
Guarantees as to 


> 




















JAN., 1911.] 
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ist lien s f gold notes $20,000,000 auth red 102 % text Cect| 1910 








S n. 
A & OOct 11915 New York 
2,106,000 3% iA & OApr 11940 Treasurer's Office, Phila 


M ELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For anenoviatiens, &Cc., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(Con) —Pref stk 5% cum $25,000,000, __.. $100 See text 51n1910| Q—J_ ‘Jan 2 '11, 1%%/|Checks mailed 
2 ae es, $16,000, 000 gold red at 110-G.c*&r*| 1906 1,000, $i, ane. 200 4%e¢3J & DJunel 1936 Guaranty Trust Co, xy ¥ 
Bonds (ist M & coll tr) gold d red 105 sink fund (text)_.Mp) 1909 1,000) 850,000 5¢ J & J July 11922 Metropolitan Tr Co, 
Wilm’ton Tr Bidg ist M $1,500,000 g Int gu red 110-.--c*, 1910 1,000) i "000.000 Ow le @ eee is: 4: bieeashensnansduaencee 
Eastman Kodak—Common stock $25,000,000_...:........ wee 100| 19,520,700 See Pe —J Mch 11911 5% \Rochester, N Y & Lond 
Preferred (also as to assets) $10, 600, 000 6% cumulative._| .... 100 6,165,700 —J Jan 2°11 ; 5% do do 
Edison Electric lium Co, Bostgn—Stock (bonds, see text) _ ion 100) 15,543,600 See wet, Q—F Feb 1°11 3 By check 
Edison Electric Iliuminating—See Kings County Electric Lig ht & Power and| Consolidated Gas Cloof New York. _|.. .._...------.4--22 ee 
pecye Storage Batter tock ($185,425 is preferred (text) ES a writes 100 16,249,425 4 in 1910) Q—J Jan 3 1911°1%/|Checks mailed 
Empire Steel Battery — stock stock 6% cumulative.-_.._. endian | 100| 2,500,0006in 19103 & JJan 31911 2%/|Checks mailed 
Equitable illuminating Gas Light Co of Phila—Common Stic”) we-- |--------| 3,125,000 6 in 1910} Dec Dec1910 6%  |Checks mailed 
Pref st f stock 6% (divs. pd. regularly since organization).__| ...- ae | 3,125,0006in 1910\J & D Dec 15 '10 3% do 
First M g red 105 for sink fd = $124,000 yearly.....__.__| 1898 1,000, 5,423,000 5¢ J & JJan 11928 New York Trust Co, N Y 
Erie & Western Transp First m $1,500,0 0002 red (text).GP.c*) 1905 | 1,000 1,500,000 4g J & JJan 11925 Treasurer's Office, Phila 
Fairmont Coal Co—Mtge (36,000, 060 g) sf (see text) -_G.c*| 1901 | 1,000 5,272,000 56¢ J & JJuly 1 1931 Guaranty Trust Co, N Y¥ 
Briar Hill Coal & Coke Co "assumed o eee eesocaccccenccece 1900 | 1,000, ,000 5 J & D June 1911-1913 |RC Dalzell, Wheel, WVa 
Federal Mining & Smelting—Common stock $10,000,000...) ... | 100 6,000,000 See text} Various Jan15’09 1% %/|Checks maiied 
Preferred (as to assets) 7% cumulative $20,000,000 auth... __-.. 100 12,000,000 7 in 1910; Q—M Dec 15 101% do do 
Federal Sugar Refining—Pref stock 6% cum red conv (text) | aune 100. 3,322,8006 in 1910) Q—F Jan30°111%%|..-..-.-...---..--.---.... 
General Asphalt—Pf stk 5% cum (from June 1905) also assets) __.- 100 13,140,000 See text}; Q—M _ See text Checks from Gu TrCo,N 
General Chemical Co—Common stock $12,500,000__-._.-.- oline 100, 8,151,330 See text —M Dec 119111% (25 Broad St, New york 
Preferred stock also assets 6% cumulative $15,000,000___|; ___. | 100, 12,500 6 —J Jan 3°111%% do do 
General Electric—Stock ($80,000,000) ---.-.-..----.------ sen 100 65,179,600 8 in 1910 Q— Jan 14 ’11 2%/\Check from Co’s Office 
Debentures for Sprague stock $2,500,000 gold red (text)_c| 1902 100 &c, 2,047,000; 3%e\F & AAug 11942 (Guar TrCo,N Y; & Bost 
Debentures $13,000,000 gold convertible redeem (text)...| 1907 500 &c 12,875,000 5 ey & DJunel 1917 (Farm L & T Co, NY &Bos 
General Motors—Common stock $40,000,000 auth_....__- i radaties 100; 15,788,683 See text.|See text.'.............-. MR hd Pep Sa sae 
Preferred 7% cumulative $20,000,000 authorized__..____ aii 100 _. see’ pod See gfe oman: Mov. 80:2910 8 34|......u.cdkbdie svacneduce 


Girard Point Storage—First mtge guar p & 1 by Penn RR- 1890 
Granby Consolidated Mining S & p— Stock $15,000,000 auth wiateie*™ 


eC | eae ee ieee iy Dec 30°10 1% 





STOCK .—The stockholders on Aug. 23 1910 auth. the issue of $841,000 
com. at 140 and $1,682,000 pref. stoc rat 80, raising the amounts outstand- 
ing to $29,396, 282 com. and $16,068,801 pref. respectively, the stock, 
which was underwritten, being offered pro rata to stockholders, the com- 
mon to common stockholders, to be paid on or before Oct. 15 1910, and 
the pref. to shareholders of both classes, to be Pare for Jan.1 1911, orin4 
installments of 15% each, Jan., Feb., Mch. ws Apr., 1911, and 20% each 
May 1 and Jumei1i1911. V. 91, p. 719, 520 


EARNINGS.—For 9 mos. ending Sept. "30 1910, gross, $24,301,080, 
agst. $22,697,533 in 1909; net after depreciation, &c., $4,559,727, against 
$4,355,024; non-oper deductions, $192,280; bond int., $550, 546; pref, 

div. ,3%%, $505,080; bal. for com. stock, $3,311,821. V. 91, p. 1162. 


REPORT.—Report for cal. year 1909 at length in V. 90, p. 507. 
Cal. Gross Net Appli- Pref. Die. Common 
Year. Earnings. cableto Div. (5%). Dividend. 
1909 _ ..$30,805,916 $4,858,488 $699,924 (7%)$2,170.395 $1, 988, 169 
1908 __. 28,027,094 % ‘995.701 771,078 (7%) 1,786,738 1,437,885 
OFFICERS.—Pres., 


C. du Pont; Treas., Pierre S. du Pont; Sec., 
Alexis I. du Pont. Main office, Wilmington, Del.—(V. 91, p. 1162, 1330.) 


EASTMAN KODAKCO. (OF NEW JERSEY). I Tcipete- ety” ag —In- 
corporated in New Jersey Oct. 24 1901 as an amal = tion per plan Mf 73, 
p. 1114, of various o ss com es, of which Ce practically all the 
stock. See list V. 8. » Pp. 1160, 1207; V. 69, eat A carte .. bi 613; V.77, 
p. 253, 300; V. 89, D. 1225; application to » Pp. 147 

Stock authorized, common, $25,000,000; ref. ) a B as oy assets) , 6% 
cum., $10,000,000; outstanding, common, $19,520,700; pref., $6,165,700. 
No bonds. Dividends on pref. in full to Jan. 2 1911 inclusive’ (paid Q.-J.). 


Extra Dividends on Common Stock (Additional to 10% peran.,2%% Q.-J.) 

Year Year Year Year 1910 1911—— 

1906. 1907. 1908. 1909. Feb. Aw, July. Sept. Dec. Jan. Mch. 

9%% 10% 15% 20% 7%% 24% 24% 5% 10% 24% 5% 
Report for calendar year 1909, V. 20, p. 975, showed: Net profits, $6,- 

652,575; div. on pref. (6%), $369, 942; div. on com. (30%), $5,856,210. 

_ sur., $626,423. Pres., George Eastman: ist V.-P. and Treas., Henry 
A. Strong. Office, Rochester, N. Y.—(V. 90, p. 979; V. 91, p. 874.) 


EDISON ELECTRIC J LLUMINATING CoO. OF BOSTON.—ORGANI- 
ZATION .—Incorpora 6. In Ra controlled entire electric light 
business of cit We aL z's mth % 4 88, p. 454. On Apr. 29 1909 stockhold- 
ers authorize “purchase of electric Gestness of Boston Consol. Gas Co., 
also properties in Chelsea, Newton, Waltham, Lexington,&c. V. ‘88 Pp. 1132" 

STOCK .—On Jan. 5 1910 auth. an increase from $13,616,100 to $15,561,- 
300, the $1,945,200 new stock being offered to stockholders ‘at $215 per $100 
share. V. 89, p. 996, 1283; V. 90, p. 55, 112, 1298. 


Snes took) nes to 1906. 1907 to 1909. 1910. 1911. 
Since 1901___/ 10% yearly. 10% y’'ly &1% extra. 2%-3-3-3 Feb., 3 
BONDS.—Bonds are $1,250,000 ist consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerviile Elec. Light 5s, due 1913, and $157,000 
Woburn Light, Heat & Power Co. 6s, due 1918. int. A. & O., at Mercantile 
Trust Co., Boston. Real estate mortgage, &e., notes, June 30 1910, 
$849,000; unsecured notes, $38,500. V. 83, p. 1101; V. 84, p. 934. 


Balance, 
Surplus. 














EARNINGS.—6 mos.,/1910____._- Gross, $2,486,239; net, $1,403,714 
July 1 to Dec. 31. Lain duvin aw Gross, 2,237,660; net, 1,206,200 | 
Barone oso for pur ending June 30 1910 in V. 91, p. 1159, 


r— Gro. Oth. Inc.int.&Tazes. Divs. 


Bat.,sur. | 


Yea 
1909-10___$4, 709, “156 $2 602,228 $80,202 $713,286 $1,555,596 $413,548 | 


1908-09... 4,111,343 2,340,387 


OFFICERS.—Pres.. Charles L. Edgar: Treas., T. K. Cummins. Office, 
70 State St., Boston, Mass. —(V. 90, p. 1680; V. 91, p. 719, 792, 1159.) 


ELECTRIC BOAT CO.—See issue July 1910—(V. 91, p. 1449.) 
ELECTRIC BOND & SHARE CO.—V. 89, p. 922; V. 90, p. 170, 852. 
ELECTRIC STORAGE BATTERY. —See page 163. 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, p. 524. 
Common stock, $1,254,770, reduced from $2,281,400 in Nov. 1907. 
V. 85, p. 1211. Preferred, see table. 

DIVS. %} "99. 00. hss "02. '03. °04. ¥: ?: 07. °08. = "10. 1911. 
On pref_% 3 6 3 3% 2% 3 6 6 445 Soe Jan., 2 

Accumulated divs. - pref. Jan. 1911, 2034% V. 91, 

In 1909, net earnings, after improvements, depreciation, v Ee O19, 197; 


reserved for bad debts and income tax fund, $5,222; dividend (6%) on 
preferred, $150,900; balance, surplus, $63,975 

Pres., Leonard Pee kitt, Catasauqua, Pa.: Sec. and Treas., J. S. Stillman, 
Catasauqua, re. HN. B- "office, 380 Church St.—(V. 91, p. "1832 ) 


EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Org. in 1898 by United GasImpt.Co., which owns majority of the stock, 
to operate gas works leased from city until Dec. 31 1927 on terms in V. 84, 
p. 1304; V. 84, p. 1370; V. 66, p. 436. Sink. fund to retire stock in 1928. 


DIVIDENDS— er 1899 1900 1901 to 1907 sees es 1910 
Common (%) -.-..-- rly 6 


6 6 
—(V. 88, p. 1200; V. 80, p. 351, 1225, 1485. V. 9 91, p. 1576.) ° 


ERIE & als, nel § TRANSPORTATION CO.—ORGANIZATION .— 
Owns termi ‘and elevators and freight warehouses, at Chicago, 
es Mei ata yal Erie, Pa., and vessels pl Ing on the Great Lakes, all 

a Penn. Rit® which Jan. 1 1910 owned $2,499,650 and Northern 
Cent Ry. $500, 006 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western Same a ny Co. (oh Goes): 
they are ae ne to call at 105 since oe. ey 1910. V. 70, p. 432; V. 80, 
Tass aa bere a ceatey vs Stale ood Sebaed POL tide 

(1 ® y'ly; an e035, ; 1906 and *Y 7,4%; 1908, 
0; 1909,4%. Office. 26 So. 13th St., Phila aa 81, p. 724.) 7 ” 


FAIRMONT COAL CO.—ORGANIZATION .—Incorporated in West Vir- 
nia June 20 1901 as a consolidation of coal companies near Fairmont, 
- Va. Owns about 35,000 acres of coal Jands and rights and about 4,030 
acres of surface; also about 25,000 acres under perpetual lease. V. 74, p. 98, 
oie. Ja?  vatete Consol. Coal Co. of Md. owns entire $12,000, 000 stock. 
Car trust bonds (serial 5s), Sa 000, dated Sept. 1 1906, of which $1,- 
ye had been a to Nov. 1907." In Nov. Pr907 the company sold 
cars to the Balt. & Ohio RR., which assumed [the $1,529,000 car trusts 
thereon V. 85, p. 1404. Tonnage, 1908, 3 +270 ,493; 1907, 4,323,882. 


45,360 549,387 1,424,389 411,971 | 





Sub. Co., &c., Bonds— Date. 
Clarksb Fuel M, * called April '11..1901 
Pittsb. & Fairm. bay, | eee 1905 5% J&J 98,000 July 1 1935 

U.S. Mort Tr. Co., N. , Trustee. Subject to call at 110. 

Divs -*fo04: Oe: 1905, 3; 06, 3%; '07, 3; '08 and ’09, Jan., 2%. 


REPORT. Page for year ending Dec. 31 1908 ». oe 88, Dp. io 

Year. Gross. Tot. net. Chos.,&c. Bal.forDiv. ividends. 

+++ See 401 815 of 221,714 $652, 000 $569,714 (2%) $240. 000 $929. 4 
1907 4,860,327 2,023,301 836,511 1,186,790 (2%) 240,000 946,790 

Pres., C. W. Watson. Office, Baltimore, Md.; sales office, 1 B’ way, 
New York.—(V. 87, p. 289; V. 88, p. 751, 885, 1000, 1316.) 

FEDERAL BISCUIT CO.—V. 91, p. 591. 

FEDERAL MINING & SMELTING <2. —ORGANIZATION.—Incor- 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d'Alene district, Idaho. Owns 27, 600 shares Bunker Hill & Sullivan 
Mining Co. stock, received in settlement of litigation er 1910; total owned 
28,000 shares. V. 90, p. 1365. In 1905 Amer. Smelters’ Secur. Co. (con 
trolled by Amer. Smelting & Ref. Co.) acquired control. V. 80, p. 1974. 

DIVIDENDS— 1086. 1905. 1906. 1907. 1908. 1909. 1910. 
Com. (%),1% qu.; > pasate 4% 10 17 14% #O 1% 0 
Preferred (7% cum.) as dpavs Bien gad ail In full to date 


REPORT for year ending Aug. 31 1910 was in V. 91, p. 1023, 1097. 
et aye Balance 


Interest. Held by Pub. Maturity. 
om aS $114,000 Apr. 11911 





Year— N rofits. Div. A Dit. on Com. 

1008-80 scd-ececs $743,807 (796) $839. takes comes def .$95, 20 

POO 900,290 Tr) ) 839, “O37 (1%%) 89,894 def. 28,631 
Chairman and Pres., Francis H Brownell; Treas., F. W. Hills; Sec., 


Frank Sweeny.—(V. 90, p. 1365; V. 91, p. 1023, 1097.) 


FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 
19 1902; re- ae ie cae in New York May 3 1907. V.84,p.1117. Plant 
at Yonkers, N. Y Operations begun Aug. 1 1904; capacity 7,500 
bbls. a day. Application to list, V. 84, 691. Process, V. 74, p. 1358. 
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets), is subject 
to cali at 125 and convertible into com. stock at par; see table above; par 
of wey $100. Dividends on pref. stock of old co. paid in full; on new 
pref., 14% quar. paid Aug. 1 1907 to Feb. 11911. For year ending Feb. 
26 110° Xo Ry $639,952: deprec’n, $24,000; pref. div. (6%), $199,368; bal., 
sur., $4 i6, 584. Pres., pe A. Spreckels: -P., Clarence H. Mackay and 
Wm. W. Cook; Treas. and Sec., Pierre J. Smith. Office, 138 Front St., 
va Y.—(V. 90, p. 1298.) 


ENERAL ASPHALT CO. ORGANISATION. —Incorporated in N. J. 

on ae 19 1903 as successor of the National Asphalt Co., per plan V. 75, 

p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V.80, p. 2218; Vv. 82, p. 1208.In 

1909 effected settlement with Venezuelan Gov’ t. V. 88, p. 628, 509, 1195. 

STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586. Com- 
mon stock outstanding $9,861,000; pref., see table. 


DIVIDENDS.—On pref. in 1906, 4% (M. & S.); 1907 and 1908, 2% 
(M. & S.): 1909, 5% (1% Q.-J.): 1910, Mch.,1%% and 1% extra on account 
of accum. divs., leaving 84% due; June, 1%%; Sept.,14%%; Dec.,1%%; 
1911, March, 1%% cash and 84% in dividend warrants in full for the 
accumulated divs., convertible into 5-year 5% debentures, due March 1 
1916, but callable at par on any int. day. V. 92, p. 121; V. 90, p. 449. 


VOTING TRUST.—Stock is vested for 10 years in five voting trus 
viz., Rudulph Ells, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and Henry Biddle, but the trust may be dissolved {n whole or in part 
at any time by unanimous consent, or after 7 reste as a whole, in the dis- 
cretion of a majority of trustees. V. 88. p. 

Bonds of subsidiary cos.: $879,000 Barber po 2, deb. 6s due April 1 
1916, subject to call at par since 1906; coll. 5% RR. notes, $200,000, due 


Feb. 15 1911 (V. 86, p. 1463); $1,493,800 New Trinidad Lake Asphalt 

deb. 6s due Jan. 1 1930; collat. loans Jan. 31 1910, $671, oa V.70, p. 993; 

V. 71, p. 545; V. 79. p. 104; see also securities owned, V ~« 40, De 290. 
REPORT.—Report for year ending April 30 1910, in V. 90, p. 1423, 


showed results for 12 mos. ending Jan. 31 1910: Total gross Income, $13,- 
992,984; net Income, $1,819,687;Int., taxes, bad debts, &c., $787,945; profit, 
$1,031,742; excess cost of ‘maintaining pavements, "$53. 398; div. on pref. 
paid during year ending Apr. 30 1910 (6%), $788,382; bal., surp., $189,961. 


OFFICERS.—Pres., John M. Mack; Vice-Pres., Avery D. Andrews and 
A. W.Sewall; Treas., Ira Atkinson. Office, Land Title Bidg., Phila.— 
V. 90, p. 449, 1298, 1423; V. 92, p. 121.) 


GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
N. Y. on Feb. 15 1899 asa re a ay V. 68, p. 571; V 74, p. 1093; 
V. 73. p. 724; V. 89, p. 351, 414; wt 445: V. 91, p. 656. 

STOCK .—Stockholders voted ) Fh 12 1910 to increase the auth. nent, 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par, payalts Oct. 15 1910, for $1,250,- 
000 7% cum. ist pref. stock of the Gen. Chem. Co. of Cal., convertible ‘until 
Oct. 1 1920 into Gen. Ch. pref. stk. at par. First ayer. div. paid —_ 1911. 

DIVIDENDS.— ea 4 to 1902. 1903. 1906 to 1909. 910. 

On common, pe ct. 4 yearly. 5 4 yearly. «ae & 10 stk. 

In Merce. 1910 paid on common 10% in stock. V. 90, 306. 

RE T.—Report for year ending Dec. 31 1909, with ‘welance sheet, in 
v.90, os 00. showed: Net profits, $2,139,692; charged off, $246,102; div., 
6% on pref., $705,000; div. on com. (4 %)s $296,412; to profit-s sharers, 
$109,346; reserve for U.S. tax, $15,000; 1., sur., $787, 832. 

OFFIGERS. a ohairman, of the Board, William ‘H. Nichols; President, 
Sanford H. Steele; ist V.-P., Fdward H. ‘Rising; Sec. a nd Treas., James L. 
Morgan; Chairman Exec. Ray .. Wm. H. Nichols Jr., oN. Te 25 Broad St. 
—(V. 90, p. 505, 702; V. 91, p. 279, 399, 656, 1632.) 


GENERAL ELECTRIC CO. ORGANIZATION -—Organized under a 

ecial charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electroal en In 1896 led patents 
with hob pers oh Ppa’ oe 85, 155, “eas: ¥. ye Be 
502, 635, 1040; is?! 151, ay ee » (See V. 
70, Dp. 689; Vv. ov zo ¥x bs. D. a PP se 1901 wth controlling in- 
terest in British J etn ‘Houston Co. am , of London. V. 72, p. 1283. In 
Feb. 1903 about $2,900,000 of the $3 “O00 t 000 stock of Stanley Elec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond & mere Co. V. 79, p. 1706, 2645; V. 81, p. 510. 

Owns The rights for the U. oe patents covering Curtis steam turbine 


engines. V. 76, p. 1195; V. 77, 2161; BS 1272. Co-operates 
with Am. Locomotive Co. in building deauie\ maa ves. V.79, p. 1022. 
DIVADERDE—~ 1899, ages. et. 1902 AF pan. 1911. 
NPE cd SS a ES 3 6% (Q-J). 
In i i902 distributed 66 2-3% stock, restoring 40% uptemlaet| A 1898. 


STOCK .— In 1906-07 $10,847,000 new stock was sold to stockholders at 
V. 83, p. 893, 1349. 


par, raising the amount outstanding to $65,167,400. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Ww. Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Great Lakes plo wing —Common stock, BOO WON. icnidcone aeee $100) $1,675,000\See text'See text|\June 1°10 2% Checks mailed 
"Prete rred 7% non-cumulative $2,5 é Ee ES apes 100; 1,952,850/7 in 1910| Q Jan 3°111%%' do 
t Northern Iron Ore Pro ; ‘ae 1 500,000 shares .-.--. None/1,495,720sh.|......../........ Dec 1 '10 50cts 32 Nassau St, New York 
lavana Tobacco Co—Bonds $10,000,000 gold_.....-..-.-- 1902 1,00 »500,000 5¢ J & D\Junel 1922 {Guaranty Trust Co,N Y 
udson_Navigation Co—Collat tr s f <A og red par c* -- 5 Dt lneoscuwd 936,000 5 J & jJ\Jan 1 1923 (aruee Co of America, N Y 
os ersey Steamboat ist PG. i. tke kennaksdhe gen OD oer" 1,392,900 5¢ |M & N/Mch 1 1921 Farmers L & T Co, N Y 
oe Gee ee © 6 MOUs a anecanwesanesecce of 1908 1,000; 2,107,000 6¢ |F & AjFeb 1 1938 {Union Trust Co, Albany 
ndiana ighting—First mtge $5, 08 000 gold red 10272 7Ce 1908 1,000; 3,000,000 4¢ F & AjAug 1 1958 ‘Central Trust Co, N Y 
n an mmon stock $10 autho cubed one 100, 4,939,500) See text | See text |Apr 30 at 5% nan ed baa anda nwke 
SP a G0 dis tolan te ts nant bation O00 teak... or 100| 27860;500|6 in 1910. & JiJan 11911 3% ........77777722777777 
First mtge $3,000,000 gored red 105 nning 1911_._N.c*&r 1906 100 &c)| 2,000,500 5¢ WJ & J\Dec 31 1935 susan 11 B’way. N Y 
International Agricultural Cor om stk $12,000,000 auth-| _.--. SOE SA d oa duh RIE a as SURI EM A AACE ees lbmk on GWduk Goeae waeceee 
ef stock (as to ass’ts and div) 7% cum $12,000,000 auth_} _--- 100} 10,124,000/7 in 1910 J & J\July 15°10, 7% ee a er en 
International Cotton Mills Corp—Common $10,000,000...) ---- TUNE -aneclindlachmanié l-ners ge ebaeE Nr makSAgtel-s<elanentst<saccsc-c 
Preferred (also assets) 7% cumulative $10,000,000_____-- ae 100) See textiSee text; Q—J jJan 3 1911 13!........_._-.__..._._. 
Mt Vernon-Woodberry first mortgage gold $8, 000, 000_.c*| 1899 1,000, 8,000,000 5¢ iM & S/Septi1 1949 ‘Seaibioniad Tr Co, Balto 
do do income cumulative mortgage-.-....-.-- 1899 1,000 Ser J & JiJan 1195 | Ore paid coment J a 
J Spencer Turner Co deb $2,000,000 gold as ef  cweinipeags 1906 1,000; 1,559,000 F & A'/Feb 11926 Office Turner Co, 
international Harvester—Common stock, $80,000,000. ____- sneak 100; 80,000,000|See text See text|\Jan 141911 1% See text 
Preferred (also as to assets) 7% en 360. 000,000 _| .... 100; 60,000,00 Q—M (|Mchi1'111%% J regered a 
tn forna tional Mercantile Marine—Stock common, $60,000,000 -.-.- a nn te eal 
ref (as to assets) 6% cum $60,000,000 (V. 84, P 1309 1370) eens ti EEtcetdxunn achusedanlanehaneenhs ass then a eannkiabe sé wohae 
boll trust mtge $75,000,000 red 105 since Oct 07. _N.c *&r 1902 1,000 52,744,000 4% giA & O Oct 11922 J P Morgan-& Co, N Y 
Internat Nav lst Mg $20, 000,000 subj to call (text) _ EP. c*; 1899 1,000, 18,716,000 5¢ \|F & AjFeb 1 1929 Company's Office, N Y 
Oceanic Stm Nav ist M deb £2,500,000 auth red text_c&r| 1908 £100; £1,250,000 434 (|J.30 Dec| Dec’13-J'e30'22 yo on 
es De CNUs cenkace sen uceeenecece | Var | Various £1 26,831| 4 Te ree arious Liverpool 
International Nickel—Common stock $12,000,000 authorized) -... |..---.-- 11,512,662|/See text|See text)/Mch 1 1911 1% 43 "Bxchange Place, N Y 
Preferred stock 6% non-cum $12,000,000 authorized aiwas on% 100 8,912,626/6 in 1910) Q— Feb 1°11 14% do 
First mortgage $12,000,000 gold callable ie Reweasecaes 1902 1,000 8,687,836 5¢ |\A & O/Apr 1 1932 New York Trust Co, N Y 
Internationa Paper—Stock common $20,000,000......-.-- arr a Me PO eae Peas July 11899 1% Checks mailed 








DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 


able on or before Aug. 


1 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $4 


0,0 0 5% debs. outstanding, convertible into stock Hs 120. 


The $12,875,000 5% debentures are convertible after June 1 1911 into 


stock at par and redeemable after that date at 105. V.84, p. 1184, 1251. 
REPORT.—For 11 mos. end. Dec. 31 1909 (V. 90, p. 1167, 1178, 1140): 
11 “Teanee end. 

1909. 1908-09 
$51,656, aes $44, + f 676 $70,977, 168 
1,26 703,943 1,010,962 
487,079 
9,779 


Rs, SEE rane i wiadibibinniomen wee 
Interest and discount 
Sale of securities, &c ............ 
Net profit security holding cos... - 


706, 332 
478,020 


1,137,938 
35.912 
TRAP. ndkben 


1910 acquired controlling interest in A. S. Cameron Steam Pump Works, 

23d St. and East River, New York. V. 91, p. 1450. Application to list 
was in V. 83, p. 1176; see also V. 84, p. 867; Vv. 85, p. 465. Common stock 
auth., $5,000, 000; issued, $3,000,000; par $100. 

STOCK .-—Stockholders voted Nov. 16 1910 to increase the auth. com. 
stock from $5,000,000 to $10,000,000. Holders of $1,939,500 of the $4,- 
800,000 outstanding pref. stock availed themselves in Dec. 1910 of the 
option of exchange, share for share, of common stock, increasing the common 
stock outstanding to $4,939,500. The $345,200 common stock received in 
exchange for pref. stock heid in the treasury will be offered to employees 
at not less than par. V. 91, p. 719, 1028, 1098, 1388, 1515, 1632. 


DIVIDENDS.—Pref., Jan. ’06 eg Jan. '11, incl., 6% yearly (J. & J.) 





I, Sic nice wane adens kama 


$54,102,052 $47,168,469 $72,484,988 
Operating expenses and taxes 


$46,950,760 $41,649,573 $65,536,305 
Interest on debentures_-__.......... 7,621 716,643 362,030 


Balance for dividends $6,493,671 $4,802,253 $6,586,653 


Balance Dec. 31 1909 as above, $6,493,671; div. (8%) on stock, $5,214,- 
352; total sur. Jan. 31 1909, $16,102,063; total sur. Dec. 31 '09, $17,381.382 


DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
T. Jefferson Coolidge Jr., George P. Gardner, eg A L. hn agg ene +. Pier- 

nt Morgan, J. P. Ord, Robert Treat Paine 2d, Marsden a hg? A: . W. 

ice Jr., S. L. Schoonmaker, Charles Steele, B. E. Sunny, C amilton. 
30 Church St.—(V. 90, p. 1167, 1178, 1298; V. 91, p. 279.) 

GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
y= aes uick Motor Co., Flint, Mich.; Olds Motor Works, a Mich., 
&c. . 88, p. 751, 824; Vv. 89, p. 228, 1515, 1666; V. 91, p. 

Stock authorized; $40,000, 000 common and $20, ors 000 7% 7 pref.; 
ar $100. Outstanding Nov. 1910, common, $1 5,788,683, and pref., 
14,485,600, $4,085,347 common and $3,552,800 pref. soe held in treas- 

uries of Parent and subsidiary cos. Majority of stock held in voting trust. 

James N. Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady 
and W. C. Durant, voting trustees. Divs. on pref. , 3%% semi-ann., 
April 1 1909 to April 1 1910, incl.; Nov. 30 1910,3%%. V.91, p. 1387. 
Div. on com., 150% in stock, —_ ps 151909. V.89,p.1143. Report 
as of Sept. 30 1909, V. 89, p. 

First Lien Gola Notes _—The len’ 6% gold notes of 1910 ($20,000,000) , 
of which $15,000,000 has been sold, are secured by $15,000,000 1st M. 6% 
5-year notes of the Gen. Motors Go. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned,and thusuponthe Lt ga ofall 
the subsidiaries me therein, &c., having total gross assets of $51,995,- 
469, the interest of the General Motors Co. therein, based on its stock owner- 
ship Sept. 30 1910, smnounting to $36,920,000, and its equity in the net assets 
on that date being $37,770,363. Any of the remaining $5,000,000 Gen. 
Motors of Mich. notes and shares of subsidiary cos. acquired are to be de- 

ited. Net quick assets must never be less than 133 1-3% of outstand- 
gnotes. Redeemable at 102 % on any interest day as a whole or by a sink- 
ing fund of $1,500,000 in 1911 and 1912 and $2,000,000 in 1913 and 1914. 
» p. 948, 1028, 1098, 1387, 1576. 
ide sales ‘of subsidia 





cos. for year ending Oct. 1 1910, about $58,500,- 
@00. Co.’s proportion of profits of a, cos. for year, $10,266, 322. 
Pres., Wm. M. Eaton, 7 Wall St., = V.-Ps., W.C. Durant and Fred. 
ei: Smith; Sec. and Treas., Curtis Re "Hatheway. Office, Detroit. New 
directors Nov. 1910, V. 91, p. 1387, 1449.—(V. 91, p. 1387, 1449, 1576.) 


GRANBY CONSOLIDATED MINING, SMELTING & POWER CO. 
ie report of expert and annual report in V. 91, p. 1250.—(V. 91, 


GREAT LAKES TOWING CO ne AN TSA TION. —-Incorporated in 
N. J. on July 6 1899 asaconsolidation. See V. 


9, p. 79, 593: V. 72, p. 778. 
Government suit, Vv. De p. 1680. 
DIVIDENDS .— - "02. °03. °04. °05. -. ’07. °08. '09. °10. 1911. 
Common (%) ___- o _e : : : Bec e 
Preferred (%)_...J3% 


3% y 9. dan. i% 
Pres. and Treas., Edward Smith. Cleveland, é6.—w. 90. D. 1650.) 

GREAT NORTHERN IRON ORE tpt ie a -—See Great Northern 
Ry.—(V. 89, p. 414, 473; V. 90, p. 562, 630 6, 917; V.91, p.466, 1330.) 
GUGGENHEIM EXPLORATION CO.—-(V. 89, p. 667; V. 90, p. 369.) 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
Jersey on May 28 1902, as amalgamation, per plan V. 74, p. 1142. 
The Am. Cigar Co., it Is “understood, owns a ar ad interest In stock 
and $3,500,000 of $7, 500,000 bonds. V. 85, p. 

Stock, com., $30, pond — pref., 5% non-cum., $5, 7500 ,000; guineas: 
com., $29,790,941; $4,703 800; par of shares, $100. ‘Bonds. $1 0,- 
000,000 20- -year an | =] ot which $2,500,000 in treasury. Report for 
= © gl byes V. 90 p. 693, showed: Dividends received: $630; def. after 


expenses, $145,918; int. on gold bonds, $375,000; bal., def., 
so20ess 238. “the 111 Fifth Ave., N. Y.—(V. 90, p. 630, 693.) “ ‘ 
nd HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor- 


on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
00, all outstanding; par of shares, $100. 
Gold debenture notes, $323,750 6s, maturing to 1915. V. 78, p. 1395. 
Report for cal. year 1907 V. 86, p. 478. In 1907, net profits, $103,525; 
charged off for depreciation and reserve, $41,972; 


Pres., C. U. Carpenter; Sec., St. G. B. Tucker: T og sur, 361.555. 
ucker; Treas a nter. 
Office, 400 Broadway, New York. ah 86, p. 423, 77.) = 


yeti NAVIGATION CO.—Incor. in N. J. Nov. 20 1902. 
Troy. Stock, $8,000,000; par $100. 
Nov. 1 1906, 4%; Nov. 1 1907, 2%% 


and Citizens’ lines of steamers, operating on Hudson River between N. 


Dividends: Nov. 1 1905, 2%; 
in Metropolitan SS. bonds. Descrip- 
tion of bonds, V. 86, p. 724. Pres., John W. McKinnon; Sec. and Treas., 
Campbell Carrington. Office, Pier 32, North River, N. Y —(V. 91,p. 1773) 
HUDSON RIVER EL. POWER CO.—(V. 91, p. 466, 874, 1515, 1713.) 
ILLINOIS BRICK CO.—(V. 90, p. 446, 449, 852, 917, 979, 1242.) 
INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
Oct. 1 1908 to the Lafayette, Fort Wayne, etc., gas companies, foreclosed, 


per RS. in V. 84, D- 871; V. 86, p. 984. Stock auth., ¥. 500,000, all ou 
standing. Office, 2 Rector St., + Ye (V, 87, p. 1423 “ 


INGERSOLL-RAND CO.—ORGANIZATION jae rated in New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 


Owns Peo- 
Albany and Troy; also Murray line of freight barges between N. Y. and | 


On common, 5% paid April 30 1910 


EARNINGS.—For 10 mos. ending Oct. 31 1910, earnings, $1,238,145; 
deprec’n, $346,252; bond int., $83,333; pref. div. ue mos.), $239,990; 
special inventory reserve, $250, 000; bal., sur., $318,5 


REPORT.—Report for year 1909, in V. 90, p. 912, tke Net earnings 
over deprec'n ($426,780), $804,566; int. on bonds, $100,000; pref. div. (6%), 
$287,988; com. div. (5%), $150,000; bal., sur., $266.5 578. 
ora —President, Wm. L. Saunders; 1st V.-P., George Double- 
day; Treas., Wm. R. Grace; Secretary, Fred. A. Brainerd. Office, 11 
B’way.—(V. 91, p. 719, 1028, 1098, 1388, 1450, 1515, 1632. 


ring NATIONAL AGRICULTURAL CORPO ATION .—ORGANIZA- 
ON .—Incorporated in July 1909 in New York. wns all the stock of the 
ieaen Sollstedt Gewerkschaft, owning potash mines at Solistedt, Ger- 
many, Prairie Pebble Phosphate Co., Florida, phosphate deposits in Ten- 
nessee and fertilizer factories in various States. V. 91, p. 1516, 1450. 
| Has a contract with the Tennessee Copper Co. for sulphuric acid. 


SECURITIES.—Common stock auth., $12,000,000; outstanding June 30 
1910, $5,928,000 and $309,021 contracted for issue: pref., see table above. 
Practically all the stock is in a voting trust until Sept. 14 1914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. 
Shaw, John W. Fry and J. Du Pratt White. No direct bonded debt. 
Atlas Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co., 
$6,000,000 purchase money bonds being given in payment, of which $4,- 
000, 000 mature Jan. 1940 and $2,000,000 in installments of $500,000 each 
on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 

DIVIDENDS.—First dividend on pref., 7%, paid July 1910. 


EARNINGS.—For year ending June 30 1910, net, $1,017,504; pref. div. 
(7%), $437,271; bal., sur., $580,233. 


DIRECTORS.—Waldemar Schmidtmann (Pres.), William N. Shaw, 
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont, 
. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld. Office, 
165 Broadway .—(V. 91, p. 97, 1450, 1515.) 


INTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZA- 
TION .—Incorporated in New York on July 28 1910 and acquired a majority 
of wr Consolidated Cotton Duck Co. $7,000,000 common and $6,000,000 
pref. stock; also either by direct ownership or stock control, other textile 
mills sales and distributing cos. in the U.S. and Canada; properties repre- 
sented, 22 mills include 35 principal brands. V. 91, p. 279, 467; V.92,p.61. 

Owns more than 93% of the $3,000,000 Mount Vernon income bonds 
(V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y., 
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for 
future purposes. V. 82, p. °336, 754, 1104. 


STOCK, &c.—Com. stock, $10,000,000 (par $100); pref., 
see table. Mt. Vernon Co. bonds, $250, 000; . 8S. Cotton Duck, $125. ‘000. 


DIVIDENDS.—First quarterly div. on pref., 1%% paid Dec. 23 1910. 


REPORT .—Report of Consol. Cotton Duck Co. for year ending Dec. 31 
1909 (V.90,-p. 845) showed: Total income, $7,635,379; oat. $80,812; int. 
on bonds of ‘constituent cos., $425,400; bal., ‘def., $506, 21 


DIRECTORS.—S. Davies Warfield (Chmn.), Myron Taylor (Pres.), 
Charles M. Warner, Thomas M. Turner and P. T. Jackson Jr. (V.-Ps.), 
J. D. Armitage (Gen. Man.), Augustus P. Loring (Treas.), Louis W. Myers 
(Sec.), op tee P. Snelling. Edward Lovering.- Frank J. Hale, Albert L. 
coor. . P. Carpenter, E. A. a Ia J.H. Wheelwright and William 

Gratiin: Office, 86 Worth St., N. Y.—(v. 92, p. 61,191.) 


INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 
1902 and acquired five concerns manufacturing agricultural machines; 
Deering Harvester Co., McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal, ore, blast furnace and steel 
roperties. See report, V. 86, p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisc 
Bteel mtge., V. 85, p. 104. urchase money obligations for properties, 
Dec. 31 1909, $2, 250,000. 


STOCK.—Com. stk. was in Jan. ’10 increased from $60,000,000 to $30,- 
000, the new stk. being distributed as a 33 1-3% stock div., represent- 
in surplus invested in the business during the oe seven years. See DIVI- 

DENDS below. V. 90, p. 170. Stock is held in a voting trust until Aug. 1 
1912; the voting trustees, George W. Perkins, Charles Deering and Cyrus H. 
McCormick, may terminate the trust at an earlier date. V. 78, p. 1112. 


DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. On 
pref. (new stock), June 1907 to Mch. 1911, both incl., 134% quar. A 
33 1-3% stock div. was declared in Jan. 1910 (see stock above): also a cash 
div. of 4% on the com. stock, as increased to $80,000,000, from earnings of 
1909, payable 1% quar. begin. April 151910. V.90, p. 170, 306, 376, 450. 
REPORT.—For calendar year 1909 (V. 90, p. 1099; edit., p. 1075): 
—_ Net Deprec’n, Interest Pref. Divs. Com. Divs. Balance, 
Income. Renew.,&c. onLoans,&c. (7%) (4%). Surplus. 
1900" $19. 815,082 $4,364, 286 $558 ,056 $4, 200,000 $3,200,000 $7, 492, 740 
1908__. 13,451,147 3,689,792 875.673 4 200, 000 4,685 5,68 


OFFICERS.—Chairman of Board, Gane ins: ha Finance 
Committee, Geo W. Perkins; Pres. we er ye: V.-P., James 
Deering, Harold F. McCormick, William 4 23 and J.J Glessner; "Treas., 
Harold F. McCormick: Sec., Richard F. Howe. General office, 237 Michi- 
gan Ave., Chicago.—(V. 90, Pp. 1099, 1105, 1242; V. 91, p. 1098, 1773.) 


INTERNATIONAL MERCANTILE | MARINE CO.—ORCANIZATION, 
barry aml! Int i Ba Co., acquiring in 1902 (per plan, V. 74, 
. 888, 941, 1093: 1089, 1305)" White Star. American, Red Star 
Mtlantic | a gl ieatinion and Leyland lines. Aggregate gross tonnage 
puilt or building Dec. 31 1909 of 1,151,038 tons. Govt. suit, V. 92, p. 191. 








7% 


12 








companies and a in papas Ar the $2500 000 stock cof the Canadian Rand Drill 
Co., the latter having a plant at Sherb rooke, Que. Owns plants at Phillips- 
burg, N. J., Easton and Athens, Pa., and Painted Post, N. Y. 


In Nov. 





STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 
31 1909 remained in | treasury. Nearly all the stock is to be held in a 
voting trust until Oct. 1 1912, although the trustees may, in their discre- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
erna a (Concl)—Pref 6% cum $25,000,000____| _... $100 $28,408.790 2 in 1910 oY Jan16 '11 4% do 
i ational Fad 00 000,000 g red since 1907 at 105 conv_Us.c*| 1898 1,000; 8,958,000 6¢ F A\Feb 1 1918 epee * seme TrCo,N Y 
Cons mtge $10,000, 000 BO dred sink. fund conv (text) _Ta.c*| 1905 1,000 5¢ J 4 JJan 11935 ° do 
International Salt—Stock $30,000,000. ......-.--.....__-- kee 100} 18 228,000 See text Q—M |Dec 11906 1%|..-....-...-...--..... 
Collat tr m gold $ $12, 000 000 red 108 8 f $200,000 yrly_.Usm) 1901 | 500 &c| 3,999,900 5¢ A & O/Oct 11951 Empire Trust Co, N Y 
EE chp none ehensarttven=e-s-cee | «wow 1,000| 2,500,000 5¢ J & J/Oct 1 1925 Knickerb’kerTr Co, N Y 
Internat iver ee pref 7% also as to assets $9,000,000) ____ 100! 6,028,588\See text) Q—J (Jan 2 1911 2%/Checks mailed 
Dividend | we (V 76, p 106)..............---.......-. sane lnnede eels 1,085,343} None j|....-.-. ee CR: }°: | Bible een eebekawewen 
First M $ ,000 sia fund called at 110 roy 1901. N.c*| 1898 1,000} 3,459,000 6¢ & D|Dec 1 1948 Amer Exch Nat Bk, N Y 
Bobaspuen [ 000,000 gold redeemable at par___._-_.-_- 1903 1,000} 1,873,000 6¢ J & JiJan 1 1933 o do 
In lerna tional oom ‘Pump Co—Com stock $24,000, een El sane 100} 17,762,500\See text) Q—J out 1 St wh 4 %|Checks mailed 
ee 68 (also assets) cum $15,000 ,000 nay ib te +l one 100 11,350, 000/6 in 1910! Q—F |Feb1’11 14% Ci) 
First ites x $12, 00,000 g s f red 103_.-....-.- .xc*&r*| 1909 '$ tfr &c 9'384,000 5¢ M & S/Sept 1 1929 NY Lon Paris & Amster 
Worthington preferred stock 7% cumulative (see also text)| ____ 100} 2,000,000 7 M & N|Nov 11910 3%|Checks mailed 
Jefferson & Clearfield Coal & lron—Pref stock 5% non-cum-| ---- | 100} 1,500,000 5 F & A/|Feb15'11,244%|Checks maiied 
First mortgage gold sinking, fund drawn at 105_____- G.c*| 1896 1,000 980,000 5¢ |\J & Di\Junei 1926 36 Wall St, New York 
Second mortgage gold sink ~ J fund drawn at 105__Usm.c*| 1896 1,000) 1,000,000 5¢ |\J & D/\Junel 1926 do do 
Indiana County ist M $2,500,000 auth sink fund __.__~ G; 1910 : 1,500,000 5 g SS @ Jame SEUEO ben aransaseosgnvgceace 
Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth.) ____ 100} 8,143,000'6 in 1910; Q—F /|Feb1 11 144%/|Office 50 State St,Boston 
Convertible bonds-.-......---------------------------- 1900-3 100 836,000 5 iF & AjAugi913 do do 
Bonds GOrtes ©... cnn ccc ce nccwcccenecesseceececnccee |e ae DOB ane cndgalghadsutahad sane dben slat dnaebbhhneiesé huni 
Keystope Telephone Co—First M g red (other bonds text)__K) 1905 1,000 &c| 5,525,000) 5¢ J & J\July 11935 Knickerbocker Trust Co 
Kings County Ehectric st: & Power—Stock $10, 000.090... pe tne 100} 10,000,000/8 in 1910| Q—M | Dec 11910 2%'Checks mailed 
Firs t mortgage gold $2,500,000---.......-.--.._.- Ta.c| 1897 1,000) 2,500,000) 5¢ A & O/Oct 11937 Trust Co of America, N y 
Purch money mtge g sec by Edis stock &c (V 76, p. 47)Ce. | 1898 1,000| 5,176,000 6¢ /A & OOct 1 1997 Central Trust Co, N 
Edison Elec Ill cons mtge (now first) $10,000,000 g___ G.c*| 1898 | 1,000} 4,275,000) 4¢ iJ & JiJan 11939 iGuara ty Trust Co, N y 
Debentures $5,000,000 conv. into stock beg Mch Pidise | 1910 | 100 & 2:500,000| 6 |M & S/Mch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Common stock $4,000,000-.-___-_.--.| .... | 100} 4,000,000 See text See text|See text Checks mailed 
Pref stock $3,000,000 6% cum (not pref as to assets) nets abate cA 100| 3,000,0006in1910 A & O/|Oct 3'10,3% do 
First mortgage § gold re redeemable 105---.....--.----.--.-.-- 1898 ! 1,000' 1,982,000 5¢ 'A & O'Apr 11928 First National Bank, Chic 








tion, terminate the trust at an earlier date. Yours trustees, J. Pie 
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Widener and W.J.P any 


BONDS.—In 1908 £1, wr: 000 (auth. £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 4% % debs. were sold, £125,000, redeemable 
early Dec. 31 at par, bertanien ng 1913; remainder payable June 30 1922 
Whole or any part may be retired at par Lm ogee Dec. 31 1913 on 60 days’ 
notice. They are secured on 23 vessels, valued at £4,850,000, and 4 
additional vessels to be built at estimated cost of £3,600,000, of which 2 
completed in 1909 and 2 under way. ~~ proceeds of the debentures 

can only be used to pay tor new rome y. et 1091. 
Col. trust 4 4s, see application to list, V aa . 1309. The Internat. Nav. 


5s are subject to call at par since 1909, anda '. f. of $250,000 to $500,000 | sterling silver output. See V.68, Dp. 334, as to rights of pe. stock, plants, 


retires them annually since May 11905. Dominion Line deben. -» £126,831; 
Fred. Leyland & Co. 1st mtge. 4% deb., £346,600, due Dec. 1 1921, are not 
included in company’s bal. sheet, only a majority of stock being owned. 


REPORT.—Report for noe ending Dec. 31 1909 in V. 91, p 

Total gross earnings, $33,953,208; net, $4,695,454; Int. and income tax, 
$3,870,579; add surplus insurance acc’t, $357, 46i; bal., sur. for year, 
$1,182,335. In 1908, gross, $30,529.748; net, $875, 857 

OFFICERS.—Pres., J. Bruce ee Ismay: reas., Horace « "G. Philips. 
Widener, Percy 
Chubb, John I. Mot tar’, E. ¥ Berwind, Geo. W. Serine J. P. Morgan 
Jr., John F. Archbold, Ch 
fell, J. B. Ismay, Rt. Hon. Lord P irrie, Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’way, om. Y.—(V. 91, p. 35; V. 92, p. 191.) 

an TERNATIONAL NICKEL CO.—Incorporated in N. J. Mar. 29 1902 

= uired control of Canadian ones » With plant at Copper Cliff, 

Ont. ckel Corporation of London, with mines a New Caledonia, and the 
Orford Copper Co. of Bayonne, N. J.,&c. V.75, p. 1205, 1257. 


p. 35, showed: | 


arles oe. English Directors. pas C. Gren- | 





ern properties, leaving $3.999,900 ininabasitinin $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, leaving outstanding $365,000 6% collat. 6% notes 
due July 11912. V. 82, p. 1443; V. 90, p. 852 


REPORT.—For year ended Feb. 28 1910 (V. 90, p. 1100) showed profits 
$485 000: annual fixed and sinking fund charges, as reduced, $412,900. 

Pres., M. B. Fuller; Treas., W. H. Barnard; Sec., H. D. Fuller. Office 
Scranton, Pa. N. Y. office, 2 Rector St.—(V. 90, p. 1100.) 


(INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov 1898 under laws of N. J. and acqeree 5 A Gard peg yee 
V.47. 0. 1160: also V. 68, p. 232, 334, 1024; V. 76, p. lso has a large 


&c. . 67, p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990. 


reat, &c.—Com. stock issued, fs 944,700, of which $9,259,288 in 
treasury Jan. 1 1910: pref., $6,607,500, of which $578,912 in treasury. 
V. 88, 2 683, 752. Owns all the stock of C. Rogers & Bro. of Meriden, 
Conn. V. 76, p.106. Underlying bds., $127,600 Holmes & Edwards Ist 6s. 

DIVS.— 1900. 1901. 1902 to 1906. 1907. 1908. 1909. 1910. 1911. 
On pref.(%) 1% 0 4 yearly 6% 4% 4% 7% 2 

In Jan. 1911, 1%% and 14% extra. 

Also in Jan. 1903 scrip for unpaid divs. (2114%) then due, $1,085,343. 


REPORT for year ending Dec. 31 1909, with bal. sheet, In V. 90, p. 623, 


| showed net earnings, $1,611,625; int. on bonds, $321,352; div. on pref’ 


Common } 


stock auth., $12,000,000; out g, $11, 542, 662, $2, 2,670, ,000 ‘having been sub- . 


scribed at ar, payable July 11 1910; V. 90, D. 

DIVIDENDS.—On pref., 14% quar. Feb. 1908 to Feb. 1911, both incl. 
On com. stock, 1%, paid Sept. 1 1909: Dec. 1909 to Mch. 1911, both incl. 
(quar.), 1% and 6% extra and July i910 25% extra. V.90, p. 1493. 

REPORT.—Report for year ending March 31 1910, In V. 90, p. 1553, 
showed total net income, $3,144,733; int. on bonds, $464,600; deprec’n, 
sink. fund reserve, &c., $612, 606; div. on pref. (6° %), $534, 745; lv. on 


= (5 4%), $331,573; bal., sur., $958,700. Pres., Geo. H. Wilcox; Treas., 


eo. M. Curtis, Meriden, Conn.—(V. 90, p. 505, 623, 1428.) 
INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 1552. 
INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp. 
Mch. 24 1899 in = Jerse saoy as a yA of 5 companies. Official 
statement av 68, p. 723; 72, p. 673; V. 71, p. 545: report, V. 75, p. 82; 
V. 76, p. 1146; V. 39. p. 1671; v. 90, b. 378. 1293. New factory at Harri- 


' gon, N. J., opened 1904. V.75, p.210: In 1906 purch. Power& Mining Mach. 


Co.; V. 82, p. 1044, 1159; V. 83, p. 54, 1410; V. 87, p. 483; V. 91, p. 279. 
STOCK .—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 

increased by $5,500,000 com. and $2, 500, 000 pref. in May 1906 to acquire 

the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on pref. 


Aug. 1 1899 to fed. 1 1911, both incl., 6% per annum (14% Q.-F.); on 

com. (5 Ages $487,978; bal., sur., $1,044,804 com., Jul . 
y ea § to July 1904, incl., 1% quar.; Oct. 1904, 4%; in 1905, 
OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose Jan... 4%: April, 44%; none since to ye Noll, V81. p. 34. Mires stoctt 


Monell; (7 and Treas., ae L. Ashley. Office, 43 Exchange Place, 


N. ¥.—(V. 90, p. 1493, 1553; V. 91, p. 792, 1713.) 


INTERNATIONAL PAPER. vA nt Me Jan. 31 1898 and took over | 


bY Soase v6? 25 of the vee pulp and paper mills of the U. S.; see V. 81, 
623; V , p. 428, and V. 69, p. 494; Fame ae ar to list in V. 67, 
Fs and V. 68, p. 726; V. 80, p. 1482. Daily output about 1,700 tons. 
4 egy oa in v. 66, p. 288, Ao V. 67, p. 177; also official statement, 

p. 281. The Continental ‘Paper Bag Co., a majority of whose $5,000, 
ooo stock is owned, with factory at Rumford Falls, Me., capacity about 


unissued is act re part to retire ee | +f eee, 000 7% cum. preference shares of 
Henry R. Worthington Co. and $302,155 6% debentures due 1912 and 
$485,000 8% pref. shares (dividends + ae a) of Blake & Knowles Co. 


| Holly Mfg. $700,000 ist M. 5s due Jan. 1921 (guar. p.&i.), V. 73, p. 1117. 


io 5 a bags daily; a‘, (quar.) div. on com. stock, 1%, a June | 


70, p. 742; e 494, 908; V 73, p. 786; V. 80, p. 2624: 
V. 82, p.103. Amer. Realty 0. see V. 75, p. 1205: V. 79, p. 2207. 
DIVIDENDS— 1898. 1899. 1900 to 1907. 1908. 1909. 1910. 1911. 
Pref. stock (%)_. 4% 6% yearly 4 2% 2 Jan.,2% 
Com. stock (%)-- 1 eS None None None None None 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and in 
Jan. 1911 about $884,000, the remainder of the $12,000,000 being reserved 
for improvements. A sinking fund will retire one-half the issue by eee « 
bonds to be drawn by lot. V. 89, p. 166, 290, 414, 1070: V. 89, p. 1671. 

EARNINGS.—For 9 mos. ending Dec. 31 1910, net profits, $1,944,992; 
int., deprec’n, &c., $734,810; pref. divs., $644,850; bal., sur., $565,332. 

REPORT. - 90, p. 





| 1674, showed net profits, $2,003,153; div. on pref. (6%) | $681,000: int., &c., 


| Pres., Benj. Guggenheim; Treas., Arnold Tanzer; Sec., 


BONDS.—The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized | 
issue) are convertible on any ee day since July 1907 and before | 


1917 into pref. stock at par. As. 
yearly, since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
pute, co V.79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, RB: 1482. 

e consol. 68 of 1898 were convertible at holders’ option onany Feb. 1 or 


f. of 2% of all bonds ever issued is payable | 


$737,728; bal., sur., $584,425. Fiscal year to be changed to end Sept. 30.. 
Irwin C. Stump. 


Office, 115 Broadway, New York.—(V. 92, p. 192.) 

JEFFERSON & CLEARFIELD COAL & IRON C0 BGA NERA TE 
—Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 


1 before 1910 into pref. stock at par; they cover all “after-acquired (o. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 
— h * “Annual s. f., $150,000, began Feb. 1 1905. Consols are reserved rw En mnt. Bex BP og 1901. thse to 1905. Bisel need 
to take up $140,000 Otis Falls issue below named. Other bonds out: | Common, per cent__--. 5 0 5% yearly. None. 
1. Int. Paper purch. money. Int. a paid. Outst'g. Maturity. | Preferred ___-.-------- 1897 to Feb. 1911, 5% yearly (now2%F. & A.) 
AmmonoosucLumb.1stM. s.f. 4g.M-S N Y 


Met” Tr Co $180,000 Septi1 ts 
do 150.000 Feb 1°18 
350.000 July 1°18 


Ontario Paper ist M_______- 6g.F-A do 

Rumford Fall Sulphite ist M_ fe: J-J do do 

PiscataquisFalisP.,1istM..s.f. 4¢.F-A do do 
2. Old bonds (x assumed) . 


x Seeman River Pulp & Pa- 4 N Y, Man Tr Co 1.500,000 Jan 1°18 | V. 85, p. 1341; V. 91, p. 279 


Subject to call at 105 since 1907. 


75,500 Aug 1°18 mtge. for $2,500,000, covering about 16,000 acres coal lands in Indiana Co., 


x tis Falis Pulp Co. ist M.}6g.M-N Bost,OldCol Tr. 140,000 May 116 | 


Old Colony Tr Co, trustee Subject to call at 105. 

Bonds of Controlled Companies— 
Am. Realty Co. ist abi ys J Port,Me.,U.S.D.&T.Co_ 353,000 July 1 1941 

g int gu red pars f_} Union Safe Deposit & Trust Co., Portland, Me., trus. 
Olcott Falls ist M g__5¢.M-S N » Metr. Tr. Co. "389, 000 Mch i 1919 
Piercefield Paper 1st M.5g.MS N. Y.. Metr. Tr. Co. 416,000 Sept 1 1919 
Umbagog Paper 1st M.5¢.M&S Un. 3: ‘D.&Tr. Co.,Port, 90,000 Sept 1 1918 


REPORT.—Report for year ending June 30 1910, in V. 91, p. 653, 1163. 
Fiscal Gross Cost raw ma- Interest, "Dividends Balance, 
year. income.  terials,mfg.,&c. tazes, &c. oot pref. surplus. 
1909-10__$19,459,030 $17,278, 255 $1,163,710 %)$448,134 $568,931 
1908-09 _- 18,238,477 16,456,379 1,183,996 7 35e)448. 134 149, = 


DIRECTORS.—A. N. Burbank (Pres. and Treas.), Ogden Mills, F. 
Jounings. Warren Curtis, T. S. Coolidge, F. S. Flower, R. Retin 
Underwood, H. A. Wilder, Ogden L. Mills, Philip T. Dodge, Albert 
. Wiggin, Wm. D. Russell. Sec. is E. Ww. Hyde. Office, 30 Broad St., 
New York.—(V. 90, p. 1493, 1557; V. 91, p. 467, 653, 1163.) 


INTERNATIONAL POWER CO.—See issue of July 1910. 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. _ In April 1910 owned (a) $3,589,000 of the $3,600,000 
ital stock of the Retsof Mining Co., engaged in mining rock salt at Ret- 

, Livingston Co., N. Y.: (b) $300,000 stock (75% of entire issue) of Avery 
Rook Salt Mining Co., with mine at Avery Island, La. (This stock is in 
ronwery of 5 Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Go. f Y., with producing plants in N. Y. State known as Watkins, 
Ithaca and Cayuga. (See official statement in April 1910, V. 90, p. 1100.) 

In March 1910 the Western properties were re-sold to the original owners 
for about $4,000,000, the debt being reduced as below stated; $450,000 in 
cash received. V. 90,'D. 852. A proposition to reduce still further the capl- 
talization was proposed; nothing done to Oct. 1910. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued is to be retired each year by sinkin fund and canceled. 
In March 1910 $2,420,000 were retired as the result a the sale of the West- 


BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments not to be less than $50,000 perann. Estimated that ists will 
be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 


Pa., of which $1,500,000 issued; remainder reserved for add’ns & improv’ts. 


EARNINGS.—Year ending June 30 1910, gross, $1,900,777; net, $248,- 
344; int., taxes, s. f., $225,708; pref. div., $75.000; bal., def., $52,365.— 


| V. 89. p. 1284; V. 90, p. 1242; V. 91, p. 279.) 





JONES & LAUGHLIN STEEL CO.—(V. 90, p. 505, 1365.) 


KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City god ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for ist year, 24% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate began Dec. 1 1910. See 
V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt 
owns a majority; par, $100. Bonds outstanding, $4,250,000 = 5s 
“ ril 1 1922, subject to call at 105. ‘Interest is payable A. & tN. F. 

fice of Guaranty Trust Co.or M. & N.in London. V. 65, p.277; v. “87.p.28. , 

Report for year ending April 30 1905, V. 80, p. 2456; net, $428,117; int., 
$204,638; bal., $223,479. res., Hugh McGowan. wh W, 84, p. 1371.) 


(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI,.—Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $658,- 
000 reserved to retire the $750,000 convertible eT of 1903 and $13,000 
for bonds of 1900. Series 3 bonds dated Jan. 1 1910, of which $165,000 
sold. Divs. of 6% yearly paid for many years (Q.-F.) to Feb. 1911 incl. 
Report calendar year 1909, V. 90, p. 107. Chairman, —— Francis 
Adams, 84 State St., Boston; Pres., C. F. Morse; Sec. and Treas., 
Richardson, Kansas City.—(V. 88, p. 373; V. 90, p. 107.) 

KEYSTONE TELEPHONE CO. OF PHIL.—See issue of July 1910. 

KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
on in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric ll- 

minating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N.Y. See 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216. 

SECURITIES.—The authorized stock was Sete in 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, p.3 

The 35, 176,000 ‘purchase money bonds are secure by or of $5,000,- 


| 000 Edison stock in trust, by a 2d — lien on the Kings County plant as 


now owned or hereafter acquired and by $1,000,000 cash guaranty fund 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Knickerbocker Ice—(Con)—Refunding M $6,000,000 g..F.c, 1906 |....-.-- See text C8 lennusens BL ATR. Neacacaclecds Reieinicin Siti a amb andcaton ts 
Collateral gold notes extended 1911 (V 88, p 104).....--.- 1990 lo wcdscess $1,200,000 6g J & JiJan 11912 First Tr & Sav Bk, Chic 
La Belle Iron Works—Stock $10,000,000 authorized. --_.-- ses $100, 9,915,500)10 in "10; Quar /|Dec 7 Psy 2%|Checks mailed 
First mortgage $2.5 500,000 gold redeemable (text) .......- 1903 500 &c; 2,160,500 6g J & D\Dec 1 Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized maid PET MOC TEMEET 6b ubnuclensdnelelownaoaiens. |... esuneeecgunectoenbusons 
k (also as to assets) 7% cum red'115'$10,000,000__--| -... |..---.-- See text 7 MGUEEs  Sidhsvinneebene«lhhekeheh ane odie db eam an 
First mort age go old redeemable convertible (ten0. oF. 1903 1,000, 15,000,000 5¢ |\A & O/Apr 11923 Office, 2 Rector St, N Y 
ist con M $3 000,000 g red 105 aft Mch 15 conv..Un.xc*| 1910 100 &c} 10,000,000 5¢ |\M & S$S/Mch 1 1950 ° ° 
Debcntures $10,000,000 g red par aft ~~ Ny conv..N,xc*| 1910 1,000; 10,000,000 5¢ |M & S/Mch 11915 do do 
Ellsworth coll pur money bonds guar p & is f_.--------- F 1907 ,000, 5,643,000 5 J & JiJan 11927 do do 
Lake Erie coll trust mtge gold “ag p & 4 iat 102 5 ---- 58 1905 1,000; 400,000 5¢ |M & N|May 1 1920 do do 
Laclede Gas Light—Common stoc 500,000 auth....-- nie 100; See text |See text) Q.-M. |Nec15°10,1 %%/.....2..--2- eee 
Preferred stock, 5% cum, $2, 500.0 ECC eee Tee Te ence 100; 2,500,000/5 in 1910\3 & D/Dec 15°10,2 %%/-_.........-...-...-... 
St DE 1... kiessbadhbahscanadacee Ce.c*; 1889 | 100 &c 10, O08, 000 5¢ Q—F |May 11919 Bankers Tr Co, New York 
Refunding and extension mort: age $20,000,000 gold...c*| 1904 1,000; 9,182,000 5g¢ |A & O/Apr 11934 do 
Coupon notes gold to be paid Feb 1_____._.-.-.-----.-- 1901 1,000} 1,000,000 5¢ |F & A/Feb 11911 do do 
Lake uperior Corporation—Stock $40,000.000_-_.....---- | san= 100 49. 000,000) ........ hi ticking eicen °: laneieabinindindeaa awe 
St and coll trust mtge gold $7,0 ,060 authorized. ------- 1904 1,000} 7,000;000 5¢ J & DiJunel 1944 Bank of Mont, N Y, &c 
Income mortgage $3,000,000 gold-__.._--.-.--..------- 1904 | 500 &c 3. r++ f 000|/Up to5%| Oct1i |Oct 11924 24% pest Oct 1 1910 
Lanston_Monot Machine—Stock $10,000,000 auth ---_- ‘ariiheag 100 000,000/6 in 191 | Q—M_ |Dec 30°10 1% %|Checks matiled 
Leni gh Coal & Nevien tion—Stock authorized $24,173,000_-| _-.- 50 See text (8 in 1910) Q—F28/|Feb 28 ‘11, 2% |Office, Philadelphia 
First mtge canal 6,030 acres ws and 76 miles L &S RR_-r 1864 | Various 5,000, 000) 4% Q—J (July i 1914 do 
First mtge gold Lehigh & Susq RR (V 64, p 41) gold_FP.r 1867 | Various 1,992,833 4g Q—F (|Apr 11914 do bo 
Second mtge (first mtge Nant RR) 4 su Nay mont 1867 500 &c} 1,842, 1500) 4g J15& D\ June 15 1914 do do 
Cons 3d M Canal Coal and 122m RR ad 1871 1,000; 2,470,750) 7 iJ & D\Junel 1911 do do 
General mortgage for $15,000,000 gold__---------_- 3 1884 1,000) 3,686,000| 4% ¢ Q—F |May 1 1924 do do 
Fund and imp mtge $7,500 000 4 ag $2, Ory ,000) .P] 1898 1,000 4,173,000! 4 iJ & JI July 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102 Gu ice 1910 1,000, 1,750,000) 4 E gM & N'|Nov 1 1930 |Philadelphia 
Mackay Companies (The )—Common shares $50,000,000 auth sabe wb 100, 41,380,400) '5 in Dea: —J Jan 31911 1M|NY, Canada and London 
Pref (also as to assets) 4% cum $50,000,000 auth red 106..' ___- 100' 50,000,000! —J ‘Jan 31911 1%' do 





to be invested in securities approved by the committee; see V.67,p.482, 1309. 
As to Edison Co.’s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868. 

The stockholders on Nov. 11 1909 authorized’ an issue of 5, 000, 000 6% 
12-year debens. convertible into stock after 3 years, to provide for develop- 
ment work for several years. Stockholders subscribed for $2,500, rt at 
par, payable by Sept. 11910. V. 89, p. 922, 1143; V. 90, p. 306, i42 


DIVIDENDS.—June 1900 to Mch. 1903, 14% quar.; since, 2% ome 


REPORT.—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 90, p. 623); 
1910 figures possibly subject to slight changes. 
5 PRs Net Deprecia- Bond Bond Divid’s Balance 
Year. Earnings. Earnings. tion. Discount. Interest. (8%). Surplus 
1910. "$4, 333,354 $2,278,433 $530,793 $20,269 $736,358 $800, 000$191, 013 
1909_ 3,733,840 1,909,855 430,261 20,269 617,754 800,000 41,572 


Pes A. N. Brady; ist V.-P., A. M. Young; 2d V.-P. and Gen. Mgr., 
Ww. Fre reeman; Sec., J. H. Evans: Treas., P. R. Atkinson. Office, 360 
Pear St., Brookiyn, N. Y.—(V. 90, D- 306, 623, 1428; V. 91, p. 217.) 


KNICKERBOCKER ICE CO. OF CHICAGO..—See page 168. 
LA BELLE IRON WORKS.—See page 169. 


LACKAWANNA STEEL CO.—ORGANIZATION Ae in 
ag oo on Feb. 1% 1902. BS] eV elt ey & € 77, D. 34; V. 74, Ps 1142; 
V. 76, p. 161, 437; V. 80, p. 2. 84, D. 393, 510 » 689; 
coulis to list. v: 90, ‘pas)are: (1) Porane sieuated at West Seneca, 
near Buffalo, N. Y., to mancfacture plate and all of structural steel 
and other materials,in addition tu steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in si ht; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in nnsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the drst-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Elisworth Coal Co., owning over 16,- 
000 acres of coal land. V. 83, p. 1593: V. 84, p. 269, 393. 


STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000 
ts reserved to retire convertible bonds. V. 76, p. 869. 
As to $10,000,000 pref. stock, see ‘‘Bonds”’ below. 


BONDS.—The ist mtge. 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437 

The stockholders on Feb. 15 1910 authorized, per plan in V. 90, . 240, 
985, (1) a mortgage to secure $35,000,009 of 5% 40-year first p ake 
dated mortgage gold bonds, of which $15, 000,000 are reserved to take up 
the first mtge. nds due 1923 and $10,000, 000 for additional property 
and improvements; (2) $10,000,000 5-yr. 5% debentures and (3) $10,000,- 
000 7% cumulative pref. stock, ‘to convert the debentures at the option of 
the holders after March 1 1912. 

Of the new securities ae were issued early in 1910 for refunding, &c., 
$10,000,000 1st consol. M. 5% gold bonds, Serics A (convertible into com. 
stock at par between Man. 1 1912 and Mch. 1 1922), and $10,000,000 con- 
vertible gold debentures. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other peeasore awned, including the stock 
of the Ellsworth Collieries Co. and all other property acquired by the ist 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the ebentures are out. 

There are er outstanding $1,775,000 Lackawanna Iron & Steel ol 
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 38 

The Elisworth Coilieries Co. made a mtge. dated Jan. 1 1907 to’secure 32, - 
000,000 purchase money notes (since paid) and $6,000,000 s. f. purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
.eaa cents SteelCo. V.84,p.393,510. The Lake Erie Co., whose stock 

— all owned, has issued $1,100,000 sink. fund 5s, of which 
$320 -000 paid off. V. 84, p. 689. Status Nov 1907, V. 85, p. 1341. 


EARNINGS.—For 9 mos. end. Sept. 30 1910, gross income, $4,888,493, 
agst. $2,367,606 in 1909; interest, sink. fund, depreciation, &c., $2,602, 158: 
balance, surplus, $2, 286,335. V. 91, ha 948. 


REPORT.—Year 1909, in V. 90, 477, 847, showed: Gross sales and 
earnings, $25,296,661; gross income., Sod. misc., $5,161,233; int., deprec., 
improvts., rentals, &e. «+ $4,383,144: bal., sur., $778.1 09. 


OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. and Gen. 
gr., Charles H. McCuliough Jr Treas., J. P. Higginson; Sec.. a 
Graham; Comp., Marshall ae. Office at works, near Buffalo, N. Y. 


Directo os, J Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 
Delano or. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. Me- 
Cullough, Aone Mills, Moses Taylor ag John J. Mitchell, James Speyer, 
H. A. C. Taylor, Moses Taylor, Stephen Ss. Palmer, Cornelius pn aaa Saas ag 
Wm. K. Vanderbilt Jr., Robert B. Van Cortlandt, ‘Henry Walters, W. L. 
Brown, Horace E. Andrews.—(V. 91, p. 97, 948; V. 92, p. 192.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under 5 perpetual franchises. In June 1909 the $7, 400, 000 common 
etock held by the North American Co. was sold to . syndicate. Vv. 88. 
D. 1563: V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1000. The company 
proposes to reduce the price of gas on April 1 1911. 


STOCK .—Pref. 5% cumulative, $2,500,000; common, $17,500,000; 
authorized, outstanding Jan.1911 $8,500,000. Stockholders of both classes 
of record March 2 are offered the right to subscribe for $1,000,000 new com- 
mon stock (which has been underwritten) at 110, payable between March 10 
and March 15, the proceeds to be used chiefly to retire the $1,000,000 cou- 
pon notes due — 11911. A dividend of 10% in common stock will 
also be paid. Apr. 6 to holders of record Mch. 27 on pref. as well as 


new common, calling for $1,200,000, and so increasing the outstanding 
common stock to $10,700, 000. 


DIVIDENDS | '95 to ’97. '98. ee. ‘00 to ‘03. '04 to 08.1909. 1910. 
Common (%) - 0 3 4 yearly. 5Syearly. 6 6% 

1910, Mch.and J’ne, 1 34% each; aut. 1%%; Dec.,1%%.—V.91, p. 467. 

BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and are 5s of 1904 ($20,000,000 authorized issue; 
Bankers’ Trust Co. of N. Y. and a Valley Trust Co. of St. Louis 
trustees), $9,182,000 tai been issued, $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and 3818, 000 for not exceeding 85% of 
cost of future extensions and in\provements. 





EARNINGS.—For 9 mos. ending Sept. 30 1910, gross, $3,274,766, agst. 
$2,951,007 in 1909; net, $1,526,571, agst. $1,293, 949; depreciation, $150, - 
201; int. and pref. div., $839,004; balance, surplus, $537,365 

ANNUAL REPORT. ‘—For year ending Dec. 31 1909, gross earnings, 
$4,142,349; net, $1,741,508; int. on bonds, $1,004,093; bal., sur.. $737,414; 
div. on pref. (5%), $125, 000; com. div. (6%), $510,000; bal., a $102,414. 
—(V. 90, p. 240 376, 852; Vv. 91, p. 156, 467, 1331; V. 92, ». 92.) 


LAKE SUPE IOR COREORATION (THE). -ORGANTRATION, —In- 
corporated in N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
Vv. 78, Ps 1784, 909, of fade Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
(See list in + agg! of Jan. 1904 and compare V. 77, p. 771.) Bounty 
on steel, V. 92, p. 121. 

The plants achat: Bessemer steel works and rail mill with capacity 
for producing about 1,000 tons of rails per day; two blast furnaces of 
about 500 tons daily capacity: three open-hearth furnaces of about 260 
tons per day; Helen iron ore mines; 143 miles of railroad completed and 
in operation and 198 miles under construction Oct. 1910; ore, freight 
and enger steamships, nickel and copper mines and smelters, ferro- 
nickel roasting plant, sulphurous acid works, machine shops, forge, 
iron and brass foundry. car-building shops, saw-mill of 250,000 feet 
daily capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons; sulphite pulp mill of 60 tons daily capacity, water-works and elec- 
tric-light od ne nee two electric street railways, two water-power canals of 
60,00 00 horse-power, and ferry across St. Mary’s River. See also 
Vv. 79. .. 1026; V. 81, p. 977: V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105. 
Also owns 6,000 acres of West Va. ocal lands acquired In 1910. V. 91,p.8 868. 

In Jan. 1909 the ae cee Sa ntrol and undertook ex- 
tensive improvements. 87, p. 938; V 234, 1065; V .916) 

The stockholders May ei 1910 eooreves a ae a ty 90, p. 1105, oe 9) for 
financing the completion of the Al Central & Hudson Bay Ry., now 90 
miles in len: _ a, 2 ———. wit th th the Canadian Pacitic Ry. (then to ex- 
tend from arie to Hobon, Ont., 203 m., with branches; 
total of all 328 oe te 750,000 50-year 5% ‘Ist Intge. ” redeemable gold 
bonds to be issued at $30,000 per mile, y the Lake Superior Corpora- 
tion, A" $3,000,000 of the $10,000,000 ist mtge. & collat. tr. 5s issued by 
the latter to be canceled, reducing the amount outstanding to $7,000,000. 

BONDS.—As to 1st mortgage and coll. trust 5s of 1904 (reduced to 
$7,000,000), see Consolidated Lake Superior Co., V. 77, ween 1296; 
V. 78, p. 1784, 1909; V. 88, p. 1065; V. 90, p. 1105, and below. First 
dividend on incomes, 5%, Oct. 1 1906; 1907 to 1909, none; 1910, 24%. 

There have been sold $5,000,000 Lake Superior Iron & Steel Co. 3- -year 
6% ng mpertan e gold notes due May 1 eee but subject to call at par 
guar. a 1008. een 1200 

The Dichigan Lake Su ~~ *majori 08. of whose stock is owned, is 
in receiver’s hands: it oa eh EE $3,500,000 ist gold 5s due May 1 
1949 and $2,400,000 2d M. 5s. (V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, 
D. 1482; V. 88, p. 999; V. 90, p. 113, 1299: Vv. 91, D. 97. ) 1445, 1516. 

The Lake Superior Power Co. (substantially ail of whose stock is owned) 
guarantees principal of $280,000 International Transit Co. ist M. serial 
15-year gold 5s dated vs 3 ge: $20,000 annually July : . 1925; int. 
J. & J. at Toronto. Pt 

As to Algoma Gentrai % ecu Bay Ry. guar. bonds, Ag above. 

REPORT.—Report for year ending June 30 1910, In V. 91, p. 868, 
showed: Totai net income, $678,225; int., gen. expenses, taxes, &e., $622,- 
852; balance preceding years, $522 178; sundry debits ond. credits, $48,343; 
reserved for deprec’n in value of ‘investments, $547, ; div. on income 
bonds, 24% paid Oct. 1 1910, $75,000: balance, Shrew $3,368. 

DIRECTORS.—Thomas J. Drummond (Pres.), Montreal: J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Toronto 
(Vice-Presidents); Thomas Gi n (Sec. and Treas.), FN meee Fred’k Mc- 
Owen, Richard L. Austin, ag pe John T. Terry Jr., H. Coppell and J. S. 
Dale, New York; Leander Lovell of New Jersey; ra "M. rice, Quebec. 
Head office, Traders’ Bank Mido Toronto.—(V. 92, p. 192.) 


LANSTON MONOT TP MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia 892. Manufactures for sale or rental automatic ma- 
chines for co imposing and casting type. Controls Lanston sone ee 
a ,* ndon, Eng ae with which it has contract for sales 
Euro Ras: 2440; V. 84, 994, re cok for year ending Feb. 28 
1910, nv. ‘i0" 3 aes showed: ‘ast sales, $1, 678; net profits, $505,468; 
div. ‘a 4%). *$75,00 ; bal., sur., $430,468 
Stockholders on Set. 28 1909 authorized an Increase in the stock from 
$5,000,000 to $10,000.000 and in the par value from $20 to $100, $1,000,000 
of the new stock being subscribed for by stockholders at 60. V. 90, p. 1105. 
Dividends in 1906, 4% (A. & O.); 1907, April, 2%; sees. none: 1909, 
Dec. 30,14%%; 1910, 6% (Q.-M.). Pres., J. Maury Dove; V -P. and Treas. a 
J. Sellers Bancroft; Sec , W. Arthur Sellman: Asst. Treas., Joel G. Clemmer. 
Office and factory, 1231-39 Callowhill St., Phila —(V. 90, p. 1105, 1487.) 


LEHIGH COALS NAVIGATION,.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Gee, 60 miles. Also owns 
Lehig L & Susquehanna RR.,. Phillipsburg, N. , to Union Junction, Pa., 
105 5 eies, with branches, 60 "miles, and leases i 999 years Nesquehoni 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 2 
miles, of which 115 miles double track; but all these roads are leased - 
999 years fom 1871 to Central of N. J. RR., rental being 33 1-3% of gross 

pratt 6. with a minimum rental of $1,414,400. Delaware Division Canalj 
leased for 99 years from 1866. In May 1904 control of the Lehigh & New 
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

STOCK.—The new voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
— and Lewis A. Riley, trustees; Provident Lite 2 & Trust Co. of Phila., 

sitary), with power to sell at not less than $175 per share; $16 sa ed 

held in trust ctfs. listed to Jan. RUF V. 79, p. 2646, 2699; V. 8 p- 
"Se, 602; V. 86, p. 1103; V. 87, 170; V. 89, p. 1351, 1486; V. 90, \,, “so 
562, 1242, 107 A 15% scrip ‘dividend ($3, 150 ,862) was paid Mch. 1. 1911: 
Vv. Stockholders of record April 29 i911 are offered the right to 
A..F OF for $2,414,650 new stock at par, payable between May 15 and 27 
1911, to provide for payment of $2,470,750 consol. 7s, due June 1 1911, 
raising the amount outstanding to $26,561 ,600. 

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 

and 7 pies railroad; ‘ponds — reserved to — < rior issues. For 

mips. & 8, see V. 67 P. 125; V. 70. p. 428; V. 81, Wie Se 
he $1, with 600 ) Nesatieh oning Vall alley RR. stock, ie dit 

of 1898 were issued, was deposited with trustee in 1904. he 79, D. ore 

Jointly and severall with tn Cent. RR. of N. % quyeetiew $1,062,000, 
Lehigh & Hud. River Ry. gen. 5s, prin. andint. V.67,p.7 

The collateral trust 44s dated Nov.1 1910 ($1, 750, 600) pn secured by 








See V. 78. p. 1273, 1395: V. 
79, p. 1644; V. 80, p. 470; V. 83, p. 1169; V. 91, p. 1331. 





deposit of bonds having $2,307,500 par value. Bonds may be withdrawn 
and — of equal value substitut V. 91, p. 1098, 1388... 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
—Stock es. 000,000 (bonds text); .... $50 $21, rt 1 Boome Q—J Oct 20°06 1%%\Checks mailed 
Manufacturers Light t i preterred ed (no bonds 8) ano wnnnnnn=n-- rote 100 M188 885,005 See tetseg text June 30 woo 853 %4|1 Broadway, New York 
as Com mmon stock........... aes x — RRR AE. iS 
mapeacanattts Gat cate ve $25,000,000.......---.---- OB) 227: oo oe ooo oot i610 °& D Dee 11910 2% |Company’s Office. Boston 
Sinking fund gold bonds redeema bie at 105...-_- OB.c* &r| 1909 1,000} 5,881,000 O36 Gases cscs Jan 11929 Boston, Mass 
Ma Department Stores + Co-- Common stock $15,000,000...) .... $00) 16 Mend an cn 0d bes cisclbbonsnepsguksilincdbussh Gh ecteulecoce 
Preferred (as to assets) 7% cum redeem 125 (text)......_- Suan 100} 5,000,000) See text} Q—J (Jan1’11,1%%|_--.---...-...----..-. 
Mer theles Linoty) tock Lemony wh dnc O00, ee whda 100| See text (15 in '10 M |Dec 31°10 7%/Tribune Building, N Y 
Mextc can Telegra tock authorized $5,000,000........_- ayes 100} 3,589,400} 10 Jan 16'11,2%%| Office, 66 Broadway,N Y 
Mic n State pnp lephone—Common stock O36. 000,000 auth.) __.. 100| 3,500 ,000See text ee ee SES SUE Pets ddn Gam ntebdsabacccace 
cuigan. % cum (also as to assets) $4, wet "des red any Feb ~. oman 100| 2,285, nee in 1910 —F |Feb 1°11 14°%)|Checks mailed 
Michigan Telephone first mortgage gold__-...........-- 1897 1,000 285,000 S5¢ J & J1917 Guaranty Trust Co, N Y 
Michigan State Telephone ist mtge $10; 000,000 g.._OB. ae 1904 | 500 &c| 8,381,000 5¢ |F & A'Feb 11924 N W Harris & Co,NY &B 
Mil waukee Gas-Light— Fire m g $10, 000,000 red 110_.Ce| 1902 1,000| 8,012,000 4¢ |M_ & N;May 1 1927 J & W Seligman, N Y¥ 
Minneapolis General Electric mmon stock $2,500,000...) .... 100 see text. [See text) Q—F |Feb 1°11 1%%/_-....-...- ES Xe 
Preferred stock 6% cumulative $1,000,000_............. shew’ | 100} 1,000,000 in j010r iPOD 2 AS: OB ciiaceiisectsace yn vede 
First mortgage $8,000,000 gold subject to call at 110.__.| 1904 1,000; 5,624,000) 5¢ J & D Dec 11934 City Trust Co, Boston 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000) ___- 50 10, 000,000See text & J'Jan 251911 2%|Checks mailed 
First mtge $10,000,000 gold sinking fund (see text) - UPi. c*| 1899 1,000 7,538,000 5° A & O Oct 11949 — ~ neg Co, — h 
Certificates of indebtedness due $200,000 yearly__--..-_- 1902 5,000; 1,170,000 J & J July 1 1917 
Montreal Light, Heat & Power—Stock $17, 300, 000... 2... sees 100| 17,000,000,7 in ‘910 Q—F |Feb 15°11 2% Checks, ma 
coll trust mtge $7,500,000 g red 105 begin 1912__c*! 1902 1,000 ° J 4%¢e¢J & JJan 1 1932 pes 4 On, Bank of 
Lachine m $4,000,000 gold s f red 105 after 10 years__c*| 1903 1,000; 3,320,000 5¢ nA & O/Apr 1 1933 a real or N Y Agcy 
Prov L, H & P ist Mg gu p &isf red 105 begin t1911) 1906 $ & £| 1,500,000 5¢ |M & SSept i 1946 Montreal & London 
Morris & Co—First mtge $25,000,000 gold red Sears C.c&r| 1909 000; 12,500,000 4%eJ & J\July 1 1939 Chicago and New York 
Mt Vernon-Woodberry Cotton Duck Co—See Consolidated Co! —_ D uck ‘Corp oration 
National Biscuit—Common stock $30,000,000_..........-.. ooo 00} 29,236,000'6 in 1910, Q—J 15\Jan 14 '11 14/|First National —— NY 
Preferred stock 7% cum $25,000, wr (for bonds see text)-| ___- | 100 24,804, 5007 in 191 —F |Nov 30°10 1 #6 do 
National Carbon—Common stock $5,500,000. __..........- eewe' | 100} 5,500,000, ‘See text —J |Jan 14°11 1%%\Checks mailed 
Preferred stock 7% non-cumulative 34 600,000. ......... eatin * 100| 4,500,000'7 in 1910Q—-F 15'Nov 15 '10 1% do 








DIVSsS.— } "95 to ‘99. °00. ?- "02. ,03. '04. '05 to 08. 09. '10. 1911. 
Per cent.....-. 4yearly 5% 5 6 7 S8yearly. 9 8 Feb.,2 

Dividends ty to be quarterly Wavebiter. V. 90, p. 1174. 

Also 15% in scrip March 1 1910. See stock above. iP 90, p. 55. 

ANNCAL BFPORT.—Report for 1909 was in V. 90, p. 847. Coal mined 
and marketed in 1909, 3,187,979 tons; in 1908, 3, 116. 845 tons. 

Year end. Dec. 31-—- 1909. 1908. 1906. 
From ralilroads_...-.... $2,278,055 $2,309,272 $2, 307, 171 $2,305,053 
Canals (deficit).....-.-.. 18,904 38 "305 33, 37, 
Net profit on Lehigh Coal 1,227,656 1,613,298 1,634,927 851,307 








Miscellaneous ......... 167,736 243,670 233,195 213,267 

Total receipts_--.-- -- $3,654,543 $4,127,936 $4,142,282 $3,331,742 
Int.. rentals, taxes, &c. $1,314,321 $1, 154 $1, 957 $1,327,132 
NID sd cesta sos ah Se aap (9) 1,813, ‘976 (8) 1,457, 648 (8)1, rtf 694 (8)1,387,604 
Balance, surplus....... 526,245 1,274,133 1,373 721 617,006 
Sinking Sr ea 152,686 149,611 156,800 119,163 


Deprec'n on coal imp’ts_ 300,000 390,000 250,000 200,000 
Pree... W. A. Lathrop; V.-P., Rollin H. Wilbur; Sec.- Treas., H. F. Baker. 
Office, 437 Chestnut St., Philadelphia. —(V. 91, p. 1098, 1388.) 


LEHIGH & WILKES-BARRE COAL.—See C. RR. N. J. V. 91, D. 867. 
MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 


sociation formed under trust deed of Dec. 19 1903 and managed ——— 
a 


trustees to be elected annually. Present trustees are: Clarence H. ckay, 
W. W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar (New York), 
R. A. Smith (Toronto) and H. V. Meredith (Montreal). Owns entire 
$23,000,000 stock of ee, Cable Co. and the entire capital stock of 
the Postal 0. fa On Co.; ital stock in other cable, telegraph and 
telephone cos nited ‘states, nada and Europe. See V. 84, p. 448; 
V. 85, p. 407; 86, p. 476; V. 89, p. 848. Rights of stock, V. 84, . 870. 

Div. on pref., «te guar, , paid. Ap 1904 to Jan. 1}1911, both incl. Div. on 
com., Jan. 1905 to Jan. 1906 (incl.), 2% yearly (J. & J. ); July and Oct. 
1906, 1% (quar.); 1907 to 1909, 4% 4 yearly: 1910, 5% (Q.-J.); 1911, Jan., 
1%%. The Mackay Cos. (hoidine co.) has no bonded or other debt. 
Report for year ending Feb. 1 1910 in V. 90, p. 500, showed: Div. received, 
$3,808,779; gen. exp.,&c., $32,335; div. on pref. (4%), $2,000,000; div. on 
com. (4% %), $1,758,667; bal., sur., $17.777. Policy ‘of the Mackay Com- | 
panies is to obtain from subordinate companies only enough money to 
meet the dividends on its shares, all surplus earnings being left in their 

treasuries for extensions, wey of business and reserves. Office, 
112 State St.. Boston.—(V. 90, p. 500, 562, 702, 1428.) 

MADISON SQUARE GARDEN. —See issue July 1910. 

(THE) PANQEACTURERS' LIGHT & HEAT CO.. PITTSBURGH.— 
ORGANIZA ON.—Incorporated in Pa. on Nov. 28 1899; 7 incorporated 
April Fi 1003 Leases 483,885 acres of gas lands. V. 88, p. 503. 

In M - 4 1910 arranged to sell a part of the West Virginia ote lands to the 
Standard Oil Co. for a price said to be about $1,000,000, the Manufacturers 
Co. to obtain a supply of gas for 20 years ona sliding scale. V. 90, e. 1428, 
In Dec. 1910 acquired control of Washington (Pa.) GasCo. V.91, p. 1633.. 
Report of committee July 1 1910, V. 91, p. 217. 


1% (qu.); Nov. 1%; 1911, Feb., 1%. In'1910 $1,000 Cee tes) mata aside 
for divs. on com. stock, pay. 1% quar. begin. Aug. 1910. V. 90, p. 1617. 


BONDS.—The $6,000,000 4 ¥s of 1909 have a sinking fund of 9199. 000 
per aes pe first 5 years and $180,000 thereafter. _No mortgage or p — 
of on of comeeeny is to be made without equally securing the bon 
Vv. 104, 16 The only bonds of the operating companies not owned 
Juiy" igio were $450,000 Federal Coal & Coke Co. and $175,000 Chelsea 

Gas Light Co. first mortgage bonds. 


REPORT.—Report for year ending June 30 1910, bg” bal. sheet (also 
earnings and bal. sheets of root cos.), was in Vv. 91, 1023, showing 
divs. and int. received, $2,389,320; divs. on pref. stock 4%), $1, 000,000; 
int. and exp., $358, 006; div. on com. stock (3%), $1,000,000; bai., sur 
$31,312; total undivided earnings of all constituent cos.. def... $33,1 0. 
Latest earnings, ‘Chronicle’ Jan. 28 1911. 


OFFICERS.—Pres., C. Minot Weld; Treas., Wallace Draper; Sec.; 
Edward Page. Office, Shawmut Bank Bldg., Boston. Old pF iat Co.. 
transfer agent. Massachusetts Trust Co., registrar. 


TRUSTEES.—Charles Francis Adams 2d, hebng on eed Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister R erick Elmer 
Snow, Chas. Augustus Stone, Albert Strauss, Chetetanber’ Minot Weld. Rob- 
ert Winsor.—(V. 90, p. 1242, 1617; V. 91, p. 218, 521, 792, 1023, 1028.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION.— Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘‘Famous’’), Moy Shoe & Clothing Co. of Denver; 
Colo., and May Co. of Cleveland, Ohio. V. 90, p. 1617. ry] 

STOCK -—No per or encumbrance can be placed without consent 
of 75% of each class of stock. A ‘“‘special surplus account” of not less than 
poomee 000 oon ge is to be set aside before any divs. are paid on the common 

used to purchase and retire pref. stock at not over 125 (in the 
first ‘three years this sum may be added to general surplus). No div. shail 
be decl on the common stock until $250,000 is in the “special surplus 


| account” nor more than 4% in any one year until the ‘“‘special surplus ac- 


count”’ shall amount to $1,000,000. First quar. div. on pref., 1 u%, paid 
Oct. 1 1910; 1911, Jan., 1%%. 

EARNINGS.—For year ending Jan. 31 1910, gross, $12, 783 ,873; net, 
$1,271,728. against $927,872 in 1908-09. 4 

Pres., David May. N. Y. office, 30 Broad St.—(V. 91, p. 720.) 

MERGENTHALER LINOTYPE.—Report for 1909-10, V. 91, 1094; 
showed net, $2,763,869; divs. 8%); $1,917,630; bal., sur., $846, 339. 

In 1909 purchased control of British Linotype & Machine Ltd. ‘(and 
with it the Canadian ceeer ee. Seas and assets), and Mergenthaler 
Setzmaschinen Fabrik. This will increase the stock outstanding to $13,- 
857,100: $12,791,400 issued Dec.1910. V. 88, p. 509, 567, 948, 689. 

DIVIDENDS. } "95. '96. '97. '98 to '00. ’01. °02 to ’09. 1910. 
Per cent 10% 16 16% 20 y'ly. 13% *15y’ly. *15 

*24%% quar. (Q.-M.) and in Dec. 5% extra.—(V. 91, p. 1094.) 

MEXICAN LIGHT & POWER CO.—(V. 91, p. 92, 399, 1331, 1577.) 

MEXICAN TELEGRAPH.—Company organized in 1878 under 3 C 


ee ee 


DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91, p. 157. | N. Y.S 


FINANCIAL PLAN.—Under the financial ew of 1906, as modified, 
it was arranged to finance the floating debt o approximately $4,000, 006 
by provieing waboss $700,000 —— for 2 years and 9 months, $200, 000 
yearl 4 Oct 1 1909 to 1911 and remainder Oct. 1 1912. The stockholders 
voted Feb. 26 1907 to authorize $3,000,000 bonds to be deposited with the 
Colonial Trust Co. of tsa be tbe as collateral security to perement relative 
to floating debt. V. 83, 1594; V. 90, 624; V. 91, a 
In Dec. 1910 a refunding Sinn was_ “under consideration. a1 1633. 
BONDS.— Date. Interest. Outstand’g. ‘Maturit v. 
Ft. Pitt Gas ist M. g. due|1900 6¢.J30 &D $100, 000 June 30 11 
$100,000 yearly_._._U.Pi.j Int. at T. Mellon & Sons’ Bank, Pittsburgh. 
M L&H 1st M, g, due $50,-|1900 6¢.J & J $200,000 To Jan. 1915 
000 yearly ($500, &c.,ea. Int. at Union Trust Co., Pittsburg h, Pa 
Wheel. ist col. tr. M., g,\1903 6¢.F &A_ $1, 057 000 To. Feb. 1916 





due $200, 000 yearly. __- Int. ry Levey Tr. Co., Pittsburgh, Pa. 
nf ee s6. 500,000, g.| 1903 M&N $3 ,500, 000 To May 1918 | 
+, 1252. Int. fF Union Trust *Co.. Pittsburgh. 


Wheel, Soll. bonds (several series) are subject to call from 102 to 105. 


- EARNINGS.—For 9 months ending Sept. 30 1910, gross, $4,097,807, | 
against $3,864,290 in 1909; net, ge taxes, $2,043,545, against $2,341,111; 
int. and renewals, $456, 548; bal., lus, $1, 586, $97. V. 91, D. ee 

REPORT. —For cal. year 1909, 7 . 90, p. 624 (see also Vv. 91, p. 217), 
showed: Gross earns., $5,336,423: net, $2, 648,778; other Inc., $3, 641: bond 
int., pie. 260; other int., 3275, 369; depr’ n, Rag 622, 578; bal., sur., $384. 212. 

OFF FICERS. —Pres., E. H. Jennings; Sec and Asst. Treas 'H. Sel- 

ert; V.-P. & Treas., L. A. Meyran, Pittsb pose 91. p. 1163, 1633) 


MARY LAND COAL CO.—Controls 1,000 acres of land in Alleghany and 

arrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK.—Pref. as in table, and in addition old com. $11,100, and 
treasury stock $103,895. Produced 156,785 tons in 1909; 150, 905 tons in 
1908. Surplus earnings in 1909 over int. . &C., were $28,502; in 1908, 
$91,454; diva. in 1909 (2 44%), $47,117; deficit for year, $18,815 

DIVS.- =) 8 97. + aft "00. 01. °02. 7: 3h "08. "06. 07. "08. 1909. 
New pt.% 5 oh 8 

7” div. pe » &. une “ous Sbse. wie. Wn. Ziegler; 

, C. L. F. Robinson; Treas., 89, . 1486. Directors, Feb. 1910, 
Vv: rh p. 377. Office, 1 Bway, N. yy 91, p. 97.) 

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
400 # etary coke ovens at Everett, Mass. The gas there produced 
(over 8,000,000 cubic feet daily) is enriched and distributed for consumption 
in Boston, through the Boston Consolidated Gas Co. The Massachu- 
setts Gas Co. owns $15,110,600 of the $15,110,600 capital stock of the 
Consolidated Co. (no bonds issued) : also the $17, 500,000 capital stock of 
the reo apremengene New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Light Co. of Quincy, Mass., was acquired, and in May 1908 control of 
the Federal = & Coke Co. of "Fairmont, W. Va., the last named in July 
1910 sellin 4 percen of its coal] lands for $1,013,143. V. 82, p. 1443; V. 86, 

1347; 9 521, 1023. In April 1909 sold the electric business of 

oston Consol. Gas Co. and in 1909 (after June 3 acquired = gas business 
of the Newton & Watertown Gas Li ht Co. V. 1133; V. 89, p. 1221. 
Lae scale gas law to continue 10 years from ~ ie 11906. See V. 82, 





tye in Michigan on Jan. 





70. July 1 1907 reduced price of to 80 cts. V. 84, 1555. In 
Paro purchased property of oo A ge oat Co. V. 91, Dp. p21, 102 8. 

DIVIDENDS.—On pref. in 1903 to Dec. 1910, 4% yearly (J. & D.). 

On common, 1906, 2% each; 1907 to 1909, 3%: 1910, April, 1%; Aug., 


. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 

m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.’s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, Isthmus of Panama, remainder being owned by 
Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am. Telegraph Co., which see. 

DIVIDENDS.—In 1882 to 1886, incl., 4 warty; fom 1887 to Jan. 
1911, both incl., at rate of 10% per annum ( hi '9 ; also June 1 1906, 
50%, and June 1 1909, 25% instock. V. aa. ‘TOK, ihe V. 88, p. 1134. 

REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 912. In 
1910 (partly est.): Gross, $925,268; net, $776,447; Mex. Govt. share, $37,- 
772; improv’ts, $31,440; divs., $358, 940;  € -, Sur., $348,295. In 1909 
(actual) , Tes $848,447. net, $705,964. J. A. Scrymser, Pres., 66 B’way, 

— p 


aanenia STATE TELEPHONE co. ORGANIZATION. Ineor. 
1904, per plan V. 75, p. 33, 1034. In July 
1910 the American Teleph. Pe Teleg. Co. acquired most of the $3,500,000 
stock, givin: ig 4 shares of American for 5 of Michigan stock, V. 91, p. 218. 
Stations Dec. 31 1909, 132,270. V. 88, p. 161, 
oDIVIDEND. —On pref., 14% quar. to Feb. 1 1911. On com., 1908; 
4%: 1909, 6%; 1910, Mch., 14%; June, 134%; Sept., 1% %; Dec., 1% %; 
1911, Mch., 1%% 

BONDS.—Of the bonds, $285,000 are reserved to retire underlying bonds 
and the remainder unissued for 75% of cost of extensions, improvements, 
&c. V. 86, p. 921, 1103; V. 88, p. 380, 1005. 

REPORT.—Report for! year ending Dec. 31 1909, in V. 91, p. 33: 
showed: Gross, $3,819,630; net, $825,251; interest, $443,260; ye & on > 
stock (6%), $136, 972; “div. on com. stock he BF 9207, 510; bal., 37,- 
509. Year 1908, gross, $3,413,280; net, to 

OFFICERS.—Chairman of Board, N. ate Pres., N.C Kingsbury: 
V.-P. and Gen. Mgr., B. W. Traffo rd: Bi W. I. Mizner: Treas 
Burrows. Office, 20 Clifford St. .» Detroit.—(V. 91, Dp. 218.) 


MILWAUKEE GAS LIGHT C0. aaa ate —Incorporated in 
1852. Has perpetual franchise. i 1199. OnJuly 1 1904 the 
< ae was reduced and again Jan. ‘ {96 V. 78, p. aoe’; Vv. S: p. 1293 
Lt. & Trac. Co. owns practically entire stk. thro — Gas Co 
wo ‘88, Pp. 752.) In 1907 stock was increased to $5,000,000. Vit 83, p. 164. 
Of the $1, oh 000 pend remaining unissued, $100, 000 is reserved to take 
up $80,000 O ffice Co. 5s, subject to call after 1905, and the remaining 
$2,600,000 can only be issued at par for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 
DIVIDENDS.—Not less than ag? yuotty (J. & J.) paid for 45 years to 
July 1905 incl.; 1906, 644%; 1907, 14%: Mch., 1.95%; later divs. 
not made public. Year ending Se ept. 30. 1908, net, $934, 310; int., yest 477; 
bal., sur., $613,833. Chairman, Emerson McMillin. —(V. 91, p. 157.) 


(The) MINNEAPOLIS GENE AL PLETE co. ph ain AS. 
—Incorp. in N. J. Jan 899. a .¥, ait Dp. 773; V. 86, p. 173. 
Stone & Webster anenaeeaa Ass’ ag a SGea iM " 

STOCK.—-Stockholders on Jan. 16 1911 authorized an increase in the 
common stock from $2,500,000 to $3,375,000, the $875,000 new stock being 
offered pro rata at par to shareholders of both classes of that date for nvm 
sions and additions. V. 92, p. 61. 


ee aia —On pref. to Feb. 1911, 6% yearly (F. & A.). Oncom. 
1906 to -~ ope 4% (2% F. & A.); Nov. 1909 to ny tie 14% quar. 
(6% wea in Aug. 1910, 1% %; Nov., 134%; 1911, Feb.,1%%. - 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
Na onal snam —Common stock sauniie ae $100/$15,591,800|\See text —J quly 1°05 %%/Trust Co of America, N Y 
initia Th ae cee sei iaoi | 1,480] 8-348-000)7 in 1010 wot fee, 34,518 4% | Trust Co of oro NY 
First. M ast iovtaliment deposit made to retire bds-...SSt ’ ’ g Dp 
Refund g last real estate sink fund g red text__Cexc&r*| 1909 |1,000 &c} 3,500,000 5¢ |J & DJunel 1929 Central Trust Co, N Y 
National l Fire in —Common stock $4,500,000._....-.-.-. wee 50) 4,461,300\See text 3—F Aug25,03 14%|Checks R -| 
eproo non-cumulative $8,000,000_...------ ee 50, 7,900,500'4 in 1910 Jan 16 19111% do 
Fint we $2, 500, 000 gold red par $250, 000 due yearly._N 1906 1,000; 1,000,000 S5¢ |A_ & O/Apr 1911-1916 |New York Trust Co, N Y 
National Lead Co—Stock common $25,000,000 authorized_.| .... 100| 20,750,000|\See text} Q—J (Dec 31 191 %/|111 Broadway, New York 
Pref (also as to assets) 7% cum $25, en’ 000 red parsince’10) .... 100} 24,463,600|7 in 1910) Q—M |Deci5 19101 % do do 
National Sugar—Common stock $10,000,000_.......-.-..-. onse 100) 10,000,000)... fewnnnncelcccencceee —  lececnnccccnenccenacnne 
Preferred stock 6% cumulative $10, Gob, Se Maacscncsed iii i 100} 10,000,000/6 in 1910) Q—J (Jan 31911 134|Chec ed 
New Central Coal—Stock $1,000,000_---__.-..--.---....- —— 20; 1,000,000'4 in 1910)\See text Nov 11910 2%/Co's Off, 17 Batt Pl, N Y 
New Eng Cotton Yarn— Common stock $3. 900, 000, guar 744% ..-. 100; 3,900,000 7% |A_ & O "Et Cit i ictibeinbinhhonndsanhen 
Preferred stock $2,000,000 6%. dl cecllinin tian: wnidiciieends she 100} 2,000,000; 6 Qaalh ee 8S. B06 Pelindisedeseces on... 5. 
First mtge $6,500, 000 old s subs to to call at 110_._.._NB.c*| 1899 1,000} 5,060,000 5¢ iF & A/Aug 11929 Nat Shawmut Bk,Boston 
New aomané 1 Tele hone & Tele Stock $50,000 a. sikh 100| 39.178,100'6 in 1910 Q—M |Dec 3119101%/125 Milk Street, Boston 
Bonds Se Rand 8 8 $500, S00 each not subject to call. .|'95-'99 1,000 1,500,00 5 A & 0Oj1915, '16 & '19|/Nat Bk we Bost 
Bonds 31.000 8 gai: path a 1a cas aia a ea 1900 1,000; 1,000,000 4 J & J Jan 11930 do 
New York Air Brake—Stock $13,000,000 authorized ___-__- PRA 100; 10,000,000\See text; Q—J — “¥ ‘11 1% |Office, 165 B’ way, NY 
First mortgage $3,000,000 gold convertible text_______ Ce 1908 100 &c} 3, ,000 4 M & N/|May 1 1928 Central Trust Co, N Y 
New York coe ae referred stock 5% non-cum (text).._Usm 100; 10,000,000/4 In 1810A & O Oct. 151910 2%|Checks mailed 
First morteas ge pt 3,000,000 gold call at 105_-.--- Usm.c&r 1901 500 &c) 11,800,000 4¢ |F & AlAug 11951 U S Mtge & Tr Co, N Y 
New York & Ea iver Gas iar ew York Edison co~'s -See Clonsolidiated Gas |Co. 
New York nag Electric Light, Heat é Power—See Consolj dated 
NY& Hoboken Ferry Co— whole k Fy 1st con M red. Usm.c*| 1896 1,000; 4,100,000 5 M & N/May 1 1946 N Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)__-..| 1896 |...----- 1,000,000 5 J & jJ\Jan 11946 do do 
N Y & Hoboken Ferry general mortgage gold $4,000,000_| 1898 1,000; 3,300,000 5¢ |J & D/May 1 1948 do 
N Y Mutual Gas Light—Stock (bonds see Consolidated Goat egies 100; 3,500,000 See text\J & J Jan 71911 4% Chest malled 
N Y Mutual Tel—Mat Union Tel first mtge gu not drawn 1881 *F1,000' 5,000,000! 6¢ iM & N'May11911 .» Western Union Tel 
BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have | surplus, $1,385,144, and $1,500,000 general reserve account. gman. 
been sold to retire underlying bonds and extend the company’s plant Fredk. Niedringuaus; Pres. . F. A. W. Kieckhefer; Sec., . H. Mat- 


$123,000 are in the treasury and the remaining $2,253,000 are reserved for 
80% of cash expenditures, to be made as required. Sinking fund, 1% of 
bonds issued. . 80, p. 223; V. 86, p. 52° V. 87, p. 1536. 


EARNINGS .—11 mos., ats spe Suatee Gross, $1,148,301; 
Jan. 1 to Nov. 30. OD ere Gross, 991,198; net, 
Surplus over charges, $359,568, against $233,692 


REPORT.—Year ending July 31 1910, gross, $i; 191, 342; net, $720,260; 
interest charges, $376,668; balance, sur lus, $343,592. 

Pres., Mart B. Koon; Treas., Henry . Sawyer: Sec., A. K. Todd. Ex- 
ecutive office, 147 Milk St., Boston oun(V. 92, p. 61, 122 ») 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coal Consolidation.’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barge 
and coal elevators, &c. Owns between 30,000 and 31,000 acres of coal, 
exclusive e oa, See constituent concerns, V. 69, p. —" V. 7% DP. 
876, 939; P- 99; V. 76, p. 264; V. 78. p. 1278; V. 84, 155. 

In Sept. Vi00s ‘the Pitts. Coal Co. purchased $15,000,000 of the $20, 000,000 
com. and $2,500,000 of the $10, 000, 000 pref. stock at $15 and $45 per $50 
share, respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750. 


- PREF. DIVS. yea pe Jan. '07. July '07 to '08. 1909. 1910. 1911. 
Since 1904 .\%)---J 1.54 1.94 4% 7Zyearly (J&J) 1% 0 Jan., 2 


BONDS.—A sinking fund of 5c. per ton of 1%-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Dec. 1910 $2,462,000 were canceled. Mtges. Oct. 1910, $161,758. 

REPORT for year endi ng Oct. 31 1910, with bal. sheet, was in Vv. 92, 

184, showing profits after charges of $231, 223. Dividends (2%), $200,- 
500: balance, surplus, $31,223. Pres., John A. Donaldson; Vice-Pres., 
Geo. W. Th eiss; V.-P. and Sec., W. Hamilton Brunt; Treas., J.W. Barber, 
Pittsburgh, Pa. ah G. 01, D. 399, 592, 1633; V. 92, p. 61, 184.) 


MONTREAL LIGHT. HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 horse-power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controis output for island of 


net, $707,328 
568,242 


Montreal of Shawinigan Water Power Co., also the output of the Provincial | 


which has built a 15, 000 h.-p. plant on the Soulange 


Lt., Ht. & Pow. Co., 
Can V. 83, Pp. 216; V. of Ps _ 


al to develop the — ig 4 thereof. 


Properties owned, see V. 2 = - 75, p. 238; V. 76, p. 923 ok 
245 Late in 1909 9 the Shain By ‘Wates & Power Co. purchased 300. 000 
of the stock. 89, p. 1599; V. 90, p. 695. In Nov. 1910 reduced gas rate 
to $1 per 1,000. v. 91, p. 1450. 

DIVIDENDS .— ye to ’05. 1906. 1907. 1908. 1909. 1910. 1911. | 
PR ikke co wen cua 4yearly 4% 5% 6 6% 7 Feb.,2 


BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 


Of the 4 \s of 1902, $901,000 were reserved to retire an equal amount of | 
ued Lachine | 


underlying bonds and $523, 000 for improvements. The un 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
ages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 


description of mortg: 
$1,500,000 Provincial L., H. & 'P. 5s are guaranteed, p. &i. . 88, p. 380, 


REPORT. —eugent for year end. Apr. 30 1910 ves in V. 90, 4" 1553. 
Year. Gro. Net. Interest. vidends. Bal.,Sur 
1909-10. .$4,240, “646 $2,392,068 $480,867 (7% )$1. 190,000 $721, 201 
1908-09 GER 2 769 2,335,116 489,268 e) 1,020. 000 725,848 

OFFICERS.—Pres., Herbert S. Holt; V.-P., Rodolphe wre Sec.- 
Treas., J. i Norris.—(V. 91, p. 1163, 1264, 1450; V. 92, p. 192.) 


MORRIS & CO.—(V. 89, p. 48; V. 91, p. 1163, — 


NATIONAL BISCUIT.—lIncorp. under laws of N. J. in 1898.—V. 66, 
288, DO The babs TT eV BO OTOrV 82, Estee VL. p.878. 


DIVIDENDS .— }'00 to ’05. 1906. 1907. 1908. 1909. 1910. 1911. 
Common, regular} 4 yearly 4 K 5 5% 6 Jan., 1% | 
do SR siucl Cawadas 1 Reee Gwe ~“stawa nae 


BONDS.—tThese are N. Y. Biscuit lst 6s, due Mch. 1911, $59,803. 


ANNUAL REPORT.—Report for year ending Jan. 31 1910 (V. 90, | 
p. 557) showed: Sales for year, $42,720,543; net profits, $3,978,576; divs. on 
ee. (7%), $1,736,314; div. on com. (6%), ‘31, 754,161; bal., sur., $488, 101. 

tatus Aug. 30 1910, Vv. 91, p. 592 

DIRECTORS.—A. W. Groen (Pres.), John D. Richardson (ist V.-P.), 
F. M, Peters (2nd V.-P.), F. Kennedy, Wm. H. Moore, L. D. Dozier, 
H. J. Evans, F. L. Hine, S.S. Marvin tT Ry. Fe Ollive, N. B. Ream, J. B. Vre- 
denburgh, H. M. Hanna, S. A. Sears. ‘Sec. and Treas. is F. E. Bugbee; 
ame. Treas., J. U. Higginbotham. Office, 15th ates 9th and 10th aves., 
N. Y.—(V. 90, p. 450, 557, 702; V. 91, p. 592, 6.) 


NATIONAL SARBON co ORGANIZATION. ae 
Jersey on Jan. . V. 68, p. 85,1 Divs. on vest, 99,3144%; 1900 
to Nov. 1910, 1%% gh Div. - com., 1905 3% ( .& mt ys "1906 to July | 
1909, 4% yearly (Q.-J.); Oct. 1909, 14%; 1910, $7 (Q -J.), and in Nov. 
15% extra (V. 91, p.1331); 1911, Jan., 114%; For 7 mos. ending July 31 
1910, net, $848, 612, agst. $748, 774 ‘in 1908. V. 91, p. 13381. Re- | 
port for 11 months ending Dec. 31 1909, with balance sheet, in v. 90, p. 558; 
showed: Net earns., $1,211,439; divs. "9 mos. (54%) on pref., $236,250: 
div. (434%) on com., $261, 250; depreciation, $296, 323: bal., om, $417,616. 

» James Parmeilee; Treas. iat Es . Hackenberg: Sec., J. S. Crider. Main 
office, Cleveland.—(V. 90, p. 558; s: 91, p. 1331.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 

Incorporated in New Jersey on Jan. 899. See prospectus in V. 68, 
187, and official statement in V. 76: p 1405; V. 77, p. 403; V. 82, p. 

85. Div. on pref., 1899 to Jan. 1911,9% yearly (quar): 7% deciared 

payable 1 3% % each quarterly, beginning Sept. 301910. Oncom., 1902 to’04, 

SE ma’ {Pa Jan., Apr. and July, 44% each; none since to Jan. 1911. 
1,p . 


rated in New 


Decision Dec. 1906, V.81 pb. 215; Vv. 82, D. 755; V. 83,p.1415 | 


BONDS.—The $3,500,000 refunding first mtge. real estate 5s of 1909 
were sold to retire the floating debt, sufficient of the proceeds being depos- 
ited oe y off the $560,000 bonds due Sept. 1910 and 1911. The bonds will 
be subject to annual drawings at at a in amounts eS pte yearly from | 
$108, 000 to $263,000. - 1502; V. 90, 

Report for year ending June 30° 1910 was in V. ‘ol, i 461, showing net, 
$1,062,345; int. on bonds, $187,950; sink. fund reserves, $108,000; miscell., 
$12,500; div. on pref. stock (7%), $598,262; bal., sur., $155, 633; total | 


thal; Treas., A. M. Steinhardt. 
Pp. 170; Vv. 91, p. 399, 461.) 


NATIONAL. FIREPROOFING CO.—Incorporated in 1889; name was 
changed from Pittsburgh Terra tta Lumber Co. Controls 
29 nts yr to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, bu ullding blocks, &c. Properties 
owned, see V. 72, p. 296, 1191; V. 76, p. 65 

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V 82, p. 1104. 

DIVIDENDS.) '00. ’01. '02. 03. '04. '05. '06. 07. ’08. 09. "10. 1911. 
| Preferred (%)-.->} 1% 7 7 7 7 5% 1 5 2 0 4 Jan.,1 
Common (% 4 be sno OS 4% 0 0 0 0 0 0 eres 


REPORT.—Report for cal. year 1909 in V. 90, 623, net earnings, 
$467,834; reserve, $100,000; pref. div. (1%), $79, 005; bal. sur., $288,829. 


DIRECTORS.—D. F. Henry ae W. D. awe A (Pres.), R. W. 
Allison, Henry M. Keasbey oa V. Johnson (Vice-Presidents), John 
| R. Gregg, Fred Gwinner Jr., W. , Dinker, commend. Booth, John H. Jones, 
| T. Hart Given, Ha Walker Jr., AW. A. Stone, E . Straub and J. Fin- 
ley. Treas. is J. P. Robbins and ©. G. Jones is Seotv. 90, p. 623) 


NATIONAL LEAD COMPANY.—ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was acquired. 
V. 84, p. 697, 160 In 1907 purchased M us Metal Co. V. 84, p. 452. 
In March 1916 acquired stock in U.S. Cartridge Co. of Lowell. V. 90, °. 631. 


STOCK .—The ——— stock is entitled ret 7% per annum cumulative. 
and subject to call at par from Jan. 11910. V. 60, p. 349; V. 88, p. 1376. 
DIVSs. be -_ "97. '98-"00. '01-"05. '06. '07. '08. '09. 
Common 0 1 y'ly 0 2 4% 5 5 4 
Preferred were 1% wena (1%% Q -M.) to Dec. 1910, inclusive. 
1910, common, Jan., Apr., July, 1%% each; Oct., af SF ig 218. 
ANNUAL REPORT.—The annual report ~- fete. nV. 90, 975, 
| showed: Net a $2,993,420; divs. ans 1,705, 732; div. on ‘com., 
5%, $1,032,770; for year, surplus 4, ois? Total surplus Dec. 31 
| 1909, $4,713,373. In 1908, net earnings, $2,902,755. 
|  DIRECTORS.—W. W. Lawrence (Pres.), R. P. Rowe, E. J. Coren and 
| G. O. Carpenter (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. Gosh- 
orn, Chas. E. Field, A. P. Thompson, Walter Tufts We lis, Daniel 
| Guggenheim. Murry Gocgenacim. Edward Brush. Sec. Is Charles Davison; 
| 


N. Y. office, 81 & 83 Fulton St:—(v. 90, 





"10. 1911. 
% Jan., 4% 


Treas., M. D. Cole. office, 111 B’way.—(V. 91, p. 720, 1633.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 

0 and took over the New York Sugar Refining 
Lo Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. American 
Sugar Refining Co. owns $5,128,000 pref. an Havemeyer family $9, 4 3 000 
common stock. a ols? 1577. The capacity is 10,000 barrels dai ily. V . 70, 
p. 1098; V. 71, 77, p. 1877. Divs. on pref.: 114% (Q. -2 Oct. 
| 1900 to Jan. iohi> liakiete’s No bonds. Pres., J. H. Post. New directo; 

| Jan. 1910, V. 90, p. 170.—(V. 91, p. 1577.) 


| NEWARK CONSOLIDATED GAS.—See “Electric Railway” Section. 


NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny Coun 
Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 18 8 
reduced the stock from $5,000, 060 to ‘31, 600, 000 and shares from $100 to 


| New Jersey on June 2 19 
Co.’s ( osen oe RR gy 


$20. V. 66, p. 901, 1140; V. 64, p. 515. 
aes "99. '00. '01. ’02. w- "04. Ly bs "07. "08. 1909. 1910. 
| Since ’97 2 0 0 2 4 4 


oe 
New York office, 17 Battery ane, —(V. 435, a 1341.) 
NEW ENGLAND COTTON YARN CO.—See Section Oct. 1910, p. 164, 


| NEW ENGLAND TELEPHONE s TELEGRAPH.—This company does 
| a telephone business in Maine, New Hampshire, Vermont and Massachusctts 
' under license from The American Bell Telephone Co. On Dec. 31 1909 
it had 269,299 stations in all, against 247,685 in 1908. Of stock, 58% 
is owned by American Telephone & Telegraph (Bet). Ce. V. 70, p. 40. 
Reduction of rates in Boston and vicinity, V. 91 


STOCK, &c.—In April 1909 sold $3,553,700 td yl at par, payable 


BK Yy 4 5 5% 
Dividend period changed Re -M.in 1910. V. 87, p. 1667. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was 
| in V. 91, p. 151, showing: Gross earnings, $12,086,783; net over interest, 
| maintenance, taxes, &c. $3,183,949; dividends (6%), $2. 191,866; balance, 
surplus, $992,083. Office, 125 Milk St., Boston.—(V. 91, p. 151, 592.) 


NEW YORK AIR B AKE -—Incorporated under laws of New Jerse 
| Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. D 
| April 1910 sold for $2, "250,000 the gas engine business and plant at Moscow, 


| one-half July 16 1909 and one-half Jan. 17 1910. V. 88, p. 825. The 
| debentures are to be secured by any mortgage placed. 

{ Den ee ye ag "94. '95. '96. '97. 1898-’09. 1910. 
Pe GRE aochdinndeues 4% 6 y'’ly 6 

| 

| 


ae a air- brake patents, &c., in Russia. V. 90, p. 1242; 
& 2 

DIVIDENDS.—}1496. 1897-98. 1899 to 1907 1908-09. 1910. Som T 
| Pet omhb.. <-->. 6 None 8 yearly None 3 1% 


BONDS.—Stockholders in April 1908 subscribed at 90 for $3, 000, 000 
20-year 6% bonds, convertible into stock at pas vegeta July 1 1909‘and 
before July 11914. V. 86, p. 725, 797, 921, 1104 


REPORT.—Report for year ending Dec. “ 1909 in V. 90, p. 500, 
| showed: Total income, $2,115,116: cost of manufacturing and selling, 
| $1,660,244; interest on bonds, &e., $184,788; balance, surplus, $269,084 


DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. ‘B. 
Massey; V.-P. and Gen. "Man., John C, Thompson; Sec. and Treas.. Cc. H. 
Chaffee; Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw.— 
(V. 91, p. 41.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 

State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 

| foreclosed and reorganized per plan V. 72, Pp. 937. V. 73, p. 239, 1355. 

Owns water frontage in Brooklyn, “frontage of more than 2 miles,” of 
which 157 feet leased, with 7-mile railway. V. 90, p. 1365. 
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JAN., 1911.| INDUSTRIAL STOCKS AND BONDS. 159 
OMPANIES Date Par Amount | Rate When Last Dividend |Places Where Interest and 
{For OE NE. ons aaa on first page) Bonds| Value | Outstanding % Payable | and Maturity Dipidends are Payable 
—istM $2,500,000 gold._Un| 1900 |_.....-- $2,350,000, 5¢ |\F & Aj\Aug 11930 Union Trust Co, - Y 
Ney Verk & Queene Blog tt Tot e gold red 110....Ce.c*| 1901 1,000 1,500,000. 5¢ |M & N/|May 11921 Liberty National Bk,N Y 
New York Telephone—Met Telep & Leleg first m sf..c&r 1888 1,000} 1,614,000 5¢ \M & N/May 1 1918 Orton, 15 Dey St, N Y 
WY Tol Gs et Sten M $75,000,000 auth red at 110 Fos &rs| 1909 $ & §| 50,000,000; 4% M & N Nov 1 1939 New York & London 
N Y&NJ Tel M (now 1st) g sf $20,000 yly not drawn_Mp.c| 1890 1,000} 1,176,000 5¢ |M & N|May 11920 Metropolitan Tr Co, N Y 
Other bonds—see text , 
tock $10,500,000 authorized -...--.- oss 100] See text (See text|/See text)Jan 16 "11 2%|....... .--.--.--.--. . 
Nig 6 ee ola_- asave . man nn oe nn += ~ =~ - = ---- Ce 1891 500 &c} 9,630,000) 5¢ Various |Jan 1 1932 Winslow,Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, p 1441)  yopenaed we 1909 |1,000 &c} 8,226,000 Cy rey Oe ae ee ee ee arr 
Debentures gold do do Can colt Series A -.--....-- G.c*} 1901 1,000 599,000) 6¢ |A & O/Oct 11911 Winslow,Lanier & Co,NY 
Debentures Series B and C redeemable Oct 1911---..._- $ 1904-6 1,000 918,000) 6¢ iM & N'Novil 1914 oO do 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350);) ._.. 100} 8,500,000 6 in 1910 —M |Dec 20 "10 1 %/|Checks mailed 
Preferred stock 6% cum $3,000,000 call beg 1921 at 105 --| .... 100} 2,000,000 6 in 1910 —F (Nov 15°10 1% do 
Pratt & Whit new 6% cum pref stk guar red Jan 1 1921____| _._- 2,000,000 ---...-.)-.------|----- ~~ <= - = | sean - =e 
Niles Tool Works 6% cum preferred stock not guaranteed_| .._. 1,000,000 6 in 1910 —M |Dec 31°10 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed_-| -._. 429,000 6 in 1910 —J |Jan 1911 1% do 
Bonds redeemable since Feb 1 1909.......----------- wns lane adel 126,000 5 & AiFeb 1 1934 Elk Co Nat Bk, mage 
North American—Stock $30,000,000...-.-...-.-...-...-. —_— 100| 29,793,300 5in 1910; Q—J (Apr 1 1911 1%|30 Broad St, New Yor 
Coll trust gold notes $5,000,000 red 101 since May '09--G.c*| 1907 1,000; 1,921, 00; 5¢ |\M & N/May 11912 do do 
Northwestern Gas-Light & Coke—Consol (now ist) mtge gold) 1895 1,000 250,000, 6¢g Q—J (Jan 11915 Central Trust Co, Chio 
Consolidated mortgage $2,000,000 gold_.--..-...----- EC) 1898 500) 1,750,000) 5¢ —M |Dec 1 1928 do do 
Cicero Gas first mortgage---..--....--------------.. MC; 1892 1,000 500,000 6 —J (|July 1 1922 Merch Loan & Tr, Chic 
do gen & ref mtge $5,000,000 g guar p & i_--EC.c*| 1902 1,000} 2,584,000 5¢ |J J\July 1 1932 Central Trust Co, Chic 
Northwestern Telegraph—First mortgage gold guar 2 &i.Eq 1904 500} 1,500,000) 4%e\J & JIiJan 11934 West Un Teleg Co, N Y 
Ontario Power—First mtge $12,000,000 auth gs f red (text) c*| 1903 1,000} 6, 51,000) 5¢ iF & A/Feb 1 1943 CanNB of Com,Tor orNY 
Ontario Transmission 1st mtg gu p & i red 110 to May 16 c¥ 1905 | y 1,556,000! 5¢ M & N|May 1 1945 do do 
Debentures $3,000,000 gold red 110 to July "10-.-...... GC 2eee | wecanee 3,000,000 6 J & dJ\July 1 1921 do do 
Otis Elevator—Stock common $10,000,000_-...--.-----.-- S Saad onneil 6,375,3003 in 1910/\A & O/Oct 15°101%% (Office 17 Battery Pl, N Y 
Stock preferred 6% non-cumulative $6,500,000.-....___. gre 100| 6,310,000 6 Q—J Jan 16°111%% do do 
Convertible debentures $3,500,000 gold red text__Nxc*&r 1910 1.000' 3,500,000 5¢ ‘A & O'Apr 11920 New York 








STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumvu- | 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks | 
the two to share equally. Bonds, $1,200.000 in treas. July 31 1910. 

DIVIDENDS.— 02. '03. ’04, '05. '06. '07. "08. "09. 1910. 
On preferred } 1 2 22%3% 44% 4 4 

REPORT.—Report for 11 mos. ending July 31 1910, with balance sheet, 
in V. 91, p. 944, showed: Gross earnings, $1,943,378; net, $1,197,181; 
taxes, $311,000; bond int., $432,667; pref. divs. 12 mos. (4%), $400,000; 
bal., sur., $53,514. 

OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O’D. Iselin; 
Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and 
10 Bridge St. (Manhattan), N. Y.—(V. 90, p. 1365; V. 91, p. 944.) 


AST RIVER FERRY.—Owns the ‘Astoria’ Ferry 
re ot Osa se AR Pe Mind 


has three ferry boats. Stock, $750,000. 
DIVIDENDS.— "95. "96. "97. "98. "99. '00. 01 to June 1905 
. Te ee 3 4 4% 5 5 5% 6 yearly (Q.-M.) 


Bonds, $750,000 ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at Kings Co. Trust Co. irectors—William A. Nash, Theo. F. Jackson, 
H. K. Enapp. E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 

. 77, p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Tel ph Co. The stock carries dividends of 6% per annum under a lease 
tor 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,- 
700 of $2.500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds. 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 
N. ¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 169. 
NEW YORK & RICHMOND GAS CO.—See page 169. 

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘“‘Bell”’ telephone companies operating in State of 
New York under State and municipal franchise. See V. 91, p. 151, 157. 
Subscribers Dec. 31 1909, 714, 141. Controls Empire City Subway Co. 


STOCK .—Authorized, $125,000,000; outstanding (par $100), $85,672,- 
800, all owned by the Am. Telep. & Teieg. Co. (V. 89, p. 781, 849). V.90, 
p.1242. Dividends: In 1910, paid 2% quarterly. 


BONDS.—The “‘first & gen. mtge.’’ made in 1909 is limited to $75,000,- 
000, of which $50,000,000 have been issued, having a first lien on the en- 
tire property, underground conduits, franchises, &c. (including real estate 
valued at $15,000,000), subject in part to $3,814,000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issue 
subject to call in whole, but not in part, at 110 and int. on any M. & N., 
since Nov. 11910. Proceeds: of first $25,000,000 were applied to re- 
peyment of advances for improvements and to acquire additional property. 

he final $25,000,000 bonds can be issued only to the extent that an equal 
amount of cash Is received for new stock issued at not less than par. It is 
the intention that the total bonds outstanding shall never exceed one-third 
the value of assets. V. 89, p. 849, 924, 1351; V. oe Be 773; V. 91, p. 151. 

There are also outstanding $267,500 first A aj 5s, due Feb. 1 1926, and 
$535,000 gen. gold 4s, due Nov. 1 1926, of N. Y. & Penn. Tel. & Tel. Co., 
$12,000 Ontario 5s due 1925, $67,500 Cortland Home Telep. 5s due 1921 and 
$100,000 Cent. N. Y. Tel. & Tel. deb. 5s due 1918, callable after 1913. 

EARNINGS.—For 3 mos. end. Mch. 31 1910, gross, $8,734,854; net, 
$2,667,392; other income, $437,760; interest, $354,028; dividends (2%), 
$1,713,456; bal., sur., $1,037,668. For cal year 1909, gross, $33,071,954; 
net, $9,202,552; other income, $1,369,426; int., $981,229; divs., $5,633,330; 
bal., sur., $3.957,419. Pres., U. N. Bethell; Chairman of Board, T. N. 
Vail. New York office, 15 Dey St.—(V. 91, p. 151, 157.) 


NEW YORK TRANSPORTATION CO.—See page 169. 


NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters of Niagara River and also to transmit any power. heat or light 
developed from such water to practically any point in New York State. It 

1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 11894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. ae 159; also Cat. Power & Conduit Co., 
V. 87, p. 222, 1360; V. 88, p. 627; V. 89, p. 849; and Tonawanda Power Co., 
V. 88, B 629. and Canadian Niagara Power Co. 

STOCK .—Authorized, $10,500,000; issued, $4,197,500 Dec. 1910 and 
$1,534,000 authorized to provide for the discharge of the outstanding 6% 
debs.; par, $100. V. 91, p. 1713. Dividends, 2% each, paid April, July and 
Oct. 1910; 1911, Jan., 2%. 

BONDS.—The 1st mtge. of 1891, $10,000,000, covers 1,071 acres In city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to 
secure $20,000,000 6% bonds, of which $9,076,000 to be used to refund the 
outstanding debentures (of which $3,000,000 matured April 1 1910); re- 
mainder reserved for construction and acquisition of property on either side 
of the Niagara River. In Feb. 1910 permission was given to issue $10,091,- 
000 of the bonds, including $9,076,000 for refunding the $3,000,000 6% 
debs. due April 1 1910 and the $6,076,000 ser. A. B. & 
collateral, which were offered the A pty of exchange. On Oct. 1 1910 
$7,500,000 had been issued to refund an equal amount of the debentures. 
Stockholders subscribed for $686,000 of the bonds at par for improvements 
V. 88, p. 1316; V. 90, p. 240, 632, 1299. 

EARNINGS.—For 9 mos. ending Sept. 301910, total operating revenue. 


$1,607,537; net, after taxes, &c., $1,155,346; non-operating revenue (net), | 


$102,998; charges, $798,439; bal., sur., $459,904. 

REPORT.—For year ending Dec. 31 1909 in V. 90, p. 622, snowed: 
Gross, $1,952,349; net, $1,521,051; other income, $134,078; charges, taxes, 
&c., $1,200,635; balance, =e $454,494. 

Pres., Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton; Sec., 
Fred’k L. Lovelace; Treas. and Asst. Sec., W. Paxton Little. Office, 
Niagara Falls, N. Y.; New York office, 15 Broad St.—(V. 91, p. 1713.) 

NILES-BEMENT-POND CO. ORGANIZATION —Incorp. in N. J. 
Aug, 11 1899: a consolidation of makers of heavy machines. . 69, p. 388. 

Niles-Bem. pref. stock is redeemable at 105 beginning 1st Monday of 
Jan. 1921. V. 91, 83 1388, 1634. 

CONTROLLED COMPANIES .—GUARANTIES .—Owns entire com.stk 
$2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 pref. 
tock, provided that the guarantor earns same on its own stock. Ry 





1 
{ 





p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, 4 1734. In 
Dec. 1909 a plan was ratified for raising of $1,250,000 new cash by Pratt & 
bebe gy Co. for improvements and extensions by an increase of $1,250,000 
stock, the old $1,225,000 pref. being called Jan. 1 1911, and $2,000,000 new 
6% pref. issued at par, guar. as to int. by Niles-Bement Co. and redeemable 
Jan. 1 1921; also $475,000 additional com. stk. being taken at par by Niles- 
Bement Co., raising stock to $2,000,000 as above. V. 89, p. 998; V.90,p.563 
Also owns entire common stock of Niles Tool Works, dividends of 6% 
reer, on $1,000,000 having been paid re rly since 1890. In 1905 and 
906 the entire stock of John Bertram & ns, Ltd., and Pratt & Whitney 
Co. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81, p. 977; V. 83, 
p. 1350. Decision Feb. 1909, V. 88, p. 568. 


DIVIDENDS— 1’00. °01. '02. '03. '04. '05 to ’09. 1910. 
Common, per cent__..---- 3 6 8 7 6 yearl 6% 
Preferred, per cent._..---. ——_——6% yearly, 1% (Q.-Fe 


N .)—-—— 

40% in common stock ($2,000,000) paid ou com. stock Jan. 2 1907. 

Balance sheet Dec. 1908, V. 89, p. 101. Pres., R. C. McKinney; Treas. 
and Sec., Chas. L. Cornell, 111 B’way, N. Y.-—(V. 91, p. 1388, 1634.) 


NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey. 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see ‘Electric Ry.”’ 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the electric 
light, Ding pe and trolley Sompanics of St. Louis, Mo., as follows: Union 
Electric Light & Power Co. (V. a 2751; V. 77, p. 40; V. 82, p. 104; 
V. 85, p. 1007; V. 86, p. 1046); St. uis County Gas Co. (V. 84, p. 278) 
and United ee ge Mississippi River Power Distributing Co. (V. 88, p. 999) 
PR be eg sold $7,400,000 Laclede Gas Lt. stk. V. 88, p. 1563; V.90, p. 

The West Kentucky Coal Co., with $3,000,000 stock and an authorized 
issue of $5,000,000 1st mtge. 25-year 5% bonds, of which $2,000,000 have 
been issued, the interest being guaranteed, holds in fee, or by mineral 
gene. we = ,000 acres of coallands. V.81,p.35, 563, 1178; V. 88, p.999; 

- 90, p. . 

Notes.—In 1907 $2,500,000 of a $5,000,000 issue of notes were sold, se- 
cured by $9,705,000 Un. El. Lt. & P. Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to maintain the —— value of 
the pledged securities at all times at least 30% in excess of the par value of 
the notes outstanding. In Dec.1910 $579,000 of the notes had been re-pur- 
chased by the company and retired. V. 85, p. 1185, 1252, 1310; V. 86, 
p. 290; V. 90, p. 370, 450. 


DIVIDENDS— ar 1904 to Sept. 1907. '08. 1909. "10. 1911. 
. | Se 4 5 (1% Q.-Mar.) 0 3% 5 2% 
REPORT, &c.—Report for —_ ending Dec. 31 1909 (also subsid. cos.) in 
V. 90, p. 301, 370, showed: Total inc., $2,023,418; gen. exp., taxes, &c., 
$237,463; div. (5%), $1,189,665; bal., sur., $296,200. On Dec. 31 1909 
owned: Stocks, $21,584,938; bonds, $4,520,833; and bal. sheet showed loans 
payable, none; loans and accts. receivable, $8,956,223; cash, $1,670,426. 


DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, ay Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. ffin, James 
Campbell, W.J. Curtis, H.R. Mallory. Pres., James Campbell; V.-P. and 
Sec., J. D. Mortimer; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 90, 
p. 370, 450.) 

NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y. City. 

NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 75, p. 397, 665. Stock, $5,000,000. 
V. 90, p. 1299. Divs. April 1903 to July 1906, 1% quar.; since to Jan. 
1911, 6% yearly (14% Q.-J.).. Nelson A. McCleary, Pres. Office, Chi- 
cago.—(V. 86, p. 1470; V. 90, p. 1299, 1682.) 

NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 ya, which guarantees dividends at 6% on 
$2,500,000 stock (par $50) and p. & i. on bonds. In 1910 control was 


| changed. Guaranty, V. 79, p. 216.—(V. 90, p. 1365; V. 91, p. 1028.) 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 
OMAHA WATER CO.—See page 169. 


ONTARIO POWER CO.—ORGANIZATION.—Organized under s al 
charter of Canadian Parliament and is Covesoning By! plant on na- 
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. P. installed in 
1909 and 36,000 h. p. under construction Sept. 1910. Total development 
to be 200,000 h. p. V. 84, p. 1490: V. 85, p. 1522. Owns all the stock 
of the Ontario Power Transmission Co. and guarantees its bonds under 
lease dated April 20 1910 and ending April 1 1950, with option to pu.chase 
or renew the lease for 40 years. V. 91, p. 720. Has contracted to sell 
power to Niagara Lockport & Ontario Power Co. V. 88, p. 1317; V. 89, 
Re 352, 1415. Contracts with Ontario Government and municipalities. 

. 88, p. 297; V. 91, p. 1028. 

BONDS.—The bonds ($12,000,000 authorized issue) are limited to 
$5,380,000 for the first 78,000 h. p. The Toronto General Trust Corpora- 
tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1 
1909. Bonus are subject to call at 110 on or before Feb. 2 1913. In Jan. 
1910 $5,289,000 ist M. bonds were outstanding and $1,700,000 were sold 
for delivery during 1910 as required, $40,000 being retired by the sinking 
fund on Aug. 10 1910. V. 80, p. 1427; V. 82, p. 632; “ am 226; 
V. 86, p. 1413; V. 89, p. 532; V. 90, p. 306; V. 91, p. 1176. Ont. Transm. 
guar. bonds ($2,000,000 auth.), V. 82, p. 395; V. 89, p. 352: V. 90, p. 306. 

STOCK .—<Authorized, | aia at outstanding Oct. 1910, $6,838,000; 


C. debs, Canadian | Par, $100. V. 89, p. 1071 


For 12 mos. ending June 30 1910, incl. Ontario Transm., gross, $654,166 
net income, $548,461; bond int., $429,588; bal., sur., $118,873. 

OFFICERS.—Pres., J. J. Albright; V.-P., Francis V. Greene; Sec. and 
Treas., R. C. Board. Office, Niagara Falls, Ontario; branch, Fidelity 
Bldg., Buffalo, N. Y.—(V. 91, p. 280, 399, 720, 792, 1028, 1776.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V.75, p. 552: V. 83, p. 441; V. 91, p. 399. Injunction, V. 82, p. 1326. 

DIVIDENDS.— 1903-06. 1907-10. 

On Common: Tics. .cké-sc--. 2% yearly. 3% yearly (A & O15) 
DEBENTURES.—-The stockholders Mch. 21 1910 authorized an issue of 
$3,500,000 5% debentures to provide for the floating debt and additional 
working capital and an increase in the common stock from $6,500,000 to 
$10,000,000 to provide for their conversion. Debentures are redeemable 
April 1 1913 or any int. day thereafter at 102 4% and convertible at any time 
on and after April 1 1913 into com. stock at par. On or before April 11914 


and yearly to 1919, incl., not less than $100,000 debs. are to be retired by 
pure or redemption. No mortgage shall be placed on property or 
assets of the company or its subsidiaries. V. 90, p. 562, 1106, 1175. eal 
estate mortgage, Eleventh Ave., New York, property, $210,000. 
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INDUSTRIAL STOCKS AND BONDS. | 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
Pacific Coast Co—Stock common $7,000,000 (see text) .---- eoce $100} $7,000,000|See text F (|Feb 1°11 14% Checks from Co’s office 
First preferred stock $1,525,000 5% non-cumulative- ---- ivaies 100) 1,525,000/5 in 1910 —F (|Febi 111% % do do 
Second preferred stock $4,000,000 4% non-cum (see text) -| --- 10 4, ,000|See text F |Feb 1°11 14%! ts) do 
First mortgage $5,000,000 gold__..._.....-.------ Ma.c*| 1897 1,000; 5,000,000 5¢ J & DJunel 1946 ‘Manhattan Trust Co, NY 
Pacific Telep & Teleg—Sunset Telep & Teleg first mortgage_-| 1893 |-.-.---- 295,500 6 J & J\July 11913 | Wells-F, Nev N Bk, S Fr 
do do cons mtge red beg Oct 1913 at 105-OB 1899 |..-----.- 2,250,000 5 A & OOct 11929 Old Col Tr Co,Bos or S Fr 
1st & coll trust M $35,000,000 g red 110 beg 1922 sf.c*&r*, 1907 [1,000 &c| 28,000,000 5¢ J & JiJan 21937 US Mtge & Tr,NY;&S Fr 
Two-year gold notes $5,000,000__.__......_..--------- 1911 |1,000 &c} 5,000,000 5¢ WJ & JJan 5 1913 l octiiabule Live. Winds pandas o 
Penn B Cr & E Coal—Ser s f gold bonds V. 84, p. 453 text..S, 1906 |-.-----.- 3,000,000 5¢ |A & O Oct 1911-1945 Oct 1908 coupon not paid 
Penn C & C—Cons Ist & coll tr M gsf (oth bds see text)_c*} 1903 500 &c| 5,660,000 5¢ M & SSept 1 1953 ‘Sept '08 coupon not paid 
Pennsylvania Steel Co—Common stock $25,000,000--.-.---- cio 100] 10 FOwIOO ee nek cee ale wa ccedalspuesssasadenth eccccnudssackeddcccce 
Pref stock 7% non-cum $25,000,000- ------------------- adee 100; 20,587,500/7 in 1910. M & ei 1 °1034%% Checks mailed 
Bonds of Subsidiary Companies j 
Old Pennsylvania Stes first mortgage ¢ currency....- GP.r 1887 1,000; 1,000,000 5 M & N Nov 11917 Philadelphia office 
Maryland Steel first mortgage currency.-.-...---.--- .T) 1892 1,000) 2,000,0 5 F & AjFeb 11922 | o 
Penn-Maryland Steel Co cons mtge $7,000,000 gold__GP.c*| 1895 | 500 &c| 4,000,000 6¢ M & S Sept 11925 Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text.-GP.c* &r, 1907 1,0 4,407,000 6¢ J & JJuly 11927 |Philadelphia 
Collateral trust loan Cornwall properties s f redeem (text) _| 1902 1,000; 6,450,000 5¢ A & OOct 11932 \Office, hiladelphia 
Penn-Mary Coal mortgage gold guaranteed red. text _.GP| 1909 |.------- 1,932,666 ? Ga! Qe we! SO RR eee oe 
Coke oven M due $150,000 yrly call 102 4(V 80,p 1975) _.GP) 1905 1,000 625,000 4%e¢J & DToJune1i915 Office, Philadelphia 
Maryland Steel car tr bds g $60,000 due yearly call 105_-| 1902 1,000 120,000 5 4 J & JiJuly 11911-12 Girard Trust Co, Phila 
People’s Gas Light & Coke €hica'go) —Stock $35,000,000__| _.-- 100} 35,000,000/7 in 1910) Q—F _ (|Feb25'11 1%% Lawyers’ T & T. Co, N Y 
First consolidated mortgage for $10,000,000 gold._._Ce.c*; 1893 1,000; 4,900,000 6¢ A & OApr 1 1943 entral Trust Co, N Y 
Chicago Gas Light & Coke first meorar” GONG. zac < FP.c| 1887 1,000; 10,000,000 5¢ J & J\July 1 1937 Cent Tr N Y; & Chicago 
Consumers’ Gas first mtge en (see V 66, p 472)----.- Ce.c} 1886 1,000; 4,246,000 5¢ J & D/\Dec 1193 do do 
Lake Gas first mortgage gold__._.........-...-----..-- IC} 1885 ,000 300,000 6¢ J & JJuly 11915 Tll Tr & Sav Bk, Chicago 
REE M 940.000.0000 ©. oc cccccncdosacsscccesccssae F.c*&r| 1897 1,000, 15,400,000 5¢ M & SSept 1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed --......-....--. 1897 eared 5,000,000 5¢ /M & N Nov 1 1947 | do do 
t i | 
REPORT for year ending Dec. 31 1909, with balance sheet, in V. 90, p. | Securities of Operating Cos— Date. Interest. Outstanding. When Due. 
844, showed, net earnings over int. and renewals, $1,048,689; div. on pref. | Chest Creek Land & Imp.]1898 80,000 Oct. 1 1924 
(6%), 378,600; div. on com. (3%), $191,259; charged off for depreciation, IOP Tiiatedadaddcude tia ‘o be retired $12,000 yearly. 
$362.845; bal., sur., $115,895. Office, 17 Battery Pl., N.Y.—(V.91, p. 1634. | Beech Cr. C. & C. 1st M.,)1904 - 2,784,000 June 1 1944 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship Company (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 


DIVS.—1906-07. 1908. Rage Tt... Feb.1911- 


Common% 6yearly 4% 4% 1 extra 1% 

1st pref_.% 5yearly 5 5 1% 1% 1% 

2d pref.._..6yearly 4% 4% 1% 1% & 1 extra 1% 
After 4% on 2d pref. and common, these stocks share equally. Extra 


dividends were paid in 1910 to bring [payments on common and 2d pref. 


in past 4 years to an average of 6%. V.92, p.122. 
EARNINGS .—5 sot toes eee praciinat logs Gross, $3,765,053; net, $824,458 
July 1 to Nov. 30. RE RES Gross, 3,668,797; net, 865,440 


REPORT for year ending June 30 1910, In V. 91, p. 1094, 1106, showed: 
Gross of steamships and colliers, $4,174,391: net, $422,995; rail lines, gross, 


$863,257; net, $289,757; coal department, &c., gross, $2,865,500; net, 
$799,727. Total results in 1909-10 were: 
Gross earnings__-..-.---- $7,903,148| Interest on bonds_____._-_- $250,000 
Oper. expenses and taxes. 6,390,669| Deprec., special reserve__.. 240,204 
———_——_| Div. on Ist pref. (5%)_---- 76,250 
Net earnings......-.-- $1,512,479| Div. on 2d pref. (7% %)_-_. 310,000 
Other income. .......... 21,808 | Div. on common (7% %)_--. 542,500 
Total net income-_-_-_-_-- $1,534,287 Balance, surplus_._...-- $115,333 


OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon: 
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean; V.-P., W. M 
Barnum; Sec. and Asst. Treas., Clifford C. Fay. 
—(V. 90, p. 171; V. 91, p. 1028, 1094, 1106; V. 92, p. 1 


N. ¥. office, 10 Wall St. | and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 





PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. | 


acquired $10,010,000 of the stock (V. 71, p. 1015). 
IVIDENDS.—1896, 1%; in ’97, 2%; ’98, 24%%;: ’99, 3%; none since, 





curpis being invested in new vessels, &c. Stock $20,000,000, par $100. 
EPORT.—Report for 1909-10, V. 90, p. 1487. 

Year ending April 30— 1910. 1909. 1908. 1907. 
OS Re ee $4,664,030 $4,513,767 $4,138,531 $4,659,046 
Cent. Amer. Govt. transp---. 15,180 15, ° 5,180 
Miscellaneous .......-..--. 174,164 135,997 182,601 165,019 

"Total cartings.. ........<5. $4,853,374 $4,664,944 $4,336,312 $4,839,245 
ee I nn erated df.$214,577 df.$339,685 df.$428,817 $130,404 

Robert S. Lovett, Pres.; Alex. Millar, Sec., Willlam Mahl, Comp.; A. K 


Van Deventer, Treas., 120 Broadway, N. Y.—(V. 90, p. 1487. 
PACIFIC POWER & LIGHT CO.—V.90,p.1617; V.91, p.467, 1163, 1634. 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Incorp. in California Dec. 31 1906 as an amalgamation of the ‘‘Bell’’ system 
on Pacific coast. V. 84, p. 54,163. Stations in use Dec. 31 1909, 392,822. 

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $18,000,000. American 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of com. and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 15). 


BONDS.—Of the “first and collateral trust’ 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund; $4,000,000 unissued, together with 
any not used to retire Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% of cost. Sinking fund beginning 1913 will retire about 


30% by maturity. V. 88, p. 825; V. 90, p. 854; V.91, p. 720. 
In Jan. 1911 $5,000,000 5% 2-yr. notes were sold. V. 92, p. 122. 


EARNINGS.—For 6 mos. ending June 30 1910, gross, $6,776,662; net, 
$1,497,653; interest, $761,828; pref. div. (3%), $540,000; bal., sur., 
$195,825. For 10 mos. ending Oct. 31 1910, net, $2,523,106, against 
$2,937,407; decrease due to increase in special maintenance account. 


REPORT.—Report for calendar year 1909, V. 91, p. 152, sh d: 
$12,885,018; net over Int., &c., $1,843,528: pref. ‘div. (6%). $1086 O00: 
reserve for maint., $600,000; bal., sur., $163,528.—(V. 92, p. 122.) ' 


PENNSYLVANIA BEECH CREEK & EASTERN COAL —OR- 
GANIZATION .—Incorporated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, par $100). 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chiefiv in Blair, Cambria, Clearfield and Indiana 
counties, Pa.; collieries, railroads, electric light companies, &c Properties 
of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke Co. 
(V. TE D- 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
p. 582; V. 78, p. 1910; V. 78. p: 1706), &c. See also V. 77, p. 2102; V. 79 
p. 1335. Contracts with N. Y. Cent., V. 77, p. 2098; V. 79, p. 1335, 1435: 

The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted in 

ayment of the rental to the Pennsylvania Coal & Coke Co., Thomas H 

atkins was on Aug. 15 1908 gsppointed receiver of the latter. Receiver’s 
6% 2-yr. certificates, $1,250,000, dated Oct. 1 1908, were sold, ranking ahead 
of the Penn. Coal & Coke consol. ist and coll. trust bonds to meet int. on un- 
derlying bonds, taxes, &c.; they have been extended from Dec. 1 1910 
V.87, p. 483, 1162. Int. on all underlying bonds paid to Oct. 1910: int. on 
Beech Creek Coal & Coke 5s due June 1 1910 paid July 1910 and Dec. 1910 
int. expected to be paid late in Jan. 1911. Y 91, p. 216, 1514, 


Committee for Penn. Coal & Coke Consol. 1st & Collat. Trust 5s.— 
J. Hemphill, Sec.; Guaranty Tr. Co., N. Y. depositary. In ie 


jority deposited. V. 87, p. 483; V. 88, p. 1257; V. 91, p. 522. 
Securities of Operating Cos.— Date. Interest Outstanding. When Due. 
Pee. 0: 6 0. Oo. GoM. O8R. wesc acess 8S eer eae 
Pref. stock 6% non-cum. .... _-._.. ee oo 
Webster OC. & C. istcon. M. 1902 5¢M-S 3,000,000 March 1942 
Penn. C. & C. ist M., id! ay 5¢J-J 1,200,000 July 1 1932 
05. s.f.,3c ton. jInt. at Commercial Trust Co., Phila., trustee. 


g.. red. 
Consol. ist & coll. trust M_. See table above. 


| $500,000 may be called, at 105, at any 





‘ 5 ‘ 

$3,000,000 g., gu. p. & i.}Int. at Knickerbocker Trust Co., N. Y.,trustee 

end., red. ($1,000 each) ;|Sink. fund 3c. per ton; minimum, $75,000 

(V. 80, p. 1364) yearly; V. 78, e 1910; V. 79, p. 1706. 

Car trusts, $432,000; Pa. C. & C. consol., V. 77, p. 2102; V. 82, p. 284. 

EARNINGS.—Gross earnings of Pennsylvania Coal & Coke . have 
been about sadig - pal pe ef V. 87, p. 483. 

Pres., James Kerr; V.-P., T. H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office,17 Battery Place.—(V. 87, p. 483, 1162; V. 91, p. 218. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig iron. two Bessemer pose. —— 800,- 
000 tons, and two o -hearth plants, capacity 800,000 tons of ingots, two 
rail mills, ca ty 640,000 tons, a shipbuilding and a bridge-building _ 
(new plant V. 77, p. 773), a complete frog and switch-building plant, > 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
mpippins about 500,000 tons of ore annually, and owning about 5,000 acres 
of land near Santiago, Cuba; also an extensive property of about 28,000 
acres on north coast of Cuba near Nipe Bay,producing in March 1910 at the 
rate of 500,000 tons ogi § V. 76, p. 917; V.77, p. 1229; V. 78, p. 1495; 
V. 85, p. 226, 288, 472; . 86, p. 425, 484; V. 87, p. 100; V. 90, p. 1236. 
an interest of over 54% in the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebano Furnaces, Lebanon, Pa., and $540,000 
of $800,000 stock Cornwall & Lebanon RR. V. 75, p. 345, 397; V. 72, 
e 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111; V. 89, p. 1672; 

. 90, p. 1236. Owns Penn-Mary Co., with 16,000 acres of coal in 
Indiana County, Pa. V. 82, p. 1100. 


STOCK .—In June 1901 Penn. RR. and affiliated roads greens $10.,- 
000,000 each of com. and pref. stock. V.72, p. 678; . 79, p. 1269. 
In April 1910 $4,087,500 pref. stock was offered to stockholders of both 
classes pro rata at par, payable by Oct. 15 1910, raising the amount out- 
standing to $20,587,500. V. 90, p. 1106, 1175. 


DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1910, incl., 7% yearly. 
BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 


Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74,. B. 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all 
issued) are guaranteed, prin. & int., by endorsement; they are callable in 
whole or in part at 102 % or fora sink. fund of 30 cents per ton at par and int. 
V. 85, p. 287, 350, 867; V 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
$2,000,000 Penn-Mary 5% bonds, r. prin. & int., were sold. Bonds 
are redeemable since April 1 1910 for sinking fund at 101 and at 102% 
out of other moneys. . 88, p. 1134, 1195; V. 89, p. 475. 


REPORT for calendar year 1909, in V. 90, p. 1236, showed: Earnings of 
operating companies over charges and depreciation, $1,986,789, against 
$1,260,854 in 1908; total receipts of Penn. Co., $816,820; bal.,def., after 
expenses ($34,447) and 7% div. on pref. (incl. 344% pald May 1910), 
$372,627. Office, Phila.; N. Y. office, 71 Bway.—(V. 90, p. 1175, 1236.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.’s $6,000,000 
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785; 
V. 72, p. 244, 91. In 1910 People’s Gas — & Coke interests acquired 
control of Northwestern Gas Light & Coke V. 90, p. 1682. 


PROPERTY.—In service January 1910: Street mains, 2,484 miles; 
meters, 496,615; public lamps, 17,630; V. 78, p. 1501. See V. 66, p. 382. 

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the city’s right to maintain its validity in the Milis 
suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342), the lower court having de- 
clared it illegal. The U.S. Supreme Court affirmed the decision of the lower 
cous i the Mills case. See ordinance at length, V. 82, P: nae 


K .— In 1909 $2,039,900 stock was sold at par. Dp. 454, 689. 
ag 94. '95. 96. '97 to Nov. '05. ‘06. '07. "08. '09. °10. 1911. 
Per cent_- 6 2%1% 6 yearly 6 6 6 7 Feb.,1% 


5 % 

BONDS, &c.—Of the $40,000,000 Issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $5,800,000 has been sold, was issuable 
for additional property or betterments.' V. 65, p. 572; V. 79, p. 155: V. 84, 

. 1555; V. 91, p. 792, 876. Guarantees, p. & i., Ind. Nat. Gas & Oll ref. 
B V. 84, p. 388, 1430; V. 88, p. 1317, 1433; form, V. 87, p. 1302. 

EARNINGS.—For 5 mos. ending May 31 1910, gross, $6,490,953; net 
(after depreciation), $2,259,476; bond int., $795,542; divs. for 5 mo. at 
7% yearly call for $1,020,833; bal., sur., $443,101. V. 91, p.157. 

REPORT.—Report for year ending Dec. 31 1909, In V. 90, p. 446. 

Years ending Dec. 31— 1909. 1908. 1907 





Ce Ba ab ak ennacdune $14,561,589 $13,738,970 $13,146,368 
Net over operating expenses_....... 6,056,992 5,516,345 5,172,742 
Interest on bonds__....-.--- ---- 1,909,300 1,884,300 1,810,550 
PE Ske ccicccedwscccnscuun 1,034,588 876,351 843,409 





Balance for stock 
Dividends 


DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. zap (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, E. G, Cowdery (V - Be Other 
officers, J. F. Meagher, W. P. Martin and John Willlamson (V.-P’s), W. 8S. 
McCrea (Treas.). L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). Office, 
54 Wall St., New York.—(V. 90, p. 1682; V. 91, p. 157, 720, 792, 876.) 


PHELPS, DODGE & CO.—(V. 91, p. 280, 720, 1577; V. 92, p. 122.) 
PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.” Section. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION .—Incorp. in N. 
J. Oct. 5 1899. Controls all electric-light rae of Phila., also in West 
oer erty V. 73, p. 496, 680; V. 74, p. 1249; V. 86, p. 977; V. 
STOCK .—Authorized, $25,000,000 (of which $12,250 In treasury); $15 
(60%) per $25 share in, including $2 25 paid March 1908 and $1 25 
June 1 1908 (a $1 stock dividend forming pars of March 1908 payment) and 
$1 50 stock dividend paid March 1910. . 86, p. 288; V. 90, p. 451. 


$2,518,783 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds'| Value |Outstanding % Payable | and Maturity Dividends are Payable 

People’s Gas Ch (00 et Gas ist mtge assumed, 1892 $1,000 $250,000 6¢g Q—J July 11917 Equitable Trust Co, pate 

Padiana Natural Gas & Oil ref mtge $6,000,000 VY guar. Ce! 1906 1,000} 6,000,000 5¢ \M & N/May 1 1936 Central Trust Co, N 
bed en Gas first mo age $6,000,000 guar prin & int._._F) 1900 1,000} 6,000,000 5¢ iF & A/May 1 1945 Farmers L & Tr Co, N ¥ 

Philadelphia Electric—Stock $15 per rEyt or din (see text). i a 25| 24:987,750/6 in 1910| Q—M Deo 15 1910 144|\Checks mailed 

ectric trust certificates gold $17,500,000 (see text); 1899 |__.____. 15,014,142 4g J & J Oct 1949 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison ‘stock as coll)._FP| 1896 100 &c| 1,994,300 5¢ \|A & O/|After = 11946 Fidelity Trust Co, Phila 

Old Phila Electric trust certs (Penn H L & P stock as coll)| 1898 1,000 11,268,060 5¢ \|A & OjApr 11948 Land Title & Trust, Phila 
Pittsburgh Common stock $32,000,000_............ areas 500! 26 SEC uticawdls dudwapahdeentiduad 22 damnatbeatheephenabanea 

Preferred stock 7% cumulative $32,000,000__..._______- hen 100} 27,071,800/5 in 1910) Q—J |Jan 25°11 1%%|Checks majled 

P C of Pa 1st and coll tr mtge g gu red 110 sf___UPi.c*&r, 1904 1,000 &c| 19,981,000 5¢ & J\Jan 11954 Union Tr Co, Pittsburgh 

P C of Pa ist M $1,500,000 g guar red 102 4% s f__UPi.xc*| 1910 1,000 5 0:000 5¢ & jJiJan 11935 Union Trust Co, Pittsb’h 
Pittsburgh Steel—Common stock, $7,000,000 auth__.____- Sj e me 8k BR ee 8 ee iN i a aaa em 

Pref. (also as to ass’ts) 7% cum $7,000,000 red 120--->-~ | seen 100] 7,000,000| See text | Q—M |..-----.-.-...|.----.-------- 
Pope Manufacturing een (anette ap aaieaapeemegae | <=a0 100| See text | See text | See text July 30°10 2%). 

ferred stock 6% cumulative $2,500,000__--_-......__ ys 100} See text (6 in 1910 at We Sh 1 Go lcanaacdwecneagehnkane 
Pressed Steel Car o—Stock common $12,500,000...___.  gePo4 100} 12,500,000/See text —F (|Aug30’04 1%(||Farmers’ Bank Build- 

Preferred stock (as to assets) 7% Bee tet $12,500 000--G ane 100) 12,500,000 7 —F ji|Nov 23'101%%\j ing, Fitwpuren. Pa 

First mtge gold notes, to be paid Feb 1911_---_____. .c*| 1901 1,000 500,000 5¢ |F & A/Feb 1911 Guaranty Trust Co, N ¥ 
Procter & Gamble—Common stock to toy $12, 000,00C__.__- | ---- 100} 12,000,000/12 in °10;\Q—F 15)Feb15}’11 3%(|Co.’s Ot ce, Cineinnatt, oO 

Pref stock (8% cum) (See terms in editorial May "93 Supp) | og en 100; 2,250,000/8 In 1910\Q—J 15 Jan14 ’11 2% 

Serial gold notes due $300,000 semi-an, red text_________- 910 1,000 &c| 2,700,000 5¢ Q— To May 1915 (Un Sav Bk & Tr So Cin 
Provident_Loan Societ y—Bonds (not mtge) red 102% (text) 1901 500 &c} 2,000,000 4%¢M & _ S/|Septi1 1921 346 Fourth Ave, N ¥ 
Pullman Company—Stock $120,000,000__.-..-..--.....-- eae 100/120,060,000|8 in 1910} Q— Feb 15 °11 2%/N Y, Chicago and Boston 
Quaker Oats—Common stock $5,500,000___--2222222222~_ fade, 100 ,000,000/ See text |\Q—J 15\Jan 16°11 234 Checks mailed 

Preferred stock 6% cumulative $9, 000, SN | ene. 1 100 9,000,000/6 in 1909} Q—F (Feb 28'101%% do do 
Railway Steel-Spring Co—Common $13,500,000_--_"~7~77_ eee | 100} 13,500,000/See textiA & O/Oct 22°08 1% Harvey Fisk & Sons, N Y 

Preferred (as to assets) 7% cumulative $13, Py oer ee aes ares errr 100| 13/500:000|7 in 1910/ Q—M |Deci201910 1% ) do 

First mortgage on Latrobe plant gold red 105s f____- S.c*| 1906 1,000} 3,945,000 5¢ |J & Jian 11921 | do do 
Republic Iron & Steel—Common stock $30, 000 000 ines ase eae | OB wp ERs AI. nee A. compe eine Rios ena et DM 03 r  I 

ferred 7% (also assets) cum (V 69, p 850) $25,000,000__' ___- 100’ 25,000,000’ Q—J ‘See text'Jan 2 '11 1 %% General Office,Pittsburgh 

DIVIDENDS on amounts)]1902 to 1907. 1908. 1909. ——1910—— | REPORT.—Report for year ending Dec. 31 1909, with bal. sheet, was 

paid in ..........-...-.- } 5 yearly. 5% 6 1411 So 11% | In V. 90, p. 499, showing profits (incl. sale of Canada Car Co. stock), $1,- 
Also extra paid in stock.-.-.-.-. (See above.) eae $1 954, 583; £P sur., $959, 583. 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, sha, ai. - 
200, were used to purchase $14,994,100 of the $15, 000,000 Penn. Mfg. 
stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elec. 


L. & P. 

stock ($4,375,000 d in), the balance to be retained to acquire other 
electric pro rties In Philadelphia and adjacent counties. See V. 6 p. 
797 and official croular page 853 and official statement V. 74, p. 1249. 


Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates Ly purchased, reducing the amount outstanding to $11,268,060. 
Vv. 70, 331. In Aug. 1900 —"- $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215. 

REPORT.—Year ending Dec. 31 1909, with balance sheet, in V. 90, 
1042, showed: Total gross income, $5,489,903; operating exp. “and charges, 
$4, 287, 042; dividends ork $809,780; balance, surplus, $392,481. 

Pres., yo .M Sec., A. V. R. Coe; Treas., Wm. P. aria dae 
Office, ideo hestnut St., Phila., Pa.—(V. 90, p. 451, 1042. 1047.) 

Ei Tssuran COAL Co. ee Coal Consolidation.”)—ORGANI- 
ZATION.—lIncorporated i J. in Sept. 1899. Owns about 150 coal 
mines and 160, 000. acres of pt lands in or within a radius of 40 miles of 


Pittsburgh, together with some 5,000 coal cars Shaw Coal Co over railroads 
radiating from Pittsburgh. . 1910 oiaeae Ss formerly 
See BONDS below. Fe, 1449. 


MK 14 See V. 78 

In i903 were purchased $15 3,000. ‘000 * the $20, 000, 000 common and 
$2,500 — of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively. 
Payment was made for the common in non-interest-bearing notes paid one- 
third Nov. 3 yearly for 3 _— and for the pref. in installments to July 
1910 equal to 6c. ) a] ton of coal mined from the Monongahela properties. 

Application to , Showing prop., stock, rights, &c. V. 80, p. 1919. 


DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yrly. (incl. 1%% scrip 
paid off Nov. '04); 1906 to 1909, none; 1910, 5%; 1911, Jan.,14%%. 


BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the 
Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They area first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Vailey coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called —_ us 110) in numert- 
cal order, “so with the lowest number. See V . 1965; V. 86, 


- 1919; V. 86, 424. To gan. M, 1910 $5,019, _— a. Rane 's was acquired 
y sink. fund and canceled. V. 82, p. 389; V.83, p.327; V.88, p.683. Pitts- 
burgh Coal Dock & Wharf Co., yo bonds (p ool at Duluth, Minn.), 


Trop 
see table below and V. 89, p. 1284. In 1910. $1,500,000 Pittsburgh Coal 
Co. of Pennsylvania 1st 5s were issued guar. by the Pittsburgh Coal Co. of 
N. J., to purchase Shaw Coal Co., owning about 3,300 acres of coal and 
about 400 acres of —< sinking fund 10c. per ton, not less than $60,000 


yearly. V. 90, p. 1494 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— Interest. Outstanding. Maturity. 
Northwestern Coal Ry. ist M__.._--- 5¢M&N $794,000 May 1 1923 
Pitts. & Cas. Shan. Ry. (V. 87, p. 286) 5 F&A 128,105 Aug. 1911-23 
Due $10,000 yearly. None ue 1910, 1913, 1916, 1919 and 1922. 
Pitts. & Chicago Gas & Coal Co_--.-_-- 5 J&I 25,000 Jan. 1912-14 
ey 1m Coal & Coke ist M., guar. je A&O 120, 000 Oct. 1911-13 
&1., “4 $40,000 yearly.__...-- Int. at Colonial Tr. Co. .» Pittsb., Pa. 
Onto ee Ge re ee ee ee 5 F&A 200,00 Feb. 1922 


Pitts. Coal Dock & Wh 1st M., gu, “pep. .4M&N_ $1,000,000 Nov. 1 1929 
i., red. 102 44 ($1,000 each) ._.__-- Int. at Union Tr. Co., Pittsburgh, Pa. 


Pittsburgh & Moon Run RR________- 6 J&I 308. 000 Jan. 1912 
IIE Si civask bd iio wile ch ws nice ee aS cee ON EE ee 
Car cut gold $52,000 due s.-a____-_-. 4%eM&N 468, 000 To May 1915 
EARNINGS.—For 9 months ending Sept 30: 
Nine Net Depletion Deprec’n Bond Balance, 
Months— Earnings. of Lands. Charges. Interest. Surplus. 
SO aces Jadde $3,356,414 $607,371 $675-817 $739,665 $1,333,561 
| eae 2,187,306 497,788 695,943 761,975 231,600 


REPORT.—For cal. year 1909, V. 90, p. 694: Net profits, $3,448.006; 
royalty and deprec., $1,625,838; bond int., $1,012,458; bal., sur., $810, we 


DIRECTORS.—M. H. Taylor (Chairman), W. K. Field (Pres.), C. 
Wales (V.-P.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, John I. Bishop, Harry Srgneet. Andrew J. Miller, C. M. 
Underhill, Grant B. Schley, D DL. Gillespie, C. E. Wales, J. Denniston Lyon, 
William Flynn, J.C. Dysart and James B. Haines Jr. Treas. is F. M. Wal- 
lace; Sec., F "a lteten ] 32 Fifth Ave., Pittsburgh.—(V. 90, p. 1494.) 


PITTSBURGH STEEL CO.—V. 91, p. 1388, 1451. 


POPE MFG. CO rep CANIZATION .—Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. . Sold per plan V. 87, p. 350, 1360. Owns main 
factory, West works at Hartiord Conn.) and Westfield (Mass.) plants. 


SECURITIES.—Stock, auth. issues, $4,000,000 com. and $2,500,000 6% 
cum. pref. stock in $100 shares. Of the pref. stock, $201,800 and $309, 200 
com. stock to remain in the treasury. 


DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sept. 30 
1909; thereafter 114% quar. to Jan. 1911. Com., 24%, paid July 30 1910, 


REPORT for year ending July 31 1910 in V. 91, p. 867, showed total net 
inc., $792,485: misc. disb’ts, losses, Giscounte, &c., $47, 094; pref. div. (6%), 
$137, 892; com. div. (2 %%), $92, 37 0; bal., sur., $515, 229. 

DIRECTORS. me So Bronner, Fred. H. Ecker and ‘Augustus Heckscher, 
Lewis H. Freedman, F: S. Smithers, A. W. Pope, George Pope, Colgate 
Hoyt, A. L. Pope. Main office, Hartford, Conn. N. Y. office, 21 Park 
Row.—(V. 89, p. 596, 781, 849, 915; V. 91, p. 42, 867.) 


PRE ESSED STEEL CAR CO.—ORGANIZATION. v=-Epoorporated in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment com antes. The company has plants at Allegheny, Pa., 
and McKees Rock, » with a capacity ot 150 Fre ight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum, controls (1) Western Steel Car & Foundry Co. (V. 74 Ape 991, 
835, 729; V. 80, p. 169), which has plants at Burnham, IIl., near C icago, 
and Anniston, Ala.; (2) Pennsylvania Car Wheel Co., with foundries at 
Alleg ny  Pe.. with a capacity o of 250,000 car Spode rann.; 2 also the 
Cent: Wheel Co. and the Penn. Mallea (ye 84 47). 

DIVIDENDS. 1899 1900 1901 1908 “Taos 1908" “ To Jan.’11 


Common, per cent_..J.... 4 None 
ferred, per cent-_- 7% perannum (1 OA % Q-F.) 











5 





eprec. *, $120, 000; pref. div. (7%), B= Lig ey Ry 
In 1908 rofit on operations, $265,478; in 1907, $2,9 92 
DIRECTORS.—F. N. Hoffstot (Pres.), penis a te (Sec.), James 
A. Blair, James H. Reed, A. S. Matheson. T. H. Given, James N. Wallace, 
F. G. Ely, C. W. Friend N.Y office, 24 Broad St. —(V. 91, p. 948.) 


fy & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to ca on soap, candle, oils and glycerine business; reincorporated in 
Ohio: in| 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant in Kansas 
City, 7. costing’ about $1,000,000. V. 76, p. 1196. nat on Staten 
Island, N. ¥. » was completed in Feb. 1908. V. a1 D. 1243, 1562; V. 83,p.498 
In 1910 purchased plant of D. S. Brown & Co., New York. Vv 90, p. 1047. 

STOCK.—In 1910 $1,500,000 new stock was sold at $200 per share, 
payable by Dec. 31 1910. ‘on 91, p. 1098, 1163; V. 88, p. 381, 


886 
DIVIDENDS.— "92 to ’97 incl. "98 to 00 1901 to Feb. 1911 
On common 127 per cent. 20 yearly *12 yrl 4 (Q.-F.) 
*Also extra dividend of is 2-7% paid Jan. 2 1904 and 25% Dec. 1905, 
NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 seml-an.- 
but callable on a 444% basis, for extensions, additions, &c. Hey a gnige.oF 


other lien can be placed during life of notes. V. 90, p. 1047 
DP. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 91, p. 1098, 1163, 1451.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 169. 

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, ery To of the Vander- 
bilts entering the board of directors. PY. 69, p. 854: V. 70, p. 40. In 1908 
began building steel cars. V. 84, p. 697; V. ‘87, p. 1163; v. 90, 506. In 
May 1909 improvements were ordered’ costing about $3, ,000. 00. V. 88, 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1910, will, it is 
said, effect a net reduction of nearly $1, 500, 000 yearly to passengers. V. 
90, p. 1617, 1682; V.91, p. 157, 280, 1332, 1517, 1777; V.92, p. 193. 

REGULAR CASH DIVS. Pg "80. °81-’83. '84-’98. '99. '00 to a" 11 
eo * ee ee y'ly. 9% y'ly.8 y'ly. 6% 8 year 

Also in 1898 and 1906 an a Ntockhol ers of yeoord April 30 O10 (ast 


oer extra dividends to distribute surplus assets. V. 67, p. 75, 789, 840, 
; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 
 nerosee —Report for 1909-10 was % V. 91, p. 115 
Years ending July 31— 09-10. 1908- So. 1907-08. 


Earns. from cars, mfg. profits, &c_.$38. 880,805 $33,801,156 $31,620,241 
Operating expenses ..............< $20,839,570 $18, 517.341 $18,001,759 








Depreciation of cars, &c........-.--. 3 "761.502 3,794. 323 3, 62.238 
Paid other sleeping car associations_ 346,236 541,290 "467,320 
Dividends on capital stock._.....-- 798 ,996 7,999,070 7,998,356 

Net surplus for year............. $5,134,501 $2,949,131 $1,790,568 


DIRECTORS.—Robt. T. Lincoln (Pres.), John S. Runnells, Henry C. 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell. Chauncey 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 92, p. 193.) 

QUAKER OATS CO.—See page 169. 

RAILWAY STEEL-SPRING CO.—Incorporated In New Jersey on Feb. 
25 1902 as a consolidation. V. 74, p. 382, 482. - June 1902 purchased 
the Steel Tired Wheel Co. V. 66, pD 185; V. 72, 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity ccoel spring plants, 156, 000 tons; steel- 
tired wheel plants, 85,000 wheels; tire plant, 90,000 tons. 


DIVIDENDS on pref., 1%% quar., pald June 1902 to Dec. 1910, 
Com., 2% April 1904; 1905 to 1907, 4% yrly.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but nota lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V. 
82, p. 51; official statement, V. 84, p. — 


REPORT for cal. year 1909 In V. 90, 694, showed: Gross, $7,843,293; 
net over deprec’n, $1,866,461; int. on Latrobe bonds, $202,702; div. on pref. 
(7%), $945,000; bal., sur., $718, _ total, sur. Dec. i 1909, $2,989,701. 
Chairman, J. E. French; ’Pres., F. Fitzpatrick: V.-Ps., S. He 


ye enry, 
goot | Hayes; Sec., M. B. Parker: A ABs . McCormick. Office, 30 Church 
St., —(V. 91, p. 522, 1264.) 


"REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
. May 3 9 to consolidate 29 plants making bar and forge iron, 
, *. ‘al 9 binst 1 Reeee Bessemer steel plant, mining properties in Me- 
saba range, extensive iron ‘and coal lands in ager wes coke pant at 
Republic ang Acheson, Pa., and pee Ala. ey For 
properties, V = Be ih 674; Vv. 70, p. 228; V. 71, 
p. 1480, 1702: V ae 1562; Vv. 3, Dp. 1035; . 84, . 87, 4 1303. 
Guarantees $i, 175, 00 Haselton Steel Tube Co. 3- -yr. rT % as due Apr. 15 
1912, but sub. to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, p. 300, 376. 
In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron ‘jointly guar- 
anteed $700,000 3% bonds of Potter Ore Co. V. 83, p. 973, 1417. 


STOCK.—lIn Aug. 1909 $4,583,100 pref. stk. was sold. V.89, p. 290, 533. 


DIV.— Oct. ’99 to Oct. 03. °04. Oct. '05 pe A ~ 708. '09. °10. 1911. 
Pref. (%)- 7% yearly 0 14 of. 3% 7 Jan.,1% 

Also account of def. divs., Jan. 1906, 1% o April 1906 to July 1907, 8% 
yearly; July 1909, 4% %; 6 “% % declared in full to July 1 1909, payable "% % 
Oct. 111909 and 1% each Oct. 1 from 1910 to 1915 inclusive. V. 89, p. 230. 


BONDS —The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old ist M. 5s at 105 or give in exchange par in new 
bonds and 5% in cash. In June 1910 there were outstanding $1,687,000 
old ist M. 5s and $7,490,000 new athe 5s. e bonds are callable 
for a sinking fund be beginning April 1 1911 (minimum amount $250,000) 
and also on and after April 1 1920 as an entire issue at 105 and interest. 

Of the new bonds, $10,000,000 have been sold to retire the 5s of 1904 and 
for general purposes, g}. 475» 000 are reserved to take 4 a like amount of 
Haselton Steel Tube C guaranteed notes due April 15 1912, $2,000,000 
from time to time after “Jan. 1 1911 at the cumulative rate of not exceeding 
$500,000 yearly and the remaining $11,525,000 for issue after Jan.1 1911, 
for expenditures after the os of the meg? et for acquisitions and better- 
ments under restrictions. V. 90, p. 451, 70 48. 

These were also Dec. 31 1910 $373, 382 ica ca notes outstanding on 
the Martin Coke Works property. 


REPORT .—Report for 6 mos. ending Dec. 31 1910 in V. 
ore net profits after de tg n, int., &c., $1,267,850; pref. 
sets. nee: bal., oe. 


in V 
on ola 1, p; 586 


incl. 


2; 184, 
ay. (34%). 


$392, Repo rt for year ending June 30 1910 was 
shi owing a profits Rafter de eee n, &¢c., $2,902 916; div. 
$1, 669,796; bal., sur., $1,233, 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. LXXXXlI. 





























MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds | Value |\Outstanding % Payable | and Maturity | Dividends are Payable 
Rep 1 & S(Con)—1+t & coll tr M, to be red. Oct 114 at ay 1904 $1,000) $1,647,000 5¢ |A & OOct 11934 New York Trust Co, N Y 
nking fund gue mtge $25, pone ee red text..Cexc*&r*| 1910 |1,000 &c) 8,196,000 5¢ A & O Oct 11940 bra in enh teens chapel tind Mure @ 
Haselton Steel Tube Co notes guar ___.__..____-.__-----.- 1909 |---..... 1,475,000 5 as; A «MIO Dnt ih eh ira calms oon 
Potter Ore ist M $700,000 g euar jointly (text) sf % share, 1906 | 1,000 325,500 5¢ |J & D/Dec 1 1923 Hanover Nat Bank, N Y 
note Island Perkins Horse Shoe—Pref 7% cum $1,750,000, ___- 1 1,750,000 4 in 1910) Q—J |Jan 14 '11 1% Checks mailed 
ster & Pittsburgh Coal & Iron—First mites gold s t..¢ 1886 | 1,000 ,000 5¢ Various |1910 to 1912 36 wea Street, ar 4 York 
“fe vetia purch money mortgage gold sinking fund_._Ce.c*| 1896 1,000 957,000 5¢ |M & N|May 1 1946 do 
First mortgage of 1902 $2,000,000 gold red 105 s f_..G.c*| 1902 1,000| 1,849,000 4%eF & AlAug 1 1932 do = 
Rogers-Brown r Co--1st&ref M $8, 4000. 000 g red 102 % Ba.c*| 1910 500 &c} 4,500,000 Se it & £ Jan '13-Jan '40 Bankers’ Trust Co, N Y 
& Susqueh [ron—ist M $3,00 0,000 g red (text) N.xc*& 1902 1,000; 2,600,000 5¢ |J & DiJune 1 1932 New York Trust Co, N Y 
Debens $1,500,000 g red 105 since Sept 1910__K. xc* &r, 1906 1,000; 1,500,000 5¢ iM & S\Jan 1 1926 | Knickerbker Tr Co, N Y 
Royal Baking Powder—Common stock $10,000,000___.---- tee 100; 10,000,00012 in °10| Q—M (Dec 31103% Checks mailed 
referred stock $10. 000,000 6% cumulative.........-.-.-- nee 100; 10,000,000 6 —M (Dec 311014%% do 
Safety Car Heating & Lighting—Stock ($10,000,000) _...-.- sae 100; 9,862,000See text —J |Dec 23 1910 5% By check 
St Paul Union Stock Yards—Sterling priority ee 1896 £10 &c! 211,950 5 A & O/|Oct 1 1936 London, England 
ES EES? EEC en eT ee 1886 1,000; 1,994,00 5 & OOct 1 1916 N Y, Lon and South St P 
Sears, Roebuck & Co—Common stock, see text ...........- asece 100; See text [See text; Q—F (|Feb.15 °11 1%)..........-.-.2- ue 
Preterred stock 7% cumulative (text)__....-------222-- osae 100; 8,800, 1000/7. in 1910} Q—J j|Jan 1 '111%% Checks mailed 
Siegel Stores Corporat ion—C —— SOG iow cw cncwsccea coos 100; 8,275, 000) See text | See text |Mch 17 °10, 245 --....-.-.-.---------- 
ef stock 7% cum $2,000,000 ......................-- ence | 100} 2,009; 000|7 in 1911|See text/Feb 1 1911 1%|--- lll LLIIILIIIIIZ. 
Singer (Sewin ng Machine) Moantactarinas— Since $60,000,000) _... | 100 60,000,000. Te OO SS ORC A FF eee tee 
Sioss-Sheffiel Steel & Iron—Common stock $10,000, RE eats 100; 10,000,000See text} Q—M /Sept 1'10,1%% Central Trust Co, N Y 
Preferred (as to assets) 7% non- Seon hi $10, 000,000_- — 100! 6,700,0007 in 1910; Q—J |Jan3'11,1%% ° ) 
Sloss Iron & Steel Co first mortgage gold__-...------- &e BO67 |..-cccus 2,000,000) 6¢ \F & A'\Feb 1 1920 do do 
General mortgage gold subject to cal ‘at p sales nll . eee 2,000,000 4 § A & O/\Apr 11918 do do 
Somerset Coal—ist M gold to be called at tio sinkin tande 1902 1,000) 3.543.000 5¢ |F & A/Feb 1 1932 Guaranty Trust Co, N Y 
Southern Bell Tel & T— 1st M red 105 beg 1916 sf_Ba.c*&r 1911 | 500 &c 10,000,000 5¢ I & J] Jan 11941 New York 
South Yuba Water Co.—See ssplectric oy: Section.’ | 
Spring Valley Water—Stock $28,000,000_____._..-.------ wo<e | 100; 28,000,000'2 in {sie 3 ae edie 
General (now first) mortgage $28,000,000 gold_--_-____- ence! 1,000; 18,773,000' & D!Dec 1 1923" NY, San Fr & Fran-on M 





DIRECTORS.—John A. Topping (Chairman), G. Watson French, Tracy 
W. Guthrie (Pres.), J. B. Duke, Earl W. Oglebay, Edw. J. Berwind, Harry 


Bronner, John W. Gates, John F. Harris, Grant B. Schley, John Lambert, 


Oakleigh Thorne and Harry L. Rownd. H. L. eo is Sec. and Treas. 
Main office, Henry W. Oliver Bldg., Pittsburgh; N. Y. office, 115 Broad- 
way .—(V. 92, p. 184.) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 169 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and a ~ ye by merger the Buffalo & Susquehanna Iron Co. 
stock: also purchased certain real estate in Buffalo and the South Buffalo 
Canal & Dock Co., and is building two blast furnaces and ore docks. The 
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y., two 
blast furnaces having a capacity of about 700 tons of pig iron daily, and 
leased for 50 years ore lands in Mesabe range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at 
Iron River, Mich. Company mines its own coal and manufactures its own 
coke from coal lands leased at Tyler and Sykes, Pa. Stock auth.,$5,000,000. 

Applications to list were in V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding’’ 5s of 1910 ($8,000,000 authorized 
issue) will be secured by a first lien on the new furnaces to be constructed 


| ferred, see table above. 


SEARS, ROEBUCK & CO. —ORGANIZATION. —Incorporated in New 
York June 906. Conducts retail mail order business in Chicago. 
V. 83, p. 629. ‘1. Statement to New York Stock ees Cees prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK .—Common stock, $30,000,000, all outstanding; par,$100. Pre- 
Stockholders will vote Feb. 27 1911 on ratifying 
the recommendation of the directors to pay a stock div. of 33 1-3% ($10,- 
000,000) to holders of record April 1 1911, increasing the amount outstand- 


ing to $40,000,000. V. 91, p. 1388. Pref. stk. also pref. as to assets and 


| cannot be increased or mortgage (other than purchase money mortg 4 


and a direct lien on all the remaining property, and by a sinking fund | 


of 25 cents per ton on upwards of 20,000,000 tons of iron ore. 


Of the | & 


issue, $4,500,000 has been sold, $500, 000 is reserved to retire $500,- | 


000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sinking fund, 
it is stated, will have redeemed the remainder of the issue), $1,500,000 to 
retire $1, 500, 000 B. & S. debentures, and $1,500,000 for future ‘add'ns and 
improvements. The bonds will be paid at par and int., plus a premium of 
he Jan. 1 yearly from 1913 to 1940 inclusive. V. 90, p. 56, 113, 774. 

e B. & S. 1st 5s are sub. to call as an entire issue at 107 %, also at par 
for yp AEE fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1910, ah | $2,600,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


Earnings Buffalo & Seenanee Iron, "Year ending April 30. 





| Mch. 17 1910. 
| Office, 311 Sixth Ave., 


1910. 1909. 1907. °'06(10mos.) | 
Pee SORES... co ncannal $792,482 $246,336 $868,114 $713,066 $427,124 
Bond interest_.....-.-- 210,417 215,417 220,417 216,670 141,471 
rere $582,065 $30,919 $647,697 $496,396 $285,653 | 


Wm. A. sneer, Pres.; S. M. Clement, V. rf % Hugh Kennedy, 2d V.-P. 
and Gen. Mgr.; H. D. Carson, Sec.; Wm. . Shepard, Treas.—(V. 90, 
p. 56, 113, 774, 1176.) 


ROYAL BAKING POWDER CO. Hi mee 5 ie it consolida- 


tlon incorporated in Feb. 1899 under the laws of N. J V. 71, p. 545. 
Controls American Maize Products Co. V. 86, p. 550. 

DIVIDENDS.— "00. '01. '02. "03. '04. '05. '06. '07. '08. ’09. *10. | 
GIS hi ck eene oe, ee : 8 10 10 10 10 #12 
WIE ons ons cnne 6 6 6 6 6 we 6 6 6 

Pres., F. J. Boselly; Treas., John Morris; ‘os, .. W. L. Garey. _— 
Royal Bldg., William and Fulton Sts., New York.—(V. 90, Pp. 774 


RUBBER GOODS sMANUEACTURING co. srt aret bine — 
Incorporated in N. 1899, and acquired all of the stock of the 
Mechanical Rub. a aes Staclt. or, through the latter, the entire stock 
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber Co., 
yee Rubber Co., American Dunlop Tire Co., New Brunswick 

Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c. 

These ‘companies manufacture all classes of rubber ds, except boots 
and shoes, principally bicycle and solid and pneumatic © vehicle t res, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 

All except about $200,000 of the $16,941 700 common stock and all 
except $3,413,900 of the $10,351,400 pref. stock has been aaaes by the 
U.S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 15 


eo —On pref., June 1899 to Dec. 1910, 7% per ‘annum 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none; 
1906, 1%; 1907, 1%; 1908, 4% (Q. -J.): 1909, Jan., 1%; 1910. Mch., 1%. 


BONDS.—The bonded debt of companies controlled consists of: 

$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453,475 N. Y. Belting & Packing 1st mtge. sink. fund deb. 6s, due 
Jan. 11918, subject to call at 110, of which $252, 685 held by Mech. Rub. Co. 

General Rubber Co. bonds ($9, ‘000, 000 auth.) are guaranteed, p. & 1., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


REPORT.—Report for year ending Dec. 31 1909, v 90, p. 1236, showed: 
Net, $2,296,462; divs., $963,489; surplus, $1,332,9 


OFFICERS.—Pres., Elisha S. Williams: V.-P., Gino: A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., Thomas H. Lee. 
office, 42 Broadway.—(V. 90, p. 1236.) 


SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘Pintsch”’ light ap- 
paratus, which, Dec. 31 1909, was in ust on 35,388 cars in the United States, 
Canada and Mexico; in the world, on 165,000 cars and 8,000 locomotives. 


DIVS. f ’98-’00. 1910. "02. °03. °04. °05. °06. ’07. ’08. b 10. 1911. 

Cash%\ 8 y’ly 11&10 stk 9 12 12 17 18 18 9 8 Below 
In July 1907 a 100% stock div. was paid. On Dec. 23 1910 2% and 3% 

extra were paid, being the equivalent of Jan. 1911 div. V. 91, D. 1451. 


REPORT.— Report for year ending March 31 1905 in V. 80, p. 2218. 
Calendar year 1909, combined net earnings of Safety and Pintsch cos. were 
$1,178,802; sur lus after deprec’n ($263,754) and dividends, $216,211. 
Directors inclu a ene Andrews (Chairman), R. M. Dixon (Pres.), 
Wm. Barbour, A. C. Soper, Wm. A. Read, H. H. Wehrhane, O. C. ee is 
E. M. Bulkley and E. LeB. Gardner, R. Parmly, Austin Lathrop ms 
Soper, A. H. Calef, A. B. Hepburn. N. Y. office, 2 Rector St. OPW "85. 
p. 1406; V. 91, p. 522, 1451.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION .—Incor- 
orated in Minnesota in 1886. Owns 230 acres about 5 miles south of 
t. Paul used for stock yards purposes and large amount of adjacent town 

site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 

Year ending Dec. 31 1908, gross, $337, 559; net, $192,328; interest on 

bonds, $110,297; bal., sur., $82,031. Pres., Wm Magivny; Sec. and 

Treas., A. A. McKechnie. Office, South St. Paul, Minn —(V. 75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “‘Electric Railway Sec.”’ 


New York | 


created without the vote of three fourths of each class of stock. Ent 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 1246. 

In Nov. 1909 $750,000 pref. stock was canceled, $1,200,000 in all (original 
issue $10,000,000) having been retired. V. 89, p. 925, 1286; v.90, p. 714. 


DIVIDENDS.—Pref., 1%% quar. paid Oct. 1906 to Jan. ag some 
Incl. On com., 1909, 434%; 1910, 7% (1%%, Q.-F.); 1911, Feb., 1%% 


REPORT.—Fiscal year ends Dec 31. Report for year ending Dec. 31 
1909 in V. 90, p. 369, showed gross sales, less goods returned, $51,011,536; 
=. on investments, $123,969; cost of purchases, all expenses repairs, 

» $44,943,145; div on pref. (7%), $669,375; com. div. (44%), $1,350,- 
$00: bal., sur., $4,172,985. For year 1907-08, gross sales, $40, 843, 866. 


OFFICERS.—Chairman, R. W. Sears; Pres., Julius Rosenwald; V.-P. 
and Treas., Albert H. Loeb; Sec., John Higgins. —(V. 91, p. 1388.) 


SIEGEL STORES CORPORATION.—ORGANIZATION .—Incorporated 
in Delaware on June 16 1909 and took over per lan, V.88, p.1563, the Siegel, 
Cooper & Co. of Chicago and Simpson- ‘ord ‘Co. and the Fourteenth 
Street Store of New York. Common ceaak, $8,275,000; par. $100; pre- 
ferred, see table. First dividend on preferred stock, 1%%, paid Nov. 1 
1909; 1910, 7% (quar.); 1911, Feb.,1%%. First div. on com., 24%, paid 

. 90, p. 714. Mtge. debt of three stores, $1,200,000. 
. Y¥.—(V. 90, p. 714; V. 91, p. 721.) 


SILVERSMITHS CO.—-(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
—- rated in Nag ‘ye in New Jersey under special Act. Plants are located 
at Elizabeth, J.; Kilbowie, near Glasgow; St. John, en oe In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. Vv. 7 76. 

Stock, $60,000,000, having been increased in Dec. 1900 S 00% stock 
dividend and in June 1910 by a ts stock dividend, capitalizing surplus. 


| V. 71, p. 1224, ea ant 90, p. 

| Divtdenas— *O1. "03. G4 “08. "06. °07. '08. 1909. 1910. 

| Since 1900(%) 7 oN 12 31 13 at 11 15 5-5-10-10 10-3-3-3 
Pres., Douglas Alexander; V.-P. Office, 149 


| vania Dec. 





> pa 365; 


. win - Bennett. 
Broadway, New York.—(V. 83, p. 276; * 90, p. 1494.) 


SLOSS-SHEFFIELD STEEL & IRON fe: Te ake 
Incorporated in New guy See Pe eo on" + - hd A+ p. 1099; 
V. 71, p. 185, 545; 72, p. 779; V. 2: Stock, 
$3. 300, 000 “FRY is reserved for Eohubs pu PAE _ listing, 

V. 70, p. 1200, showing properties, rights of preferred shares, &c.; also 
V. 72, p. 774° V. 78, p. 1177; V. 81, p. 1324. 


DIVIDENDS (%)— { 1905. "06. '07. Pog be "10. 
Common 5 & 33 1-3 stk. 5 5 4% 5% 3% 
Preferred (Full 7% quar. (Q-F) to & incl. Jan.’11 

In Dec. 1910 omitted quarterly div. on common, owing to damage, direct 
and indirect, from floods, some $800,000. V. 91, p. 1333. 


EARNINGS.—For 6 mos. ending May 31 1910, profits, $582,399, agst. 
$777,979 in 1908-09; charges, $114,000; pref. div., $234, 500; bal., $214, 099. 


REPORT.—Report for year ending Nov. 30 1909, given in V. ‘90, - 693, 
856, showed net above deprec’n &c., $1,336, 947; bond int., $2 0, 000; 
div. on pref. (7%), $469,000; div. on com. (5 %), $500, 000; surplus, $i5 7. 
947. —— surpl‘is Nov. 30 1909, $3,279,522. Pres., J. C. Maben; Sec. 
and . E. L. Morris, Birmingham, Ala. yar 91, p. 280, 1333.) 


SOMERSET “est 3 CO.—ORGANIZATION.—Incorporated in Pennsyl- 
20 V. 81, p. 1497. Coal mined in 1908, 1,424, 5" 
tons. The Cnn ncitdenion Coal Co. owns the $4,000,000 stock. V. 88 
1317; V. 78, p. 1272. Dividend, 5% pee Feb. 1 1904; none since. Bonds, 
see above. . 78, p. 1272; V. 88, p. 382. 
Report for year ending "Dec. 31 1908 In V. 88, 1000, showed: Gross 
earnings, $1,736,797; net, Pe, 370; other income, $71, 903; charges, 
bal., sur. , $145, Pres., C. W. Watson. Office, Baltimore, 
Md —(V. 86, D. 725, 1341; v. 88, p. 382, 751, 1000, 1317.) 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from Oct. 6 (which owns $390,475 of the $949,050 stock) and 
stock guaranteed by asaal 5%, payable A. & O. by Treasurer West. Union. 


LLL LOL A ALL AL CS 
Bs ta BELL Pe eone & TELEGRAPH CO.—ORGANIZA- 
TION .—Incorp. in N 879. Controls ‘‘Bell’’ telephone system 

in Southeast coast seeds Of a 3) including Virginia, No. Car., So. Car., 
Georgia, Alabama, ag and part of West Va. Total stations Oct. 31 
1910, 293,988. Vv. 91, p. 1714. Stock auth., $30,000,000; outstanding, 
$21, 400, 000, of which pe Teleph. & Teleg. Co. owns $21, 394, 300. _Divs. 
6% yearly since 1906. . 

- BONDS —Of the 1st gold 5s ($50,000,000 ah, issue), $10,000,000 have 
been sold and the remaining $40,000, 000 are reserved for extensions, ad- 
ditions, &c., to an amount not exceeding the cash paid in on further issues 
of stock, provided that, during the previous year, the company shall have 
earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. V.91, p.1714.: - 


- EARNINGS.—Earnings for calendar year’1910%(2%mos. estimated): 

Gross, $6,000,000, against $5,230,666 in 1909; net after taxes, $1,700,000; 

present interest charge, $500,000; bal., sur., $1, 200,000.—(V. 91,p. 1714. ) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 91, p. 522, 965.) 
SOUTHERN IRON & STEEL CO.—(V. 91, p. 1573; V. 92, p. 61.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Se . 7 1903, per plan V. 76, p. 216, 977, to Spring Val- 





ley Water Works. 5. Pp; 827. Suit, V. 82, p. 574: V. 84, P. 4 ® In 
Aug. 1906 an OE. of $3 a share was ievie on the stock, V. 83, p. 
327, "498. 704. Municipal plant voted Noy. i: V. 87, 0. 


6 
The offer to sell was rejected in Jan. 1910. . 90, p. 241, "113, 56. 
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ELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For sabsootanione, &c., see notes on first page] Bonds;| Value |Outstanding % Payable | and Maturity Dividends are Payable 
—Stock (preferred 5% non-cumulative)....| ...- $100} $6,900,000/See text|A & OjOct 3119102 (Office 49 Wall St, N Y 
Sper Gortaaes gold sink fd ya ne - (see text) 1900 1,000 pa a : g 7 > x Roy : tee Metropolitan Tr Co, N Y 
2,000,000 auth 4G 5a oc ctceeccssecccess| 1910 |.....626 ee tex g 1940 | wana nnnn-----2----2--- 
PR ite-Siock $100,000 ,000___..-..----~--------.-- ue 100) 98,338,300/40 in "10| Q—M _ |Dec 15 '10 10% |26 Broadway, New York 
Sunday Creek—Sunday Creek Coal first mtge gold assumed_-| 1892 1,000 283,000 6¢ |S & D/Dec 11912 Guaranty t Co, NY 
K & HC &Cist Mg gu by Hock Vall RR red 110 after 1911) 1901 1,000; 2,822,000 5¢ J & JiJuly 11951 J P Morgan & Co, N Y 
Cont Coal ist M g gu by Hock Vall RR sf’06 red 110 aft’12S) 1902 1,000; 2,046,000 5¢ \F & AjFeb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text) -._Ce.c*| 1905 1,000; 3,695,000 5 J & dJiJuly 11944 do do 
Swift & Co—Stock $75,000,000. -.-.-..------------------.-. sean 100| See text. |71n 1910) Q—J Jan 21911 1%|New York and Chicago 
First mortgage $5,000,000 gold call since July 1910-.-..AC; 1900 500 &c| 5,000,000 5¢ J & JJuly 11914 N Bkof Rep; N Y & Chic 
‘Symington cr i) Co—ist M conv s f bonds g red text._Ce 1910 1,000 900,000 Se ce ae ee a eR OS i a ee 
Temple lron—Stock $5,000,000 guaranteed (see text) --_~_- waka 100; 2,500,000 6 J & July 51910 3% |Guaranty Trust Co, N Y 
Mtge & coll tr bonds $15,000,000 g¢ gus f (see text) __G.c*| 1899 1,000 636,000 4 J & July 1 1925 do o 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth) ___. 100| 32,529,498/4 In 1907 —F |Nov 11907 1% (Office, Birmingham, Ala 
Preferred stock 8% cumulative-------.-.-.------.-..--- apt 100 124,5 8 o_F Feb 11908 2% do do 
Birmingham Ala Div con M g sf 1% not drawn_-._-Ce.c*; 1887 1,000;| 3,997,000 6¢ |S & JJan 11917 71 Broadway, New York 
Tennessee Div bonds gsf1%% yearly not drawn-_-_-_Ce.c*! 1887 | 1,000' 1,107,0 6¢ A & OWan 11917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c*; 1901 | 1,000! 7,082,000 5¢ J & JiJuly 11951 do do 
Alabama Steel, & Shipbuilding preferred 6% cum guar.__-| ._-_- loecasans 440,000 6 J & Jan 11911 3%!) do do 
First mtge gold guar s f reg red 110 since Jan 1907__Ma! 1898 1,000; 1,040,000 6¢ J & JJuly 11930 do do 
Cahaba first mtge $1,100,000 g gu sf red at 110____- Ce.c*| 1892 | 1,000) 92,000) 6¢ |\J & DDec 11922 ° do 
Potter Ore 1st M $700,000 g guar jointly (text) sf 4 share 1906 | 1,000) 329,500 5¢ J & D Dec 1 1923 |Hanover Nat Bank, N Y. 
Texas Co—Stock $36,000,000 authorized ----...--...-.... peed 100, 27,000,000 See text Q-M 31 |Dec 31°10 244% Checks mailed 
ist M notes gold due $300,000 y’ly red par__-_-._- c*| 1910 | 1,000 3,000,000) 6 J & JJan 11912-21 |Lawyers Tit Ins & Tr,NY 
Union Bag & Paper—Pref stock (as to assets & div) 7% cum) ---- 100| 11,000,000 4 in 1910; Q—J Jan 16 '11 1%|Check from Co’s office 
First mortgage $5,000,000 gold red 105 sinking fund.Ta.xc*| 1905 1,000! 3,239,000) 5¢ |J & JTJuly 1 1930 17 Battery Place, N Y 
Union El L & P, St Louis—1ist M g (other bds text) __MSt.c*| 1902 1,000) 6,202,000) 5¢ |M & SSept 1 1932 'New York or St Louis 
Ref & extM $50,000,000 g red 110 begMay'18_Ba&MSt.xc*} 1908 | 1,000, 5,500,000 5¢ M & N May 1 1933 |New York 
Union Ferry—Stock -...--------------------~--------.--- Seas | 100, 3,000,000 3 in 1910 See text July 15 191014 Company's Office, Bklyn 
First mortgage gold redeemable at 110 since Nov 1 1895_-_! 1890 100 &c’ 1,200,000! 5¢ \'M & NNov 11920 Corn Exchange Bk, N Y 





Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Co. of San | 
Francisco, trustee), $3,000,000 have been issued for improvements and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were | 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for | 
pry gtr ene ot The remaining $10,500,000 are pape for acquisitions | 
an oO 


improvements equal in cost to at least 85% value of bonds. V. 78, | 
p. 992: V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482. | 
DIVIDENDS.— mir 1904. 1905. 1906. 1907. 1908. 1909. 1910. | 
eg 2ic. $1.89 $1.89 $1.26 0 $1 $z 2 


REPORT.—Report for calendar year 1909 in V. 90, p. 1295, showed: | 
Total income, $2,770,975; net, $2,064,660; taxes and miscel., $343,803; | 
bond int., $714,360; deprec’n and contingent funds, $380,000; divs. (2%), | 
$560,000; bal., sur.. $66,497. 


OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan; Treas., Bank of 
California. Office, 375 Sutter St., San Francisco.—(V. 90, p. 1295.) 


STANDARD CORDAGE CO.—In liquidation. See issue of Oct. 1910 | 
and V. 91, p. 1163, 1517, 1714. 


STANDARD GAS & ELECTRIC CO.—V. 91, p. 1708; V. 92, p. 193. 


STANDARD MILLING CO.—ORGANIZATION .— Incorporated in New 
Jersey on Oct. 31 1900 as successor of the U.S. Flour Milling Co., per plan | 
in V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com- 

anies tnilis in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
Syracuse and New York; total daily capacity, 47,000 barrels of flour. See 
. 75, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84, | 
. 697. Properties taken over May 11 1902. Incorporation of Hecker- | 
ones-Jewell Milling Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082. 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000; 
pref., 5% non-cum., $6,900,000. Of the ist 5s, $2,278,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $585,000 North- 
western Consolidated Milling 1st 6s (see V. 70, p. 283; V. 91, p. 1714). 

In Dec. 1910 a new mtge. for $12,000,000 was filed. V.91, p. 1777. 


DIVIDENDS— } "03. '04-'06. °07. '08. ’09. 1910. 
Cl WO os wouccctued % 1 2y'ly. 3 3% 3%Apr., 1%; Oct., 2 


REPORT.—Report for — ending Aug. 31 1910, with balance sheet, in 
V. 91, p. 1159, showed income for year, $771,435; interest on bonds, 
$159,517; div. on pref. stock (3%), $206,821; balance, surplus for year, 
$405,097: total surplus Aug. 31 1910, $3,031,496. 


OFFICERS.—Pres., Brayton Ives, ist V.-P., A P. Walker; 2d V.-P., W. 
B. Sheardown: Sec. and Treas.. J. A. Knox. Office, 49 Wall St., N. Y.— 
(V. 87, p. 1092; V. 89, p. 781, 1071, 1222; V. 91, p. 877, 1159, 1714.) 


STANDARD OIL CO.—ORGANIZATION.—This company was incor- 
— under the laws of New Jersey in June 1899 and took over from 
iquidating trustees the page of the former Standard Oil Trust organ- 
ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V. 88, p. 372; V. 85, p. 216, 790: 
V. 83. p. 1293; V. 89, p. 1355. Also see V. 88, p. 808; V. 87, p. 1303, 
170, 100; V. 86, p. 1046, 984, 289; V. 84, p. 808; V. 83, p. 1294; V. 91,p.1388. 

Business consists in producing, purchasing, piping, refining and selling 

troleum all over the United States; also exporting same in its own vessels 
hroughout the world. The country’s total production of crude oil in 1905 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned by the Standard Oil Co. and its affiliated concerns. The 
pipe lines and 18 refineries of the several companies, it was alleged, handled 
mn 1904 84% of the country’s output of crude oil ye ey: 864% of 
the output of illuminating oil [Director Archbold said 70 to 75% of the 
refined oil, V. 82, p. 809—Ed.] and about the same proportions of the other 
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252. 

STOCK .—It has long been reported that a large increase in the capitali- 
zation is contemplated whenever times are propitious in order to make 
the share capital correspond oe meameagy gf with the total value of assets. 

In Nov. 1909 the lower Federal Court, in the Government suit, ordered the 


dissolution of the company for violation of anti-trust laws. Appeal in 
United States Supreme Court re-argued in January 1911. V. 83, p. 
1233, 1293; V. 89, p 1416; V. 90, p. 1048, 1366; V 91, p.1040. A favora- 


ble decision was rendered in March 1909 on re-trial of the Gov’t suit against 
the Standard Oil Co. of Indiana on the charge of rebating. V. 88, p. 690. 


DIVIDENDS .— ‘97. '98. '99. 00. '01. 02. ’03. '04. ’05-’09. °10. 
Pe Sx Sdn so nk 33 30 33 48 48 45 44 36 40 y'’ly 40 
1909 and 1910, March, 15%; June, 9%; Sept., 6%; Dec., 10%. 


EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford; 
Sec., Walter Jennings. Office, 26 Broadway, New York. 

DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler: 
J. D. Archbold, H. M. Tilford, C. M. Pratt, O. H. Payne, H. C. Folger Jr.» 
E. T. Bedford, C. W. Harkness, J. A. Moffett, A. C. Bedford, Walter Jen- 
nings, W.C. Teagle and O. T. Waring.—(V. 91, p. 1388, 1635; V. 92, p. 122. 


SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250); also ae ee allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. Ghecstan itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of | 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hock. Vall. to be illegal. V.88, p.1135. Federal indictment, 
LK p. se. eg ain te my gpa properties, &c., in V. 83, p. 

-2; see also V. * D. . Stock auth., $4,000,000; outstanding, | 
$3,751,200; par, $100. Renee pe 4 

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, $12,000 
of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 

In April 1910 gave Hocking Valley Ry. $2,445,000 5% debenture bonds 
in payment of freight bills. V.91, p. 1265. 





| 


REPORT.—For year ending Mch. 31 1909, V. 89, p. 221, showed: Net, 


| $610,675; int., sink. fund, imp’ts, &c., $773,618; bal., def., $162,942. 


OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Gailey; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 91, p. 1265.) 


FT & CO.—ORGANIZATION .—Incorporated in Illinois oo 1 
1885. Has packing rey at Union Stock Yards, Chicago; at uth 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, p. 1854. 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in- 
crease the stock from $60,000,000 to $75,000,000, the $15,000,000 new 
stock being offered at par, payable on or before Feb. 41911. V. 92, p. 61; 
V. 91, p. 1517. V. 88, p. 105. Divs. 1889 to 1894, incl., 8%; 
July 1898, incl., 6%; Oct. 1898 to Jan. 1911, 7%. Bonds, see tab 

REPORT .—Report for year ending Dec. 31 1910, with balance sheet, was 
in V. 92, p. 116. In 1910 sales were ‘‘over $250,000,000,"" substantially 


| the same as in 1909; net over $7,359,175; divs. (7%), $4,200,000; added to 
| reserve fund, $309,175; bal., sur., $2,850,000. 
| Edward F. Swift; Treas., L. A. Carton; Sec., D. E. Hartwell. 


Pres., Louis F. Swift; V.-P., 
Office, Chi- 
cago.—(V. 92, p. 61, 116.) 


SYMINGTON (T. H.) CO.—lIncorp. in 1901. “One of the two largest 


| manufacturers of certain staple railway equipment, incl. journal boxes, 


draft gear, ball bearings and miscellaneous devices for steam and electric 
cars and locomotives.’”” Owns plant at Auburn, N. Y., and large plant at 
Rochester, N. Y., on which bonds are first lien. Stock, common, $1,000,- 
000; cum. pref., 8%, $2,500,000, red. at 115, of which $1,000,000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per $1,000 bond. 
Pref. divs. paid in full. Bonds are ist lien on new Rochester plant; they 
are redeemable for a sinking fund of $5,000 monthly, beginning July 1 1911, 
at 105, or otherwise at 110. V.92,p.123. Netsales for 6 mos. end. Sept. 
30 1910, $861,924; net earnings, $70,809; other income, $17,278; int. on 
bonds calls for $27,000; bal., sur., $61,087. Pres., T. H.Symington; V.-P., 
W.A. Garrett; Sec., E. John Nichols; Treas., W. G. Hoffman Jr. Office, 
Baltimore, Md.—(V. 92, p. 123.) 

SYRACUSE LIGHTING CO.—(V. 90, p. 508, 632, 918; V. 91, p. 342.) 

TEMPLE IRON CO.—ORGANIZATION .—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V. 69, P 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. - 71, p. 1124, 1170; V. 78, p. 2015. 

In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be 
organized in violation of Anti-Trust laws, but an appeal has been taken 
to U.S. Supreme Court. V.91, p. 1577, 1777. 

STOCK AND BONDS.—The certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 926. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas , 
A. F. Law, and Sec., A. M. Bingham, Scranton, Pa.—(V. 91, p. 1577.) 


TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
TION .—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 


dries, &c., in Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. - 83, D. 42; 
V.84,p.1179. In 1906 Tenn. Iron and Republic Iron & Steel cos. 


jointly purchased about 1,800 acres of iron ore lands near Birmingham; 
jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and Is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V. 66, Pp. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
In Nov. 1907 the United States Steel Corp. acquired all but about $225,- 
000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,000 stock; 
V.85, p.1212, 1282: V. 86. p.730. In Dec.’09 U.S. Steel Corp. had expended 
$6,500,000 for imp’ts and appropriated $7,000,000 additional. V.89,p.1673. 
DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. New 
stock 1906-08, V. 82, p. 284, 396; V. 83, p. 1294° V. 85, p. 923, 1406. 


BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and 7% interest (of which $3,334,500 had 
been issued in Dec. 1910), and the balance for improvements. V. 72, p.876, 
940, 989; V. 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. Loans 
from U.S. Steel Corp. Oct. 31 1910, $10,167,708. V. 86, p. 730. 

REPORT .—Net profits for 10 mos. ending Oct. 31 1910, after deprec’n, 
&c. ($685,974), $3,005,691; other income, $158,402; int. on bonds, &c., 
$1,135,835; pref. div. (7%), $7,470; bal., sur., $2,020,788. V.91, p. 1778. 


DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W. E. 
Corey, W. B. Dickson, W. J. Filbert, Richard Trimble, Thomas Murray, 
Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 89, p. 1673; V. 90, p. 307; V. 91, p. 1778.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,048 miles of pipe 
lines reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at 


| Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
| and one building at Bayonne, N. J., tank steamers, barges, &c. 


V. 88, 
p. 831; V. 86, p. 606; application to list, V. 91, g. 960. 

STOCK .—-Stockholders voted May 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $2,000,000 has been 
sold, $9,000,000 was distributed June 30 1910 as a 50% stock dividend; 
remainder reserved for future purposes. V. 90, p. 1366, 1494, 1618; 
V. 91, p. 1578. Dividends, 12% yearly to June 1910; Sept. 30 1910, 
24%%:; Dec. 31 1910, 2%%; and in June 1909 5% extra and in June 1910 
50% in stock and other extras. See V. 91, p. 960. 


In 1910 sold $3,000,000 ist M. 6% serial gold notes. V. 91, p. 532. 


REPORT.—For year ending June 30 1910 (V. 91, p. 963), gross earnings 
from sales, &c., $9,848,770; net, after interest and taxes ($374,222), $3,- 
911,793; insurance reserve, sink. fund and deprec’n, $1,248,921; divs. 
(12%), $1,562,872; bal., sur., $1,100,000. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds, Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Union Steel—First & coll mtge $45,000,000 g sf..N.c*&r| 1902 i. 000 &c|$35,239,000| 5 ¢g & D Deci1 1952 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock $7, 500,000___....---- ---- 100) 7,496,100/6 in 1910 —M |Dec 1 "10 146 %|-- - -- ~~ - 2 eee 
Union Switch & Signal > ene stock, $4,500,000 auth.--| -.-- 5 See text (See text —J Jan 10°11 3% Checks mailed 
Preterred stock (900 Zt) . 2.222222 0 5-020 e enone ee enas | 50 497,600/See text) Q--J \Jan 10°11 3 $3 do 
First_cons M ($29,000 ye 1911, $28,000 In 1912)__..---- 1898 1,000 74,000 5¢ J & J\July 1911-1913 |Fidelity Tit & Tr Co,Pitt 
Union T writer—Common stock... .'......-...--------- osce | 100; 10,000,000\See text\A Oct 11907 3% Check from Co's Office 
t 7% preferred stock cumulative____......-.------- ‘anamd 100} 4,000,000'7 in 1910\'A & O Oct1'10 34% do do 
Second preferred stock 8% cumulative $6,000,000 auth...) -..- | 100; 5,000,000\8 in 1910 A & OOct1'10 4% do do 
Pees SOIINRNOD GRU 6 ogc cn Cae acenkckpespecdm ecco 1910 5,000 &c| See text 5 J & Ji5\Jan 151913 Chase Nat Bank, N Y 
United Bank Note Cor on—Common stock $5,000,000_-| ---- | : 50} 4,496,737/4 In 1910/.._..... I a i a eee gl oe 
Prefe 6% ahaa ag $5,000,000 (also as to assets)---| ---- | 50; 4,496,737\6 In 1910) Q—J (Dec31'10 14 %)_-- ee 
United Bee Board—Stock $15, 000,000 authorized. ......... eoc- | SOG SESE ih onkndee hucripewk neeetabnbe::. < lendssdsvabeonsodonkoce 
Gen mtge $2,750,000 ¢ red pat 8 f $50,000 yearty..}a.¢, 1906 | 250 &c; 1,522,000 6¢ J & J Jan 1 1926 Trust Co of America, N Y 
Collateral trust bonds $1,750,000 redeem at par__.-.Ta. 1906 | 100 &c| 1,179,990 6 3 J&J15Jan 151926 do do 
United Cigar Manufacturers Co, —Common stock $15,000, 600 en-- | 100} 15,000,000; Q—F 6 in 1910/Feb 1°11 1 4 2 Check from Co's Office 
Preferred stock (also assets) 7% cumulative $5,000, Ee Bente 100; 5,000,000)7 in 1909! Q—M (Dec 1°101%% re) do 
United Copper—Common stock $75,000,000 autho rized__--- ensle 100| 45,000,000\See text! Q—J \Aug6’07 1%%/42 Broadway, New York 
Stock 6% g cum pr (offer V 84, p 343) can be called at 125) --.- | 100 5, . 7 eres |IM & NiMay15'07 3% do do 
Ugited Dry oods €os——Common stock $35,000,000 auth...} ..-- | 100} 14,427,500/8 in 1910, Q—F (Feb 1°11 2% (Checks malled 
f stock x (alo as to assets) 7% cum $16,000,000 auth.--| -.-. | 100} 10.600,000'7 in 1910 Q—S (Dec 1'101%% do 
United El. Co. of N. J.—See “Electric Ry.” Section. 
United Fruit—Stock $35,000,000 authorized-___._.....---- cone | 100; 27, 058. 900\/See text i? 15\Jan 14 11,2% |Company’s office, Boston 
Serial debs (for Nipe Ba Co) gold redeem 103 since 1910__| 1907 | 500 &c 1,28 ,000 5¢ & DJunei 1911-18 do do 
Debentures gold $425,000 due yearly begin 1914---xc* &r*! 1909 | 500 &c) 4,250, '000) 4%eJ3J & J July 11923 Boston and London 
- Debentures gs f drawn 101 1-10 y’ly beg July '16-_ OB.c* &r*| 1911 500 &c;} 1,500, 000) 4%¢e¢3 & JJuly 11925 Old Col Tr Co,Bos&Lond 
Nor Ry of Costa Rica ist Mg red 105sf & int guar_ “OB. c*| 1900 | 1,000 683,000) 5¢ M & SSept1 1915 \Old Colony Tr Co, Boston 
United Gas Improvement Co (The)—Stock $55,520,700 __--| ---- 50) 55,520,700) 8 Q—J 15 Jan 14 '11 2%'|Philadel hla Office 
United Shoe Machinery Corp—Common stock $35, 000,000_-| ---- 25) 28,599,350 See text) Q—J Jan 51911 2% |Check from Co’s office 
Preferred stock 6% cumulative $15,000,000_._.......-.-- | one. | 25) 9,502,350 6 in 1910) Q—JI Jan 5°11 144%! do do 
Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y., and Underlying bonds— Date. Interest. Cuieney: Maturit 


E.C. Lufkin, Houston; Sec., James L. Autry: Treas. _R. E. Brooks. N. b 4 
office, 17 Battery Place.—(V. 91, Pp. 517, 532, 877, 960, 965, 1451, 1578.) 


TEX AS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500, pa to $3,500,000, but no new stock issued to 1911. 


DIVS.— __ Dec. *08. Mch.'09. ‘? "09. om. 09. 1910. 1911. 
since Sept, "08. 1% 1% stk. 6 (1 se 1% 
Pres., Edgar L. Marston, 30 Broad’ St. N.Y Jw: 90, p. 118.) 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.; “Supplement” A wT. 
1897. Dividends on pref. from Apr. 1900 to aly 1907, incl., ie quarter y; 
1908, none; 1909, Oct. 25, 1%; 1910, 4% (Q.-J. 25); 1911, Jan., 

In July 1902 $518, 728 4% funding certificates (int. payable x °& J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., lat- 
ter being made 8% non-cum., per plan V. 74, p. 1256. The certi cates are 
subject to call for a non-cumula ative sinking fund of $25,000 yearly, begin- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on 
certs. paid to Jan. 1911,incl. V.75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION .— Incorporated 
in New Jersey ." Feb. 27 1899 asa consolidation. V. 68, p. 33,430; V. 69, 
p. 182; V. 71, p. 545; V. 82, Ry ware V. oe p. 866; V. 86, p. 977; V. 88, 


D. 1066; jgights Pot stock, &c., 
STOC " Preferred, see table above. 


K.—Com., $16, 000, j00: ‘an ion” 
DIVIDENDS.— {13st 1900 to 1905. 1906. 1907 to Jan. ‘11. 
4 yearly (Q.—J.) 


On preferred, per cent..| 3% 7 yearly. 6% 


BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402; 
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
3,600 upward are tax-free in New York in owners’ hands. V. 91, p. 99. 
Other bonds assumed, $250,000; purchase obligations, $543,333. 


REPORT.—Year ending Jan. 31 1910, with bal. sheet, was in V. 90, 
912, showing: net earns., $1,055,400; int. on bonds & notes, $204,611; div, 
on pref. (4%), $440,000: * sink. fund, deprec. -» &C., $257,530; bal., $153, 258. 

OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E.S. Coleman; Sec., C. R. 
McMillen. Office, 17 Battery Place, N. Y.—(V. 91, p. 99.) 


UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. & St. L. owns 
a haif interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 


et ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
ON.—lIncorp. in Mo. in June 1902 as a consolidation; in Sept. 1903 the 
ion Edison Electric Co. was absorbed. V. 77, P- 40, 774. Does prac- 
tically all of the electric-lighting business of St. Lou . Hasa 10-year con- 
tract with St. Louis Transit Co. to supply about 16, “og kilowatts and 
contract to supply public city electric lighting tilt Sept. 1920. North 
American Co. owns practical = of the outstanding stock. na 80, p. 1000. 
In Dec. 1907 Laclede Power was purchased. V.85, p. 1522; V. 86, p. 290. 
Statement showing properties, &c., see V. 86, p. 1046: also V. 83, p. 269. 


gg hy Date. Interest. Outstand'g. Maturity. 
Imp. L. H. & P. 1st M 5s(cash —-. to redeem these) 550. 000 Apr 1 1930 
Mo. El. Lt. & Power ist M____- 891 6Q.-F. 600,000 May 1 1921 
Mo. Ed. ise? 5¢. F.&A. 3,198, "000 Aug 1 1927 
Int. in St. ‘Louis or New York. 
U. ist M. ($10,000,000 authorized issue), see table above. 
Ref. & ext. M. ($50,000, 000 authorized issue), see table above. 


STOCK .—Total auth. issue $18,000,000: outstanding last accounts, $9,- 
885,000 (par $100); $168,825 is reserved for exchange for outstanding 
Missouri-Edison Electric stock. V. 85, D. 1007, 1466. In Sept. 1910 6% 
dividends were being paid. V. 86, p. 1163. 


BONDS.—In 1908 filed arefunding and extension Sy bend $50,000,000. 
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34, 500,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings shall have — 50% in excess of interest on bonds, incl. those 
proposed to be issued. . 86, p. 232, 1163: V. 87, p. 1425, 1537. 


EARNINGS paar: cel for year ending Dec. 31 1909, with bal. sheet, in 

90, p. 301, 370. Year ending Sept. 30 1910: Gross, $3,313,508; net, 
after taxes, rentals, &c., $1,587,690; int. on bonds, &c. .» $823,196; divs. 
(6%), $593,100; bal., sur., $171, 394. Cal. year 1909, gross, $3, 085, 614; 
net, $1,582,580. 

OFFICERS .—Pres., Alten S. Miller; First V.-P., James Campbell: 2nd 
V.-P., Breckinridge Jones; 3d V.-P., Festus J. Wade: Sec. and Treas., 
H Spoehrer. New York office, 30 Broad St ——(V. 91, p. 1517.) 


UNION FERRY.—Operates five ferry lines between N. Y. aad Brooklyn, 
19 ferryboats, real estate, &c. Fares increased, V. 87, p. a 
In 1910 requested city to make an offer for property. , 1715. 
In 1909 $700,000 bonds had been purchased and canceled, reducing Ye 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. Vv. 90, p. 11 


+“DIVIDENDS.— i 1898. 1899. 1900 4 Jan, ’08. 1909. ae. 


. 3 | eae Rem es 3% early. 3 
Pres., J. D. Fairchild; Sec. & Treas., Benj. J. towne —(V. 91, p. 1715.) 


UNION STEEL CO.—The United States Steel Corporation, which k 
pose ssession as of Jan. 1 1903, owns } se rege $20,000 000 stock, guaranteeing 

5,000,000 of 5% bonds. See V ~> 1359, 1150; V. 74, p. 100. 

Plants at Donora and Sharon, ly with daily capacity as foliows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth turnaces, 2,400 tons; 4 blooming, slab- 
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs; 1 plate mill, 400 tons; 1 tin- “plate =. 3 eed boxes; 2 sheet plants 
1 by-product coke plant (212 ovens), 1,000 ton , 

king coal property in lower Connellsville district, 4,740 acresof coal and 
810 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The ist and coll. 5s of 1902 ($45,000,000 pothorined issue, 
are guaranteed principal and interest by the U. Steel Corp., and are 
— by all the property of the company, including the Bharea Steel stock 
They are subject to since Dec. 1 1907 at 110 and interest. 
Of the bonds, $42,087,000 have been issued, of which $6,848,000 were held 
alive fn sinking fund on Jan. 1 1910, $1,493,000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 
sinking — ee ior. of 2% of the amount of bonds ouimading. Vv. 75, 
p. 1150; p. 107, 546. Guaranty, V. 76, p. 709 


| ated in Nebraska in Dec. 1887. 





| 


| 


Sharon Steel Mtge. (ist on] 1901 5¢ 


3,000 June 1 Todi 
= mill, 2d on other prop- 


J&D $49 
Subject to call at 105 to yeas 1 1911; there- 
GED. Nbdlbh Kebnhidine ain ter at par. 
gnarea Coke first mortgage..f 1901 5¢J&D 542,000 Dec. 2 1931 
Subject to call since 1906. 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721.) 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION .—Incorpor- 
Owns about 200 acres of land at South 
ae covered with buildings, &c., to carry on business and other real 
tate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7. 500,000, the new stock being distributed, it was understood, as a 25% 
cme dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid, 6% 
o-s . There are no bonds. Report for year ending Nov. 30 
Yoo Tn - 370, showed: Gross, $854, O83; net, att 287; —— n, 
$100,000; ive» (8%) Rae 766; Bw so SOR for year, $19,521 —- 
Nov. 30 1909, $332, Pres., J. Dunham; Sec. and Treas., > 2. 
Sharp. Office, South y MO Neb —(V. 87, p. 284; V. 90, p. 376.) 


A SWITCH & SIGNAL CO.—ORGANIZATION. —— in Pa. 
882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 


" ae -—Pref. is —_ to 6% ahead of common, then as for every 
% on com. until 12% is reached; then both share alike. V. 84, p. 453. 

Stockholders voted Dec. 14 1910 to increase the auth. common stock 
from $2,000,000 to $4,500,000. Of the new stock, $1,500,000 was issued 
as a 50% stock dividend and $500,000 was offered to shareholders pro — 
at $75 per share, payable $25 each on or before Jan., March and May 
1911, or optionally in full at any time, leaving $500, 000 available for Rare 
purposes. V.91, p. 1040, 1333, 1635,#1715. 


DIVS. (since 1898)— "99. "00. '01. 02. '03. '04-'06. '07-"10. 1911. 
7 aE % 6 7% 8 8 99 10 y'ly 12 y'lyJan.,3 
On GRRIOEE 6 6400006500 % 4 4 6 8 y’ly 12 y’lyJan. 3 

Also 60% in common stock in Jan. 1911 on both common and pref. stock. 


REPORT.—Report for cal. year 1909, in V. 90, p. 624, showed: Cross, 
$2,625,133; surp. over iInt., $325,983; divs. on com. (12%), $240,000; div 
on pref. (12%), $59,712. In 1908, gross, $2,123,543; in 1907, $5,023,599. 

Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 90, p. 624, 1618; V. 91, p. 1040, 1333, 1635, 1715.) 


UNION TYPEWRITER.—Organized in 1893 in N. J.; re-incorporated 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, ‘Smith Premier 
and Densmore Typewriter cos. V. 79, p. 1481. Decision, Vv. 84, p. 630. 


DIVSsS.— "95. '96. "97. "98. "99. "00. 01. '02-'07. 08. '09. 1910. 
ist pref _.._..% tee . 7 eS oe ree e 7 7 
2d pref _...% 6 6 . F-6t4 Be : av 8 8 8 
Com stock..%jJ -. -. -.- ee po yly 0 0 0 


NOTES.—Of the $2,500,000 3% notes of 7 tg part have been re-pur- 
chased and canceled. No lien on property while any are out. V.92,p.193. | 


REPORT for year ending. Dec. 31 1909, with balance sheet, in V. 90, p- 
768, showed profits, $1,253,653; div. on ‘ist pref. (7%), $280,000; ‘div.’ on 
2d pref. (8%), incl. 3800. 000 held in treasury as investment, $448 .000; 
bal., ic. SOOO 53; "reserved for scoeaaences. | $400,000; bal., sur., $125,653. 

Clarence W. Seamans; Sec. K. Gilluly, 280 B'way, N. Y. 
Ottice, ‘Jersey City. N. J.—(V. 90, p. "768. 855; V. 92, p. 193.) 


UNITED BANK NOTE CORPORATION.—ORGANIZATION ..—Incor- 
porated in N. . 20 1906 and acquired, per plan V. 81, p. 1851, 1794, 
practically all Xf the stock of the American Bank Note Co. 


STOCK .—Stock outstanding, $4,496,737 each of common and preferred, 
stockholders having in 1909 su cribed at par for $500,000 each of common 
and preferred, payable in installments to October 1909, the proceeds to be 
used to build the new plant in Bronx Borough, New York. . 87, p. 1609; 
V. 88, p. 105. No lien shall be created or additional stock issued without 
the assent of 80% of each class of stock. 


DIVIDENDS on pref. stock, 14% quar., paid July 1906 to Jan. 1911, 
incl.; on com., Aug. 1906 to Nov. 1910, both incl. an ? » quar 

REPORT. Report for cal. year 1909, in V. 22, showed: Net 
profits, $706,134; appropriations, &c., $158,000; aww. On pref. stock (6%), 
$247,288; div. on com. stock (4%), $164, 825; div. % old stock out, $1,048; 
bal., sur., $134,973. Office, 70-72 Broad St., N. ¥.—(V. 90, p. 622.) 


UNITED Box POARD ©. —ORGANIZATION.—Incorporated in Now 
Jersey on Oct. Successor March Bi of United Box Board & 
Paper Co., oF ah a plan V. 87, p. 1163; V. 88, p. 298, 509. 

PROPERTY. —The company owns (1) in %, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co. : 

(1) Plants Owned in Fee. —Munclie, Ind.; Peorla, Ill.; Benton Falls, Me.; 
Rockport Ind.; Thomson and Lockport, N. ; Mt. Carmel, Ill.; Urbana, 

aldron, i.; Whippany, N. J.; Eaton, ind.; Fairfield, Me.; York- 
town, Ind.; Wa bash, Ind. 

(2)' Planis of American Strawboard Co. — Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, 0.3 Lockport, Ill.; Wilmin on, Ill.; 
Noblesville, Ind.; Chestertown, Md.; Da ton, O.: Piqua, O.; Tiffin. 0: 
Quincy, IIl.; Winchester, Va.; Norwich, Conn: 


BONDS.—The outstanding aeed debt Mch. 26 1910 was: 


Yadertying ee ae Se BOle an ccddccnwesdsessebno $863,000 

Genera “yey 6% bonds, due 1036 = DORE EA Rae aN Eg eh Re 1,522,000 

Collateral trust bonds, due 1926, agg by 10,259 shares of 
American Strawboard stock (V. 84, BOE eke ck ie evade 1,179,990 


The underlying liens on 14 plants (see Fist, V. - 1308), viz.: 
Traders’ Paper Co., N. Y., 6s, $200,000, pany bY Shey, 1919; Thompson 
c= & Paper Co., N. Y., 6s, $2 00,000; Somerset & Kennebec Co., $283,000; 
ash Paper Co., $200,000; Peoria ‘Strawb. Co. 6s, $100,000, *&e. 
Amer. Strawboard Co. (V. 86, p. 477) has out $200, 000 ist gold 6s, due 
Feb. 1 1911, int. — F. & A. at rs Trust Co., Boston; it also 
assumed $50, 000 Uncas Paper Co. bonds. 23 107; Vv. 83, D. 1541. 
REPORT. For year end. March 26 1910. : 90, p. 1 1294, showed 
gross earnings, $393,895; net after repairs, $115, 857; earns. subsid. 
$33, 089; int., $168,526; bal., def., $19,580. Status Nov. 1910, V. 91, S318 
DIRECT TORS 7 Sidney Mitchell (Pres.), Gustav Wuerst (V -P. & an: ) 
Chas. C . Adsit (V . C. Staley See.) Luther W. J. 
Marott, A. Albert Ae 8 Jos. E. Otis, Hopkins, Geo. H. TP wees bster, 
E. C. Bodman, W. H. Binnian, Frederick Davenport and Lazard Kahn. 
N. Y. office, 200 Fifth Ave.—(V. 90, p. 1294: V. 91, p. 1518, 1578.) 


UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In* 
corporated in New York April 28 1906. Successor United Mfrs: 
Owns entire stock of Straiton & eras Co. and Lichtenstein Bros. Co. 
and $236,000 of $400,000 stock of Geo. L. Storm & Co. V. 84, p. 802. 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} | Bonds Value (Outstanding | % Payabie | and Maturity Dividends are Payable 
} 
U § Cast Iron Pipe & Foundry Colom stk $15,000,000 auth) sone $100 ud 106, 300 See ial Q—M ‘Dec } 1907 1% Office, a Broadway,N Y 
Preferred stock 7% non-cumulative--._.---.-----.--..-.| -... 00 6,300 See text} Quar |Dec 1'101%% do 
American ss En & Foundry first mige $1,500,000 sink find BHOe ldenccsea ‘388. 6 J J guy 1 1928 Chattanooga, Tennessee 
United States | nvelope—Common stock $1 ,000,000......_| éHo0 100 TOOTS 4 6 ch hi eekes Calecieenees. 1 aekebetet a saw as cee 
Preferred stock 7% Samulative $4, m etry 00....--------.. ==< 100, 3,750,000 See ste) i &~§ Nov 10 *i0 1%|Oid Colony Trust Co, Bos 
First M 32° $500, 000 g part due yrly red 104 beg Dec’19.0B. oF 1908 1,000 1,950,000 5 & D Dec1 1911-1934 do do 
Debentures goid part due yearly red at 101 (V 74, p 385) sb we::sesity 1,000 5g Ss & A'Feb 1911-1912 do do 
United States Express—Stock ----..-~--.---.-----.-..-- aaee 100; 10, 000° 000 6in1910M & N Novi5‘l0 3%/Office, 2 Rector St, N Y 
United States Leather—See Central Leather Co | 
United States Motor—Common stock $15,000,000_......._- ares 100) 10,723, 673! Ral RN ARERR RTR, 0 SE. RS) ig eG STERIL ee li em 
Pref 7% cumulative $15,000,000 authorized_-_-_-__| ___- 100| 8,885,950\See text.. Q—F |Novi0°10,1%%|...-.----.----..------ 
U S Realty & smorovement—Stock 30,000,000 auth_--__ IN] cece 100 16,162,800 5 in pore Q—F Feb 11911 1%|Checks malled 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 1004 1,000, 12,000,000) iJ & IJ July 11924 Office 111 Broadway,N Y 
US eduction & & "Refining Co—Common stock $6,000,000__| ____ 100, 5,918,800 See ‘St! —J July 1903 1%/Checks mailed 
Preferred (also as to assets) 6% non-cumulative $4,000,000, ____ 100) 3. 945,800 See text! —J (Oct 1°07 14% do 
First mortga: fae red 110 sinking fund (see text)___N. gh PES 1,000; 1,592,000 6 wy @ J July 1 1931 Baruch Brothers, N Y 
United States | ber—Common ($25,000,000 authorized) -_| acct 100) 25,000,000 2 in 1900. _______- \Apr 3 1% |Office 42 Broadway, N Y 
First preferred. ($40,000,000 authorized) 8% non-cum____| ___- 100) 39,824,400 8 in 1910) —J Jan 31°11 2% bv po 
Second preferred ($10,000,000 authorized) 6% non-cum__| ____ 100, 9,965,000 6 in 1910, Q—J_ Jan 31 "11 1% 
Coll trust sink fund mtge $20, 000. 000 gold red 105__Ce.c&r| 1908 |1,000 &c| 18,000,000 6g J & D Dec 11918 Central Trust Co. N 
General Rubber deben $9,000,000 guar p & 1 red 105____| 1905 |1/000 &c 00,00 4% J &_ J July 11915 inst National Bank, N ¥ 
U S Smelting, Refining & Mining—Common stock$37,500,000 ____ 50 17,555,150 4 in 1910 Q—J Jan 16 11 1%/)Checks mailed 
Preferred stock 7% cumulative $37,500,000______._._._- con 50 24,316,000 7 in 1910 Q—J (Jan 16 11 1% do 
United States Steel Corporation—Common —, 000,000, _... 100/508, 302" 500 See text) Q—M (Dec 30 '10 1\/Office Empire Bldg. N Y 
Preferred stock 7% cumulative $400,000,000---.--____-- —— 100|360,281,100 7 in 1910 Quar (Nov 29 '10 1% do do 
Coll trust mtge/redeemable at 115s f (see text)_..Us.c*&r| 1901 |1 000 &c 5¢ | Various Apr 1 1951 JP oe & 3 NY 
304,000,000) not redeemable s f (see text)_......- c*&r| 1901 |1,000&c} 274,827,000, 5¢ | do Apr 11951 
“Sink fund” coll tr 2d M $250,000,000 g red (text)._Us.c*&r| 1903 500 &c'190,993,500 5¢ M & NiApr 11963 do do 





STOCK.—Common stock, $15,000,000 (par $100); 
above. Pref. stock cannot be increased or mtge. other than purchase- 
money mtge. created without consent of three-fourths of pref. stock. Pref. | 


referred, see table 





shall have no voting power except while default for at least two quarterly 
dividends continues. A very large portion of the stock, but % i a majority, 
was in Jan. 1910 placed In a 5-years’ voting trust. V. 90 % SisF 
DIVIDENDS.—On pref., 1%4% quar., paid Sept. 1906 to Dec. 1910, 
incl. On com. 1909, 3% (inel. 1% extra); 1910, 6%; 1911, Feb., 14% 
EARNINGS.—Report for year ending Dec. 31 1909, in ‘2 90, D. 369, 
showed’ Gross earnings, $2,820,977; profits, $1,603, 323; other income, 
$179,441; int. on loans and deposits, $75,267; div. on pref. stock (7%), 
$350,000; div. on com. stock (5%), $750, 000; net rofits, $607,497. 
OFFICERS.—Pres., Jacob Wertheim; Treas., Geo. L. Storm. Office, 
1018 and 1020 Second Ave., N. Y.—(V. 90, p. 171, 369.) 


UNITED DRY GooDs COMPANIES. —ORGANIZATION.—Incorpor- 
din Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4. 500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore Gocmarty “4 Posner Bros.) , 2,000 shares ($200,000) 
of the $250,000 common stock of Gunther's Sons (furs), New York 
(V. 90, p. 773): Adam & Co. of Buffalo, New York, and $2,400,- 
006 of the $3, 06, d00 debenture bonds, $2,000,000 of the $3,000,000 
income bonds and 800 of the 1 ,000 shares of stock of the O’Neiil-Adams Co. 
(a consolidation of H. O'Nelil & Co. and Adams Dry 4 Co.); also 
oes outright the stores of Hahne & Co. of Newark, N.J.: N.J. Powers 
ercantile 2% of eg - the William Hengerer Co. of Buffalo, Se 
and{Stewart D 7 Gee » Louisville. In June 1910 acquired control of 
Lord & Taylor Co., ‘42. In Jan. 1911 President Claflin personally 
purchased a a Ne interest in Scruggs, Vandervoort & Barney Dry 
Goods Co. of St. Louis, V. 92 193. 

STOCK.—Of the stock, $10,000,000 each of com. pe ref. was issued at 
once, the remaining $25,000,000 com. and $6,000,000 . Stock being issu- 
able for cash at not less than par and 120 respective y (except $1,000,000 
pf. which in Oct.’10 had been subscribed for by employees of t e companies 
at par, of — $600,000 paid in full) or in exchange for Associated Mer- 
chants’ Co. stock on equitable terms. Of the com. stock, $1, mys 000 was 
sold at par, 30. 813,100 had been issued to July 1910 in exchange f or Assoc. 
Merchants’ stock, $ for $, additional stock being issuable on the same gg 
and $3,264,000 was subscribed by stockholders at par. payable bygAug. 
io. to purchase control of Lord & Taylor Co. V.91,p. 

No bonds can be issued without the consent of % of each class of stock. 

DIVIDENDS.—On pref., Sept. 1 1909 to Dec. 1910, 1%% quar. On 
common stock Nov. 1 1909 to Feb. 1911, 2% quar. (8% yearly) .; 

REPORT for half-year ending guy as 15 P gn was in V. 91, p. 654. 

Pres., John Claflin, 224 Chure Y.—(V. 92, p. 193.) 

UNITED EL. L. & POWER CO., N. y. —See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on | 
March 30 1899 to ca * . Worcs fruit business. 

fficial statement, ag .__ Properties owned, see reports V. 71, 
p. 1011, 1020; V. 73, Dp. 06 a V. 77, p. 2096; V. 79, p. 2475; V. 85, 
B- 1281; V. 74, p. 1095; V. 75, p. 621; V. 89; . 1354; V. 91, p. 878. Northern 

y. of Costa Rica, 347 “miles, "see V. 71, "1067: Vv. 80, D. 223; V. 81, p. 614. 

In June 1907 the outstanding $3, 500, ,000 Nipe Bay common stock was 
goquired, pee pany 84, p. 1057; first dividend, wee paid Sept. 15 1910. 

he Ni Bay Company has outstanding $2,000,000 
poabnatad stock and $3,500,000 of first mortgage 5-year 6% gold coupon 
notes, due June 1 1914, and $1 600,000 6% 10- me 7 is due June 1 
1917. (Report for year 1909-10 - 91, p. 1251.) V. 88, 454, 569; 
V. 82, p. 1382; V. 81, p. 215. 1378. Of deb. 6s of 1907, ($4, 006, ,000 auth.), 
$2, 400, 000 reserved for future requirements. 

STOCK.—In Nov. 1910 sold $2,459,900 new stock at par, raising the 
amount outstanding to $27,058,900. A cash div. of 10% % was declared, 
ye to same. V. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000; 

91, p. 731, 878, 1265. 


DIVIDENDS, — ae 1899. 1900. 1901. 1902 to Jan. 07. Since 
. 5 ere 2% 10 8 7 yearly 2 quar. 
Also from accum. surp. Aug. 1908, Nov. 1909 and wee. 4 {910 each 10%. 


DEBENTURES.—The 4 % % gold debentures dated Jan. 1 1909 and 1911 
($4,250,000 and $1,500,000 total issues,respectively) have annual sinking 
fund payable July 1 from 1914 and 1916, vag ere gh ne which will retire one- 
tenth of the issues yearly, the bonds to be called therefor at 101 if not pur- 
chased at a lower price. They are to be secured by any new mtge. placed 
on the property. . 87, p. 1609, 1538; V. 91, p. 1635. 

REPORT. —Report for year ending Sept. 30 1910, V. 91, p. 1443, 1458. 

Fiscal i. her nt. on Dividends Balance, 

Year— Surplus. 


come. Bonds, &¢ on Stock. DP 

1909-10___$5, Rarnings Pr rts $260, 583 *(8)$1,877,472 $4,414,521 
1908-09. -. 3,871,833 516,817 220.771 *(8)1,707,042 2,460,837 

*Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 1910 each 10%. 

DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. eaunerd (Treas.), aon ge eh Palmer (Sec.), John e. Bartlett, 
Reginald Foster, Francis R. Hart, McLaren, Wm. S. Spaulding, 
James J. Storrow, Henry O. Underwood, Eugene W. Ong, William New- 
some and Crawford H. Ellis. General offices, 131 State St., Boston, Mass. 
—(V. 91, p. 878, 1265, 1391, 1443, 1458, 1635.) 


(THE) UNITED GAs IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized in 1 harter fj 5 +y- and business is the see leas- 
ing end operating ‘ot oa works list in 1900, V. 70, p. 1000, 944). See 
list and capitalization of a Spmnentes in V. 79, p. 498, and editorial 
- 478; V. 79, p. 2090; V. 342; ve“ 2: 977, 1 27; Vv. 82,. 
444; Vv. 83, p. 42, 499, lisa, "1360, 1541; 107 , 164, 395, 93 
1253, 1304, Ps73: V. 85, p. 44; Vv. 89, Pp. ‘000 AP a0. p. 1682; V.91, D. 21 19. 


STOCK .—Increased in 1906 from $36,725,000 to $45,900,250 and in 1909 
to $50,473,350; in 1910 to $55,520,700. V. 89, Pp. 1600; V. 88, p. 1201. 
DIVIDENDS --—Since 1888 8% per annum, payable quarterly. In Jan. 


1896 paid extra 15% in convertible scrip; also 10% extra March 1 1910 in 
scrip convertible into stock to June 30 {$10. Vv. PF p. 1600, 1546. 


EARNINGS.—Net earnings for 6 mos. 260,000, 
against $3,134,000 in 1909. Ov. 91, p. 28, ending  grebesdecebaae vn 


REPORT for 1909, in V. 90, p. 1236, showed: Net profits, $6,656,109: 
divs. (8%), $3,790,371; sink. funds to retire Phila. Gas Works invest., $692,- 
500; bal., sur., $2,173,237. Phi lla. gas lease, V. 84, p. 1304; V. 85, p. 44. 
DIRECTORS.—O. i Griscom, Samuel T. Bodine, Rudulph Ellis, Randal 
Movgan. William Wood and Morris L. Clothier. Pres., Thomas Dolan; 
<.,! 73: Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randai 





Morgen: 3 -P., Walton Clark; 4th V.-P. and Treas., Lewis Lilile: Sec., 
w boutnire, Broad and Arch Sts., Philadelphia. —(V. 91, p. 965.) 


UNITED SHOE t tn ews CORPORATION. = ORGANIZATION <— 
Incorporated in N. 0, . Properties, V. 68, P 333, 430;- 
V. 74, p. 430; V. is. ’p. B51: vP a7" . 255; V. 80, p. 1486; 91, p. 878 

STOCK .—The pref. is entitled in the event ot dissolution to $35 per $25 
share and all accrued dividends in preference to the common stock. 

In Sept. 1910 $1,500,000 common stock was issued to Ryans assets of 
Wonder Worker Machinery Co. V.91, p. 878, 965, 158; V. 92, p. 193. 


DIVIDENDS— 1905 we 2 sy 1908 1909 1910 1911 
2 ESS ae eee %\ 2 8 8 8 2 quar. 
pO aE ~c ah 2 4in duly ....<. 
SRG POEs cui atnie den tens ite aes 25 aie 10 10inJuly --..--.. 

EARNINGS.—Report for year ending March 1 1910, in V. 90, 1611, 


showed: Earnings for year and Increase in value of stock of otber cos., 
$5,640,468; divs., $2,941,445; bal., sur., $2,699,023. Earnings of United 
Shoe Mach. Co. were $5, 640, 522; divs. paid, $3, gy 388. 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Frank L. Babbott, William Barbour (V.-P.), Lowes ‘A. Coolidge Chevee. )» 
eg tye Le 5 Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd ae e )» 
G. Keith, J. C. Kilham, i. Matz, Robert Treat Paine 2d, W. F. Robin- 
son wie -P.) Chas. G. Rice, A. R. Turner, Samuel Weil, Charies H. Willson. 
Henry B. Endicott, Frank Wood, William Woodward. Sec. is Louls H, 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 92, p. 193.) 


UNITED ota CAST JR On Pice $ FOUNDRY CO.—ORGANIZA- 
TION.—lIncorp. in N. J. . 81, p. 233; V. 69, p- 757; V. 71, 
p. 1124. Properties, rights ‘of AJ. sy g te "Vv. 85. Pp. 157, 152 

DIVvs.— 1899. ‘OO. "01. ’02-’03.°04.'05. ™. 07. _ 
On pref _% peo. 6 336 Couey 4% 8 7 3% 
On com 0 0 ™ 4 None. None. 

On pref. bs 1909, July 2,1%% out a reserve for additional beter 
capital (delayed by sult from Sept. 1908); Sept., : %; Dec., 1%; In 1910, 
March and June, 1 %% each; Sept., 1% %; Dec., 14%%. V. 91 » p. 468. 

REPORT.—Report for the year ending May 31 1910, with balance cnosss 
in V. 90, p. 1674, showed: Total income, $703,292; int. on bonds, $90,000; 
reserves, $66,900: prev.surplus, $164,120; transferred from reserve to work- 


"09. 1910. 
5% 6 


ing capital. FO at 000° pref. div. (7%), $875,000: bal., sur., $35,512. 
Soh a, a —Pres., George Hayes: Vice-Pres., Geo. J. Long; 2nd 
Ve 5g eoime: <7 and Treas., B. “7 Haughton, 71 a hg nl 
DIREOTO RS.—Geo. B. a Colgate Bors - Cc. geenet. 5 . ¥. 
Overholt, E. C. Fuller, A. bg og 4 George J J. Long. P J. Goodhart, 
D. Giles. W. T. C. nte aughton, N. rady, John Arthur 


Hayes and L, R. Lemo a 30, Dp. 1674; V. 91, p. 468.) 


UNITED STATES ENVELOPE.—Incorp. in 1898 in Maine. V. 66, D. 
1003. Capacity 1908 over 20,000,000 envelopes daily. V. 87, p. 1360. 
DIVIDENDS ayes. »- 2 "01. "02 to '05. '06. ‘07. °08. ‘09. 18. 
preferred . 2 5% Syearly. 5% 6 6 9% 
Dividends above in 1900 an 1910 include Bc 0% and 1%, respectively. 
account of accumulations, leaving 944% due. V. 91, p. 


BONDS.—tTte first mortgage 5% serial gold bonds of ‘one (32, a eee 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 
$2,000, yh were sold (falling due $50,000 yearly from 1910 to 1924 $160, 000 
from 1925 to 1929 and $150,000 from 1930 to 1934, incl.) for refunding abo bout 
$1,100,000 yo build new factory, capital, &c. V. 87, p. yo 1163, 


REPORT 6 mos. end. Dec. 31 1909, with bal. sheet, V. 90, p. 975, showed 
net profits, $335,913; int. on bonds, &c., $52,400; pref. div. 8%). $112,500; 
deferred div. on 'pref. stock, 2%, $75,000; deprec., ‘ -, $42,784; bal., sur., 
$53,229. For year ending June 30 1999, net, $642, 82. 

OFFICERS.—Pres., C. H. tchins, Worcester, ‘aaa ; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Boringheld. Mass.—(V. 91, D. 219, 1163.) 


UNITED STATES EXPRESS. —An “association” organized under the 
laws of New York State in 1854; not incorporated. ° rated Dec. 31 1907 on 
30,410 miles of railroad in the United States a Canada and 261, a> 
miles of sea lines. U.S. ty » V. 81, “369, 564, 977: V. 88, p. 3: 
In Aug. 1908 obtained contracts over 15, 00 to 16, 600 miles of’ railw: 
¢ ] Rock Island system, » bout 5,000 miles of which was already aw 
7. D- 484. On May 1 1909 ceased to o rate ores the Chie. 
St. os V. 88, p. 382. Committee, V. 8 V. 89, p. 48. 
mp. 


Ne ae 96 to 00. ‘01. ' “a ee cer. ye} F- ong 
Since 1895 _._._.%| 3 yearly. 3 ‘942 ee ** 
Report for year ending June 30 1910 ‘te 91 
earnings, $17,680,237; net, after int., &c., $408, 066; AR income, $3878 B24: 
dividends (6%). $600, 000: bal., sur. -» $195,890 -=(¥. 91, p. 1 ) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—ORGANIZATION.—Incorp. in N. J. 
in Aug. 1908 as International Motor Co.; name changed ie ne. 1909 and 
took over the Maxweil-Briscoe Motor Co. ., Tarrytown, N. ; Columbia 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. 7. Dayton 
Motor Car Co.; Courler Car Co.; Gray Motor Co.; Briscoe Mfg. Co. and 
Providence Engineerin Rae V. 90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910, V. 868. Output capacity, 53,000 automobiles 
per annum. Decision aK elden patents, V. 92, p. 123; V. 91, p. 468. 

Dividend on pref., May 1910 to Nov. 1910, 1 ™%% quar. No bonds or mtg. 


ye a —Report for 3 mos., ending June1 1910 with bal.sheet was In 
+P. 394, nore: Net income from operations, $1,800,294; pref. div. 
pata ay 19 10 1%%), ay .730 and accrued proportion of pref. div., 
payable Aug. to10 ($128,261); bal.., sur., $1,589,303. 
President, Benjamin Selous Vice-Pres., J. D. "Maxwell, H. W. Nuckle 
and Horace de Lisse: Treas., Carl Tucker; Sec., F. D. Dorman. ffice, 
3 West 61st St., N. Y.—(V. 91, p. 394, 468, 868: V. 92, p. 123.) 


UNITED STATES REALTY & IMPROVEMENT CO TOP paged! ae 
Ta -— Incorporated in N. J. on Ma «! 26 1904 and in Hig Alpes nad soquired 
. 2019, $32,750,200 of > Rng 198 com and 


lan in V. 78, p 
26,596, 200 of the 327,011, 100 pref. stock of the U. S. Realty & Construo- 
ton Oo See of ogi be. in V. 80, p. fn ay also statement to N. Y. 


Bee V: 77, D. 297, 953, 2103, 2396; V. 78, p. 
sport 1485; V. 85, p. 1344, 1406; V. 90, p. 
Seas $40 300 .f 000.0 00 Alliance Realty Co. V. 81, D. 
798; V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422. 


- pooner .—Of the stock $13,506,000 is reserved for conversion of 

the bonds. No general mortgage can be made without first securing the 

debentures by mtge. In Feb. 1910 the company bee pereme 31.284, 000 

of the debentures, reducing the crt gee to $1 000. V.90, p. 241, 378. 
DIVIDENDS— 1907. 1908. 1909. a 0. 1911 

POE GEE bake ec ienstdiuia 4% 4% 4% 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par | Amount | Rate | When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding| % | Payable | and Maturity | Dividends are Payable 
nited States Steel Corp—(Concl) —Bonds of Cos. Controlled— | 
. Tilinols Steel non-convertible debentures ar and “B"” .c*| 1893 | $500 se $6,000,000) 5 la & One 1 1913 Office Empire Bldg, N ¥ 
n Steel Co—See second recedin ; 
St Clair Furnace first mtge gold euar $100,000 yriy_PPi.c*| 1901 1,000' 2,885,000 5¢ F & A Aug 1911-39 Colonial Tr, Pitts & N ¥ 
St Clair Steel first mtge ¢ guar $100,000 due yearly_UPi.c*| 1901 1,000; 1,400,000 5¢ J & JdJan 1912-25 Union Trust Co, Pittsb 
Clairton Steel mtge gold p & i guar due $500,000 yrly_UPi| 1902 1,000; 1,502,000 §g¢ J & JIJSuly 1911-13 do do 
Clairton Land first mtge due $100,000 yrly begin Aug 1915) 1905 1,000) 1,200,000; 4.4¢ F & AAug 1 1915-26 do do 
St Clair Terminal RR first mortgage-_-_--_-..-..----------- ease |-os--=0- 781,000) = 5 \F & A Feb 1 1932 Pittsburgh Trust Co,Pitt 
El Joliet & Eastern first mtge ($10,000,000) gold..Ce.c*| 1891 1,000, 10,000,000) 5¢ M & N May 1 1941 Office, Empire Bldg, N Y 
Chicago Lake Shore & Eastern 1st M guar red 110 in 1919| 1909 1,000) 9,000,000) 446 | jancdcncs 1969 do do 
Duluth & Iron Range first mortgage__...--. ---- Mp.c&r! 1887 |1,000 &c, 6,732,000) 5 A & OQOOct 1 1937 do do 
Second mortgage currency red at 105 $5,000,000..Ce.c*| 1896 1,000; 1,000,000) 6 \J & JJan 11916 do do 
ee ee ee oe cence wecnsccnmnesace 1896 1,000; 2,000,000 5 iM & S$ Sept 1 1946 Fidelity Title & Tr, Pitts 
Duqueshe cauipment trust............-............- esd 1000; 1,150,000 5 iM & SMch 1 1914 Home Tr Co, New Jerse 
“ Monongahela Southern first mortgage guaranteed-_-..-..-.- 1909 1,000! 1,200,000 5 ‘A & OOct 1 1955 Office, Empire Bldg, N 
Connelisville & Monongahela-_........-..-.------------ 1909 :000 874,000 4 iM & SSept 1 1930 Office, Carnegie Bld,Pitts 
Johnson Co of Penn ist M part red 105 Sept 1 yearly..Us.c| 1894 1,000) 422,000) 6 iM & S$ To May 1914 /|U S Trust Co, New York 
Amer SS ist M p &iendsf(V oS: R180) - ..-IS.c&é&r; 1900 1,000) 3,454,000) 5¢ M & N Nov 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS mt eink thnd redeem at par 75, p 1305)_._-_| 1900 1,000) 937,000) 5 J & jJJan 11915 {Union Trust Co, Pittsb 
H C Frick Co mtge s f red 105 $100,000 yrly July 1_-_FPi ---- 1,000) 800,000 5¢ J & JJuly 1 1911-18 Bk of Amer, NY; or Pitts 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duiuth Missab\e & Nort/hern Ry—Sjee those | compani es under RRs—| For other bonds see text 
Virginia-Carolina Chemical—Stock common $38,000,000auth; ---- 100) 27,984,400|\See text —F Feb15’11 1%%/\Checks mailed 
Prefe (also as to assets) 8% cum $20,000,000 auth._-_| ---- 100) 18,000,000 | 8 —J 15Jan 16°11 2% | do 
First M(& coll tr) $15,000,000 auth sub to call text_Ce.c&r*| 1908 1,000} 11,400,000) 5¢ & D Dec 1 1923 \Central Trust Co, N Y 
Virginia Iron, Coal & Coke—Underlying bonds (see text).._| --.. |-----.-- | Si gkunacelens amd TS RERR ES RI STR RET open gk a 
rginia Iron, Coal & Coke 1st M gold $10,000,000__Ma.c*; 1899 1,000| 4,874,000 5 IM & S$ Mch 1 1949 Bk of Manhattan Co, N Y 
Vulcan Detinning—Preferred stock (also as to assets) 7% cum) -.--- 100' 1,500,000 See tex Q—J Jan 20'11 1% Checks mailed 
Waltham Watch—Common stock $7,000,000 authorized....) .--. 100, 7,000,000 See text] & JJani1°10 14%! do 
Preferred (as to assets) 6% cumulative $5,000,000__.....) ---. 100' 5,000,0006i1n1910J & D Dec 11910 3%) do 
Welis. Farazo & Co—Stock...........-..--.--..-----.---- ocee 100 24,000,000’ See text'J & JJan 16°115% ‘Office 51 Broadway, N Y 





EARNINGS.—For 8 mos. ending Dec. 31 1910, gross profits, $1,779,703; 


net, $1,452,434; debt int., $400,000; divs., 8 mos. (3 1-3%), $269,380; bal , 
sur., $783,054. 


REPORT.—Report for year ending April 30 1910, with balance sheet, 
was in V. 90, p. 1422, showing: Total profits, $3,621,730; operating exp. 
and taxes, $558,922; int., deprec’n, &c., $855,608; net earnings, $2,207,200: 
int. on debs., $642,800; div. (43%), $767.733; bal., sur., $796,667. 


DIRECTORS.—F. A. Vandertip, H. S. Black, C. M. Schwab, P. A. Val- 
entine, John W. Gates, Charles G. Gates, James H. Pos , Edwin Hawley, 
Wm. A. Merriman, Stephen S. Palmer, R. G. Babbage Harry Bronner, 
Paul Starrett, Frank A. Vanderlip and Wm. F. Havemeyer, W. H. Chese- 
brough, John D. Crimmins, Oakleigh Thorne and B. M. Fellows. Pres., 
H. S. Black; V.-P’s, R. G. Babbage, W. A. Merriman, W. H. Chesebrough: 
Sec., R. G. Babbage; Asst. Sec., C. G. Dalley; Treas., B. M. Fellows; Asst. 
Treas... H. O. Winsor Jr. Office, 111 B’way, N. Y.—(V. 92, p. 194.) 


UNITED STATES REDUCTION & REFINING CO.—Incorp. in N J 
May 31 1901. Operates in Cripple Creek District, Col. V. 88, p. 747. 

DIVID'S.— 1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since 
Preferred, % --% 1% 6 6 None 1% 6y'rly(1%qu.) None 
Common._-_-_-__. % 3 3 None since———————— 


BON DS.—Of the bonds $1,058,000 of the $3,000,000 !ssued had In Jan. 
1911 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81. p. 1855; V. 82, p. 165. 391; V. 74. p. 882. 

United States Smelting Co., whose stock and $294,000 of whose $600,000 
bonds are owned, defaulted on Oct. 1910 and 1909 coupons. V. 90, p. 695. 


REPORT for cal. year 1909 in V. 90, p. 695, showed: Net earnings, $189,- 
790; charges, $159,000; bal., sur., $30,790. Pres., J. D. Hawkins: Sec. and 


Treas., Spencer Penrose. N.Y. office, 111 Broadway .—(V. 90, p. 506, 695.) | 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— | 


Organized under laws of New Jersey in Apri! 1892 for the manufacture of 
rubber boots and shoes, &c. V. 55. p. 1039; V. 56, p. 539; V. 71, p. 545. 
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 
Pp. 905: V. 67, p. 691, 738, 802, 905: V. 82, p. 575, 1501. English sub 
sidiary, Wm. Symington & Co., Ltd., V. 83, p. 629. As to arrangement 
with Inter-Continental Rubber Co., see V. 84, p. 1244, 1252. 
purchased $1,977,400 of the $2,000,000 kevere Rubber Co. stock at $200 
per $100 share, and In 1909 also acquired a large interest in the Canadian 
nsolidated Rubber Co. V. 89, p. 1673, 1599: V. 90, p. 451, 1293. 

In 1908 over 85% of Rubber Goods Mfg. Co. stock had been acquired. 


STOCK .—First pref. stock has preference as to assets and dividends: 2d 
ref. only as to dividends; bonded debt can be created only with consent of 


hree-fourths in interest of each kind of stock present at a meeting called for 
the . 52. See editorial May 1893 “Supplement.” 


purpose. V. 82, p 
In Jan.1910 $3,551,400 first pref. stock was offered to stockholders at 110, 
payable on or before Feb. 1, the stock being underwritten by a syndicate 
at the same price, raising the amount outstanding to $39,824,400. See 
bonds below and V. 89, p. 1673; V. 90, p. 56, 1294. Of the $25,000,000 
com. stock shown above, $1,334,000 is in treasury of a subsidiary company. 





DIVSs. "00. "01. '02-'03. '04. '05. '06. °07. 08. °09. 10. 1911. 
Common.--_--_--_- 2 None None , me SL BE Fae Bee Get Bee 
 -- =e 1 None 4% 8% yearly (2% quar.)-—— 

RE —Issued in 1905—-1% 6 6 6 6 6 Jan,1% 


BONDS.—-The collateral trust bonds are secured by pledge of stock 
of subsidiary companies; annual sinking fund for redemption of bonds, 
$500,000. Coupon bonds to be drawn before registered and registered 
bonds of small denominations before those of larger ones. Of the bonds 
$15,000,000 were sold to retire the $8,000,000 U. S. Rubber 5% notes 
and $4,500.000 Boston Rubber Shoe 5% debentures which were called for 
peree a on March 15 1909, and for other purposes, and the remaining 

5,000,060 were sold to a syndicate at par, $1,000,000 being carried for the 
company in Jan. 1911 for sinking fund or other purposes; $1,000,000 were 
retired by sinking fund to Jan. 1911. V. 87, p. 1483; V. 88, p. 56, 1377; 
V. 89, p. 1673; V. 90, p. 1177, 1294. The quick assets, incl. subsid. cos., 
shall at all times exceed the aggregate indebtedness other than the bonds 
issued hereunder by 130% of face of such bonds at the time outstanding. 

The General Rubber Co., with $3,000,000 stock, the crude rubber sub- 
sidiary, in July 1905 authorized $9,000,000 44% bonds, guar. b 


y U.S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been 
issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690 
REPORT.—Report for year ending Mch. 31 1910 in V. 90, p. 1293. 
All Cos. Operating Other All Bad Balance, 
Fiscal Year. Profits. Income. Interest. Debts, &c. Surplus. 
See $6,994,872 $1,024,950 *$1,831,161 $53,498 $6,135,163 
1908-09_______ 5,608 351 1,157,788 2,193 ,937 64,546 4,507,655 


From the surplus in 1910 there was paid 8% ($2,976,305) on first pref. and 
6% on 2d pref. ($597,900), $100,000 for reserve for doubtful accounts and 
$500,000 reserve for contingencies, leaving balance for year of $1,960,958. 

* Includes interest on loans, $394,977; int. allowed customers, $447,267, 
and int. on 10-year 6% bonds, $988,917. 

DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, D. Lorne McGibbon, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
L. Kelley, Edward R. Rice, Homer E. Sawyer and Elisha S. Williams. 
Pres., Samuel P. Colt; V.-P. & Treas., James B. Ford; 2d V.-P., Lester 
Leland: Sec., Samuel Norris; Asst. Sec., John D. Carberry: Asst. Treas., 
W. G. Parsons. N. Y. office, 42 B’way.—(V. 92, p. 123.) 


UNITED STATES SMELTING REFINING & MINING CO.—ORGANT- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99% of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p.105. A syndicate 
consisting of Lee, Higginson & Co. of Boston and others underwrote $7,- 
500,000 common stock, issued for cash. The U.S. Mining Co. owned the 
Ese of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 

e quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 


In Dec. 1909 | 


| 
| F. Winthrop Batchelder; Managing Director, A. F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.—-(V. 88, p. 1435; V. 90, p. 1361.) 


UNITED STATES STEEL CORPORATION.—ORGAN .—Incorp. in N.J. 
on Feb. 25 1901. V. 72, p. 441, 679; V. 73, p. 349; V. 85, p. 1467. 
PROPERTIES OWNED.—The properties owned Dec. 31 1909 were: 
127 blast furnaces, 254 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 57 bar, billet, &c., mills; 13 structural shape mills 
19 plate mills; 69 merchant mills, producing bar iron, steel, &c.; 235 hot 
mills, producing tinplate, &c.; 23 rod mills; 56 (welded and seamless) 
tube mills; 16 tin plate mills; 19 bridge and structural plants; 17 skelp 
mills; 24 complete foundries; 189 sheet, jobbing and plate mills; 15 piercing 
and rolling mills; 56 wire mills; 35 galvanizing and tinning mills; 13 splice, 
bar, spike, bolt, &c., mills; 4 cement plants; 64 warehouses; 21 miscellaneous 
armor, axle, &c., works, incl. 3 plants comprising 80 puddling furnaces; ex- 
tensive iron ore mines in the Lake Superior region; owns or leases 123,491 
acres of coking coal and 22,840 acres of surface and 23,034 beehive coke 
ovens, &c., in Pa. and W. Va.; 612 by-product coke ovens at Benwood, 
W. Va., Joliet, Ill., and Sharon and South Sharon, Pa.; 34,241 acres of steam 
and gas coal lands, &c., railroads, lake vessels, ore docks, natural gas lands, 
&c.; also Southern coal and coke property owned by Tennessee Coal, Iron & 
RR., consisting of mineral interests owned, 148,245 acres; mineral interests 
& surface, 181,124 acres; surface, 5,967 acres; 2,974 beehive coke ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically All Owned. 





Stock of— Total. Stock of— Total. 

| Federal Steel, com_----_- $46,484,300/ Amer. Tin Plate__..---- 6$25,000 

do 6% pref_. 53,260,900| Amer. Sheet. com-.__--_- 24,500,000 

| National Tube, com___. 40,000,000/ Am. Sheet & T. P1.,.7°%pf 24,500,000 

do 7% pref... 40,000,000|L. Superior Con. I. Mines 29,887,400 

Amer. Bridge, com-_---_- 30,950,800|Shelby Steel Tube, com. 8,151,500 

do 7% pref_. 31,373,800 do 7% pref_.. 5,000,000 

Amer. St. & Wire, com__. 50,000,000; Union Steel Co__._._--_- 20,000,000 

| do 7% pref_. 40,000,000) Clairton Steel_....._--_- 3,500,000 
| Carnegie Steel Co_ --.__..a65,250,000 





a Merged in 1903 Carnegie Co. (stk. $160,000,000): Nat. Steel Co. (com. 
$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000, 
pref. $14,000,000). b Orig. $28,000,000 com. and $18,325,000 pref. 


Output of Company in 1909, Gross Tons (see V. 90, p. 777 


TO i a a es 23,431,047 | Bessemer steel rails... —-_- 1,719,486 
Pig iron, splegel, &c._-.-- 11,618,350! Finished structural work. 530,766 
Bessemer steel___......- 5,846,300| Plates and sheets_____--_- »754,775 


Open-hearth steel __..-.-- 7,508,889] Wire and wire products_. 1,607,689 
Coke, manufactured -_-_--_- 13,590,112] Blooms, slabs, billets, &c. 675,614 
Coal (not used for coke)_. 3,089,021] All other finished products 3,571,330 


On Jan. 1 1903 took over the entire capital stock of the new Union Stee} 
Co., $45,000,000 of new 5% bonds being guaranteed, principal and interest. 
See that company on a preceding page. V. 75, p. 1359; V. 76, p. 107, 546; 
V.78,p.1174. In1904 acquired Clairton Steel Co., guaranteeing $10,230,- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V.87,p. 101, 229. 

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Jan. 1910 $55,000,000 
had been set aside from earnings, to build this plant, of which $48,620,192 
had been expended. V. 82, p. 575, 637, 702, 991, 1216; V. 83, p. 1123; 
V. 84, p. 635; V. 86, p. 731; V.87, p. 351, 484; V. 90, p. 779; V. ae 721. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 

r ton standard ore, with 3.4 cents per ton increase annually. V. 83, p. 

22, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, P: 952. 

In 1907 ae dart Wy practically all of the stock of Tenn. Coal Iron & RR., 
which see. . 85, p. 1212, 1272, 1407; V. 86, p. 730; V. 88, p. 1066. 

mone oe oe 1903. 1904-05. 1906. ‘07. ‘08. 1909. 1910. 
Common_._-_% 3% None. 1% 2 2 »%4,%,1 Below 
Preferred __%} Aug. 1901 to Nov. 29 1910, 7% perann. (1 4% % quar.) 

In 1910, on common, March, 1% and % une, 14%; Sept., 


4% extra; J 
1%%; Dec., 14%; 1911, Mch., ***%. V. 90, p. 1177 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
| securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can oer bonds, if obtainable at not 
exceeding 115 and interest, and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Sept. 1910 
$29,130,000, not included in amount shown in table above, had been so pur- 
chased and were held alive in sink. fund. Carnegie holdings, V. 77, p. 2039. 
The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74. p. 584, 733, 
892; V. 76, p. 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure roceedings can be brought for default 
(in payment of prin. or int. continuing) for less than two years. In Sept. 
i910 $9,006,500 not included in table above were held alive in sinking fund. 
In 1903 $150,000,000 “~;* stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of the bonds ae also sold at par to provide for im- 
rovements and $30,000,000 exchan in Nov. 1907 for Tenn. Coal, Iron & 
RR. com. stock. Final $50,000,000 (of the authorized issue of $250,000,- 
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V 
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827, 1536, 2039; V. 78, p 
1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730. 


Bonds of Companies Controlled Not Mentioned in Table Above. 





7 
. 





in Utah, a copper smelter at Kennett and a controlling interest in the 
DeLamar refinery at Chrome, N.J. Other acquisitions, see V. 82, p. 396; 
V. 85, p. 534; V. 86, p. 1340; V.84, p. 1243; V. 88, p. 1435; V. 90, p. 1361. 
DIVIDENDS.—Dividends on ge 87% cents per share, 1%% 
(quar.), paid April 1906 to Jan. 1911, incl. Div. on com., 1%% (quar.), 
paid April to Oct. 1907, incl.; 1908 to Jan. 1911, 4% (Q.-J.). 
REPORT.—Report for year ending Dec. 31 1909 was in V. 90, p. 1361, 
showing: Net after repairs, $4,155,012; depreciation fund, administrative 
exp., &c., $1,018,651; div. on minority stocks sub. cos., $5,910; pref. div., 
$1,700,963; div. on com. stock (4%), $701,961; bal., sur., $727,526. 
OFFICERS.—Chairman of Board and Pres.. Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 








Interest. Outstanding. Maturity. 

Allegheny Furnace mortgage_-__--_-._ 5 F, ° $78,000 Aug. 1 1911 
Host.Conn.Coke ist M yh gh Ahead 5F.& A. 741,000 July 1 1942 
Cont. Coke mtge., due $37,000 yrly. 4% April27 333,000 Apr. ’11-"19 
Carnegie Co. collateral trust mtge.. 5 A. & O. 43,000 Apr. 1 2000 
Rosena Furnace first mortgage - --- 5J.&D. 250,000 Dec. 1 1912 
Schoen Steel Wheel Co.1ist ae aA 

Carnegie Steel Co. of N.J.,red. 105/5 ¢g M. & S. 1,164,000 Mch. 1 1926 
Little Vermilion Coal first mtge._.. 5 J. & J. 124,000 July 1 1920 


LATEST EARNINGS.—For 9 mos. ending Sept. 30 (V. 91, p. 1333). 
Siz Netover Int.,s.f. Addit’ns.Div.(3 4%) Div. on Balance, 
Mos. saees &e. ORs &c. const., &c. on pf. stk. com. stk.* surplus. 


$ $ $ 
1910_115,153,023 40,656,236 20,000,000 18,914,757 19,051,343 16,520,687 
1909. 90,508,666 39,081,071 10,000,000 18,914,757 11,436,807 11,076,031 
*In 1910, 3%%; in 1909, 24%. 


















































s | . 
JAN., 1911.] INDUSTRIAL STOCKS AND BONDS. 167 
MISCELLANEOUS COM PANIES Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Welsbach Co—Collateral trust mtge gold $7,000,000 s f..PIP} 1900 | $100 &c| $6,576,000 5¢ J & D/Junei 1930 |/Phila Prov L & Trust Co 
Western Electric Co. (Mfg.)—Stock $25,000,000--_.----__ s| 2x2 100| 15,000,000|/See text) Q—F |Dec31 ‘10, 3 1-3 Checks mailed 
First mtge $15,000,000 gold call beg 1912 at 105...MC,c*| 1909 1,000} 15,000,000 5¢ J & J)Dec 311922  |Chicago and New York 
Western Telephone & Telegraph og, cumulative.....~-... see 100) 16,000,000\5 in 1910;F & A|Feb 1°11 24% 243 Wash'n St, JC,NJ 
Collateral trust gold bonds $10,000,000.._-......-- OB.c*| 1902 | 500 &c| 9,873,000 5¢ |J & JiJan 11932 \Old Colony Trust Co, Bos 
Secured gold bonds red 105 begin 1922 (see text) -.-._OB.c*| 1907 1,000 e tex Oe! Wesdsucs |Apr 1 1937 |Boston, ass 
Colla notes redeemable (text).-.-.-..-.---. OB.c&r| 1910 |  1/000| 10,000,000 5 |F & AlFeb 11912 Boston, Mass. 
Western Transit Co—Bonds guar by N Y C extended in 1903} 1883 1,000; 1,500,000 3% |F & AjFeb 1 1923 Grand Cent Station, N ¥ 
Western Union Telegraph—Stock $125,000,000 authorized__| ___- 100} 99,787,000/3 in 1910} Q—J (Ja: 16°11 %% Office, 195 Bway, N Y 
Collateral trust bonds--.-..-.-.-.-------..-.----.------ Me.c*| 1888 1,000; 8,615,000 5 J & JiJan 1938 | do do 
Funding and real estate mortgage $20,000,000 gold__F.c&r| 1900 1,000 &c| 20,000,000 4% eM & N|May 1 1950 do do 
Gold bonds, to be paid May 1 1912 convert (text) --B.c* &r| 1907 1,000} 8,000.000 4¢ |M & N|Nov 1 1936 do do 
Gold & Stock Telegraph Co debentures assumed -----____- oak 500 500,000 4% |M & N|Mayi1 1915 SP STS ACTS faa ON 9 
Mutual Union Telegraph Co 1st M assumed_-__-.-_.-..__- pdate : Ta okies 1,957,000) 6¢ |\M & N/Mayi1 1911 Ce ee ae 
Northwestern Telegraph Co ist M, gup &1--------._.__. Cte boa nmonie 1,500,000) 4% \J &  JiJan 1934 Ce a cs imal a i be 
Westinghouse Air Brake—Stock $14,000,000. -.----______ eves 50| 13,750,000 See text}; Q—J jJan 10 '11 5% Pittsburgh, Pa 
Westing Elec&Mfg—Assen stk $56,000,000 auth (V 71p 1274)| _.__ 50| 36,720,487,See text} Q—J /Oct10’'072%% Office 165 Broadway,N Y 
First preferred ($4,000,000) stock 7% cum and participat) ---. 50| 3,998,700 See text) Q—J |Jan 16°1154% do do 
Debenture certificates gold redeem 105 (see text) _-___- Me} 1898 1,000, 1,840,000) 5¢ |S & J\July 11913 Mercantile Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text)_._S/ 1906 1,000) 20,486,754) 5¢ J & J\Jan 11931 Standard Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text) _._xc} 1907 [1,000 &c| 4,000,000) 6 F & AjAug 11913 BRINE) Seat iti eRe 
Collateral notes redeemable (see option text)--.--_..- Me} 1907 | ¢ or $ 2,720,000) 5 A & O/Oct 11917 New York or London 
Walker Co first mtge (contingent liability) (see text)_.___ 1898 1,000 50,000) 6¢ J & J\Jan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000_-___ ee 50| 7,373,450See text] Q—J |Oct10'072%% East Pittsburgh, Pa 
Mortgage due $35,000 yearly----------.--.------.----- 1895 1,000 140,000, 6 J & DiJune 1911-14 Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold redeemable by lot at 105____} 1900 1,000) 825,000) 5¢ J & JiJuly 11920 do do 
ist M bonds. See text---..-..--.- ~=-ne~=~==---~ | 1911 1,000, See text | 6 J & J Jan 11941 ae rr ere 
Collateral notes secured by bonds $7,200,000 red par CPir 1908 | 500 &c| 6,473,000 6 Q—J |Jan 11914 Checks mailed 
Westinghouse Foundry 1st M guar due $50,000 yrly beg ‘07 1902 | 1,000 800,000 5 M & N/May 1911-26 Colonial Trust Co, Pittsb 
} 
Tonnage of Unfilled Orders (00,000 omitied)—AU on New Basis. | In 1910, Jan., April and July, each 14%% and % of 1% extra; in Oct. 
Dae nb oa ig Fain June Beek. Dec. ae ia ate Men Fad 1906 /1910,1%%. Accumulated pref. divs. Jan. 1911, 20%. 
26°27 28 34 3.3 39 42 5.4.5.9 47 40 3,5 34 24 | REPORT for year ending March 31 1910, in V. 90, p. 1612, showed 
is < : : : : 7 bo . s 3 4 : *“ | surplus of $118,685 over $90,000 (6%) divs. on pref. stock. 
Be por eee was Given in YW). D. 768, 775; edit. D. 741 =| _ OF FICERS.—Pres., E. E. Splegelberg: V.-P. and Treas., Adolph 
ear ending ec. —_ . ° i. | ‘ ° 20 . ° ’ . . “? 
Gross sales and earnings____-_-- $646,382,251 $482,307,840 $757,014,768 | Kern: Sec., Chas. P. Hull. Office, 114 Liberty St., N. Y.—(V. 90, p. 1612.) 
Repairs, charges, sub. cos., &c_.. 514,890,837 390,460,130 596,050,094 | Mh ig ween C0 SRO ENS A Te ee " — 
| chuse n May as successor per n of re-cap zation . 82, p. 
Net COTRINGS.. 2.0. sanqncssancccs $131,491,414 $91,847,710 $160,964,674 | 1042, of American Waltham atch Co. Manufactures ‘‘Waltham” 
Sinking eee ~~ —— Fre teeters $1,977,761 | watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 

0 of U.S. Corp. bonds - - 1650,997 385,203 5,137,497 | STOCK.—Pref. stock cannot be increased nor mortgage authorized with- 
Depr. & extin. funds (1eg. prov.)- 5,884,567 3,844,214 6,681,746 | out consent of % of each class. V. 84, p. 698. Stockholders were offered 
Extra. replac’t fuads (reg. prov.)- 16,109,687 11,532,897 15,560,237 | the right to subscribe for the remaining $500,000 pref. stock in the treasury 
Special funds for impts. & exten. “SISEPELR oo sscwse~s 3,500,000 | pro rata at par, payable by March 1 1910, making the entire $5,000,000 
Set aside for construction, Ohiass 15,000,000 Re PO eee 54,000,060 | pref. outstanding. V. 90, p. 241. ey sae 
Reserve to cover adv. royalties-. 3,200,000 ------.--.  __-_______. Divs. on stocks of new co., 3% on pref. Dec. '06; in 1907 to Dec 1910, 
Interest on 'J. S. Steel bonids___. 23,617,293 23,862,647 22,860,353 | 6% (J. & D.); on common, in 1907, 3%: 1908, van.,1%%: July, %%; 
Deprec. in invent. and adjivstm’ts Cr.548,445 Cr.94,035 681,516 | 1909, 3°%% (J. & J.); 1910, Jan., 1 44%: none since to Jan. 1911. 90, 
Dividend on preferred stock. .--- . . k * oy 


(7)25,219,677 (7)25,219,677 (7)25,219,677 
(4) 20,332,100 (2) 10,166,050 (2) 10,166,050 


Balance, undivided earnings... $15,321,918 $10,342,987 $15,179,837 
DIRECTORS.—The directors are as follows: 
To Apr, 1913. To Apr. 1911. 

J.P. Morgan, Samuel Mather, 
Henry Phipps, Daniel G. Reid, 
J.P. Morgan Jr., William E. Corey, 
Thomas Morrison, George F. Baker, 
Elbert H. Gary (Ch’'m'n), Nathaniel Thayer, 
George W. Perkins, John F. Dryden, 
Edmund C. Converse, Clement A. Griscom. 
Alfred Clifford. Henry Walters. 


do commen stock. ..-- 





To Apr. 1912. 
Robert Winsor, 
Charles Steele, 
William H. Moore, 
Norman B. Ream, 
Peter A. B. Widener, 
James H. Reed, 
Henry C. Frick, 
Percival Roberts Jr. 


P. 1683. Balance sheet, V. 88. p. 1617. Pres., Ezra C. Fitch; Treas., 
oyal Robbins, 200 Devonshire St., Boston.—(V. 90, p. 171, 241, 1683.) 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 


| 1866., On June 30 1910 operated on 46,803 miles of railroad in the U. S. 


; surplus, shareholders being allowed to use two-thir 


OFFICERS.—Pres., James A. Farrell: ist V.-P., Wm. B. Dickson; Sec. & | 


Treas., Richard Trimble: Comptroller, William J. Filbert. 
Office, 71 B’way, N. Y.—(V. 91, p. 1517, 1636, 1778; V. 92, p. 123.) 
UTICA GAS & ELECTRIC CO.—(V. 91, p. 1715: V. 92, p. 62.) 
VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 


and Mexico, 14,166 miles of stage, inland and ocean steamer routes; total, 
60,969 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Express Co. (Compania Mexicana de Express), V. 91, 


p. 1451. Official circulars, V. 83, p. 90, 163, 268, 434. 
DIVIDENDS.— °72.°73-'94.'95-"01. 02 °03-'05. '06. ‘O7toJan’1l. 
iy athi + a tedtoneeniee mii %\ 6%By'ly. 6y'ly. 9 8S8y'ly. 9 10 (5 J. &J.) 


On Feb. 10 1910 an extra dividend of 300% was _ from accumulated 

s of this in paying for 

$16,000,000 new stock, increasing outstanding issue from $8,000,000 to 
$24,000,000. V. 89, p. 1355, 1674. 

Report for year end. June 30 1910 in V. 91, p. 1156. Gross receipts ex- 


| press business, $27,303,702, agst. $24,476,432 in 1908-09; total net income, 


! 


Savannah, several in Alabama, and one each in Mississippi, Louisiana and | 


Tennessee. V. 68, 
1899; V. 72, p. 444, 
V. 75, p. 81, 140, 496; V. 87, p. 283. 

STOCK.—The remaining $2,000,000 preferred stock cannot be issued 
in excess of $400,000 in a fiscal year except on vote of a majority of 
the stock. V. 78, p. 1451: V. 77, p. 355, 405: V. 78, p. 1503, 1970. 


P; 431; V. 69, p. 232, 964; adv. in ‘“‘Chronicle’’ March 4 


a kl *97to Mch.’02,incl. J'ne'02toJ’ne’03. '04-'08. "09. 1910. 
Com _.%} 1 % % None. Aug.,3 Below | 
Pref.,8 %j In full to Jan. 1911, inclusive (paid Q.-J. 15). 


In Aug. 1909 3% on common from earnings of fiscal year 1908-09; 5% 
from earnings of fiscal year 1909-10, payable 14% each 
Nov. 15 1910 and Feb. and May 15 1911. V. 91, p. 99 

BON DS.—The first mortgage 5s of 1908 ($15,000,000 authorized issue), 
of which $12,000,000 have been sold (the remainder not being issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for payment at 105 on April 1 1909, and for working capital. They are 
subject to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first lien on all real estate and plants 
owned in fee and (2) a pacer of all the shares of the Southern Cotton 
Oll Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining & 
Mfg. Co. ($2,219,200), a controlling interest in the Einigkeit (potash) Co. 
and the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000), 


2925: : 
BOS: Levee tues ¥> 00> B- 187, S49; V. 76, p. 943, 1006, | On Dec. 31 1909 had 18,000 employees. Controlled by Amer. Telephone 


$4,824,541, agst. $4,664,379. Profit and loss surplus June 30 1910, $3,657,- 
055. Pres., Wm. Sproule.—(V. 91, p. 1040, 1098, 1158, 1163, 1391, 1451.) 
WELSBACH CO.—See page 169. 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 
WESTERN ELECTRIC CO., NEW YORK AND CHICAGO,.—Incorp. in 


It]. in 1881. ‘*The largest manufacturer of telephonic apparatus in the 
world and the largest distributer of electrical supplies in the United States.’’ 


& Tel. Co. through ownership of $12,000.000 of its $15,000,000 capital stock. 
Authorized bond issue, $15,000,000, of which $8,750,000 sold in Jan. 1910 
and the remaining $6,250,000, which were pledged as security for the $5,- 


| 000,000 2-year 414% notes, called for payment on Jan. 1 1911, were sold in 


| yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 19 


on Aug. 15 and | On account of change of dividend period to Q-M 31 and 2% extra. V. 91, 


net, 


and all other stocks owned by the company in other companies at the time | 


of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current liaiblities by the amount of the out- 
standing bonds. V. 87, p. 1361, 192. 


REPORT for year ending May 31 1910 in V. 91, p. 150, showed gross 


on pref. 
$1,517,401. 


DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
ee C. Williams Jr. of Richmond, Va.; N. S. Meldrum, Henry Walters, 


| 000; 


arry Bronner, L. R. Oudin, New York; James B. Duke, Somerville, N.J.; | 


R. J. Reynolds, Winston, N. C.; Geo. W. Watts, Durham, N. C.; Fairfax 
Harrison, Washington, D. C.: W. H. 
Sec. is S. D. Crenshaw; Treas., S. W. Travers, Richmond, Va.—(V. 89, 
P- 161, 169, 220, 230, 415; V. 91, p. 99, 150. 1636.) 

VIRGINIA IRON COAL & 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 


Max Meadows, Va.; steel works at Mi 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres iron and ore and timber lands. 
V. 68, p. 675; V. 69, p. 388; V. 76, p. 272: V. 79,p.1703; V.81,p.1615 
In 1906 sold $1,004,500 stock of Va. & S. W. Ry. V. 87, p. 739 
Stock authorized, $10,000,000, all common: outstanding, 
$100. On Oct. 1 1907 paid a 5% stock dividend. V. 85. 
$5,000,000 stock was Geposited in 1907 in a 5-year voting trust. V.84,p.512. 
Readjusted per plan V. 75, p. 348, 398, 736. Of the ist 5s, $4,668,000 
have been canceled; the $458,000 unissued are held to retire prior lien 
bonds, viz.: $458,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Go., trustee). Report for 
year ending June 30 1910 was in V. 91, p. 1252, showing: Gross earnings, 
$3,695,225; net, $517,879; other income, $41,003: charges, taxes, &c., 
$688,809; bal., def., $129,927. Pres., Henry K. McHarg, New York. 
Office, Roanoke, Va.—(V. 89, p. 850, 917; V. 91, p. 966, 1252.) 
J Mey oe AO oe pay 2,CO-— ORGANIZATION .—Incorporated om New 
erse as a consolidation; V. 74, p. * s plant at 
Streator, Ill., and Sewaren, N AY A: le pi 
and steel scrap (used by steel mills) from tin plate waste. 


V. 83, p. 42, 
1234. Favorable decision June 1909, V. 88, p. 1626 . 


cumulative, all outstanding. Par of shares, $100. No bonds. 
DIVIDENDS .—) '03. '04. '05. '06. '07. 1908. 1909. °10. 1911. 

Preferred - - . .. 50) | 64% 0 5 7% 5 Oct.,.1%5(Q-J) 6% Jan.,1% 

Common __-_-_- (%)) 3 0 0 0 0 0 oO icue 


--- e-= 


Williams, Winston-Salem, N. C. | A.) 


| pected to result in saving in 
| p. 714, 785. 
STOCK.—Common stock, $2,000,000: preferred stock, $1,500,000, 7% | 


| Dec. 1910. 


| Wisconsin Telephone Co. 
profits, $5,336,669; int. on bonds, $592,500; int. and disc., $387,548; div. | 
(8%), $1,440,000; div. on com. (5%), $1,399,220; bal., sur., | 
1 | of the three first named. 


V. 90, p. 307; V. 91, p. 1578, 1636. 
- Cash dividends averaged 7.29% per annum from 1881 to 1895 and om 
p. 1578. Other extra dividends since 1888, see V. 91, p. 1636. 

Report for year ending Nov. 30 1909 in V. 90, p. 624, snowed: Gross sales, 
$45,575,138; net applicable to interest charges, $2,404,010; interest, 
$313,746; divs. (8%), $1,200,000; bal., sur., $890,264. See V. 90, p. 307. 
Pres., H. B. Thayer; Treas., J. W. Johnston; Sec., G. C. Pratt. N. Y¥. 
office, 463 West St.—(V. 90, p. 114, 307, 624; V. 91, p. 731, 1578, 1636.) 


WESTERN ICE CO.—See page 169. 


WESTERN TRANSIT CO.— Owns pliers, &c., in Buffalo, N. Y., fleet of 
14 steamers (of which 8 steel), and also barges used on the Great Lakes, 
N. Y. Cent. owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028; 
$102,505; int., &c., $55,895; sur., $46,610.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co., 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
Amer. Tel. & Tel. in May 1909 owned $12,187,600 
pref. and $9,143,500 com. stock. V. 84, p. 1058. Com. stock is $16,000.- 
ref., see table above. Incorp. in N. J. Jan. 22 1902 as successor of 
Erie T. & T. Co., per plan in V. 73, p. 1359; V. 74, p. 42. 


DIVIDENDS —Div. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. & 
-). Since to Fe>. 1911, 5% yearly (F. & A.). 


BONDS.—AlIl Erie bonds except $39,000 have been retired. New bonds 


| are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 
COKE CO.—ORGANIZATION .—Owns fur- | 


The secured gold bonds dated 1907 heretofore used to secure notes have 


| a8 collateral (see V. 84, p. 1058) securities the value of which must always 
Island, Va.; Bristol and ee an ee: Ky.; Crescent Horseshoe Works, | 


dlesborough, Ky., and certain foun- | 


exceed by 33 1-3% the principal of the bonds. 
The $10,000,000 collateral 5% two-year notes, dated February 1 1910, 
are secured by stocks and no of controlled companies having an 


tes 
| estimated market value of about $19,750,000; they are callable on any int. 
| day on a 3 4%% discount basis. 
i A | Teleph. & Teleg. Co. Dec. 31 1909, $2,925,000, and to sub. cos., $1,017,000. 
$9,073,680; par | 
p. 350. About 1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- 
| Ity), assumed on purchase, March 15 1902. . 


V. 90, p. 241. Notes payable to American 


Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 


V. 76, p. 335 

REPORT—Report for year ending Jan. 31 1910, with balance sheet, in 
V. 91, p. 153, showed: gross, $2,169,642; expenses, interest and taxes, 
$1,308,171; net revenue, $861,471; div. on pref. (5%), $800,000; bal., 
sur., $61,471. Office, 243 Washington St., Jersey City.—(V. 91, p. 153.) 

WESTERN UNION TELEGRAPH .—Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227; 
V. 82, p. 336: V. 89, p. 533. 

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority 


. J.. Manufactures “*Merchantable pig tin’ | interest (understood to be about $30,000,000) in the stock, including the 


Gould holdings. The operation of the two properties in harmony Is ex- 
yh cost. V. 89, p. 1355, 1546; V. 90, 
In 1909 sold to Am. T. & T. Co. the $16,221,800 N. Y. Tele- 


phone Co. stock owned for $22,500,000, payable 1910 to 1915. 
STOCK—In 1892 increased stock from $86,200,000 to $100,000,000, of 


| which $8,620,148 was then pald as scrip dividend to represent surplus earn- 


ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
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INDUSTRIAL STOCKS AND BONDS. 


[| Volt, LXXXxIf. 








lieu of cash divs. In Nov. 1906 stock was increased to $125,000,000, to 
provide for conversion of new bonds. 


DIVIDENDS. { "93 to ‘07. 1909. 1910. 1911. 
Since 1893 (%)..| 5 yearly 34% (inet. OK% stk.) 3 3 Jan., % 
Dividends are to remain 3% yearly, pending improvements. V. 90, >. ‘981. 


BONDS—On June 30 1910 the following stocks (par value) were pledged 
or the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387, 700; Maine 
Telegraph Co., $111, ‘000: Washington & New Orleans Teleg. Co., $30,000, 
and bonds, Mutual Union Tel. 6s, $3,043,000. 

The funding and real estate 4%s cover real estate in New York and 
Chicago. Ifa Te0U'e is made, they will have a prior lien. V. 70, p. 384, 
1203; V. 71, p. 750; 74, p. 785; V. 78, p. 1451; V. 80, p. 226. 

The $10, 600, 000 gold bonds dated 1907, secured by deposit of $9,733,100 


Pee Telephone stock (which it was arranged in Sept. 1909 to sell to the 
Am. T Co.), are to be called for payment at 105 May 11912. They 
are convertible into stock at ner up to A ve prior to redemption. V. 83, 
P. 629, 1361; V. 86, p. 234; 89, D. 
Capitalization of Leading Properties Overated Under Lease. 
Leas Int. or div. Bonds 
Company oupire. Amount. ig Period. mature. 
ae. Tel. cables stock..... 1932 $14,000,000 5 Q—M_ No bonds 
lo-Amer. Teleg. stock... -...... GV endeee OS. Senne dabwaodsnse 
oh - & St. Paul Tel. stock. 004 6,000 3 M&S No bonds 
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—I No bonds 
Empire & Bay State stock... 1989 300,000 4 Q—M _ No bonds 
Franklin Tel. stock ......-. 975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock _...Jan. 1981 2,444,400 6 one ee 
Bonds($500), not mtgeext ---..-.-. 00,000 4% &N me 4 1 1915 
Illinois & Miss. Tel ......-.- Perpetual 1,830,150 4 I&I one. 
Intern. Ocean Tel. stock....Jan. 1981 1,015,400 6 Q—JI No bonds 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 S| hike ees atts rit ae 
Mutual Un. Tel. ist mtge. -.----. 11,957,000 6g. M&N May 1911 
Northw. Lg stk. ($50) --May 7 1980 2,500, Ge SE eee 
1st miges -&i.guar (V. 
91, 033) es eee ee ae ae 4% JI&J Jan. 1934 
Pac. ‘e At stock ($25)...-- 99 years 1,850 4 J&I No bonds 
Sou. & Atl. stock ($25) ...--. 999 years 5 A&O No bonds 


5 

On June 30 1910 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel., 
$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel. $1,984,600; Tl. & 
Miss Tel., $100,350; Pacific & Ail. Tel., $1,458,150; So. Atl., $39 0,475. 

Also owns through collateral trust, viz.: e $2, 387, 700s f $3, 043 ,000. 

The Montreal Telegraph Co. (stock $2, 000, 000; r $40; bonds, none) is 
leased until 1978 to the Great N. W. Telegraph o. of Canada. In Dec. 
1910 a provisional agreement was made to guarantee in perpetuity ; 4% % 
on the £7,000,000 stock of the Anglo-Am. Teleg.Co. stock. V.91, p. 1715. 


LATEST EARNINGS.—Revenue for 6 —— ending Dec. 31 1910: 
6 Mos. end. Dec. 31. Net Rev. Interest. Dividends. Balanc 
(1144%)$1,495,566 $1,239, 36 


$3,601,067 $866,125 
676,475 866,125 (14%) ee 131 1,315,219 


3, 
Total surplus Dec. ‘31 1910 (estimated), $8,973 
ANNUAL REPORT. a for ar 10 was in V 91, p. 1022. 
908-09. 1907-08. 1906-07. 
Year ending June 30— 


$ $ 
Revenues for the year_. 32,754,111 30,541,073 28,582,212 32,856,406 
Op. exp., rent, taxes, &c 26,614,303 23,193,966 25,179,215 26,532,196 











semainder ......-.-- 6,139,808 7,347,107 3,402,997 6,324,210 
Income from invest.,&c. 1,135,092 Included in ‘‘Revenues for the Year’’ 
7,274,900 7,347,107 3,402,997 6,324,210 

Dividends paid_..._--- 2,989,696 2,739,436 1 nas 571 4,868,096 
Dividend rate___.--.-- 3% 2%% 1%% 5% 
Interest on bonds-_-_-_---. 1,687,830 1,732,250 1 732° 250 1,420,061 
Bal., sur. or deficit ._sur2 597,374 sur2,875,421 def43,824 sur36,053 





* Also dividends for Dec. 1907 and March 1908 quarters, 1 4% each, were 
paid in scrip, pues to $2,447,100. 

Total surp.June 30 19 0 after co-calsatten, St 733,693. V.91, p. 966,1022. 
Miles of Miles of No. of 


Year. Poles, &c. Wire. Offices. Messages. Receipts. Profits 
1866-67__._- 46,270 85,291 2,565 5,879,282 $6,568, 925 $2,624, 919 
1892-93 ____- 189,936 769,201 21 :078 66,591,858 24,978,443 7,496 ‘037 
1908-09_____ 211,513 1,382,500 24,321 68,053,439 30.541.073 7,347,107 
1909-10____- 214,360 1,429,049 24,825 75,135,405 33.889,203 7,274,900 


DIRECTORS.—Theo. 


N. Vail ag Geo. J. Gould (V.-P.), J. J. 
Slocum, Edwin 


Gould, He Walters, J. Pierrepont Morgan, Charles 
Lanier, Chauncey M. Depew enry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiff, James ee. John J. Mitchell, Henry A. Bishop, 
ay C. Fahnestock, Thos. Hubbard, Paul Morton, Robt. M. Galla- 
way, E. T. Jeffe Robt. Cc. pt. Henry S, Howe, ‘John I. Waterbury, 
Edward J. Hall, Union N. Bethell, Harry B. Thayer, Henry P. Davison, 
Robert Winsor, Robert S. Lovett, Wm. H. Moore. Office, 195 B'way, 
N. Y.—(V. 91, p. 731, 966, 1022, 1451, 1636, 1715; V. 92, p. 123.) 

WESTINGHOUSE AIR BRAKE. —ORGANIZATION, ETC.—A Penn- 
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. In July 1898 
$5,000,000 stock was distributed as a "100% stock dividend and in Jan. 1908 
as a 25% stock dividend. V. 85, p. 720, 867, 1522. 


DIVIDENDS.}'99. "00. '01-'03. "04. "05. '06. °07. "08. "09. °10. a 
°e ide Sav ie 25 30 24 21 20 22% 20 is 11% 21 Jan,5 
M stocKk......-. 


oun Jan., April and Oct. 1910 and Jan. “1911, 5% (incl. 14%% extra and 

% special) ; July 1910, 6% (incl. 14% extra and 2% special). 

As to litigation with N. Y. Air Brake > 8 see V. 80, Dp. 2464. Report for 
year ending July 31 1910 was in V. 91 . 867, showing: Sales, $12,462,005; 
net profits after deprec’n ($429,824), ‘sit, 223,278; dive. (20%), 33. 749 267; 
bal., sur., $1,474,011. N.Y. off ice, 111 B’wav —(V. 91, p. 809, 867 


oS NGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANIT- 
ON.—A Pennsylvania corporation manufactu appliances used for 
aexiot hting and power purposes. V. 54, p. 763; p. 156, 1458. 
toa" ry usive rights to Tesla patents on alternating currents. V. 61, p. 25, 
re 1898 purchased substantially entire capital stock me a but 

$850, 000 of the $2, 300, 000 20-year bonds of Walker Co. V. 68, 
On Dec. 5 1908 the "receivers a Re ae gene Oct. 23 1907 were 
the finances me tw been readjus per modified plan (V. 86, p. 
- 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 
eing issued to creditors in payment of indebtedness and $6,312,000 of new 
astenting stock having been subscribed at par. V. 87, p. 1531, 1538. In 
Sept. 1909 Edwin F. Atkins succeeded Geo. Weitnghiiee | as President. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. pref. certificates in 
editorial May 1893 issue. Former non-assenting stock, $600. 

The stockholders on Nov. 24 1908 authorized an increase in the assentin: 

tock from $46,000,000 to $56,000,000, in order to gi ® out the modifi 
por FE lan. V. 87, p. 1531, 1538; V. 88, a 

As to the deben. ctfs. of 1898, see . 67, p. 324, 691, Tite: sinking fund 
$150,000 yearly from 1900; contin. to be drawn at 105. 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and subject to call after 1911 at 105. Annual sink. fund, $500,000; 
see above. V. 82, p. 222, 396, 755, 809; V. 87, p. 1538. 

The $4,000,000 3- -year 6% coll. trust notes extended in 1910 are subject 
to call on any ‘int. day at par and int. at 2% per ann. for the unexpired por- 
tion of the term of the notes. a V. 90, p. 1558; V. 91, p. 99; V. 85, p. 44, 
104, 155, 289, 1458; V. 86, 233. 

The collat. trust 10-year ta notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 

that date. They are secured by $2,027,027 5% 25-year Russian Westing- 

house Electric debentures, $1,447,876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, . = 

There are also 4, 5 and oe "5% notes, due om. 1913, 1914 and 1915, 
amounting to $1,286, 400 and $103,750, due Jan, 1924, 


DIVS. (Since 1900). ba 02. '03. '04 to Oct. '07. ‘08. ‘09. °10. 1911. 
Preferred, %-....... 7 8% 10 yearly (Q-J) ® 54 104 Jan.,5% 
Assenting, , eee b% 7 73% 10 9eens (G4) @ 0 © ndecceus 


On pref., 1%% and 34% on account of ae cited ae, or Oct. 10 
1909; 1910, 7% (1%% quar.) and 8%% r ecumulated dividends, 








April 15 1911. 


Report for year end. 
earns., $29,248,682; 
deprec’n, &c., $2,108,- 


a ta Oeey Oct. PY tag and 34% Jan. 16 and 1%% 


AY pan Vv. A+ AN 
AL REPO T.—Fiscal year ends March 31. 

March 31 1910 was in V. 90, p. 1672, showing: Gross 
net, $3,552,978; other 9 - $1, 616, 562° int., taxes, 
876; bal., sur., 33, 060, 

DIRECTORS pier nag 0 
Lamont, Anthony N. Brady an 
A. G. Becker, George 
class expiring Jul July 4 


in i> guty 1012--Richerd Delafield, WwW. 
lery; class expiring July 1910 
M. Verity. Wiliam McConway and Charles A. Moore; 
a | Woo diam a eg ah Fy ee Ro Kuhn, Edwin F. 
class expiring Ju —Geo ° 
Robert Mather, - A w. Marsh and Albert H. Wiggi haa Westinghouse 
OFFICERS.—President, Edwin F. Atkins; Chairman of the Board, 
at Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charies A. Terry; 
Treas., T. . Siemon; Sec., W. A. Eesclstya, Comptroller, J. C. Bennett. 
N. Y. ‘oftice, ‘165 Broadway. Main office and works, E. Pittsburgh, Pa.— 
(V. 90, p. 1558, 1672; V. 91, p. 99, 280, 809.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &c.—Incorpo- 
rated in Penn. in 1881; manufactures steam engines, steam turbines, gas 


engin oe, yas producers, Le Blanc condensers and ay 88, De stokers, 
under ny | ages patents. In 1906 purchased ( - 1417) the 
NeOaeC BO. 0 +t + had outstanding $1,400,000 5% s onds. V. 85, 
Dp 


p. 5 

In Oct. 1909 the Westinghouse Storage Battery Co. was incorporated 
with $1,750,000 stock as an amalgamation of the storage battery department 
of the Westinghouse Machine Co. and General Storage Battery Co. 

The stockholders were on Dec. 29 1910 to authorize consolidation with the 
Westinghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518) 
of a new mtge. for $10,000,000 covering the combined properties. Of the 
bonds $1,765,000 are to be held to retire the $140,000 serial Westinghouse 
Mach. bonds, $800,000 Foundry bonds and $825,000 Westinghouse deb. 
bonds; $7, 200, 000 are to be placed as collateral for the $6,473,000 notes 
due Jan. 1 1911 which were extended for 3 years and the remainder is 
available for working capital. Holders of the notes will have the right at 
any time to exchange the same for —— at97%. Over 95% of the holders 
of the old notes have approved the pla 

A voting trust will control the election of directors during the life of the 
notes, in the interest of the note holders. A minimum amount of $150,000 
per annum and 25% of the earnings after fixed charges is to be paid into 
sink. fund for retirement of notes from time to time. V.91, p. 1636, 1779. 

Of the $1, ~~ " 5% gold debentures, $140,000 reserved to retire 6s 
due 1911-14. - 854, 802, 1252. 

For year neue oe 31 1910, ‘net income, $875,845; int. and deprec’n, 
$446,278; bal., sur., $429,567 Vv. ade 559. Bal. sheet of Oct. 23 1907 
was in V. 86, 106. Pres., “George estinghouse; V.-P., H. H. Westing- 
house; 2d V.-P. and Gen. Mgr., . T. Herr; Treas., L. Brown: Sec. i 
Grubbs. Office and works, East ‘Pittsburgh, Pa. —(V, 91, p. 1715, 1779.) 





INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 142 to 169. 


CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
marie Sound, 14m. Successor of Albemarle & Ches. Canal Co.. foreclosed 
in Dec. 1910 vv. 91, p. 1329, 1631. Stock auth., $300,000 5% pref. and 
$250,000 common; par $100. In 1908-09, gross, $31, 571; net bed opera- 
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y -P., 
Robert L. Harrison; Sec. and Treas., D. S. Burwell, Norfolk. Office, Nor- 


folk, Va.—(V. 91, p. 1771.) 

DENVER GAS & ELECTRIC CO.—ORGANIZATION.—The Denver 
Gas & Electric Light Co., with $10,000,000 authorized stock, was incorpor- 
ated in Colorado Nov. 29 1909 to take over the property, and made aa 
$25, 2 000 mtge., but the transfer had not been completed Oct. 1910. 
V. 90, 112; V. 91, p. 41; V. 74, p. 1359: V. 83, p. 154. aaa of 
prices a 1910, es 90, . 449. Stock of Denver Gas, $3,500,000 

In Sept. 1910 the Cities Service Co. was organized with $50 000,000 auth. 
stock as a holding co. to take over the vag & Empire District Electric 
Co. of Joplin, Mo., Spring River Power Co. and Spokane (Wash.) Gas & 
en Co., and possibly several other cos. V.91, p. 656, 873, 1255, 1632. 


NDS.—The “‘first and refunding” 5s of the proposed Denver Gas & 
El. Light Corp. are callable at 105 in any — on = interestday. An- 
nual sink. fund, beginning 1910, an amt. equal to 1% of outstanding bonds. 
Of the ist & ref. 5s, $8,900,000 can be used to retire $8,000,000 D. G. & E. 
bonds and $900,000 Lacombe Electric bonds due 1921, but Ty gy to call 
at a premium guaranteed, prin. and int., by Denver Gas & El. Co. V. 90, 
p. 112; V. 91, p. 656. 

Den G. & E. gold 5s, $8,000,000 auth., of which $6,056,850 out- 
standing ($100, &c., po dated May 1 1903, due May 1 1949, but subject 
to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 
at 103, May 1912 at 104 and May 1913 or any int. toe at 105; int. 
M. & N. at ere McMillin & Co., New York; st Co. of America, 
tl. B, See V. 82, p. 103. V. 86, Dp. 983. Of the gen. 5s, sufficient are 
reserved to retire S038; 600 Denver Consol. Gas 20- -year gold 6s, due Nov. 16 
1911, int. J. & J., at Emerson McMillin & Co. -» N. Y., subject to call at 105. 
In Sept. 1910 sold $1,000,000 one-year 6% coupon notes ($5,000 each), due 
Sept. 61911. V. 91, pD. 719. 

EARNINGS.—Report for year ending May 1 1910 in V. 91, p. 654, 
showed: Gross, $2,471,148; net, $1,096,285; int., $424,854; divs. (6%), $210,- 
000; bal., sur., for year, $461,431; total sur., fa 878,504. Pres., Henry L. 
en 60 Wall St., N. Y.—(V. 91, p. 156, 654; 656, 719. ) 

ETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 
is. = able April and Oct. as earned at not ex ing 7% yearly; outstanding, 
$1. ; 26 000; of the bonds, $1,339,000 Bg re in Re to July 1905 


us F 173, 1871, 2035, av" Vv. 79, 27; . 76, 51. 
INTE EST PAID, %- *93-"01. ‘oes “ian 05. ‘o6. .07. Pst "09. °10. 
"2 yearly. 4 0 1 0 


In Aug. 1902 sale was arran ge for = $1, 350, 000 of 1 000, 000 acres, 
reserving = the bonds mineral rights in Marquette County. This left un- 
sold Jan. 1910 180,717 acres, besides mineral rights on 96,284 acres. 
Statement tor 1909 was in V. 90, p. 1489.—(V. 90, p. 1489.) 


ELECTRIC STORAGE BATTERY.—lIncorp. in 1888 in New Jersey. 

Owns basic patents for storage batteries. (V. 69, p. 76, 850. V. 92, p. 191.) 

STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 

cum., $189,900; convertible into com. stock, share for share; com., $16,- 

057, 925; par of shares, $100. After 1% on pref., com. and pref. share 

equally. pe ee. 1901 to 1907, 5 y’ly; 1908, 3%%: 1909, 3%; 1910, 4%; 
an wn 


EARNINGS.—Statement for ‘ooo year 1909, V. 90, p. al showed: 
Net income, $933,492; divs. paid, $528,093: bal. , sur., $40 5,399 ; total sur.. 
Dec. 31 1909, $2, "358.817. Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St.. Phila. 
—(V. 88, p. 746; V. 89, p. 1670; V.90, p. 769; V. 92, p. 1.) 


KNICKERBOCKER ICE co, OF Ciao, — ORGANIZATION. — 
Incorporated in Illinois in Jan. 1885. V. 77, 54; V. 325. 

In 1906 Western Ice Co. acquired $2 932,300 ‘of the $4, Sea 08 000 common 
and $209,700 of the ce 000.0 oo preferred stock (per pian in V. 83, D 
1527), giving for each share of preferred stock 90% in general and collaterai 
5s and $25 in stock, and for each share ¢ common stock 80% in bonds and 


o4e instock. Protective committee (J. N. Wallace, Pres. cones Trust Co., 
. Y., Chairman). V. 83, p. 1527, 1593; Vv. 84, p. 341, 629; V. 85, p. 725; 
v: 86. p. 339, 1533; V. 90, D. 452') 
DIVIDENDS.— '98. '99. ’00. b % ‘2. "03. 04. '05. 1. "07. °O8. 
Common (%)-.-.---.-- 0 4% 1 0 0 90 0 2-scrip 
Preferred (%)----..- Fo. outa to Oct, PE Eh Bld. 3 


A dividend of 2% on com. stock was paid Pee. 20 1908 in dividend war- 
rants ($79,994), eemable at par. V.85, p. 1649; V. 86, p.419. A divi- 
dend for 9 pene f (4 Agro ran pele on pref. ct. 1 1909; 1910, cat (A.&O.,), 
payments her . V. 89, p. 229, 723; V. 88, p. 104 


BONDS. ge hg m dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of gag $1,950,000 was deposited to secure &% 3-year gold 
notes mat Jan. 1 1911, $5 29, ag va in sink. fund and remaining 


$3,482,000 unissued. V. 82. Dp. 932, 9 


a ae for year ending Dec. 31 1909, in V. 90, p. 445, showed 
net earnings, $789,887; int. on bonds, &c., $181,141; redempts on Cyr} 
trust notes, $26,468; pref. div. at 6% - — $179, 889; 'pal., sur., $402.38 

In 1908, net, $407, 552. Pres., John S. Field; Treas., “Alexander Dahlman: 
Walter; Asst. Sec., P.F. ne Peck. Oifice, 171 La Salle St., 


Sec., wm.A 


Chicago.—(V. 90, p. 376, 445.) 
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LA BELLE IRON. WOR KS.—ORGANIZATION .—Incorporated * West 
Virginia D 5. Pn ~}- at Steubenville, O., embracing 2 blast 
en having 10 50-ton "turnaces, a mn em 

ate “mill, 3 a ft mg plate _, 4 = : 

mills, heet m weld ° utt-weld p 
f furnaces, coal on ore lands; also plant at Wrecting Ww . Va., te-weld pips 
mills and cut-nall factory. V. 77, p. 1228, 1538, 1749; V. 80, p. 

TTA 


V. 83, p. 627.) 
1905. 1906. 1907. 1909, 


DIVIDENDS. — : : 
Also Jan. 1907, 8% in stock, and In Aug. 1908, 33 1-3% in stock. 


Per cent 
BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at rez: 
nning ey — amounts by lot at company’s option at ° 
Dollar Sav. & t Co. of Wheeling, W. Va., trustee. V.77, p. 1749. 
REPORT. (bi caren for year ending June 30 1910 in V. 91, p. 715. Net 
rofits, $2,167,586; bond interest, $137,895; cash dividends 3 (0%), $892,339; 
ul. surplus $1,137,352. Pres., Isaac M. Scott; Vice-Pres., W. D. Craw- 
ford tM. ‘DD. Westfall; Treas., R.C. Kirk, Office, Wheeling, W. Va. 
—(V¥. as. 24, “916, 1545; V. 90, p. 562; V. 91, p. 715, 1256.) 


NEW YORK & QUEENS ELECTRIC LIQHT $ Power co. ngs 
borough of a outside of Rockaway. » Pp. 1039 
Queens Gas is controlled by same ~ SE Ve? 70. Pp. 2089, 2151. 


STOCK.—Stock, com. and pref. 5% non-cum., $1,250,000 each, all 
issued. Par of wy *. $100. iv. on pref.,24%%, paid Dec. 1 1904: 1907 
to 1909, 5% (F. & A.); Dec. 1 1909,f1 2-3% wet FS mos.); 1910, 5% 

Short-term notes outstanding Sept. 1 1910, $350,000 


EARNINGS.—For 7 mos. ending July 31 1910. gross, $382,272, against 
$162,312; net, $199,893; interest, $79,297; amortization, $41, 670; bal., sur., 
$78,926. For calendar year 1909, gross, $585,996, against $503, 173 in 
1908; net, $317,086, against yer, 279: int. = bonds, $117,500; other int., 
&c., $20,159; bal., sur., $179, 27. V. 90, 853. 

John Day Jackson, 1st V. oe: H. L. Snyder, Sec.and pres, Office, 246 
Jackson Ave., Long island City, N. Y.—(V. 90, p. 1175; V. 91, p. 157.) 

&c.— 


NEW YORK & CHRON GAS CO.—ORGANIZATION, 
Incorp. in New York in 1901. V. 81, p. 667. Stock auth., $1,500,000; 
all oy ar, $100. Dividend Aug. 1905 to Aug. 1910 incl., 2%y'ly 
(F. & A.), and in Feb. 1910 1% extra. V. 90, p. 450. Bonds, see table 


receding 
Cal. year 1009, , $288,883; net, $122,451; bond int., $73,920; bal., 
= wr $48, 531. oo ape nb Thos. O. Horton; Treas., Herbert M. Holmes: Sec., 


dward B. Fielius.—(V. 87, p. 742; V. 88, p. 568; V.89, p. 596; V.90, p. 450. 


NEW YORK TRANSPORT ATION CO.—ORGANIZATION .— Incor- 
porated in New Jersey on Feb. 211899. Stock gatoeneee, $5,000,000; par, 
$20, as reduced in Jan. 1902; outstanding, $4,700,000. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave. Coach, Metropolitan (leased in 
1904 to American Se ee Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and » Wm. H. PalmerJr. For 8 mos. 
ending Feb. 28 1910, gross, $511,992; net ‘Income after taxes, $43,860. Year 
ending June 30 1909, , $1,079, 883; net income, $109, 847. Profit and 
loss surplus Feb. 28 19 0, $94, 668. Bai. sheet June 30 1909, V. 90, p. 1175. 
Report of Fifth Ave. Coach Co., v.91, »P; 1776. Office, 851 &th Ave., N.Y, 
—(V. 90, p. 1105, 1175; V. 91, p. 1776.) 


OMAHA WATER CO.-—ORGANIZATION.—Cap. stock. com.. none: 1st 
pref., 5% non-cum., $614,300; 2d pref., 5% non-cum., $858,000. Divi- 
Sends coe on ist pref., 5% yearly to Aug. 1905, incl.; 1906 to 1909, none; 
Dec, 1 19 oe On "2d pref., 1% 1899; 1900 to we 2% yearly: 1910, 
Dec ste. 1331. In June 1910 the U. S. Supreme Court held 
valid the cestneined of the — at $6,263,295 under the ordinance of 1903 
authorizing the rg Bo? one . 90, p. 1494, 1617. In Oct. 1910 the 
=~ offered its 4% to pay ay ter the property, but no 7 were received. 
ee V. 86, p. 941; V. 87, p. 170; V. 88, p. 1005, 1257; V. 91, p.874. Bonded 
Sebt: 5% prior lien, $1, 562.0 000, yaue July 1 1916; ecnscl” 5s, $3,543,000, 
due 1946; all subject to call at 
Pres., Theodore C. Woodb ae oe York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 91, p. 876, 1331.) 


PROVIDENT LOAN SOCIETY 2 NEW YORK.—Incorporated in New 
York in 1894 under Special A Operates 5 loaning offices in New York 
City and 2 in Brooklyn. Certificates of ra $3,000,000. 


furnaces, 0 KA. 
universal open an 84- nel 


<i 
10 


Divi- 
dends of 6% yearly have been 2. L 629. ‘< ‘applications 
to list, V. 79, p. 2152: V. 80, p. 1182. penaten Ge Fpite = V. 88, p. 1126; 
1909, V. 90, _D- 203. Pres., Otto T “ Tucker; Treas., 
James Speyer; Sec., Mortimer L. Schitt Asst. Frederick L. Leining. 


Executive “Ottice, 346 Fourth Ave., N. Y.—(V. SOO: Pp. 703.) 
QUAKER OATS co. -ZORGANTZATION .—Incorporated in New Jerse 


on Sept. 901. In Aug. 1906 the American Cereal Co. was me 
e 83, fr Bae is AUS . 697. Owns mills at Akron, O.: Chicago, ite 
ds, Ia.; Peter 


yrough, Ont., and Battle Creek, Mich.; also 
ne 3 other mills, V. 81, p. 778. ‘Manufactures various cereal food products 


STOCK .—Stock was Increased Aye In 1906 to $9,000,000 6% cum. pref. 
and $4,500,000 com., the $1,600,000 Amer. Cereal bonds being retired 
June 1 i906. V. 83, p. 574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 
haan stockholders voted March 11 1910 to increase the authorized common 
k from $4,500,000 to $5,500,000, to provide for improv’ts and add’ns, 
$500, 000 of the new stock bein ng offered to common stockholders at par, 
payable on or before July 15. 90, p. 506, 563. 


DIVIDENDS.—On pref. in full to Feb. 1911. Oncom., 14% and 4% 
extra oa quarterly Oct. 1906 to Jan. 1910 and in April 1910 to Jan. i9i1 


2% and \% a 
w cal. year 1909, in V. 90, 558, showed: Profits, 


Report .—Report 
$1, 537, 104; divs., © 481,805; deprec’n, $162,027; Dal. +» Sur., $493,272. 


OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas; 
Robert Stuart: Sec., Robert Gordon. Office, 1600 Railway Ex- 
change, Chicago, Ill.—(V. 90, p. 451, 502, 658, 563, 703.) 


code Is ISLAND-PERKINS HORSE SHOE, COMPANY.—ORGANI, 
ON .—Manufactures horse shoes and toe calks at Valley Falls, R. I.- 
6 miles from Providence. V. 61. p. 1014. Common stock, $1, 000, 000. 


DIVS. pga "96. '97. b if bait ’02-"05. "06. '07. 08. °09. °10. 1911. 
Pret R ap 6% *t a a 1m 4 Jan.,1 
ft _ . J— yrly— 4yrly 5yrly 7% 9 5 4 an., 
Office, Providence, 4.7 I.—(V. 84, p. 697; V. 86, p. 55.) 


WELSBACH CO.—ORGANIZATION.—Incorporated in New Jersey 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im- 
provement, it is understood, owns control. 


STOCK.—Common stock, $3,500,000. The stockholders voted Tune 15 
1910 to issue $2. 000,000 7% non-participating Lyf stock cumulative from 
July 1 1910, w ith preference also as to assets, of which $1,225,000, under- 
written by the United Gas Impt. Co., was offered to stockholders pro rata 
at par, pear July 1 1910, to pay floating debt and purchase Camden 
County Land Co. stock. V. 90, p. 1558, 168 Par of shares, $100. 


DIVIDENDS.—On common, 1901 to 1909, ‘incl. 2% rly (since 1903 
paid in Sept.); 1910, June, 2%. On pref. 316% PRL Bigy Dec. 31 1910. 


REPORT.—For year ending April 30 1910, rofits were $687,775; 
interest and sinking fund, gees 160: charged off, $59, 564; dividends et ’ 
$70,000; bal., sur., $136 051. For year 1908-09, gross profits, $642,883. 

Pres., Sid ney , W. F. Douthirt; wis Lillie. Office, 
N. W. corner Broad and Arch Sts., Philadelphia.—(V. 91, p. 721, 1715.) 


WESTERN ICE Co SIL RGANIZATION.— Incorporated in New Jersey 
,-¥, Dec. 1907 and acquired, per plan V. 83, p. 1527, $209,700 of the $3,000,- 
900 pret. og pee $2,932,300 of The F54,000, 000 com. stock of the Knickerbocker 
hicago. "V. 84, p. 343; V. 85, p. 738, 809; V. 86, p. tock 

auth. 315, 000,000; outstanding, Ae SP 550,400; par, $100. A, Feb. 1910 
about $1,600,000 of the $2,632 nds outstanding and $2,431,600 of 
the stock hi been deposited aeaer the terms of the ‘ a as . -_~ 
agreement” (Equitable Trust Co., N. Y., depositary). V. he 
collateral under the mortgage was pure at auction ©. yy eon |e 


committee on Aug.3 1910. V.9 342. The Jan. 1908 coupon was 
in Knickerbocker Ice scrip Vv. gi &; 486, ony, Pres., Wer 4 Austen; 
71 B’way, N. Y.—(V. 86, [= 922; V. 90, p. 452: . of, D- "99, 342.) 





RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 10 to 141. 


N RY.—Albany, Ga. 4 to Cordele, 37 miles. 
on oees & are R Southwes Gulf acquired control. 


Vv. . . Stock, $350,000; par of , a) $100. Of the bonds, 
$50, ey ve a prior lien. See official a pe Vv. 76,p.749. Car trusts 
6s, $21,000, due $3,000 yearly to Nov. 1 1916 inclusive. Year ending 


June 30 1909, gross, $79. oe; net income, $12,761; int. on bonds, $21,458; 
oe eee , $4,53 , def., $13,229 . and Gen. Mgr , Ww. M. 


Legg: Sec. and Treas., ae aes. Office, Albany, Ga.—(V. 90, D. 501.) 


ARGENTINE CENTS AL RY a ft. gauge.) —Owns Silver Plume, Col.; 
4 0000. Tar of vy 6 miles, at an elevation of 14,007 ft. Stock, 
Po wang $100. The Gray’s Peak Scenic Developme t Co.. 
with "$300, 00 stock in $1 shares, on June 17 1909 acquired 3300, 000. of the 
stock and will extend road to Gray’ s Peak, 2% miles, at an elevation of 
14,441 ft. V. 88, p. 1497; V. 89, 40. Bonds, 6% ($200, » all out- 


standing): Central Savs. Bank, Douver, trustee), are due Jan. 1 1926, but 
subject to call in 1912 at 106 and int. V.83 p. 1170; V. 88, p. 1312. Pres.; 
rown; V.-P. and Treas., Chas. M. Heberton. ce, Denver.— 


D. 
(V. 90, p 1237.) 


BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler Co., Tex., east to Burr’s Ferry, about 80 m., 
and into timber forests in the direction of Alexandria, La. Stock author- 
ized, $1,000 per mile; outstanding, $11,000. Bonds i ggg = a Trust 
Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
Commission on Nov. 18 1907 approved the issue of $165,000 onde < on 11 
miles in operation. V. 85, p. 1401, 1648. Year ending June 30 1910, 11 
ma rs. wn te a $9,966. Pres., John H. Kirby, Houston, Tex. 
— Dp 


CALGARY & EDMONTON RY; —Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 

In 1903 a to Can. Pac. (which owns entire $1.0 a 000 stock and 
$3,700,000 ist M. 4% bonds) for 99 years, the 6% bonds (£1,121,700) 
being exchanged for an equal amount of debenture stock, on which in- 
terest is guaranteed at4%. At the termination of the lease the principal of 
the bonds will be fy at par or . * lugad lease entered into. V. 76, p. 434; 
V. te Ds Lane, e V. 80, p. 116. 


FALIFORNI A WESTERN ay & NAVIGATION CO.—Owns Ft. Bragg; 
Cal., to Alpi m. Extension AN! Alpine to head of od ie o> m. : 
niiite. 9 is to be begun in 1910. Stock aut $1,000 
par, $100. Dividen aid in year. 1908-09, 244%. Mtge. covers A 
ee railroad wan and 18,000 acres of timber land. Bonds are guar., 
| He. y Union Lumber Co., and redeemable at par on any int. ag ' since 
uly 3 gid. Sink. fund $5, 000 yearly beginning 1911. 90, 

Year ending June 30 1909, RR., gross, $112,370; net, $24,067; other Soome, 
$29,669; taxes, $2,188; bond int., $11,437; dive. A 6%), $25, 000; bal.,sur. 
$13.6 25. Pres., Frank Trumbull pate 90 - 625 


CAROLINA a RORTHWESTERN RY. hprenee standard rd-ga 
Chester, S a. © . C., 133 % miles, having acqu Caldwell & 
Northern <P to aocennas. 3 af x 23% miles, July 11910. Reorgani- 
anion in 1897 of Chester & Lenoir, foreclosed. 

Mch. 1900 nearly all stock was acquired by a syndicate. Stock author 
me $1,000,000 each of com. and 4% non-cum. mM gy outstanding, Ju 
1910, $854,250 com. and $550,000 pref. stock. the So- reer is 1st gold 
due July 1 1953 (Standard Trust Co. of New York, trustee were 
used to retire all underlying bonds and $1,000 ,000 are applicable to exten- 
sions, new equipment, Ps Caldwel l& Northern ist 50-year 5s, due June t 
1957, $543,000. V. 91, 870 to- 1909-10 (110 m. 2; gross ,- 47,381; 
net ine. (incl. $1,164 “other”) , $122,616 ; int., taxes, &c., $103 318i; , sur, 
a 435. Pres., Wm. A. Barber, 165 Broadway, N.Y Y.—(v. OL. D. 870.) 


day tes & ADIRONDACK | Y. ae 4 Mg s N. Y. Central) .—Owns 


e entire stock, $500, ae 
rH 5 owned by The N. Y. Central RR., whieh in Max 1893 leased the ety 
in perpetuity and guaranteed its $i. ee ,000 bonds, of which $500, were 
for extensions, &c.—(V. 57, p. 218 


woe Bef Ly ws 4 sackerr: S HARBOR RR. woe aes 
Carthage to Sackett’s Harbor, 9 miles 

Sontrolied a ‘N. e Central, which owns $484,100 y the stock aiid guaran- 
tees the bonds. Leased to R. W. & O. for 37%% o: f gross earnin: — 
in cal. year 1906, $42,734. Capital 7 oo: 000 com. and $21, os 
Dividends 1900 to 1910, 5% yenv. & D 2 and in 1910 10% ‘and ec 
1910 5% extra.—(V. 91, Pp. 1765; 92, p. 5 

CATASAUQUA, & POGELSVILLE RR _—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 29.5 m. Stock, $426,900 grt $28); $254, 4 ‘ls owned by 
Reading a aia in 1903- 04, 7%: in 1904-0 3 8%: in 1905-06, 8%. 


in 1906-07, 8%:1 9,8%. For yr. end. June 30 09, gross, $190,686; net 
inc., $137,302; pre $33,482; aay ,$34,152: sur.,$69,668.—(V.81,p.149.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Coen. 
up the Catskill Mountain, fl o reenee. N. Y., 16 m.; leases Cairo R 
Cairo Jct. to Cairo, N. Y., .; 20 miles. Stock, $89, 000. Eek 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on ist tnoomes. 5.8281 1% ye 1906, the first since 1897; 1907, 
2.91042%. V. 83, 817. EARNINGS.—Year ending June 30 1909, 
gross, $74,926; net, $20, 710; int., &c., $19,099.—(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susqechanns J River be 
Ithaca, N. Y., 34 Leased during length of charter and renewals 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. 8. pald 
are 9% yearly, with an occasional extra amount: in 1904 PY %% was pal 


to SH NTRAL BR, oF PENNSYLVANIA -—Owns wy ory (Penn. RR. 
o Mill Hall, Pa. Div. of N & H. R.), 27.3 miles: branch; 
aan 4 miles. Ba. nh “lia bilities | AY 30 “1910. $711,798. on. ear 1909-10 
» $99,294; net, $36, dy other income, 343; . 26,801; sur 
plus, "$10,317. Stock, $60 0,000; par, $50. res. and Gen. Mgr., W. H. 


ephart.—(V. 88, p. 1312.) 
CINCINNATI BLUFFTON & CHICAGO RR —Road is eenteated 
75 m., of which Bluffton to Hunting- 


from Huntington to Union City, Ind., 


uge road, 


ton, 52 miles, completed. V. 84. P 1182. On March 14 1908 John QO. 
Curtis was appointed receiver . 720. The Sept. 1908 coupon was 
oat pale when due. Receiver’s v8. Ma 1909, 3126. 22 6s, due in 4 mos. 


years’ time. V. 88, Ba 1313. 10 application was made 
= (*- of road under $95, 0 seraulted receivers’ certificates 90, Dp. 
697. Sale of road set for Mch. 15 1911. V. 91, p. 1629; Vv. 92, p. 59. 
Bondholders’ committee, A 87, p. 873. 


Stock, $1,125,000, all of one class, -— *' pis. — Py’ P a par of 
shares, $100 each. Bonds, see table above. 84, For tnd 


bal de June 30 4208. ee f*2,893 883; Deweal $21, 38: int, son «<a $ 
bal., $30,19 y: Sec., Charles Blackburn; Treas.. 
Wm. George. Oftice, 1606 treibutie Bldg, Chicago, Ill.—(V. 92, p. 59.) 


CINCINNATI INTER-T ERMINAL RR.~-Owns a road 6 miles In length 
connecting the C peake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohlo R Common stock, sic. 000 
in $100 shares, issued for purpose of control. here Is authorized $1,000,- 
000 of first preferred 4% cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals = 
by Chesapeake & Ohio and Loulsville & Nashville, Ae; subject | to cal 
any Interest day after Feb. 1 1915 at 105. V 79, Ae 1728, 
2398, 2620. Rentals received to year ending June 30 i908, 352-43 > divs., 
$31,804; bal., sur., $632. Pres., Geo. W. Stevens.—(V. 80, p. 2620.) 


mR VALLIS & EASTERN RR Owns Yaquina to Hoover, Ore., 

Land grant was 850,000 - In 1907 the Southern Pacific 

ae all the stock ($1, ,410 000) and owns all the $2,115,000 ist M. 
4% bonds. V. 84, p. 14 


EARNINGS.—In roe Oia June 30 1910, arts $329,369; wt 33: - 
380; charges, $71,47 a sur., $40,909. In 1908-09, oes, © 280°" 


net, $97,548. Pres. e 48 . O’Brien; Treas., John W. Newkir 
Connor. Office, Portland, Ore. —(V¥, 84, D. 1427.) 

DAYTON LEBANON & CINCINNATY RAIL OAD : & TERMINAL co. 
—Owns from Lebanon, O., to Le Se ae pstead to Dayton 
Union Station, 6m. goo ME po ance is owned: a ened hy bh Has 
traffic ments with electric lines from Lebanon Jct. n, 7m., 
and from Le on to Cincinnati for passen traffic. Stock. Prd 
Bonds auth., $300,000 (none sold Sept. 19 1055 1917 


— pe to call June 1 
at 18s Cleveland Trust Co., trustee. | Pres., M. 
Jackson, O.; V.-P. and Treas., Vout bieedas: Lebanon, 0.; Sec., 
Willard, Weliston, 0.—(V. 88, p. 374.) 
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DELAWARE & & EASTE N RY.—To extend from ‘Benconk, We Sus 

tady, Y., 146 miles, with branch to Andes, 8 miles, 
- which ~~ ‘Branch to Arkville, 38 miles,and 8 m. branch, in operation 
Oct. 1909. Rig ht of a gocesnes from Arkville to Schenectady. Leases 
for 999 years the Del. ast. RR., a consolidation May 1907, per plan 
V. 84, p. 931, 1182. On Foe. 25 1910 A. M. Moreland of Pittsburgh and 
Ww. iB. whridge of New York were appointed receivers for the road and 
its lessee, the Del. & East. RR., interest on the $1,000,000 Del. & East. 
RR. bonds being in default since July 1908, owing to non- payment of 
rental and the Del. & East. Ry. having a floating debt of $218,000, besides 
$75,000 -_* due the lessee and no interest on its bonds having ever been 

d. Vv. P- 626. In Mch. 1910 $30,000 6% receiver's certfs. were 
authorized hiv g a first lien on the Del. & East. RR. and D. & E. Ry. 

Committee for D. & RR. ist 5s.—A committee (Clyde C. Taylor, 
Vice-Pres. Guarantee Title & Trust Co. of Pittsburgh, Secretary) will secure 
foreclosure of mortgage and prepare he ow aa gh ~% In Aug. 1910 
over two-thirds of bonds had been deposited. 462. 

Stock authorized, $5,000,000, in $100 shares; pit B Pg $2,050,000. 
Of the 5s of 1907 ($6, 500,000 authorized issue), $1,750,000 were issuable 
to take up the old bonds ($1,000,000) and stock ($600,000) of Delaware 
& Eastern RR., and fund its notes and floating debt: balance to be used to 
complete the pro osed road. V. 88, p. 563. In July 1909 obtained per- 
mission to issue $4,750,000 5s of 1907, ineluding under option $3,500,000 
to an English syndicate, ‘and in Feb. 1910 to issue $400,000 additional bonds, 





of which gg? 000 reported to be ys V.89, p. 162, 285, 721; V. 89, 
1667; 90, p. 447, 626. Pres., we Searing, 7 Wall St., N. Y.— 
tv. 90, p. Viate 59, 626, 697; V. 91, ‘ 462.) 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns 
Dubuque, Iowa. to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m. 
Manchester to Cedar Rapids, 42 m.: Onawa, Iowa, to Stoux Faiis, Dakota. 
155 m.; Cedar Falls to N innesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 


ORGANIZATION .—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S.C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $8,200,000. Lease, V. 79, p. 1274. 

DIVIDENDS.— hee as 1901. 1902. 1906 1907. 1908. 1909. 
Since 1899_.....-.-.. % 3 1% 1 1% 4 1% Aug.3% 
—(V. 89, p. 470.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
es, Standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all as 
$550,000. Of the ist 5s of 1905 ($1,000,000 authorized), $14,000 is re- 
served to retire old 6s and $299,000 for extensions. V. 81, D. 1848. The 
Savannah Trust Co. is mortgage trustee. + Sls DP 1375, 1550. Year 
ending June 30 1910, gross, $156,891; net, $37, 266; int., taxes, &c., 
$45,865; bal., def., $8,599. Pres., Geo. J. Baldwin.—(V. 91, p. 1574. ) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902 
incl , 5% yearly: 1903, 8%: 1904, 8%; 1905 to April 1910, 4% yearly 
(s.-a.); Aug. 1910,14%%. Year 1909-10, gross, $103,547; net, $71,249; 
guatese, $31,590; bal., sur., $39,659. Pres., E. L. Fuller, Scranton, Pa.; 
Sec. & Treas., W. H. Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.) 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rall- 
way Co. for $49,500 annual rental (being interest on the Ist mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000 ,000, 
owned by Southern Ry. Co.—(V. 63, p. 361; V. 82, p. 751.) 


al BAne A aaa og A & ae tr ee R.—To extend from Grand 
ay miles. k, common, $2,500,000; 
—- a oar, $100" Of the bonds ($5,000,000 author- 

issue) , $1, 000,000 is reserved for ———- and improvements. 

V. 86, p. 1529. President, Marshall F. Butte ; Treas., Geo. N. Strays; 
“age Samuel Tapliff. Office, Ludington, Mich. Oe 86, p. 1529.) 


EENWICH * JOH INSONVILLE R Y.—Owns from Schuylerville, N.Y., 

a nsonville, N. m.; Salem branch, Greenwich northeast to Rex- 
leet, 10 m., com ited in 1908. Stock, $225, 000, all owned by Del. & 
Hudson Co.’ V. 0, p. 790. Bonds, see table above. For year ending 
aa 30 1910, gross, $124,045; net, $56, ae charges, $45,435; div. CR). 


F ; bal., sur., $1,932. Pres., I.C. ndy. Office, Greenwich, N. 
—(V. 86, p. "1224') 


GULF & INTER-STATE RY. oF TEXAS. Sq Bolivar, on Galveston 
Bay. to Beaumont, Tex., 70 miles. V. 78, 1167. Stock, opr 4% 
$1,029,600 ist 5s auth.: outstanding, S829, 000, issued in 
The stockholders of the Atchison Topeka & Santa Fe | Oct. 27 110 
voted to purchase the stock and indebtedness. V. 91 588. For year 
ending June 30 1910, gross, byte 683, — $162, 267 Ta 1908-09; oper. 
def., =. 776, against def. $143,352. Pres . P. Featherstone: V.-P., 
Chas. H . Moore; Sec., Geo. Sealy. —(V. 84, ’D. 1366; V. 91, p. 655.) 

HOOSAC TUNNEL & WILMINGTON RR.—NARROW yh ag 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000: 
$100. Dividends: in 1903, 2%; year 1905- 06, 3%: none since. ‘Earn 
for 1909-10, gross, $79, 978; net, $27,824; bond int., $11,950; bal., sur., 

$15,874. Pres., John P. Kellas, Malone. N Y.—(V. 79, p. 903.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor, about 100 ae. hy: branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. is & Fran- 
cisco RR. and associates. Stock authorized, $120,000: pote BB. 4 $21,- 
000. Bonds, $200,000 ist 30-year 5s ($1, 000 each), due July 1 1937, int. 
I. &d.; Mercantile Trust Co. of St. Louis, trustee. For year 1908-09, 
gross, $19, 026; operating deficit, $164; taxes, $995.—(V. 85, p. 793.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line. to Jerome, 24 miles, opened Jan. 2 1909: under construction from 
Jerome to ‘enee, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3, tag 000, bs out; par, $100 

First lien 6% notes, $500,000 (Commonwealth Tr , Pittsburgh, A} 

). secured by 125% in first mtge. 5s (part of an cath horized iss f $3,- 
000,000), mature $100, 000 May 1 in 1912, $150,000 in 1913 and $250, 000 in 
1014. V. 89, p. 778, 919. Fy - W Kuhn. —(V. 89, p. 919.) 


INTEROCEANIC RY. OF MEXICO, LTD.—vVera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla , 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263), 
137 miles; leases Mex. Southern Ry., 292 miles (see below); total, 1,026 


miles. Concessions end Feb. 1982, after which road passes to the State at 
a@ valuation. 





Paine: LXXXXIl. 


Total 1 net ineome, 4 £312,610; merce and int. on deb. stock, £153, 975; 
div. on ‘‘B”’ deb. stock (7%), £32, 862; div. on pref. shares (5%), £70, 000 
div. on 2d pref. stock (4%), £40, 000; ‘one-third expense making Mex. Sou. 
lease, £8,187; bal., sur., £7, 586. N. Y. office, 60 Wall St.—(V. 89, p. 
1594, 1596; Vv. 91, Pp. 1328, 1441.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan- 
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% and $2,500, 000 common. The Canadian 
Pacific owned on June 30 1910 $1,130,350 pref. and $1,889,175 common 
stock. V.77, p. 636,1221. First dividend on first pref., 
1901; none later reported. Year 1908-09, gross, $182.96 a3 $ 
other inc., $137; int.,taxes, &c.,$23,820; bal. “sur.,$9,131.—(V.73 +p.1160.) 


LANCASTER OXFORD & SOUTHERN RR. (3 foot gauge) .—Oxford, 

a., to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000 ar, 
$100. The Oct. 1910 coupons on the $200, 000 bonds were not paid. a 
proposition being made to sell to Conestoga Trac.Co., with view to convert- 
ing road into a standard-gauge electric road. V.91, p.945. Year ending 
June 30 1910, gross, $30,871. In 1908-09, gross, $31,557; net, $11,465; 
int., taxes, &e., $11,099; bal., sur., $366. Pres., W. M. Franklin; Treas., 
J. Ww. Bausman: Sec., J. B. Long. Office, Lancaster, Pa.—(V. 91, p. 945.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 m.; Filer City to Sands, 2 m. Stock auth., $1,000,000; out., $450,000: 
par of shares, $100. Bonds outstanding last accounts, $265,000. | For 
year ending he ” ag 1909, gross, $85,352; net, $9,798; int., taxes, &c., 
$31,346; bal., def., $21,548. Pres., H. W. Seaman; Treas., B. C. Sim- 
mons. Office, Manistee, Mich.—(V. 90, p. 1296.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont,15 m.; Platte River to Empire, 
29 m.; other, 110 m.; total, 225 m. Stock, $2,000,000; out., $525,766. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, 
is to be used to call bonds by lot at 102% and interest until $1,000,000 
have been canceled. V. 88, p. 375, 823: V. 90, p. 1363. For cal. year 
1909, gross, $450,977; net after taxes, $99,094; int. on bonds outstanding, 
pit Se 7 ts a $43,461. Pres., Edw. Buckley, Manistee, Mich. 
= p 


MANISTIQUE & LAKE SUPERIOR RR Schae aee ae Mich., on Lake 
Michigan, northerly to Shingleton, on the Duluth So. Shore & "Atlantic, 
40 m., with branch to Doyles, 15 m.; V. 75, p. 185. Successor Aug. 1 
1909 to the Manistique & Northern. Vv. 81, p. 975; V. 87, p. 97; V. 89, 
p. 470. Stock, $250,000. Bonds authorized, $1,300,000 25-year 4% 
non-cumulative incomes, dated Aug. 1 1909, interest payable yearly if 
earned; outstanding, $1,100,000. For 11 mos. ending June 30 1910, 
gross, $85,888; net income, $26,240; int., taxes, &c., $14,105; bal., sur., 
$12,135.—(V. 87, p. 97; V. 89, p. 411, 470.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from "AD ril to November, 
yearly. Stock, $500, 000; par of charee. | $100. In Oct. Pi909 $500,000 20- 
year 5s were issued to replace old maturing bonds. For year ending ‘Nov. 30 
1909, gross, $109,839; net, $55,593; other income, $4,221; interest, $25,- 
019; taxes, $2,721; bal., surp., $32,074. Pres., C Sells. Office, 
Manitou, Col.—(V.,89, p. 847.) 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields, 18 miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T., 91m. 
Stockholders voted May 15 1909 to increase the stock from $75,000 ‘to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m., 
* whieh 42 m <x in Poo in March 1909, 18 miles being operated March 


Controlled by interests represented by St. Louis Union Trust Co. Suc- 
essor to Texas Southern Bye foreciosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock Le me gy $200,0 Bond Issue Sine arranged July 1910. Year 
ending June 30 1909, gross, $100, 636; def under oper. exp., $8,033 re 
Albert T. pees. St. Louls, Mo.; V.-P. and Sec., Osce win, Dallas, 
Tex.; Treas., N. A . McMillan. —ofV, 87, p. 544, 677: V. 88, p. 748, 1500.) 


to PARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Ma., 
Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.; ‘total, 
7 m., and Eaves to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, Was on, points on the 
Potomac $5000 the Rappahannock poe Patuxent River and Norfolk. 
. 000,000, of which one-half each of commen and 4% non-cum. 
oF. par "at as shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909, 
7,000. Penn. RR. and its subsidiaries own all the common and 
shout $300,000 pref. stock, Balt. Ches. & Atlantic owning a majority of 
woe and guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, 
1767. fh 1909, gross, $782,761; net, $93,364; rey income, $2,439; 
charges. $111,725; bal., def., $15, 922.—(V. 91, p. 1767.) 


iqnEx IC AN SOUTHERN RY., LTD.—Puebla to Hera Mex., 228 miles; 
idings, 11 m.; all narrow-gauge: branch, 32 m., Tehuacan to anza; 
other, 3 m.; ; total. 262 miles. 
ORGANIZATION.—Chartered in 1889. Concessions commuted by 
— in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. 
ds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling 
stock, &c. V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229 


SECURITIES.—The ist debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80, p. 222. Interest on 2d debentures Is 
payable only out of profits on Feb. 1 and Aug. 1. In April 1907 it was 
pte osed to issue additional debenture stock. On ordinary shares 1% was 

for year ending March 31 1897; year 1897-98, 14%; 1898-99,14%%, 
Pao0- 1900, 2%; 1900-01, 24%; 1901- 02,2%%; 1902-03, 2%; 9 ‘months 
ending Dec. 31 1903, 1 K%%: 1904, 214%: 1905, 2%%; 1906, 3%. 
EARNINGS.—For year ending Dec. 31 1906, gross, £130,574; net re- 
ceipts, £53,727; total net income, £57,146; charges, £25, 832: div. (3%), 
+ 30,000; balance forward, £14,345; transferred to renewal and contingency 
and, £5, 000; balance, £10 ,659. ‘Jan. 1 to Dec. 14 1907, 11% months. 
Mexican currency), gross, $1 ,274,769; in 1906, $1,202 621. 


OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thee. Linton, 53 New 
Broad St. London E. C.—(V. 79, p. 2642; V. 80, D. 2.) 


MORELIA & TACAMBARO RY.—Projected a en State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of track laid. 
Concessions incl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; par, $50. 

Bonds ($5,000, 000 authorized) ssuable at $22, 222 per mile: $1 Fae a 





On Jan. 1 1910 took over under lease the Mexican Southern, extending 
from Puebla to Tecomavaca, 139 miles, and Tecomavaca to Oaxaca, 89 |: 
miles, also owning Tehuacan-Esperanza Tramway, 32 miles, and 3 short | 
lines, from Jan. 1910 for the term of its concessions, the rental providing 
4% dividends and sinking fund on the £875,000 debenture stock and any 
further issues up to £121,720, and dividends payable half-yearly on the £1.- 4 
000,000 common stock ranging from 34% in 1910 to 5%% in 1917 and | 
5 %% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficient 
to redeem the ordinary stock at expiration of concessions June 8 1990. 
Nat. Rys. of Mex. will assume lease from Feb. 13 erect when Interoceanic 
Ry. concessions expire. V. 89, p. 225, 286, 1223, 

Nat. Rys. of Mexico (which see) owns £1 gad 450 rar the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stock 


SECURITIES.—Ordinary stock, £1,700 000; par, £10. In Oct. 1908 
the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and par in 4% 2d pref. 
shares In Sam e ¢ Seveenee to June 30 Se V. 87, 1160. The 

A or lien dehentures were called June 1 190 and £450, 
4% debenture stock sold. V. 87, p. 1531, 1605 ns 

DIVIDENDS.—0On “‘B"' debenture stock, from earnings of 1903-04, 6%: 
1904-05, 444%: 1905-06, 1906-07, 1907-08, 1908-09 and 1909-10,7%. Old 
ref. shares received 2% from earns. of 1905- 06, 3 4% from those of 1907. 

n ist re 44% Dec. per Dec. 1909, 5% 1910, rif 28, 2%%; 
— 19, 24%. On 2d pref., 1% Dec. 1909; Hee. 1910, 4% Vv. 91, p. 


EARNINGS.—5 mos. fesse Gross, $3,556,392; net, $1,292,964 
July 1 to Nov. 30. 11909 Gross, 3,315,688: net, + ,043,110 
REPORT for 1909-10 in pas. 91, p. 1441. 





Net. Net in é£. 
1909- OD ere ee et (Mex.)$7. “987, 298 (Mex.)$2,944,113 £300,911 
EN os ea ae oe (Mex.) 6,718,728 (Mex.) 2,298,872 £234,719 





| Lakes and the Island RR. Stock, 
& H. R. RR., 


were underwritten for first 55 mil ~ V. 81, p. 726; V. 2. 

nanced by A. J. Peyton & Co., = York. Pres., Edson J. Chamberlain, 
Ottawa; Gilbert E. Farquier, V.-P. and Gen. Mgr.; pages L. Greatsinger, 
2d V.-P.; C. D. Knapp Jr., Sec. -Treas., 111 B’way, N. Y.—(V. 83, p. 562.) 


U KEGON GRAND RAPIDS 2 ENDIANA RR.—Owns road, Grand 
renas to Muskegon, Mich., 37 m.; ,G.R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & ina” “RI om ” which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100: issued, 
$1,000. Coupon of Jan. 1911 paid Jan. 1911. Earnings for — ar ending 
Dec. 31 1909, gross, $193,673; net over taxes, $67,397; int. on bonds, &c., 
$42,391; bal., sur., $25,006. —(V. 89, p. 919; V. 90, p. 110, 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, ca “we! 3, 000, 000 bushels; so all the 
stock and bonds of the Mutual Transit , owning i2 steamers on the Great 
$60, ‘000, all owned by the N. Y. Cent. 
Del. Lack. & West. es Lehigh Valley and Erie, which each, 
A Es agreement of Jan. 2 1905 as amended, guarantee: to pay one- -fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 

early). Of the bonds ($5,000,000 total auth.), $777,000 are reserved for 
future w uses; $804,000 in Sept. 1909 retired by sinking fund. V. 89, p. 779. 

Calendar. year 1909, gross, $1,416,247; net income (incl. $2,876 “other’’), 
$314,182; int., $148, 381; bal., sur., $165, 801. Pres., Charles M. Heald: 
Sec. and Treas., L. D. Smith, 143 Liberty St., N. Y 4 89, p. 779.) 


JEYADA COUNTY NARROW-GAUGE RR.—Colfax to Nevada City, 
22%m. Stock, $250,200; par of shares, $100 each. Div. of 57% 
fourth since organization) ioe paid Dec. 1903; ‘in 1904, Mch., 5%; No 
aoe’, R, ae we -. 5%; in 1907, 10%; 1910, 21%. Bonds $190, 000 ist 
& J. at Wells Fargo Nat. Bank, San Francisco, trustee, or com- 
a : oad Bonds are payable in annual installments, increasing from 
p Year 7 a ay 30 1909, gross, $123,- 
int. and taxes. $19,497; bal., sur., $21, 619. Pres., 
Kidder, Grass Valley, Cal peat, 91, p. 1254, 1768 ’ 


4,000 in 1902 to $20,000 in 1924. 
Fal aS $41,116; 


aks 1911. 


NEW MEXICO CENTRAL RR— —Owns from Santa Fe, N. M., south to 
Torrance, EXICO ( « opened Jan. 1905. Name changed from Santa Fe 
Central Ry. in Aug. 1908. On Tea. 10 1910 C. C. Murphy of ~y oe h was 
appointed receiver. Foreclosure began June 1910 under ist M. 1901 
and also under Albuquerque & Eastern mtge. V. 90, p. 168, 1554, 
1677. The Albuquerque & Eastern, merged in Sept. 1908, which’ was to 
build the extension, has made a mortgage to the Pittsburgh Trust Co., 
as trustee. In May 1909 filed a mortga to secure $2,000,000 bonds 
on Hagan coal fields. In Oct. 1909 creditors, it was reported, agreed 
to waive claims and assist in building extension to Albuquerque and agan 
coal mines. V. 89, p. 721; V. 87, p. 545; V. 89, p. 1069; V. 90, p. 772. In 
March 1910 — interests were understood to be  negotlating to ‘purchase the 
road. V. 90, 772. Other allied lines, see V. 80, p. 221. Stock, $2,500,- 
000, all outstanding. For year ending June 30 ito gross, $80, 663: def. un- 
der operations, $3,962 Pres., eee Nesbit, ‘Pittsburgh’, Pa.; V.-P., 
W. S. Hopewell; Treas.. Charles C. Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N. M.—(V. 90, p. 167, 772, 1554, 1677.) 


Ph da! JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 

J., 25 miles; extension of 1 mile to heart of Morristown proposed. On 
March 8 1910 recelver was discharged, V. 90, p. 772. Stock, $400,000. 
Bonds authorized, $200,000. For 8 months ending Oct. 31 1910, gross, 
$38,773; net, $14,049. Pres., Chas. N. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 63 Wall St.. New York. —fY, 92, p. 59.) 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 4.86 miles; factory 
sidings, 6.88 m. Stock, $160,000 com. and $140,000 8% cum. pref.: all of 
com. and all the outstanding pref. being owned by Niagara Falls Power 
Co. For 9 mos. ending Sept. 30 1910, gross, $49,050; net, $26,753; other 
income, $393; interest, taxes, &c., $9,767; balance, surplus, $17,379. 
Caiendar year 1909, gross, $58,835; net, $35,928; other income, $913; 
int., taxes, &c., $13,219; bal., sur., $23,622. Pres., Edward A. Wickes; 
V.-P., Philip B. Barton; Sec., Fred’k S. Lovelace; Treas., W. Paxton 
Little. New York office, 15 Broad Street. 


NORTHW ESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct., 
wisi ., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coai 
perty. See official statement, V. 71, p.698. Capital stock $1,000,000. 
Por year ending June 30 1909, gross, $17,224; net, $273; other income, $38,- 
017; int., taxes, &c., $40,288; bal., def. for year, $17,201.—(V. 71, p. 698.) 


PHILADELPHIA HARRISBURG & Nee RR. —Harrisburg, 
Pa., to Shippensburg, on the Western Ma 4m.; 2d track, 
40.62 m.; 3d track, 4.87 m.; sid'ngs and laterals, 10.88 m. aio *: Oct. 15 
1890 for 999'years, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
rs int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2, 000, 000. 


PITTSBURG & SUSQUEHANNA RR.—Owns ees, Pa., south- 
westerly about 20 miles to coal fields, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000; outstanding, $350,000. Of the ist 5s ($2,000,000 
auth. issue) , $100, 000 are reserved for improvements and equipment, 
$400,000 for ‘extensions now planned and $1,200,000 for future betterments 
and extensions at 80% of cost, but issuable only when net earnings for the 

ear preceding are 1% times interest charges on bonds, including those to 
be issued. Redeemable after Nov. 1 1915 at 105. (Sink. fund beginning 

Nov. 1 1915, 25% of net income yearly. V. 92, p. 119. Year ending 
June 30 1910, gross, wad 215; net, $25,243; int. oharge on $300,000 bonds, 
$15,000.—(V. 92, p. 119.) 


ot AID CITY BLACK HILLS £ WESTERN RY.—Owns Rapid City, 
Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor 
of Missouri River & vA. purchased at receiver's sale by the old 
bondholders. V.88,p.1254. Stock authorized, com., $450,000, ali out- 
mg pref. 5% cum., $250,000, of which $233, 000 pref. outstanding; 
par, $10 Stock fn 5- -year voting trust. Of the ist 30- -year 5s (total $750,- 
000 Leo oy ), redeemable at 105 on and after Nov. 1 1919, $350,000 have 
been issued: remainder reserved for extensions and improvements. Colum- 
bia Trust Co., N. Y., trustee. Pres., Geo. E. Macomber, Augusta, Me.; 
Sec., Charles EB. Hoyt, South Norwalk, Conn. 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% m. 
In Jan. 1909 a "Se acqu all " stock and bonds and proposed to 
extend road. 87, p. 1605; V. 88, p. 232. Stock, $10.000. oa: 
seetable. Year ending June 30 1910, gross, $30,282; def. under oper. ex 
$1,900. Pres., John B. Christensen, Commonwealth Trust Bidg.. t. 
Louis, Mo.—(V. 88, p. 159, 232.) 

TEXAS SOUTHEASTERN RR.—See V. 89, p. 529. 


TIDEWATER & WESERN ae Bermuda to Farmville, Va., 
89 m.; branches, 3 m. 212. Stock authorized, $500,000; out- 
standing, $300,000; par, 3106. * donds (Virginia Trust Co., Richmond, Va., 
trustee), see table ona papceenns page. 
EARNI NGS.—5 mos.,jf1910............. Gross, $34,873; net, $2,714 
July 1 to Nov. 30. ia Whisk sitar Buds poi wove Gross, 32,945; net, 4,687 
Year ending June 30 1910, gross, $83,942; net, $7,071; int. and taxes, 
$16,164; bal., def., $9,093. Pres, T. Jeffress: Sec. and Treas. co, x Os 
Wilson, Richmond, Va.—(V. &5, p. 865.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 


Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600, 000 
stock: bonds have a traffic SS V. 71, p. 85; V. BY p. 338. 


Year ending. Gross. nterest Chas. Defictt. 
June 30 1910___$148,189 op. def. $18, 147 $83, 100 ONS. 302 $124,548 
June 30 1909___ 128,160 op.def. 43,017 83,100 21,159 147,276 
—(V. 71, p. 31, 85.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton. to Welland, 38 miles; branches, 7 miles. (See 
Vv. 62, p. 319.) Under traffic a ment with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is practically 
guaranteed. See V. 68, p. 475, and advertisement in ‘‘Chronicle”’ of March 
11 1899. Of the $2, 500, 000 stock, $1,821,300 is held by N. Y. Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359: V. 
68, p. 475, 1134; V. 69,p.29. For year end. Dec. 31 1909, gross, $883,356; 
net, $359, ‘746; other income, $36,149; int. and taxes, $236, 168; bal., sur., 
$159, 727. polY, 79, p. 1705.) 


me ANSYLVANIA R.—Hendersonville to Lake Toxaway, N. C., 42 
Leased to Southern Ry. for 50 years from Jan. 1 1906 ° . rental 

of $25, 000 yearly for 10 years and $30,000 thereafter. V. 83, 
Stock authorized, $420,000: par, $100: ee $335, 000. ? Gs, Dp. 
26. Pres., E. B. Alsop, 1502 20th St. N. » Washington; V.-P. and Gen. 
Mer., J. F’ Hays, Brevard, N. C ; Treas., bs K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; track Traverse City to Hatchs, 6 miles; 
total, 30 miles. A Bk, Sept. 19 1908. V. 86, p. 975; V. 87, p. 814. 
Stock authorized, $278,000. No bonds Mch. 1910. For year end. Dec. 31 
1909, gross, $40,630; net, $7,860; total deductions, $4,500.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., miles. Grand Rapids & Indiana owns ey. all me $205,000 
stock ae) all the $190,000 of 5% income bonds; V For 


: 448. 
year ending Dec. 31 1909, cross 0,769; net, $8, 010; bond in int., $7,500; 
tterments, $2,341; bal., » $1,831.—(V. 87, D. 


TREMONT & GULF RY ae Tremont to Picts: La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000,000 auth. Issue), redeemabie in ‘whole or 
part on and after Feb. 1 1918 at 105 & int., the $3, 450,000 unssued are re- 
served for extensions at not over $30,000 per ay for improv'ts, &c., under 
restrictions contained in the mtge. V. 88, i314. Pres., Sea- 


man; Sec., James Stanley Joyce. Office, 308 L. oy 
Winnfield, La.—(V. 88, p. 1314.) a Salle St., C go 


oad IN ITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
6m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dailas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172. 
Colorado Southern and Rock sland Co. each own half interest in stock 
(the Rock Island’s interest being subject to the lien of the Colorado & South- 
orm, mas mtges. F and the Colorado & Southern Ry. Co. and the Galen o Rock 


& Pac. Ry. Co. have agreed to advance to the Trin. & By any 
necessary funds not otherwise provided for. The Chic. R. I. 5 P. - Co. 
has also agreed to pay for, on May 1 1935 (date of maturit 


of oi 4 Sou. 
refunding and extension ue f), +, half of the 1st mt onds and other 


securities of the Tr. & B. y. V.80, p. 1423, 2622; V. 82, p. 930, 986. 


Owns one-quarter caeanee in Houston Belt & racticall 
entire stock of Galveston Term. Term. Ry. and p y 
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Stock, $600, 000; par, $100. In Aug. 1905 made a new first mtge. to 
ays 30. -year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
issued under Col. & South. refunding mortgage: outstanding June 
1910, 3, 760,000. Certs. of indebtedness to Co Southern June 30 
1910, $1, 994 ,640 to which was also due for construction advances, $6,684, 
and to Chic. R. i. & Pac. Ry., $1,642,745. The 5% equipment bonds ot 
1907, subject a call at 101, mature $25, 000 semi-annually, and are 
Jointly. p. & 1.., by the Col. & Sou. and Chic. R. I. & Pac. Ry. 
p. 509. For year ending June 30 1910, gross, $2,028,607; ‘net, $19, “156: 
taxes, $42,853.—(V. 86, p. 287, 1161.) 





UNADILLA VALLEY RY.—Owns road ae m Bridgewater to New 
Berlin, N. 19 miles. tock, $200,000; $100. V. 78, p. 104. 
Bonds, see p= above; V. 78, p. 1499. ows R. Morris is trustee. 


Year ending June 30 1910, gross, $56,472; net, $15,636; int. on bonds, 
$4,000; bal., surplus, sy oe Pres., Lewis R. Morris. Office, 37 Wall 
St., N. Y.—(V. 78, p. 1168.) 


pNION RN ah & NORTHERN RY.—Owns Union Springs to Fort 
Ala. es. In Dec. 1909 an extension from Fort Davis to 
Sw EE, 58 ‘ohare ‘a proposed, of which 20 miles from Fort Davis to 
Millstead, almost completed Jan. 1910. Stock, $500,000 as increased 
March 1910. Bonds are subject to call since May 1 1906 at 105: Interna- 
tional Trust Co. of Baltimore is mtge. trustee. V 76,p.753. Year ending 
June 30 1909, gross, $27,885; net, $7,395; charges, $5, 920; bal., sur., $1,475. 
Pres., W. M. Blount, Union Springs, Ala. —(V. 76, p. 753; V. 90, Pp. 772.) 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randalliville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof’ to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum, Capital stock, $849,285 (par $100). dividends 
on $200,000 of which are guaranteed by ‘Del. & Hudson at 5% pa annum; 
balance, variable—3 %% 1898 to 1910, incl.—(V. 88, p. 232, 376.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
~ -» to Santa Lucretia, 203 miles, on the Tehuantepec National Ry,. 

which connection is had with Salina Cruz on Pacific Ocean, 114 miles 
a tant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total. 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andres Tuxtla, 44 miles, of which 13 m. opened Dec. 1910; 
branch was also completed Dec. 1910 from Brisbin to Cerro Colorado, 16 
miles, to be extended 12 milesfurther. Re-incorporated in July 1908 under 
the laws of Mexico; formerly known as Vera Cruz & Pacific Ry. V. 87, 
p. 39, 616. Stock, $1,000,000 common, all Aas ty in Aug. 1910 by Na- 
tional Rys. of Mexico. The Mexican Gov't guarantees bonds, prin. & int., 
by endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933, 1643; V. 91, p. 590. 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben- 
tures. V. 87, p. 39; V. 91, p. 465. For year end. June 30 1909, gross 
earns. (Mex. currency) were $1,058,993; op. def., $27,439. 

Pres. and Gen. Megr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas, and 
Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 91, p. 590.) 379 ae ae 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated by Boston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4% on stock. V. 76, p. 214. Owns all the stock of Sullivan 
County RR., Bellows Falls to Windsor, Vt., 26 miles. Dividend, long 6%, 
in 1904, 8%; 1905 to Jan. 1911, incl., 10% yearly (J. & J. 

Bonds ($1,500,000 ist 4 %s of 1910) pind secured by first. lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut x Passumpsic 
Rivers RR. and $100,000 Massawippi Valiey Ry. stock. re 791. 
Year ending June 30 1910, gross, $431,122; net, after taxes, 9142, 30 other 
_ $40,050; int. on new bonds calls for $67, 500 yearly. 4 


GINTA-CAROLINA RY. —Abingdon, Va., to Virginia-Tennessee 
stave ine, 17 miles; Beaver Dam RR., operated, State line to Crandull, 
8 miles; total, 25 miles. Extension proposed to Jefferson, 21 miles. Stock 
authorized, $1,000,000; outstanding, $500,000.- Bonds, $180,000 first gold 
5s, due May 11950. Year ending June 30 1909, gross, $130,027; net income 
$75. 502; onarem. $20,875; divs., $20,000; ba I ~ a $34,627. Pres. an 

Treas., W. B. Mingea, Abingdon, Va.; Sec’, C. W. Bolce.—(V. 86, p. 1345.) 


VIRGI INIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N. = north to Hope Mills, 27 m.; St. Pauls, C., toE lizabethtown, 30 
m. comp leted Dec. 1910. Stock auth., ‘340, 000.- Bonds ($2,000,000 
auth), ve 86, p. 1345. Pres., A. W. McLean, Lumberton, N. C.—(V. 86, 
p eet we 


WABASH 1 CHESTER < WESTERN RR.—Chester, ..1., to Mt. Vernon, 
Ill., k, 250 a: par, $100. ist M. coupons due July 
1894 pd ~~” isos: ses paid since. Year ending June 30 1910, gross, 
$140,562; net, $26,602; total deductions, $44,235; bal., def., $17, 633. 

WHITE PASS & YUKON RY.—Owns a narrow- gauge a Ate miles in 
length, extending from Skaguay, Alaska, to White . 335; 
V. 67, p. 1162, 1138); also operates steamers between White mi Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, 1300. White 
Horse copper mines branch, 16 m., building. 7m. completed Jan. 1909. 

SECURITIES.—Of the stock, £255,555 is reserved to retire a like 


amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687. 


lace aa: —_ "01. '03. '04. 
Ske pea es ee ee %+}10 2% 5 


05. '06-’08. 09. °10. 1911. 
Cas 3% 5B y'’ly 3 + 2 Jan.,1 
Stock iin eal Se a 
For year ending June 30 i909, total income, £89, 168; charges, £63, 035; 
net profit, £26,133; deb. stock, &c., sink. fds., £18, 163; divs. -» £27,500; 
bal., def., £19, 530. Total profit and loss surplus Dec. 31 i909, £12, 270. 
Pres. of the local ae i companies, S. H. Graves, Mackinnon Bidg.. 
Vancouver, B. C., Canada; Sec., F. C. Elliott. —(V. 91, p. 872.) 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— 
Owns ———, Del., hs Jct., Pa., 72.14 miles; branches, 17 miles. 

total owned, 89.05 m. ‘Geueatl mtge. bonds are reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the entire $1,500,000 capi- 
tal stock, which is deposited under its coll. trust mtge. The road is leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 34% div. on stock, Payable quar. (Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE RAILWAY.—Owns beldge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par, $100. Year end. June 30 1909, net, $18,408; int. on 
bonds, $19, 200: taxes, $2, 440; bal., def., $3,232 ott. 77, p. 252.) 


co WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 

to Mass, Mich., 210 miles, with branch to Antigo, bt ee 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc.. 6 eee 
and Neopit to Western Siding, 11 m., were operated July 1909. 
$1,000,000; outstandin ng June 30 1909, $735, ni par $100. Bonds, $10,- - 
000,000 auth. Pres., F, Whitcomb; Sec., F. H. Josselyn. Office, Osh- 
kosh, Wis.—(V. 87, D. 741.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
" miles; Dublin to rg oes on 28 miles (former Dublin ° Southwestern, 
a0d par Aug. 1907); total, 1 4 miles. Stock, com., 000; pref., $70,- 
par, $25. Central of Rs a owned June 30 1910 Pan pref. and ‘3278. - 
com. First mtge. to the Citizens’ & Southern Bank, Savannah, for 
$280. 000, $150,000 being in treasury July 1910. V. 85, p. 285, 795, 1578. 
Divs.. long 6 to 7% yearly; 1904, 7%; 1606. oi 1906, a 1907, 11% 
(incl. 5% extra); 1908 to 1910, 6% ‘J. & J.); » Feb., 
For year to June 30 1910, gross, $301, 178; net, $108, "134: ‘other fogeme. 
$1,109; int., taxes, &c., $25, 354; divs. (6%), $ 36 ,000; bal., sur., $47,888 
Pres., A ” Daley, Tennille.—(V. 85, p. 1578.) - ee ae ae ee 


WISCONSIN & MICHIGAN RY.—Owns from Tron Mountain, Mich., to 
Peshtigo Harbor, W 75.79 miles; branches, 50.79 m.; trackage, 8. 50 m. 
In May 1904 logging waleptear Pembina, Wis., westerly 42 m., was purchased. 
V. 78, p. 2013. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Stock, $951, 500: authorized June 1905 to 
be increased to $5,000,000; par value, $100. Current liabilities June 30 
1910, $1,771,990. "Last coupon on ist mtge. bonds paid was that maturing 
July ‘1 1898. Of the bonds, $905, reed 1st 5s and $150,000 4s were included 
in the collateral turned over e the Ch icago banks in Jan. 1910 on settlement 
of the Walsh notes. V. 90, 169. Year ia gross, $178,804; net, 
$8,172; other ingome. $28, 630: int., taxes, &c., $141,464; bal., def., $104,- 
672. Pres., J. P. Hopkins, Chicago. —(V. 90, p. 169, 304.) 
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Capital. Surplus & Dividends. 
Companies undivided 
Par| Amount profits b| Period |1910.|1909. Latest. 
New York. | $ $ $ % 
Aetna ...... 100 300,000 312,400| Q—J 8 8 Jan "11. 2 
America a...|100] 1,500,000) 6,006,300|\J & J| 26 26 Jan "11. 13 
Am. Exch.../100} 5,000,000) 4,336,700|M & N;} 10 10 |Nov ‘10. 5 
Audubon... .|100 00,0 51.300| Beg bus| Nov1/1909./V. 89, p.1258 
Battery Park/100 200,000 149,400/\J & Jj ..-.-| -.-.|Jan ‘11. 3 
Bowery a.../100 250,000 802,700! Q—F | 032 | 087 |Feb ‘11 8 
Bronx Bor.a./|100 150,000 75,100 J & D) 20 20 Dec31 10 10 
Fe 00 0,00 217,400\ J & J Ot anes 11. 
Bryant Parka/100 200,000 132,200| Beg bus a 1907,\V. 85, p. 575. 
But. & Drov._| 25 300,000 148,500\ J & J 6 |Jan ‘11. 3 
Century a.../100 250,000 155,600) Q—J 6 6 Jan '11.1% 
ss a dw sta 00} 5,000,000) 7,953,400) Q—J 218 6 |Jan ‘11. 11z 
Chatham...| 25) @450,000) 1,042,000; Q—J | wi6 |wi6 |Jan ‘11. k8w 
helsea Ex.a}100 200,000 198,300 —J 8 4 |Jan ‘11. 2 
Chemical_...|100} 3,000,000; 6,496,300} Bi-mo 15 15 Jan °11. 2% 
Citizens’ Cen_/100! 2,550,000) 1,732,600) Q—J 6 6 |Jan ‘11. 1% 
Tt chbecwos 100|25,000,000'32,665,900;|M & N| 10 10 |Nov ‘10. 
Coal & Iron..|100/} 1,000,00 401,400 —J v6 v9 Jan °11.1% 
Colonial a.../100 400,000 391,400 —J 19 10 |\Jan '11. 2% 
Columbia a. _/100 300,000 775,800'\J & J| si6 12 |Jan ‘11. 6 
Commerce. - . | 100/25,000,000 16,511,900) Q—J 8 8 jJan ‘11. 2 
Corn Exch.a-_|100} 3,000,000! 5,429,200! Q—F 16 16 |Feb '11. 4 
Cosmopoli’n a|100 100,000) 15,400) . 2.6<< baukel aGubl ichhoeuakue 
East. River_.| 25 250,000) 94,200\J & J 6 6 jJan ‘11. 3 
Europe a_-../100 100,000 50,400| Beg bus; July| 5 '10\/V. 90, p.1080 
cEurop-Am a/100 100,000) (c) Beg bus _ 1907,/V. 85, p. 696c 
Fidelity a...|100 200,000} 172,500|\M & 6 |Nov ’10. 3 
|; ereenneee 00 250,000 500; Q—J 12 12 |Jan °11. 3 
Fifth Ave a_-.|100 100,000! 2,170,600}; Q—J (e230 |e225 \Jan '11. 25 
i se 100/10,000,000'20,543,200| Q—J_ |m28 20 |Jan ’'11. 13m 
irst Security|}100}10,000,000) _._____- Q—J 12 12 jJan ‘11. 3 
14th St a___-./100} 1,000,000 311,200|\F & A 6 6 |Feb ‘11. 3 
Fourth...... 00; 5,000,000) 5,616,600; Q—J 8 8 Jan ‘11. 2 
Gallatin....- 50} 1,000,000) 2,515,400;\A & O} 14 12 |Oct °10. 7 
Garfield__... 100} 1,000,000; 1,209,100) Q—M 12 12 |Dec31 '10. 3 
German-Am a} 75 750,000 711,200/\F & A 6 6 |Feb ‘11. 3 
German Ex-a/100 200,000 901,300\J & J} 20 20 \Jan ‘11. 10 
Germania a_-./100 200,000; 1,023,449|M & N} d25 |d22'<|Novw’1012%d 
otham..... 00 200,00 03 ,900| Beg.bus|.Apr.|11°10|V. 90, p.1021 
Greenwich a-_/|100 500,000 845,400| Q—F 10 10 |Feb ‘11. 2% 
Hanover ---_-/100| 3,000,000 12,155,900| Q—J 16 16 \Jan ‘11. 4 
Hung.-Am.a_|100} 1200,000 92,100; Beg bus! Deo |1807,/V. 85, p.1436 
Imp. & Trad-.|100} 1,500,000) 7,535,700|\J & 24 20 |Jan ‘11. 12 
Internat a__-_/100 500,000 (ae 4 |None|Dec31'10. 4 
Irv. Nat. Ex.|100} 2,000,000| 1,807,100| Q—J 8 ee» * 2 
Jefferson a...|100 500,000 37,500\J & J 9 10 |\Jan ‘11. 4 
Liberty ..... 100} 1,000,000] 2,692,700 a #30 | 425 |Jan ‘11. 107 
Lincoln ..... 00; 1,000,000} 1,560,800 —F 10 Nov °10. 2% 
Manhattan a-_| 50] 2,050,000) 4,362,200\J & J) hi4 | h14 \Jan ‘11. 8 
Mkt. & Fult_}100! 1,000,000) 1,727,100 —J 1 12 |Jan ‘11. 3 
Mech. & Met./100} 6,000,000) 8,067,800 F 9 | -..-|Nov 10. 3 
Mercantile _.\100} 3,000,000) 2,678,700 —dJ 6 3%\Jan '11.1% 
Merch. Exch-_| 50 600,000 574,300) J & J 6 6 \Jan ‘11. 3 
Merchants’ _.| 50} 2,000,000) 1,835,400\J & J 7 7 |\Jan °11. 3% 
Metropolis @.|100;} 1,000,000) 2,088,400 g_5 16 16 |Nov ‘10. 4 
Metrop’n a_.|100| 2,000,000) 1,518,80 —J 8 7%\Jan ‘11. 2 
Mt. Morris a.'100 250,000 313,900, Q—J 10 10 \Jan ‘11. 3 
Mutual a_._./100 200,000 379,500, J & J 8 8 |Jan ‘11. 4 
Nassau a_.--| 50} 500,000} 546,000M & N' 8 8 |\Nov ‘10. 4 
New Neth-_a_/100 200,000 259,800 A & O 5 2% Oct °10. 2% 
New York--_.|100} 2,000,000) 3,578,400\J & J| 14 14 Jan "11. 7 
N Y County./100} .500,000| 1,646,700\J & J} 40 | 40 Jan ‘11. 20 
zNight&Daya/100| 200,000) 216,500) See notie (z) | 
19th Ward a._/100 300,000 360,100; M’thly 1%!) 15 |\Jan31’10.1% 
Northerna-_|100} 700,000 186,000 See notie (/) 
acific a@....| 50 500,000 927,800| Q—F | 710 | 710 Feb ’11. 4 
k ------- 100} 5,000,000/12,511,900) Q—J 16 16 \Jan °11. 4 
People’s a_..| 25 200, 480,306 J & J) 10 10 |\Jan’11. 74%n 
? Phenix ._._- 20} 1,000,000 755,700 J & J 7 6 Jan ‘11. 4p 
Plaza a..._-. 100 100,000 462,000J & J) 20 20 \Jan °11. 10 
Prod. Ex.a_./100} 1,000,000 735,600;\A & O 8 8 \Oct15’°10. 4 
Publica.....|101| 290,006] 183,200|....._.| 5 | _...\Jan ‘11. 10 
© ..--|100} 1,200,000 614,000 J & J 6 6 \Jan ‘11. 3 
Royal a___.- 00 00,000 46,400 J & J 6 6 Jan ‘11 3 
Seaboard_--.-_/|100 1,000,000; 1,985,500, Q—J 14 10 |Jan ‘11. 3 
Second  ....-. 00} 1,000,0 2,136,800) —J 12 12 |Jan °11. 3 
Sherman --__-/100 200,000 54,900| Beg bus| Nov |1907,/V. 85, p.1184 
State _a@.___- 100; 1,000,000 893,200 J] & Ji 10 10 |Jan ‘11. 5 
12th Ward a_|100 00,000 91,500 J & J|None 4 |\Dec31’09. 2 
23d Ward a__/100 00,000 110,600;\F & A 6 6 \Feb ’11. 3 
Union Ex-_-.|100} 1,000,000} 925,200.53 & J) 9 10 |Jan ’11. 4 
Wash H-_a__./100 00,000 274,300) Q—JI 8 4 |Dec 31°10. 2 
WestchesAv a/100 100,000 51,300| Beg bus| Oct. |1910. V.91, p.1135. 
West Side_a_|100 200,000; 1,051,500\J & J) 12 12 \|Jan °11. 6 
Yorkville a_.|100 100,000 482,000J & D 20 20 |Dec31'10. 10 
Brooklyn. 
¢Borougha___/100 200,000 ) & () |None|July ’07. 3 
Broadway a-_|100 200,000 534,200; Q—J | r20 14 ‘Jan ‘11. 4 
*Brooklyn a_| 50 300,000 51,500 J & J|None|None July ’07. 3% 
ty ----.-... 50 300,000 587,600 J] & J) 14 4 Jan ‘11. 7 
Coney Isl'd 4/100} 100,000 47,600 Beg bus|/Augi |0’09./V. 89, p. 387. 
First. ....... 00 0,0 23,500) Q—J | 8 | 2 \Jan "11. 49 
uHome a__._|100 0,0 (u) | Q—J (u) None |Jan "08. 2 
Homestead a/100| 200,000 58,000|.__._.- None|None|Aug 08. 2 
Manufac’rs’ __ 30 252,000 835,800 Q 20 18 34\Jan ne 2 5 
Mechanics’ a_| 50} 1,000,000 882,000 J & J) 12 12 Jan ‘11. 6 
Montauk a__|100 100,000 67,200 J & J 4 2 Jan 4 P 2 
Nassau _____ 00 750,000} 1,015,300; Q—J 12 12 ‘Jan ‘11. 3 
North ,Side_a 100) 200,000 149,500 J & J 6 6 |Jan gp 3 
ror Foci a-"|im0| fov.oen, ‘arses oes] § | v2iegea TE at 
ne x z J 6 | r7%iJan °11. 1 
Ridgewood _|100| 100,000 29,200]... .... a | Tr Asi ion 2 
Terminal a@__|100| 100,000 2,100| Beg bus} Dec |1905,|/V. 81, p.1766 
eUnion.a ...|100! 1,000,000 (v) /Resume d bus) Aug! |7'08See notev 














a State bank. bJan. 7 1911 for national and Nov. 10 1910 for State 


banks. c¢ Closed by State Banking Department in Aug. 1910. V. 91, p. 
374. d Extra dividends of 214%;% each paid in Nov. 1909 and May and Nov. 
1910 are included. e Includes special dividends paid as follows: 130% 
July 11910 and 125% July 11909. / Closed by State Banking Department 
in Dec. 1910; see V. 91, p. 1741; V. 92, p. 94. 92% of this is an extra 
dividend. h Includes extra dividends of 2% each paid in Jan. 1910 and 
1909. 7 Extra dividends as follows are included: Jan. 1911 »5%; Jan. 1910, 
10%, and Jan. 1909, 5%. # Includes extra dividends of 2% each paid in 
Feb. of 1911, 1910 and 1909. k 4% of this is an extra dividend. J Proposi- 
tion to increase capital to $1,000,000 ratified in Jan. 1911; see V. 92, p. 93. 
m Extra rene of 8% each in Jan. 1911 and Jan. 1910 are included. 
n 2%% of this is an extra dividend. o Includes extra payments as follows: 
eb. 1911; 5% each quarter of 1910, 5% Nov. 1 1909 and 20% May 1 
1909. p There was also distributed in Jan. 1911 pro rata to the stockhold- 
ers of the Phenix National Bank 1,900 shares of the Phelps-Dodge Co., Inc. 
@ Proposition to increase capital to $600,000 ratified in Jan. 1910; V. 90, 
Dp. ; V. 89, Dp. 1574. r Increase due to change in dividend period. 
$ Includes extra dividend of 4% paid July 1 1910. t Suspended business 
April 7 1910; V. 90, p. 951. u Home Bank merged into the People’s Trust 
Co. March 1 1910; V. 90, p. 599, 480. v Suspended business April 5 1910; 
V. 90, p. 951, 1021. w State tax is paid by stockholders, which reduces the 
dividend to about 13% per annum. z To be converted into a national 
institution and name to be changed to the Harriman National Bank; V. 92, 
Dp. 93. _y Capital increased in July 1909 from $500,000, a cash dividend of 
100% being declared out of surplus to apply as payment toward new stock 
V. 89, p. 140. 2 Includes extra dividends as foilows: 8% Jan. 1911 and 
- * On Jan. 14 1911 stockholders of Brooklyn Bank decided 

to go into voluntary liquidation; see V. 92, p. 161. ft Meeting to be held 

ank.§: - 


Feb. 7 to vote on merging Phenix Nat. into the Chatham Nat. 





NEW YORK AND 


BROOKLYN TRUST COMPANIES. 












































Surplus & 
undivided |Dividends paid in 1909 and 1910 
Companies. Capital. etd = and also last dividend. 
mar y 
Par, Amount. |Jan. 1°11.) Period.,1910.)1909. Last paid, % 
N. Y. City. | $ $ $ 
Astor ....../100) 1,250,000 914,634) Q—F 8 6 |Feb ‘11. 2 
Bankers’ ..../100) 3,000,000) 6,672,190 $_¥ 16 | 066 Jan ‘11. 4 
Broadway ../100 00,0 440,219| Q—F 6 1\Feb °11. 1% 
arnegie _../100) 1,500,000 (c) M’thly 4 8 |June ’10.2-3n 
Central ..... 100} 3,000,000/16,202,378| Q—J 145 |p259 Jan ‘11. 9 
Columbia ...|100) 1,000,0 1,691,108} Q—M 8 8 |Dec31'10. 2 
Commercial ./100 500,000 200,128|Beg bus} Nov /1906.) _._.______-_ 
Com’nwealth.|100 250,000 367,269|Beg bus} Apr |1 '02/V. 74, p. 657. 
Emplre -_... 100} 1,000,000} 1,146,863 —J 10 7 |Dec28'10.2% 
dEquitable _./100; 3,000,000)11,079,371 —M 24 19 |Dec.31'10 
Farm.L.&Tr.| 25) 1,000,000) 6,033,004 —F 50 40 |Feb‘11. 12 
Fidelity ....|100 50,000 61,094; & Ji b5 b7 \Jan ‘11 
Fulton. ....- 100 500,000 806,728\J & Ji 12 10 |Jan ‘11. 
Guaranty _._|100! 5,000,000'21,224,198| Q—M | r32 | r20 |Dec31°10. 8 
Guardian .../100 500,000 537 ,235|Beg bus} Aug |1902,/V. 75, p. 422 
Hudson 00 500,000 693,085 J & J 6 6 Jan ‘11. 4k 
Knickerb’k’r |100) 3,181,000) 5,766,766, Q—M 9 |None|Dec 31°10. 3 
Law.T.I -|100} 4,000,000) 6,200,985; Q—J 12 12 |Jan ‘11. 3 
Lincoln ....- 100) 1,000,0 82,167; Q—M |None|None|Sept ’07 3 
a@Madison __-/i0v) 1,000,000 828,102} Q—J |None| 12 |Dec31’°09. 1 
Manhattan __} 30) 1,000,0 2,.213,956)\J & J} 12 12 Jan ‘11. 6 
Mercantile __|100) 2,000,000) 7,330,239) Q—M 30 30 |Dec31'10. 10 
Metropolitan |100| 2,000,000! 7.897,338| Q—M 24 24 |Dec31°10. 6 
Mut. Alllance/100 700,000 413,188| Q—J_ |None|None\Jan ‘11. 1% 
N.Y.Lf£.1.&Tr.|100} 1,000,000) 3,956,153\J & D)| 745 | 745 |Dec ‘10. 25 
New York-..-.|100| 3,000,000/11,109,492) Q—M 32 32 |Dec 31'10. 
Savoy ..... 100 00 ,0 89,772\J & J)None|None|July '07. 2 
Standard.__-/100) 1,000,000} 1,358,467' Q—M 16 14 |Dec31°10. 4 
Title Gu. &Tr.|100) 4,375,000)10,903,324 —M 20 20 |Dec31'10, 5 
“ - of Am/100| 2,000,000} 6,467,621 —J 10%| 9%/)Dec31'10. 3 
ER cn kw 100; 1,000,0 7,836,925, Q—J 50 50 Jan‘'11. 12% 
U. S. M. & Tr/100| 2,000,000) 4,401,565) Q—M 24 24 |\Dec30°10. 6 
United States|100| 2,000,000/13,772,668 J & J} 50 50 Jan ‘11. 25 
Washington _/|100 500,000; 1,282,868| Q—J 14 14 Jan ‘11 5 
Windsor __-_-./100| 1,000,000 406,335 J & D 6 6 |Dec 29°10. 3 
Brooklyn. 
Brooklyn. ..-|100) 1,000,000) 2,371,880; Q—J 20 20 J "11. 107 
Citizens’ ____/100 00,000 176,639\M & S 5 5 |Sept’'10. 2% 
Flatbush ._./100 00, 288,174) & J 8 8 |Jan ‘11. 4 
Franklin _._.|100| 1,500,000 881,635. J & D 8 8 |Dec31'10. 4 
Hamilton ___/|100 00,000/ 1,082,635| Q—F | 1134} 10 |Feb ‘11. 3 
Sere 100 750,000 332,200, J & J|None|NoneiJuly '07. 2 
Kings County/100 500,000; 2,103,150 —F 16 14 |Nov ‘10. 4 
L. I. L. & Tr.|/100) 1,000,000) 2,069,338 —J 12 12 \Jan ‘11. 3 
Nassau ....- 00 00, 430,021 —F 8 8 |Feb ‘11. 2 
sPeople’s____|100! 1,000,000] 1,684,922 *thly.| 12 12 Jan '11. 1 
hWilliamsb’rg! 100 00, (h) Q—J 'NoneNone'Oct ‘07. 2 
a Decrease due to change in dividend period. 0b Includes extra dividends 
paid as follows: Dec. 22 1910, 2%; Dec. 31 1909, 1%. c¢ Closed by State 
Banking Department Jan. 7 1911. V. 92, p. 91. d Madison Trust Co. 
(formerly Van Norden Trust Co.) to be absorbed by the Aw Trust Co.; 
V. 92, p. 90. e Authorized capital is $3,200,000; see V. 90, p. 747, 536, 
347. Jf Includes extra 5% paid in both Dec. 1909 and 1910. g Includes an 


extra dividend of 2% paid July 11910. A Williamsburgh Trust Co. to be 
dissolved; see V. 92, p. 94; V. 91, p. 1683. i Includes an extra dividend 
of 9% paid May 2 1910. j Includes an extra dividend of 5%. k Includes 
extra dividend of 1%. mn Declared 4% in Dec. 1909, payable in monthly 
installments. o Includes a special cash dividend of 50%. p Capital in- 
creased in 1909 from $1,000,000 to $3,000,000 and a al cash dividend 
of $200 paid June 15 1909; V. 88, p. 1290, 1411. r Dividends in 1910 are 
on $5,000,000 stock of consolidated company; the 20% paid in 1909 on old 
company’s $2,000,000 stock. s Home Bank merged into the People’s Trust 
Co. on March 1 1910; V. 90, p. 599, 480. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 

















| Capital. | Net Surp. Dividends. 
Companies. |-———_- c. 31 

\Par Amount. | 1910. |1910./1909. 1908 .| Last paid. % 

| $ et es 
City of New York) 100 500,060 d423,461;| 10 7%) -..-\Jam °11.2\% 
Commonwealth.../100 500,000 1,034,511! 10 10 0 jJan °11.5 
Continental ----- /100| 2,000,000 413063 601 (db) | 55 45 (Jan ‘11. 25 
Empire City. ._-_|100 200,000 203,419 8 8 8 Jan ‘11.4 
a Fidelity-Phenix|100} 2,500,000 d3,234,087 See |Note| a (Jan ‘11.5 
Germ’n-Alliance _|100 400,000 4730,243 15 12 12 (Jan °11.7% 
German-Amer  _-/100) 1,500,000 d7,542,000 30 30 30 Jan ‘11.15 
Germania ___..- | 50} 1,000,000 2,008,419 18 15 12 |Jan °11.10 
Hamilton -..--- ; 15 200,000 d20,081 None} None None Jan '04. 3 
Hanover ...-.-.-. | 50} 1,000,000 1,252,594 15 10 1 Jan '11.7% 
IE sn als cides ape 1100; 3,000,000 d12329613 30 25 20 (Jan '11.17% 
CS | 50 200,000 219,298 10 10 10 (Jan ‘11.5 
IS vias «i'm @ | 50 750,000 2,294,500 20 20 20 jJan "11. 10 
North River__-_.| 25 350.000 453,744 10 10 10 (Oct 10.5 
eg pa | 25) 200,000 374,072;14 |12 12 |Jan °11.7 
Peter Cooper...) 20 150,000 135,311) 6 6 6 \Feb "11.3 
Stuyvesant _... 100 400,009 4251,738) 10 8 10 4 Jan 11.5 
United States...) 25 250,000 4d135,628;| 6 |None None Mch. ’10.6 
Westchester ___-| 10 300,000 d1,432,655) 40 30 30 (Feb '11.20 
Williamsburg Cy.! 50 250,000 790,522' 20 20 20 ‘Jan *11.10 











a Fidelity and Phenix insurance companies consolidated in Jan. 1910. 

bd Paid in 1910, 35% in Jan. on old stock of $1,000,000, a stock divdend 
of 100% having been yy in Mch. 1910, increasing capital to $2,000,000; 
20% paid on new stock in July 1910. cAs oi July 11910. ddAs of Dec, 


























31 1910. 
GAS COMPANIES—SEE ALSO MISCELLANEOUS 
Dividends and Interest 
Companies. Par.| Securities) Interest 
afloat. | period. |1910.|1909.,a Date. *% 
3 $ 
cBingh (NY) ist M 5s--/1,000| 750,000,\A & O 5 5 |April 1 1938 
GenMg5s$2,500,0000p|1,000| 117,000/A & O 5 5 (Oct 1 1954 
Colum Gas & F com --} 100/2,750,000)....... Sh aoa 2°49, 2 
Pref. cum, $6,000,000; 100/5,500,000' Q—J 5 6 \Jani’111% 
Colum Gas ist M,g.,5s/1,000/1,500,000|\J & J 5 & 1032 
Con Gas (NJ) Stock ..-| 100/1,000,000| Mostly | owne/\d Am, Lt.& Tr. 
Cons M, 5s, gold__-_-c/1,000 76,000, & J 5 Jan 1 1936 
L Br Ltg 1st M, 6s-.-.|1,000 15,000\J & J 6 6 |Jan 15 1014 
Indianapolis Gas ---.-.-- 50/2,000,000; Q—J_ |None|None/|July3, 1900 2 
ist M, 5s, $7,500 ,000g/1.000/4,260,000/|A & O 5 5 |Oct 1.1952 
dJack (Mich) Gas Stock.| 100 00,000; Owned! by /|Mich| Light Co. 
ist M, 5s, gold-...-- 1,000; 310,000;/|A & O 5 5 |April 1 1937 
cMadison (Wis) G& E.-| 100! 400,000;\Owned |by Ajmer /Light & Trac 
ist M, 6s, gold_...__- 1,000} 400,000;|A & O 6 6 |April 1 1926 
Deb, scrip, Id, 6%\25&c;} 100,000;/|A&0 10 6 6 - 71, p. 392 
Minneapolis G L, Stock - 5 00,000/\J & JjNone} 8 |July 1909, 
ist 5s.$10,000 ,000-/1,000/5,490,000iM & §S 5 5 |Nov_ 1 1930 
Municipal Gas (Alb,NY)| 100/2,000,000; Q—F 10 10 |Feb ‘11, 2% 
cSt Jos (Mo) ist M, 5s_-|1,000!1,000,000|\J & J 5 5 |July 1 1937 
cSt P (Minn) GL Stock-_| 100/2,500,000/Owned |by A/mer. |Light&Trac. 
ist M, 6s, currency.-.-/1,000| 650,000\J & J 6 |July 1 1015 
Conso! M 6s........- 000; 600,000|\J & J 6 6 jJul 1 1918 
Gen M, 5s, gold_-...-- 1,000|3,499,000;|M & S$ 5 5 |Mc 1 1944 
Washington (DC) GT. 20|2,600,000; Q—F | 13%} 106 (Feb °10, 6 
eOld 1stM 4s,$600,000| Var.|" (7) |J& J} 4 | 4 | 1927-29. 
ist M g 5s, $5,200,000' 500 2,860.000M & N'__._'_.__iNov 1 1960 








a This column shows last dividend on stocks and maturity on donds. 
ec Controlled by Amer. Lt. & Trac. by ownership of entire capital stock. 
The St. Paul Gas Lt. Co. authorized increase in capital to $2,500,000; V. 82, 
p. 388. d Controlled by Michigan Lt. Co., which owns entire stock; V. 80, 
p. 654. e Holders of old ist M. 4s have optionfof exchanging them for the 
new ist 5s; see V. 92, p.194.- - +--+: > ar eat Te sa a : 
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MAP OF PITTSBURGH & SHAWMUT SYSTEM 


(See descriptisn of Properties, Securities, etc., on page 111.) 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Qompanies not given in the tables in their alphabetical 


Name, Will Be Found under— 
DT hu cans Locckesmeneces Delaware & Hudson. 
SS a eae Southern Railway Co. 
Alabama Midland ........-...... Atlantic Coast Line RR. 
BOE VORED cc ccntaudcaeccose Pennsylvania RR. 


REE EOD oko deedawdndaca United States Steel Corporation. 
American Dock & Improvement_...Central of New parang . 

American Sheet Steel United States Steel Corporation. 
American Spirits Manufacturing --- Distilling Co. of America. 


ee 


American Steel Casting -......-.-- American Steel Foundries. 
American Steel Hoop ....-..----- United States Steel Corporation. 
American Steel & Wire -.....--.-- United States Steel Corporation. 


Re ee Ee ccc cweavecess United States Steel Corporation 
Arkansas Midland..........-.....- St. Louis Iron Mount. & South’n. 
Areamook County ................. Bangor & Aroostook. 


Aroostook Northern Electric -.-. - Canadian Pacific. 

Atlanta Knoxville & Northern _._..Louisville & Nashville. 

Atlantic & Birmingham---_.....--. Atlanta Birmingham & Atlantic. 
Atlantic & Northwest ......-..-..-. Canadian Pacific. 

Austin & Northwestern ....-.-..-.. Houston & Texas Central. 

RVEE Te Shia pwcnsucs SGdbaa ser American Woolen. 


Baltimore Electric 
Bangor & Portland 
Battle Creek & Sturgis 
Bay City & Battle Creek 
Bedford Belt eras FI ey Chicago Terre Haute & Southeastn, 
Beech Creek Coal & Coke  ..-_-.-- Pennsylvania Coal & Coke. 
DEED Jib bbean cu moscencenannea Cambria & Clearfield. 

Bennington & Rutland Rutland RR. 

Bertram (John) & Sons -_.....-.--. Niles-Bement-Pond. 

OS OO re ere Chesapeake & Ohio. 

Binghamton Gas Works ---....---- American Light & Traction. 
Birambahem Belt ..<.......-<.... St. Louis & San Francisco. 


Lake Shore & Michigan Southern 
Michigan Central. 


Blake & Knowles Steam Pump --.-.-. International Steam Pump 
Boonville Bridge _...-....--.-.-.-- Missouri Kansas & Texas. 

Boston & New York Air Line ____- New York New Haven & Hartford. 
ee a ee Chicago & North Western 

Briar Hill Coal & Coke Co_.-._---- Consolidation Coal Co. 


Brockville Westport & Northwest ..Canadian Northern Ontario. 
Brooklyn & Montauk -.......-.-.- Long Island. 

Brunswick & Western -...-....---- Atlantic Coast Line RR. 
Buffalo & Southwestern Erie RR. : 
Balitrog-Gordneng - .< « snc noon Tonopah & Tidewater. 

Bullock Electric Manufacturing -_-- Allis Chalmers Cu 

Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 


Burlington & Missouri River------ Chicago Burlington & Quincy. 
Caldwell & Northern -_.....------ Carolina & Northwestern. 
California Northwestern ......---- Northwestern Pacific. 

GOOUC ONEENO Ac co nacucossccace Southern Pacific RR. 
eee eee People’s Gas Light & Coke. 
Camden & Atlantic -.-.-.-------- West Jersey & Sea Shore. 
CONTRO ED 2 kdawhi ca snctmessce United States Steel Corporation. 


ee S| ee Seaboard Air Line. 

Cedar Falls & Minnesota -__-.__--- Dubuque & Sioux City. 

Cedar Rapids Iowa Falls & N W.-.-.Chicago Rock Island & Pacific 
Cedar Rapids & Missouri River --..Chicago & North Western. 
Central Arkansas & Eastern ._-_----. St. Louis Southwestern. 
Central Branch Union Pacific -.-.- Missouri Pacific. 
oe) = rere Canada Atlantic. 

Central of Ga. RR. & Banking ..._Central of Ga. Ry. 


Central Iron & Coal --.._.-.--.--- Central Foundry. 

CE SD acc moccccwscwcccess Baltimore & Ohio. 

Central Ontario... . 2.66. 6e<-...... Canadian Northern Ontario. 
Central Texas & Northwestern _.._.Houston & Texas Central. 


Central Union Gas New Amsterdam Gas. 
Central Vermont Transportation ...Central Vermont. 


Charleston & Savannah _.......-- Atlantic Coast Line RR. 
Charlottesville & Rapidan -._.--.-- Southern Railway. 

Cc Ti aa aks Pittsburgh Cin. Chi. & St. Louis. 
ereeneny Ore & Iron .......... Delaware & Hudson. 

Chatham & Lebanon Valley -.-..-- Rutland RR. 

Chattanooga Rome & Southern --_ Central of Georgia. 

2 SG ee eee Chicago Subway. 

Chicago Gas Light & Coke -.-..--- People’s Gas L. & C. (Miscel. Co’s) 
Chicago & Great Western __.-.-.-.-- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western _.-._Indiana Harbor It 


Chicago & Indiana Coal _.-.-.-.-- hicago & Eastern Illinois. 

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 

Chicago & North Michigan _._._--- Pere Marquette. 

SNS ee ae ee Chicago Milwaukee & St. Paul. 

Chicago Santa Fe & California. _...See Atchison os hang ay Apr., 96, Sup. 

Chicago & St. Louis__._.__..._--- Atchison Topeka & Santa Fe. 

Chicago St. Louis & New Orleans --Illinois Central. 

Chicago St. Louis & Pittsburg -__-- Pittsb’rg Cincinnati Chicago & St. L. 

Chicago St. Paul & Minneapolis -..Chicago St. Paul Minn. & Omaha. 

eee aaa Chicago Terre Haute & Southeastn. 

Chicago Wisconsin & Minnesota -.. Wisconsin Central. 

Choctaw & Memphis---_...-....--- Chicago Rock Island & Pacific. 

Choctaw Oklahoma & Gulf Chicago Rock Island & Pacific. 

Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 

Cincinnati Indianapolis &;Western_Cincinnati Hamilton & Dayton. 

Cincinnati Sandusky & Cleveland __Cleveland Cin. Chic. & St. Louis. 

Cincinnati Southern ___...-.--..-- Cincinnati New Orleans & Tex. Pac. 

Cincinnati Wabash & Michigan _.__Cleveland Cin. Chic. & St. Louis. 
. §. re ee United States Steel Corporation. 
earfield Bituminous Coal Beech Creek. 

Clearfield & Jefferson _..._...- -- Cambria & Clearfield. 

Cleveland Columbus Cin. & Ind. .__Cleveland Cin. Chic. & St. Louis. 

Cleveland Terminal & Valley Baltimore & Ohio. 


ob SG Ses alee Western Maryland. 

Coal River & Western _.......-.-- Chesapeake Ohio 

Ce ee no ce sennenes International & Great Northern. 
Colorado Industrial Co _____- _..-Colorado Fuel & Iron. 


Colorado Southern N. Orleans & Pac.St. Louis & San Francisco. 
Columbia & Greenville Southern Railway 

Columbia & St. Louis -__...-.-_-. Wabash. 

Columbus Connecting & Terminal ..Norfolk & Western. 

Columbus & Hocking pind aide tesa Hocking Valley. 

Columbus & Indianapolis Central -_Pittsb. Cincinnati Chic. & St. Louis. 
Columbus & Toledo Hocking Valley. 


Commercial Union Telegraph -.-..-- Commercial Cable. 

Connecticut Ry. & Lighting... --.- New York New Haven & Hartford. 
Consolidated Gas Co. of Balt....-- Consol. Gas, Elec. Light & Power. 
NS 2 eee American Ice. ' 

Consolidated Indiana Coal __....-- Chicago Rock Island & Pacific. 
Consolidated Real Estate .......-- Lehigh Valley. 

Consume’ DE i eae nan mei People’s Gas L_ & C. (Miscel. Co’s) 
Continental Coal ......-.-.-.---- Hocking Valley. 

Continental Tobacco -....-.-...-- American Tobacco. 

CN, oe xk enn ce mene on Kansas City Fort Scott & Memphis 
Dakota & Great Southern -.....-- Chicago Milwaukee & St. Paul. 
pO EE OE Se ee Missouri Kansas & Texas. 
Danbury & Norwalk -.....--.--.-- New York New Haven & Hartofrd 
Danville & Grape Creek _..--...-- Chicago & East. Illinois. 
i ww Lehigh Valley. 


Des Moines Iowa Falls & Northern_St. Paul & Des Moines. 
Detroit Grand Rapids & Western .-.Pere Marquette. 







































order may be found by reference to the index below 


ame, Will Be Found Under— 
Detroit Mackinac & Marquette _...See Miscellaneous Companies. 
Detroit River Tunnel... .........- Michigan Central 
Detroit SOUGRETH. 2... cc cecccccccs Detroit Toledo & Ironton. 
Epes GOES BED cn dccascsosece Northern Pacific. 
Durham & Northern -..........-.-. Seaboard Air Line. 
GS SVE GGE tpiswnnecaveieueue New Amsterdam Gas 


SE SOE, Vis GUO, bnnnanceuewe Southern Railway. 
Eastern Michigan Edison Detroit Edison. 
Eastern of Minnesota Great Northern. 
Easton & Amboy—Easton & North.Lehigh Valley. 
Edison Elec. Ill. of Brooklyn Kings Co. Elec. Light & Power 
Edison Elec. Ill. of N. ¥Y. ......-..- Consolidated Gas Co. of New York 
pT a es, Se Norfolk & Portsmouth Belt Line. 
Ellwood Short Line .............-. Baltimore & Ohio. 

El Paso & Northeastern RR El Paso & Northeastern Co. 
Equitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 
St SF ada hcdeciencsenense Erie RR. 

Erie 2 2 ee Lake Shore & Michigan Southern. 
European & North American _-_-_ ~~ Maine Central. 

Evansville Henderson & Nashville_. Louisville & Nashville. 
Evansville Terre Haute & Chicago_._Chicago & Eastern Illinois. 


Pee CO eee Dee be hee Consolidation Coal Co. 
Fargo & Southern - Chicago Milwaukee & st. Paul. 
PE Anivadinbbekasecctnon United States Steel Corporation. 
Flint & Pere Marquette -.-....--- Pere Marquette. 

Florida Central & Peninsular ------ Seaboard Air Line Ry. 
Florida Southern ................ Atlantic Coast Line RR, 
yo See Seaboard Air Line. 
Fort Smith & Van Buren Bridge____St. Louis & San Francisco. 
Fort Worth & New Orleans Houston & Texas Central. 
Fort Worth & Rio Grande________- St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley.Chicago & North Western. 


Galveston Houst. & Nor. ._..._--- Galveston Har. & San Antonio 
BES | ES eee ea United States Rubber. 
Georgia & Alabama __........._.. Seaboard Air Line Ry. 
Georgia Carolina & Northern _____- Seaboard Air Line Ry. 





Georgia & Florida Terminal Co__. Georgia & Florida Ry. 
Georgia Pacific _._.__-- Se a dee is alas Southern Railway. 

Gila Valley Globe & Northern _---.Arizona Eastern. 

Gold & Stock Telegraph Co-_.-._..Western Union Telegraph Co. 
Grand Rapids Belding & Saginaw __Pere Marquette. 

Grand Rapids Gas Light -..... ..- American Light & Traction 
Grand River. Valley... tock se. Michigan Central. 


Gray s Point Terminal St. Louis Southwestern. 
Great Northern Ry. of Canada --..Canadian Northern Quebee, 
Green Bay Winona & St. Paul __-_-_- Green Bay & Western. 

Gulf Beamont & Kansas City_.....See Atchison Topeka & Santa Fe. 
Gulf & Chicago Mobile Jackson & Kansas City 


Hancock & Calumet............-- Mineral i. 

Hannibal & St. Joseph___._...._-- Chicago Burlington & Quincy. 
Harlem River & Portchester _..__- New York New Haven & Hartford. 
Haselton Steel Tube Co_...... -.--- Republic Iron & Steel Co. 

estinen & Dems. .....2 662.5. e Chicago Milwaukee & St. Paul. 
DE SIUM oc danencccwteas Louisville & Nashville. 

pO SESS PSs Maine Central. 

6 6 ee ee ee ee N.Y. & Hobok. Ferry (Miscel. Co’s). 
Holly Manufacturing Co. ___...___ International Steam Pump Co. 


Hoosier Equipment -.-.....-.-..- Cincinnati Richmond & Muncie. 
I ee ns is os sate pcs has overs cig New York New Haven & Hartford, 


I a ea id wigtarss en anal Delaware & Hudson Co. 
Huntington & Big Sandy --...- ~~. Ohio River. 
Hutchinson & Southern_.....- .... Atchison Topeka & Santa Fe. 
PEE TOE Si cas sc eescuesx Chicago Subway. 
a Rolling Stock .._...-.-.-- Canadian Northern 
Indiana Bloomington & Western __Peoria & Eastern. 


Indiana [Illinois & Iowa._--.-..-- Chicago Indiana & Southern. 
Indianapolis Cin. & Lafayette -__-_- Cleveland Cin. Chic. & St. Lous. 
Indianapolis Decatur & Western -_.Cincinnati Hamilton & Dayton. 


Indianapolis & Louisville .......-. Chicago Indianapo. & Louisville, 
Indianapolis & St. Louis _._...-.-- Cleveland Cin. Chic. & St. Louis. 
International Navigation__......-_- International Mercantile Marine, 


Iowa Falls & Sioux City Dubuque & Sioux City. 
Iowa Minnesota & Northwestern...Chicago & North Western. 


Jackson Lansing & Saginaw -___--- Michigan Central. 
Johnson Co of Pennsylvania United States Steel Corporation. 
eee Fe agen Chicago & Alton. 
ET. 3) oaiue guadthai'a coe 6 cine Pennsylvania. 

Junction & Breakwater Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids_..Lake Shore & Michigan Southern 
Kalamazoo & White Pigeon _______ Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke_.Hocking Valley. 
Kankakee & Southwestern _______- Illinois Centra 

Kansas City Fort Scott & Gulf _.__. Kansas City Fort Scott & Memphis 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Pacific _-._......_.- Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf Kansas City & Southern. 


Kansas City St. Louis & Chicago ._Chicago & Alton. 
Kansas City & Missouri _.....-.-- Kansas City Ft. Scott & Memphis. 
Kansas & Colorado Pacific_....--.- Missouri Pacific. 


Kansas Pacific Union Pacific. 

Kentucky Central Louisville & Nashville. 
Kentucky & Indiana Br. & RR....Kentucky & Indiana Terminal. 
Knox & Lincoln Maine Centrai 


Lake Erie & Detroit River Pere Marquette. 
Lake Superior Consol. Iron Mines..United States Steel Corporation. 


Se ee 


Lamson Consol. Store Service --_-.-- American Pneumatie Service. 
Leamington & St. Clair -........_- Canada Southern. 
Lapeer me Dewar... . 5 ck Lehigh & New England. 


Lehigh & New York Lehigh Valley. 


Lehigh & Susquehanna --.-...---- Lehigh Coal & Navigation (Miscel. 
Lehigh & Wilkesbarre Coal --..--.-- Central RR. of New Jersey. 

Leroy & Caney Valley -.......--..- Missouri Pacific. 

Lexington & Frankfort --.....-.-- Louisville & Nashv’le (L. C. & Lez. 


Leyland Line 
Lincoln Park & Charlotte 
Lindsay Bobcaygeon & Pontypool -._Canadian Pacific. 
Little Rock Bridge .............. Chicago Rock Island & Pacific. 
Little Rock & Hot Springs Western.St. Louis Iron Mountain & South’n 
LittleRock Jct.—LittleR.&Ft.SmithMissouri Pacific. 
Locomo. & Mach. Co. of Montreal_._See American Locomotive Co 
Long Dock yorgae oF aN, OEE Erie RR. 

Long Island City & Flushing Long Island 
Louisiana & Missouri River ________ Chicago & Alton 
Louisville Cincinnati & Lexington-_-_ Louisville & Nasnville 
Louisville & Frankfort ......--... Louisville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal ___Louisville & Nashville. 

Louisville New Albany & Chicago--Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas_.-_-_Illinois Central (Yazoo & M. V.) 


Madison Gas & Electric........... American Light & Traction. 
eee ee Lake Shore & Michigan So. System. 
Manitoba & Southeastern.._..____ Canadian Northern. 
Manitoba Southwest’n Colonization. Canadian Pacific. 
Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. 


International Mercantile Marine. 
Buffalo Rochester & Pittsburg. 





JAN., 1911.| 


INDEX 


175 











"Will Be Found Under— 


Mankato & New Ulm Chicago & North Western 

at ree . 
Maricopa OS PRR cseecunccatwes Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Georgia -....---- Atlanta Knoxville & Northern. 
Marmora Ry. & Mining .... ----Canadian Northern Ontario. 
Marquette & Bessemer Dock & Nav-Pere Marquette. 


Marquette Houghton & Ontonagon- Duluth South Shore & Atlantic. 
Maryland & Pennsyl. Terminal ....Maryland & Pennsylvania. 
M wippi 


CIOL ois ins cenaseenmnonn « Connecticut & Passumpsic. 
McKeesport & Belie Vernon --.----- Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston .....------ Southern Railway. 

Memphis Paris & Gulf... ..-------- Memphis Dallas & Gulf. 
Merchants’ Bridge ....-...-.-..---- St. Louis Merch’ts’ Bridge Ter RR. 
Ee National Railways of Mexico. 
Mexican Eastern -.......-------- Interoceanic of Mexico. 

Mexican International_....-..---- National Railways of Mexico. 
Michigan Lake Superior ...------- Lake Superior Corporation. 

Midland of New Jersey..---------- New York Susquehanna & Western. 
pO a =e Cripple Creek Centra). 

Millen & Southwestern...._..-..--Georgia & Florida 

Milwaukee & Lake Winnebago----- Wisconsin Centra. 

Milwaukee Lake Shore & Western._Chicago & North Western. 
Milwaukee & Northern _...-.-..-.--- Chicago Milwaukee & St. Paul 
Milwaukee & State Line -....----- Chicaga & North Western. 
Minneapolis & Pacific__.....-...-.-- Minneap. St. P. & Sault Ste Marie. 


Minneap. Sault Ste Marie & Atl’tic. Minneap. St. P. & Sault Ste Marie 
Minneapolis Terminal Chicago Great Western. 
Minneapolis Unioa, Minn. Western.Great Northern. 


Minnesota Dakota & Pacific..-.---- Minneapolis & St. Louis 
Minnesota & Iowa __.....-------- Chicago & North Western. 
Minnesota & South Dakota ....-.-- Chicago & North Western. 
Mississippi River Bridge ......-.--- Chicago & Alton. 

Missouri Kansas & Eastern -.-....-- Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma -.-.-.- Missouri Kansas & Texas. 
Missouri & Western .....--.------ St. Louis & San Francisco 
Mobile & Bay Shore _........-.--- Mobile & Ohio. 
Monongahela River RR. -..-.--.---- Baltimore & Ohio. 
WIG SE scutes duacwesecace Chicago Indianapolis & Louisville. 
ee ee ae Great Northern. 

Montreal Warehousing ___...--.---- Grand Trunk 

Montauk Extension RR-...--.------ Long Island. 

OE ay RE: a a ae Lehigh Valley. 


Mt. Vernon Woodberry Cot. Duck. -_International Cotton Mills Corp. 


i" §. - ae eee eee. People’s Gas Light & Coke. 

Mutual Union Telegraph Co ----.-- Western Union Telegraph Co. 
Nashville Florence & Sheffield... --- Louisville & Nashville. 

National Railroad of Mexico ----- National Railways of Mexico. 
SS |) See eee Corn Products 

SEE TE iitinin: ein caceeecuwaems United States Stee! Corporation, 
BN i i TE ll eciementiien tadie Chicago Burlington & Quinc 

New Amsterdam Gas __.........-- Consolidated Gas of New York 

OW BEWMIOWICR « .. wwknanacmnssenaw Canadian Pacific. 

New Brunswick Southern .-------- Canadian Pacific. 

Ow MO. occ cacaccnaceslann New York New Haven & Hartford. 
Newburg & New York _....-..---- Erie RR. 

New England Security & Investm’t.New York New Haven & Hartford 
New Haven & Derby _....-------. New York New Haven & Hartford. 
New Mexico Ry. & Coal __..-.---- El Paso & Northeastern Co. 

New Orieans Mobile & Texas -__-.-- Louis. & Nash. (N. O. & Mobile Div) 
Newport & Cincinnati Bridge .._-- Louisville & Nashville. 

New York Bay Extension ...-_---- Long Island. 

New York Elevated .............. Manhattan Elevated. 

eo § 2 ere Erie RR 


New York Fire Protection ._.....-. American Dist. Tel. Co. of N. J. 

N. Y. Gas Elec. Lt. Heat & Power__Consolidated Gas of New York. 
New York Glucose ___......... -.. orn Products. 

New York & Jersey --_ -..---- ----- Hudson & Manhattan. 

New York Lake Erie & Western__._..Erie RR 

New York Mutual Gas __--.-_.-.. Consolidated Gas of New York. 
New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern ..-...----. New York & Putnam 

New York Providence & Boston._...New York New Haven & Hartford. 


New York & Rockaway _-_....-..- Long Island. 

New York Texas & Mexican. _..... Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal___.- New York Susquehanna & Western 
Niles Tool Works Co__.........-.-. Niles-Bement-Pond Co 

PE TOE once ccdwndnncaens Chicago Burlington & Quincy. 
OE ERS Atlantic Coast Line RR. 


Norfolk Terminal & Transportat’n_.Chesapeake & Ohio. 
North Shore, California Northwestern Pacific. 
pS Ss 5 ES Lehigh & New England. 


Northeastern Cuba___.__....__--- Cuba Eastern. 

Northeastern RR. of So. Carolina___ Atlantic Coast Line RR. 

North Pacific Coast ............-- Northwestern Pacific. 

North Wisconm@im ................ Chic. St. Paul Minn. & Omaha. 
Northern California .............. Southern Pacific RR. 

Northern Maine Seaport _.._...._-. Bangor & Aroostook. 
Northern Pacific Coast__.........- Northwestern Pacific. 

Northern Ry. of Costa Rica__._..-- United Fruit (Miscel. Companies). 
Northwestern Telegraph Co _---..- Western Union Telegraph Co. 
Northwestern Union_............- Chicago & North Western. 
Ocean Steamship................- Central of Georgia Ry. 
CE ee Ok People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain __.._ Rutland RR. 

pe cag eed RINE. ac bara maid Rutland RR 

Ohio Indiana & Western.._______- Peoria & Eastern. 

Ohio & Little Kanawha__._______- Baltimore & Ohio. 

Bee eo ng el mage peep se Baltimore & Ohio. 

2. § ign BlReepentipla pamela tases Detroit Toledo & Ironton. 
Omaha & Grant Smelting._.._ _ - American Smelting & Refining. 
Ontario & Quebec____.....-...__- Canadian Pacific. 

Oeweno & Hose... . ......6c.<ancca Rome Watertown & Ogdensburg 
Ozark & Cherokee Central... ____- St Louis & San Francisco 
Pembroke Southern _____________- Canada Atlantic. 

PEOR-aey OOM) ... -onadenubeacndna Pe insylvan a Steel. 
Pennsylvania & N. Y. Canal_______ Lehigh Valley. 

Pennsylvania & Northwestern_____ Cambria & Clearfield. 


Pennsylvania Mary Coal__-.______- Pennsylvania Steel 


Penobscot Shore Line_____________ Maine Central. 

Pensacola & Atlantic.._._...____. Louisville & Nashville. 
Peoria & Northwestern___________ Chicago & North Western 
NE, en oc wuletinn Guoce Atlantic Coast Line RR. 
egg mee | | RE ee Pennsylvania. 


hila. Germant’n & Chestnut Hill-- ‘ 
Philadelphia & Reading Connecting Ry 


REE SERS. Te Reading Company. 
Phoenix & Eastern . ._..........Atchison Topeka & Santa Fe 
Piedmont & Cumberland__________ Western Maryland. 
Pine Bluff & Western_____________ St. Louis Iron Mount. & Southern 
Pittsburg Cleveland & Toledo______ Baltimore & Ohio. 
Pittsburg Junction __......______. Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie___ Baltimore & Ohio. 


Pittsburg Shenango & Lake Erie___ Pittsburg Bessemer & LakeErle. 
Pittsburgh Virginia & Charleston. *"Renmaptraaia, 


Pittsburg & Western.__..._._____ Baltimore & Ohio. 
Pleasant Valley Coal ____._._____. Denver & Rio Grande. 
Pontiac Oxford & Northern,.....__ Grand Trunk. 
Pertland & Ogdensburg __________ Maine Central. 
Portsmouth Great Falls & Conway__Boston & Maine. 
Postal Telegraph Cable__....______ Mackay Companies 
POCONOS VOlST . «5 occ on onde «cncne Western Maryland. 
 f{ 3a se Republic Iron & Steel. 
Pratt & Whitney... .....ccbedeucte Niles-Bement-Pond Co. 





Name. Will Be Found Under— 
Prescott & Eastern.............-- Santa Fe Prescott & Phoenix. 
Princeton & Northwestern. ......-- Chicago & North Western. 
Providence & Springfield. .......-- New York New Haven & Hartford, 
Providence Securities_.........--- New York New Haven & Hartford 
Providence Terminal........-.--.- New York New Haven & Hartford, 
Puepio Realty Trust... .......... Colorado Fuel & Iron. 
Qu’Appelle L’g La’e & Sask__-..--- Canadian Northern 


Raleigh & Augusta-~Ral. & Gaston_Seaboard Air Line, 
Raleigh & Southwestern_....... -- Chesapeake & Ohio. 
Ravenswood Spencer & Glenville...Ohio River. 


Pt Vir onencsunesaneee Chicago Burlington & Quincy. 
Richmond & Danville _.........-- Southern Railway. 

Richmond & Petersburg .......--- Atlantic Coast Line RR. 

Rio Grande Western.._.........-- Denver & Rio Grande. 

BIGGS FRO sims db eiecccbuvctecece Pennsylvania. 

Rochester & Pittsburg ....-.-.-..-- Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana ---- Chicago Rock Island & Pacific. 


Roland Park Electric & Water Co_.Consol. Gas El. L. Heat & PowerCo, 


Roxbury Central Wharf ---.------- New York New Haven & Hartford 
BEGG MREO 2c wcccsnccucsos Rutland . 

Saginaw Tuscola & Huron-..-......Pere Marquette. 

ee. SEED SES cc nnentbnnecneoe Wabash. 

St. Clair Madison & St. Louis Belt_. Missouri & Illinois Bridge & Belt 
iba, CN SS 5 a hots ak ha es oe apaoel United States Steel Corporation. 
St. Clair Terminal RR ............ United States Steel Corporation. 
Gt, SONNE AIOE. oc cu cum dnenecadu a American Light & Traction. 

St. Lawrence & Ottawa_.....-.--.- Canadian Pacific. 

Se. LAINE DENS wdca dein crodunseu Terminal Association of 8t Louis. 
St. Louis Iron Mount’n & Southern. Missouri Pacific System 

St. TANS SOUR ssn Ss eseccc Illinois Central System. 

St. Louis Watkins & Gulf ----..__-- St. Lous Iron Mt & Southern, 
St. Louis Wichita & Western__._-_- St. Louis & San Francisco. 

Tt CE a vntdnancnd da nnn nad ded Chicago Milwaukee & St. Paul. 
Sn, POG NUE at. oo oc hodbba « Northern Pacific. 


es Se CAS (once nn nebananee American Light & Traction. 
St. Paul Minneapolis & Manitoba_._.Great Northern. 

St. Paul & Sioux Citv bonds__..... Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern- _-_- Northwestern Pacific. 

San Francisco & San Joaquin Val__._Atchison Topeka & Santa Fe. 


Santa Fe Prescott & Phoenix-.----- Atchison Topeka & Santa Fe 
Saranac & Lake Placid__....---.-- Chateaugay & Lake Placid. 

Sault Ste. Marie & Southwestern_._.Chic. St. Paul Minneap. & Omaha 
Savannah Florida & Western... Atlantic Coast Line RR. 
Schenectady & Duanesburg--.-.-..-.-- Delaware & Hudson. 

Schoen Steel Wheel -._.------_.-- United States Steel Corporation. 
Schuylkill River East Side_....._-- Baltimore & Ohio. 

Scioto Valley & New England-_-__-_-- Norfolk & Western. 

Seaboard & Roanoke__-.-._....---- Seaboard Air Line. 

8, eS ae Atlantic City. 

Sherman Shreveport & Southern_-__Missouri Kansas & Texas. 
Shreveport Bridge & Terminal. ---- St. Louis Southwestern. 

Silver Springs Ocala & Gulf___.---- Atlantic Coast Line RR. 

Sioux City & Pacific............-.- Chicago & North Western, 

Sodus Bay & Southern_-..-...--.-- Elmira & Lake Ontario. 

South Carolina & Georgia --.--.---- Southern Ry., Carolina Division. 
South Platte Canal & arvoir__..Denver Union Water. 

South & Western ......-.---.----- Carolina Ciinchfield & Ohio, 
Southeastern & St. Louis_......--- Louisville & Nashville. 

Southern Indiana. .......-.....-- Chicago Terre Haute & Southeast’n. 
SS) a re Chicago & North Western. 
Southern Minnesota ___..--------- Chicago Milwaukee & St. Paul. 
Southern Pacific Branch -....-..--- Southern Pacific RR. 

Southwest Pennsylvania_-_____-..--. Pennsylvania. 

Spartanburg Union & Columbia__..Southern Ry., Carolina Division. 
Spokane Falls & Northern. __-_____ Great Northern. 

Springfield Railway -.........---- New York New Haven & Hartford 
oS ee er ea Consolidated Gas. 

Sturgis Goshen & St. Louis___-___- Lake Shore & Michigan Southern. 
Sufoik & Oerenma..........s...- Norfolk & Southern 

er EPs oats wo kn eee « American Sugar Refining. 
Sumter & Wateree____.__..______ Southern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre_ Pennsylvania. 

Sunbury & Lewiston___._.....---- Pennsylvania. 

Taylor’s Falls & Lake Superior- --_- Northern Pacific. 

TOT. TE ooh in dcc butavwewen Chicago Burlington & Quincy 
Terre Haute & Indianapolis...._.__ Vandalia RR 


Terre Haute & Southeastern --_ -_-_- Evansville: & Indianapolis. 
Te ED, tc cc ameacenaed National RR. of Mexico. 
Texas & Oklahoma -_-......-...-- Missouri Kansas & Texas. 
Toledo Angola & Western ___.___- Toledo Ry. & Terminal. 
Toledo Canada Southern & Detroit__Michigan Central. 


Toledo Riverside. -...........---- Toledo Ry. & Terminal. 
Toronto Grey & Bruce____-..-.---- Canadian Pacific. 

bo kJ. 3 oe =e Fitchburg. 

Tunnel Railroad of St. Louis____--- Terminal Ass’n of St. Louis. 
pe ee es ee ee International Cotton Mills Corp. 


United Elec. Light & Power, Balt.._.Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y._._Consolidated Gas. 
Union Stock Yard & Transit Co...-Ch.J. Rvs. & U. Stk. Y.(Mise.Cos.) 


United States Cordage ._.....-.-- Standard Rope & Twine (Mise.Co’s) 
United States Leather _.__._-_-__- Central Leather. 
United States Sugar Refinery ----- National Starch. 
ESE occ nk cw een ns Gaee ames Maine Central. 
ee SE en ceutungaeocas Denver & Rio Grande. 
TN TN viaiaimectinkes tise eciscoeanieamiaieitnes Denver & Rio Grande. — 
ee a ee eee Oregon Short Line. 
Utica & Black River__....-...-.-. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 
Vicksburg & Meridian-___.....---. Alabama & Vicksburg. 
Witeenre Bet LANG. So ace ecco s. Ches. & Ohio. 
Virginia & Southwestern_-___-.___- Southern Ry 
Virweaeee TPG 4.4... <4--. cnn Virginian. 
Waco & Northwestern_____.-._-__- Houston & Texas Central Railway 
Weeler. . . . - 454 GS ows ce West’ghouse E].& Man.(Mise.@o’s). 
Warwice Vallev:... & 5. oo gen ae Lehigh & Hudson River. 
Washington & Columbia River_____ Northern Pacific. 
Washington Ohio & Western______ Southern Ry. 
Webster Coal & Coke_____________ Pennsylvaina Coal & Coke. 
Wellington Grey & Bruce_________ Grand Trunk. 
woe ee ns TY daisy S| Seppeibanaeees oer vee og 3 Morshers. 

ed ae ttsburg erminal RR. & Co 
West Va. Cent. & Pittsburgh______ Western Maryland. om 
Western North Carolina___...____- Southern Railway. 
Western Pennsylvania _._________ Pennsylvania. 
Ne West Jersey & Seashore. 
wee See ae eS ae & Ohio. 

es-Barre |S IT Ra . Y. Susquehanna & Western 

Willmar & Sioux Falls ___________. Great oe ey 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Wilmington Trust Building.______. du Pont (E. I.) de Nemours Powder. 


Winnipeg Terminal _-__.....______ Canadian Northern. 
Winona & St. Peter Chicago & North Western. 
Winston-Salem Southbound --.-..__ Norfolk & Western. 
Wood Worsted Mit! Corporation....American Woolen. 


Worthington, Henry R. Co_.______ International Steam Pump Co 
Wyoming Valley Coal Co...._..~- Lehigh Valley RR. 
York & Peach Bottom__._...__.-. Maryland & Pennsylvania, 
Yosemite Short Line....._..._____ Sierra Ry. of California. 


Zanesville & Western._.......____ Toledo & Ohio Central. 
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Negotiate and Issue Loans for Rail- 
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RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWVER CO. 
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Capital, - - $1,000,000 valle 135 BROADWAY 


Surplus and Profits, 1,700,000 COMPANY NEW YORK CITY 





WILLARD V. KING, President 


) AUGUSTUS G.PAINE, Vice-President HOWARD BAYNE, Vice-President. 
LANGLEY W. WIGGIN, Secretary FRED C. MARSTON, Treasurer. 
PARK TERRELL, Manager Municipal Dept. GEORGE E. WARREN, Trust Officer 





The substantial growth in the number and volume of our deposit 
accounts, and in our general business, is an indication that the com- 
munity appreciates the value of a policy of conservatism, uniform 
courtesy, and independence of the control of any single interest. 
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DIRECTORS 
JOHN D. BAR WILLIAM _N. HARTE AUGUSTUS G. PAINE 
Johnson & Higgins, Eutence a amen . President New York & Penn. Co. 
| G. BAYNE “A. B. 
mm, | National Bank Chairman Chase Kari Bank peat Cane tne. 
*UNION N. BETHELL WILLARD V. KING - 
President New York aaa Co. President of the Company HERMANN SIELCKEN 
ROBERT S. BRADLEY G. HERMANN KINNICUT Crossman & Slelcken, Merchants 
Chairman Amer. Agricultural (Ghemical Co. Kissel, Kinnicutt & Co., Bankers a DERICK STRAUSS 
HAROL D BENJAMIN CLARK ANTHONY on KUSER J. & W. Seligman & Co., Bankers 
White, Weld & Co., Bankers Pres. South Jersey Gas, El. & ac. Co. ARTHUR wow ender 
TERE QERICK H. EATON JOHN R. McGINLEY Post & Flagg, Bankers 
President Am. Car & Foundry Co. Manufacturer, Pittsburgh, Pa. 
JAMES x. GIFFORD CHARLES F. MATHEWSON MICHAEL M. VAN BEUREN 
Gifford, Hobbs & Beard, Attorneys Krauthoff, corey & Mathewson, Attorneys Van Beuren & Jesup, Bankers 
*HENRY GOLDMAN WILLIAM H. NICHOLS F WwW. W 
Goldman, SRY & Co., Bankers Chairman, General Chemical Co. Pou DERIC K Co., is 


* Member of the Executive Committee. 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





HAND-BOOK OF SECURITIES 
JANUARY 1911 





CONTENTS. 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for years 1909 and 1910. 

YEARLY RANGE OF ACTIVE STOCKS—1907-1910. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1901-1911. 


PRICE, $1 00. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 





COMMERCIAL & FINANCIAL CHRONICLE, New York 





T.W.STEPHENS & CO. 


BANKERS 


2 WALL STREET - - - - NEW YORK 


| Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 
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Wm. A. Read & Co. 


| 
i 
| Bankers 


Members New York, Chicago and Boston Stock Exchanges 








List of current offerings on application 





Investment Securities 
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Commission Orders executed in all the 
| principal markets 


! 
| 
| 
| Deposits received and interest allowed on 
t + 
balances subject to draft at sight 
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25 Nassau Street, - New York 


BOSTON BALTIMORE CHICAGO LONDON 





19 Congress St. 203 East German St. 240 La Salle St. 5 Lothbury, E. C. 


























